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United  States  Fire  Business. 

LKroiii  Coast  lU'vicw  Insuniiu-i'  Cliart.l 

Since  organized  or  admitted  to  the  United 
St  ites,  the  American  and  foreipn  fire  offices 
have  received  in  premiums  s;2,522,.n;51,801,  and 
have  paid  in  losses  $1,412,4.54,481.  This  is  a 
paid  loss  ratio  of  58  per  cent.  This,  with  an 
average  expense  ratio  of  35  per  cent. ,  leaves  a 
seeming  uudervvritiug  profit  of  7  per  cent. 

The  loss  payment  total  is  misleading,  be- 
cause it  does  not  include  unpaid  losses  aud  un- 
earned premiums.  This  additional  sum  brings 
the  real  loss  experience  up  to  $1,. 579, 80.5,499, 
aud  makes  the  real  loss  ratio  68  per  cent. 

The  average  expense  ratio  has  been  84.7  per 
cent,  of  the  premiums  (aud  during  the  present 
decade  35.6  per  cent.)  Losses  and  expendi- 
tures have  been  «:2,455,362,089,  leaving  a  bal- 
auce  of  only  $li7,lf,9,772,  or  an  underwriting 
profit  of  only  2.4  per  cent.  Since  January  1, 
1891,  the  average  fire  underwriting  profit  has 
been  less  than  2.2  per  cent.  These  totals  do 
not  include  the  unpaid  losses  in  the  Chicago, 
Boston  and  other  conflagrations  which  bank- 
rupted a  large  number  of  companies. 

Au  underwriting  profit  of  only  2.4  per  cent., 
earned  by  the  surviving  companies,  is  not 
large  enough  to  justify  any  rate-cutting. 
American  fire  underwriters,  according  to  the 
experience  of  the  past,  cannot  cut  rates  and 
pay  losses.  A  very  slight  average  reduction 
in  rates  must  end  in  the  insolvency  of  a  num- 
ber of  companies. 


It  is  now  in  ordei'  for  grocers  and  other  coffee 
dealers  to  insure  their  customers  against  the 
new  disease,  "coffee  heart,"  \tbicb  is  Us  latal 
as  "  bicvcle  heart." 
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LAW 


even  have  had  notice. 
V.  Wright,  Kansas. 


German   Ins.    Co. 


Oar  Digest  of  Recent  Insurance  Decisions. 
Fire. 

Mortgagee's  Interest. 

Additional  insurance  taken  out  upon 
property  covered  by  a  previous  policy  in 
the  name  of  owner  thereof,  with  an  in- 
dorsement that  loss  shall  be  payable  to 
mortgagee  named  therein  as  his  interest 
may  appear,  is  not  an  insurance  of  the 
moi-tgagee's  interest,  but  is  an  insurance 
of  the  property  for  the  benefit  of  the 
owner,  and,  if  taken  out  without  notice 
or  consent  of  the  insurance  company,  is  a 
violation  of  the  condition  in  the  prior  pol- 
icy, avoiding  it  in  case  the  owner  shall 
take  out  additional  insurance  without  the 
knowledge  or  consent  of  the  company. 
Bank  v.  German  Ins.  Co.  Kansas. 

Increase  of  Ki.'tk. 

When  policy  contains  a  clause  which 
provides  that  policy  shall  be  null  and 
void  if  the  risk  be  increased  in  any  man- 
ner, except  by  the  erection  and  use  of 
ordinary  outbuildings,  such  clause  ap- 
plies to  anything  done,  either  directly  or 
indirectly,  by  the  insured,  and  not  to 
those  things  which  are  done  by  another, 
and  over  which  the  insured  has  no  con- 
trol, and  of  which,   possibly,  he  may   not 


In  Husbtind's  Naine. 

Policy  provided  that  it  should  cover 
only  the  interest  of  insured  in  the  prop- 
erty. Policy  was  issued  in  the  name  of 
husband  of  plaintiff,  and  for  aught  that 
appeared  by  evidence,  covered  only  prop- 
erty owned  by  him.  Plaintiff  owned  the 
property  which  was  destroyed  by  fire,  for 
the  destruction  of  which  suit  was  brought 
upon  the  policy  so  issued  to  her  husband. 

Held,  That  in  absence  of  proof  of  mis- 
take or  fraud,  whereby  plaintiff's  name 
was  not  inserted  in  policy  instead  of  that 
of  her  husband,  she  could  not  recover. 

Removal.     Consent.    Forfeiture. 

Policy  forbade  the  removal  of  property 
without  the  consent  of  the  company. 
The  agents  wei-e  requested  to  change  the 
policy  so  as  to  cover  the  property  after  it 
was  removed  to  a  new  location.  Agents 
said  they  were  willing  to  make  the  ti'ans- 
fer,  and  the  assured  was  told  to  bring  the 
policy  to  their  office,  and  they  would 
make  an  endorsement  thereon,  consenting 
to  the  transfer.  Assured  failed  to  take 
the  policy  to  the  agents  and  they  went 
after  it,  but  assured 's  agent  said  he  was 
busy,  and  asked  them  to  call  again. 
They  did  so,    but  again  failed   to   obtain 
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the  policy,  and  the  consent  to  I'emoval 
was  never  indorsed  ou  the  ix)licy,  as  required 
by  its  terms. 

Held,  That  where  au  agent  makes  an  asrree- 
meut  to  change  the  terms  and  conditions  of 
the  policy,  but  only  in  conformity  with  its  re- 
quirements, the  company  is  not  liable  in  the 
absence  of  evidence  showing  a  waiver  of  such 
requirement.  Connecticut  Fire  Ins.  Co.  v. 
Smith,  Colo.  C.  of  A. 

Vroofs  of  Lous. 

Insured  forwarded  to  the  company  a  paper 
which  he  intended  as  proofs  of  loss.  The  only 
objections  that  could  fairly  have  been  made 
to  the  paper,  as  such  proofs  of  loss,  were  that 
they  were  not  furnished  within  the  time  re- 
quired by  the  ix)licy,  did  not  state  how  the 
lire  originated,  and  were  not  verified  by 
aflBdavit.  This  paper  was  returned  to  the  in- 
sured with  the  statement  that  "it  contains 
none  of  the  elements  necessary  to  comply 
with  policy  or  statute  as  to  proofs  of  loss," 
reference  being  made  to  the  policy  and  stat- 
ute, without  any  intimation  as  to  the  grounds 
upon  which  the  company  objected  to  the  sufl:- 
ciency  of  insui-ed's  proofs. 

Held,  That  good  faith  required  that,  upon 
the  receipt  of  the  proofs  of  loss,  if  the  com- 
pany was  not  satisfied  therewith,  it  should 
have  specified  its  objections  thereto,  to  the 
end  that  they  might  have  been  perfected,  if 
possible ;  and,  the  company  having  failed  to 
specify  the  objections  at  a  time  when  thej' 
might  have  been  remedied,  it  should  not,  in 
an  action  on  the  jxjlicy,  be  heard  to  urge  those 
objections.  Dyer  v.  Des  Moines  Ins.  Co. 
Iowa. 

Lii'e  Stork.     I'lace  of  Loss. 

In  a  policy  containing  a  separate  clause 
reading,  "$500  on  stallion  four  years  old,'' 
pursuant  to  a  requirement  that  "fancy  stock 
shall  be  especially  designated  and  a  valuation 
placed  upon  each  when  insured,"  there  is  no 
restriction  as  to  place  of  loss  in  respect  to  the 
stallion,  though  the  preceding  clause,  cover- 
ing other  stock,  has  the  limitation,  "on  live 
stock  in  or  near  said  barns."  Eddy  v.  Farm- 
ers Mut.  New  York. 

Sroher. 

An  agent  that  insures  a  person  in  his  own 
company  and  acts  as  broker  in  procuring  insur- 
ance for  such  person  in  other  companies,  is 
the  agent  of  such  person  only  as  to  such  other 
companies.     West.  Cigar  Co.  v.  Ins.  Cos. 


Limitation   of  Action. 

Policy  provided  that  no  action  thereon 
should  be  maintained  "unless  commenced 
within  the  term  of  six  months  next  after  the 
tire  shall  have  occurred."  By  the  law  of 
Iowa  the  insured  has  sixty  days  within  which 
to  furnish  the  company  notice  and  proof  of 
loss,  and  may  not  maintain  an  action  within 
ninety  days  thereafter.  The  property  in- 
volved was  covered  by  iwlicies  issued  by 
twenty-four  companies:  and  as  under  the  jx)!- 
icy  condition,  taken  in  connection  with  the 
statute,  there  would  be  but  one  month  within 
which  suit  might  be  brought,  it  is  evident 
that  the  amount  of  time  required  to  begin  so 
many  actions  would  be  greater  than  the  time 
allowed. 

Held,  That  an  action  bi-ought  seven  months 
and  four  days  after  the  fire  was  maintainable 
in  such  case.     Read  v.  State  Ins.  Co.,  Iowa. 

Inctiinbraitce  by  Partner. 

"Where  policy  covering  personal  property 
was  issued  to  partnership,  the  fact  that  one 
member  thereof  subsequently  executed  and 
delivered  to  another  member  a  mortgage  on 
such  property  did  not  constitute  such  an  in- 
cumbrance as  was  contemplated  by  a  stipula- 
tion in  the  jxilicy  that  it  should  be  void  "if 
the  subject  of  insurance  be  personal  property, 
and  be  or  become  incumbered  by  a  chattel 
mortgage."    Alston  v.  Phenix,  Ga.  S.  C. 

Oirnershij>. 

Policy  provided  that  it  was  understood  that 
assured  held  title  to  the  property  under  a 
land  contract,  with  loss  payable  to  vendor  as 
his  interest  might  appear,  and  that  the  policy 
should  be  void  if  the  interest  of  assured  was 
other  than  unconditional  and  sole  ownership, 
or  if  the  building  was  on  ground  not  owned  by 
assured  in  fee.  In  fact,  assured  was  a  mere 
pledgee  of  the  land  contract,  with  an  insur- 
able interest  at  the  time  of  the  loss  much  less 
than  the  amount  of  the  policy,  while  the 
pledgor  was  in  possession  of  the  property 
under  the  contract. 

Held,  That  uix)n  such  facts  and  the  express 
terms  of  the  ixjiicy,  it  was  void.  Gettleman 
et  al.  V.  Commercial  Union  Assur.  Co.  Wis. 

If 'a  i  cer — Double  Jnsu  ra  nee. 

An  agreement  for  appraisement  between 
insurer  and  insured  provided  that  the  sub- 
mission Avas  without  reference  to  any  other 
matter  of  difference  than  the  damage  to  the 
property,  and  should  be  of  binding  effect  only 
so  far  as  regarded  the  same ;    and    the   jwlicy 
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providod  that  the  company  should  not  be  held 
to  have  waived  any  condition  by  proceed int?  to 
an  appraisal. 

Held,  That  the  company  did  not  waive  a 
condition  renderinj?  the  policy  void  in  case  of 
double  insui-ance. 

Held,  That  mortfj:asees  who  procure  insur- 
ance on  the  movtf^aged  property,  payable  to 
them  in  case  of  loss,  are  not  the  "insured," 
within  a  condition  of  the  policy  makinfc  it  void 
if  the  insured  procure  double  insurance, 
where  the  owner  pays  the  premium,  and  is 
the  person  said  in  the  policy  to  be  insured. 

Policy  contained  provision  that  "This  en- 
tire policy,  unless  otherwise  provided  by 
agi-eement,  shall  be  void  if  the  insured  now 
has  or  shall  hereafter  make  or  procure  any 
other  contract  of  insurance  on  property  cov- 
ered by  this  policy."  The  evidence  showed 
that  the  owner  of  the  property  procured  a  pol- 
icy of  insurance  (of  which  the  defendant  in- 
surance company  had  no  notice  until  after  the 
fire  which  destroyed  the  buildings)  in  another 
company  covering  the  same  property,  and  that 
he  had  knowledge  of  previous  insurance  which 
he  agreed  to  procure  for  mortgagees. 

Held,  That  the  policy  in  suit,  payable  to 
the  mortgagees,  in  virtue  of  the  express  pro- 
visions of  the  policy  became  void.  Holbrook 
V.  Baloise,  Cal. 

"  Decorations." 

The  term  "decorations  to  walls  and  ceil- 
ings" does  not  cover  the  painting  of  the  out- 
side walls  of  the  building.  Sherlock  v.  Gei'- 
man  American,  N.  Y.  S.  C. 

Arson  hy  3tort(/atfor. 

Where  policy,  issued  on  the  application  of 
the  owner  of  insured  property,  is  payable,  in 
case  of  loss,  to  a  mortgagee,  as  his  interest 
may  appear,  and  such  owner  burns  the  prop- 
erty in  order  to  realize  on  the  policy,  there 
can  be  no  recovery  on  such  policy  for  the  use 
of  the  mortgagee.    Hocking  v.  Vii-ginia,  Tenn. 

Other    Insiiranre — Kiioirlcdfif    of  A(i<->it    Jit-fore 
Jielii'cry  of  foliry. 

Knowledge  by  agent  of  company,  at  time  of 
procuring  insurance,  that  insured  intended  to 
take  out  other  insurance,  does  not  operate  as 
a  waiver  of  a  condition  in  the  policy  sub- 
sequently delivered,  forbidding  other  insur 
ance,  except  by  consent  of  insurance  company 
indorsed  on  policy ;  for  in  such  case,  the  rule 
that  a  prior  parol  understanding  or  agreement 
can  not  control  a  subsequent  contract  applies, 


and  the  waiver,  to  be  effectual,  must  b(;  sub- 
so(iuent  to  the  written  contract,  and  must  be 
made,  not  only  with  knowledge  of  the  other 
insurance,  and  with  intent  to  waive  the  con- 
dition, but  must  be  supported  by  a  valuable 
consideration,  or  become  operative  by  way  of 
estoi)pel.  United  Firemens  v.  Thomas,  U.  S. 
C.  C.  A. 

lirlmihlhuj.     Measure  of  Daiinn/es. 

After  election  bj'  an  insurance  company  to 
i-ebuild  under  a  policy  giving  it  the  right  to 
pay  in  cash  or  to  repair  or  rebuild,  the  meas- 
ure of  damages  is  the  cost  of  repairing  or  re- 
building, where  there  has  been  a  total  failui-e 
to  repair  or  rebuild,  or  the  difference  between 
the  work  as  done  and  its  value  if  done  accoi'd- 
ing  to  the  standard  of  that  existing  before 
the  lire.  Hartford  v.  Peebles  Hotel,  U.  S. 
C.  C.  A. 

Did  Not  Read    His  Policy. 

Plaintiff  sought  to  avoid  the  force  and  effect 
of  limitations  and  conditions  of  contract  on 
plea  that  he  never  read  the  policy  and  did  not 
know  of  condition  against  incumbrances.  He 
had  the  policy  in  his  possession  more  than  six 
weeks  before  fire.  Held,  That  there  being 
nothing  to  preclude  his  reading  it  and  no 
facts  alleged  or  shown,  and  no  act  on  the  part 
of  the  company  which  could  tend  to  mislead  or 
induce  him  to  neglect  to  inform  himself  of  its 
contents,  or  prevent  him  from  reading  the  pol- 
icy, as  soon  as  he  obtained  it,  he  is  estopped 
to  deny  knowledge  of  its  contents.  Skinner 
v.  Norman,  N.  Y.  S.  C. 

Oral  Ayreement  to  Renew. 

Verbal  agreement  by  an  insurance  agent 
who  is  authorized  to  issue  and  renew  policies 
that  he  would  renew  a  policy  which  was  about 
to  expire  is  binding  on  the  company,  though 
the  premium  had  not  been  paid  when  loss 
occurred,  where  insured  in  i-eliance  on  such 
agreement,  took  no  further  action  in  regard 
to  the  insurance,  and  the  onlj'  thing  said 
about  the  premium  was  the  request  of  the 
agent  that  the  insured  would  "try  to  not  let 
the  premium  run  longer  than  thirty  days." 
Squier  v.  Hanover,  N.  Y.  S.  C. 

Misrepresentation  as  to  Sex  Invalidates   Policy. 

Where  a  policy  is  obtained  bj'  a  broker,  as 
agent  of  the  insured,  upon  the  representation 
that  insured  was  a  business  man,  when  in 
fact  insured  was  a  married  woman,  the  mis- 
representation of  the  sex  of  the  insured  avoids 
the  ixjlicy.  Freedman  v.  Providence- Wash- 
ington, Pa.  S.  C. 
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Validity  of  Tax  Discriminatine'  Against  Foreigra 
Fire  Insurance  Companies. 

Vico-President  Evans  of  the  Conti- 
nental Ins.  Co.  favors  us  with  a  copy  of 
the  opinion  of  William  C.  Trull  in  the 
matter  of  the  validity  of  a  statute  dis- 
criminating between  foreign  and  other- 
State  companies  in  the  tax  imposed  as  a 
condition  of  transacting  business  within  a 
State.  The  question  considered  is  whether 
or  not  this  statute  violates  the  fourteenth 
amendment  of  the  National  Constitution. 
The  contention  is  that  the  statute,  in  im- 
posing a  gi-eater  tax  upon  one  than  upon 
the  other  violates  the  rule  requiring 
equality  in  taxation,  and  denies  to  the 
corporation  discriminated  against  the 
equal  protection  of  the  laws. 

Some  time  ago  F.  Kingsbury  Curtis,  of 
counsel,  addressed  a  letter  to  Chairman 
E.  F.  Beddall  on  the  subject  of  discrim- 
inatory taxation  of  alien  insurance  com- 
panies. This  letter  was  called  forth  by 
the  decision  of  the  supreme  court  in  the 
case  of  Fraser,  alien,  versus  a  Pennsylva- 
nia corporation.  The  law  imposed  a  tax 
of  three  cents  a  day  on  foreign,  unnat- 
uralized workingmen. 

It  was  held  that  the  fourteenth  amend- 
ment to  the  Constitution,  in  declaring 
that  no  State  "shall  deprive  any  person 
of  life,  liberty  or  property  without  due 
process  of  law,  nor  deny  to  any  person 
within  its  jurisdiction  the  equal  protec- 
tion of  the  laws,  "  undoubtedly  intended 
not  only  that  there  should  be  no  arbitrary 
deprivation  of  life  or  libei'tj',  or  arbitrary 
spoliation  of  propertj',  but  that  equal 
protection  and  security  should  be  given 
to  all  under  like  circumstances  in  the  en- 
joyment of  their  personal  and  civil  rights; 
that  no  impediment  should  be  interposed 
to  the  pursuits  of  anyone,  except  as  ap- 
plied to  the  same  pursuits  by  others  un- 
der like  circumstances;  that  no  greater 
burdens  should  be  laid  upon  one  than  are 
laid  upon  others  in  the  same  calling  and 
condition. 

When  this  law  was  passed,  another  bill 
of  the  same  character,  taxing  alien  insur- 
ance companies,  was  defeated.  It  is  now 
argued  that  the  foregoing   decision   of   a 


Federal  circuit  court,  in  the  alien  labor 
tax  case,  applies  equally  to  alien  insurance 
ta.K  laws,  and  this  opinion  is  supported 
b^'  the  Pennsylvania  attornej'-general. 

Mr.  Trull  takes  a  verj^  different  view, 
though  admitting  that  the  general  rule 
is  that  constitutional  pi-ovisions  for  the 
protection  of  the  rights,  privileges  and 
property  of  persons  includes  corporations. 
After  an  elaborate  pi-esentation  of  cases 
and  arguments,  his  conclusions  are:  first, 
that  every  State  has  power  to  exclude 
foreign  corporations;  second,  that  a  State 
may  admit  some  and  exclude  others; 
third,  a  State  may  at  pleasure  revoke  a 
license;  fourth,  no  foreign  corporation  is 
within  the  jurisdiction  of  a  State  in  the 
sense  that  it  can  avail  itself  of  the  Con- 
stitutional amendment,  as  respects  the 
tax  or  conditions  which  may  be  imposed 
upon  the  continuance  of  its  business  within 
the  State,  nor  (fifth)  until  at  least  it  has 
complied  with  the  conditions  imposed; 
sixth,  even  if  the  foreign  corporation  can 
invoke  the  protection  of  the  foui'teenth 
amendment,  no  provision  of  the  discrim- 
inating tax  under  consideration  violates 
any  pi-o vision  of  the  amendment. 

Counsel  says  that  although  the  word 
"persons"'  may  include  corpoi-ations. 
it  by  no  means  follows  that  a  foreign  cor- 
poration can  appeal  to  the  provisions  of 
the  fourteenth  amendment  for  pi-otection; 
for  foreign  corporations  have  no  right  to 
transact  business  in  a  State  other  than 
that  of  their  origin,  without  the  consent 
of  the  State  in  which  the  business  is 
transacted.  Every  attempt  on  their  part 
to  assei't  such  right  and  enforce  its  recog- 
nition has  been  denied  by  the  courts. 
Paul  V.  Virginia,  8  Wall.  168;  Doyle  v. 
Continental,  94  U.  S.  535,  and  other  cases 
are  cited. 

Justice  Field  said:  "The  corporation 
being  the  mere  creation  of  local  law,  can 
have  no  legal  existence  beyond  the  limits 
of  the  sovereignty  where  created."  In 
another  case  the  Federal  supreme  court 
said:  "The  cases  of  Bank  v.  Earle,  Ducat 
V.  Chicago,  Paul  v.  Virginia,  and  Ins.  Co. 
v.  French,  establish  the  principle  that  a 
State  may  impose  on  a  foreign  corporation, 
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as  a  condition  of  coming  into  or  doing- 
business  within  its  territory,  any  toi-ms, 
conditions  and  restrictions  it  maj-  think 
proper,  that  are  not  repugnant  to  the 
Constitution  or  hiws  of  the  United  States." 
Still,  this  leaves  an  opening  for  the  for- 
eign contention,  which  holds  that  the 
discriminating  tax,  as  in  the  Pennsylva- 
nia alien  tax  case,  is  repugnant  to  the 
laws  of  the  Nation. 

In  Liverpool  &  London  v.  Olliver,  10 
Wallace  5(i0,  the  Massachusetts  discrim- 
inating tax  was  held  constitutional  by  the 
Federal  supreme  court.  A  similar  decis- 
ion was  given  by  the  same  court  in  the 
case  of  Philadelphia  Fire  v.  New  York, 
119  U.  S.  110,  notwithstanding  the  objec- 
tion that  the  statute  was  contrarj'  to  the 
Fourteenth  Amendment. 


is  to  be  reported  to  the  secretary-of-state, 
that  retaliatory  action  may  be  taken. 
The  proposed  measure  has  been  read  twice 
and  i-eferred  to  the  committee  on  inter- 
state commerce. 


Bill  for  a  National  Insurance  Department. 

A  ''bill  to  establish  a  division  in  the 
treasury  department  for  the  regulation  of 
insurance  among  the  several  States,  and 
for  other  purposes,"  has  been  introduced 
at  Washington  by  Senator  Piatt  of 
Connecticut.  The  author  is  said  to  be 
Nat  Tyler.  The  notorious  inefficiency 
of  State  supervision  of  insurance,  and  the 
abuses  of  the  system  by  cranky  or  dis- 
honest officials,  have  at  last  created  a 
strong  demand  for  National  supervision. 
It  may  not  be  the  good  fortune  of  this 
particular  measure  to  succeed,  but  per- 
sistence in  so  good  a  cause  will  eventually 
win  deserved  success. 

The  bill  provides  that  the  chief  of  the 
proposed  National  insurance  department 
shall  be  known  as  the  United  States  com- 
missioner of  insurance,  and  shall  be  ap- 
pointed by  the  President.  Fire  and 
marine  companies  are  required  to  make 
deposits  of  National  or  State  bonds  above 
par,  as  follows:  American,  $100,000;  for- 
eign, $500,000;  $50, 000  extra  for  each  addi- 
tional kind  of  insurance.  It  is  unlawful 
for  any  company  doing  business  under 
this  act  to  segregate  any  of  its  assets  for 
the  benefit  of  the  people  of  any  State  (for- 
eign States  excepted).  The  collection  of 
fire  statistics  is  one  of  the  duties  of  the 
commissioner.     Hostile  legislation  abroad 


Accident  Insorance  Decisions. 

DKOWXIXG. 

Death  caused  by  accidental  drowning  is 
death  "  throug^h  external,  violent,  and  ac- 
cidental means,"  within  the  meaning  of  the 
stipulation  of  an  accident  ix)licy  which  gives 
indemnity  against  death  by  such  means. 

VOLUNTARY    EXPOSURE. 

The  term  "voluntary  exposure  to  unnec- 
essary danger,"  in  an  accident  policy,  does 
,not  embrace  every  exposure  of  the  assured 
that  might  have  been  avoided  by  the  exercise 
of  due  care  on  his  part.  It  relates  to  dangers 
of  a  substantial  character,  of  which  the  as- 
sured at  the  time  had  knowledge,  and  to 
which  he  purposely  exiwsed  himself,  intend- 
ing at  the  time  to  assume  all  the  risks.  U. 
S.  Mut.  V.  Hubbell.    Ohio. 

IX.IURY    IN    MORE    HAZARDOUS   OCCUPATION. 

One  insured  as  a  bookkeeper  against  ac- 
cident by  a  policy  classifying  as  more  haz- 
ardous the  occupation  of  "hunter  or  hunting" 
and  providing  that  if  injury  occur  "while  per- 
forming an  act  pertaining  to  an  occupation 
classed  as  more  hazai'dous,"  than  the  one 
under  which  the  policy  is  issued,  "or  while 
engaged  in  a  more  hazardous  occupation"  in- 
sured shall  be  entitled  only  to  such  indemnity 
as  the  premiums  paid  would  purchase  in  the 
class  In  which  such  oc-cupation  is  classed,  is 
not  pre<'ented  from  the  recovery  of  the  indem- 
nity provided  for  a  bookkeeper,  though  shot 
by  the  discharge  of  a  gnn  he  was  carrjiug 
while  hunting  for  recreation.  Holliday  v. 
American  Mut.,  Iowa,  S.  C. 


Assessment  Decisions. 
A  member    in   default   in    payment    of   an 
assessment  is  not  entitled  to  have  a  guaranty 
deposit,  made  by  him  on  taking  out  the  insur- 
ance, applied  in  payment  of  the  assessment. 

Where  a  mutual  association  continued  to 
recognize  the  validity  of  a  certain  certificate 
it  thei'eby  waives  forfeiture  for  non-payment 
of  mortuaiy  assessments,  regardless  of  the 
health  of  the  holder  and  of  any  secret  inten- 
tion on  the  part  of  the  association  not  to  waive. 
Mee  V.  Bankers  Life  Assn.  Minn. 
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Bankers'  Life  Association  of  Minnesota. 
The  adoption  of  the  name  "Bankers" 
does  not  appear  to  have  helped  the  Bank- 
ers Life  Association  of  Minnesota,  a  St. 
Paul  atTair.  Though  it  has  been  thrash- 
ing round  since  1880,  and  has  been  one  of 
the  main  stays  of  the  postal  department, 
its  membership  at  last  accounts  was  only 
12,020,  which  was  a  loss  of  nearly  300  in 
the  year;  and  its  insurance  in  force  fell 
off  about  $600,000,  though  similar  associa- 
tions reported  gains  in  the  number  of 
members  and  the  amount  of  insurance. 
There  is  no  wave  of  prosperity  in  this  de- 
cline. If  it  is  not  speedily  checked,  and 
a  lively  ascent  begun,  the  inevitable  day 
of  dissolution  will  come  much  sooner  than 
needs  be.  The  members  of  the  Bankers 
Life  of  Minnesota  should  closely  scru- 
tinize the  statement  for  the  past  year,  as 
soon  as  issued;  and  immediately  flee  from 
the  evil  soon  to  come  if  the  association 
does  not  i-eport  a  considerable  increase  of 
new  business,  membership  and  insurance 
in  force.  When  the  Bankers  Life  of  St. 
Paul  ceases  to  grow  it  is  on  the  border- 
land of  failure. 


Are  These  Fair  Samples  of  Travelers  Litigation? 

Up  in  Maine  the  Travelers  resisted  a 
claim  on  the  ground  that  its  liability  pol- 
icy covered  injuries  sustained  by  the  em- 
ployees of  insured  while  engaged  in  lum- 
ber operations,  and  not  while  traveling 
on  the  lumber  tram-way  on  the  way  to 
work. 

The  Georgia  supreme  court  decided 
against  the  Travelers.  The  insured  was 
injured  while  leaving  a  moving  car. 
Double  benefits  were  claimed  under  the 
travel  policy.  The  Travelers  very  meanly 
claimed  that  this  accident  was  not  an  ac- 
cident of  travel.  The  Georgia  supreme 
court  ruled  that  it  was,  and  the  Travel- 
ers was  forced  to  pay  as  agreed.  No  won- 
der the  present  management  of  the  com- 
pany hate  the  Preferred  Accident,  which 
originated  the  double  benefit  policy. 

The  Travelers  does  not  pay  murder 
claims.     In  Butero  v.  Travelex's,  in  Wis- 


consin supreme  court,  it  was  held  that 
the  insured  could  not  i^ecover  under  the 
Travelers  policy,  which  excepts  injuries 
inflicted  by  "insured  or  any  other  per- 
son, "  even  if  the  killing  was  accidental  as 
to  the  insured.  The  insured  was  mur- 
dered. There  were  two  men  at  work  in 
a  coal-shed  on  a  dark  night.  One  of  the 
men  was  unhurt  and  he  ran  away  in  safe- 
ty. The  other  was  killed.  It  is  not 
stated  whether  the  murdei'er  fired  at  him 
or  his  comrade,  or  at  both.  The  pre- 
sumption is  that  if  a  murderer  shot  at 
one  man  whom  he  mistook  for  another, 
the  Travelers  would  not  pay  the  claim. 

We  wonder  if  these  ai'e  fair  samples  of 
the  defence  offered  by  the  Travelers. 


A  Veritable  Narrative. 

The  Kqnitahlc  Record  asks  monthly  for  "a 
good  life  insurance  story,  rather  on  the  humor- 
ous than  the  tragic  side."  The  December 
number  prints  a  story  told  by  Mr.  Brophy  of 
the  home  office.  General  Agent  L.  Samuel  of 
Portland,  Or.,  is  "the  hero"  of  this  story, 
the  truth  of  which  is  duly  attested. 

For  years  whenever  Mr.  S.  visited  Astoria 
he  called  on  one  of  the  leading  merchants,  but 
none  of  his  propositions,  nor  his  figures,  nor 
"the  largest  surplus,"  nor  options,  nor  any 
specially  good  thing,  won  the  desired  applica- 
tion. Finally,  Mr.  S.  visited  the  merchant 
with  his  nineteen-year  old  son,  whom  he  was 
just  starting  in  the  insurance  business.  Still 
the  obstinate  merchant  did  not  capitulate; 
and  moreover  he  said  "nine  years'  pumping 
life  insurance"  into  him  had  only  confirmed 
him  in  the  resolution  not  to  take  what  he  did 
not  want.     Mr.  S.  calmly  replied  : 

"I  like  talking  life  insurance  and  I  have  enjoj'ed 
interesting  you  in  it  all  these  years,  knowing  it 
was  only  a  question  of  time  when  I  would  get  your 
autograph  on  a  SIO,()00  application.  I  am  to-day 
nearly  fifty,  but  I  believe  I  have  yet  a  good  many 
years  to  live.  Meantime,  1  propose  keeping  on  see- 
ing you  a  few  times  every  year  in  this  connection 
while  1  live,  and  should  I  be  called  away  at  any 
tine  to  a  better  land  my  son  Eugene  here  will  take 
hold  of  you  just  where  I  left  off." 

The  merchant  promptly  surrendered.  Then 
and  there  he  signed  an  application  for  a  i^lO, 000 
policy.  The  moral  of  this  true  story  is  equallj' 
obvious  to  both  life  insurance  solicitor  and 
solicitee. 

The  Royal  Arcanum  now  pays  the  widow 
one-third  and  the  minor  heirs  two- thirds. 
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A  Few   Recent   Pacific   Western   Death  Claims. 

Albuquerque,  N.  M.,  Francisco  Frank  $    5,000 

Albuquerque,  C.  W.  De  Andi'oson   .    .  1,000 

Alameda,  Cal.,  John  G.  Ward        ...  3,000 

Alameda,  Cal.,  Huf?o  Eloesscr    ....  8,000 

Blackfoot,  Idaho,  Chas.  Bunting  Jr.    .  65,575 

Birds  Landiiifj,  Cal.,  Julian  B.  Hoyt  .  4.484 

Chico,  Cal.,  Charles  Faulkner    ....  12,072 

Central  City,  Colo.,  W.  T.  Vivian    .    .  1,500 

Central  City,  Colo.,  T.  K.  Warwick  1,000 

Corouado,  Cal.,  Geo.  Foster 7)500 

Cx'ipple  Creek,  Colo.,  E.  S.  Robin.son  .  1,500 

Durango,  Colo.,  Sylvanus  W.  Cobb  .    .  1.301 

Denver,  Colo.,  Maurice  Guiterman  .    .  7,657 

Denver,  Colo.,  Samuel  Clark 2ii94 

Denver,  Colo.,  K.  F.  Manders     ....  5,000 

Denvei',  Colo.,  John  A.  Lennon  ....  7,001 

Denver,  Colo.,  Thomas  Haggart  .    .    .  2,000 

Denver,  Colo.,  W.  Y.  Byers 5,000 

Denver,  Colo.,  II.  L.  Lawrence     .    .    .  5,000 

Denver,  Colo.,  M.  J.  Kelleher    ....  5,000 

Evanston,  Wy.,  John  CaiTick     ...  2,500 

Eddy,  N.  M.,  E.  W.  Lowe 2,500 

Eureka,  Cal.,  Cephas  Acheson    ....  2,000 

Fairhaven,  Wash.,  A.  McKenzie  .    .    .  4,716 

Florence,  Colo.,  S.  P.  Nichols     ....  1,000 

Fresno,  Cal.,  A.  J.  Wiener 4,000 

Ft.  Collins,  Colo.,  Mrs.  C.  M.  Galbraith  2,000 

Golden,  Colo.,  Chas.  H.  Jasper  ....  1,000 

Highlands,  Cal.,  W.  H.  Randall    .    .    .  2,000 

Hoquinam,  Wash.,  Geo.  A.  Woods   .    .  1,000 

Helena,  Mon  ,  A.  S.  Kellogg  ...  1,002 

Hamilton,  Mon.,  John  H.  Clark  ....  1,000 

Irviiigton,  Cal.,  W.  H.  Mack 4,482 

Jocko  Station,  Mon.,  E.  W.  Nash     .    .  2,500 

Junction  City,  Cal.,  H.  C.  Schneider  .  2,903 

Jackson,  Cal.,  Samuel  Harvej^    ....  2.500 

La  Junta,  Colo.,  E.  H.  McGinn     .    .    .  4,000 

Lancaster,  Cal.,  W.  H.  Beck  with     .    .  2,000 

Lamar,  A.  T,  John  T.  Blakeley    .    .    .  1,000 

Leadville,  Colo.,  Cooney  Nolde  .    .    .    .  1,053 

Los  Angeles,  Cal.,  J.  M.  Witmer  .    .    .  8,250 

Los  Angeles,  Cal.,  Frank  B.  Taylor   .  5,49<'^ 

Los  Angeles,  Cal.,  Henry  Fenton    .    .  2,008 

Los  Angeles,  Cal.,  Oscar  A.  Kunkell  .  2,000 

Los  Angeles,  Cal.,  James  M.  Davis     .  2,500 

Los  Angeles,  Cal.,  Emil  H.  Huebbe    .  3,000 

Los  Angeles,  Cal.,  L.  C.  Cobbe  ....  10,000 

Los  Cerescenta,  Cal.,   T.  F.  Hinkley  .  3,500 

Marysville,  Cal.,  Wm.  Mehl 1,000 

Napa,  Cal.,  Jas.  F.  Lamdiu 5,029 

Napa,  Cal.,  Edward  Jensen 2,000 

Newport,  Or.,  Samuel  Case 5,000 

Oakland,  Cal.,  Walter  R.  Bi-own  .    .    .  2,000 

Oakland,  Cal.,  I.  J.  R.  Cockroft    .    .    .  2,500 

Ogden,  Utah,  W.  W.  Fife 5,000 

Olive,  Cal.,  Wm.  Passmore 1,000 


Palo  Alto,  Cal.,  A.  M.  Pettingill  . 
Petaluma,  Cal.,  H.  H.  Atvvater . 
Prescott,  Arizona,  J.  L.  Fisher 
Prescott,  A.  T.,  J.  P.  Bruce  .  . 
Pasadena,  Cal,  J.  H.  McCullough 
Pasadena,  Cal.,  F.  E.  Wood  .  .  . 
Payette,  Idaho,  J.  T.  Holland  .  . 
I'ortland,  Or.,  Adam  L.  Sommer  . 
Portland,  Or.,  David  S.  Tuthill  . 
Portland,  Or.,  W.  H.  West  ... 
Portland,  Or.,  W.  llodkey  .... 
Paradise,  Cal.,  May  Paxton  .  .  . 
Rockford,  Or.,  W.  J.  C.  F.  Stafford 
Russell  Gulch,  Colo.,  James  A.  Goddar 
Riverside,  Cal.,  Joseph  P.  Raymond 
Salt  Lake,  Utah,  D.  M.  Tyrrell  .  .  . 
Salt  Lake  City,  Utah,  A.  P.  Sinclair 
Salubria,  Idaho,  H.  E.  Moore  .  .  . 
Scott  Valley,  Cal.,  J.  M.  Wolford  . 
Seattle,  Wash.,  John  F.  Dodge  .  .  . 
Seattle,  Wash.,  Fred  Ku.schner    .    . 

Seattle,  Wash.,  J.  E.  Fox 

Seattle,  Wash.,  Wm.  H.  Warner  . 
Sedro,  Wash.,  Frank  Brosseau  .  .  . 
Skyland,  Cal.,  Herman  Marx  .... 
San  Francisco,  C.  F.  Crocker  .  .  . 
San  Francisco,  Martin  P.  McRae  .  . 
San  Francisco,  Gait  T.  Remmers  .    . 

San  Francisco,  E.  B.  Rambo 

San  Francisco,  G.  F.  Brown  .  . 
San  Francisco,  I.saac  Marks  .... 
San  Francisco,  Mich;el  SchoU  .  .  . 
San  Francisco,  Patrick  J.  White  .  . 
San  Francisco,  Geo.  F.  Brown  .  .  . 
San  Francisco,  Luke  Robinson  .  .  . 
San  Francisco,  J.  P.  McLean  .  .  . 
San  Francisco,  Herman  E.  Seidack  . 
San  Francisco,  James  Simpson  .  . 
San  Bernardino,  Cal.,  Geo.  E.  Blain 
San  Antonio,  N.  M.,  M.  A.  Blanchard 
Santa  Cruz,  Cal.,  A.  H.  Bailey  .  .  . 
Santa  Cruz,  Cal.,  Johan  E.  Kunitz  . 
San  Jose,  Cal.,  Rebecca  S.  Hensley 
Sacramento,  Cal.,  Albert  Foster  .  . 
Saratoga,  Cal.,  Asa  B.  Palmer  .  .  . 
Silver  Plume,  Colo.,  W.  A.  Garrett 
Silver  City,  Utah,  Chas.  W.  Sis.son  . 
San  Ramon,  Cal.,  David  Glass  .  .  . 
Spokane,  Wash.,  Fitz  Roy  Osboi-n  . 
Spokane,  Wash.,  James  Stuart  .  .  . 
Stockton,  Cal.,  Henry  Friedricks  . 
Sheridan,  Wyo.,  James  Ritchie  .  . 
Socorro,  N.  M.,  John  F.  Brun  .  .  . 
Tucson,  A.  T.,  James  E.  Hunter  .  . 
Vancouver,  S.  C,  Geo.  W.  Girdlestone 
Victor,  Colo.,  Michael  Hayes  .  .  . 
Victoi'ia,  B.  C,  Ludwig  E.  Erb   . 


1,000 
2,685 
5,000 
2,000 
2,461 
3,000 
5,000 
2,463 
23,488 
3,008 
2,000 
2,500 
1,000 
2,500 
1,500 
2,200 
7.156 
2,000 
1,001 
1,047 

15,213 
15,000 
1,660 
2,000 
1,008 
00,589 
3,000 
2.000 
2,515 
.3,355 
1,704 
2,380 
1,500 

3.  .355 
10,001 
3,000 
2,000 
10,010 
2,029 
1,000 
2,667 
2,000 
1,000 
18,560 
1,206 
2,500 
3,000 

2.504 
5,000 
2,000 

5,C39 
3,000 
1,000 
1,000 
5,000 
1,000 
8,510 
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The  World's  Life  Insurance  Business. 
From  Insurance  Spectator  of  London. 
In  the  German  accounts,  all  kinds  of  insur- 
ances which  can  by  any  stretch  of  imagina- 
tion be  classified  under  life  business,  are  in- 
cluded, and  thus  the  aggregate  made  to 
appear  higher  than  it  should.  Thus,  for  in- 
stance, "burial  money,"  a  total  of  £2,193,639, 
forms  part  of  the  statement  relating  to  life 
insurance.  This  can  only  be  excusable  on  the 
ground  that  the  best  possible  show  should  be 
made  of  the  home  offices.  The  record  of  the 
English  companies  deals,  on  the  other  hand, 
with  ordinary  life  policies  only,  and  does  not 
so  much  as  mention  the  large  figures  compris- 
ing the  industrial  branch,  producing  some 
£14,000,000  in  premiums.  As  to  the  American 
companies,  they  only  comprise  those  admitted 
to  do  business  in  the  State  of  New  York. 

NEW  BUSINESS. 

New  Policies  Issued. 

Nationality  of                 New  Business  Average 

Companies.        No.            in  1896.  No.      Amount. 

English    ....  74       £  51,040,206  143,568       £355'^ 

German    .   .   .    .  41          26,31.5,017  139,045          189 

Austrian  ....  16            9,758,063  58.137          168 

French 17           12,6X5,474  26,438          478 

Scandinavian   .  15            3,856,704  21,151          182 

American    ...  35         150.152,253  316,415          4745^ 

Swiss 6             1,452.072  8.655          168 

Total     .   .    .            £2.55.209.818  713,409        £319 
LAPSED  POLICIES  DURING  1896. 

Matured  dur- 

Companies.                      From  Deatli.  ing  lifetime. 

English £11,572,018  £2,0«),620 

German 3,540.059  1,015,098 

Austrian 893,586  608,951 

French 1,847,420  1,571,313 

Scandinavian  ....          278,117  13,513 

American 13,828,430  2,643,500 

Swiss 267,392  39.685 

By  By  non-payment 

Companies.                     re-purebase.  of  premiums. 

English £  5,715,000  £  9,750.000 

German 2,597,696  3,760,797 

Austrian 1.035.843  4,560.500 

French 1,453,225  6,795,944 

Scandinavian.   .   .   .         232,903  1,017.700 

American 29,034,W7  75,768,209 

Swiss 116,617  269,085 

BUSINESS  IN  FORCE. 

Policies  Outstanding 

Companies.  in  Force.      Net  Increase.     Annuities. 

English    .   .   .£   551,645,412  £22,461,068  £1,230.700 

German    .   .   .        278,931,170  15,401.396  564,884 

Austrian     .    .          76,128.810  2,659,191  148,237 

French  ....        1.39,989,864  962,472  2,681,456 

Scandinavian          27.957,.353  2,314,601  97.466 

American    .  .     1,055,609,984  28,877,963  559,172 

Swiss     ....          14,816,952  759,673  74.327 

Total  .   .   .  £2,165,079,515      £73,436,364     £5,356,242 


FUNDS. 
Companies.  Guarantee  Funds. 

English £197,250,912 

German 70,378,340 

Austrian 19,181,339 

French 70,221,744 

Scandinavian  ....         5,586.535 

American 219,892,128 

Swiss 4,041,563 


Total  Assets. 
£204,.379,825 
99,018,483 
21,487,140 
a3..T64,0]9 
9,476.513 
261,018,922 
5.313.7a3 


Total £591,555,561  £687,258,685 

These  assets  represent  37  per  cent,  of  the 
English  policies  in  force,  33)^  per  cent,  of  the 
German,  32  per  cent,  of  the  Austrian,  and 
243^;  per  cent,  of  the  American  outstanding 
policies.  The  French  position  does  not  bear 
comparison,  on  account  of  the  large  amount  of 
annuities  the  French  offices  have  granted. 

REVENUE  DURING   1896. 


Companies. 
English  .  .  . 
German  .  .  . 
Austrian  .  . 
French  .  .  . 
Scandinavian 
American  .  . 
Swiss  .... 


Premiums.  Interest.  Total. 

£21,022,814     £  7.576.283  £  29,087.8.53 

11,339.411  3,113,625  14,664,650 

3,019,738  852.167  4,244,648 

8,546,509  2,823.869  11,375.378 

986,640  246,095  1,273,842 

47.539,293  11.495,155  59.366,7^ 

647,527  165.311  855.773 


Total 


.  £93,101,932      £26,272,5;^    £120,868,928 


OUTGOINGS  IN 


Pavinents  dur- 

Companies. 

At  Death. 

ing  lifetime. 

Annuities. 

English    .   .   . 

.  £11.572,018 

£2,042,120 

£1,230,700 

German    .   .   . 

3,486,153 

1,019,208 

460,855 

Austrian  .   .   . 

846.181 

574.293 

73,865 

French  .... 

1.817.475 

1,576.313 

2..393.114 

Scandinavian 

273,641 

13,513 

59,001 

American    .  . 

.      16.166,775 

2,562,317 

559,172 

Swiss    .... 

259,642 

39,726 

60,892 

DISTRIBUTION  OF  SURPLUS  FUNDS. 

D 

istrihuted 

Net 

amongst 

Companies. 

Surplus.    Policyholders.  Shareholders. 

English  .... 

£1,581.782 

£1,008,220 

£573.562 

German  .... 

2,246,157 

1,968,701 

111,612 

Austrian   .   .   . 

203.875 

.53.538 

67,614 

French    .... 

954,760 

401.410 

380,520 

Scandinavian 

120,723 

71,158 

24,094 

American  .   .   . 

6,133,294 

.3.&3(i,173 

168.523 

Swiss  .... 

69,657 

53.201 

7,707 

Although  twenty  of  the  forty-one  German 
companies  have  agencies  abroad,  not  a  single 
one  is  represented  in  the  United  Kingdom. 
Their  field  of  operations  extends  to  Belgium, 
Denmark,  Finland,  the  Netherlands,  Italy, 
Austria,  Hungary,  Scandinavia,  and  Switzer- 
land. Of  the  foreign  offices  operating  in 
Germany,  the  English  head  the  list  with 
twenty-six.  There  are  five  French  offices  in 
the  Fatherland.  Altogether  fifty-one  Euro- 
pean companies  compete  in  the  Fatherland 
with  the  forty-one  home  offices.   The  American 
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companies  are  represented  by  the  Equitable, 
Germauia  of  New  York,  the  New  York,  the 
Mutual  of  New  York,  and  the  Mutual  lieserve 
Fund  of  New  York ;  but,  whereas  the  Equit- 
able voluntarily  withdrew,  in  lSil4,  from  Prus- 
sia, and  from  the  other  German  States,  except 
the  Hanse  towns,  ministerial  decrees,  dated 
respectively  September  1st  and  November 
1st,  1895,  canceled  the  concession  for  Prussia 
as  regai'ds  the  Mutual  of  New  York  and  the 
New  York.  These  companies'  German  busi- 
ness is  consequently  confined  to  the  other 
States  of  the  Empire. 


Tbe  Crosbie  Case. 

Judge  Seawell  of  the  superior  court  of  San 
Francisco  gave  judgment  for  the  defendant, 
in  the  case  of  Geoi-ge  v.  The  Pacific  Mutual 
Life  Ins.  Co.,  ou  January  4.  One  George 
Douglas  Atcherly  Cro.sbie,  a  young  English- 
man, took  out  a  lot  of  life  and  accident  insur- 
ance a  few  weeks  before  his  death  by  a  gun- 
shot wound.  The  amount  of  insurance  was 
not  warranted  bj-  his  income,  apparently,  for 
Crosbie  was  in  financial  distress. 

Crosbie  lived  near  the  City  of  Mexico,  and 
was  or  had  been  in  the  employ  of  a  British 
mining  syndicate.  On  the  night  of  the  shoot- 
ing, the  deceased  and  two  friends  started 
with  rifles  for  a  moonlight  rabbit  shooting. 
Later,  he  was  found  with  a  bullet-hole  in  his 
breast.  Death  soon  followed.  None  of  the 
party  saw  the  shooting.  One  life  policj'  was 
paid  in  full.  Another  ix)licy,  accepted  and 
written  in  New  York  after  the  man's  death, 
was  settled  ou  the  basis  of  a  compromise. 
Payment  of  the  accident  policy  was  refused, 
ou  the  ground  of  suicide.  The  Pacific  Mutual 
first  sent  an  attorney  to  Mexico  to  inves- 
tigate, and  he  reported  that  all  the  circum- 
stances ix)inted  to  suicide. 

The  defendant  company  contended  that 
there  was  no  evidence  to  show  that  Crosbie 
had  not  committed  suicide.  The  onlj'  ev- 
idence of  accident  was  the  ante-mortem  state- 
ment of  the  insured,  which  is  not  admissible 
in  civil  cases.  The  court  ruled  that  while  the 
legal  presumption  is  always  against  suicide 
or  murder,  in  an  action  on  an  accident  jwlicy 
the  burden  of  proof  rests  with  the  plaintiff. 
Such  surrounding  circumstances  must  at  least 
be  shown  as  to  enable  the  court  to  arrive  at  a 
fair  and  reasonable  conclusion  as  to  whether 
the  death  was  accidental  or  not.  The  plain- 
tiff failed  to  present  any  proof  of  accidental 
death. 


TuE   Royal   Arcanum   has  had   ueai-ly  500 
suicides. 


NOIES. 
The  New  GiiKlimd  Mutual  Iihh  cntcri-d  Georgia. 
The  GuiiraiiturH  Fliiimuc  will  withdraw  from  Ohiu. 
The  Pucltlc  Mutual  Ih  inuking  a  good  record  In  Ohio. 

After  Ajtrll  1  every  letter  ciirrliT  must  furnlHli  a  tl,000 
eorporntlon  surety  bond. 

The  Chicago  Life  UiiderwrlterH  AHKuclatlon  hag  a 
"Ladles'  XIkIiC"  on  January  21. 

The  receiver  of  the  United  States  Mutual  Accident  Is 
suing  policyholders  rlfjht  and  left. 

The  defunct  Hay  State  Henettelary  of  Westflcid,  Mass., 
may  pay  twenty  cents  on  the  dollar. 

The  Travelers  may  surrender  Its  charter  and  re-Incor- 
porate elsewhere,  says  Its  president. 

The  Union  Central  Life  recently  wrote  a  hundred  thou- 
sand on  the  life  of  a  Chicago  merchant. 

"Lightning  Special"  Joseph  Clarke  of  Louisville  has 
disappeared.  He  left  debts  amounting  to  tens  of  thou- 
sands. 

The  Mercantile  Mutual  Accident  Assn.  of  Boston  has 
been  enjoined  from  doing  business.  Debts  and  no  money. 
Ne.\t ! 

The  receiver  of  the  Equitable  Aid  Union  of  Pennsyl- 
vania hopes  to  pay  5  per  cent,  of  the  $650,000  unpaid 
claims. 

No  commission  was  paid  on  the  Vanderbllt  million- 
dollar  policy.  President  McCurdy  of  the  Mutual  secured 
the  risk. 

Connecticut's  State  Treasurer  is  suing  the  Travelers 
for  back  taxes.  The  company  Is  earning  an  unenviable 
name  in  this  respect. 

In  the  East  the  prejudice  against  Kansas  Is  such  that 
the  Kan.sas  Mutual  Life  finds  itself  unable  to  do  business, 
and  has  retired  from  several  States. 

The  Infamous  Dodson  bill  did  not  pass  the  Georgia 
legislature.  It  put  a  premium  on  crime  by  requiring  the 
return  of  premiums  paid  on  fraudulent  policies. 

President  Scott  of  the  Provident  Savings  was  pre- 
sented with  a  silver  loving-cup  by  the  officers  and  em- 
ployes on  the  first  anniversary  of  his  presidency. 

The  Fidelity  &  Deposit  loses  the  surety  business  of 
New  York  city.  Boss  Croker  is  once  more  in  the  saddle 
and  will  give  the  patronage  to  a  rival  company  in  which 
he  owns  stock. 

The  Travelers  has  withdrawn  from  Kansas,  rather 
than  submit  to  an  examination  by  the  insurance  superin- 
tendent. The  company's  Kansas  premiums  were  only 
$48,000  In  ISiH),  while  Its  losses  were  $166,000. 

The  American  Protective  Association  arranged  with  a 
New  Jersey  company  to  insure  Its  members,  but  the 
company  retired,  rather  than  fulfill  its  contract.  Now 
the  association  has  made  a  sfniilar  contract  at  lower 
rates,  with  the  Fidelity  Mutual  of  Philadelphia. 

Another  Iowa  association  declines  to  pay  a  claim  on 
the  ground  that  It  was  not  licensed  to  do  business  In  the 
State  In  which  the  contract  was  made.  This  time  It  Is 
the  Mutual  of  Walertown  which  vainly  pleads  Its  own 
law-breaking  as  a  reason  why  It  should  escape  paying  a 
debt. 
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The  Hew  York  Life  lasarance  Company. 

GREAT  GAINS  IN  NEW  BUSINESS  AND  IN 
INSURANCE  IN  FORCE— OVER  J13»,0U(MJ00 
WRITTEN  AND  PAID  FOR  LAST  YEAR. 

The  first  life  office  to  report  its  business 
for  the  j'ear  just  past  is  the  New  York 
Life  Insurance  Companj'.  The  returns 
are  exceedingly  creditable.  The  com- 
pany closed  its  books  at  noon  on  Decem- 
ber 31,  and  in  a  short  time  thereafter  was 
able  to  present  its  agents  and  policy- 
holders with  a  sum  of  the  insurance  writ- 
ten and  gained,  death  losses  and  endow- 
ments and  dividends  paid,  and  loans 
made.  On  January  1st  Uncle  Sam's 
postal  servants  were  delivering  "the  i"e- 
turns. " 

During  1897  the  New  York  Life  insured 
(i3, 000  persons  in  a  sum  exceeding  $134,- 
000,000,  all  paid  for.  This  is  a  gain  of 
$14,000,000.  It  brings  the  total  insurance 
in  force  up  to  the  magnificent  sum  of 
$875,000,000,  which  is  a  net  gain  of  over 
$49,000,000  in  a  year.  These  results  have 
been  accomplished  with  a  decrease  in  the 
expense  ratio. 

As  the  reader  is  invited  to  read  on  a 
colored  page  elsewliere,  the  company  no- 
tifies its  policyholders  that  a  fund  of  over 
$1(5,000,000  has  been  set  aside,  which, 
with  the  policy  valuation  by  the  State 
department,  will  be  equivalent  to  a  re- 
serve at  three  per  cent,  on  all  its  policies 
in  force.  Further,  on  all  policies  written 
hereafter,  the  company  will  also  hold  a 
three  per  cent,  reserve,  but  will  not  in- 
crease its  premium  rates. 

The  company's  very  ci'editable  figures, 
its  prompt  presentation  of  same,  and  its 
increased  reserves  without  increase  in 
premiums,  combine  several  good  features 
which  can  not  fail  to  favorably  impress 
the  public.  The  company's  agents,  we 
may  be  sure,  will  waste  no  time  in  sub- 
mitting them  to  the  public;  and  they 
ought  to  be  able  to  send  Managing 
Director  McLane  a  lot  of  exti'a  new  busi- 
ness in  consequence  thereof. 


for    1897.     It    reports   only    the    business 
written  and  paid  for. 


The  New  York  Life  is  the  first  life  in- 
surance company  to  publish  its  business 


Life  Insurance  and  Fanperism. 

FKOM  AN  ADDKESS  BY  HABBl  VOOUSANGEIi  AT  THE 
ANNUAI>  BANQUET  OF  THE  SAN  FRANCISCO  LIFE 
UNDEBWRITEUS'   ASSOCIATION. 

The  nineteenth  century  will  always  be 
kuowu  in  history  as  an  age  in  which  many 
humanizing  influences  modified  the  iwlitical 
and  social  condition  of  human  life. 

Two  ideas  stand  out  in  our  history  as  the 
brilliant  children  of  the  nineteenth  century, 
— children  that,  like  most  of  the  achievements 
of  the  human  race,  come  of  ignoble  parentage. 
The  first  is  the  idea  that  the  cgo^  the  individ- 
ual, is  a  personality,  whose  operations  on  the 
community  act  for  better  or  for  worse.  Every 
man  is  a  man,  a  responsible  agent,  a  contrib- 
utor to  the  good  or  evil  of  his  time.  We  owe 
that  idea  to  the  mental  friction  of  two  cen- 
turies and  to  the  revolutions  that  extended  to 
the  last  years  of  the  first  part  of  this  century. 
The  slave  who  rebels  against  the  master  of 
his  labor  and  the  owner  of  his  body,  is  the 
parent  of  the  noble  teaching  of  our  age  that 
all  men  are  free  and  equal. 

With  the  change  of  iwsition  came  as  a  twin 
idea  the  dignltj'  of  labor.  All  effort  now  is 
labor.  Labor  is  propertj'  and  the  toiler  has  a 
clear  title  to  the  usufruct  of  his  investment. 
Slavery  is  dead  and  in  point  of  fact  there  are 
no  longer  masters;  master  and  servant  ai'e 
convertible  terms,  representing  the  persons 
who  engage  in  a  mutual  contract  for  the  faith- 
ful performance  of  labor  in  which  they  ai'C 
both  interested.  Capital  and  labor  are  con- 
vertible terms  representing  merely  the 
mechanical  apparatus  by  which  sustenance 
of  life  and  limb  can  be  produced  and  the  en- 
ergies and  industries  of  society  stimulated 
and  developed. 

These  are  two  noble  ideas,  gentlemen,  the 
equality  of  man  and  the  equalitj'  of  labor,  and 
around  these  two  ideas  revolve  many  condi- 
tions, some  of  which  are  still  in  process  of 
development,  for  mankind  but  gradually 
emancipates  itself  from  much  of  its  old  world 
conceptions.  Societj'  is  reluctant  to  adopt 
ideas  that  indicate  radical  changes,  and  it  is 
this  reluctance  that  sometimes  will  produce 
Michael  Bakomin's  nihilistic  theory  of  force, 
and  at  other  times  will  incline  religious  ethics 
to  teach  submission  to  Ccesar,  even  though 
Cfesar  be  cruel  and  unjust,  and  grinds  human 
flesh  between  the  upper  and  nether  millstone. 
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The  pauper  and  the  slave  are  natural  cou- 
spirators  aj^ainst  the  safety  of  society,  for 
their  chaiifre  of  eouditiou  meaus  everything  to 
them,  whilst  a  failure  cannot  aggravate  their 
former  misery-.  If  then  we  discover  the  re- 
markable fact  that  the  growth  of  the  two 
ideas  of  the  equality  of  manhood  and  the  in- 
dependence of  labor  has  not  suppressed  the 
proletariat,  and  if  on  the  contrary  we  discover 
a  distinct  tendency  in  the  direction  of  an  in- 
crease of  pauperism  in  modern  times,  is  there 
not  reason  to  suspect  the  utility  and  social  in- 
tegrity of  these  ideas  '  Not  at  all.  They  are 
sound  enough  and  work  well  enough,  but  the 
conditions  in  which  they  are  placed  prove 
fully  that  ideas  in  order  to  become  factors  in 
the  happiness  of  society  must  be  aided  by  ex- 
ternal influences  through  which  they  become 
accessible  and  acceptable.  Ideas  are  as  old  as 
the  world.  The  external  influences  that 
make  them  operative  oul3-  come  in  time. 

A  pauper  is  a  poor  sort  of  freeman.  He  is  a 
man  who  lives  by  privileges  like  the  mob  of 
old,  with  this  ditterence,  that  his  disgrace  is 
keener,  because  the  theories  of  modern  life 
altogether  preclude  its  existence.  Since 
equality  is  law  the  pauper  is  a  law-breaker. 
He  neither  toils  nor  spins,  hence  he  preys  on 
the  legitimate  earnings  of  others,  contributes 
nothing  to  the  energy  of  the  commonwealth, 
laughs  at  the  mutuality  of  capital  and  labor, 
demands  privileges  in  a  community  that  recog- 
nizes none  and  so  proves  us  to  be  men,  dream- 
ers and  theorizers,  who  have  set  up  sham 
puppets  for  an  audience  before  which  to  ven- 
tilate our  prettj'  notions  of  equality.  The 
pauper  pi'oves  the  folly  of  the  equality  of  man 
and  the  dignitj'  of  labor. 

What  produces  this  modern  pauper  in  this 
age  of  equality  i  Primarily,  an  incapacity  to 
discharge  the  resixjnsibillties  that  come  from 
a  declaration  of  equalitj'.  It  matters  little 
just  now  how  that  incapacity  is  engendered. 
We  know  many  of  the  causes.  Too  often  we 
rail  at  the  shiftless  mob  without  inquiring  as 
to  what  makes  the  mob.  Often  a  poor  devil 
is  asked  why  he  does  not  work,  without  an  in- 
quiry as  to  whether  the  work  exists.  Many 
men  are  naturally  idle,  prone  to  despise  the 
toil  that  brings  bread  legitimately,  natural 
hawks  that  prey  on  their  neighbors  with  far 
less  mercy  and  tenderness  than  the  larks 
that  sweetly  chirp  their  appeal  for  crumbs  of 
bread.  But,  gentlem(,>n,  such  people  arc  in 
the  minority.  Man,  as  a  rule,  is  disposed  to 
earn  his  bread.  The  father  of  a  familj'  will 
seek  it  legitimately,  no  matter  how  small  the 


earning.  Begging  is  the  disgraceful  occupa- 
tion of  very  few. 

We  are  really  unhappy  when  we  are  forced 
to  admit  that  the  growth  of  the  proletariat 
does  not  proceed  from  natural  .sources,  but 
from  the  still  unequal  conditions  that  prevail 
in  society.  We  have  not  backed  up  our  the- 
ories. We  proclaim  man  equal,  but  we  crowd 
all  energies  into  the  keeping  of  a  few  and  let 
the  rest  of  men  shift  for  themselves.  Corre- 
siwndingly,  by  keeping  away  from  men  the 
means  of  assei-ting  their  equalitj-,  we  place 
burdens  ujx)n  our  own  shoulders  the  nature  of 
which  we  do  not  understand.  If  we  grumble 
at  the  beggar,  we  do  not  understand  that  we 
are  responsible  for  the  beggar.  If  we  com- 
plain at  the  heavy  taxes  for  the  supiwrt  of 
the  heljjless,  we  do  not  understand  that  we 
are  to  blame  for  their  helplessness. 

For  what  is  equality  i  An  equal  division  of 
property  ?  Nonsense.  An  equal  division 
would  last  just  long  enough  to  prove  that 
nature  herself  is  responsible  for  many  of  the 
impossibilities  of  man  to  restrain  himself. 
No,  the  true  equality  is  the  equal  opiwrtunity, 
every  citizen  answering  to  his  capacity. 
Equality  is  an  endorsement  of  the  individual 
who  takes  his  place  in  society,  assumes  his 
responsibility  and  being  able  to  discharge  it 
without  cost  to  his  fellow-citizen,  or,  to  say  it 
differently,  with  a  just  and  legitimate  mutual 
compensation  for  such  resi)onsibility.  Come 
now,  that  is  the  sun-spot  of  our  times.  Most 
poverty  is  just  that  kind  of  inequality,  lack  of 
opportunity  to  discharge  civic  responsibility. 

There  is,  so  far  as  I  can  presently  see,  but 
one  effective  remedy  to  prevent  pauperism, 
and  that  is  the  promulgation  of  a  doctrine 
that  no  man,  who  desires  to  be  and  to  remain 
his  neighbor's  equal,  should  use  and  absorb 
from  day  to  day  the  earnings  that  come  to 
him  from  the  discharge  of  his  resix)usibility. 
I  have  a  simple  maxim  for  my  own  children 
that  I  fervently  pray  they  will  live  up  to.  It 
is  that  a  man  who  is  one  dollar  ahead  of  his 
income  and  expenditures  is  an  independent 
citizen,  whilst  the  man  who  is  just  a  dime 
behind  is  a  pauper.  If  money  represents  the 
earning  power  of  society — and  labor,  too,  is 
monej' — what  tremendous  independence  there 
is  in  being  able  to  retain  in  one's  iwssession  a 
fraction  of  the  earning  power!  What  magnif- 
icent sources  of  true  equality  are  there  in  this 
doctrine,  that  a  man  should,  as  long  as  ix)s- 
sible,  retain  within  his  grasp  a  part  of  his 
earning  capacity ! 

He  who  earns  money  and  wastes  his  whole 
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substance  robs  himself  of  the  rueaus  to  sus- 
tain himself,  when  from  some  cause  or  other 
his  main  earning  capacity  is  crippled.  We 
know  now  who  will  swell  the  ranks  of  the 
proletariat.  The  pauper  is  he  who  has  no 
earning  capacitj',  hence  who  can  never  dis- 
charge his  proportionate  responsibility  to  the 
commonwealth.  But  what  about  the  man 
who  spends  more  than  he  earns  f  He  is  a 
criminal,  for  by  the  stern  logic  of  this  paper 
he  spends  some  of  his  own  earning  capacity 
besides  some  of  the  capacitj'  of  his  fellow- 
citizens. 

The  main  factor  in  the  self  protection  of 
society  against  pauperism  is  not  education, 
but  the  creation  of  an  appai-atus,  which  con- 
serves and  administers  upon  the  economized 
energies  of  society,  so  that  there  shall  be  no 
break  nor  stop  in  the  individual's  usefulness. 
When  the  eaiming  capacity  of  all  men  perpet- 
uates itself,  if  only  to  a  modified  degree,  we 
may  reasonably  hope  to  ovei'come  the  dangers 
of  a  growing  proletariat. 

I  know  of  no  more  striking  illustration  to 
clinch  my  argument,  than  that  of  life,  insur- 
ance^ which  I  consider  to  be  the  greatest 
civilizing  tendency  of  the  nineteenth  century. 
I  understand  life  insurance  to  be  an  apparatus 
by  which  the  economized  energies  of  the  cit- 
izens represented  in  dollars  and  cents,  are 
consei'ved  and  perpetuated,  to  be  distributed 
at  the  needful  time  according  to  the  ratio  of 
investment.  Very  few  people,  I  fear  me,  in- 
vest your  business  with  so  comprehensive  a 
character.  The  mere  idea  that  life  insurance 
means  the  getting  of  a  sum  of  money  after 
death  does  not  represent  its  beneficent  tend- 
ency to  really  perpetuate  a  man's  power  to 
earn  money  after  he  has  passed  away.  I  con- 
sider it  the  greatest  bar  to  pauperism  now 
extant  in  modern  society. 

Even  conceded  that  life  insurance  is  a  busi- 
ness and  that  its  promoters  are  not  philan- 
thi'opists,  since  that  is  their  responsibility, 
their  system  of  earning  money,  it  is  obviously 
unfair  to  look  at  aught  but  the  influence  it 
wields  in  disposing  of  that  momentous  ques- 
tion, the  promotion  of  equality  by  the  sup- 
pression of  the  pauper.  Let  us  for  a  moment 
look  at  its  tendencies  and  the  fact  of  its  in- 
fluence will  become  clearer. 

Being  insured  means  in  the  first  place  the 
assumption  of  an  obligation  to  segregate  a 
part  of  one's  earning  capacitj-,  so  that  at  some 
time  the  aggregate  parts  may  become  an  in- 
dependent capacity.  This  inculcates  the 
habit  of  economy,  and  in  point  of  fact  economy 
is  purely  the  conservation  of  capacity  to  con- 


tinue the  function  (^f  making  money.  This 
economy  being  a  domestic  virtue,  inspires  a 
feeling  of  self-reliance,  independence,  self- 
consciousness  and  generates  a  conviction  that 
one  in  reality  is  the  equal  of  all  other  men. 
A  parent  who  habitually  reasons  this  way 
will  go  one  step  further,  and  you  will  find 
that  step  a  legitimate  one.  The  vii'tue  of 
economy  having  become  concrete  in  him,  his 
ambition  will  grow,  and  he  will  not  only 
desire  independence  for  his  family  after  his 
death,  but  for  himself  while  he  lives. 

It  is  this  simple  logic,  gentlemen,  that 
makes  life  insurance  the  savings  bank  of  so 
many  excellent  people.  There  is  the  closest 
connection  between  the  two  institutions.  So 
will  the  conservation  of  energy  promote  and 
create  a  thousand  conditions  of  happiness  be- 
fore which  pauperism  flies  with  downcast 
eyes,  unsuccessful  in  its  disgraceful  and  de- 
grading mission.  The  man  who,  whilst  he 
lives,  has  a  ix)licy,  is  always  ahead  of  poverty. 
He  is  not  poor.  In  the  day  of  his  calamity  he 
finds  protection.  He  has,  in  a  better  sense 
than  the  usual  one,  money  in  the  bank. 

Under  the  improved  aspects  of  life  insur- 
ance, I  hope  that  the  man  who  so  saved  his 
money  never  will  want  a  dollar  while  he  lives. 
He  is  ahead  of  himself.  He  has  an  invest- 
ment, a  part  of  the  accrued  earnings  and 
energies  of  the  world  belong  to  him.  He  is 
not,  never  will  be,  a  pauper.  He  has  done  his 
dutj-.  He  has  discharged  his  responsibility 
and  obej-ed  the  law  of  equality,  in  that  he 
has  not  neglected  or  refused  to  accept  his 
opportunities.  What  is  the  consequence  of 
his  virtuous  action  ?  A  great  deal  of  the 
misery  and  misfortune  of  society  comes  from 
this  one  fact  that  people  do  not  save  the  one 
surplus  dollar,  which  is  the  fraction  of  energy 
they  have  wasted,  for  they  could  have  lived 
without  it.  And,  so  society  is  necessitated 
to  found  and  erect  a  number  of  eleemosynary 
institutions,  which  simply  means  that  society 
is  compelled  to  impose  on  itself  the  task  of 
prolonging  the  helplessness  of  some  people 
and  correcting  the  helplessness  of  others. 

What  is  an  orphan  asylum  ?  For  the  pur- 
pose of  this  argument  let  us  try  to  divest  such 
noble  institutions  of  any  sentiment.  I  know 
it  is  difficult.  I  know  our  hearts  yearn  for 
those  helpless  ones  whom  Providence  has  put 
in  the  public  care.  But  actually, — would 
there  be  orphan  asylums  except  for  pauper 
orphans,  if  the  virtue  of  life  insurance  were 
universal  ?  Would  the  mother,  whom  her  hus- 
band has  endowed  with  a  competent  share  of 
bis  energy,  by  [means  of  an  annuity  evex'  50 
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reasonable,  consent  to  let  her  children  po  to  a 
charity  institution  i  Gentlemen,  that  ques- 
tion alone  deserves  more  than  passinj?  con- 
sideration. 

Life  insurance,  in  its  peneral  tendencies, 
breaks  the  backbone  out  of  poverty,  I  moan 
helpless  poverty.  Be  the  amount  of  insurance 
ever  so  small,  it  rarely  fails  in  beinf?  just 
large  enough  to  secure  the  family  against 
want.  The  mother  who  has  just  a  little  holds 
out  until  the  earning  capacity  of  her  children 
begins  to  grow,  and  so  the  equilibrium  energy 
is  restored  in  her  family. 

Goon  with  your  good  work,  gentlemen.  1 
am  an  earnest  advocate  of  life  insurance 
among  the  poor.  The  rich  maj^  need  it  to 
guard  against  the  contingencies  of  a  change  of 
fortune;  but  the  poor  need  it  to  habituate 
them  to  the  virtue  of  economy,  to  compel 
them  to  the  necessary  setting  aside  of  a  fi'ac- 
tion  of  this  energy  to  protect  them  against 
the  uncertainties  of  life,  against  the  fickle- 
ness of  fortune,  against  sickness,  against  the 
paralysis  of  industry,  and  to  secure  a  moiety 
of  indepemleuce  to  their  families,  who  in  that 
case,  with  energy  at  their  command  and  hab- 
its of  economy  inculcated  in  them,  will  never 
swell  the  ranks  of  the  paupei-s.  You  see  then, 
gentlemen,  that  you  can  assist  in  the  pi-omo- 
tion  of  a  great  work.  It  may  be  your  busi- 
ness, and  maj'  be,  like  other  busines.ses, 
attended  with  much  care  and  competition. 
Some  of  you  may  succeed  and  others  may  not, 
but  all  of  you  must  have  the  satisfaction  that 
your  enterprise  is  virtually  the  most  human- 
izing tendency  of  the  age,  the  tendency  to 
secure  a  reasonable  independence  to  every 
industrious  human  being. 

I  am  ignorant  of  the  operations  of  this  great 
apparatus  called  life  insurance,  but  its  tend- 
ency to  me  is  unmistakable.  It  is  one  of  those 
eminent  factors  that  reduce  idleness  and 
through  it  crime  and  conspiracy.  It  promotes 
virtue,  peace  and  industry;  it  stifles  the  low 
ambitions  that  degrade  the  mob.  I  trust  that 
I  have  not  been  too  ideal  either  in  presenting 
or  discussing  these  suggestions.  Every  good 
citizen  must  be  interested  in  the  happiness  of 
society  and  in  the  means  by  which  such  hap- 
piness can  be  reached.  If  the  humanizing  in- 
fluence of  the  age  itself  tends  towards  giving 
us  new  visions  of  a  better  man,  a  purer  .soci- 
ety, a  greater  commonwealth,  one  who  seeks 
for  the  means  to  encompass  the  greatest  daii- 
ger  to  such  progi-ession,  the  danger  of  the 
proletariat,  cannot  be  deemed  too  ideal  or  too 
romantic.  And  I  do  seek  for  such  means. 
Whether  I  am  right  or   wrong,    you  cannot 


have  mistaken  my  ambition.  To  assist  in 
bringing  our  a>mmonvvealth  to  higher  flights 
of  pro.sperity,  to  assist  in  the  elevation  of  the 
nation's  manhood  and  in  the  avoiding  of  such 
constitutional  mistakes  as  caused  the  decline 
of  older  nations,  that,  merely,  is  worthy  the 
effort  of  any  good  man.  And  you,  gentlemen, 
have  such  a  mi.ssion  within  your  reach,  for  life 
insurance  is  a  noble  work. 


Hartford  Life  Insurance  Co. 

This  company,  formerly  the  Hartford  Life 
&,  Annuity,  has  just  undergone  an  examina- 
tion by  the  Connecticut  insurance  department. 
The  result  is  not  altogether  flattering. 

The  Hartford  Life  began  business  in  1>>67  as 
a  stock  company.  In  ISSO  it  opened  a  co-op- 
erative or  assessment  branch.  One  of  its 
assessment  policyholders  in  Oakland,  Cal., 
about  1S>«3,  was  obliged  to  accept  $600  in  full 
on  a  $10,000  policy,  his  "class"  not  being  full. 

The  Connecticut  examiners  report  that  "the 
methods  of  bookkeeping  used  by  the  company 
are  not  to  be  commended,  as  it  is  almost  im- 
possible to  verify  the  statement  made  by  the 
company."  Though  attention  was  called  to 
the  law  four  years  ago,  ilte  managers  have 
made  no  attempt  to  comply  with  the  law 
"and  the  commissioner's  recommendations 
have  been  disregarded."  Loans  have  been 
made  contrary  to  law.  The  percentage  of 
compromised  claims  has  doubled  under  the 
present  administration.  Larger  dividends 
have  been  paid  some  policyholders  than 
others.  The  unpaid  losses  were  found  to  be 
$32(5,000,  to  offset  which  there  were  ?:.51.5,.3(;2 
surplus  funds. 

We  quote  from  Commissioner  Betts'  report : 

"  The  attention  of  the  department  has  been 
called  to  the  company's  method  of  compromis- 
ing claims,  and  I  find  during  the  yeai-s  1891, 
1892,  and  1898  that  the  percentage  of  claims 
compromised  was  .059,  and  during  ls94,  1S95, 
and  lS9i),  .111;  showing  that  the  percentage 
has  doubled  under  the  present  administration. 
It  became  my  duty  to  bring  this  matter  to 
the  attention  of  the  board  of  directors,  result- 
ing in  an  assurance  from  the  board  that  any 
tendency  towards  sharp  management  would 
be  eliminated  hereafter. 

"The  practice  of  reiwrting  ix)licies  in  force 
at  the  end  of  the  year  which  have  not  been 
issued,  while  the  applications  were  in  the 
company's  office,  and  ix)stix)ning  cancellations 
for  an  undue  time  is  not  to  be  commended." 


Tiiic   United   States  Life  reiwrts  #7,02;{,10O 
assets. 


f4 


Ths  Coast  TIeview. 


General  Ageat  Clarence  M.  Smith. 

We  have  at  last  persuaded  Genci-al 
Ag-ent  Smith,  of  the  Northwestern  Mutual 
Life  Ins.  Co.,  to  allow  us  to  print  in 
The  Coast  licview  a  copy  of  his  photo- 
graph. The  likeness  is  an  excellent  one, 
and  wo  are  pleased  to  be  able  to  include 
it  among  the  interesting-  features  of  our 
January  number. 

Mr.  Smith  became  a  resident  of  San 
Francisco  just  twelve  years  ago  this 
month,  and  has  made  a  remarkable  suc- 
cess of  his  general  agency.  Ho  has  be- 
come prominently  identified  with  various 
San  Francisco  social  and  fraternal  associ- 
ations, and  has  a  large  circle  of  acquaint- 
ances in  the  city  and  State. 

Mr.  Smith  is  of  New  England  parent- 
age of  Scotch-Irish  descent.  He  was 
born  in  Salem,  Wisconsin,  August  5,  1854. 
At  the  eai-ly  age  of  1(5  he  began  serious 
life  as  a  teacher,  and  completed  his  edu- 
cation at  the  State  Normal  school  at 
Oshkosh  in  his  r;ative  State.  Promotion 
in  the  teacher's  ranks  soon  followed,  and 
from  1877  to  1881  he  was  principal  of  the 
High  school  at  Sturgeon  Bay,  and  from 
1881  to  1885  he  was  county  and  city  super- 
intendent of  schools. 

Meantime  Mr.  Smith,  having  an  ambi- 
tion in  another  direction,  organized  the 
insurance  agency  of  Nelson  &  Smith. 
This  was  in  1880.  On  March  21,  1881,  he 
wrote  his  first  life  business,  which  was 
three  applications  for  Travelers  policies. 
Ther-e  was  evidently  fitness  for  the  work 
and  a  taste  that  way,  but  it  was  not  im- 
til  a  year  later,  in  June,  1882,  that  Mr. 
Smith  accepted  a  local  agency  for  the 
Northwestern  Mutual  Life  Insui-ance 
Company.  This  was  the  beginning  of 
many  years  of  successful  work  as  a  i-epre- 
sentative  of  the  Northwestern  Mutual — 
nearly  sixteen  years  of  work  for  one  com- 
pany exclusively. 

In  1882  the  firm  opened  a  banking 
branch,  and  the  firm  became  "The  Bank- 
ing House  of  Nelson  &  Smith."  In  1885, 
in  October,  Mr.  Smith  visited  California, 
and  being  most  favorably  impressed  he 
i-eturned  home  and  sold  his  interest  in  the 
bank   and    prepared    to  take  up  his    resi- 


dence in  California.  Accepting  a  favor- 
able offer  from  the  Northwestern  Mutual, 
he  came  to  San  E'l-ancisco  in  January, 
188(5,  as  the  general  agent  of  the  com- 
pany. 

Mr.  Smith  is  a  genial  gentleman,  and 
though  a  very  busy  man  ho  finds  time  to 
take  an  active  interest  in  the  aiTairs  of 
various  societies.  He  is  a  Knight  Tem- 
plar and  a  Shriner,  and  a  member  of  the 
famous  Bohemian  Club  of  San  Francisco, 
the  Encinal  Yacht  Club,  El  Sueno  Gun 
Club,  etc.  The  San  Francisco  Life  Un- 
derwriters' Association  elected  him  its 
first  seci'etary,  and  during  the  past  year 
he  has  been  its  president.  Mr.  Smith  is 
also  a  member  of  the  standing  committee 
of  the  Agents'  Association  of  the  North- 
western Mutual  Life  Ins.  Co. 


Northwestern  Mntnal  Life  in  California. 

l)ui-ing  1897  the  Noi-th western  Mutual 
Life  Insurance  Co.  wrote  $1,300,000  new 
business  in  California,  under  the  manage- 
ment of  General  Agent  Clarence  M. 
Smith.  This  large  sum  was  exceeded 
only  in  1891,  which  was  an  extraordina- 
rily prosperous  year.  All  parts  of  the 
State  contribute  to  the  growing  business 
of  the  general  agency.'  There  are  now 
five  districts,  with  a  district  manager  in 
charge  of  each,  as  follows: 

District.  Counties. 

S.  P.  McAnear        Sacramento  11 

Dr.  T.  Nichols         Southern  California  7 

L.  H.  Nichols  Stockton  4 

E.  E.  Thomas  San  Jose  5 

Clark  &  Bonsel       Fi'esno  5 

The  Northwestern  INIutual  is  now  a 
hundred-million-dollar  company,  as  re- 
gards accumulations,  with  a  correspond- 
ing advance  in  surplus.  The  figures  for 
the  business  of  the  year  are  not  yet  out, 
but  we  may  safely  assert  that  gains  have 
been  made  in  both  new  business  written 
and  insui-ance  in  force.  The  company  is- 
sues liberal,  up-to-date  policies,  with  ad- 
vantageous features  of  their  own. 


The  North  American  Accident  of  Chicago  is 
to  be  converted  into  a  stock  company  with 
$100,000  paid  up. 


General  Agent 
Northwestern  Mutual  Life  Insurance  Company 
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Good  for  the  Masons. 

At  last!  The  Minnesuta  grand  lodge  of 
Masons  has  formally  declared  that  "all 
insurance  companies"  (associations)  oper- 
ating under  Masonic  titles  are  un-Masonic. 
Masons  are  urged  to  not  insure  with  such 
alleged  Masonic  insui-ance  concerns. 

The  declaration  comes  late.  Dozens  of 
so-called  Masonic  insurance  associations, 
organized  by  Masons,  have  failed  disas- 
trously, and  have  certainly  reflected  no 
credit  on  this  great  order. 


Sadden  Death  of  Actaary  Sheppard  Homans. 

The  famous  American  actuai-y  Shep- 
pard Homans,  was  taken  suddenly  ill 
while  on  a  street  car  in  New  York  city. 
on  January  8.  He  was  carried  to  a  bench 
in  a  pai"k  near  by  and  died  a  few  minutes 
later. 

Mr.  Homans  was  a  native  of  Baltimoi-e, 
and  was  in  his  (57th  year.  After  serving 
the  government  as  astronomer  and  an 
officer  of  the  coast  survey,  he  was  ap- 
pointed actuary  of  the  Mutual  Life  in 
1855,  and  remained  with  that  company  as 
actuary  and  consulting  actuary  until  he 
organized  the  Provident  Savings  in  1875. 
He  was  the  author  of  the  American  E.xpe- 
rience  Table  of  Mortality.  In  1895  he  re- 
signed the  presidency  of  the  Provident 
Savings,  but  remained  with  the  society 
as  consulting  actuary- 


The  Travelers  Retreats  from  Kansas. 
The  su])erintendent  of  Kansas,  a  scurvy 
product  of  practical  politics,  put  on  his  war 
paint  and  beat  his  tom-tom  and  the  Trav- 
elers Ins.  Co.  thereupon  fled  the  State  in 
terror.  The  company  had  put  on  a  bold 
front,  and  we  hoped  it  would  beat  a  little 
sense  into  the  head  of  the  Kansas  savage: 
but  when  he  said  that  the  forthcoming 
Connecticut  commissioner's  report  would 
be  a  mere  white-washing  affair,  and  that 
he  proposed  to  examine  the  company's 
affairs  for  himself  at  the  company's  ex- 
pense, the  Travelers  warriors  turned  tail 
and  ran.  We  are  sorry.  The  retreat 
from  the  State  for  principal's  sake  would 
have  been  pardonable,  but  the  retreat  to 
save  the  expenses  of  the  examination  will 
hardly  be   forgiven   by  either  the  policy- 


holders or  the  agents  of  the  company  in 
Kansas. 

President  Batterson  sounded  the  retreat, 
and  wrote  to  the  vicious  superintendent 
of  the  insurance  department  at  Topeka: 
"We  have  no  confidence  in  you.  Your 
power  for  mischief  is  so  great,  and  your 
methods  are  so  unusual,  that  we  retire 
from  the  State  during  your  term  of  oflHce 
without  a  pang  of  i-egrot.  "  It  is  reported 
that  the  Travelei's  will  immediately  fore- 
close its  mortgage  loans  in  the  Pop-rid- 
den State,  because  of  the  persecution  by 
the  insurance  superintendent;  but  this 
i-eport  we  do  not  credit.  The  manage- 
ment is  incapable  of  such  spite-work. 


San     Francisco     Life     Underwriters'     Annnal 
Election. 

At  the  annual  meeting  on  the  14th  inst. 
the  San  Francisco  Life  Underwriters 
elected  officers  for  the  ensuing  year.  The 
attendance  was  large  and  enthusiastic. 
Charles  McLane,  agency  director  of  the 
New  York  Life,  was  elected  president: 
J.  M.  Kilgarif,  of  Kilgarif  &  Beaver,  gen- 
ei-al  agents  of  the  Pacific  Mutual,  was 
elected  vice-pi-esident:  G.  M.  Stolp.  gen- 
eral agent  of  the  National  Life,  was  elected 
secretary:  and  the  following  executive 
committee  was  chosen:  John  Landers,  of 
the  Manhattan  Life;  H.  K.  Field,  of  the 
New  England  Mutual  Life;  and  Fred  H. 
Beaver,  of  the  Pacific  Mutual  Life. 

Tun;  Palm  and  the  Mishkoom. — A  stately 
Palm  Tree  once  grew  near  to  the  bordei-s  of 
a  desert.  Being  the  first  tree  to  cast  a  grate- 
ful shade  it  attained  great  popularity,  and 
was  soon  surrounded  b.v  gr.iss  and  travelers. 

Before  long  an  ambitious  Fungus  that 
looked  like  a  Mushnxim  appeai'ed. 

"You  are  not  the  only  Calendar,"  it  said  to 
the  Palm,  "even  if  you  do  have  dates.  Just 
keep  an  eye  open  on  this  side  and  you'll  see 
ME  play  the  shady  i-ole." 

Presently  there  came  a  Weary  Wanderer, 
who  was  beguiled  by  the  soft  blond  tints  of 
the  Mushroom.  He  never  even  raised  his 
eyes  to  the  fruit  of  the  lofty  Palm,  but  ate  of 
the  fungus  that  had  grown  in  a  night  and 
forthwith  went  his  way. 

Before  he  reached  home  he  was  ill.  He  was 
buried  the  Friday  following. 

.V((»-aJ— Put  not  your  trust  in  the  toadstool 
growth  of  a  few  hours.  —  Tin-  Weekly  Statement. 
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Life  Insurance  Clearing:  Company  Impaired. 

The  St.  Paul  company  which  insures  im- 
paired lives,  the  Clearing  Conipanj-,  emerges 
from  an  official  examinaton  with  an  impair- 
ment of  $<J7,00().  Whether  the  stockholders 
will  pay  up  or  wind  up  is  not  yet  announced. 
President  Scott  and  Secretary  Strait  have 
resigned. 

The  Union  Mutual  Life's  Chicago  Property. 

The  ten-aci-e  tract  in  Chicago,  secured  by 
the  Union  Mutual  Life  Ins.  Co.  by  foreclosure 
of  a  mortgage  on  the  old  Chicago  University 
property,  is  to  be  improved  on  a  grand  .scale. 
The  company's  plan  provides  for  the  erection 
of  eighty-three  handsome  brick  and  stone  resi- 
dences at  a  total  cost  of  $700,000.  These  d  well- 
ings  will  be  sold  at  from  ?8,000  to  $15,000  on 
time  payments.  Only  the  cost  of  the  building 
and  the  price  of  the  lot  will  be  charged.  Six 
Chicago  architects  are  at  work  on  the  plans. 


Zanoli's  Crimes. 
Charles  Zanoli,  a  German  barber  in  New 
York,  is  accused  of  murdering  four  wives,  a 
mother-in-law,  a  sister  and  an  employe. 
Exumed  bodies  show  traces  of  iK)ison.  The 
several  dead  persons  were  insured  in  indus- 
trial companies,  and  Zanoli  was  the  benefi- 
ciarj'.  The  "yellow  journals,"  hopeless  of  a 
fat  insui-auce  ad,  are  making  the  alleged 
murders  a  text  for  editorials  denouncing  in- 
dustrial insurance.  They  will  denounce  reli- 
gion next,  because  the  devil  steals  its  livery. 


The  Ging  Murder  Claim. 
Several  years  ago  Catherine  Ging  was  mur- 
dered by  her  affianced,  who  was  afterward 
hanged.  The  murderer  had  insured  the 
young  woman's  life  in  his  favor.  Suit  was 
subsequently  brought  unsuccessfully  by  his 
father.  Julia  Ging,  administratrix  of  the 
murdered  woman,  also  brought  suit  against 
the  Travelers  for  ^5,000,  and  last  week  a  jury 
returned  a  verdict  for  the  defendant.  The 
court  instructed  the  jury  that  the  company 
was  not  liable  under  the  iwlicy  if  they  found 
that  the  insured  was  intentionally  injured  by 
another. 

Death  of  Manager  Mulford  of  Portland. 
Manager  Stiles  E.  Mulford,  of  the  Manhat- 
tan Life  Insurance  Company's  Northwest 
Pacific  department,  with  headquarters  in 
Portland,  Or.,  died  suddenly  on  the  morning 
of  January  9,  from  ajwplexy.  Mr.  Mulford 
was  an  aggressive  and  skillful  solicitor.  Sev- 
eral years  ago  he  was  a  member  of  the  firm  of 
Van   Nu.Nene  &  Co.,  general  agents  of   the 


New  York  Life  for  Pennsylvania  and  several 
Western  States.  Mr.  Mulford's  department 
had  its  headquarters  at  Cleveland,  O.  In  the 
Pacific  Northwest  he  built  up  a  large  and 
prosperous  business  for  the  Manhattan  Life, 
and  it  will  be  difficult  to  fill  his  place.  The 
deceased  was  only  41  years  old.  He  was 
stricken  at  the  breakfast  table  on  the  morn- 
ing of  Jauuarj'  8,  and  passed  away  on  the  fol- 
lowing morning. 

Ministerial  Life  Ins.  Co.  of  Los  Angeles. 

On  the  cover  of  the  Southern  California 
Methodist  conference  minutes  is  a  page  ad- 
vertisement of  the  so-called  Ministerial  Life 
Insurance  Co.,  of  Los  Angeles.  The  names  of 
seventy-three  clergjmen  appear  as  endorsing 
this  assessment  association,  and  "  many  other 
names  are  omitted  for  lack  of  space." 

A  corresix)udent  interviewed  several  of 
the  prominent  ministers  of  Los  Angeles,  and 
they  all  e.\pressed  themselves  as  opposed  to 
such  endorsements  and  the  advertisement 
thereof,  because  "the  cloth"  is  thereby 
placed  in  a  discreditable  light.  The  readiness 
with  which  the  clergymen  signed  a  fulsome 
endorsement  of  this  quack  insurance  scheme 
is  disgraceful. 

The  unqualified  endorsement  signed  by 
these  preachers,  who  know  nothing  of  life  in- 
surance principles  and  are  ignorant  of  the 
failure  of  1,500  and  more  similar  life  insurance 
schemes,  is  as  follows : 

"To  Whom  It  May  Concern:  We  believe  that  the 
Ministerial  Life  Ins.  Co.  of  Los  Angeles,  by  reason 
of  its  plan,  management  and  purpose,  offers  the 
safest  and  best  life  insurance  that  can  be  found  any- 
u'liere,  and  we  feel  that  we  can  not  too  highly  com- 
mend it  to  the  insuring  public.  Having  thoroughly 
investigated  this  company,  we  have  taken  insur- 
ance in  it  ourselves."' 

Think  of  it !  A  "company  "  operated  on  the 
assessment  plan,  with  nominal  assets,  with 
unsecured  officials  who  are  strangers  from  a 
far-off  State,  resorting  to  clap-ti-ap  methods 
to  secure  business,  and  making  false  pretenses 
genei-ally,  has  no  trouble  to  obtain  the  extrav- 
agant, unqualified  endorsement  of  numerous 
clergymen.  They  unblushiugly  put  their 
names  to  the  manifestly  false  assertion  that 
this  new,  frail,  coinless  experiment  in  assess- 
ment life  insurance  offers  the  "safest  and 
best"  insurance  in  the  world — safer  than  old 
time-tried  institutions  operating  on  a  scien- 
tific and  tested  basis  and  backed  by  millions 
of  dollars.  These  ministers  say  that  the 
Ministerial  sand-rope  is  "safest  and  best" 
because  of  its  empirical  "plan"  and  untried 
"management." 
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Wheu  the  name  of  an  actor  or  olergryman  is 
advertised  as  endorsing  some  quack  medicine, 
men  wonder  how  much  the  advertiser  paid  for 
the  use  of  the  actor's  or  parson's  name  at- 
tached to  a  puff  written  bj'  the  advertiser. 
So  we  may  well  wonder  what  concession  has 
the  quack  Ministerial  Life  made  to  the  clergy- 
men who  are  so  shameless  as  to  sign  their 
names  to  this  fulsome  endorsement  of  a  weak- 
ling-   

The  Union  Central  Does  well. 

Last  year  the  Union  Central  Life  in- 
creased its  new  business  ovei'  $5,000,000 
more  than  the  amount  written  in  the 
previous  year.  While  insurance  in  force 
gained  $9,000,000  in  1896.  in  1897  it  gained 
$12,000,000.  The  assets  increased  $2,500.- 
000.  The  comjjany  closed  the  year  1897 
with  $34, 760,000  new  business  issued.  The 
assets  are  now  $18,500,000.  Well  done! 
Geo.  C.  Pratt  is  now  the  manager  for  the 
Union  Central  in  this  field. 


A  San  Francisco  Bank  Insures  Its  Employes  in 
the  Pacific  Mutual. 

The  Crocker- Woohvorth  National  Bank 
of  San  Francisco  made  an  exti-aordinary 
holiday  present  to  each  of  its  employes, 
by  insuring  their  lives.  The  amount  in 
each  case  was  $5,000,  and  the  bank  under- 
takes to  pay  the  premium  as  long  as  the 
clerk  remains  in  its  employ.  The  com- 
pany selected  was  the  Pacific  Mutual 
Life  Insurance  Company  of  California. 
The  novel  transaction  is  a  credit  to  the 
company  as  well  as  to  the  bank. 

Banks  generally  ai-e  liberal  with  their 
presents  to  employes  in  the  holiday,  rec- 
ognizing in  substantial  fashion  their  loyal 
services  for  the  year;  but  this  presenta- 
tion of  life  insurance,  guaranteeing  the 
payment  of  a  large  sum  in  case  of  death 
while  in  the  service  of  the  bank,  is  the 
most  valuable  testimonial  of  the  kind  yet 
recorded.  We  are  under  the  impression 
that  this  wholesale  gift  of  life  insurance 
by  a  bank  is  the  first  of  its  kind,  and  we 
are  sure  that  the  payment  of  subsequent 
premiums  on  gift  policies  was  never  be- 
fore undertaken  by  any  bank  or  other 
corporation. 

The  generous  example  of  the  Crocker- 
Woolworth  National  Bank    may    be   ex- 


pected to  have  followers,  for  it  must  com- 
mend itself  to  fiduciary  concerns  especially 
as  a  good  in  vestment  as  well  as  a  grace- 
ful recognition  of  good  and  honest  service. 
The  policy,  paid  for  by  the  employer,  is 
a  pei-petual  reminder  to  the  clerk  that  as 
long  as  he  continues  in  his  present  service 
his  family  will  be  paid  a  handsome  sum 
at  his  death. 


Independent  Order  of  Foresters. 

Supreme  Chief  Kanger  Oronhyalekha  of 
hidependent  Order  of  Forester.s,  of  Toronto, 
Canada,  writes  us  a  letter  relating  some 
strictures  on  the  order  which  have  recently 
appeared  in  The  Coast  Review.  Pressure  on 
our  space  has  forced  us,  so  far.  to  forego  the 
pleasure  and  justice  of  printing  the  chief's 
somewhat  long  criticism.  His  reference  to 
the  Insurauce  cfc  Finaucial  Gazette,  of  Belfast, 
Ireland,  and  its  circulation,  seem  entirely 
gi'atuitous.  If  the  chief  has  not  been  in- 
formed of  the  libelous  circular  reflecting  on  a 
life  company,  issued  by  oflScials  of  his  order  in 
this  State,  he  may  be  excused  from  wonder- 
ing what  has  provoked  The  Coast  Review  to 
make  an  assault  on  his  order.  There  are  sim- 
ilar orders  which  are  always  ignored;  but  the 
Foresters  entered  the  ring  and  invited  a 
stroke  from  bare  knuckles. 

Our  corresixjndeut  saj's:  "Our  membership 
is  high  class  in  everj'  sense.''  This  may  be 
true  of  the  membership  as  a  whole,  but  there 
is  certainly  a  fraction  in  California,  respon' 
sible  for  the  circular  referred  to,  who  are  not 
first  class.  We  are  interested  by  the  follow- 
ing: "We  have  a  court  or  lodge  in  Los  An- 
geles which  numbers  over  600  members,  and 
another  which  numbers  nearly  300."  And  we 
must  not  fail  to  put  the  chief  on  i-ecord  as 
saying — 

"I  am  sure  I  represent  the  sentiments  of 
the  great  majority  of  these  my  brother  For- 
esters when  I  saj'  that  they,  with  me,  rec- 
ognize the  hand  of  Providence  in  our  history, 
and  that  they  with  me  feel  grateful  to  the 
Supreme  Ruler  of  the  Universe  for  the  many 
favors  vouchsafed  to  us  in  our  work,  and  that 
we  are  glad,  from  time  to  time,  to  have  the 
opportunity  unitedly  to  return  thanks  for 
these  and  all  other  mercies  we  receive  at  His 
hands ;  and  if  in  the  doing  of  this  we  lose  the 
confidence  of  any  man,  we  may  pity  such  a 
man,  but  we  shall  continue  to  trust  in  Prov- 
idence and  keep  our  powder  di*y." 

This  is  serious  talk  but  not  wholly  un- 
amusing,  for  our  Indian  chief's   trust,  as  he 
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admits,  is  not  slroup  eiiouph  to  include  wet 
powder.  Is  the  order's  "ixjwder  dry"? 
That's  the  question.  If  the  rates  are  iusuffl- 
cient,  if  there  are  excessive  liabilities  under 
the  contracts  prior  to  reorganization,  as  we 
believe,  the  order's  iwwder  is  very  wet  in- 
deed, and  "trust  in  Providence,"  as  we  may 
assert  without  irreverence,  will  not  sufllce  to 
arrest  the  law  of  mortalitv. 


Variations  in  the  Rates  of  Fraternals. 

"There  should  be  but  one  rate  of  assess- 
ment for  all  fi'aternal  beneficiary  societies." 
This  is  the  cry  of  a  speaker  at  a  Fraternal 
Congress.  Probably  his  particular  society  or 
association  is  suffering  from  the  competition 
of  a  younger  rival.     We  quote  him : 

"While  we  have  the  startling  spectacle  of 
wide  variations  in  the  fraternities,  each  one 
being  "A  law  unto  themselves,"  in  .some  in- 
stances, the  assessment  at  a  given  age  being 
double  that  of  the  other.  Many  of  us  belong 
to  half  a  dozen  of  these  societies.  The  major- 
ity of  the  membership  of  whicli  our  orders  are 
composed  belong  to  two  or  more.  When  a 
member  dies  in  one,  he  dies  in  all  to  which  he 
belongs.  The  money  paid  to  the  beneficiary 
consists  of  dollars.  In  each  case  they  are  of 
equal  value  whether  paid  out  by  this  society 
or  that  one.  Yet  the  one  received  only  half 
as  much  from  the  deceased  member  as  the 
other  one  did. 

"Here  is  a  deficit  that  will  have  to  be  made 
whole  at  some  time  by  some  person  or  persons, 
the  burden  of  which  falls  on  the  future  mem- 
bers, but  the  time  comes  wfien  the  making  of 
repeated  deficiencies  good  becomes  too  great  a 
burden  to  bear  and  one  by  one  the  bearers  of 
the  burden  relieve  themselves  by  sliding  out 
from  beneath  the  burden  and  taking  up  one 
which,  for  the  time  being,  seems  lighter, 
leaving  those  who  ai-e  from  physical  infirm- 
ities or  age  to  carrj-  this  burden  which  grows 
with  the  succeeding  years  only  to  be  crushed 
in  the  end  by  its  ever  increasing  weight. 

"This  rate  should  be  that  which  experience 
has  taught  us  would  be  suflBcient.  Take 
either  the  Actuaries  Table  or  the  American 
Experience  Table  and  divide  them  into 
monthl}',  bi-monthly  or  quarterlj'  payments 
and  you  have  your  starting  point. 

"The  juggling  of  figures  or  tables,  the  play- 
ing upon  the  ignorance  of  the  people  with  this 
or  that  table  of  i-ates,  does  not  change  the 
real  facts  we  have  to  deal  with— the  death 
rate.  The  fraternities  should  get  together 
on  this  matter  of  rates,  there  should  be  an 
adjustment  of  matters  among  oui*selves ;  fail- 


ing to  do  this  the  time  will  come  when  we 
will  be  forced  to  do  so  by  the  laws  of  the 
States;  or  by  the  criticism  c<nning  from 
former  members  who  have  been  forced  to 
lapse  owing  to  the  frequency  of  the  calls  or  by 
the  order  ceasing  to  do  business. 

"The  cry  of  the  orphan  and  the  widow  will 
not  always  go  unheard,  .someone  will  take  up 
their  cause  and,  when  this  is  once  done,  the 
legislative  enactments  will  follow  in  State 
after  State." 

At  last,  the  views  of  the  legitimate  insur- 
ance press  are  being  adopted  bj*  the  sensible 
fraction  engaged  in  assessment  life  insurance. 


Accident  Paragraphs. 

The  Frankfort  is  to  write  burglary  business 
at  home. 

Stuck  of  the  Fidelity  &  Casualty  Company 
recently  sold  at  $350. 

TiiEKE  WEUE  over  10,000  accidental  deaths 
in  the  United  States  in  lb97. 

The  Underwriters  Accident  Association  of 
Des  Moines  has  had  its  office  furniture  at- 
tached for  debt. 

The  Continental  Casualty  of  Cincinnati  is  a 
new  *100,OUO  capitalized  enterprise,  designed 
to  write  six  kinds  of  risks. 

The  National  Registry  has  made  a  deal 
with  the  Fidelity  arid  Casualty,  the  latter  in- 
suring the  registry-holders  against  accidents. 

The  Atlas  Accident  of  Boston,  against 
which  The  diast  Review  recently  warned  the 
public,  has  gone  out  of  business.  The  New- 
England  Mutual  Accident  took  over  its  busi- 
ness. 

Nickel-in-the-slot  accident  insurance  at 
Atlantic  bathing  resorts  is  the  latest  scheme. 
The  associated  bath-house-keepers  guarantee 
^1,000  in  the  event  of  accidental  drowning, 
the  bathers  to  pay  five  cents  each  and  the 
bath-housers  to  keep  the  "enormous  profits." 
Here  may  be  another  chance  for  a  McNall 
i-aider. 

A  press  t>ispatch  fkom  Vancouver,  B.  C, 
says :  A  case  of  great  interest  to  insurance 
men  and  intending  Kloudikers  will  shortly  be 
tried  here.  Ex-Mayor  Cope,  before  leaving 
for  the  Yukon,  insured  his  life  for  ?5,000  in 
the  London  Accident  &  Guarantee.  He  met 
death  by  drowning  on  the  Skagway  trail,  and, 
although  affidavits  were  presented  by  eye- 
witnesses, the  companj'  refused  to  pay  the 
monev  to  the  widow. 
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AcJENTs  of  the  I'l-eferred  Accident  Insur- 
ance Company  gave  a  tine  pold  hunting  case 
Swiss  repeating  watch,  with  gold  chain  and 
diamond  ornamented  charm,  to  Wilfrid  C. 
Potter,  superintendeutj  of  agencies,  as  a 
Christmas  present. 

TuE  Odd  Fellows  Accident  company  of  Bos- 
ton has  lately  changed  its  title  to  that  of  the 
Brotherhood  Accident  Company  (for  Odd  Fel- 
lows only).  This  change  has  been  contempla- 
ted for  some  time,  and  has  been  made  in  con- 
sequence of  the  action  taken  by  the  supreme 
lodge  of  the  order  withdrawing  from  all  or- 
ganizations the  privilege  of  using  the  name  of 
the  order. — Accident  Ansurancc. 


Life  Paragraphs. 

The  Catholic  Knights  of  America  is  in  the 
hands  of  a  receiver. 

The  Westeini  Mutual  Life  of  Chicago, 
assessment,  is  sailing  under  false  colors. 

Clamoring  claimants  of  the  Masonic  Mu- 
tual Benefit  of  Indiana  ask  for  the  apiwint- 
meut  of  a  receiver. 

The  insurance  branch  of  the  I.  O.  of  Red 
Men  in  New  Jersey  failed  and  left  a  number 
of  unpaid  death  claims.  Moral:  beware  of 
fraternal  life  insurance. 

The  Western  Mutual  Life  Association  of 
Chicago  has  the  appearance  of  being  a  gold 
brick  swindle.  It  issues  a  special  contract  to 
a  favored  few,  and  thus  violates  a  funda- 
mental principle  of  "mutual"  insurance. 

The  Order  of  Maccabees  indicted  a  member 
at  Kansas  City  and  so  severely  injured  him  in 
the  ceremonies  of  initiation  that  he  sued  the 
order  for  $10,000  damages.  This  amount  has 
been  awarded  by  a  jury  of  his  peers. 

The  Insurance  Magazine  says:  General 
Agent  Smutzer  of  the  New  England  Mutual 
Life,  at  Denver,  is  the  organizer  of  Colorado's 
greatest  advertising  medium,  namely,  the 
"Slaves  of  the  Silver  Serpent."  This  organ- 
ization is  responsible  for  the  unusually  success- 
ful fall  carnivals  given  by  Denver  every  year. 

The  Travelers  and  the  Mutual  Life  have 
withdrawn  from  Kau.<;as.  The  Connecticut 
Mutual  Life  ceased  to  do  business  in  the 
State  when  Sand-bugger  McNall  refused  it  a 
license  because  it  would  not  pay  the  fraudu- 
lent Hillmon  claim.  The  New  York  Life,  in 
accordance  with  the  decision  of  the  Federal 
courts,  has  ignored  the  insurance  department 
and  gone  i-ight  along  doing  business  at  the 
old  stand. 


The  Provident  Savings  gained  $7,000,000  in 
force  last  year. 

The  New  Mutual  Life  wrote  some  $13,000,- 
0(10  new  business  last  year,  a  gain  of  ^,000,- 
000. 

The  iioyal  Benefit  Society  of  New  York 
city  has  only  §79  assets  and  owes  ?:10,577  for 
death  claims. 

An  Australian  life  office,  the  National  Mu- 
tual, has  bearded  the  British  lion  in  his  den, 
and  is  already  doinga  good  business  in  Lunn'n 

tOWD. 

The  meanest  man  in  the  world  has  been 
found.  He  is  a  Canadian  who  sue.s  for  the 
recovery  of  *211  premiums  paid  for  insurance 
on  his  life,  by  his  wife  without  his  consent. 

McNall  and  Leedy  of  Kansas  hope  to  make 
the  insurance  companies  pay  the  expenses  of 
the  coming  compaign  for  free  deviltrj'.  Four 
life  offices  refuse  to  be  bled  by  bleeding  Kan- 
sas. 

The  grand  larceny  charge  against  O.  N. 
Lumbert  stuck  and  he  was  sentenced  to 
three  years  in  a  New  York  penitentiary. 
Lumbert  has  been  connected  with  old  folks 
and  industrial  life  swindles. 

The  American  Union  Life  did  not  pass 
through  the  ordeal  of  an  official  examination 
altogether  with  credit.  The  assets  were 
found  to  be  considerably  less  than  claimed, 
the  examiner  throwing  out  many  items. 

Fi«akek  the  fraud  counted  wisely  on  the 
sympathy  of  Missouri  justices,  juries  and  jacks 
to  keep  him  out  of  jail.  In  Kansas  and  Mis- 
souri, along  the  line,  are  the  lands  of  Border 
Ruffians.  Fraker  and  McNall  are  chiefs  of 
the  clans. 

One  of  our  life  insurance  companies  gives 
the  following  example  of  a  policy  on  a  Sacra- 
mento man,  who  was  insured  for  thirty  years: 
Original  insurance,  $10,000;  dividend  addi- 
tions, .*s,.560;  amount  paid.  $18,560.  Premiums 
paid,  :S5,502;  profit  to  estate  over  cost,  $13,- 
058. 

In  accordance  with  a  Federal  decision  the 
New  York  Life  has  ignored  the  scheming 
Kansas  superintendent  and  gone  ahead  writ- 
ing policies  on  the  lives  of  Kansans  who  don't 
care  a  rap  for  him.  The  company's  tender  of 
fees  was  refused.  The  rebel  official  still  says 
he  doe.sn't  care  for  the  United  States  courts, 
and  he  asks  the  county  attorneys  to  prosecute 
the  company's  agents. 
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Manhattan  Fire  Reinsures. 

The  Mutual  Fire  triiusfonnoil  itself  into 
the  Manhiittim  Fire,  and  now  as  the  curtairi 
desfOTids  ou  the  transformation  scene  the 
•riant  Union  Assurance  of  London  swallows 
the  Manhattan  at  one  gulp. 


Utah  Notes. 
A.   L.  Jacobs  &   Co.    have   been   appointed 
State  agents  of  the  Guarantors  Finance  Co. 
by  Manager  Donnell. 

Frank  M.  Avery  and  wife  are  vising  Utah 
points.  Frank  spends  much  of  his  time  in 
Montana  and  Utah  looking  after  the  agencies 
of  the  Fire  Association. 

T.  R.  Jones,  one  of  the  leading  bankers  of 
Salt  Lake  City,  who  also  represents  several 
insui'ance  companies,  visited  San  Francisco 
the  latter  part  of  December. 

Special  Agent  H.  M.  Green  spent  several 
days  of  December  in  Salt  Lake,  looking  after 
the  interests  of  the  several  companies  repre- 
sented by  Manager  Geo.  H.  Tyson. 

Special  Mathews,  during  a  recent  visit,  re- 
moved the  agenc3-  of  the  Imperial  from  Rogers, 
Little  &  Co.,  and  continues  the  company  with 
Messrs.  Smedley  &  Co.  as  sole  agents  for 
Salt  Lake  Citj'. 

Special  Agent  Geo.  H.  Mendell,  Jr.,  has  fit- 
ted up  a  very  neat  office  in  the  Commercial 
Block  in  Salt  Lake,  and  is  "at  home"  to  the 
visiting  locals.  Harry  has  gone  to  California 
for  the  holidaj's. 

Special  Agent  Gu.v  Francis  spent  several 
days  in  Salt  Lake,  looking  after  the  Connect- 
icut agencies.  Before  departing  he  removed 
the  agency  of  the  company  from  Miss  Marga- 
I'et  Wagner,  and  now  has  a  single  agency 
with  Mes5i's.  Harris  &  Wilson. 

Special  Agent  J.  E  Hendry  spent  a  few 
hours  in  Salt  Lake,  on  his  way  to  San  Fran- 
cisco to  spend  the  holidays.  As  he  is  now  a 
fixture  in  Chicago,  helping  Jack  Marshall 
plant  the  Royal  Exchange,  he  is  not  as  fre- 
quent in  his  visits  as  he  was  in  former  times. 

Manager  Geo.  D.  Dornin  spent  a  few  hours 
in  Salt  Lake  ou  his  way  to  Denver.  We  hear 
that  no  effort  has  been  made  to  discontinue 
either  of  the  two  agencies  of  Manager  Dor- 
nin's  companies.  He  is  one  of  the  few  man- 
agers now  having  two  agents  in  Salt  Lake. 
It  is  to  be  hoped  he  will  find  it  advantageous 
to  fall  into  line. 


D.  B.  Wilson  was  a  visitor  in  Salt  Lake  for 
a  few  hours,  having  run  down  from  Ogden, 
where  he  was  engaged  adjusting  the  Payne  & 
Hurst  dry  goods  stoc-k  loss.  Mr.  Wil.son's 
many  friends  congratulate  Manager  Watt  on 
liaving  secured  so  competent  and  vcrsatilt;  a 
gentleman  for  the  position  of  ireneral  adjuster 
for  his  companies. 

The  Phttmix  of  Hartford  has  made  another 
change.  As  A.  L.  Jacobs  &  Co.  decided  not 
to  represent  this  company,  it  has  been  given 
to  A.  A.  Robert.son  &  Co.  Mr.  Robertson  is 
paying  teller  in  Wells,  Fargo  &  Co.'s  Bank  of 
Salt  Lake  City,  and  is  also  said  to  be  the 
company  of  W.  S.  Ferris  &  Co.,  who  represent 
Manager  Geo.  D.  Dornin's  two  companies. 


Colorado  Callings. 
Special  Agent  W.  C.  Crce  is  visiting   Salt 
Lake  and  other  western  agencies  of  the  Man- 
hattan nee  Mutual  Fire  of  New  York. 

G.  B.  Armitage,  for  several  years  State 
agent  for  Colorado  of  the  Spring  Garden  In- 
surance Company,  died  suddenly  in  Denver  on 
the  lOth  of  December  of  hemorrhage.  Mr. 
Armitage  was  for  a  number  of  years  secretary 
of  the  Spring  Garden,  but  was  a  sufferer 
from  consumption,  and  moved  to  Colorado  for 
his  health. 

Mr.  Frank  A.  Thompson  has  retired  from 
the  firm  of  Thompson  &  Benedict  and  is  suc- 
ceeded by  Mr.  Chas.  R.  Gill,  at  one  time 
clerking  for  this  fii-m.  Mr.  Gill  is  a  nephew 
of  the  wife  of  Mr.  D.  H.  Moffatt,  president  of 
the  Fii'st  National  Bank  of  Denver,  who  has 
for  years  been  quite  extensively  interested 
in  the  Thompson  &  Benedict  agency.  Mr. 
Gill  purchases  a  two-thirds  interest  in  the 
agency,  and  Mr.  Benedict  retains  one-third, 
under  the  firm  name  of  Benedict  &  Gill.  All 
the  companies  in  this  agency  are  retained 
with  the  exception  of  the  Impei-ial,  which  was 
resigned,  and  has  been  transfei-red  to  the 
Brannen  &  Kellogg  agency.  Miss  Higgin.son, 
who  has  been  a  member  of  the  firm  and  chief 
clerk  for  Thompson  »&  Benedict  for  years,  and 
was  connected  with  this  agency  when  An- 
thony Sweeney  was  in  his  prime,  is  not  re- 
tained by  the  new  firm,  but  also  goes  to 
Messrs.  Brannen  &  Kellogg. 


The  Inxnrance  Prens  got  out  a  breezy  holiday 
number,  devoted  to  tornadoes,  X  rays  and  insur- 
ance things  general  and  particizlar.  Among  the 
Interesting  coutribiitions  is  one  liy  John  Landers 
of  San  Francisco,  ou  pioneer  life  insurance  work  in 
California. 


22 


Thg    Coast    7{e vie w. 


Manager  Edward  Hall.. 

A  new  department  has  been  (treated  by 
United  States  Manager  Robert  Dickson 
of  the  Royal  Exchange  Assurance.  Ore- 
gon, Washington,  Idaho  and  Montana 
have  been  included  in  the  new  Northwest 
department,  with  Portland  as  head- 
quarters. Edward  Hall,  for  the  past  live 
years  the  company's  head  special  agent 
in  this  northern  field,  has  been  appointed 
manager  of  the  Northwest  department. 
The  appointment  is  i-ecognized  by  all  as 
most  fitting,  rewarding  a  loyal  and  expe- 
rienced man,  and  giving  the  company 
every  reasonable  assurance  of  the  suc- 
cessful issue  of  the  new  departure. 

Mr.  Hall  requires  no  introduction  to 
Pacific  Coast  underwriters.  He  is  well 
known  as  a  successful  general  agent,  man- 
ager and  special.  Under  his  manage- 
ment as  secretary  the  Oregon  Fire  & 
Marine  Insurance  Company  of  Portland 
paid  the  stockholders  handsome  div- 
idends and  a  considerable  bonus  on  the 
winding  up  of  its  affairs.  Only  the  i-etal- 
iator^^  laws  which  required  a  deposit  of 
$50,000  as  in  Oregon  prevented  the  com- 
pany from  extending  its  business  to  other 
States  and  becoming  a  permanent  institu- 
tion. 

Edward  Hall  was  born  in  Baltimore, 
Md.,  in  September,  1847.  In  the  winter 
of  1869  he  came  to  California.  Soon 
thereafter  he  went  to  Portland,  Or., 
where  he  has  ever  since  resided.  He  be- 
gan his  insurance  career  with  the  Pacific 
of  San  Francisco.  The  Chicago  fire  of 
1871  broke  the  Pacific,  and  Mr.  Hall  be- 
came State  or  general  agent  for  the  Fire- 
man's Fund  and  the  North  British  & 
Mercantile.  In  1878  the  then  well  known 
firm  of  Corbitt  &  Macleay,  representing 
the  Imperial,  London,  Northern  and 
Queen,  appointed  him  manager.  Four 
years  later  the  Oregon  F.  «&  M.  was  or- 
ganized and  Mr.  Hall  became  its  sec- 
retary and  manager.  This  position  ho 
retained  until  the  company  retired  in  1892. 
Since  this  time  he  has  represented  Man- 
ager Robei't  Dickson  as  special  agent  for 
the  Northwest. 


Mr.  Hall  assumes  the  duties  of  his  new 
position  under  favorable  auspices  and 
with  the  cordial  good  wishes  of  a  large 
circle  of  friends  and  acquaintances.  He 
unites  the  exj^eriences  of  both  manager 
and  special,  and  is  in  close  and  friendly 
touch  with  the  local  agents  of  the  flourish- 
ing territory  comprising  his  department. 
The  Royal  Exchange  Assurance  is  an  old 
and  jjopular  institution.  All  the  condi- 
tions are  therefore  favorable  for  the  suc- 
cess of  the  new  Northwest  department. 

We  print  an  excellent  likeness  of  Man- 
ager Hall  with  this  number. 


American  Insurance  Company  of  Boston  Enters 
California. 

Manager  Hosmer  of  the  Western  de- 
partment of  the  American  Insurance  Com- 
pany of  Boston  visited  San  Francisco  last 
month  and  established  a  general  agency 
for  his  company  in  San  Francisco.  The 
American  has  been  duly  admitted  to  Cal- 
ifornia, and  will  ti'ansact  business  in  this 
field  under  the  management  of  Baggs 
&  Stovel,  with  office  at  213  Sansome 
street.  That  Manager  Hosmer  made  a 
good  selection  when  he  appointed  Baggs 
«S:  Stovel  is  the  unanimous  verdict  of  The 
Street. 

Montgomery  Baggs  has  been  engaged 
in  fire  and  marine  insurance  in  San  Fran- 
cisco during  the  jiast  eleven  years.  C.  J. 
Stovel  has  been  engaged  in  the  insurance 
business  in  San  Francisco  during  the  past 
seven  years.  Both  membei-s  of  the  new 
firm  are  successful  business  men  and  are 
known  as  hustlers  of  the  best  type. 

The  American  of  Boston  is  one  of  the 
oldest  fire  offices  in  the  United  States, 
having  been  organized  as  early  in  the 
century  as  1818.  It  successfully  emerged 
from  the  great  Boston  fire  of  1871  with  a 
small  net  surplus,  thanks  to  its  conserva- 
tive management.  The  last  statement 
showed  the  possession  of  a  substantial  net 
surplus  of  $103,  ir)4  over  all  liabilities  and 
its  $300,000  capital  paid  up.  Considerably 
over  two-thirds  of  the  American's  assets 
are  surplus  as  regards  policyholders.  The 
company  makes  a  strong  showing  in  this 
respect. 


EDWARD  HALL 

Manager  Northwest  Department 

Royal   Exchange   Assurance, 


Portland,  Oregon 
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Bananet  to  United  States  Manager  Robert  Dickson. 

The  (ii'O  underwritei-s  of  San  Friincisco 
tendered  Manager  Robert  Dickson  of  tlie 
Royal  Kxehange  a  farewell  dinner,  on  the 
evening  of  January  12.  Between  fifty  and 
sixty  managers,  general  agents  and  as- 
sistants were  present.  The  only  guests 
were  Mr.  Dickson,  Rev,  Dr.  McKenzie, 
Colin  M.  Boyd,  lire  commissioner,  and 
Dennis  Sullivan,  chief  of  the  lire  depai't- 
ment.  All  who  were  present  on  this 
happy  occasion,  many  of  whom  have  at- 
tended imderwriters'  dinners  every  year, 
agree  that  this  banquet  was  not  only  a 
brilliant  success,  but  eclipsed  every  for- 
mer event  of  the  kind. 

Manager  Dickson  is  an  old  resident  of 
San  Fi-ancisco,  and  for  the  past  twenty- 
six  years  has  been  identified  with  Pacific 
Coast  fire  underwriting.  His  change  of 
residence  from  San  Francisco  to  New 
York,  where  the  United  States  branch  of 
the  Royal  Exchange  will  hereafter  have 
its  headquarters,  is  a  loss  to  Coast  under- 
writing, but  as  one  of  the  speakers  at  the 
dinner  said,  it  is  a  loss  modified  by  the 
fact  that  the  interests  of  this  field  will 
now  have  in  New  York,  as  they  have  in 
Chicago,  a  well  informed  champion,  whose 
knowledge  cannot  fail  to  exert  a  favor- 
able influence  in  all  counsels  touching  the 
tire  underwriting  affairs  of  the  Pacific 
West. 

Mr.  Dickson  began  his  underwriting 
career  as  a  clerk  in  the  office  of  Cross  & 
Co.,  representing  the  London  Assurance 
in  San  Francisco  in  1872.  Later  he  be- 
came associate  manager  with  Wm.  Lane 
Booker,  then  manager  of  the  Coast  de- 
partment of  the  Imperial,  London  & 
Northern.  After  Mr.  Dickson  succeeded 
Mr.  Booker  as  managei-,  in  1882,  the 
Connecticut  was  added.  Other  changes 
followed  and  then  came  the  Royal  Ex- 
change, with  an  appointment  for  Mr. 
Dickson  as  United  States  manager.  With 
the  resolution  to  extend  the  business  of 
the  company  to  the  East,  a  change  in 
headquartei's  from  San  Francisco  to  New 
York  was  inevitable.  Manager  Dickson 
will  be  greatly  missed  by  San  Francisco 
underwriters.     Foi-  the  past  twenty  years 


he  has  been  a  member  of  the  fire  and 
water  committee,  and  has  always  been  a 
conservative  influence  in  underwriting 
affairs. 

Chas.  D.  Haven  presided  at  the  ban- 
quet with  characteristic  dignity  and  felic- 
ity of  speech.  The  prevailing  spirit 
being  one  of  good  fellowship  and  cordial 
wishes  for  the  success  of  the  guest  of  the 
evening,  many  of  the  banqueters  sur- 
prised themselves  as  well  as  their  hearers 
with  appropriate  remarks,  witty  speeches 
and  good  stories.  Speeches  were  made  by 
George  D.  Dornin,  Wm.  J.  Dutton,  Attor- 
ney Coogan,  Geo.  W.  Spencer,  Geoi-ge 
Grant,  Ben.  Smith,  L.  B.  Edwards,  RoUa 
V.  Watt,  Geo.  E.  Butler  and  others. 
Whitney  Palache  sang  solos,  and  W.  S. 
Du  Val  and  Leslie  Wright  read  rhymes. 
Altogether,  as  "the  boys"  say,  the  din- 
ner was  a  great  '"send-off"  for  the  de- 
parting manager,  whose  personal  gain  in 
this  change  is  recognized  as  so  real  a  loss 
to  San  Francisco  underwriting. 

The  menu  at  this  memorable  banquet 
is  of  passing  interest,  and  we  therefore 
reproduce  it,  as  follows: 

MENU. 

Huitres  de  I'Est  sur  Coquille. 

Consomme  d'Orleans 

Celeri      Radis       Olives      Canapes  d'Anchois 

Amandes  Salees 

Grenadins  de  Bass  Rayee  Commodore 

Selle  de  Mouton,  aux  Flageolets 
Croustade  de  Greuouilles  au  Senateur 
Asperges  a  THoUandaise 
Escalopes  de  Ris  de  Veau,  Rossini 

Punch,  Parfait  Amour 
Canards  Canvasback     Salade  Waldorf 

Mais  Frit  Gelee  de  Groseille 

Haricots  Verts  Francais,  Maitre  d' Hotel 

Glace  de  Fruits  Assortis  sur  Feuilles 

Pettits  Fours  et  Marrons  Glaces 

Dessert  Cafe 

Vins: 

Sauterne— Haut   Sauterne     Claret— Chateau 

Lafitte    Champagnes— Moet  &  Chandon 

Mumm's  Extra  Dr}-,  Pommery. 

The  committee  of  arrangements,  Messrs. 
Haven,  Butler,  Callingham  and  Watt, 
deserve  a  special  vote  of  thanks  for  their 
excellent  taste  and  good  judgment.     They 
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helped  materially  to  make  the  affair  a 
faultless  success.  The  floral  decorations 
were  especially  attractive.  The  poetic 
effusions  of  Messrs.  Wright  and  Du  Val 
were  as  follows: 

LINES    TO    KOBEKT    DICKSON    ON    HIS     DEPAKTrKE 

FOR      NEW      YORK. 

By  W.  S.  Duval. 

The  heather  in  its  native  bed, 
The  bluebell  on  old  Scotia's  mead; 

The  throstle  in  the  Ayrshire  hedge, 
All  call,  and  homeward  lead. 

But,  neighbor,  why.  when  weaned  so  long  ' 
From  bonnie  Scotland's  hill  and  glen, 

Forsake  Sierra's  sun-lit  slopes 
And  wing  your  flight  again? 

Have  not  our  western  hills  and  dales 

Proved  kind  these  many  years? 
Have  not  Pacific  breezes  blown 

To  you  more  joy  than  tears? 

Here  are  your  comrades,  neighbors,  friends; 

Here  clustering  round  your  home 
Wife,  children,  memories,  peace,  success; 

What  need  to  farther  roam? 

Alas  !  for  us,  the  bugle  call 
Of  duty,  borne  on  eastern  breeze. 

Warns  you  to  fertile  fields  afar. 
Beside  Atlantic  seas. 

We  yield  you  to  your  newer  friends, 
But  hold  you  in  a  lingering  grasp 

To  say  God  speed  you  on  your  way, 
While  yet  your  hand  we  clasp. 

Comrade,  good  bye;  we  know  you  true 

To  manhood's  highest  mark. 
Trust  us  to  keep  you  near  and  dear. 

Be  future  light  or  dark. 

And  now  once  more  to  you,  God  speed. 

For  you  and  us  as  well. 
One  little  word  remains  to  say — 

That  saddest  word.  Farewell ! 

By  Leslie  Weight. 
Dickson— good  Scotch — a  great  Scot ! 
Has  gone  up  a  notch:    Why  not? 
Surelj'  no  man  deserves  it  more ! 
And  hiif  going  only  makes  us  soar 
To  dizzy  height, 
With  hopes  we'll  light 
On  something  just  as  good. 

A  "  Royal  Exchange ''  from  West  to  East ! 

To  the  East's  advantage:  that's  why  we  feast ; 

We  feast  to  cheer  the  goer  on  his  way. 

We  drink  to  drown  our  sorrows — yet  stay  1 

Would  "t  be  treason 

If  our  reason 

Were  to  change  his  mind,  if  we  could? 

But  go  ahead,  fill  up  the  bowl 

And  drink  to  him  !    Why,  bless  my  soul , 

So  long  as  he  has  got  to  go 


This  is  the  feeling  we  should  show. 

So  fill  to  the  brim 

And  drink  to  him, 

And  don't  be  "wooden'"  men. 

But,  sir,  we're  sad  to  see  you  leave. 

That  you'll  succeed  we  all  believe. 

And  have  a  full  abiding  hope 

That  we'll  not  need  a  telescope. 

But  see  you  hei-e 

In  frequent  cheer 

With  these  same  "stags"'  in  their  glen. 


Insurance  Base  Ball  League  of  San  Francisco. 

A  base  ball  league  to  be  known  as  the  Fire 
and  Marine  Associated  Clerks  has  been  per- 
manently organized  and  counts  among  its 
members  the  following  representative  offices : 
Fireman's  Fund,  Commercial  Union  and  Alli- 
ance, Home  and  Phoenix,  Palatine,  Lion  and 
Imperial,  Pennsylvania,  National  and  Spring- 
field. 

The  boys  are  taking  a  lively  interest  in  the 
league  and  are  most  heartily  supported  by  the 
managers  and  heads  of  the  offices.  A  sched- 
ule of  games  has  been  arranged,  the  first  to 
take  place  on  the  '20th  of  this  month. 

The  league  is  to  be  conducted  according  to 
the  prevailing  National  League  Base  Ball 
rules.  Following  is  the  personnel  of  the  be- 
fore mentioned  clubs: 

Commercial  Union  and  Alliance — W.  Belding, 
L.  B.  Smith,  R.  L.  Wagner,  D.  R.  Atkinson, 
H.  Pinkham,  D.  Wren,  E.  Dougherty,  E. 
Strcecker,  F.  A.  M.  West,  and  L.  W.  Harris, 
captain. 

Fireman's  Fund — L.  E.  Ensign,  W.  Cooney, 
A.  M.  McDonald,  A.  Follansbee,  A.  E.  Web- 
ber, R.  C.  Delamater,  H.  P.  Blanchard,  H.  H. 
Price,  E.  W.  Spaulding,  H.  Swails,  F.  &  S. 
Simmen,  F.  Smith,  P.  H.  Ruddock,  F.  P. 
Butler,  captain. 

National  and  Springfield — B.  Collins.  H. 
Rotherman,  Manager  L.  Chase,  H.  Ahpel,  W. 
Hogard,  J.  Hogard,  F.  Templeton,  J.  Stealey, 
H.  Krug,  R.  Marsh,  G.  Walsh. 

Palatine— K.  J.  Deasy,  S.  W.  Lowe,  D.  B. 
Torres,  G.  W.  Swan,  captain,  T.  W.  Cushing, 
manager,  J.  L.  Martin,  W.  S.  Wells,  H.  C. 
Rogers,  H.  T.  Fennel,  M.  F.  O'Brien,  J.  H. 
Peterson. 

Home  a)ul  Phceyiix — F.  L.  Lange,  J.  F.  Boy- 
Ian,  H.  Chase,  R.  D.  Childs,  J.  G.  Cadman, 
L.  F.  Herrick,  J.  J.  Sheahan,  C.  Quitzow, 
captain,  E.  H.  Ziska,  E.  L.  Pettis,  P.  P.  Gil- 
roy,  E.  P.  Spengler. 

Lion  and  Imperial — G.  Hind,  J.  Anderson, 
J.  A.  Goodwin,  F.  Hosmer,  captain,  E.  Par- 
rish,  G.  Axley,  J.  N.  Block.  J.  W.  Ralph,  J. 
M.  Mendell,  J.  McGilvray. 
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rfnm\t\mn\a—\N.  H.  Hall,  A.  Fiiw,  L. 
Gately,  F.  Morton,  W.  Bush,  M.  Owen,  V. 
H.  Quitzovv,  captain,  li.  Swales,  H.  Hawhurst, 
W.  Haminons. 

The  clubs  are  all  to  play  in  unicornis,  and 
the  games  are  expected  to  bo  hifrhly  excitiufr, 
as  friendly  rivalry  is  runnintr  hijrh.  The  man- 
agers and  ortice  forces  are  expected  to  show 
their  appreciation  of  the  National  game  by 
turning  out  in  full  force. 


More  Letters  from  the  California  Insurance  De- 
partment. 

We  undertook,  some  time  ag-o,  to  re- 
print the  various  letters  from  the  Califor- 
nia insurance  department,  addressed  to 
general  agents;  but  our  spare  type  was 
neither  plentiful  nor  small  enough  to 
keep  up  with  the  output,  and  so  the 
undertaking  was  abandoned.  Hereafter, 
only  a  brief  record  will  be  made  of  such 
curious  official  effusions.  We  are  in- 
disposed to  advertise  anybody  or  any- 
thing gratuitously. 

Some  years  ago  a  law  was  passed  by 
the  California  legislature,  or  rather  by 
the  San  Francisco  bosses,  called  the  fire- 
men's relief  fund  act.  It  required  all 
non-resident  comjianies  to  pay  a  tax  of 
one  per  cent,  of  their  premium  receipts  in 
fire  protected  towns.  The  amount  which 
this  law  would  have  produced  for  the 
proposed  fund  is  not  known,  of  course, 
there  being  no  statistics  of  such  premium 
receipts;  but  when  the  act  was  i^assed  the 
amount  was  estimated  at  $35,000.  The 
disposition  of  this  so-called  relief  fund 
was  left  with  the  various  fire  department 
authoi'ities.  The  -firemen  were  eligible 
for  relief  after  specified  years  of  service, 
regardless  of  whether  the  disability  w^as 
contracted  in  or  out  of  the  service.  The 
reader  will  see  that  this  act  could  easily 
cover  a  design  to  reward  faithful  political 
henchmen. 

The  non-resident  companies  did  not 
and  do  not  object  to  paying  any  fair  gen- 
eral tax,  but  they  did  and  do  object  to 
paying  a  special  tax,  especially  one  which 
assumes  a  right  to  tax  them  for  the  sup- 
port of  fire  depai'tments  and  decrepit  fire- 
men. This  support  is  the  duty  of  tax- 
payers generally.  Able  counsel  said  that 
the  Jiiw  was  unconstitutional,   and  a  test 


case  was  carried  to  the  supreme  court. 
The  result  sustained  the  opinion  of  the 
counsel.  The  court  held  that  the  law 
was  unconstitutional,  and  the  bosses' 
rake-in  scheme  fell  to  the  ground.  The 
r'o«,s^  Review's  review  of  this  case  is  re- 
printed elsewhere. 

This  was  twelve  years  ago.  At  this 
late  day,  the  insurance  department,  in 
new  hands  as  the  result  of  the  whirligig 
of  politics,  sets  itself  up  against  the 
supreme  court  of  the  State,  declares  the 
law  constitutional,  and  demands,  from 
the  foreign  companies  only,  back  taxes 
under  an  unconstitutional  law.  As  the 
tax  under  this  law  has  never  been  paid 
by  any  company,  it  is  ground  for  wonder 
and  the  usual  comment,  that  the  demand 
for  back  taxes  should  not  have  included 
American  non-resident  companies  also. 

Under  the  retaliatory  law  of  the  State 
(also  i^ronounced  unconstitutional  by  able 
counsel),  a  number  of  American  com- 
panies have  paid  a  similar  tax,  as  im- 
posed on  non-residents  hy  their  own 
States.  If  the  relief  fund  law  had  been 
pronounced  constitutional,  they  would 
have  been  exempted  from  this  retaliatory 
tax,  and  the  amounts  they  have  paid  to 
the  State  treasury  for  the  benefit  of  all 
tax-payers  would  have  inured  exclusively 
to  the  benefit  of  disabled  firemen. 

The  foreign  companies,  of  whom  this 
peremptory  and  illegal  demand  has  been 
made  by  the  California  insurance  depart- 
ment for  something  like  a  quarter  of  a 
million  alleged  back  taxes  under  a  law 
judicially  declared  unconstitutional,  have 
been  graciously  given  until  February  1st 
to  raise  the  money,  under  the  usual  dire 
penalties. 

— More  of  the  curious  risks  offered  at  Lloyd's 
have  been  unearthed  by  a  contemporax'y. 
(Quotations  have  been  asked  for  the  insurance 
of  a  herd  of  working  elephants  in  the  East,  to 
cover  a  period  of  twelve  mouths.  Mares  and 
foals  are  insured  for  the  foaling  period  and  for 
a  month  after.  The  voice  of  a  prima  donna 
has  been  insured.  For  a  number  of  years 
Lloyd's  have  insured  a  tradesman  against  the 
risk  of  a  iK)ssible  fall  of  a  monument  near  his 
shop.  Indeed  an  enei'getic  broker  has  de- 
clared that  he  cau  cover  sixty  different  cou- 
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tingencies,  apart  from  fire  and  marine  risks, 
by  insurance  at  Lloyd's.— Manchester  Policy- 
holder.   

The  Fireman's  Fund's  Thirty-Fifth  Annual  State- 
ment. 

VERY  LARGE  GAINS  IN  ASSETS,  NET  SUR- 
PLUS AND  PREMIUiMS— A  PROSPEROUS 
YEAR. 

The  thirty-fifth  annual  exhibit  of  the 
Fireman's  Fund  Insurance  Companj-.  of 
San  Francisco,  which  the  reader  will  find 
elsewhei-e  printed  in  detail,  shows  a  pros- 
perity never  before  exceeded.  Business 
increased  and  losses  were  less;  while  pre- 
miums increased  $119,000,  losses  were 
nearly  $7,000  less.  The  ratio  of  losses  to 
premiums,  always  moderate,  was  only  52 
pel"  cent. ;  and  the  expense  ratio  was  re- 
duced. 

The  assets  of  the  Fireman's  Fund  are 
now  $3,738,300,  again  of  $210,647  in  the 
year.  The  reinsurance  reserve  is  $1,232,- 
756,  a  gain  of  $16,768.  The  net  surplus  is 
$1,257,049,  a  gain  of  $152,323.  The  policy- 
holders' surplus  is  $2,257,049 — over  two 
and  a  quarter  millions,  constituting  splen- 
did security  by  a  company  which  paid  all 
Chicago  Fire  losses.  Pi-emiums  last  year 
footed  up  $1,746,754,  a  flattering  gain  of 
$118,990.  Gains  were  made  in  both  the 
fire  and  the  marine  departments.  The 
fire  loss  ratio  was  less  than  50  per  cent. 

The  extraordinary  progress  of  the  com- 
pany is  well  set  forth  in  the  statement, 
by  a  comparison  of  five-year  figures, 
beginning  with  1880  when  the  assets  were 
only  $741,487  and  the  net  surplus  was 
only  $153,172.  Since  then  the  assets  have 
increased  five-fold  and  the  net  surplus 
has  increased  nearly  ten-fold.  Good  man- 
agement has  been  essential  in  the  produc- 
tion of  such  rare  results  of  twenty-eight 
years'  business;  and  the  sound  under- 
writing practices  of  the  company,  a  judi- 
cious blending  of  liberal  and  conservative 
methods,  which  have  become  crystalized 
into  habit  and  tradition,  give  every  assur- 
ance of  the  future  growth  and  prosperity 
of  the  Fireman's  Fund. 

In  its  home  field,  in  the  Pacific  West, 
the  Fireman's  Fund  wrote  $482,711  pre- 
miums last  year.     This  is  a  gain  of  $44,000. 


Losses  were  light,  less  than  47  per  cent, 
of  the  Coast  premiums  being  required  to 
liquidate  the  same.  In  rank  as  to  volume 
of  both  California  and  Coast  premiums, 
this  company  heads  the  list  of  seventy- 
five  American  and  foreign  fire  offices. 


Foreign  Corporations  and  the  Firemen's  Relief 
Fund  Law. 

From  The  Coast  lU-view.  December.  1885. 

The  recent  decision  of  the  supreme  court 
of  this  State  in  the  case  of  City  and  County  of 
San  Francisco  v.  Liverpool  &  London  &  Globe 
Ins.  Co.,  elsewhere  reported  in  full,  is  in 
manj'  respects  a  most  interesting  and  import- 
ant decision  to  the  insurance  fraternity.  The 
particular  clause  of  the  Constitution  of  Cali- 
fornia held  to  have  been  infringed  upon  by 
"an  act  to  require  the  payment  of  certain 
premiums  to  counties  and  cities  and  counties 
by  fire  insurance  companies  not  organized  un- 
der the  laws  of  California,  but  doing  business 
therein,  and  providing  for  the  disposition  of 
such  premiums,"  will  not  be  found  in  the  con- 
stitutions of  many  other  States;  and  so  far  as 
that  branch  of  the  case  is  concerned,  it  is 
almost  solely  of  local  interest  and  importance. 
The  immediate  effect  of  the  decision  is  to  re- 
lieve foreign  insurance  companies  of  an  exac- 
tion which,  on  the  basis  of  their  returns  for 
the  past  year,  amounts  to  about  ^8,000  per 
annum.  But  a  much  more  imix)rtant  question 
than  the  construction  of  one  clause  of  the 
Constitution  of  California  was  fully  deter- 
mined by  the  court,  and  it  is  noteworthy  that 
in  the  lengthy  history  of  litigation  arising  from 
legislative  exactions  on  foreign  corporations, 
this  point  has  never  before  been  fully  and 
fairly  presented  and  squarely  met  and  de- 
cided. It  is  the  question  of  the  constitutional 
relation  between  a  foreign  corporation  and  a 
State  in  which  it  is  doing  business. 

It  was  claimed  by  Messrs.  Hayes  &  Garber, 
attorneys  in  behalf  of  the  city  and  county, 
that  a  foreign  corporation  had  no  constitu- 
tional rights  which  a  State  legislature  was 
bound  to  recognize,  unless  such  rights  were 
by  expi'ess  terms  granted  to  foreign  corpora- 
tions; that  the  general  inhibitions  and  limi- 
tations of  the  constitution  wei'e  intended  for 
the  protection  of  citizens  only,  and  not  at  all 
for  the  protection  of  foreign  corporations  doing 
business  in  the  State ;  that  a  corporation  for- 
eign to  a  State  was  absolutely  at  the  mercy 
of  the  legislature  thereof,  and  subject  to  any 
restrictions  whatever  that  might  be  imposed 
on  its  right  to  do  business,  or  upon  it  wheu 
doing  business  ia  such  State, 
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It  was,  on  the  other  bund,  irhiiiiied  by  Mr. 
McGraw,  on  behalf  of  the  defendant,  that  a 
State  legislature  had  the  same  power  over  a 
foreign  corporation  that  it  has  over  a  domestic 
corporation,  and  in  the  absence  of  express 
constitutional  pi'ovisions  conferring  it,  no 
greater  power  over  the  one  than  the  other; 
that  a  law  which  would  conflict  with  the 
constitution  when  applied  to  domestic  corpoi"i- 
tions  was  equally  invalid  when  a  foreign  cor- 
poration was  the  subject  of  it.  The  supreme 
court  emphatically  sustains  the  views  of  the 
counsel  of  the  L.  &  L.  «&  G.  of  the  extent  of 
legislative  power  over  foreign  corporations. 

It  would  seem  that  it  is  a  question  as  to 
which  no  doubts  should  ever  have  arisen  ;  but 
the  noted  case  of  Doyle  v.  Continental  Ins. 
Co.  in  the  U.  S.  supreme  court,  under  which 
for  many  years  foreign  companies  have  been 
precluded  from  removing  actions  against  them 
to  the  U.  S.  courts,  did  much  to  generate  a 
belief  in  the  absolute  helplessness  of  such 
corporations,  though  that  decision  by  no  means 
goes  to  that  extent. 

As  we  showed  in  a  late  issue  of  the  Coast 
Review,  the  Federal  supreme  court,  after 
many  years  of  eri'or,  finally  got  back  to  con-ect 
principles,  and  in  the  late  case  of  Barron  v. 
Burnside  overruled  Doyle  v.  Continental  Ins. 
Co.,  and  extended  the  protection  of  the  U.  S. 
constitution  to  foreign  companies.  Our  su- 
preme court,  following  the  same  laws  of  rea- 
soning adopted  in  Barron  v.  Burnside,  ex- 
tended the  protection  of  the  State  constitution 
over  the  foreign  or  non-resident  companies. 

Our  readers  well  understand  that  the  power 
of  discrimination  against  foreign  corporations 
is  not  denied  to  a  State ;  on  the  contrary,  the 
court  holds  that  in  the  absence  of  constitu- 
tional limitation  the  State  has  an  unlimited 
power  of  discrimination,  which  va.'&y  be  exer- 
cised in  favor  of  or  against  a  foreign  companJ^ 
But  in  imposing  burdens  on  such  companies, 
none  can  be  laid  except  such  as  the  State 
would  have  the  imwcr  to  lay  on  its  domestic 
corporations. 

New  Mexico  Deposit  Law. 

The  solicitor-general  of  New  Mexico  has 
advised  the  governor  that  the  bonds  pur- 
chased by  the  insurance  companies  in  accord- 
ance with  the  new  deposit  law  would  be 
subject  to  Territorial,  county  and  municipal 
taxation  at  the  place  of  deposit.  As  the  place 
of  deposit  is  Santa  Fe,  the  taxes  will  equal 
the  interest,  and  the  companies  must  there- 
fore be  prepared  to  sacrifice  the  interest  on 
$10,000  as  a  condition  of  doing  business  in 
New  Mexico  and  run  the  i-jskof  lossof  the  bonds 


besides;  for  the  bonds  are  negotiable  by  any- 
body and  maj'  be  easily  stolen  from  the  in- 
secure safe  in  the  office  of  the  Territory's 
treasurer.  Congress  has  declined  to  inter- 
fere. The  New  Mexican  bonds  are  below  par, 
and  doubtless  the  speculators  hope  by  this 
law  to  increase  the  values.  As  it  is  also  pro- 
posed to  make  the  Territory  responsible  for 
all  county  and  municipal  bonds,  it  is  more 
than  likely  that  the  Territorial  bond  will  fall 
still  farther  in  price.  Several  companies  have 
already  annouiu-ed  a  resolution  to  withdraw 
from  this  Spanish-American  borough. 


Warning:  Against  Doattfnl  Fire  Insurance  Com- 
panies. 

Insurance  Commissioner  Campbell  of  Michigan 
sends  out  a  warnint?  to  the  public  against  the  fol- 
lowing Hre  insurance  comijanies : 

American  Trust  and  Ins.  Co.,  Chicago,  111. 

Associated  Manufacturer's  Mutual  Ins.  Co.,  N.  Y. 

Atlantic  Mutual  Fire  Ins.  Co.,  New  Jersey,  Un- 
derwriters. 

Atlas  Ins.  Co.,  Columbia,  S.  C. 

Aurora  Fire  Ins.  Co.,  Philadelphia. 

Bankers'  &  Merchants'  Lloyds. 

Buffalo  Mutual  Fire  Ins.  Co.,  Buffalo,  N.  Y. 

Buffalo  &  Niagara  Fire  Lloyds  Ins.  Co.,  Buf- 
falo, N.  Y. 

Chicago  Tns.  Co.,  Chicago,  111. 

Citizens'  Ins.  Co.,  Evansville,  Ind. 

Columbia  Lloyds,  New  York. 

Commercial  Fire,  Wilmington,  Del. 

Commercial  Lloyds,  New  York. 

Electric  City  Fire  Ins.  Co. 

Enterprise  Fire  Lloyds. 

Farmers'  &  Mechanics'  of  West  Va. 

Fire  «&  Marine  Ins.  Co.  of  West  Va. 

General  Fire  Ins.  Co.,  Paris. 

Great  Britain  Ins.  Corporation. 

Indiana,  Ins.  Co.,  Indianapolis. 

Indiana  Underwriters,  Indianapolis. 

Isthmus  Lloyds. 

Knickei-bocker  Fire  Lloyds,  New  York. 

La  Meuse,  Liege,  Belgium. 

London  Fire  Office. 

Long  Island  Mutual  Fire  Ins.  Co.,  New  York. 

Manufacturers'  Lloyds.  New  York. 

Merchants'  Fire  Lloyds,  New  York. 

Merchants'  National  Ins.  Co.,  Chicago,  111. 

Merchants'  &  Guarantee  Lloyds,  New  York. 

Merchants'.  New  Orleans. 

Mfg'rs  &  Merchants  Fire  Lloyds,  N.  Y  . 

Millers'  &  Mfgr's  Mutual,  Minneapolis. 

Mt.  Vernon  Fire  Ins.  Co.,  Alexandria,  Va. 

Mutual  Church  Ins.  Co.,  La  Crosse,  Wis. 

Mutual  Lloyds,  New  York. 

National  Church  Mutual,  Lisbon,  la. 

New  Jersey  State  Fire  Association. 

New  York  and  Mass.  Fire  Loyds,  New  York.  Un- 
derwriters. 

New  York  Central  Lloyds. 

New  York  Fire  Lloyds. 
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New  York  &  lirooUlyn  Fire  Underwriters. 

New  York  &  Boston  Lloyds,  New  York. 

Norfolk  Fire,  Norfolk,  Va. 

Protective  Fire  Ins.  Association,  New  York. 

Protective  Fire  Lloyds,  New  York. 

Quebec  Fire  Association,  Quebec. 

Queen  City  Fire  Ass'n,  Buffalo.  N.  Y. 

Schuylkill  Fire  Ins.  Co. 

South  American  Union  Underwriters,  New  York. 

Southern  &  Northern  American  Lloyds. 

Traders'  Lloyds.  New  York. 

Tradesmen's  Lloyds,  New  York. 

Underwriters"  Mutual  Lloyds,  New  York. 

Union  Mutual  Fire  Ins.  Co.,  New  Jersey. 

United  Cities  Lloyds.  New  York. 

United  Fire  lus.  Co.,  Providence,  R.  I. 

United  Underwriters. 


The    Merchaats    of    New    Jersey    Establishes  a 
General  Agency  in  California. 

Manager  Gari-igixe  of  tlie  Western  de- 
partment of  the  Merchants  Insurance 
Company  of  Newark.  N.  J.,  who  recently 
visited  California,  looked  over  the  field  in 
a  leisurely  way  and  gave  some  study  to 
Coast  ways  of  doing-  business.  His  con- 
clusions favored  the  creation  of  a  general 
agency,  with  headquarters  in  San  Fran- 
cisco. 

The  Merchants  formerly  did  business 
in  this  field,  latterly  in  the  office  of  the 
Sun,  whose  secretary  was  its  general 
agent:  but  when  the  Sun  reinstired,  the 
Merchants  withdrew.  Returning  to  Cal- 
ifornia, it  resumes  business  under  very 
favorable  conditions,  and  for  the  first 
time  has  a  separate  department  in  this 
State. 

Manager  Garrigue  had  several  desirable 
apjjlications  under  consideration,  and 
finally  made  an  appointment  which  is 
recognized  as  one  likely  to  produce  the 
best  results.  George  W.  McNear,  the 
well  known  grain  merchant  at  the  north- 
east corner  of  Sansome  and  California 
streets,  was  appointed  genei-al  agent  for 
California,  and  Willard  O.  Wayman  was 
selected  for  the  position  of  manager  for 
General  Agent  McNeai-.  Mr.  Wayman 
is  an  energetic  and  capable  young  man 
who  for  some  time  has  had  charge  of  the 
fire  insurance  department  of  Messrs.  Okell, 
Donnell  ».S:  Co.  He  has  taken  an  active 
interest  in  the  affairs  of  the  Fire  Under- 
writers' Clerks"  Association,  and  has  been 
its  president.     R.  M.  Buckman,  recently 


of  Chicago,  has  been  appointed  special 
agent.  Mr.  Buckman  has  also  had  office 
experience  as  the  secretary  of  a  fire  office, 
and  is  especially  well  known  in  Chicago 
as  the  Western  correspondent  of  the 
Standard,  ' '  Lorgnette. ' ' 

The  Merchants  Insurance  Company  has 
been  established  forty  years.  It  has  a 
handsome  net  surplus  in  excess  of  $300.- 
000,  which  makes  its  policyholders'  sur- 
plus over  $700,000. 

Mr.  McNear  also  represents  the  Marine 
Insurance  Company  of  London.  Offices 
for  the  insurance  business  of  Mr.  McNear 
have  been  fitted  up  at  308  Sansome  street, 
recently  occupied  by  the  Pacific  Surety 
Co.,  and  adjoining  Mr.  McNear "s  general 
commission  office. 


The  North  German  Fire  Insurance  Company. 

The  North  German  of  Hamburg  will 
celebrate  the  completion  of  its  thirtieth 
year  in  a  short  time.  The  stockholders 
have  satisfactory  reasons  to  make  the 
event  a  memorable  one.  The  company 
has  prospei'ed  and  has  paid  good  divi- 
dends. 

The  latest  figures  of  the  company's  as- 
sets and  revenues  show  a  decisive  advance. 
Business  has  increased,  and  there  has 
been  a  corresponding  increase  in  assets 
and  surplus  funds.  The  net  surplus  is  a 
handsome  sum,  uniting  with  the  paid  up 
capital  to  give  policyholders  exceptionally 
good  security. 

The  general  agent.  Walter  Spej'er,  has 
made  an  enviable  record  as  a  business 
getter  and  profit  prodticer,  which  goes 
to  show  that  the  North  Gei-man's  policy- 
holders on  the  Coast  are  well  satisfied 
with  its  indemnity. 

Municipal  Insurance  Receives  a  Setback. 

A  scheme  of  municipal  fire  insurance 
has  been  strongly  advocated  in  various 
parts  of  the  British  empire.  In  England 
there  is  an  organization  favoring  the  in- 
surance of  property  by  associated  munici- 
palities. Municipal  insurance  has  been 
strongly  urged  by  the  socialistic  element 
in  Canada,  notably  in  Toronto.  In  New 
Zealand  an  elaborate  municipal  insurance 
scheme  was  embodied  in  a  parliamentary 
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raeasui'o  vvhicli  received  the  support  of 
some  of  the  Colonial  otticials.  In  Austi-a- 
lia,  likewise,  es])et'ially  in  Melbourne,  as 
we  are  informed,  the  municipal  insurance 
idea  had  obtained  a  strong  hold  on  the 
minds  of  people  wholly  ignorant  of  the 
conditions  and  history  of  fn-e  underwrit- 
ing. 

Recent  conlhigrations  have  burned  the 
foundations  of  the  projected  municipal 
insurance  structure.  Windsor,  London 
and  Melbourne — three  great  fires  in  the 
very  countries  where  municipal  insurance 
has  had  its  strongest  support.  No  munic- 
ipal insurers  could  have  met  these  losses. 
Property-owners  depending  on  municipal 
indemnity  would    have    been    bankrupts. 

The  Association  of  Municipal  Coi-pora- 
tions  of  Kngland  has  voted  down  a  pro- 
posal for  municipal  insurance.  A  corre- 
spondent writes  us  that  the  Melbourne 
tire  destroyed  municipal  fire  insurance  in 
Australasia.  No  sensible  man  will  now 
listen  to  such  a  proposal,  and  the  logic, 
falsehoods  and  eloquence  of  office-hunters 
alike  fall  flat. 


Clauses  Sag:eested  by  a  Pacific  Coast  Adjuster. 

Hay. — In  case  of  loss,  hay  in  bulk,  in 
stack,  or  in  warehouse,  located  iu  any  of  the 
"Bay  Counties,"  not  to  be  valued  to  exceed 
thi'ee-fourths  the  cash  market  value  of  same 
kind  of  hay  at  place  and  date  of  Are ;  the  said 
market  value  to  be  found  by  taking  the  San 
Francisco  cash  price  of  similar  kind  and  qual- 
ity of  hay,  less  freight,  toll  and  all  other  ex- 
penses incurred  iu  the  handling  and  selling  of 
same. 

Apples  (iu  packing  houses). — In  event  of 
loss,  apples  not  to  be  valued  to  exceed  S.")  cents 
per  box  (including  boxes)  or  if  stored  in  bulk 
apples  not  to  be  valued  to  exceed  $14  per  ton. 

In  regard  to  hay  it  might  be  well  to  stipu- 
late the  names  of  the  counties  known  as  "Bay 
Counties,"  else  some  shining  light  of  the 
legal  pi'ofession  might  undertake  to  define 
them  for  us  in  event  of  a  suit  upon  a  resisted 
claim.  Much  difMculty  has  been  incurred  by 
adjusters  in  satisfactorily  arriving  at  the 
market  value  of  hay  at  time  of  fire,  the  clai:n- 
ant  invariably  insisting  upon  adding  all  the 
expense  to  the  goods  possible.  The  above 
clause  would  effectually  settle  the  question 
as  to  value. 

The  business  of  insurance  upon  fruits  is 
increasing  yearly  and  it  would   therefore  be 


well  to  give  the  matter  of  drawing  the  form 
of  iK)licy  .some  careful  consideration,  especially 
in  the  case  of  ajjple  packing  houses,  most  of 
which  are  located  in  Santa  Cruz,  Monterey, 
Santa  Clara,  San  Benito  and  other  .southern 
counties.  A  definite  standard  of  value  .should 
be  placed  upon  apples  in  event  of  loss.  These 
crops  are  almost  entirely  handled  by  Greeks, 
Slavonians,  Italians  and  Portuguese,  a  class 
of  people  not  familiar  with  our  language. 
They  look  upon  the  value  of  their  goods  from 
the  light  of  what  they  would  bring  in  the 
New  York  or  London  markets,  from  $2  to  1=3 
per  box,  including  freight.  They  buy  the 
orchards  before  they  are  in  blossom,  take  all 
chances  on  failure  of  crops  from  frost  and 
other  causes.  When  fruit  is  ripe  they  pick  it 
and  haul  to  the  packing  house,  where  it  is 
assorted,  packed  and  sliipped  to  mai-ket.  The 
apples  do  not  cost  them  to  exceed  15  cents  per 
box  including  labor;  their  idea  of  value,  how- 
ever, is  regulated  by  the  pi-ice  they  bring  in 
New  York  or  London. 

The  principal  danger  from  loss  by  fire  is 
after  the  fruit  has  been  assorted,  the  wormy 
apples  and  culls  boxed  and  packed  in  a  partic- 
ular part  of  the  building  and  the  good  ones 
sold.  In  none  of  the  packing  hou.ses  is  fire 
used,  the  only  danger,  in  my  judgment,  being 
from  incendiary,  or  the  selling  of  the  poor 
fruit  to  the  insurance  companj^  at  a  fancy 
price.  If  the  amount  of  insurance  per  box  or 
per  ton  is  limited  at  the  figures  named  it  will 
fully  compensate  the  assui-ed  in  ca.se  of  an  ac- 
cidental fire  for  all  loss  or  actual  damage  sus- 
tained and  at  same  time  give  the  company  a 
definite  value  of  the  stock  before  the  fire. 

Ad.justek. 

Liability  of  Fire  Insurance  Agents. 

Agents  of  fire  insurance  companies  who 
send  abroad  for  policies  in  Cheap  John  con- 
cerns, for  their  customers  hankering  after  a 
low  rate,  should  bear  in  mind,  that  if  a  loss 
occurs  under  such  policies,  and  the  "insur- 
ers" turn  out  to  be  no  account— as  they  gen- 
erally do— the  agent  will  be  held  liable,  and 
if  he  has  belongings,  within  reach  of  the 
sheriff,  may  find  a  red  flag  posted  before  his 
home.  A  recent  decision  by  the  supreme 
court  of  New  York  fixes  the  responsibility 
under  policies  of  insolvent  companies  on  the 
agents  thereof.  Smith,  Davis  &  Co.  repre- 
.sen ted  the  Ohio  Underwriters  Association  in 
IS'.KJ.  They  issued  a  policy  for  $-J,7U0.  A  fire, 
shortly  after,  destroyed  the  risk,  and  the  in- 
surees  wei-e  unable  to  collect  under  the  jwl- 
icies.  Suit  was  entered  against  the  agents 
of  the  association,  the  insurees  holding   them 
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responsible  on  the  ground  that  the  ag:euts 
knew  the  companies  composing  same  were  in- 
solvent. A  verdict  against  the  agents  has 
just  been  rendered. — Im^urancc  Agrni. 


The  Home  Mutual's  Thirty-Fourth  Annual  State- 
ment. 

GAINS  IN  ALL  DEPARTMENTS— THE  NET 

SURPLUS  IS  STEADILY  ADVANCING— 

OVER  SEVEN-TENTHS  OF  THE  ASSETS 

ARE  SURPLUS  FUNDS. 

The  Home  Mutual  Insurance  Company 
of  California  enters  the  "ring"'  1898 
smiling  and  triumphant.  The  past  year 
has  been  prosperous  for  the  company,  en- 
abling the  management  to  add  notably  to 
the  assets  and  surplus  funds.  Business 
was  increased,  and  the  year's  expend- 
itures left  a  favorable  balance  of  $55,491, 
after  paying  $168.9-1:2  losses,  the  usual 
handsome  dividends,  and  all  expenses. 

The  assets  of  the  Home  Mutual  now 
aggregate  $924.08(5,  the  most  of  which 
are  immediately  available  for  the  pay- 
ment of  any  possible  conflagration 
losses.  The  surplus  to  policyholders  is 
$651,827,  a  sum  equal  to  seven-tenths  of 
the  gross  assets.  This  large  proportion 
of  surplus  fuqds  is  equaled  only  by  four 
or  five  of  the  larger  companies  operating 
in  this  country. 

The  Home  Mutual's  net  surplus  is  $351.- 
827,  a  gain  of  $12,211.  All  the  liabilities 
of  the  company  (not  counting  capital  as  a 
liability)  could  be  paid  out  of  the  net  sur- 
plus, and  still  leave  a  neat  balance  of 
$79,568.  Since  January  1.  1892.  the 
following  net  surplus  has  been  yearly  re- 
ported and  duly  attested: 

Jan.  I,  1892 $262,381 

1B93 284,582 

1S94 302,753 

1895 ■  •    3I7^896 

1896 328,184 

1897 339-616 

1898 .351,827 

The  Home  Mutual  made  gains  in  all 
divisions  of  its  business  last  year.  The 
assets  gained  $42,396;  the  annual  income 
gained  $73,730:  the  reinsurance  reserve 
gained  $35,111:  and  the  net  surplus  is 
$12,211  lai'ger.  The  premium  income  is 
not  at  hand,  but  the  increased    reinsur- 


ance reserve  indicates  increased   premium 
receipts. 

In  the  Pacific  "West  the  company  in- 
creased its  premiums  over  $17,000,  and  in- 
curred fewer  losses.  The  total  Coast  pre- 
miums were  $205,405,  of  which  only  50 
per  cent,  were  required  to  pay  losses. 
Only  three  other  State  companies  exceed 
it  in  Coast  premiums.  We  congratulate 
the  management  on  the  good  showing 
thej-  have  made  in  the  thirty-fourth  an- 
nual statement. 

Van  Cleave  on  "  Underwriters  "  Policies. 

Insurance  Superintendent  Van  Cleave  of 
Illinois  has  made  a  ruling  adverse  to  the  pol- 
icies of  the  various  "underwriters"  associa- 
tions. There  are  three  kinds  of  such  policies, 
to-wit:  those  issued  by  a  single  company, 
those  issued  by  several  companies  in  which 
they  ai'e  severally  liable  for  specified  shares, 
and  those  issued  by  several  companies  in 
which  they  are  jointly  and  severally  liable  for 
the  whole  amount. 

The  superintendent  ruled  as  follows : 

It  is  a  well  settled  principle  of  law  that  cor- 
porations can  not  form  a  partnership,  unless 
expressly  authorized  by  law.  It  has  been 
held  by  the  Illinois  supreme  court  that  cor- 
porations and  individuals  may  make  joint  con- 
tracts without  creating  a  partnership. 

The  law  of  Illinois  allows  the  issuance  of  a 
joint  policy,  but  does  not  allow  such  jwlicy 
under  some  other  name.  These  "underwrit- 
ers"'policies  are  not  directly  written  by  the 
corporation  itself,  and  are  therefore  a  part- 
nership. The  new  arrangement  has  no  char- 
ter and  no  assets. 

It  is  a  well  settled  principle  of  law  that  a 
corporation  having  received  a  charter  can  not 
do  business  under  any  other  name.  The 
adoption  of  a  new  name  is  a  violation  of  law. 

The  criminal  code  says  if  any  coriwration  or 
individual  assumes  a  corporated  name  it  shall 
be  fined  from  $10  to  -^^OO.  These  "underwrit- 
ers" associations  have  violated  this  law  of 
Illinois. 

The  superintendent  concludes  that  the  com- 
panies may  issue  a  joint  policy  in  their  own 
names;  that  combinations  in  which  the  prem- 
iums constitute  a  common  fund,  from  which 
losses  and  expenses  are  paid  and  profits  are 
divided,  ai-e  in  violation  of  law;  that  the  use 
of  a  different  name  is  in  violation  of  law  and 
must  be  discontinued. 


The  Record  was  mindful  of  the  holidays,  too. 
Ditto  Insurance  Report.    "  It  is  a  custom," "  etc. 
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December  Fires. 

WASHINGTON. 

24  .  Seiittle,  iron  works  aiul  ma- 
chine shop : 

New  V'ork  Underwriters  .  $500 
.   .  Seattle,  bklg  and  cents : 

London  &  Lancashire  .   .  fSoo 

M  .  Coljedalc,  nidse  in  fr  bldg: 
Manchester $1,200 

24  .  Pt.  Townsend.dwg  and  cents: 

St.  Paul $900 

3  .  Port  Townsend,  frdwg: 

^tna     jSoo 

30  .  (Nov.)  Olympia,  fr  dw;,': 

Ro.Val $750 

.   .  Spokane,  dwg  and  conts  : 

Pennsylvania $1,200 

27  .  Spokane,  hlild  furni,  etc: 

Hartford      $500 

21  .  Everett,  tug  boat: 

North  British $1,200 

31  .  Marysville,  dwg: 

-^tna     $1,500 

.  Whitman  co.,  dwg  and  conts  : 

Pennsylvania $1,325 

I)  .  Waterville,  gen'l  mdse: 

American  Pa $  500 

Pennsylvania 1,000 

I  .  Yakima,  fr  dwg  and  furni : 

Hartford $4,000 

Scottish  Union 1,000 

Losses  under  $500    ....  $5,323 
Total  Washington    .  .  $22,498 

OREGON. 

7  .  Clackamas  CO.,  dwg  and  barn: 
Ins.  Co.  North  America  .  $600 

17  .  Lostine.fiourmill  and  wheat: 
Fire  Association  .  .  .  $3,000 
Firemen's  Fund    ....    1,200 

20  .  Pendleton,  fr  dwg: 

Western $2,500 

27  .  Pendleton,  gen'l  fire  : 

Aachen  &  IVIunich  ...  $  550 
Phoenix,  London  ....  500 
Ins.  Co.  North  America     900 

Home,  N.  Y 2,390 

Firemen's  Fund   ....    1,000 

Lion r,ooo 

Caledonian 1.437 

.   .  Polkco.,bldg: 

London  &  Lancashire  .   .  $550 

27  .  (Nov.)  Portland,  hotel  bldg: 

Aachen  &  Munich  ....  $637 

.   .  Suver.  store  bldg  and  conts : 

Pennsylvania $1,500 

Losses  under  $500    .  .   .   .$3,797 
Total  Oregon $21,561 


ID.MIO. 

9  .  (Jenesscc,    grain    warehouse 
and  contents : 

Caledonian $1,200 

Landon  &  Lancashire  .  500 
Manchester 600 

19  .  Grangeville,  bldg  and  conts: 

Home  Mutual $   500 

Fireman's  Fund   ....    1,500 

Losses  under  $5(0    .   .   .   .$1,878 
Total  Idaho $6,178 

MONTANA. 

24  .  Great  Falls,  dwgs: 

Connecticut $1,000 

29  .  (Nov.)  Custer  co.,  fr  dwg  and 

conts: 

Sun     $873 

.   .  Helena,  fr  dwg  and  conts : 

Phosnix,  Hartford  .   .   .  $1,000 

19  .  Billings,  br  store  bldg: 

Phcenix,  Hartford  ....  8634 
Losses  under  $500   .   .  .   .$2,311 
Total  Montana $5,818 

COLORADO. 

6  .  Salida,  gen'l  mdse: 

National,  Hartford  .  .  $  750 
Royal  Exchange  ....  1,150 
Lion 500 

16  .  Salida,  stock: 

Fireman's  Fund $500 

24  .  Los  Animos  co..  adobe  dwg, 
etc. : 
Alliance $700 

20  .  Colorado  Springs,  dwg: 

Atlas $2,280 

10  .  Elmora,  dwg  and  conts: 

Atlas $1,100 

20  .  Manitou,  store  and  fr  dwg: 
Greenwich $2,000 

28  .  Durango,  stone   and    fr    iron 
works : 

Sun,  London $1,750 

Fireman's  Fund   ....    1,750 

Losses  under  $500  ....  $4,085 
Total  CJolorado    ....  $16,565 

AttlZONA. 

24  .  Jerome,  gen'l  fire: 

North  British $i,oro 

Home,  N.  Y.   .   .   .       .   .       610 

Pennsylvania 600 

Fireman's  Fund  ....      600 

.iEtna 1,900 

Phcenix,  Hartford   .   .   .    2.270 

15  .  Wiuslow,  dwgs  and  conts: 
Firemen's  Fund  ....  $2,200 
Hartford 750 


.   .  (-'lifton,  quartz  mill : 

Phuinix,  Hartford  .   .        $700 

Union,  London     700 

London  &  Lancashire  .   .    700 

Home,  N.  Y 700 

.  .  Phcenix,  fr  dwg: 

Queen $1,000 

Losses  under  $500    .  .   .   .$1,697 
Total  Arizona $15,417 

UTAH. 

30  .  Salt  Lake,  gen'l  mdse: 

Hartford $1,000 

28  .  Salt  Lake,  br  bldg: 

Ins.  Co.  North  America  .  $700 
4-  Salt  Lake,  conts  dwg: 

Ins.  Co.  North  America  .  J8co 

23  .  (Nov.)  Ogden,  mdse: 

North  German $1,084 

.   .  American  Fork,  fr  creamery: 
Phoenix,  Hartford  .   .   .  $1,386 

Losses  under  $500 $997 

Total  Utah $6,581 

WYOMING. 

Losses  under  -$500 $602 

BRITISH  COLUMBIA. 

Losses  under  $500 $100 

Tofal  Outside  Territory  .  $96,320 

CALIFORNIA. 

16  .  Chico,  fr  dwg  and  contents: 

Sun     $624 

Fireman's  Fund 531 

.   .  Benicia.  dwg : 

Home  Mutual $740 

16  .  Berkeley,  furni  and  wearing 
apparel : 
Phoenix,  London $7co 

12  .  Berkeley,  fr  dwg: 

^Etna     $2,500 

24  .  Cooper  Switch,  fr  grain  house 

and  conts : 

Hartford $8,300 

25  .  (Nov.)  Butte   CO.,  barn    and 

conts : 

Fireman's  Fund $500 

24  .  Ci-ow's  Landing,  dwg: 

-Etna $1,550 

iS  .  Brown's  Valley,  hall  bldg: 

Pennsylvania $6co 

27  .  Chico.  fr  sheds : 

German-American  .  .   .  $1,600 

28  .  Avila,  fr  store  big  and  conts : 

Liv.  &  Lon.  &  Globe  .  .   .$500 

26  .  (Nov.)  Humboldt  co.,  fr  dwg 

and  conts : 

Pennsylvania JSoo 


^2 


Ths    Coast   %eview. 


23  .  (Nov.)    Grass  Valley,  piano 
ami  Wild  lurnl: 
Fire  Association     ....  $500 

Fireman' s  Fund 700 

2  .  Hay  wards,  dwg  cents : 

Atlas ^700 

20  .  Fresno  co.,  fr  dwg  and  cents : 

North  British $2,963 

15  .  Fresno,  fruit  packery : 

Liv.  &  Lon.  &  Globe  .   .   .  S669 
7  .  Eureka,  hay  in  fr  bldg : 

Caledonian $75" 

20  .  Eureka,  dwg  and  hhld  furni : 

Fire  Association     .   .   .  $2,000 

9  .  Los  Angeles,  fr  dwg  &  conts  : 

North  British  and  Mer.   $1457 

6  .  Los  Angeles,  drg  goods : 

Pennsylvania $74' 

^Etna 556 

15  .  Los  Angeles,  baled    hay   in 

warehouse : 

United  States $   55° 

German  Alliance     .   .   .    2,450 
Phoenix,  Hartford   .   .   .    3.000 

Union,  London 1,575 

II  .  Los  Angeles,  dwg: 

Helvetia $600 

27  .  Los  Gatos,  fr  dwg: 

North  British $2,000 

.   .  Monterey  co.,  warehouse: 
London  c&  Lancashire  .  '$3,oco 

2  .  Napa  CO.,  farm  property : 

Alliance $1,000 

20  .  Nevadoco.,  fr  dwg: 

Sun     $750 

20  .  Novato,  fr  dwg  and  conts : 

Home,  N.  Y. $900 

25  .  Napa,  dwg: 

Aachen  &  Munich  ...  $750 

2  ,  Ontario,  br  hotel  and  conts : 

Liv.  &  Lon.  &  Globe    .  $  2,288 
Firemen's  Fund  ....     2,288 

Palatine     10,950 

New  Zealand 873 

Royal 3.5S2 

Aachen  &  Munich  .  .   .        91S 

Home  Mutual 873 

National 831 

London  &  Lancashire     1,831 
Hamburg-Bremen  .   .   .      1,791 

Total $26,225 

13  .  Orange  co.,  fr  dwg: 

Sun $1,200 

3  .  Oakland,  f r  dwg : 

Western $800 

16  .  Oroville.  fr  dwg: 

Queen $570 

28  .  Oroville,  dwg: 

^tna     $735 


17  .  (Oct.)  Occidental,  wine: 

New  Zealand $504 

23  .  Pomona,  fr  dwg  : 

Queen $600 

16  .  Pasadena,  stone  and  fr  dwg 

and  conts: 

Hartford $i,ooo 

London  &  Lancashire  .    1,100 

17  .  Petaluma,  dwg: 

Ins.  Co.  North  America  .  $500 
31  .  Petaluma,  fr  tannery: 

Commercial  Union     .   .  $2,314 
Magdeburg 893 

1  .  Riverside  co.,  fr  dwg: 

Manchester $1,200 

21  .  Riverside,  dwg  conts,  etc: 

Manchester $800 

Caledonian 550 

23  .  Riverside,  fr  farm  bldgs  : 

Manchester $500 

24  .  Salinas,  bldg  conts: 

North  German $500 

19  .  Sanger,  box  factory  : 

Manchester $1,658 

Caledonian 1,588 

Queen     633 

Sun 527 

Home.  N.  Y 1.053 

National,  Hartford     .    .       737 

Royal     2,757 

Palatine 3,595 

Atlas 842 

Phcjeuix,  London  ....       Soo 
Springfield 1,000 

Total $15.19^ 

2  Santa  Cruz  co.,  dwg  &  conts: 
Norwich  Union $775 

30  .  Santa  Cruz,  f  r  dwg  and  sheds  : 
German-American     .   .   .  $Soo 

26  .  Santa  Clara  co.,  fr  dwg : 

German-Alliance    ....  $750 
5  .  Stockton,  dwg: 

Helvetia     $900 

22  .  Sonoma  co.,   tool  house  and 

contents : 

Royal  Exchange $507 

24  .  Santa  Clara  co.,  hhld  furni : 
Fireman's  Fund $936 

.   .  Santa    Barbara,  cigars    and 
confectionery : 
Royal $550 

23  (Nov.)  San  Jose,  wine: 

Fire  Association     .  .   .  $2,500 

Santa  Clara  co.,  fr  wine  cellar: 

Queen     $1,100 

Royal 2,200 

.   .  (Nov.)  San  Bernardino,  dwg 
and  barn : 
Fireman's  Fund   ....  $2,500 


14  .  San  Diego  CO.,  fr  dwg  &  conts: 

PhtBnix,  Hartford   .   .   .  $1,000 

27  .  San  Diego,  jewelry  stock: 

.Etna $1,198 

29  .  San  Bernardino,  gen'l  fire: 
Norwich  Union     ....  $3,200 

jEtna 3,600 

Liv.  &  Lon.  &  Globe  .   .    4,100 

Home 1,408 

Caledonian 1.300 

15  .  Vallejo,  fr  dwg: 

Home $596 

.   .  Visalia.  br  bldg: 

Williamsburg  City  .  .  $250 
Losses  under  $5co  .       .  $  .   .   . 

TotalCalif..  S.F.  ex.  $158,479 

SAN  FR.\NCISCO. 

10  .  Dwelling: 

Royal  Exchange $700 

10  .  Frame  building  and  conts : 

German- American  .  .  .  $1,250 
4  .  Building  and  contents  : 

North  German $800 

10  .  Frame  dwelling: 

Magdeburg $1,300 

10  .  Frame  mercantile  building: 

Imperial $510 

23  .  Tannery : 

Western $607 

British  America 606 

10  .  Cai'isenter  shop  contents  : 

Thuringia $550 

28  .  Furniture  and  fixtures  : 

Fire  Association  ....  $840 
22  .  Frame  cannery : 

Royal J'607 

22  .  Oflice  furniture: 

Caledonian $558 

.   ,  Merchandise : 

Williamsburg  City    .   .   .$400 

Franklin 200 

Losses  under  $500  .  .  .  .  ^9,726 
Total  San  Francisco  .  $18,654 
Total  California  .  .  .  $177,133 
Total  Pacific  Coast     .  $273,453 

Total  1S97 $4,089,467 

Total  1896 $4. 357. 763 

Losses  by  Companies. 

Achen  &  Munich $    3.058 

^tna 16,072 

Alliance r.853 

American,  N.J 730 

American,  Pa 1,356 

American  Central   .    .       .  220 

Atlas 6,338 

Baloise 10 

British  America 1,289 
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Phu'uix,  Ilartforil   ...  12.31S 

Caledonian 8,700 

Commercial  Union  ...  3,521 

Connecticut 2,019 

English-Aineri'n  Underw.  .   . 

Fire  Association     ....  9,408 

Fireman's  Fund 19.951 

Franklin 200 

German  Alliance    ....  3.200 

German- American  ....  4,6)8 

Greenwich 2,050 

Hamburg-Bremen    .          .  2,336 

Hanover 630 

Hartford      17,968 

Helvetia 1,553 

Home,  N.  Y 8,332 

Home  Mutual 2,643 

Imperial 1,688 

Ins.  Co.  North  America  .  3,840 

Lancashire 787 


Lion 1,748 

Liverpool  &  Lou.  &  (ilol)c  9,749 

London  &  Lancashire  .  .  io,85<j 

London 698 

Magdeburtf 2,653 

Manchester 7.115 

Milwaukee  Mechanics  .   .  176 

National,  Hartford    .   .   .  4,874 

New  Zealand 1,538 

New  York    Underwriters  535 

Northern 37 

North  German 3,581 

North  British  &  Mercant.  11,6,59 

Norwich  Union 5.196 

Northwestern  National  .  4,500 

Orient 166 

Palatine 16,129 

Pennsylvania 8,600 

Phcenix,  London 2,070 

Providence-Washington  .  10 


Queen- 4,318 

Iloyal  Exchange 3,012 

Royal 12,663 

Scottish  Union  &  Nalion'l  1,957 

SpringHeld 1,659 

St.  Paul 1,438 

Sun,  London 6,695 

Svea 687 

Transatlantic    .  1,086 

Thuringia    ...  1,802 

Traders     

Union,  London 2,425 

Union,  Pa 405 

United  States 866 

Williamsburg  City    .   .   .  650 

Westchester 

Western 3,983 

Total $273,453 


United  States  Fire  Losses. 

January     $12,000,000 

February 9,000,000 

March     10,000.000 

April 11,000,000 

May     10,000,000 

June     6,000,000 

July 7,000,000 

August 7,000,000 

September 10,000,000 

October 12,000,000 

November 7,500,000 

December 12,000,000 


1»OCd 

$11,000,000 

10,100,000 
12,200,000 
12,000,000 
10, 200, coo 
7,300,000 
10,000,000 
10,200,000 
9,000,000 
9,800,000 
7,000,000 
I  r, 500,000 


$113,500,000         $120,300,000 


Liverpool  &  London  &  Globe  Insurance  Company. 

"The  prosperity  of  the  Liverpool  &  London 
»fe  Globe,"  says  the  Insurance  Observer  of 
London,  "is  a  matter  that  every  insurance 
worker  should  take  an  interest  in.  It  is,  per- 
haps, too  much  to  call  the  company  the  fly- 
wheel of  fire  insurance,  but  that  it  exercises 
a  valuable  and  powerful  steadying  influence 
none  will  deny.  There  are  thousands  of 
agents  who  are,  perhaps,  accustomed  to  look 
upon  the  Liverpool  &  London  &  Globe  as  a 
competitor  merely,  forgetting  that  to  its  con- 
sistent adherence  to  the  best  traditions  of  in- 
surance the  working  agent  owes  much.  Those 
who  wish  to  retain  and  increase  the  dignity 
of  an  insurance  agent's  work  ought  to  look 
upon  this  company  as  one  of  their  best  and 
most  powerful  friends.  There  have  been 
times,  and  these  may  occur  again,  when  if  the 
influence  of  the  Liverpool  &  London  &  Globe, 
had  been  exerted  in  a  contrary  direction,  or  if 
the  company  had  chosen  to  depart  from  its 
time-honored  policy  of  conservatism  in  man- 
agement and  straightforwardness  in  compe- 


in  Og-den, 

Utah. 

189a. 

1H96. 

7897. 

68 

77 

51 

$  32,001 

$  78.399 

$  15,573 

[     198,170 

268,608 

394,150 

25,455 

52,362 

13.861 

tition,  every  agent  would  have  been  adversely 
affected  by  its  action." 


Total  No.  of  tires  . 
Total  losses  .... 
Total  Ins.  involved 
Total  Ins.  loss  .   .   . 

There  is  a  fair  presumption  that  for  ten 
years  Michigan  has  had  free  competition  in 
fire  insurance,  at  least  so  far  as  legislation 
can  control  it.  Well,  have  rates  dropped  to  a 
IJoint  satisfactory  to  the  furniture  manufac- 
turers of  Grand  Rapids,  who  instigated  this 
legislation?  The  figures  show  that  the  av- 
erage rate  in  Michigan  in  1S77  was  144  cents, 
and  in  ISiiO  148  cents.  Georgia  passed  an  anti- 
compact  law  in  IS'.lO,  when  its  average  rate 
was  127  cents.  The  rate  in  18il(j  was  13'.)  cents. 
Kansas  passed  the  law  in  ISSO  with  a  rate  of 
137  cents,  and  is  now  rejoicing  in  a  rate  of  148 
cents. — Hayden. 

A  prominent  underwriter  once  said  that,  in 
addition  to  the  physical  hazard,  rates  must 
cover  carelessness,  accidents  and  design,  and 
as  the  ratios  which  the  last  bear  to  the  first 
are  now,  and  probably  ever  will  be,  beyond 
accurate  ascertainment,  rates  must  necess- 
arily remain  in  some  measure  arbitrar3',  and  it 
would  seem  that  the  only  method  of  determin- 
ing with  approximate  accuracy  the  cost  of  in- 
surance on  the  various  classes  of  risks,  would 
be  in  combining  the  experience  of  successful 
companies  doing  a  large  business,  and  it  seems 
somewhat  remarkable,  that  after  a  quarter  of 
a  century  of  intelligent  underwriting,  this 
should  be  still  an  achievement  for  the  future. 
Davies. 
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Frank  Watt  Dickson. 

The  reorgauized  Pacific  department  of 
the  Royal  Exchange,  compi-ising  Califor- 
nia. Nevada,  Ai-izona,  Utah,  Colorado 
and  New  Mexico,  has  been  placed  in 
charge  of  Fi-ank  "Watt  Dickson,  who  will 
have  the  title  of  assistant  manager.  Mr. 
Dickson  is  a  brother  of  United  States 
Manager  Robert  Dickson,  who  has  re- 
moved to  New  York,  and  who  will  con- 
tinue for  the  present  to  supervise  the 
business  of  this  department. 

Frank  Watt  Dickson  has  been  connected 
with  the  office  for  about  thirteen  years. 
He  has  been  (with  Colin  M.  Boyd)  the 
San  Francisco  agent  of  the  Queen  and 
Connecticut,  for  many  years,  up  to  1896. 
During  the  past  two  years  he  has  been  a 
special  agent  for  the  Royal  Exchange. 

Mr.  Dickson  is  a  native  of  Scotland  and 
is  37  years  old.  His  experience  in  the 
business  of  fire  insurance  includes  clerical 
work,  soliciting,  adjusting,  special  agency 
work,  and  general  management.  He  is 
familiar  with  the  principles  and  methods 
of  imderwriting  which  are  conceded  to  be 
sound  and  essential  to  permanent  success, 
and  which  have  characterized  the  man- 
agement of  the  Pacific  department  of  the 
Roj^al  Exchange.  We  are  pleased  to  pre- 
sent with  this  number  an  excellent  por- 
trait of  Assistant  Manager  Dickson. 


Royal    Exchange   Assnrance   Americau    Depart- 
ments. 

The  several  American  departments  of 
the  Royal  Exchange  are  now  as  follows: 

Head  office  of  the  United  States  branch, 
100  William  street.  New  York  city:  Rob- 
ert Dickson,  manager. 

Western  department.  164  La  Salle  street, 
Chicago:  John  Marshall.  Jr..  special  agent 
in  charge. 

Noi'thwest  department,  Union  block, 
Portland,  Or.:  Edward  HaU,  manager. 
This  department  includes  Oregon.  Wash- 
ington. Idaho  and  Montana. 

Pacific  department,  501  Montgomery 
street,  San  Francisco:  Frank  Watt  Dick- 
son, assistant  manager.  This  depart- 
ment includes  California.  Nevada.  Ari- 
zona, Utah,  Colorado  and  New  Mexico. 


Rigfht  Smart  Gaesslng. 

In  the  December  ('oast  Rnkir  we  made 
the  following  estimates  of  probable  Coast 
loss  ratios,  based  on  the  losses  as  reported 
to  us  by  the  San  Francisco  fire  under- 
writers: 

'"The  average  loss  ratio  bids  fair  to  be 
somewhat  less  than  50  per  cent.  We 
hazai-d  the  guess  that  the  Coast  loss  ratio 
will  average  about  46  or  47  jjer  cent. :  and 
we  guess  that  the  California  loss  ratio 
will  average  about  5.3  or  54  per  cent." 

Owing  to  the  change  in  rates  we  thought 
the  guessing  ••  rather  wild  "  and  said  so. 
But  it  wasn't.  We  guessed  1  per  cent, 
under  the  official  percentages.  The  act- 
ual average  in  California  was  55  per  cent. ; 
on  the  Coast  at  large  it  was  48  per  cent, 
paid  or  47  per  cent,  incurred.  Isn't  this 
jiretty  close  guessing? 


Anuual  Meeting  of  Fire  Underwriters'  Associa- 
tion of  the  Pacific. 

This  famous  Pacific  West  association  of 
field  men  and  ex-field  men  holds  its  annual 
meeting  in  San  Francisco  on  February  15 
and  16:  and  will  round  out  the  interesting 
event  with  a  rousing  banquet.  President 
Osborn  has  prepared  an  attractive  pro- 
gram as  follows: 

Our  Duty  to  the  State,  D.  Ostrander, 
of  Chicago.  The  Study  of  Law  as  an  Aid 
to  the  Insurance  Man,  Chester  Deering. 
Stipulation  and  Waiver.  T.  C.  Van  Ness. 
The  Mistakes  of  Moses.  T.  Edw.  Pope. 
Special  Agents.  Ed.  Niles.  Origin, 
Growth  and  Effect  of  Valued  Policy-  Laws, 
F.  G.  ArgaJl.  Assistant  Managers,  W. 
H.  Bagley.  The  Local  Agent  and  Ad- 
justments. R.  A.  Luke.  Eloquence  of  a 
Smile,  Wm.  Sexton.  Talking  Back, 
Wm.  Maris.  The  Practice  of  Fire  Under- 
writing, Young  E.  Allison  of  Louisville, 
Ky.  The  Value  of  the  Sprinkler.  W.  S. 
Davis.  The  Agnostic  Elements  of  Under- 
writing, Amos  Sewell.  An  Insurance 
Topic,  H.  McD.  Spencer. 

The  company  that  "can't  alTord  to  ad- 
vertise "  is  not  a  comj^any  that  will  settle 
losses  on  a  liberal  basis.  This  is  a  pointer 
foi-  the  local  agent  a§  well  as  for  the  in- 
suring public. 


FRANK  W.  DICKSON, 

Assistant   Manager    Pacific    Department 
ROYAL    EXCHANGE    ASSURANCE. 
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EDITORIAL  PARAGRAPHS. 
The  exaggerated  repoi-ts  of  losses  at 
the  Ci'ipplegate  tire  caused  a  sharp  depre- 
ciation of  tlie  shares  of  seventeen  British 
fire  offices  listed  on  'change.  The  depre- 
ciation was  several  times  the  amount  of 
the  fire  loss.  There  would  have  been  no 
alarm  and  no  loss  to  timid  shareholders, 
we  are  convinced,  had  the  British  insur- 
ers, like  the  Americans,  immediately 
made  public  the  amount  of  their  proy)able 

losses. 

»  *  * 

Attention  has  been  called  to  the  fact 
that  in  modern  times  great  fires  have  oc- 
curred generally  in  October  or  November. 
This  is  not  the  case  with  Pacific  Coast 

conflagrations. 

*  *  * 

A  GOOD  company  to  let  alone,  always, 
is  one  from  Indiana  or  West  Virginia. 


the  large  cities  east  of  the  llockies.  The 
lower  i-ates  are  specially  noticeable  as  to 
large  buildings  and  mercantile  risks.  The 
absence  of  freezing  weather,  favorable 
direction  of  the  prevailing  winds  dui-ing 
summer,  and  the  rainfall  during  winter, 
combine  to  make  the  San  Fi-ancisco  haz- 
ard less  than  that  of  other  large  cities. 

*  *  * 

The  Kansas  insurance  superintendent's 
persecution  has  already  driven  four  sol- 
vent companies  out  of  the  State  and  has 
prevented  others  from  coming  in.  Local 
agents  of  the  i-etiring  companies  will 
suffer  a  consider aVjle  loss,  and  as  loans 
will  be  called  in  and  mortgages  be  fore- 
closed, many  farmers  and  others  will  be 
embai-rassed  or  ruined.  It  will  be  strange 
if  the  sufferers  do  not  resent  the  dema- 
gogue superintendent's  abuse  of  author- 
ity, at  the  ballot-box. 


When  the  days  begin  to  lengthen  the 
cold  begins  to  strengthen — on  the  other 
side  of  the  Sierras.  And  the  stoves  red- 
den when  folks  are  sleddin';  and  when 
the  lads  and  lasses  are  sparkin'  the  chim- 
neys soot  and  follow  suit :  and  when  the 
mercury  descends  the  furnace-heat  as- 
cends: and  tires  break  out  everywhere, 
and  the  firemen  are  handicapped  by  the 
frosty  air,  frozen  mains  and  lack  of  rains; 
and  losses  pile  up  and  underwriters  "  rile" 
up;  and  only  foolish  folks  expecting 
favors  insure  in  reckless  rate-shavei's. 
Why,  in  four  days,  including  Christmas, 
there  were  119  alarms  in  Chicago  and  a 
million  and  a  quarter  losses. 
»  *  * 

Only  the  property-owners  able  to  carry 
their  own  risk  can  afford  to  accept  cut- 
rate  policies. 

*  *  * 

The  work  of  special  rating  is  going  on 
steadily  in  San  Francisco.  Many  changes, 
advances  and  reductions  according  to 
changes  in  the  hazard,  have  recently  been 
made.  One  advance,  however,  makes 
more  noise  than  tifty  i-eductions. 

*  *  * 

A  VISITOR  from  the  East  says  that 
rates  are  lower  in   San  Francisco  than  in 


We  have  been  under  the  impression 
that  an  acclised  person  is  not  required  to 
furnish  proofs  of  innocence  until  his  ac- 
cuser presents  proofs  of  guilt.  Since  the 
days  of  the  Spanish  Inquisition  men  in 
civilized  countries  have  been  assumed  to 
be  innocent  until  proved  to  be  guilty. 
Our  brandy-and-soda  sparkling  contem- 
porary, the  Insurance  Herald,  kindly  cor- 
rects this  wrong  impression.  It  asserts 
that  the  insurance  companies  have  been 
guilty  of  "bad  faith  in  the  treatment  of 
statutory  requirements,"  and  gives  us  to 
understand  that  it  expects  proof  of  inno- 
cence. What  a  sad  sight  it  must  be  to 
see  our  contemporary  standing  unpro- 
tected in  the  rain,  near  his  own  open  door. 

*  *  * 

r  An  exchange  refei's  to  the  Kansas  ex- 
aminer's "leaving."  The  only  thing  he 
leaves  is  a  receipted  bill. 

*  *  * 

Can  callow  State  insurance  commis- 
sioners bo  blamed  for  their  ignorance, 
when  a  Hartford  insurance  journal  gravely 
rebukes  the  New  York  companies  for  not 
paying  their  taxes  under  the  retaliatory 
law  of  California  y  Editor  Haydon  is  in- 
vited to  answer. 
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The  American  of  Newark. 
The  Amei'ican  of  New  Jersey's  January 
1st  tigures  show  $2,900,819  assets,  a  gain 
of  over  $150,000.  The  net  surplus  is 
$1,718,229,  a  gain  of  nearly  $111,000  in  the 
year.  The  reinsurance  i-eserve,  $r)24, ()30, 
gained  $20,000.  The  American  now  has 
in  round  numbers  two  and  a  third  million 
dollars  surplus  as  i;egards  policyholders. 
It  is  a  very  good  showing  indeed.  L.  B. 
Edwards  represents  this  company  in  this 
field. 


clerk's  table.  Moral:  blackmailing  pays 
better  than  serving  the  interests  of  legit- 
imate insurance. 


The  Philadelphia  Underwriters  Begins  Business 
on  the  Coast. 

The  recently  organized  Philadelphia 
Underwriters,  composed  of  two*  of  the 
oldest  and  sti'ongest  American  fire  offices, 
has  begun  operations  in  this  field.  The 
Western  and  Pacific  Coast  departments 
will  haVe  their  headquarters  in  Chicago, 
under  the  management  of  W.  H.  Cun- 
ningham. The  combination  will  operate 
through  the  Fire  Association  plant.  As- 
sistant Manager  Beck  is  now  in  San  Fran- 
cisco attending  to  the  establishment  of 
the  Philadelphia  Underwriters  in  this 
field.  The  Fire  Association's  representa- 
tives will  hold  similar  relations  with  the 
Underwriters.  T.  C.  Shankland  will  be 
State  agent  for  California,  Arizona  and 
Nevada.  John  D.  Richards  will  have 
charge  of  the  San  Francisco  department. 
F.  J.  Alex  Mayer  will  be  State  agent  for 
Oregon  and  Washington.  F.  M.  Avery 
will  be  special  agent  for  Montana,  Utah 
and  Idaho. 

The  Philadelphia  Underwriters  is  com- 
posed of  the  Insui-ance Company  of  North 
America,  founded  in  1792.  which  has 
$-3,320,000  surplus  to  policyholders:  and 
the  Fire  Association  of  Philadelphia, 
founded  in  1817,  which  has  $1,506,000  sur- 
plus to  policyholders.  The  combination 
therefore  has  $0,826,000  surplus  funds  to 
specially  guarantee  its  contracts  of  in- 
demnity. The  assets  of  the  Philadelphia 
Underwriters  aggregate  $15,010,000. 


The  arrogant  insurance  commissioner 
asks  and  is  paid  his  own  price  for  a  com- 
pany "puff."'  while  the  humble  insurance 
journalist    begs   for    crumbs  from  the  ad 


Another  Mutual  Fails. 

The  Iinliana  Fanners  Mutual  is  the  latest 
candidate  for  a  receiver. 


Fires  in  Salt  Lake  City. 

ls:t3.  IH'Jii.  1897. 

Total  No.  of  tires    .        133  129  93 

Total  losses  ....    $  99,815       $  30,953  $120,260 

Total  Ins.  Involved    974,260         669,570  763,990 

Total  Ins.  loss  .   .   .       86,527  24574  115,540 

Class  of  buildings  in  which  tires  originated: 
brick  32,  frame  30,  adobe  6,  stone  r.  lathe  and  plas- 
ter 2,  frame  and  plaster  1,  brick  and  frame  3.  frame 
and  concrete  i,  brick  and  adobe  i. 


Aftermath  of  the  London  Fire. 

The  Coast  Review  was  the  only  American 
paper  which  pi-iuted  a  diagram  of  the  burned 
district. 

It  is  a  fact  that  coal  fi'om  private  stores  was 
offered  to  the  fire  engineers  and  refused  be- 
cause it  was  "against  orders,"'  Meantime 
several  engines  were  idle  while  waiting  for 
coal  to  be  hauled  two  miles  from  the  official 
stores.  An  outsider  furnished  coal  to  twenty- 
three  steamers. 

London  has  no  chemical  engines,  no  chem- 
ical extinguishers,  no  water-towers,  no  elec- 
tric alarm  s\'stem. 

The  burned  area  covered  only  four  acres. 
One  hundred  and  four  "warehouses"  were 
destroyed  or  severely  damaged,  and  eighteen 
others  were  slightly  damaged. 

Some  of  the  hydx'ants  were  of  an  unfamiliar 
pattern  and  were  not  recognized  by  the  fire- 
men. Several  minutes  valuable  time  was 
wasted  in  looking  for  hj-drants,  the  one  at 
hand  being  mistaken  for  "an  electric  lighting 
box."' 

The  total  strength  of  the  fire  brigrade  as 
regarded  men  is  876.  There  are  59  steamers, 
(18  manuals,  218  fire  escapes  of  different  sorts, 
and  124  hose  carts.  Of  that  total  strength 
there  were  employed  at  the  fire  51  steamers, 
one  manual,  one  hose  cart,  two  escapes,  three 
long  narrow  vans,  three  hose  and  coal  vans, 
and  28S  men. 

The  pressure  from  the  hydrants  was  35 
ix)unds. 

The  interiors  of  the  buildings  were  con- 
structed of  as  flimsy,  inflammable  materials 
as  any  in  America.  One  witness  described 
them  as  wooden  pigeon-holes.  The  flames 
thei'efore  spread  with  great  rapidity. 
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Tlio  fire  oriprinated  on  the  premises  of  an 
embiirrassed  clothing  firm. 

The  losses  are  now  estimated  variously  as 
amounting  to  from  :S8.()0(),001)  to  ?;5,()()(».(H)0. 

A  small  American  company's  agency  papei", 
"Once  in  a  While,"  very  foolishly  says: 
"The  insunvnce  commissioners  of  the  various 
States  in  America  will  want  to  know  pretty 
soon  how  much  loss  each  company  had  at 
Loudon  and  also  at  Melbourne,  and  they  will 
find  it  all  out,  even  if  they  have  to  send  over 
to  London  to  get  it."  We  assure  our  British 
readers  that  there  is  not  a  word  of  truth  in 
this  quotation.  It  was  inspired  by  a  narrow 
mind  and  a  jaundiced  temper,  belonging  to  a 
manager  who  does  not  I'ead  insurance  papers. 


you,"  and   you   create  a  fof)th{)ld  and  safety. 
"Keep  a  steppin'." 


Tale  of  Two  Frogrs. 

A  merchant  in  a  Pacific  Western  town  com- 
plained of  the  hard  times,  to  the  traveling 
agent  of  a  tobacco  company,  a  Mr.  DuVauU.  In 
reply,  Mr.  DuYauU  told  a  story  which  had  a 
very  pat  application.  It  seems  to  be  equally 
appropriate  to  .some  insurance  agents,  and  we 
therefore  rejn'oduce  it,  with  its  author's  pei'- 
ttiisslon,  as  follows: 

STOIiV    OF    TIIK   TWO    I'HOGS. 

Once  upon  a  time  there  were  two  frogs,  one 
a  native  of  the  country,  the  other  a  native  of 
San  Francisco.  They  were  playing  a  game  of 
hide  and  go  seek  on  the  depot  platfoi-m, 
around  a  lot  of  milk  cans,  when  the  San 
Francisco  frog  suggested  to  the  country  frog 
that  it  would  be  a  good  idea  to  jump  into  the 
open  cans  which  were  filled  with  milk.  They 
were  amusing  themselves  w'hen  the  milkman 
came  along  and  put  on  the  covers.  The  cans 
were  then  placed  in  the  baggage  car.  The 
train  pulled  out.  Then  the  San  Francisco 
frog  called  out  to  the  country  frog,  "How  are 
you  getting  along,  Country?"  The  latter  re- 
plied in  almost  a  whisper,  "I'm  nearly 
drowned  !"  The  San  Francisco  frog  this  time 
almost  shouted,  "Hustle!  Hustle!  Hustle!" 
The  train  stopped,  the  cans  were  then  placed 
on  the  platform,  the  cover  of  the  can  contain- 
ing the  country  frog  was  removed,  and  the 
frog  was  found  —  dead ;  but  when  then  cover 
of  the  can  containing  the  San  Francisco  fi'og 
was  removed,  he  was  found  sitting  on  a  cake 
of  butter  with  a  look  of  conteutmeut  on  his 
face. 

The  moral  is  plain.  Hustle-hustle-hustle, 
and  there  will  be  plenty  of  butter  for  your 
bread.  Yield,  and  competition  will  drown 
you;    struggle,  fight,  hustle,  "get  a  move  on 


Chief  Coast  Fires  in  1897. 

APIM«).\IMATK    l.NSi;i(AN<K    PAID    {s    KOUNI)  NUM- 
HKI^S. 

Alameda,  Ciil..  March $135,000 

Salt  Lake,  February 80,000 

San  Francisco,  May 60,000 

Pendleton,  Or.,  September 52,000 

Stockton,  Cal.,  September     46,000 

San  Francisco,  June 43,000 

Hlaine,  Wash..  August 36,000 

Georgetown,  Cal.,  June 35,000 

Genesee,  Idaho.  November 33,000 

San  Francisco.  July 30,000 

Los  Angeles,  Cal.,  February 28,000 

Ontario,  Cal.,  December 28,000 

Portland,  Or.,  October 25,000 

Kendrick.  Idaho,  February 22,000 

Miles  Citj^,  Mont.,  October 21,000 

Sierra  Co.,  Cal.,  September 20,000 

San  Francisco,  Cal.,  March 20,000 

Portland,  Or.,  August 20,000 

San  Francisco,  May 19,000 

Anaconda,  Mont..  September      19,000 

Iron  Mountain,  Cal..  September ig,ooo 

Clayton,  Wa.sh.,July ■.;....  18,000 

Sanger,  Cal.,  June 17,000 

Sierra,  Wash.,  November  . 17,000 

San  Francisco,  November 16,000 

Sanger,  Cal.,  December 16.0C0 

Igerna,  Cal.,  September 16.000 

Perrls,  Cal.,  February i6,oco 

Stockton,  Cal.,  September 16,000 

Sausalito,  Cal.,  March 15,000 

San  Bernardino,  Cal..  December 15,000 

Bozeman,  Mont.,  February 15,000 

Mullan,  Idaho,  July 15,000 

Portland,  Or.,  June 15,000 

San  Francisco,  June 14,000 

Auburn,  Cal.,  September 14,000 

Junction  City,  Cal,,  September 13,000 

Franklin,  Idaho,  April     13,000 

Oregon  City,  Or..  July 12,000 

Black  Diamond,  Wash.,  August 12,000 

Flagstaff,  Ariz.,  September 12,000 

Carpenteria,  Cal,.  June  .   .                     ....  12,000 

King  City,  Cal.,  October ii,ooo 

Clovis.  Cal..  April 10,000 

Fillmore,  Cal.,  May 10,000 

Santa  Rosa.  Cal.,  May        10,000 

Monrovia.  Cal.,  June 10,000 

Pendleton,  Or,,  December 10.000 

Portland,  Or.,  August 10,000 

Mott,  Cal..  August     10.000 

Modesto.  Cal..  September 10,000 

Oakland,  Or,,  October 10,000 

Chateau,  Mont.,  March 10,000 

Femside,  Cal.,  March 10,000 

The  courteous  Philadelphia  Inlelligencer  does 
not  tell  us  what  was  wrong  with  our  paragraph  on 
pen'ctual  insurance  a  la  Whiting. 
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Hartford   Fire  Insurance   Company's  Statement. 

EIGHTY-EIGHTH  ANNUAL  EXHIBIT— OVER 
f8(X),aX)  ADDED  TO  THE  ASSETS— NEARLY 
A  MILLION  DOLLARS  GAIN  IN  NET  SUR- 
PLUS. 

Five  and  a  half  million  dollars  surplus 
to  policyholders!  This  is  over  half  of  the 
$10,819.(529  assets.  The  net  surplus  over 
capital,  reinsurance  reserve  and  all  un- 
settled claims  is  $4,249,796.  These  are 
the  chief  items  in  the  eighty-eighth  an- 
nual exhibit  of  the  condition  of  the  won- 
derfully prosperous  Hartford  Fire  Insur- 
ance Company. 

The  year  1897  was  a  very  favorable  one 
for  the  companj'^,  placing  it  in  a  stronger 
position  than  ever  before.  The  gain  in 
assets  was  $814,932.  The  gain  in  net  sur- 
plus was  $985,404.  This  is  the  largest 
net  surplus  gain  in  the  history  of  the 
company,  and  it  is  probably  the  largest 
net  surplus  gain  ever  made  in  one  year 
by  an  American  company. 

Since  January  1,  1888,  the  Hartford 
Fire  has  more  than  doubled  both  its 
assets  and  its  net  surplus,  and  its  prem- 
ium income  has  gained  in  even  greater 
proportion.  During  the  past  five  years 
every  j'^ear  has  shown  large  gains  in  net 
surplus,  and  the  assets  have  gained  yearly 
for  so  many  years  back  that  we  have  lost 
track  of  the  time  whem  such  increase 
was  not  uniformly  made. 

The  Hartford  Fire  has  been  conspicu- 
ously successful  ever  since  Mr.  Chase  was 
elected  pi'esident,  in  1807.  Since  then 
the  assets  have  increased  sixfold  and  the 
net  surplus  has  gained  one-thousandfold, 
as  shown  by  the  following  summary: 
Year.  Assets.  Net  Surplus. 

1867    ....  $1,788,154  $        4,434 

1877    ...    .    3,273,869  1,100,549 

1887    ....     5,055,946  1,789.9^6 

1898    ....  10,819,629  4,249,796 

As  a  contemporary  well  says,  this  re- 
markable record  of  the  company  is  also 
the  record  of  the  president.  Another 
compilation  of  round  numbers,  which 
makes  an  impressive  summary  of  the 
growth  of  the  Hartford  Fire,  is  as  follows: 

Year.  Premiums.  Year.  Premiums. 

1820   ...  $    5,000  1870  .    .    .  $1,605,000 


1830  . 

•  35,000 

1880 .  . 

1,607,000 

1840  .  . 

.  142,000 

1890  .  . 

.  3,126,000 

1850  .  . 

.  340,000 

1895.  ■ 

.  6,121,000 

i860  .  . 

.  674,000 

1896 .  . 

7,540,000 

The  Pacific  Coast  department  operates 
successfully  under  the  management  of  H. 
K.  Belden,  who  is  assisted  by  Whitney 
Palache.  In  this  field  the  company's 
figures  for  the  past  year  were  as  follows: 
Premiums,  $355,846,  a  gain  of  over  $23,000; 
loss  ratio,  onlj^  45.5  per  cent.  California 
premiums  were  $171,683,  with  a  loss  ratio 
of  only  45.7.  The  Hartford  stands  at  the 
head  of  the  other-State  companies  in 
California  premiums,  and  is  at  the  head 
of  both  foreign  and  other-State  compan- 
ies in  Coast  business  written  and  pre- 
miums received. 


Montana  Mntterings. 

The  firm  of  Frai-y  &  Hanson  at  Great  Falls 
has  dissolved,  and  Mr.  Frary  has  associated 
with  him  one  of  the  leading  attorneys  of  that 
city.     The  new  firm  is  Frary  &  Burlingame. 

Ed.  Sexton,  for  the  past  two  years  employed 
in  the  Compact  office  in  Denver,  has  accepted 
a  position  with  Manager  Gilbert  in  the  Butte 
office. 

Assistant  Parkhurst  of  the  Butte  Compact 
office  is  taking  a  vacation,  and  has  gone  to 
visit  his  old  home  and  friends  in  California. 

Jack  Dounell,  the  son  of  Capt.  Donnell  of 
the  Salt  Lake  Compact,  has  moved  to  Butte 
from  Anaconda,  and  has  accepted  a  position  in 
the  Luke  agency. 

President  Allen  of  the  German-American. 

At  a  recent  meeting  of  the  directors  of  the 
German-American  Ins.  Co.,  Ernest  L.  Allen, 
the  vice-pi'esident,  was  elected  president  suc- 
ceeding the  late  Emil  Oelbermann.  Louis  F. 
Dommerich,  the  dr^-goods  merchant,  was 
elected  vice-president.  President  Allen  is 
well  known  in  tire  underwriting  circles.  He 
is  only  46  years  old ;  but  he  has  had  a  large 
experience  in  underwriting,  as  local,  special 
and  manager.  Several  years  ago  he  was 
manager  of  the  Royal's  Western  department 
at  Chicago.  For  the  past  two  years  he  has 
been  the  active  executive  officer  of  the  Ger- 
man-American. 

"The  damage  done  was  so  small  that  we 
did  not  claim  a  loss.  Two  sprinkler  heads 
opened  and  extinguished  the  fire."  Thus 
writes  the  Elgin  Cotton  Mills  Co.,  England. 
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Coast  Monthly  Fire  Insurance  Losses. 

CAMFOHNIA. 
Month  IHil-  lUttti  JV''5 

January  .  .  .  .$  126.8S7  $  110,649  $  103,457 
February  .   .   .  180,984  i7o,3'6  140,517 

March     335.8i8  171,648  113,812 

First  quarter        $  643,689  *    452-613  *    357,786 

April 120,452  174644  315.855 

May 26S.513  340.151  110,405 

June 271,717  231.4C9  530,976 

Second  quarter    $    660,682       $    746.204       $    9,'S7,236 

First  six  months  $1,304,371  1,198,617  1.315,022 

July 271.317  316,253  372.833 

August 209,166  241,133  230,502 

September    .  .   .       310,713  211. 310  230,821 

Third  quarter  $821,196  $    798,696  $    834.156 

October 170,114  253,459  184,206 

November    .  .   .  146,903  130.922  174,809 

December ....  176,833  199,623  370,369 

Fourth  quarter  $  493.850  $  584,004  $  729.384 
Last  six  months    1,315,046  1,382.700  1,563,540 

Total  of  yeiir  2,619,417  2,581,517         2,878.562 

ENTIRE  COAST. 

Monfh  1897  1896  1895 

January  ....  $  218,871  $  230.220  $  245,720 
February  ....        358.603            276,403  293,676 

March     429.420  356,554  295,927 

First  quarter  $1,006,894  $    863,177  $    835,323 

April 196,917  365,936  477,235 

May 340,9"  385,446  218,059 

June (07.120  406.854  613.805 

Second  quarter    $    9t4,9l8  $1,158,236  $  1.309,099 

First  six  months    i.9si,842  2,021,413  2,144.422 

July 439,113  619.166  520,159 

August 385.921  403,357  508.S29 

September    .  .   .       513,050  339,267  379926 

Third  quarter       $1,368,084  $1,361,790  $  1,408.914 

October 321.881  427,604  327.275 

November    .   .   .       273,069  263.925  296.652 

December  ....       273.453  2S3.031  444,260 

Fourth  quarter  $  868,403  $  974.560  $  1,068,187 
Last  six  months  2,236,487  2,336,350  2,477,101 
Total  of  year  4,188,329         4,357.763         4.621,523 

New  York's  Cong:ested  District. 

The  New  York  superintendent  of  insui-ance 
is  being  urged  to  require  underwriters  to  re- 
port to  him  the  amount  of  insurance  they 
have  at  risk  in  the  drygoods  or  congested  dis- 
trict of  New  York  citj'.  Doubt  is  expressed 
whether  in  the  event  of  the  burning  of  this 
district  all  the  companies  could  meet  their 
losses.  Similar  reports  are  required  in  Boston 
and  Chicago,  where  less  is  at  risk. 


MARINE. 


Pacific    Coast     Marine     Business    for    1897    by 
Agencies. 


/\IAME  OF  COMPANY 

Premiums 
Received 

Losses 

Paid 

II 
II 

»/.  R.   Lei'ison 

Fireman's  Fund 

Providence  Washington  .   .   . 
Ins.  Co.  of  North  America  .   . 

Total  Agency 

S.  />.  Ives 

Home  Mutual 

ISalfoiir,  Otithru-  &■  Co. 

British  &  Foreign 

Yangtsze  lus.  Ass'n  Lt.  .   .   . 

$    ie7,702 
18,824 
31,368 

237,894 

a5,627 

135,511 
32,585 

»  83,982 
12.484 
26.064 

122,530 

26,049 

86.014 
55.901 

44.7 
66.3 
HtiA 

51.5 

73.1 

635 
171.5 

Total  Agency 

C.  9\  Mull  ins 

Com'l  Union  Assur.  Lt.   .   .   . 

Ohell,  Doiniell  £■  Co. 

General  Ins.  Co 

Giitte  A-  Fiauh 

Wilhelma           .   .   . 

168,096 

58,625 

.39,999 

80.582 
17.548 
69.814 

141.915 

43,037 

57,151 

65,.561 
17,129 
60  637 

84.4 
73.5 
142.8 
81  4 

Kosmos     

97  6 

Associated  Assur.  Co.'s.  .   .   . 

86.8 

Total  Agency 

Mann  Jl    Wilson 

Fonciere 

St.  Paul 

167,944 

31.968 

18,416 

95 

50,479 
78,852 
27,629 

134,551 

14,636 
13,718 

7,802 

36.1.56 

56.3.37 
43.7.59 

143,327 

32.656 
18,609 

85.3 

102.0 
101  0 

L'Universo      

Total  Agency 

n'in.  iireer   Harrison 

Thames  &  Mersey 

W.  P.    Thomas 

New  Zealand  Ins.  Co 

Syz  X-  Co. 

Svriss  Marine  Ins.  Go's.  Com- 
bined   

n'.  H.  C.  Fon-ler 

Manheim  Ins.  Co 

Austrian  Phoenix 

Prussian  Nat' 1  Ins.  Co.    .   .   . 

51,265 
80,368 
37,070 

86,643 

8.232 

24,286 
lO.OW 

101.5 
101.9 
134.2 

64.4 

.56.2 
177.0 
12S1.0 

Total  Agency 

Livint/ston,  Smith  it  Co. 

Maritime  Ins.  Co 

Western  Assurance  Co.    .   .   . 

42,582 

61,594 
45.674 

117.7 

109.3 
104.4 

Total  Agency 

Voss,  Con  rati  Jt  Co. 

Bavarian  Lloyd 

Frankfort  Marine 

100,096 

4,269 
41,4.59 

107.268 

3.482 

27.38(1 

107.1 

81.5 
66.0 

Total  Agency 

Totals 

45.728 
$1,181,676 

30.862 
$970,070 

67.5 
82.1 
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Marine    Business    of    California    for    1897. 


NAME 

OF 

COMPANY 


Local  Companies. 
Fireman's  Fund       .  , 
Home  Mutual    .   .   .   . 


LOCATION. 


San  Francisco 


Proieut 

Secretaries 

and 

Agents. 


J.  B.  Levison 


San  Francisco  S.  D.  Ives 


Total  1897 
Total  1896 
Total  1895 


Eastern  and  Foreign. 


tAssociated  Assur'  Ces  Germany  . 
Alliance  Marine  ....   London     . 
Austrian  Phcenix    .   .   .    Viesnn 
Bavarian  Lloyd  ....   Munich     . 

Boston  Marine j  Boston  .   . 

British  &  For'n  Marine  1  Liverpool 

Canton Hong  Kong 

Chai  On Hong  Kons 


Gutte  &  Frank  .  .  . 
J.  J.  Moore  &  Co.  .  . 
W.  H.  C.  Fowler  .  . 
Voss,  Conrad  &  Co. 


H.  J.  Knowles  .   .  .  . 
Balfour.  Guthrie  &  Co. 

Parrott  &  Co 

Kwong  Yeck  &  Co.  .   . 


China  Traders Hong  Kong     .    VVilliams.Dimond&Co 

Commercial  Union     .   .  JLondon     .  .   .   C.  F.  MuUins     .   .   . 

Fonciere iParis [Mann  &  Wilson   .   . 

Frankfort  Marine    .   .   .    Frankfort,  Geii  Voss.  Conrad  &  Co. 


General Trieste  .... 

Indemnity  Muf  1  Marine  London     .   .   . 

Ins.  Co.  of  N.  America  Philadelphia 

Kosmos Hamburg     .   . 

London     London     .  .   . 

London  &  Prov"l  Marine  London     .   .   . 

Mannheim j. Mannheim  . 

Man  On I  Hong  Kong 

Marine     London     .   . 

Maritime Liverpool    . 

Nippon  Sea London     .  .  , 

New  Zealand Auckland     . 

North  China Shanghai     . 

Ocean  Marine London     .   .   , 

On  Tai Hong  Kong 

Po  On Hong  Kong 

Providence  Wa.sh"gton  Provid"ce.  R.I.  VV.  J.  Button  .   .   . 

Prussian  National     .   .  Stettin      .   .   .    W.  H.  C.  Fowler  . 


'Skell.  Donnell  &  Co.  . 

E.  C.  Evans 

VV.  J.  Button 

Gutte  &  Frank  .... 

H.  M.Newhall&Co.  . 
Girvin  &  Eyre  .... 
W.  H.  C.  Fowler  .  .  . 
Wing.  Tuck  &  Co.   .   . 

G.  \V.  McNear  .... 
Livingston. SmithifeCo 

I  Parrott  &  Co 

j  W.  P.  Thomas  .... 


'Macondrav  «fc  Co.,  .  . 
H.  M.  Newhall  &  Co. 
Wing.  ChongWo  &  Co. 
Lui  Mon 


Reliance  Marine  ....  Liverpool 

Sea Liverpool 

Standard  Marine    .   .   .  Liverpool 

St.  Paul  F.  &  M St.  Paul    .   . 

iSwiss   Marine  Comb"d  Switzerland 

Thames  &  Mersey     .   .  Liverpool 

Tokio  Marine Tokio 

Transatlantic  Marine  .  Berlin    .   . 

Union  Marine Liverpool 

United  States  Lloyds  .  New  York 

Universo  Marine    .  .   .  Milan.  Italy 

Wilhelma Magdeburg 

Western Toronto    .   . 

Yangtsze     Shanghai 


Henry  Lund  &  Co 
Meyer,  Wilson  &Co.  . 

J.  B.  Spreckels  &  Bros 
Mann  &  Wilson.  . 

Syz&Co 

Wm.  G.  Harrison 


M.  A.  Newell .... 
Thannhauser &  Co. 
E.  L.  Woods  .... 
R.  B.  Hooper  .... 

Mann  &  Wilson    .   . 
Gutte  &  Frank  .   .   , 
Livingston, Smith&Co 
Balfour.  Guthrie  &  Co 


Total  1897  (non-resd't; 
Total  1896      " 
Total  1895      " 


RWis 
Written. 


$1.5,5.35.116 
l,a51.3W 


16.886.460 
14.1.59,301 
12,223,255 


5.905.109 

3;031,667 

736,503 

846,926 

.322.33:? 

15,962.519 

6,773.642 

103,715 

2.482.1.52 
4.371,672 
4,.568.561 
4,553.415 

4,042,835 

1.5.50.600 

2.053.384 

776,635 

4,805.306 

1,846.962 

2,267.412 

453.954 

4,452,159 

2,747.016 

811.519 

2.241.097 

9.703.745 

5,387,646 

240.508 

198,454 

1,060,435 

980,711 

1,601,265 

1,592.075 


10.432.130 


Grand  Total  1897 
Grand  Total  1896  . 
Grand  Total  1895  . 


Premiums 
on  Same. 


S154.924 
35,627 


190.5.51 
179,582 
200,419 


69.815 
33,810 
12.849 
4,269 

10.019 

117.033 

50,528 

414 

9,048 
42,.522 
31,968 
41.459 

39.999 
28.659 
27.621 
17.548 

40.102 

27,142 

12.091 

2,027 

64,492 
56.337 
21.154 
26,625 

28,102 

31,943 

379 

768 

16,164 

7,594 

25,208 

24,522 

80,818 

17,836 

134,551 

71,334 

65,436 
15.805 
27.019 
14,739 

95 
80,582 
40,458 
32,585 


1,. 503.469 
1,245,260 
1,018.897 

1,694.020 
1,424.842 
1,249,316 


Losses 
Paid. 


$79,686 
26,049 


105,735 
126.002 
143,713 


60,637 
21,827 
24.286 
3,482 

19 
85,754 
a4,639 


2.743 
39.7.57 
32.6.56 
27,380 

57,154 
13.684 
25,670 
17,129 

53.3S4 

23.0&1 

8,232 

250 

31.733 

61.594 

7.706 

36.908 

25,631 

31.689 

37 


12.091 
10,064 
32.2.57 
3,565 

69.259 
17.679 
86,643 
79,953 

28,865 

9,670 

22,734 

13.327 


65,561 
35,615 
55,901 


1,270.179 
686,589 
744.048 

1.375,914 
812.591 
887,761 


Rat  lo 
Lasses 

To 
Prem's. 


tComposed  of  Alliance  of  Berlin  and  Munich  of  Munich, 
vetia  General  and  Baloise. 


^Composed  of  Switzerland  Marine,  Hel- 
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Marine  Business  for  1897. 

At  the  end  of  1896  we  commented  upon 
the  condition  of  the  marine  insurance  bus- 
iness on  the  Pacific  Const  and  closed  our 
article  with  the  following'  words:  '"Tak- 
ing it  all  in  all,  the  outlook  for  conserv- 
ative mai'ine  underwriting  on  this  Coast 
is  most  discouraging";  and  the  prelim- 
inary figures  filed  with  the  California  in- 
surance department  showing  the  result 
for  1897,  more  than  carries  out  what  was 
stated  at  that  time. 

While  it  is  rather  premature  to  give 
exact  tigui-es,  we  are  inclined  to  think 
that  the  average  ratio  of  losses  to  pi-emi- 
ums  will  not  be  far  from  100  per  cent., 
and  this,  notwithstanding  the  fact  that 
the  number  of  casualties  has  not  been  ex- 
cessive, in  fact,  quite  the  reverse.  Rates 
appear  to  be  going  lower  and  lower  and 
companies  are  giving  away  more  and 
more  on  conditions,  etc.,  even  though  the 
character  of  vessels  employed  in  our 
coasting  business  does  not  improve,  and 
the  voyages  are  becoming  in  a  measure 
more  hazardous  than  ever.  By  this  we 
refer  particularly  to  the  Alaska  business, 
which  promises  to  be  productive  of  a  very 
large  share  of  the  marine  premiums  for 
1898,  and  doubtless  even  a  larger  share  of 
the  losses. 

The  past  year  has  been  remarkable  for 
the  comparatively  small  number  of  casu- 
alties, but  the  large  amounts  involved. 

The  Androi<a  with  general  cargo  from 
San  Francisco  to  Liverpool  cost  the  San 
Francisco  underwriters  over  $350,000;  the 
Francis  from  San  Francisco  to  New  York, 
$210,000;  and  the  Commodore  from  Hono- 
lulu to  New  York,  $220,000.  In  addition 
to  these,  there  were  the  Ulriat  with 
wheat  to  the  United  Kingdom,  the  John 
O'Gunnt  with  nitrate  from  South  Amer- 
ica to  San  Francisco,  and  the  Mexico  in 
the  Alaska  trade— $60,000  each.  These 
were  the  principal  losses  for  the  year. 
The  foreign  steamers  escaped  remai'k- 
ably,  especially  when  compared  with  1896. 
On  the  other  hand,  our  coasting  steamer 
fleet  sustained  its  bad  record.  The  Tf'/i- 
lapa,  Yaquina,  Mexico  (above  noted),  Cas- 
par, I'ruckee,  Moro  and  Cleveland  make  up 


a  list  which   sui-ely  justifies   higher   rates 
than  underwriters  are  now  getting. 

A  few  years  ago  the  statement  was  fre- 
quently made  that  marine  rates  were 
higher  in  San  Francisco  than  in  any 
other  part  of  the  world.  We  think  we 
are  justified  now  in  saying  that  just  the 
reverse  is  the  case,  and  that  certain 
classes  of  business  can  be  placed  in  San 
Francisco  for  less  than  anywhere  else. 
What  the  home  offices  of  some  of  the 
companies  represented  in  California  are 
thinking  of  in  permitting  their  agents 
to  continue  this  ruinous  and  suicidal  pol- 
icy of  rate  cutting  is  something  which  we 
cannot  comprehend. 

Another  condition  which  has  no  doubt 
contributed  somewhat  to  the  present  de- 
moralized condition  of  the  marine  busi- 
ness is  the  re-establishment  of  fire  rates, 
as  irresponsible  brokers  who  find  them- 
selves unable  to  secure  business  other 
than  by  cutting  of  rates  have  turned 
their  attention  to  the  marine  business, 
and.  unfortunately,  only  too  often  find 
agents  of  companies  ready  and  willing  to 
back  them  up. 

It  is  currently  rumored  on  the  street 
that  one  marine  company  has  already 
withdrawn,  as  a  result  of  the  heavy  losses, 
and  that  several  more  are  about  to  follow; 
and  we  now  venture  the  prophecy  that  un- 
less mai'ine  underwriters  in  San  Francisco 
take  stei)s  to  improve  the  general  condi- 
tion of  the  business,  another  twelve  months 
will  see  fewer  companies  by  far  repre- 
sented in  California  than  at  present. 

The  following  are  the  principal  total 
losses  for  the  year  1897: 

Wheat  and  general  cargo  to  the  United 
Kingdom,  Ulrica  and  Androsa. 

Nitrate  from  South  America  to  Sau  Fran- 
cisco, Jiihn  (yOtuuit. 

Coal  from  Australia,  Lcalti  and  IS'inuuituin. 

Lumber,  ViUalta,  Duncow,  Kinkma  and  Ro- 
salie. 

Coal  from  Puget  Sound,  Samaria. 

Vessels  in  the  Alaska  tx-ade  and  sealing, 
JVillapa,  Sapphire,  Gen.  Siglin,  Maude  S.,  Ag- 
nes Macdonald,  Tlicresc,  Mexico  and  Huenemc. 

New  York,  geneval  cargo,  Francis,  sugar, 
Commodore, 
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Coasting  schooners,  Orion,  KluDntli,  Antiie 
Gee,  Aida  and  Vesta. 

Coasting  steamers,  Yafpiinn,  Caapar,  Truckcc, 
Moro,  Cleveland. 

Falls  of  Dee  from  Houg  Kong  (practically  a 
total  loss  from  fire  in  San  Francisco  harbor, 
loss  not  yet  settled),  and  Tai/nioinit,  now  given 
up  as  lost  from  Liverpool. 

In  addition  to  these,  we  have  the  fleet 
of  whalers  reported  crushed  in  the  ice  in 
the  Arctic  ocean,  but  because  of  the  fact 
that  the  underwriters  have  been  unable 
to  g-et  any  deflnite  information  they  have 
not,  so  we  are  informed,  been  included. 
If  these  reports  should  be  verified,  the 
loss  to  San  Francisco  underwriters  will 
probably  be  $150,000  or  more. 

Since  the  above  was  written,  the  figures 
of  the  commissioner  have  been  completed, 
and  show  an  average  loss  i-atio  of  81  per 
cent,  for  the  American  and  foreign  com- 
panies. A  careful  examination  of  the 
figures  warrants  the  statement  that  some 
of  the  offices  do  not  understand  the  re- 
quirements of  the  law,  and  that  losses 
paid  abroad  are  not  included  in  their  re- 
port. We  are  credibly  informed  that  a 
number  of  foreign  agencies  are  not  ad- 
vised by  their  home  offices  of  the  losses 
paid  on  policies  written  in  California,  and 
others,  while  taking  ci-edit  for  total  pre- 
miums wiitten  in  California,  deduct 
amounts  collected  from  foreign  reinsur- 
ers in  making  their  returns  of  losses.  We 
believe  that  all  of  the  leading  companies 
or  offices  make  their  returns  in  accord- 
ance with  the  requirements,  but  a  suffic- 
ient number  do  not  to  still  warrant  our 
original  statement  that  the  average  loss 
ratio  for  1897  was  fully  100  per  cent. 


Why  Not? 

The  Philadclj)hia  hitelUgoicer  urges  the 
organization  of  au  American  reinsurance  com- 
pany. As  foreign  reinsurance  companies  have 
always  made  money  in  America,  there  would 
seem  to  be  good  reasons  for  the  creation  of  a 
reinsurer  at  home.  The  foreign  reinsurer, 
however,  has  greater  facilities  for  reinsur- 
ing a  part  of  its  own  business,  as  is  the  usual 
practice  and  seeming  necessity. 


The  Chronicle's  holiday  number  is  neat  and  full 
of  meat. 


UNCLASSIF^IEID. 

Pacific  Coast  Fire  Business  in  1897. 

By  holding  our  forms  open  two  or  three 
days  longer  than  usual,  we  are  able  to 
send  out  the  total  Coast  fire  figures 
with  this  number.  Our  readers  will  wel- 
come these  earlier  fire  and  other  figures,  . 
we  are  sure,  prefem-ing  them  late  in  Jan- 
uary to  eai-ly  in  February. 

The  totals  show  an  improved  state  of 
affairs  in  San  Francisco  and  California  at 
large  and  in  the  outside  territory  as  well. 
Of  the  total  gain  of  nearly  $1,021,000  in 
Coast  premiums,  $320,058  is  to  be  credited 
to  San  Francisco,  $634,414  to  the  remain- 
der of  the  State,  and  $66,528  to  the  out- 
side territory.  Three  or  four  companies 
whose  outside  figures  are  not  yet  at  hand 
will  swell  the  outside  gain  to  $100,000  at 
least. 

San  Francisco  premiums  are  still  $700,- 
000  below  the  normal,  owing  to  the  long 
term  business  chieflj'.  Outside  California 
premiums  are  a  million  and  a  quarter 
less  than  they  should  be,  for  the  same 
reason.  Fortunately  losses  were  light  in 
the  metroi^olis  last  year,  and  the  avei*age 
loss  ratio  of  70  per  cent,  for  '"the  inte- 
rior" was  able  to  bring  up  the  general 
California  average  to  only  55  per  cent,  of 
the  premiums.  Had  the  usual  fire  losses 
occurred  in  Saa  Francisco  the  results 
would  have  been  much  worse.  As  it  is, 
they  leave  a  little  margin  to  the  good 
on  the  State  business. 

The  usual  condition  of  things  has  been 
reversed,  as  regards  California  and  the 
outside  Coast  business.  The  low  loss  ratio 
last  year  must  be  credited  to  the  same 
outside  territory  which  in  former  years, 
before  "the  war,"  materially  increased 
the  average  loss  ratio.  The  loss  ratio 
outside  of  California  was  only  43  per  cent. 
Prosperity  has  been  "  waving,  "  and  losses 
have  been  light  in  the  Pacific  West  gen- 
erally. 

The  foreign  companies  have  experienced 
the  lowest  loss  ratio,  both  in  California 
and  on  the  Coast  as  a  whole.  They  in- 
ci'eased  their  premiums  about  16  per 
cent,    and    the   American   companies    in- 
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creased  their  premiums  about  13  per  cent. 

The  B^'ireman's  Fund  ranks  first  in  both 
California  and  Coast  premiums.  The 
Hartford  ranks  first  in  Coast  premiums, 
excepting  the  homo  company.  The  Lon- 
don &.  Lancashire  ranks  first  in  San  Fi-an- 
cisco  premiums,  and  first  among  non-res- 
ident companies  in  California  premiums, 
and  first  among  foreign  companies  in 
Coast  premiums.  The  Liverpool  &  Lon- 
don «&  (ilobe  ranks  first  among  foreign 
companies  in  amount  written. 

With  this,  in  the  form  of  a  supplement, 
we  present  our  i-eaders  with  a  table  of 
California  and  Coast  fire  figures  for  1897. 

California  Life  Business  in  1897. 
We  pi'int  elsewhere  a  table  of  California 
life  insurance  business  during  the  past 
year.  It  shows  better  results  than  that 
for  the  preceding  year,  but  in  new  busi- 
ness the  totals  are  still  far  below  the 
high-water-mark  prosperity  year  189:!. 
But  business  has  at  last  turned  and  is 
moving  upward.  The  four  years  '93,  '94, 
'95  and  "95  were  all  descending,  times 
growing  harder  and  new  business  growing 
less.  Last  year  the  amount  of  new  bus- 
iness gained  $3,  .300, 000 ;  now  premiums 
were  nearly  $200,000  more;  and  over  1,100 
more  new  policies  were  written:  and  in- 
surance in  force  gained  $4,200,000. 

The  Equitable  leads  this  time  in  new 
business,  the  New  York  Life  is  second, 
the  Mutual  Life  third,  the  Pacific  Mutual 
fourth,  and  the  Northwestern  Mutual 
fifth.  The  ^-Etna,  Connecticut,  Equitable, 
Home,  National.  New  England,  New  York, 
Phoenix,  Provident  Savings,  Union  Cen- 
tral, Union  Mutual  and  Washington 
gained  in  new  business.  In  insurance  in 
force  the  Mutual  leads  with  $20,53.3,244,  a 
gain  of  over  half  a  million.  The  compan- 
ies generally  increased  their  insurance  in 
force  in  this  State.  Over  two  million 
dollars  losses  and  endowments  were  paid 
California  claimants  during  the  year. 

Snicide  and  Life  Insurance. 

The  United  States  supreme  court,  in 
the  Runk  suicide  case,  recently  ruled  that 
when  a  life  company  contracts  to  insure 
a   man's  life,  neither   party  can    be  sup- 


posed to  have  suicide  in  contomplaticm. 
"To  insure  against  suicide  is  against 
public  policy  and  will  not  be  allowed." 
"No  insured  person  committing  suicide 
and  found  to  be  of  sound  mind  can  recover 
upon  liis  policy.''  This  is  an  impoi-tant 
ruling,  and  the  full  decision  is  awaited 
with  much  interest. 


The  Pacific  Mntnal's  Very  Prosperous  Year. 

The  Pacific  Mutual  Life  Insui-ance  Com- 
pany of  San  Francisco  shares  liberally  in 
the  increased  prosperity  of  the  past  year. 
Progress  was  made  in  all  departments. 
All  the  totals  in  the  annual  statement  are 
larger  and  testify  to  a  healthy  growth  of 
business. 

The  assets,  in  round  numbers,  are  now 
$3,259,500.  a  gain  of  $175. 5(H).  The  sur- 
plus is  $290, .500,  a  gain  of  $37,300.  The 
income  was  $I.150,.500,  and  the  expend- 
itures were  $1,009,600.  The  excess  of  in- 
come over  disbursements  was  $140,88(5, 
dealing  with  exact  figures. 

Very  creditable  gains  were  made.  To 
the  assets,  $175, ,500  was  added.  The  in- 
come increased  $79,46().  Interest  in- 
creased $10,907.  Insurance  in  force.,  ex- 
clusive of  industrial  bu.siness,  increased 
$1,359.(592.  New  business  written,  exclu- 
sive of  industrial  writings,  gained  $417,- 
945.  Dividends  to  policyholders  increased 
a  goodly  sum  also;  and  the  gain  in  legal 
reserve  was  $124,826.  Here  at  home,  in 
California,  an  inci-eased  amount  of  new 
business  was  wiitten  by  Messrs.  Kilgarif 
&  Beavei',  the  general  agents,  and  the 
gains  in  policies  and  amount  in  force  are 
noteworthy. 

Life  Policies  Kot  Taxable. 

Indiana  tax-eatei-s  tried  to  tax  life  pol- 
icies, but  the  supreme  court  said  nay. 
The  resei've  sought  to  be  taxed  already 
pays  taxes.  The  New  York  Life  assumed 
the  burden  of  this  test  case,  employing 
Finch  &  Finch  and  other  able  attorneys. 
All  honor  to  the  New  York  Life! 


Bettek  a  doorkeeper  in  the  tent  of  an 
insurance  department  than  a  dweller  in 
an  insurance  journal  house. 
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Manich  Reinsurance  Co.'s  17tli  Annual  Report. 

We  have  before  us  the  report  of  the  board 
of  directors,  which  pives  quite  interesting 
figures. 

The  gross  income  of  this  large  compauj-  was 
$11,297,818.20,  of  which  S3.75:3,l(;(i.26  was  paid 
out  for  reinsurance,  ^f),r)03,4til.(>l  for  losses  and 
expenses,  leaving  a  profit  of  .?1.041, 190.30  over 
outgo.  The  assets  show  :SS,032,890.85.  The 
liabilities,  after  providing  very  liberallj-  for 
all  possible  contingencies,  ?;(>, 8^30,902. 82,  show- 
ing a  net  surplus  of  ^1,201,988.03  over  and 
above  everything,  a  result  very  gratifying  to 
Director  Thieme,  who  has  guided  the  com- 
pany's interests  since  its  organization  seven- 
teen years  ago. 

The  Munich  Reinsurance  is  represented  in 
this  field  in  the  agency  of  Gutte  &  Frank, 
who  write  a  joint  poiicj'  (for  marine)  with  the 
Alliance  under  the  name  of  the  Associated 
Assurance  Companies. 


Local  Retrospect. 

Jaxiauy. — The  St.  Paul  entered  Oregon. 
Gov.  Budd  of  California  recommended  that 
foreign  companies  be  required  to  pay  a 
"proper  tax,  regulated  by  the  amount  of  bus- 
iness," and  also  pi'ovide  "proper  security." 
It  seems  "proper"  for  us  to  add  that  the 
governor  is  not  a  student  of  insurance,  and 
was  ill  advised  in  this  matter.  The  Sun  ap- 
pointed W.  J.  Callingham  general  agent. 
The  Scottish  Union  &  National  appointed  K. 
C  Medcraft  general  agent.  The  Imperial 
and  Lion  doubled  their  lines.  Rate  war  at 
Santa  Cruz,  Cal. ;  house-to-house  canvass, 
general  cancellation,  and  policies  written  at 
90  per  cent,  of  tariff  rates:  because  local 
agents  would  not  be  content  with  1.5  per  cent, 
commission.  Much  indignation  in  Portland 
over  the  acquittal  of  the  Wolfs,  charged  with 
arson. 

Febru.vry. — English-American  Underwrit- 
ers began  writing  on  the  Coast.  Hagan  Bros, 
non-suited,  in  their  case  against  the  Phoenix. 
Coast  headquarters  of  the  Standard  Life  and 
Accident  transferred  from  Portland  to  San 
Francisco.  Ex-Fire  Marshal  Durkee  died 
aged  70.  John  T.  Fogarty  made  superintend- 
ent of  agencies  for  Royal  and  Queen.  A.  M. 
Shields  appointed  Coast  manager  of  Equitable 
Life.  Annual  meeting  Fire  Underwriters' 
Association  of  the  Pacific.  German  Alliance 
admitted  to  California.  German  Alliance  In- 
surance Association  began  writing  on  the 
Coast. 

March. — George  L.  North  apix)inted  Coast 


manager  for  Provident  Savings  Life.  Bill 
authorizing  a  paid  fire  department  at  San 
Francisco  became  a  law.  So  far  only  the 
officers'  salaries  have  become  a  law.  Leslie 
A.  Wright  appointed  assistant  general  agent 
of  the  Sun.  Metropolitan  board  organized  in 
San  Francisco.  Fred  W.  Krause,  San  Fran- 
cisco marine  manager  for  Western  Assurance, 
died.  Rudolph  Herold,  Jr.,  apix)inted  harbor 
commissioner.  Marvin  R.  Higgins,  insurance 
commissioner,  resigned,  and  accepted  jwsition 
of  general  superintendent  of  Pacific  Mutual 
Life.  Manager  Fowler  of  the  Preferred  Ac- 
cident died.  President  McCall  of  the  New 
York  Life  formally  banqueted  by  California 
agents. 

April. — The  notorious  Jacob  Wolf  of  Port- 
land brought  suit  at  Portland  against  four 
offices  for  $i0,000  alleged  damages  to  his  pre- 
cious character,  the  evidence  having  been  in- 
sufficient, under  court  ruling,  to  convict  him 
of  arson.  This  case  was  recentlj'  tried,  and 
though  the  court  made  astounding  instruc- 
tions for  the  plaintiff,  the  jury  refused  to 
award  Wolf  a  cent  of  damages.  California 
deposit  law  amended  to  allow  "retaliatory" 
deposits  in  interest-bearing  California  bonds 
in  lieu  of  National  bonds.  Fire  patrol  law 
passed  at  Sacramento,  requiring  all  companies 
to  contribute  to  the  support  of  underwriters' 
fire  patrol.  Work  begun  on  the  Alliance  new 
building  in  San  Francisco.  New  law  in  Wash- 
ington, anti-compact  and  pro-arson.  Two  new 
laws  in  Montana.  Two  new  laws  in  New- 
Mexico.  Valued  policy  bill  defeated  in  Brit- 
ish Columbia.  County  mutual  law  in  Cali- 
fornia. Rates  restored  on  the  Coast.  Union 
of  San  Francisco  finally  wound  up. 

Mat. — Under  ruling  of  court  the  jury  in 
Mary  Berliner  v.  Travelers  gave  defendant  a 
verdict.  Geo.  Bei'liner,  husband,  insui'ed  in 
the  Travelers,  was  killed  in  Mexico.  He  ac- 
cepted the  invitation  of  the  engineer  to  take 
a  ride  on  the  locomotive.  It  was  dicched  and 
Berliner  was  killed.  The  Travelers  refused 
to  pay  the  widow  a  cent,  because  the  insured 
was  riding  on  the  engine  instead  of  a  pas- 
senger coach,  ^e,  believe  the  Travelers  is 
the  only  accident  company  in  the  world  that 
would  refuse  to  pay  the  widow  at  least  the 
amount  of  insurance  which  the  premium 
would  pay  for  the  hazard  of  an  engineer. 
Colorado  resident  agents  law  vetoed.  New 
England  Burglax-y  reinsured  its  Coast  busi- 
ness in  the  Fidelity  &  Casualty.  Thomas 
Godwin  appointed  manager  Coast  department 
Preferred  Accident.  Geo.  C.  Pratt  appointed 
manager  Pacific  department  Union  Central 
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Life.  A.  J.  Clunie  apiwinted  California  insur- 
ance commissioner — for  live  years. 

JiN'E.  — Koyal  bought  the  Pacific  Bank  build- 
inf?,  San  Francisco,  (lirouiv.lc,  San  Francisco, 
sued  in  New  York  by  Walter  Burns,  solicitor, 
for  alleged  libel.  F.  A.  Houseworth  ap- 
iwinted  general  agent  for  Pacific  Mutual  for 
southern  California.  Bankers  Alliance.  Los 
Angeles,  reorganized.  The  ejected  manage- 
ment went  to  Denver  and  started  an  assess- 
ment insurance  scheme.  Equitable  Indem- 
nity of  Seattle  bursted.  Montana  State 
board  tangle  straightened  out.  The  Califor- 
nia insurance  department  began  writing 
inquiring  letters  to  San  Francisco  insurance 
men.  National  Standard  and  Assur.  Co.  of 
America  entered  California.  The  Washing- 
ton Insurance  Association  organized. 

JcLY. — Supreme  court  of  California  held  the 
insurance  commissioner  responsible  for  depart- 
ment moneys  deposited  in  a  bursted  bank. 
Hiram  K.  Rogers,  with  his  life  insured,  dis- 
appeared mysteriously  fi'om  a  coast  steamer. 
Great  Alaska  gold  fever.  First  county  fire 
mutual  organized  in  California,  at  Paso 
Robles.  Eighteenth  anniversary  of  the  firm 
of  Butler  &  Haldan.  Conference  at  Denver. 
Hawaiian  premiums  reported  at  $158,771,  a 
gain  of  |!  11, 000. 

Algust. — A.  P.  Sinclair  died.  Agricultural 
returned  to  the  Coast  and  appointed  Edward 
Brown  &  Son  general  agents.  One  "Capt." 
L.  Crowell  issued  a  lot  of  bogus  marine  ]X)l- 
ieies  at  San  Diego. 

September. — Clunie,  and  the  Home  of  Utah, 
browned  on  The  Cnast  Rcviciv  spit.  Benjamin 
J.  Smith  appointed  Coast  manager  for  the 
Connecticut  Fire,  assuming  charge  October  1. 
Announcement  of  the  organization  of  the 
Pacific  Underwriters,  for  the  writing  of 
sprinklered  risks,  by  the  Fireman's  Fund  and 
Home  Mutual.  The  British  America  and 
Western  rejoined  the  Board.  Journal  of  In- 
vestment exposed.  N.  T.  James  apiwinted  sur- 
veyor of  Voss,  Conrad  &  Co. 's  marine  depart- 
ment. Boston  Marine  began  writing  fire 
risks  in  California's  larger  cities.  Guarantors 
Finance  Co.  entered  California  and  appointed 
Arthur  C.  Donuell  general  agent.  Attoi-ney- 
General  Fitzgerald  gave  a  decision  adverse  to 
the  California  insurance  commissioner.  The 
well  known  Los  Angeles  local,  Dal  ton  Wheeler, 
died.  Manager  C.  F.  MuUins  read  a  paper 
befoi'e  Chicago  underwriters,  printed  in  the 
October  ("oast  Rcviciv. 

0(Tor«EK.— Assets  of  the  defunct  State  Ins. 
Co.  awarded  to  Oregon  and  Idaho  claimants. 
Hugh  Craig  resigned  the  general  agency  of 


the  New  Zealand  and  was  succeeded  by  W. 
P.  Thomas.  H.  C.  Keller  of  Kan.sas  City  ap- 
pointed genei-al  agent  of  Westchester  Fire, 
succeeding  D.  A.  Spencer,  resigned.  Royal 
and  Queen  moved  into  the  Royal  Insurance 
Building.  Underwriters'  fire  patrol  station 
No.  2,  corner  of  Eddy  and  Polk  streets,  re- 
established. McGrew  Hawaii  case  decided 
against  the  Mutual  Life.  Firm  of  Delger  & 
McCargar  established.  Pacific  Mutual  began 
the  is.suance  of  a  health  and  accident  ix)licy. 
The  Colorado  supreme  court  held  that  the 
wai'ranty  of  100  feet  clear  space  was  not 
waived  by  the  local's  acceptance  of  an  ad- 
ditional premium  at  the  mill  rate.  E.  T. 
Niebling,  senior  special  agsnt  for  the  Commer- 
cial Union  and  Alliance,  promoted  and  re- 
moved from  Portland  to  San  Francisco.  New 
credit  rule  of  the  Board  pronounced  a  perfect 
success.  R.  A.  Diver,  a  San  Francisco  life  in- 
surance solicitor,  took  poison  and  died.  Ger- 
ald M.  Fennell  convicted  of  rebating  and  sus- 
pended for  one  year. 

NovEMBEH. — The  Rojal's  Hawaiian  agency 
added  to  the  Pacific  Coast  department. 
Board  of  Fire  Underwriters  of  Salt  Lake  Citj- 
oi'ganized.  Farmers  Fire  Relief  Association 
organized  at  Sublimity,  Or.  Paul  Nippert, 
Home  and  Phoenix  special,  resigned  on  account 
of  ill  health. 

Decembek. — The  Merchants  of  New  Jersej- 
established  a  general  agency  in  San  Fi-an- 
cisco,  with  G.  W.  McNear  as  general  agent 
and  R.  M.  Buckman  as  supervising  special 
agent.  P.  de  S.  Olney  appointed  compact 
manager  at  Portland.  San  Francisco  Life 
Underwriters'  annual  dinner.  D.  B.  Wilson 
appointed  general  adjuster  for  the  Pacific  de- 
partment of  the  Royal  and  Queen.  Law 
Union  &  Crown  apiwiuted  Cattou,  Bell  &  Co. 
genei-al  agents  for  the  Pacific  Coast.  Amer- 
ican of  Boston  entered  California  and  ap- 
pointed Baggs  &  Stovel  general  agents. 


A  Proper  Paper  Currency. 

"No  statement  can  be  more  apparently 
trite  and  unnecessary  than  this :  That  the 
distinguishing  characteristic  of  a  paper  cur- 
rency, because  its  only  source  of  value,  is 
that  it  is  a  credit  curi'ency." 

This  is  the  opening  statement  of  an  able 
address  on  "A  Proper  Paper  Currency,'"  de- 
livered before  the  Hartford  Board  of  Trade, 
by  President  Jacob  L.  Greene  of  the  Con- 
necticut Mutual  Life  Ins.  Co.  Mr.  Greene's 
conclusions  are  that  the  greenbacks  should  be 
called  in  and  canceled  and  that  our  paper  cur- 
rency should  be  based  on  a  system  similar  to 
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that  of  Canada.  The  Canadian  bank  currency 
is  based  on  assets,  secured  by  a  first  lien  on 
them,  and  made  instantly  redeemable  by  a 
separate  redemption  fund  maintained  by  the 
banks  under  le^jal  i-equirements. 

Mr.  Greene's  views  are  entitled  to  much 
weight.  We  quote  some  charactei-istic  sen- 
tences: "Government  is  the  organized  in- 
strument of  a  people  in  their  political  capac- 
ity only,  and  for  the  accomplishment  of  polit- 
ical purposes.  Trade  is  not  a  political  act  or 
matter."'  ''Property  precedes  and  creates 
credit.  Credit  which  pi'ecedes  property  is 
speculation."  "A  government  currency  has 
behind  it  only  that  margin  of  the  wealth  of 
the  country  which  can  be  extorted  by  taxa- 
tion for  the  purpose  of  currency  redemption.'' 
"The  present  bank  currency  scheme  is  unnat- 
ural, forced,  temporary,  and  finally  danger- 
ous.'' 

The  currency  subject  is  of  grave  concern. 
All  kinds  of  business  must  suffer  as  long 
as  the  National  currency  is  a  debatable  ques- 
tion in  politics. 

Boston  FikeBcsine8.s. — The  Standard  gives 
the  following  Boston  totals  for  the  past 
24  yeai's:  Premiums,  ^56,0.52,399;  losses,  50 
per  cent. ;  expenses,  40  per  cent. ;  balance, 
^5,124,018;  reinsurance  reserve  on  January  1, 
14,227,191;  profit  24  years'  fire  underwriting, 
$896,827,  or  l^o  per  cent.  Still,  the  Bostonian 
cries  for  lower  rates. 


If  I  were  to  make  the  assertion  here  that 
many  rates  were  too  high,  most  of  j'ou  would 
regard  that  as  a  novel  proposition  to  be  ar- 
gued before  an  insurance  meeting;  but  if  I 
stated  the  converse  of  this,  that  manj'  rates 
were  too  low,  it  would  appear  to  you  as  a  very 
proper  sentiment,  and  have  your  entire  ap- 
proval. However,  one  of  these  statements  is 
as  true  as  the  other,  the  difference  is  that  we 
*  have  long  been  accustomed  to  the  idea  that 
rates  should  be  advanced:  we  have  been  in 
the  habit  of  curing  all  the  ills  of  the  insur- 
ance business  by  raising  rates,  and  the  art 
and  necessity  of  reducing  rates  have  had 
little  or  no  attention  at  our  hands. — Irvin. 


The  ^&/ia  is  a  very  readable  company  paper. 
Recently  it  began  its  thirty-first  year.  Here  is  a 
curious  editorial  utterance  which  appears  under 
the  head  of  'The  Worry  Hazard  in  Life  Insur- 
ance" :  It  is  II  trite  remark  that  •  every  sigh  costs 
a  drop  of  blood,''  which  may  or  may  not  be  a  physi- 
ological fact.  But  we  deem  it  true  that  the  grum- 
blers and  growlers  of  life  cannot  be  as  good  phys- 
ical risks  for  life  insurance  as  the  good  natured 
and  cheerful. 


Calendars  Received. 
The  New  England  Mutual  Life  Ins.  Co.'s  calendar 
this  year  has  ■•  Washington  at  Valley  Forge"  for 
its  subject.  The  central  picture  is  a  fine  portrait 
of  the  Commander  of  the  Continental  Army.  Be- 
neath is  a  sketch  of  Washington's  headquarters. 
-Accompanying  the  calendar  is  a  monograph  by 
President  Benj.  F.  Stevens,  "  A  Chapter  of  Revolu- 
tionary History."  It  gives  an  account  of  the 
treachery  of  Rev.  Jacob  Duche.  the  first  chaplain 
of  the  Continental  Congress,  and  also  an  account  of 
the  Conway  Cabal.  In  the  calendar  Washington  is 
represented  as  having  just  read  traitor  Rector 
Duche's  letter  inviting  him  to  turn  traitor  also- 
This  "Chapter''  is  very  interesting;  and  many 
Americans  will  first  read  in  it  the  Duche  letter. 

The  National  Life  Ins.  Co.'s  calendar  for  1898  has 
for  its  pictorial  subject  "  Election  Day,"  but  it  is 
a  "day"  in  Vermont  one  hundred  years  ago — a 
gala  day  indeed,  with  the  candidate  on  horseback, 
saluting  the  citizens,  preceded  by  a  drum  corps 
and  followed  by  school-girls,  the  militia,  etc. 

"The  Historic  Missions  of  California,"  by  Lucy 
M.  Craig,  is  the  title  of  the  handsome  calendar  got 
out  this  year  by  Manager  Pope  of  the  Pennsylvania 
Fire  Insurance  Company.  It  is  a  beauty,  and  will 
be  preserved  long  after  the  monthly  dates  in  the 
corner  have  ceased  to  be  fresh  fruit. 

The  Equitable  Life's  calendar  is  a  three-leafed 
folder,  illustrated  and  embossed,  with  appropriate 
remarks  on  "why."  "when"  and  "where"  to  in- 
sure. At  the  bottom  is  printed:  Agency— Califor- 
nia, Nevada  and  Hawaiian  Islands.  A.  M.  Shields, 
manager,  Edwin  Cramer,  cashier. 

General  Agent  Walter  Speyer  of  the  North  Ger- 
man Fire  issues  a  handsome  calendar  with  monthly 
date  sheets  attached.  A  large  part  of  the  surface 
is  taken  up  by  an  attractive  picture.  The  back  has 
the  fire  alarm  boxes  of  San  Francisco. 

The  Prudential's  calendar  is  a  dainty  affair  for  a 
Gibraltar  giant.  The  dates  are  in  clusters  in  the 
midst  of  flowers  and  leaves  appropriate  to  the 
season.    The  Prudential  always  does  things  well. 

The  United  States  Life  presents  its  calendar  in 
the  agreeable  form  of  a  Christmas  number  of  the 
lugleside.  The  selections  are  generally  good  and 
the  illustrations  by  Alice  Morlan  and  others  excel. 

The  calendar  of  the  industrial  department  of  the 
Life  Insurance  Company  of  Virginia  is  a  bright- 
colored  affair,  with  a  picture  of  a  boy  giving  a  girl 
a  cup  of  water. 

The  New  Zealand  Ins.  Co.  sends  out  a  six-card 
monthly  calendar,  in  an  open-faced  case,  for  the 
desk.  On  the  back,  for  reference  purposes,  are  '97 
and  "98  yearly  calendars. 

The  Metropolitan  Life's  calendar  is  very  pretty. 
Four  little  girls  are  pictured  as  singing  "  Metropol- 
itan Notes"'  of  joy. 
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Fire  Duderwriters  Inspection  Bnrean. 
During'  the  past  year  this  bureau 
effected  8, 032  changes  in  San  Francisco 
hazards,  and  inspected  21, 2")!  buildings 
and  3,997  electrical  installations.  The 
number  of  preventable  fires,  as  a  result  of 
the  bureau's  work,  was  only  7  poi-  cent, 
of  whole.  The  careful  investigation  of 
the  causes  of  all  fires  is  pi'oving  of  great 
value,  by  securing  timely  changes  and 
reforms  in  the  premises.  The  water- 
works company  have  notified  the  bui-eau 
of  the  addition  of  208  hydrants,  making  a 
total  of  3,.")00.  The  water  supply  has 
been  improved,  notably  by  the  large 
mains  placed  in  Davis.  Front.  Bush  and 
Steuart  streets.  The  working  force  of 
the  bureau  now  includes  the  chief  in- 
spector, five  inspectors  and  one  clerk. 
The  officers  and  directors  are  the  same  as 
those  of  the  patrol.  F.  H.  Porter  is 
chief  inspector. 

Fire  Patrol's  Twenty-Third  Annual  Report. 

The  directors  of  the  Underwriters  Fire 
Patrol  of  San  Francisco  have  issued  their 
annual  report  very  promptly.  They  pi-o- 
nounce  the  patrol  in  first-class  condition, 
station  2  having  been  restored  to  service. 
The  headquarters,  or  station  1,  on  Jessie 
street,  are  being  enlarged  and  improved, 
in  order  to  meet  additional  i-equirements. 
At  the  annual  meeting  President  Laton 
was  re-elected  for  the  twenty-third  time 
and  Secretary  Rudolph  Herold,  .Jr.,  for 
the  eleventh  time.  The  directors  for  the 
ensuing  year  were  re-elected,  as  follows: 
Chas.  A.  Laton,  president;  John  Scott 
Wilson,  vice  president;  Rudolph  Herold, 
Jr.,  secretary  and  treasurer;  Geo.  W. 
Spencer,  William  Macdonald,  Arthur  E. 
Magill,  V.  Cams  Driffield. 

The  largest  loss  for  the  year  was  $114,- 
553;  second,  -$92,500  (ship) ;  third,  $82,087. 
There  were  215  fires  with  losses  less  than 
$100,  and  150  fires  with  losses  less  than 
$1,000.  The  total  losses  were  only  $811.- 
839.  The  citj'  was  very  fortunate  in  the 
matter  of  fires. 

The  National  Life  of  Vermont  wrote 
nearly  $14,000,000  new  business  last  year.  Its 
assets  on  January  I  were  $14,826,992,  and  its 
iusurance  in  force  was  $76,663,000. 


Salt   Lake  City   Statistics  of   Fire   Department. 

Estimated  value  of  buildings  and  content.s, 
$l,r)91,2!i0;  insurance  involved,  .*],  18.5,84.5  ;  in- 
surance paid,  $li;{,807;  actual  loss  and  dam- 
age to  properties,  .*122,168;  loss  and  damape 
over  insurance,  .*8,361 ;  number  of  alarms,  9:j; 
distance  traveled  by  the  department  in  an- 
swering alarms,  257  miles;  number  of  feet  of 
hose  stretched,  29,700;  entire  time  in  .service 
during'  the  year,  attendiufr  fires,  96  hours,  35 
minutes;  number  of  men  in  the  department, 
27;  expense  of  the  department  for  1897,  for 
salaries,  $2:3,122.81  ;  for  supplies  for  No.  2 
house,  *;1,2:36.98 ;  for  supplies  for  headquarters, 
$4,9.54;  total  expense  for  the  year,  s29,;i75.72; 
new  hydrants  placed,  9;  total  number  of  hy- 
drants, 897;  total  leng:th  of  water  mains,  126 
miles,  1,628  feet;  average  pressui-e  at  hy- 
drants, 88  pounds. 

The  losses  for  1897  were  greater  than  any 
year  since  189:-{. 

The  Scott- Auerbach  fire  loss  amounted  to 
?i;80,721.]4.  Salt  Lake  City  has  the  smallest 
paid  fire  department  of  any  city  of  its  size 
and  importance  in  the  United  States. 


Omaha  Hunter  lost  his  $40,000  suit  against 
the  Union  Life. 

The  Life  Ins.  Cieainng  Co.  of  St.  Paul  is 
impaired  ?:67,000. 

The  Hillmon  swindle  case  comes  up  once 
more,  next  month. 

The  Equitable  wrote  over  $150,000,000  new 
business  last  year. 

The  Toronto  board  of  trade  has  abandoned 
its  assessment  iusurance  scheme. 

The  Phoenix  Mutual  Life  wrote  over  $11,- 
000,000  in  1897,  a  gain  of  some  $2,000,000. 

The  Colorado  department  of  the  Equitable 
is  now  under  the  management  of  Seeman  & 
McMillan,  with  Wyoming  added. 

Do  xoT  think  that  years  leave  us  and  find  us 
the  same. — Meredith.  Perhaps  when  Owen 
wrote  this  he  had  just  failed  to  pass  a  medical 
examination  for  life  insurance.   . 

Insiraxce,  if  based  on  sound  principles, 
enables  the  husband  and  father,  in  token  of 
his  pure  and  holy  love  for  wife  and  children, 
to  shower  on  them,  even  after  death  has 
called  him  across  the  river,  continued  evidence 
of  his  love  and  tender  care.  It  has  lighted 
many  a  dark  and  dreary  journey,  and  has 
made  smooth  many  a  rough  and  rugged  way. 
— Vlarcnee  M.  Sinitli. 
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Chips. 
—The  Gei'mania  Fire  of  Milwaukee   is   the 
latest  annex. 

— The  Commercial  Union  has  i-einsured  the 
Arkansas  Fii-e. 

— The  Imperial  has  opened  a  Cook  county  de- 
pai'tment  at  Chicago. 

—President  George  L.  Chase  of  the  Hartford 
will  visit  San  Francisco  in  a  few  days. 

— The  new  firm  of  Baggs  &  Stovel  have  oflfices 
at  313  Sansome  street,  San  Francisco. 

—  Charles  A.  Laton  has  been  apiwinted  Coast 
agent  for  the  Traders,  dating  from  January  1. 

— Special  Agent  Boardman  of  the  .Etna  is  in 
Oregon,  staging  it  into  the  Coos  Bay  district. 

— The  largest  fii-e  in  this  country  last  year 
was  in  Pittsburg.  The  loss  was  about  *3,500,- 
000. 

— If  you  have  an  August  Coa.sf  Review  not 
wanted  send  it  to  this  office  where  it  is 
wanted. 

—Good-bye.— Plunger  Armstrong  is  in  the 
saddle  once  more,  as  president  of  the  Man- 
hattan Fire. 

— The  McCarthy  Co.,  San  Francisco,  real  estate 
(E.  Avery  McC.)  agents,  have  been  apix)inted 
agents  for  the  Merchants  of  Newai-k. 

— Adam  Wilhelm  Jr.,  Monroe,  Benton  county, 
is  a  recent  Sun  appointment.  Wilhelm  Sr.  is 
one  of  the  leading  business  men  of  the  county. 

— H.  McD.  Spencer,  supt.  of  agencies  for  L. 
B.  Edwards,  is  visiting  the  Hawaiian  Island 
in  the  interest  of  his  companies.  Mr.  Spencer 
is  authorized  by  the  Hawaiian  Islands  com- 
mittee to  appear  before  the  Honolulu  Board  of 
Fire  Underwriters  and  urge  the  special 
rating  of  Hilo  and  other  outside  points. 

— James  Wyper  of  Chicago,  special  agent  in 
the  Middle  West  for  the  Union  Assurance 
Society  and  the  Law  Crown,  both  of  Lon- 
don and  the  Victoria  of  New  York,  visited 
California  this  month  in  the  interest  of  the 
Victoria.  Mr.  Wyper  appointed  Davis  «& 
Henry  general  agents  for  the  Victoria,  and 
this  New  York  company  will  begin  business 
in  this  field  about  February  1st.  The  Vic- 
toria was  organized  about  a  year  ago  and  has 
a  paid  up  capital  of  $200,000  with  about  H50.000 
net  .surplus.  Hall  &  Henshaw  of  New  Yoi'k 
are  the  managers  of  the  Victoria  as  well  as 
United  States  managers  of  the  Union  Assur- 
ance and  the  Law  Crown. 


— We  have  become  a  Pencil-vain-ian  since  the 
Pacific  Surety  remembered  us  with  its  holi- 
day present  of  a  box  of  rubber-tipped  mottled 
pencils. 

— The  Phoenix  Mutual' s  naval  battles  calen- 
dar is  handsome,  historical,  heroic — and  hard 
to  get,  owing  to  the  demand.  We  mourn  an 
oversight. 

— State  fire,  life  and  accident  insurance  is 
offered  only  in  monarchical  countries,  except- 
ing Switzerland.  It  is  an  admitted  failure 
ev^erywhere. 

— Max  Lipschuetz,  of  the  arson  society  at 
Colfax,  Colo.,  has  been  convicted,  making  the 
sixth.  Four  others  ai'e  in  the  penitentiary, 
Kortz's,  Zonlinski.  et  al. 

— Hon.  T  .T.  Bridges,  member  of  the  Oregon 
legislature  from  Drain,  Douglas  county,  and 
a  prominent  business  man,  has  been  appointed 
agent  for  the  Sun,  by  Special  Agent  Street. 

— The  Union  Mutual  Life  oflSces  in  San  Fran- 
cisco have  recently  been  over-hauled,  re- 
modeled and  re-fitted;  and  are  now  in  first- 
class  shape — both  convenient  and   atti'active. 

— The  Equitable  Life  has  just  put  on  the 
market  a  new  gold  debenture  or  bond  policy, 
based  on  a  3i.,  per  cent,  interest  reserve. 
Every  debenture  carries  forty  coupons  for  $25 
each. 

— James  C.  Cunningham  of  Spokane,  Wash., 
has  been  appointed  special  agent  and  adjuster 
for  the  American  Central  and  St.  Paul  in  the 
Northwest,  with  headquarters  at  Spokane, 
Wash. 

— The  Phoenix  of  London  has  also  withdrawn 
from  bleeding  Kansas,  because  of  McNalTs 
dishonest  and  annoying  practices.  The  com- 
panies should  withdraw  in  a  body  from  the 
State. 

— "Depend  upon  it,  where  there's  smoke 
there's  fire."  "  Why  do  you  say  that ? "  "I've 
proved  it.  It  was  against  the  rules  to  smoke 
in  our  office.  I  smoked,  and  was  fired." — 
Philadelphia  X.  A. 

— Bl.vgdex. — The  Royal  Exchange  has  ap- 
pointed Samuel  P.  Blagden  and  F.  W.  Still- 
man  of  the  New  York  meti'0ix)litan  district. 
They  have  leased  large  offices  at  the  corner  of 
Pine  and  Williams  streets. 

— The  Pacific  Coast  agency  of  the  Washington 
Life  Insurance  Company  inci'eased  its  new 
business  in  189T  over  one  hundred  per  cent, 
over  its  business  in  1S96.  We  congratulate 
Major  Day  on  these  results. 
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—January  opened  up  "warm"  in  California. 

—Greater  New  York's  debt  is  nearly  $250,000,- 
000. 

— The  Magdeburg  Building,  71  William  street. 
New  York  citj',  is  an  assured  fact. 

— The  daily  average  population  of  a  large  New 
York  insui-ance  building  is  said  to  be  4,700. 

— W.  T.  Macy,  county  auditor,  McMinnvillc, 
Or.,  has  been  apjxjinted  agent  for  the  Orient. 

— Commodore  Gutte  of  Gutte  &  Prank  was 
elected  a  charter  freeholder  at  the  recent 
election  in  San  Francisco. 

— The  Sonoma  County  Farmers  Mutual  Fire 
of  Santa  Kosa,  Cal.,  will  lind  the  climate 
changing  and  "cold  frosts"  frequent. 

— FiKST  AS  UsiAL.  — Gutte  &  Frank  of  the 
Magdeburg  were  the  first  to  send  in  their 
California  and  Coast  figures  for  the  Coast 
Review  Supplement. 

— A  Los  Angeles  widow  has  just  secured  judg- 
ment against  the  defunct  Mass.  Mutual  Ben- 
efit. If  her  husband  had  read  The  Voa^t  Re- 
view he  might  have  been  insured. 

— The  Coast  department  of  the  Atlas  presents 
its  friends  with  a  vest  pocket  diary,  into  the 
outside  pages  of  which  a  whole  lot  of  valuable 
miscellaneous  information  has  been  crowded. 

—The  Munich  Reinsurance  Co.  has  $8,033,890 
assets,  of  which  $1,201,088  is  net  surplus. 
Gross  premiums  for  the  year  ending  June  HO 
were  §11,397,818.  Net  premiums  were  $7,544,- 
652,  and  net  losses  were  $4,295,524. 

— Knew  Best. — The  cereal  company  at  Akron, 
O.,  thought  that  one-half  the  tariff  rate  was 
sutticient  for  its  million  of  insurance,  and  then 
the  underwriters  thought  so  too.  Underwrit- 
ing talent  is  not  confined  to  underwriters. 

— John  Renehan,  a  well  known  Yonkers  insur- 
ance agent,  died  recently  of  blood  poisoning 
from  having  cut  a  corn  with  a  knife  which  he 
had  used  to  sharpen  an  indelible  lead  pencil. 
Here's  a  pointer:  Let  your  fruit  and  pencil 
knives  remain  total  strangers  to  your  favorite 
corn  knife. — Insurance  Age. 

— Paul  Nippert,  who  is  rusticating  in  Oregon, 
will  be  greatly  surprised  to  learn,  on  the 
authority  of  "X"  in  the  Standard,  that  he  is 
the  victim  of  "century  runs"  on  the  bicycle. 
If  the  corresix)ndent  had  seen  Paul  play  base- 
ball in  Golden  Gate  park,  the  explanation  of 
the  illness  might  have  been  different  and 
equally  true. 


— Uriah  B.  Wilson,  Denver,  has  been  ap- 
pointed agent  for  the  Hamburg-Underwriters. 

— Dexveu.— G.  B.  Armitage  died  last  month. 
Benedict  &  Gill  succeed  Thompson  &  Ben- 
edict. 

—  Utah. — Foreign  offices  doing  business  in 
Utah  hereafter  must  have  $200,000  deposited 
in  some  State. 

— W.  A.  Buchanan,  Corvallis,  Or.,  county 
treasurer  and  school  district  clerk,  was  ap- 
pointed agent  for  the  Sun,  by  Special  Agent 
Street,  last  week. 

— A  local  who  represents  the  several  kinds  of 
insui-ance  companies  sends  us  a  copy  of  his 
"ad"  in  a  home  paper.  We  find  it  objection- 
able because  he  wastes  space  in  repeating 
"insurance"  in  display  type.  Whj'  not  say 
once  for  all,  in  a  prominent  way,  "Insurance 
— Ail  Kinds,"  with  similar  prominence  for  the 
name  of  the  agent  ?  The  details,  which  are 
of  minor  importance,  should  be  bunched  in 
small  type. 

— Two  dwellings  thirty  or  forty  feet  apart, 
belonging  to  one  man,  in  a  Coast  town,  were 
discovered  to  be  burning  simultaneously. 
The  two  insurers  promptly  paid.  The  owner 
will  build  again — elsewhere.  Now  the  people 
of  this  Pacific  town  are  grumbling  because 
the  companies  paid  for  an  incendiary  tii'e. 
But  if  the  companies  had  resisted,  these 
people  would  have  echoed  the  local  paper's 
criticisms  and  the  jurj-  would  have  returned  a 
verdict  accordingly. 

— Ex(oruAGiX(i  TO  Voi-UNTEEKs. — Biloxi  has 
one  tire  company  made  up  entirelj^  of  volun- 
teer members.  The  city  government  fur- 
nishes this  company  with  their  engine  and 
equipment.  In  November  last  a  fire  occui'red 
in  a  kitchen  to  which  the  fire  company 
promptly  repaired,  but  the  necessary  water 
to  enable  it  to  put  the  engine  into  operation 
could  not  be  obtained.  Whereupon  the  fire- 
men proceeded  to  pull  down  the  kitchen  build- 
ing and  thus  saved  the  main  house.  At  the 
next  meeting  of  the  citj'  council  of  Biloxi  the 
matter  was  taken  up  and  discussed.  The 
council  were  dissatisfied  with  the  fact  that 
their  engine  was  not  worked.  It  seems  that 
the  lack  of  water  was  not  considered  as  suffi- 
cient excuse  for  the  failure  of  the  fire  com- 
pany to  put  the  machine  into  operation,  and 
by  a  majority  vote  of  that  august  body,  the 
company  was  fined  $50  for  this  failure. — Vin- 
dicatur,  N.  O. 
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— Col.  Carey,  repi'esentiug  the  Northwestern 
Mutual  Life  lus.  Co.  iu  Virginia,  who  has 
been  the  president  of  the  association  of  the 
general  agents  of  the  company  since  it  was 
organized,  died  ou  Januax'y  I'J. 

—Sensational  Preacher  Myron  Reed  of  Den- 
ver is  credited  with  this  pulpit  utterance : 
"I  always  rejoice  when  I  hear  of  a  lire,  for  it 
gives  workmen  a  chance  to  clear  away  the 
ruins  and  rebuild."  There's  a  thinker  for 
J'ou! 

— The  Sun's  Cottage  Grove,  Ore.,  agency  has 
been  transferred  from  W.  P.  Lockwood  to 
John  S  Medley,  an  attorney,  twenty  years  a 
resident.  He  represents  the  Orient,  Fire  As- 
sociation, London  &  Lancashire  and  Hamburg- 
Bremen. 

— Benjamin  Goodwin  has  been  appointed  as- 
sistant manager  by  Manager  Charles  Chris- 
tensen  of  the  Pacitic  Coast  department  of  the 
American  Central  and  St.  Paul.  Mr.  Goodwin 
is  promoted  from  the  position  of  special  and 
adjuster. 

— Manager  Thomas  of  the  New  Zealand  has 
appointed  F.  L.  Culin  special  agent  for  his 
company.  Mr.  Culin  has  been  engaged  in  the 
insurance  business  on  this  Coast  for  some 
years,  more  recentlj'  with  the  Board  of  Fire 
Underwriters  of  the  Pacific. 

— Manager  Day  of  the  Washington  Life  has 
recently  made  appointments  as  follows:  L.  M. 
Gregory,  district  manager  at  Los  Angeles; 
Charles  A.  Brant,  district  manager  at  Fresno; 
Miss  Sara  Hartmau,  manager  women's  de- 
partment at  San  Francisco. 

— Manager  Leavitt  of  the  Union  Mutual  Life 
gave  a  dinner  to  about  twenty  people  con- 
nected with  the  agency,  on  Christmas  eve. 
Agents,  medical  examiners  and  the  clerical 
force  were  present.  The  affair  was  very  en- 
joyable, and  there  were  mutual  congratula- 
tions over  the  very  creditable  results  of  the 
year's  business. 

—Manager  Thomas, of  the  New  Zealand  began 
business  iu  his  usual  thorough  fashion.  New 
blanks  and  new  policy  forms  have  taken  the 
place  of  those  formerly  used,  and  new  books  and 
new  methods  are  in  harmony  with  the  new  ar- 
I'angements  of  the  office  genei-ally.  All  these 
changes,  dictated  bj"  Manager  Thomas's  long 
experience  in  office  and  field  work,  are  appre- 
ciated by  all  concerned.  They  expedite  the 
handling  of  business  and  are  more  satisfact- 
ory to  both  agent  and  policyholder,  as  well  as 
the  office  staff. 


— Kandsburg,  a  California  mining  town,  burned 
with  a  loss  of  $100,000  and  no  insurance. 

— A  good  canvassing  leaf,  that  page  of  Pacific 
West  death  claims  we  print  this  month. 

— Geo.  W.  Mansfield,  superintendent  of  agen- 
cies for  the  M.  M.  Ins.  Co.,  is  expected  to 
visit  San  Francisco  during  February. 

— The  German  of  Freeport,  the  largest  Illinois 
company,  gave  a  "house-warming"  when  it 
moved  into  its  new  office  building  last  month. 

— The  somewhat  famous  suit  of  the  Milwau- 
kee Mechanics  against  Warren  &  Lanktree 
and  their  bondsmen  will  finally  be  reached 
during  Februar}\ 

— The  year  1897  expired  in  a  blaze  of  fires  in 
the  United  States.  In  December  there  were 
large  fires  in  Chicago,  St.  Louis,  Cleveland, 
Philadelphia,  Grand  Forks,  N.  D.,  and  else- 
where. 

— Well  informed  underwriters  are  of  opinion 
that  unless  a  great  conflagration  prevents,  a 
general  rate  war  will  soon  occur  in  Western 
Union  territory.  Powerful  efforts  are  being 
made  to  prevent  this  catastrophe. 

— A  San  Francisco  special  tells  a  story  of  a 
new  local,  who  was  instructed  to  send  in 
"daily  reports."  And  he  obeyed  literallj*. 
First  came  a  §5,000  line ;  next  day  a  report  of 
the  business  of  the  first  day :  and  the  follow- 
ing day  another  "daily  report"  of  that  §5,000 
risk,  with  a  letter  from  the  local,  incidentally 
remai'king  that  if  he  did  much  business  this 
requirement  of  a  report  daily  would  compel 
him  to  hire  a  good  deal  of  clerical  help. 

— "Good  Wishes  of  Fireman's  Fund  Ins.  Co." 
Just  as  we  were  wondering  as  to  what 
surprisingly  nice  thing  for  the  holidays  the 
Fii-eman's  Fund  would  this  year  present  its 
agents  and  friends  generally,  in  walked  a 
young  man  carrying  a  basketful  of  tiny  boxes, 
wi'apped,  tied  and  addressed.  The  impatient 
knife  cut  the  cord,  and  curiosity  was  quickly 
appeased  by  the  discovery  of  a  dainty  silver 
match-box  in  a  bed  of  cotton.  On  the  front  of 
the  box  is  embossed  the  "Good  Wishes"  of 
the  company.  The  back  is  decorated  with 
the  well  known  monogram  of  the  Fireman's 
Fund,  beneath  which  is  the  appropriate 
figure  of  a  brawny,  beai'ded  fireman  emerging 
fi'om  fire  and  smoke  and  cai-rying  a  rescued 
child.  Printed  on  a  slip,  within  this  pretty 
and  serviceable  gift,  is  the  advice  that 
"matches  should  always  be  placed  heads 
down"  in  a  match-box.  These  boxes  were 
made  by  a  San  Francisco  jeweli-y  house. 
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—Security  flrst,  low  rates  afterward,  if  con- 
sistent with  security.  Habitual  rate-cuttei-s 
cannot  pay  losses  in  full  and  survive. 

— Several  wildcats,  with  headquarters  in 
Chicago,  are  writinfr  lire  policies  in  California, 
unmolested  by  the  insurance  department. 

— Imit.\tion.— The  Kansas  superintendent  has 
a  novel  blank  for  annual  statement.  He  re- 
quires the  number  and  date  of  the  policj' ;  the 
name  and  postoffice  address  of  the  assured ; 
the  date  of  the  loss  if  anj' ;  the  amount  of  the 
policy;  the  amount  claimed  by  the  assured; 
the  amount  for  which  settlement  was  effected 
and  if  not  settled,  the  reason.  It  is  good  sal- 
able information. 

— The  Atlas  Assurance  Company  remembers 
its  friends  during  the  holidays,  with  a  very 
useful  calendar.  A  dozen  lettei'-sheet  blot- 
ters are  substantially  bound  in  paste-boards. 
The  idea  is  an  exceedingly  good  one.  Atlas 
sustains  a  world  on  which  "A.  D.  1S08,"  the 
company's  year  of  origin  is  printed,  is  the 
centi'al  figure  on  the  cover.  On  the  sides  are 
the  impressive  statements:  "Claims  paid  ex- 
ceed if  w, 000, 000,"  and  "Funds  in  hand  over 
$10,000,000." 

— We  needn't  say  a  word  descriptive  of  the 
face  of  the  Liverpool  &  London  &  Globe  cal- 
endar for  1S9S.  The  round-the-globe  clocli 
and  fleet  Father  Time  and  his  scj'the — who 
does  not  recall  .them  ?  We  mark  in  passing 
that  on  the  authority  of  this  calendar  it  is  a 
quarter  to  one  in  China.  Kow-chow !  Col. 
Kinne,  del.,  has  given  us  another  sign  of  his 
originality,  b3-  compiling  for  the  back  of  the 
calendar,  the  population  from  the  latest 
available  data  of  the  capitals  and  chief  cities 
of  the  world,  together  with  the  distances 
from  San  Fi'ancisco  by  lines  of  travel.  Daw- 
sou  City  is  not  forgotten  either.  The  popula- 
tion of  San  Francisco  is  estimated  modestly 
at  325,8oH,  though  the  city  directory  people 
say  400,000,  and  The  Coast  Review  says  358,- 
523.  We  warn  the  Colonel  that  after  putting 
Denver's  population  at  10<5,ti70  he  would  bet- 
ter remain  away  from  there  until  his  offence 
is  foi'gotten.  Denver  smaller  than  Kansas 
City  ?  Perish  the  thought  I  Other  large 
Pacific  West  cities  of  over  25,000  are  ci'edited 
with  the  following  population :  Los  Angeles, 
103,079;  Oakland,  70,500;  Portland,  87,375; 
Pueblo,  28,128;  Sacramento,  30,0.')7;  Salt  Lake, 
45,025;  San  Jose,  25,027;  Seattle,  ()3,'.ll4;  Spo- 
kane. .39,011 ;  Tacoma,  42,459.  Stockton  and 
San  Diego  lack  a  few  hundred  of  having  20,000. 
Honolulu  has  33,907, 


— E.  W.  Carpenter  was  knocking  about  town 
during  the  holidays. 

— Special  Agent  Deering  of  the  Penn.sylvania 
is  busy  in  Oregon  these  days. 

— Five  companies  have  ceased  to  do  business 
in  Kansas  rather  than  submit  to  blackmail. 

—The  Z.  C.  M.  I.  building  at  Salt  Lake  City 
was  sitiged  bj'  a  fire  in  the  rear  last  month. 

— Arthur  C.  Thornton,  Northwest  special  for 
the  Fireman's  Fund,  was  in  town   last  week. 

—  J.  Stanley  Edwards,  Denver,  succeeds  his 
father  as  Colorado  manager  for  the  .<Etna  Life. 

— James  S.  Reed  of  Portland,  special  agent 
for  the  Connecticut  Fire  in  the  Northwest, 
made  a  flying  trip  to  San  Francisco  a  few 
days  ago. 

— J.  R.  Mason,  a  prominent  local  agent  of  Ft. 
Townsend,  Wash.,  visited  San  Francisco  last 
week.  He  reports  good  times  generally  in 
Puget  Sound  cities. 

— The  Traders  reports  $1,894,054  assets,  which 
is  a  large  gain  in  the  year.  The  net  surplus  is 
.S825,515,  a  gain  of  over  $200,000.  The  irosition 
of  the  company  has  been  much  impi'oved  by  a 
year  of  general  prosperity. 

— San  Francisco  papers  during  the  last  days 
of  '97  were  full  of  statements  of  companies, 
showing  their  condition  at  the  close  of  the 
previous  year.  This  was  valuable  information 
to  policyholders,  printed  according  to  law. 

— R.  W.  Hosmer,  of  R.  W.  Hosmer  &  Co., 
Chicago,  representing  the  American  of  Boston 
and  six  other  fire  offices,  visited  San  Fi-an- 
cisco  last  month,  and  as  stated  elsewhere  es- 
tablished a  general  agency  for  the  American, 
with  Baggs  &  Stovel  in  charge. 

— Bruce  Cartwi-ight,  the  Preferred  Accident's 
able  representative  in  Honolulu,  has  been  in 
the  city  for  some  time.  He  is  returning  from 
a  visit  in  Canada  and  the  East  by  the  way  of 
San  Francisco,  and  intends  sailing  for  the 
Hawaiian  Islands  on  the  28th  inst. 

Special  Agents' 

and  Adjusters' 

Daily  E.xpense 

Account  Book 
for  31  days 

$1.00   A   DOZEN 
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.25   FOR   THREE 
.10   FOR   ONE 
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— ^H.  R.  Burke,  the  lloyal  and  Queen's  Noi'th- 
west  special,  visited  the  San  Francisco  office 
of  his  companies  for  the  holidays,  and  was 
taken  ill  with  acute  appendicitis.  He  sub- 
mitted to  an  operation  and  is  now  convales- 
cent, and  expects  to  be  back  in  his  field  in  a 
week  or  two. 

— The  unfriendly  Insurance  Herald  of  Louis- 
ville asks :  "Why  should  other  sections  of  the 
country  pay  tribute  to  make  up  the  Coast 
losses  because  the  companies  are  proud, 
haughty,  and  arbitrary  i  Why  should  Kansas 
pay  for  the  amusement  of  persons  in  Califor- 
nia?" Well,  what  do  the  "persons  in  Cali- 
fornia," who  have  made  money  for  the  com- 
panies with  which  to  pay  Kentucky  losses, 
think  of  this  impudent  criticism  ? 

—  "There  is  nothing  like  leather."  The 
Home  Mutual  Insurance  Company's  holiday 
greetings  are  iu  the  form  of  a  fashionable  bit 
of  desk  furniture,  useful  and  ornamental.  A 
pad  of  note  paper,  with  blotter  and  liner,  is 
encased  in  undressed  leather.  The  leather  is 
stamped  w-ith  an  appropriate  design,  and  has 
burnt  scolloped  edges  with  a  fire-etched  and 
stitched  border.  Between  the  floral  designs 
"1898    A  Happy  New  Year  "    is  inscribed. 

— Life  insurance  goes  quietly  on  doing  its 
work,  so  silently,  so  faithfully,  .so  surely,  day 
by  day,  week  by  week,  month  by  month,  year 
by  year,  that  few  realize  the  enormousness  of 
its  proportions.  Are  you  aware  that  during 
the  year  18913  many  more  [twice  as  manyj 
millions  of  dollars  were  distributed  to  the 
policyholders  and  beneficiaries  of  American 
companies  than  it  cost  this  government  to 
maintain  the  entire  postal  service  of  the 
United  States  '. — Clarence  M.  Smith. 

— Pi'obably  the  palm  for  novelty  in  the  way 
of  a  calendar  this  year  must  be  awarded  to 
■General  Agents  Boardman  &  Spencer  of  the 
^tna.  The  body  of  the  calendar  is  a  broad, 
unpainted  board,  to  be  suspended  from  a 
leather  strap.  To  the  left  is  a  colored  and 
poker-etched  sketch  of  a  dancing  Jap,  whose 
head  in  half-relief  forms  a  match-box.  To 
the  right  is  a  hot-iron  scored,  leather-covered 
pocket  for  the  monthly,  perpetual  calendar- 
cards.  The  effect  is  very  striking,  as  be- 
comes a  streicli-holz  calendar.  The  best  of  it 
is  that  this  outre  artistic  affair  is  serviceable 
beyond  the  calendar  year.  The  names  of  the 
donoi's  are  modestly  stamped  on  the  back  of 
the  board.  We  predict  that  this  calendar, 
with  its  odd  device,  will  long  hold  the  post  of 
honor  on  many  a  desk  or  wall. 


— The  Fraternal  Union  of  Denver,  denied 
admission  to  Missouri,  has  applied  to  the  su- 
preme court  for  a  writ  of  mandamus  to  compel 
the  insurance  department  to  issue  a  license. 

—If  rates  were  regularly  reduced  or  raised, 
everywhere,  according  to  the  average  expe- 
rience within  a  reasouablj'  long  time,  there 
would  be  no  howls  for  reduction  in  one  State 
or  territorj'  because  of  reductions  in  another; 
habitual  rate-cutters  could  never  long  survive ; 
and  there  would  be  no  advantage  in  being 
"out  of  the  board."  Underwriters'  rating 
organizations,  it  seems  to  us,  have  heretofore 
delayed  too  long  in  both  reducing  and  increas- 
ing rates  according  to  the  avei'age  experience. 

— The  Bankers  Life  Association  of  Des  Moines 
Iowa,  is  out  early  w^ith  its  annual  statement, 
showing  an  increase  in  assets  during  1897 
from  $2,402,035.63  to  $2,832,139.18,  a  gain  of 
$130,103.55.  The  amount  of  insurance  in  force 
has  been  increased  from  $86,754,000  to  |100,-' 
838,000,  a  gain  of  $14,084,000.  The  total  amount 
paid  to  beneficiaries  was  increased  from 
$2,520,020.82  to  $3,112,294.82,  showing  the 
amount  paid  during  the  year  to  have  been 
$592,208.  The  death  rate  for  1897  was  6.37, 
compared  with  6.06  for  1896,  and  the  expense 
of  management  for  each  $1,000  at  risk  was  re- 
duced from  $2.24  in  1896  to  $1.94  in  1897.— 
RoiKjh  Notes. 

— Among  the  passengers  killed  in  the  Colorado 
railway  accident  on  the  morning  of  the  10th 
ult.  was  Mr.  Charles  Leeper,  a  leading  citizen 
of  Clarion,  Pa.  Mr.  Leeper  before  starting 
on  the  journey  which  ended  in  his  death 
stopped  at  Pittsburgh  to  see  a  Mr.  Bradford 
whom  he  had  known  for  many  years.  Recog- 
nizing the  dangers  to  which  one  is  exposed  in 
traveling,  especially  when  going  through  the 
Rocky  Mountains,  Mr.  Bradford  urged  his 
friend  to  take  out  a  liberal  accident  policy. 
This  Mr.  Leeper  refused  to  do,  saying  that  he 
had  been  going  about  on  raih'oads  for  nearly 
forty  years  and  had  never  met  with  a  mishap. 
— Indemnity. 

WANTED  FOR  AN  ENGLISH  OFFICE 

A  Special  Agent  for  California 

Preference  will  be  given  to  a  successful 
California  local  agent.  State  age,  experience 
by  years  iu  getting  together  premiums,  also 
the  losses  thereon,  also  salary  expected.  Re- 
plies will  be  considered  strictly  confidential. 
Address, 

p.  O.  Box  2664,  San  Francisco, 
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— The  Vi>a«t  Review  is  indebted  to  the  Norwich 
Uiiion  for  its  "compliments  of  the  season'' 
pocket- books.  Tiiey  ure  made  of  red  leather, 
with  the  rough  sides  out. 

— li.  P.  Fabj  of  Portland,  Or.,  special  agent 
and  adjuster  for  the  Fireman's  Fund  and  Home 
Mutual  in  the  Pacitic  Northwest,  spent  the 
holidays  with  his  many  friends  in  this  city. 
— The  Preferred  Accident  with  its  usual  pro- 
gressive spirit,  will  introduce  a  number  of 
new  contracts  to  its  large  clientage  of  busi- 
ness and  professional  men  the  first  of  the 
year.  The  annuitj'  policy,  original  with  that 
company,  will  be  improved  by  the  addition  of 
the  partial  dit^ability  feature,  and  other  desir- 
able policies  will  be  forthcoming. 
— Salt  L.\ke  Imimiovements.— During  the  past 
j'ear  improvements  and  new  buildings  in  Salt 
Lake  City  amounted  to  over  :?1, 000,000,  an  in- 
crease of  over  half  a  million  as  compared  with 
the  figures  for  'itiJ.  While  a  number  of  new 
dwellings  of  from  five  to  fifteen  rooms  have 
been  erected,  chiefly  to  sell  on  the  install 
ment  plan,  only  a  few  business  blocks  were 
built.  The  new  building  occupied  by  the 
Oregon  Short  Line,  costing  $150,000,  was  the 
only  one  of  note. 


— According  to  a  Denver  dispatch  in  the  Coin- 
mcrcial  liuUeiin  the  Colorado  insurance  super- 
intendent has  received  a  communication  from 
Commissioner  Kipp  of  South  Dakota  inviting 
him  to  join  in  a  raid  on  all  Pjastern  insurance 
companies.  Kii)p  .says  the  commissioners  of 
Washington,  Oregon,  California,  Kan.sas,  Ne- 
braska, Texas,  and  North  Dakota  have  been  in- 
vited to  join  the  plunderers,  and  that  a  major- 
ity have  accepted  the  invitation.  The  alleged 
pui-pose  is  for  "the combine"  to  examine  the 
bloated  Easterlings,  but  the  real  purpose  is  to 
tap  their  tills. 

— Whitney  Damagi:  Suit.— Several  years  ago 
E.  B.  Whitney  was  pro.secuted  on  a  charge  of 
embezzlement.  He  was  not  convicted  but  the 
Fidelity  &  Casualty  Company  obtained  a 
judgment  against  him  for  the  amount  claimed 
that  he  had  taken.  Whitney  afterward 
brought  suit  against  the  company  for  an 
amount  claimed  to  be  due  him,  but  the  trial 
judge  thi-ew  this  suit  out  of  court.  Whitney 
also  sued  the  company  for  some  *r)0,()00  alleged 
damages  for  alleged  malicious  prosecution. 
This  suit  was  recently  dismissed  for  failure 
to  prosecute,  and  the  statute  of  limitations 
has  now  run  against  the  cause  of  action. 


FINANCIAL    STANDING,    JAN.     1,     1897, 


PhllaLdelphlai  Underwrnter 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

I'OtNDEl),   A.    I).    1792 

CASH  CAPITAL *:{.0(10,000  00 

Total  Assets 0,(iS  j.sos  OS 

Total  Liabilities,  except  Capital  .    4,;S(i7,034  r,C 

Surplus  as  to  Policyholdei-s   .   .  $5,319,7i8  .■)2 


Fire  Association    of    Philadelphia 

KorXDEI),   A.    I).   1S17 

CASH  CAPITAL $    .500.000  00 

Total  A.s.sets r),<i2:{.]24  24 

Total  Liabilities,  except  Capital  .    4,410,740  n\ 

Surplus  as  to  Policyholders   .    .  4;l,oO(i.3s3  7:5 


COMBINED   ASSETS, 

SURPLUS    TO    POLICYHOLDERS, 


$15,609,932  32 
$  6,826, 157   25 


WESTEUN  AND  PACIFIC  COAST  DEPARTMENT       1  W.  H.  CUNNINGHAM,  Manager 

\  Henky   W.   Bi  sii,  I   .      ,<-  AT 

CHICAGO,  ILLINOIS  |  J.  M.  Beck,  ',"  Ass  t  Managers 

T.  C.  SHANKLAND,  State  Agent  for  California,  Arizona  and  Nevada 
JOHN  D.  RICHARDS,  Manager   City  Department 

219    Sansome    Street 

San  Francisco 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Poktlaxd,  Ore. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
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—  Manager  Stolp  of  the  National  Life  is  visit 
ing  the  home  oflBoe  of  his  company. 

— The  famous  Sun  Insurance  Office  emblem 
appears  on  a  circular  leathei'-protected  pen- 
wiper, which  accompanies  Manager  Calling- 
ham's  "heartiest  wyshes  for  a  ryght  joyouse 
YuleTyde." 

— Syz  &  Co.  Move.— The  offices  of  the  Hel- 
vetia Swiss,  Baloise  and  Swiss  Marine  Com- 
bined, Syz  &  Co..  agents,  have  been  removed 
to  301  California  street,  southwest  corner  of 
Battery  street. 

— Chas.  S.  Watson,  agent  at  Seattle  for  the 
Employers  Liability  Assurance  Corpoi'ation, 
the  Amei'ican  Ins.  Co.  of  New  Jersey,  and 
the  St.  Paul  Fire  and  Marine,  has  been  spend- 
ing a  few  days  in  San  Francisco. 

—The  Standard  Accident  Insurance  Company 
of  Detroit  made  handsome  increase  in  Califor- 
nia business  last  year.  The  premiums  went 
from  .?S.632  in  "OB  to  S15,2S3  in  '97.  The  losses 
wei-e  fl,144  less  than  in  '96. 

— General  Agent  Tyson  of  the  German-Ameri- 
can and  German  Alliance  presented  his  friends 
with  a  handsome  and  unique  board  perpetual 
calendar,  with  match-box,  scratch-card  and 
hot-poker  etchings.  The  demand  was  unprece- 
dented. 

— General  Manager  H.  E.  Wilson,  of  the 
Northern  Assurance  of  Loudon,  has  been  visit- 
ing the  larger  cities  of  America.  Mr.  Wilson 
spent  a  couple  of  weeks  on  the  Coast  with 
Manager  Geo.  F.  Grant,  visiting  Portland, 
Seattle,  Los  Angeles,  etc.,  returning  to  the 
States  via  Salt  Lake,  Denver  and  New 
Orleans.  Mr.  Wilson  is  an  able  underwriter 
with  many  years"  experience,  having  started 
in  his  profession  as  office  boy  with  the  North- 
ern. 

— General  Agent  Tom  C.  Grant  favors  a  num- 
ber of  his  friends  with  a  handsome  and  unique 
match-box  perpetual  calendar,  with  an  '*I 
wish  you  and  yours  a  Merry  Christmas  and  a 
Happy  New  Year."  The  face  of  the  calendar- 
board  is  leather,  rough  or  undressed  side  out. 
This  is  stamped  with  a  drawing  of  California 
poppies,  the  stems  rising  from  a  match-box  at 
the  base.  To  the  right  is  the  calendar-cards 
receptacle,  and  between  is  the  scratch-card. 
The  back  is  made  of  folding  alligator  leather- 
ette. Mr.  Grant  has  made  a  tasteful  selec- 
tion as  a  medium  for  wishing  the  compliments 
of  the  season.  The  ladies  of  the  family  praise 
it,  and  the  office-boy  says  he  can  find  no  match 
for  it. 


/ — Manager  Geo.  L.  North  of  the  Provident 
Savings  Life  is  spending  a  few  weeks  in  Hon- 
olulu. 

— Dixwell  Hewitt  of  Portland  spent  his  hol- 
iday vacation  with  friends  in  this  citj-  and 
Oakland. 

—The  Milwaukee  Mechanics  has  authorized 
the  doubling  up  of  its  lines  in  the  Pacific 
department. 

The,...Merchaiinits 
Imisiurainice 


OFNEWARK,  N.J. 


ORGANIZED    1858 


Cash  Capital $    400,000 

Assets 1,567,000 

Surplus  to  Policyholders 709,040 


GEO.  W.  McNEAR 

General  Agent  for  California. 


WiLLAKD  O.  Waymax         -         -         Manager 

R.  M.  BrcKMAN        -  -         Special  Agent 

for  the  Pacific  Coast 

Offices:  -SOS  SASSOME  STBEET— San  Francisco 


ORINNELL  SPRINKLER  CLOSED. 

GHINNBI^L, 

AUTOMATIC  SPRINKLER, 

Botli    Wet  (Hid  Dry  .Systfuis. 

The    only    Perfect    Solution    of    FIRE 
Extinguishing. 

Fur  infiirniation  and  proposals  apply  to 

Pacific  Coast  Automatic  and  Fire  Exting- 
uishing Company, 

206  SANSOME  ST.        SAN  FRANCISCO. 
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— The  Westchester  has  appointed  M.  B. 
Sowles  Salt  Lake  agent. 

— In  Colorado  hereafter  every  member  of  an 
agency  must  take  out  a  license. 

— E.  W.  S.  Van  Slyke  &  Co.  have  been  sued 
by  the  Globe,  to  recover  11,329  premiums. 

— Robinson  &  Co.,  Salt  Lake,  have  been  ap- 
pointed agents  for  the  Phoenix  of  Hartford. 

— F.  J.  H.  Manning,  the  Palatine's  special 
agent  at  Portland,  visited  this  city  last 
month. 

— E.  K.  Alsip,  a  prominent  Sacramento  local, 
has  disappeared,  leaving  his  affairs  in  a  tan- 
gled state. 

— Westchester  Gains. — Assets,  §2,531,362,  a 
gain  of  .S2tK),000;  net  surplus,  $999,827,  a  gain 
of  1296,000. 

— T.  J.  Conroy  of  Portland,  special  of  the 
Hartford,  called  on  his  friends  in  this  city 
Christmas  time. 

— Perhaps  Georgia  Yanderbilt  took  out  that 
million-dollar  policy  just  to  circumvent  will- 
breaking  lawyers. 

— Not  a  single  San  Francisco  agency  got  out  a 
map  of  the  Klondike  and  Alaska  gold  fields. 
How  about  Seattle  \ 

— John  Marshall,  Jr.,  of  Chicago,  special  agent 
of  the  Royal  Exchange,  visited  old  friends  in 
'Frisco  this  month. 

— Horace  M.  Wheeler,  one  of  the  leading  in- 
surance agents  in  Los  Angeles,  was  in  the 
city  a  few  days  ago. 

—The  Home  of  New  York  reports  S11.296,c03 
assets  and  >vi,.5ro,26S  net  surplus,  both  of 
which  are  large  gains. 

— In  the  Preferred  Accidents  roll  of  honor  for 
December,  the  San  Francisco  agencj'  stands 
second  in  good  results. 

— Among  recent  visitors  we  note  M.  H.  Mer- 
rill, Northwest  special  for  the.  Insurance  Com- 
pany of  North  America. 

— The  Review  estimates  the  American  and 
Canadian  fire  loss  in  1897  at  $110,319,650.  or 
$5,000,000  less  than  in  '76. 

— The  Home  of  New  Yoi'k  presented  its 
agents  with  a  handsome  sterling  silver  match- 
box, beautifully  embossed. 

— The  German- American's  assets  are  now 
nearly  -$7,900,000  and  the  net  surplus  is  nearly 
:?;i, 700,0(10.  Assets  gained  §767,000;  surplus, 
l«73,000. 


— General  Agent  Okell  of  the  Employers 
Liability  has  moved  to  the  Fireman's  Fund 
building,  second  floor,  room  one. 

— In  Colorado,  annual  statements  must  be 
printed  in  the  official  paper,  and  the  insurance 
superintendent  "places"  the  ad. 

— Local  agents  should  go  into  politics  and 
smite  their  enemies,  whether  of  the  same 
IMlitics  or  not.     "Business  is  business." 

— Had  it  not  been  for  the  sprinklers  we  should 
have  only  the  walls  to  show  for  our  plant  to- 
day.—Sec.  N.  W.  Cordage  Co.,  St.  Paul. 

— The  Pacific  Surety  Company  of  San  Fran- 
cisco has  moved  its  office  to  326  Montgomery 
street.  Safe  Deposit  building,  where  conven- 
ient and  handsome  quartei's  have  been  fitted 
up. 

— Confessor  Jacobs,  who  was  the  principal 
witness  against  Jacob  and  Mai'cus  Wolf  in 
the  Portland  arson  case,  died  last  month. 
Jacobs  confessed  that  he  sprinkled  inflamma- 
ble liquids  about  the  stoi'e  and  on  the  goods  of 
the  Wolfs,  his  employers.  He  had  previously 
been  connected  with  two  suspicious  fires  in 
California.  He  prepai-ed  the  Wolf  store  for 
fire  for  a  consideration,  and  "turned  State's 
evidence'"  to  save  himself.  Jacob  and  Marcus 
Wolf  were  arrested  on  a  charge  of  arson,  but 
the  jury  earned  contempt  by  failure  to  con- 
vict. The  Wolfs  then  sued  the  insurers  for 
SoO.OOO  alleged  damages  for  assisting  in  the 
prosecution.  A  few  weeks  ago  the  jury  in 
this  case  failed  to  agree,  standing  on  first 
ballot  six  to  six.  Jacobs  was  too  ill  to  be  a 
witness  at  this  trial. 


The  Press. 


It  strikes  us  that  Hough  Sotes  is  a  pretty  smooth 
article  now. 

The  Insurance  Observer  issued  a  holiday  number 
containing  reduced  copies  of  Na&fs  insurance 
cartoons. 

"We  obtained  the  particulars  from  the  attorney 
who  won  the  c&se."— Insurance  Ageiit.  Ditto  here, 
aad  with  due  credit. 

The  Insurance  Sun.  an  assessment  contemporary, 
issued  a  handsome  Christmas  number,  devoted 
chiefly  to  its  assessment  patrons. 

A  Washingrton  editor,  in  response  to  the  question 
"  uo  hogs  pay  ?"  said :  "  A  great  many  do  not.  They 
will  take  the  paper  for  several  years,  and  then 
some  day  the  paper  will  be  sent  back  refused." 

The  Insurance  Monitor  is  "spry  as  a  kitten"' 
these  days— s'prising  us  with  fine  portraits  and 
editorial  enterprise.  The  December  product  of  the 
press  contains  portraits  of  the  Western  Union  gov- 
erning committee. 
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The  Ini^nrance  Report'.'^  holiday  number  eon- 
tains  three  fairy  tales  by  Mr.  Brown— one  entitled 
'•The  Bankers  Mutual  Life  Ins.  Co.  of  Denver." 
AVe  may  be  mean  enoujrh  to  quote  from  it  some 
day. 

The  Insurance  d-  Finance  Chronicle  of  Montreal  is 
now  a  weekly.  We  trust  that  the  wealthy  pub- 
lisher of  this  valuable  exchange  will  not  allow  the 
financial  department  to  encroach  too  far  on  the  in- 
surance department. 


The  Surveyor  is  not  a  copyist. 

We  are  still  waiting  for  the  liOuisville  Job  Print 
Annex  to  present  some  proof  of  its  gratuitous  as- 
sertion that  "much,  if  not  most,  of  the  tyrannical 
legislation  of  the  Slates  's  due  directly  to  the  bad 
faith  of  companies  in  their  treatment  of  statutory 
requirements."  Our  effervescent  contemporary 
bubbles  over  too  often  AVith  the  discretion  which 
comes  with  maturit.y  he  will  be  ashamed  of  his 
foolish  assertion  regarding  the  cause  of  hostile 
insurance  legislation. 


FIRE! 


MARINE ! 


NEW  ZEALAND 


lesMrainice   Compaey 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 2,545,1 14  00 

Assets  in  United  States, 300,000  00 

Surplus  to  Policyholders,      ....     $1,718,792  00 

fi@°"  Has  been  underwriting  on  the  Pacific  Coast  over  22  years. 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street,       :      San  Francisco, 
W.  P.  THOMAS,  Manager. 


THE   PENN   MUTUAL   LIFE    INSURANCE   CO. 

...    OF   PHILADELPHIA   .   .   . 


Organized  184-7.    Purely  Mutual. 


Admitted  Assets.  $29,4-05.529.08 


ONE  OF  THE  OLDEST,  STRONGEST  and  BEST 

The  most  attractive  canvassing  document  in  the  field  is  the 
lithographic  fac-simile  of  our  New  Policy.  It  shows  in 
plain  figures  for  each  year  and  any  age,  the  Guaranteed 
Cash  or^'Loan  Values,  the  Paid  up  Insurance  and  term  of 
Automatic  Extension. 

Understood  at  a  glance  and  easy  to  sell. 

WHY      NOT      GIVE      YOURSELF      THIS    ADVANTAGE? 

Let  us  send  you  an  Illu.strate(l  Policy  made   out  at  your  age. 
To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be 

given.  Address,      g^i^piy,^,^    ^    HARMON,    General    Agents, 

North  Pacific  Department,  727,  728  and  729  Marquam  Building,  Portland,  Ore. 
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— H.  II.  Hatina  of  Los  Angeles  unnouuces  him- 
self as  an  independent  adjuster  for  southern 
California. 

— J.  M.  Beck,  assistant  niaiuitrer  Western 
department  Fire  Association,  after  spending 
several  months  in  southern  and  central  Cali- 
fornia looking  after  the  interests  of  the  Fire 
Association  and  the  Philadelphia  Underwrit- 
ers, has  returned  to  his  desk  at  Chicago, 
where  he  will  remain  until  the  "cold  snap  ' 
of  the  coming  winter  bids  him  return  to  our 
"glorious  California  climate." 

— At  the  late  glove  contest,  where  Sharkey 
and  Jeffries  were  the  leading  lights,  the  in- 
surance fraternity  was  well  represented  b3' 
managers,  general  agents,  specials  and  clerks. 
Ed.  Farnsvvorth  chaperoned  two  highly  re- 
spected veterans  in  the  business,  who  it  is 
believed  had  never  been  there  before,  but 
who  seemed  to  enjoy  the  science  of  the 
"manly  art"  equal  to  any  of  the  younger 
"boys." 

— At  the  annual  meeting  last  week  of  the 
Board  of  Fire  Underwriters  of  the  Pacific 
Chas.  D.  Haven  was  re-elected  president,  and 
Wm.  J.  Duttou  re-elected  vice-president. 
The  executive  committee  now  stands:  Jas.  D. 
Bailey,  Geo.  E.  Butler,  W.  H.  Lovvdeu,  W.  J. 
Callingham,  RoUa  V.  Watt,  Cesar  Bertheau, 
and  Herbert  Folger.  Mr.  Butler  ha8  been 
made  chairman  of  the  committee  and  Mr. 
Mohrhardt  re-elected  secretary. 

— Julius  Jacobs,  the  veteran  life  and  fire  un- 
derwriter of  this  city,  has  been  appointed  bj' 
President  McKinley  and  confirmed  bj'  the 
senate  as  U.  S.  sub-treasurer  of  San  Fran- 
cisco. Mr.  Jacobs  is  one  of  this  city's  men  of 
affairs,  with  long  business  experience,  and 
highly  esteemed  by  a  host  of  friends,  who 
have  extended  to  him  congratulations.  The 
Coast  Review  will  add  that  the  president  made 
a  most  fitting  appointment  when  he  named 
Mr.  Jacobs  for  the  place. 

— A.  G.  Ridling  has  been  appointed  special 
agent  and  adjuster  of  the  Home  of  New  York. 
Mr.  Ridling's  field  will  be  California  and  Ne- 
vada, where  he  will  work  under  direction  of 
General  Agent  Roff.  Mr.  R.  is  familiar  with 
this  field,  having  been  engaged  in  special 
work  and  adjusting  losses  for  the  past  five 
years  for  the  Continental  and  other  companies. 
He  has  been  in  the  service  of  the  Home  and 
Phoenix  for  the  past  twelve  months.  In  Mr. 
Ridling  General  Agent  Roflf  will  have  a  very 
valuable  second. 


— Marine  Secretary  Levison  of  the  Fireman's 
Fund  is  in  the  East. 

— Legislators  should  employ  a  grammarian 
to  put  their  bills  in  good  English,  punctuate, 
and  prevent  ambiguities. 

— Lieutenant  Button  of  Admiral  Dewey's 
squadron  at  Manila  is  a  son  of  Vice-President 
Button  of  the  Fireman's  Fund  Ins.  Co. 

— Law  Union  «&  Crown  has  entered  Oregon, 
which  completes  the  entire  Pa  iflc  Coast,  ex- 
cept California,  where  Clunie  will  not  license. 

— President  Whiting  of  the  Orient  of  Hart. 
ford,  who  has  been  in  ill-health  for  some  time, 
derived  considerable  benefit  from  his  recent 
trip  to  California. 

— General  Agent  Clarence  M.  Smith  of  the 
Northwestern  Mutual  Life  will  go  East  in  a 
few  days,  and  will  take  a  vacation  of  two  or 
three  months.     Mrs.  Smith  accompanies  him. 

— M.  H.  Thomson,  for  many  years  with  Okell, 
Bonnell  &  Co.,  has  been  appointed  special 
agent  for  the  Merchants  Ins.  Co.,  succeeding 
R.  M.  Buckman.  who  resigned  to  engage  in 
business  in  the  East. 

—  John  H.  Burgard»  of  Portland,  Or.,  has 
been  appointed  bj"  General  Agent  Coleman  of 
the  Home  of  New  York,  special  agent.  Mr. 
Burgard  has  had  considerable  experience  in 
the  insurance  business  in  the  Pacific  North- 
west as  local,  special  and  general  agent. 

— The  Pope  Mfg.  Co.  has  insured  the  lives  of 
all  National  Guard  employes  who  enlisted 
between  April  21  and  May  20.  Each  volun- 
teer is  insured  in  the  sum  of  $1,000  in  the 
Phoenix  Mutual  Life  of  Hartfoi'd,  and  will  be 
offered  employment  by  the  company  on  his 
return. 

— C.  Y.  Yates,  special  agent  in  this  State  and 
Texas  for  the  Thuriugia  Insurance  Company 
with  headquarters  at  Los  Angeles,  has  been 
transferred  to  the  Chicago  ofiBce  of  the  com- 
pany, from  which  he  will  do  field  work  under 
direction  of  Manager  Voss.  Mr.  Yates  is  a 
successful  field  man  and  popular  with  the 
local. 

— J.  N.  Reynolds,  late  special  with  Royal  and 
Queen,  has  been  engaged  with  the  Thuringia 
Insurance  Company  as  special  agent  and  ad- 
juster in  the  Middle  West,  with  headquarters 
at  Chicago.  Mr.  Reynolds  returns  to  his  old 
field,  where  he  represented  the  Westchester 
as  special  agent  for  fiteen  years  prior  to  com- 
ing to  the  Coast. 
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— Maj.  Eo  isall  of  Los  Anpeles,  Geo.  Potter  of 
San  Diego  aud  Junius  Young  of  Salt  Lake  are 
ill  the  city. 

—It  is  proposed  that  American  life  ofdces  join 
in  the  support  of  an  auxiliary  hospital  corps 
for  the  care  of  sick  and  wounded  soldier  pol- 
icyholders. 

—If  there  is  any  doubt  as  to  the  result  of  the 
next  election  in  Kansas,  the  majority  either 
way,  it  must  be  admitted,  will  be  so  small 
that  the  insurance  agents  of  the  State  can 
determine  it.  If  they  don't  go  into  politics, 
they  will  prove  that  McNall  holds  them  in 
proper  esteem  when  he  kicks  them,  through 
their  companies. 

—It  is  feared  by  some  folks  that  life  compan- 
ies' "bonds"  may  be  taxed.  There  is  no 
danger.  The  Indiana  supreme  court  has  ve- 
toed that  proposition.  These  "bonds"  or  sur- 
render values  or  reserves  represent  actual 
cash  assets  held  in  trust,  on  which  all  legiti- 
mate taxes  are  paid  by  the  companies.  These 
values  are  not  like  capital  stock  of  corpora- 
tions.   

Faperania. 
The   Insurance  Mcujazine,  again,  vei-y  sensibly, 
makes  its  headquaters  in  Kansas  City. 

Our  Baltimoi'e  contemporary  feels  not  so  goodly 
or  welly  as  when  it  wrote  of  an  official  that  "need 
not  feel  badly." 

A  pair  of  poor  lawyers— /«sw/'awcf-  and  U.  S.  Re- 
view— think  the  life  insurance  anti-rebate  compact 
"in  restraint  of  trade  and  competition."  So  is  a 
resolution  to  economize. 

The  Standard  of  April  23  prints  the  ''results  of  in- 
surance in  California  in  189T,"  previously  printed 
in  the  January  Uoast  Review.  Three  other  Eastern 
journals  surprise  us  with  equal  entei-prise. 

State  Supervision.— Superintendent  Orear,  of 
Missouri,  who  accepted  as  a  deposit  $200,000  in 
fake  securities  from  a  Chicago  wildcat,  is  now 
busy  explaining  he  did  not  know  it  was  loaded.— 
Infelligenccr. 

The  Insurance  Report  doesn't  want  San  Francisco 
managers  transferred  to  Denver.  Its  objections 
are  gracefully  and  kindly  expressed  as  follows : 
"We  would  have  Mr.  Clunie  know  that  Denver  is 
not  seeking  the  scum  and  sweepings  of  modern 
Sodoms  and  Gomorrahs." 

The  Observer  man  offers  to  the  Kansas  poultry- 
cat,  as  a  contribution  to  the  discussion,  "some  of 
the  least  nasty  details  of  the  case  of  McNall  v. 
McNall,  tried  about  fifteen  years  ago."  We  have 
suspected  that  Mac  is  that  sort  of  thing— the  kind 
that  gives  such  private  letters  and  filthy  details  to 
the  press.  The  Kansas  insurance  commissioner 
has  not  accepted  the  offer. 


None  of  the  insurance  papers  of  the  United 
States  betrayed  any  signs  of  having  been  pur- 
chased with  Cuban  bonds.  Excepting  possibly 
III  s  1/  ra  n  cc  Rtf/ixttr. 


Items. 


The  Western  Union  is  losing  recruits  by  deser- 
tion 

In  Indianapoli.s  companies  will  be  limited  to  two 
agencies,  after  next  month. 

The  Metropolitan  district  tariff  association  of 
New  York  has  gone  to  pieces  and  rates  are  wide 
open.    Col.  Old  is  much  pleased  thereat. 

Excess  commissions  were  responsible  for  the 
suspension  of  rates  in  Wheeling,  W.  Va.  The 
medicine  was  drastic.  The  locals  immediately 
got  into  line. 

When  a  new  scheme  for  getting  business  sug 
gests  itself  to  a- manager  or  an  agent,  this  test  of 
expediency  should  be  applied:  What  would  be  the 
result  if  all  others  should  adopt  the  same  scheme? 
Now  and  Then. 

The  Michigan  department  thinks  the  Liverpool 
&  London  &  Globe  Ins.  Co.  has  violated  the  law 
against  exposure  to  loss  on  one  risk  exceeding  10 
per  cent,  of  capital.  The  company's  Michigan 
license  has  been  canceled,  and  a  restraining  order 
has  been  asked  for.  The  management  is  resolved 
to  test  the  Michigan  commissioner's  view  of  the 
law.  The  risks  in  question,  though  belonging  to 
one  company,  are  scattered. 


Here's  a  Cliaflce ! 

71?  A  few  good  men  wanted  to  organize 
the  PREFERRED'S  agencies  in  the 
American  colonies  of  the  Phillipines, 
Cuba  and  Porto  Rico.  Will  also  con- 
sider applications  for  the  management 
of  the 

Preferred's  Spanish  Branch.  .  . 

soon  to   be    established   at    Madrid. 

as 

under  the  auspices  of  an  American 
Governor-General.  Weyler  and  little 
Alfy  barred. 

Apply  at  Pacific  Coast  Department. 

Preferred  Accident  Insurance  Co., 

Mills  Building, 
THOS.    GODWIN,  Manager. 
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OUR    SAN   FRANCISCO   INSURANCE   DIRECTORY. 


Fire  and  Marine  Insurance  Agencies. 


Fire  and  Marine   Insurance  Agencies. 
Phone  \    General  Agents  and  Companies.    I    Address.    \  Phone     General  Agents  and  Companies. 


548 

5107 
334 


272 


684 


1466 


195 

5968 
433 

1100 


822 


5817 


Bagss  &  Stovel    .   .   .   . 
Ainei'icau,  Boston 
Mercuulilf,  Boston 


Bailey,  James  D 

Ins.  Co.  North  Americn 


Balfour,  Guthrie  &  Co 

(.\.  H.  Smull,  Manager) 
British  &  Foreign  Marine 
Yangtsze,  Shanghai 


Belden,  H.  K 

Hartford  Fire 

N.  y.  Underwriters  Agency 


Bertheau,  Cesar 

Hanover,  N.  Y. 
Aachen  &  Munich  Fire 


Boarrtman  &  Spencer 
^Etna,  Hartford 


213  Sans. 

412  Calif. 
316  Calif. 


423  Calif. 


514  Calif- 


5414        Bromwell,  L.  L 410  Calif. 

Milwaukee  Mechanics,  Wis. 


Brown  &  Son,  Edward 

American,  Phila. 
Svea,  Sweden 
Agricultural,  N.  Y. 

Butler  &  Haldan 

Phoenix,  London 
Providence- Washington,  R.I. 

Callingham,  W.  J 

Sun,  London 
Orient,  Hartford 

Catton,  Bell  &  Co 

Union  Assurance.  London 
Law  Union  &  Crown 

Christensen,  Chas 

American-Central,  St.  Louis. 
St.  Paul.F.  &  M. 

Davis  &  Son,  J.  B.  F 

Standard  Marine,  Liverpool 

Davis  &  Watson 

British  America 
Western,  Toronto 

Davis  &  Henry 

Victoria.  N.  Y. 
Greenwich,  N.  Y. 


Devlin,  Frank  J.  . 
Atlas.  London 


Dickson,  Robt 

Royal  Exchange,  London 


Dornin.  George  D 

National,  Hartford 
Springfield,  Mass. 

Driffield,  V.  C 

Transatlantic,  Hamburg 
Hamburg  Underwriters 

Dutton,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 
Boston  Marine 


Edwards,  L.  B 

American.  N.  J. 
Manchester,  England 
Caledonian,  Edinburgh 


407  Montg 

413  Calif, 

420  Calif. 

406  Calif. 

317  Calif. 

208  Sans. 
221  Sans, 

215  Sans, 

309  Sans. 
501  Montg 
409  Calif. 

213  Sans. 

401  Calif. 

323  Calif. 


1015 
1633 

71 


1991       Fireman's  Fund  Ins.  Co 401  Calif, 


336 


1597 

5710 
746 

1034 

730 
169 

538 

5639 

649 


Fowler,  W.  H.  C 

Austrian,  Phoenix 

Grant,  Geo.  F 

London  Assurance,  London 
Northern  Assurance.  London 


Grant,  Tom  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 


Graves,  D.  W.  (Special  Agent)    . 
Cominental,  New  York 

Gutte  &  Frank 

Magdeburg,  Germany 
Wilhelma,  Germany 
Kosmos,  Hamburg,  Germany 
Associated  Assurance  Cos., 
Germany 


Harrison,  Wm.  Greer 

Thames  &  Mersey  Marine 


Haven,  Chas.  D.  ..  • 

Liverpool  &  London  &  Globe 


Herold,  Jr.,  Rudolph  . 
Hamburg-Bremen 


Home  Mutual  Ins.  Co. 

Landers,  William  J  . 
Imperial,  London 
Lion,  London 

Laton,  Chas.  A.    .   .   . 
Palatine.  Eng. 
Traders,  Chicago 


Loaiza,  W.  &  Co. .  .  . 
Prussian  National 
Niagara 


Lowden,  W.  H.     ,   , 

Norwich  Union 


Macdonald,  William 

London  &  Lancashire,  Eng, 
Norwalk  B'ire 
English-Am.  Underwriters 


MagiU,  A.  E 

Home,  N.  Y. 
Phoenix,  Hartford 


Manheim,  Dibbern  &  Co 

Scottish  Union  &  National 


Mann  &  Wilson 

Lancashire,  Eng. 
Teutonia,  New  Orleans 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L' Universe  Marine 


Maxwell,  J.  D.  . 

Continental 


Medcraft,  R.  C 

Scottish  Union  &  National 


McNear,  Geo.  W.  . 

Merchants,  N.  J. 


Address. 
210  Sans, 

221  Sans. 
212  Pine 

302  Pine 

303  Calif. 


305  Calif. 
422  Calif. 
415  Calif. 

318  Calif. 
205  Sans. 

439  Calif. 

216  Sans 

308  Pine 
315  Montg 

325  Calif. 

217  Sans, 
322  Calif. 

421  Calif. 

319  Calif. 
308  Sans, 


^^Phone  Main  when  not  otherwise  stated. 
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OUR   SAX   FRANCISCO   INSURANCE   DIRECTORY 


Phone 
1724 
|.'>o4 

1015 
5582 

5136 

5034 

5976 

Green 
621 

5810 

1990 
321 

5359 

1666 
5577 


General  Agents  and  Vompanie<t. 


MitcheU,  Geo.  M 

WesicUester,  N.  Y. 

Mullins,  C.  F 

CVnumerciiil  Union,  Eng. 
ConiLuerci.'vl  Union,  N.  Y. 
Alliiinee,  London 


OkeU,  Donnell  &  Co ,401 

Gt'ueriil.  Trieste 


Address.   \  Phone 


210  Suns. 


416  Calif. 


Pope,  T.  Edward 

Peniisylviiniii 

Union,  Phila. 
Potter,  Ed.  E 

Franklin,  Phila. 

William^sl)u^f,'  City,  N.  Y. 

Shankland,  TO 

Fire  Associatiou,  Phila. 

Smith,  B.  J[ 

Conneciicut,  Hartford 


436 


Calif. 
Calif. 


508  Calif. 


501 


Sans. 

Montg 

Sans. 


Walter 22; 

North  German,  Germany 
Hamburg  Underwriters 

Syz  &  Co 301  Calif. 

Helvetia  Swiss 

Baloise.  Switzerland     .   .   . 

Swiss  Marine  Combined 

Tannhauser  &  Co 311  Calif. 

Transatlantic  Marine 

Thomas,  W.  P 312  Calif. 

Now  Zealand,  Auckland 

Tyson,  Geo.  H 4SJ  Calif. 

German-.American,  N.  Y. 
United  Slates.  N.  Y.  [ 

German  Alliance,  N.  Y. 

Turner,  Geo.  W 410  Montg 

Northwestern  National 


204  Sans. 


Vo&s,  Conrad  &  Co 

Thuringia,  Germany 

Frankfort  Marine  I 

Bavarian  Lloyd  Marine 
Watt,  RoUa  V Royal  Ins. 

Royal,  Liverpool  :      Bldg. 

Queen,  N.  Y.  1  " 


San  Francisco  Life,  Accident  and  Mis= 
cellaneous  Agencies. 


Phone 


329 
5017 

195 
5683 

902 

1979 
5244 
1703 


General  Agents  and  Companies.  \    Address. 


Borland,  James  H.  .   .   . 

National  Surety  Co. 


Briggs,  Clarence  F 

Standard  Life  and  Accident 


Christensen,  Chas 

Lloyds  Plate  Glass,  N.  Y. 


Day,  James  B 

Washington  Life 


Delger  &  McCargar 

Bankers  Life  Association. 


Donnell,  A.  C 

Guarantors  Finance  Co. 


Dunphy,  W.  H 

Home  Life,  N.  Y. 
Field,  H.  K 

New  England  Mutual  Life 


Spreckels 
Bldg 


307  Calif. 


317  Calif. 


Safe   De- 
posit Big 

Spreckels 
Bldg 

401  Calif. 

Parrott 
Big 

Mills  Big 


General  Agents  and  Uomjianies. 


1376 
699 
1384 

766 

Red 
2331 

1684 

5296 

Brown 
223 

Blk 
2311 

1597 
1C96 
169 

538 

5921 
5393 
1015 

750 
621 
699 

Green 
31 

5011 
970 
5161 
1739 
5577 


Finnegan,  John  E.  .  .   . 
Travelers,  Hartford 


Forbes  &  Son,  A.  B.   . 
iMutual  Life,  N.  Y. 


Address. 


Gamiss,  Jas.  R 

American  Surely,  N.  Y. 


Godwin,  Thos 

Preferred  Accident,  N.  Y. 


Harmon,  Jr.,  A.  K.  P 

Connecticut  Mutual  Life, 

Hartford 


Houghton,  H.  B 

.-Etna  Life  (&  accident)  Conn. 


Jacobs,  W.  A.    .  .   . 
Germania  Life 


Eilgarif  &  Beaver   .  .   . 
Pacific  Mutual  Life 


Landers,  John 

Manhattan  Life,  N.  Y. 


Leavitt,  W.  C 

Union  Mutual  Life,  Me. 


Loaiza,  W.  &  Co 

Union  Casualty  &  Surety  Co. 


McLane,  Chas 

New  York  Life,  N.  Y. 


Mann  &  Wilson 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass 


Maxwell,  J.  D 

New  York  Plate  Glass 
U.  S.  Casualty 


Munsell,  Jr.,  Jas 

Mutual  Benetit  Life,  N.  J. 


North,  Geo.  L 

Provident  Savings,  N.  Y. 


OkeU,  Chas  J.  &  Co 

Employers"  Liability,  London 

Osborne,  Jas.  S 

Phoenix  Mutual  Life 


Pacific  Mutual  Life,  S.  F.    .   .   . 

Pacific  Siuety  Co.,  S.  F 

Pardee,  S.  C 

Fidelity  &  Casualty,  N.  Y. 


Parker,  C.  M.  T 

Massachusetts  Mutual  Life 

Pratt,  G.  C 

Union  Central  Life, Cincinnati 

Shields,  A.  M 

Equitable  Life 

Smith,  Clarence  M 

Northwesi'n  .Mut..  Milwaukee 


Stolp,  G.  M 

National  Life.  Vt. 

Voss,  Conrad  &  Co 

Frankfort  Acci.  &  Plate  Glass 


Mills  Big 

Mutual 
Life  Big 

219  Sans. 
Mills  Big 
Mills  Big 

Safe  De- 
posit Big 

Mills  Big 
508  Montg 
240  Montg 
419  Calif. 
216  Sans. 
Mills  Big 
322  Calif. 

421  Calif. 

415  Montg 

Spreckels 
Bldg 

411  Calif. 

Spreckels 
Big. 

.t08  Montg 

308  Sans. 

Mutual 
Life  Big 

214  Pine 
405  Montg 
CrockrBlg 
Phelan  Big 
Crock' r  Big 
204  Sans. 


'4 
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Our  THreetofij  of  Parifir  Coast 

Kithl  Mtii. 

Attached  Field  Men. 

Aacliin  <l-  Munich. 

A  W  Tliornton.  S;in  Francisco 

Alfrcil  K  Grim,  Sim  Kriiiicisco 

Win  I!  Sircctcr,  Purtlaiul.  Oregon 

Atldii  Astxurance. 
\V  W  Alvcrson,  San  Francisco 
C  K  SclillnKlicydc,  Los  AnfcdPs 
AVilliam  Manning,  Denver,  Col. 

^Etna. 
Ed  C  Morrison,  San  B'rancisco 
Louis  Mel,  San  Francisco 
W  L  Gazzani,  Seattle.  "Wash. 
T  I)  Boardnian.  Seattle.  Wasli. 

Baggx  it-  Sfovcl  Agency. 
C  W  Smith,  San  Francisco 

BritUh  America  and  Wesfern. 
H  W  Fores.  San  Francisco 
W  L  AV  Miller.  Denver,  Colorado 
A  A  Craudall.  Portland,  Oregon 
H  J  Schaeffer.  Spokane.  "Wash. 
K  H  MaglU,  Oakland,  California 

EdiiK  Brown  d~  Hon,  Gen'l  Ag'ts. 

Wm  H  Hill,  San  Francisco 

E  .1   Lowery,  San  Francisco 

H  H  Brown.  San  Francisco 

N  B  AVhitlev.  Seattle.  Wasliington 

W  H  Gibbous.  Salt  Lake  City,  Utah 

Biittler  &  Haldan  Agency. 
B  0  Dick,  San  Francisco 
B  B  Broomell,  Tacoma 

Uontineiital. 
D  "VV  Graves.  San  Francisco 
Walter  ,T  Wilson.  Portland.   Oregon 
C  R  Tuttle.  Denver.  Colorado 
A  A  Maloney.  Los  Angeles 
Commercial  Union  and  Alliance. 
W  K  Heath.  San  Francisco 
A  T  Von  Etliuger.  Portland.  Or. 
E  J  Jolly.  Salt  Lake  City,  Utah 
W  A  Jackson.  Los  Angeles 

Connecticut. 

Guy  Francis,  San  Francisco 
E  J  Sharpley,  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
Frank  G  Sniitli,  Sacramento 

Chas.  Chrixtensen's  Agency. 
James  C  Cunuingliani.  Spokane 
Ernest  C  Johnson,  Los  Angeles 
S  B  Morse,  Portland,  Oregon 

L.  B.  Edwardg,  Manager. 
R  De  Lappe.  San  Francisco 
H  McD  Spencer.  San  Francisco 
Di.xxvell  Hewitt.  Portland,  Oregon 

Fireman'.^  Fund. 
R  D  Hunter,  San  Francisco 
Wm  K linger,  San  Francisco 
L  M  Seaton,  Los  Angeles 
F  H  McEllione.  Dallas,  Texas 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  Portland.  Oregon 
K  P  Fabi.  Sherlock  Blk..  Port.,  Or. 
G  H  Meiidell.  Jr..  Salt  Lake 

Fire  A.':sociation,  Philadelphia. 
T  C  Shankland.  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis,  Los  Angeles 

Oerman- American. 
W  F  Chipnian.  San  Francisco 
Harry  Benner,  San  Francisco 
T  H  Williams.  San  Francisco 
H  M  Grant.  Portland,  Oregon 
Chas  II  Thompson.  Portland,  Or. 
D  C  Donaldson,  Los  Angeles 


Ilamb  u  rg-  B  remen . 
Harry  C  Boyd.  San  Francisco 

Hartford. 
J  .1  Agard.  San  F'rancisco 
John  .M   Holmes,  San  Francisco 
(ieo  \V  Conroy,  San  Francisco 
Thomas  .1  Conroy,  Portland,  Or. 
.1  J  Dennis,  Salt  Lake  City 

Home.  Mutucd. 
W  B  Westlake,  San  Francisco 
E  E  Eitel,  San  Francis<-o 
K  P  Fabj,  Portland,  Oregon 
A  W  Whttmer.  Portland.  Oregon 
F  G  AVhite,  Denver.  Colorado 
Chas  C  Echlin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 

Ho?)ie  emd  Phcp.nix. 
Harry  L  Roff,  San  Francisco 
A  G  Ridling,  San  Francisco 
Junius  Young,  Salt  Lake  City 
A  F  Gartner,  Portland,  Oregon 
Maj  W  H  Bonsall,  Los  Angeles 

Itnperial  and  Lion. 
W  A  Matthews,  San  Francisco 
W  P.  Foster.  San  Francisco 
W  H  Raymond.  Portland.  Oregon 
Toll  Thompson.  Portland,  Oregon 

In.<.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
M  H  Merrill,  Portland,  Oregon 
A  E  Bailey,  Seattle,  Washington 

Lancashire. 
Walter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  .\ngeles 
F  M  Branch,  Portland.  Oregon 

Liverpool  ct  London  tb  Globe. 

R  G  Brush.  San  Francisco 
Edw  G  Sprowl.  Tacoma.  Wash. 
John  AV  Gunn,  Salem,  Oregon 

London  <&  Lancashire. 
^y  B  Hopkins,  San  Francisco 
Burns  Maidonald,  San  Francisco 
J  Iv  L'rmstou,  Los  Angeles 
Sam  B  Stoy,  Cham.  Com..  Port..  Or. 
W  S  Berdan.  Jr..  Cham.  Com.,  Port. 

London  and  Northern. 
Frank  L  Hunter.  San  Francisco 
F  C  H   liobins.  San  Francisco 

Madgeburg. 
Leslie  Bates.  San  Francisco 

Merchants,  W.  J. 
M  H  Thomson,  San  Francisco 
Milwaukee,  Mechanics. 
C  H  Ward,  San  Francisco 
Gilbert  E  Overton.  Los  Angeles 
G  Alston  Hole,  Seattle 

National  and  Sprinejfield . 

Leslie  H  Lord.  San  Fiancisco 
J  X  Waters.  San  Francisco 
Hiram  H  Lee.  Denver.  Colorado 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerald,  Portland,  Oregon 
New  Zealand. 

F  L  Culin,  San  Francisco 

Frank  E  Walsh,  Los  Angeles 

H  E  Parkhurst,  Portland.  Oregon 

Niagara. 
Frank  N  Rust,  San  Francisco 

North  British  and  Mercantile. 
W'm  H  Bagley.  San  Francisco 
Edward  Niles.  San  Francisco 
E  L  Thompson.  San  Francisco 

North  Germein. 
J  H  Ankelc,  San  Francisco 


Norwich  Union. 
J  L  Fuller.  San  Francisco 
R  II  Dehitleld.  San  Francisco 
F  C  Staniford.  San  Francisco 
A  W  Giesy,  Salem.  Oregon 
Palatine. 

Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel.  Los  Angeles 
Edward  O  Hughes,  Denver.  Colo. 
F  .)  H  Manning.  Portland,  Oregon 
Henry  C  Rodgers.  San  Francisco 

Pennsylvania  Fire. 
H<jmer  A  Craig,  San  Francisco 
Chester  Deeriug,  San   Francisco 
Volney  Howard,  San  7'"ranci8CO 
Paul  C  Bates.  San  Francisco 
R  W  Osborn.  Sau  Francisco 
J  H  Clinkscales.  Los  Angeles 
Philadelphia  Un  derwriters. 

Geo  E  Faw,  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis.  Los  Angeles 

Prussian  Nettional. 
John  A  Prinseu,  San  Francisco 

Edward  E.  Potter,  Manager. 
T  M  Swyney,  San  Francisco 
Charles  A  Layng 

Boyal  and  Queen. 
John  T  Fogarty,  San  Francisco 
J  X  Reynolds.  San  Francisco 
Wm  Maris.  San  Francisco 
F  M  Gilcrest.  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas.  Portland,  Oregon 
Royed  Exchange  Assurance. 

H  C  Ramsay.  San  Francisco 
John  J  Clayton,  San  Francisco 
J  E  Hendry,  San  Francisco 
R  M  Thompson,  Los  Angeles 

Scottish  Union  <fc  National. 
T  J  A  Tiedemann,  Portland,  Or. 
Fred  Stover,  Los  Angeles 
Chas  F  Wilson,  Denver.  Colorado 
W  J  Pascoe,  San  Francisco 
Sun  and  Orient. 

Leslie  A  Wright,  San  Francisco 
J  H  Morrow,  San  Francisco 
J  B  Walden.  Jr..  San  Francisco 
Warren  Campbell,  Los  Angeles 
W  H  Street,  Portland,  Oregon 
A  R  D  Paterson,  Portland,  Oregon 

Syz  d-  Co. 
A  Herman.  San  FrancLsco 

Thuringia. 
R  B  Friend.  San  Francisco 
E  L  Bosqui.  San  Francisco 
C  G  Yates.  Los  Angeles 
L   F  Lamping.   Seattle.  Washington 
\\  C  Cree,  Denver.  Colorado 

Transatlantic. 
Tom  R  Roberts,  San  Francisco 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golia,  San  Francisco 

Westchester. 
H  C  Keller.  San  Francisco 

Unattached  Field  Men. 
.\  R  Gurrey,  San  Francisco 
E  P  Farnsworth,  San  Francisco 
R  H  Xaunton.  San  Francisco 
J  G  Lavery.  San  Francisco 
Calvert  Meade.  San  Francisco 
A  A  Andre.  San  Francisco 
Chas  A  Stuart.  Sau  Francisco 
Adolph  Wenzelburger.  San  Fran"co 
A  R  Gunnison.  San  Francisco 
John  Ehrlich.  San  Francisco 
W  H  Faust.  Los  Angeles 
D  W  Mcintosh.  Los  Angeles 
William  L  Chalmers.  Portland.  Or. 
B  D  Smalley.  Seattle,  Washington 
H  R  Hanna,  Los  Angeles 
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ORGANIZED   1880 

The  Bankers  Life  Assoclatlomi 

OF    ST.    PAUL,    MINN. 

ASSETS. 

United  States  Registered  Bonds  (Market  Value) $649,600  00 

Guaranty  Notes  not  yet  due  on  iwlioies  in  I'orci' 71,!t.s:i  si 

Loans  Secured  by  Collateral • 40,00()  (X» 

Cash  in  Merchants  National  Bank,  St.  Paul 47,.S75  01 

Cash  in  National  German  American  Bank,  St.  Paul 37,021  4;^ 

Cash  in  First  National  Bank,  St.  I'aul       U),3r)2  70 

Special  Deiwsit  in  St.  Louis  National  Bank,  St.  Louis,  Mo 1,0(K)  00 

Cash  in  Office 119  95 

Accrued  Interest  not  yet  due 1,848  75 

Total  As*;ets .    .  $805.80068 

Deatli  Losses  Due  and  Unpaid NONE. 

Cost,  the  Lowest  Consistent  with  Absolute  Security. 

ASSETS 

31st  December,  1890,  we.re ". $271,4.36  28 

31st            "  1891,     "  356,821  97 

31st            "  1892,     "  529.138  99 

31st            "  1893,     "  567,942  63 

31st            "  1894,     "  619,751  52 

31st            "  1895,     "  672.073  01 

31st             "  1896,      "  766.641  43 

31st  "  1897,  "  865,800  68 

XOTK.— This  is  a  strong  financial  showing,  and  places  the  BANKERS  LIFE   above   the   largest 
Natural  Premium  Companies  in  the  country  on  the  basis  of  ASSETS  TO  A3IOCN'T  AT  RISK. 


FINANCIAL    STANDING,    JAN.    1,    1898, 


Philadelphia  Underwriters 


COMPOSED    OF    THE 


Insurance  Co.  of  North   America 

FOrXDED,  A.  D.  1792 

CASH  CAPITAL $  3,000,000  00 

Total  Assets 10.057.221  00 

Total  Liabilities,  except  Capital  .    4,454,(524  00 

Surplus  as  to  Policj-holders   .   .  $5,(502,597  00 


Fire  Association   of    Philadelphia 

FOrXDED,  A.   D.   1817 

CASH  CAPITAL $   500,000  00 

Total  Assets 6,2,39,385  00 

Total  Liabilities,  except  Capital  .    4,427,-387  (lO 

Surplus  as  to  Policyholders   .    .  11,811,947  00 


COMBINED   ASSETS,         -         -         -         -         $16,295,556  00 
SURPLUS   TO    POLICYHOLDERS,  -  $  7,414,544  00 


WESTEKX  AND  PACIFIC  COAST  DEPARTMENT       |  W.  H.  CUNNINGHAM,  Manager 

\  Henuy  W.  Bush,  I   .      .^  t,. 

CHICAGO,  ILLINOIS  |  J.  M.  Beck,  )"  ^^^  ^  MauafTers 

GEO.  E.  FAW,   State  Ag:ent  for  California,  Arizona,  Nevada  and  the  Hawaiian  Islands. 
JOHN  D.  RICHARDS,  Manager  City  Department, 

219  SANSOME  STREET. SAN  FRANCISCO. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  Special  Ageut  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 
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Secretai-y  English  of  the  ^Etiia  Life  Insur- 
ance Co.  iiotities  ajjenls  as  folJows:  "For  all 
policies  issued  by  this  company  on  or  before 
April  ^1,  18'.i8,  the  company  g^rants  the  en- 
closed form  of  ])ermit,  on  receipt  of  a  cer- 
ificate  signed  by  the  insured  to  the  eflfect 
that  he  has  actually  entered  service  in  the 
array  or  navy  of  the  United  States.  On  iwl- 
icies  issued  since  the  above  date  the  company 
will,  when  requested,  place  the  enclosed  war 
endorsement,  and  the  permit  will  be  issued  on 
receipt  of  a  certificate  similar  to  that  above 
described."  The  permit  suspends,  "until 
the  close  of  the  war,"  the  war  service  clause 
The  war  endorsement  provides  for  the  pay- 
ment of  the  extra  war  mortalitv  bv  withhold- 
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ing  dividends  and  the  creation  of  a  lien  of  25 
percent.,  to  be  held  as  a  fund  for  the  pay- 
ment of  war  losses  in  excess  of  the  mortality 
tables. 

The  Ma£?deburg  building  in  New  York  is  aboat 
ready  for  occupancy. 


Professional  Accountant 


and 


Fire  Loss  Adjuster  v**  ^ 


TEL.  BLACK    1391 


ROOM  43 
NEVADA  BLOCK,  S.   F. 


The«...MercI[ii  aunts 
losiuirainice 
Coimpaiiniyv/v.M/.... /v. .. 

ORGANIZED    1858 

Cash  Capital $    400,000 

Assets 1,640,415 

Surplus  to  Policyholders 791,251 

GEO.  W.  McNEAR 

General  Agent. 

WILLARD  O.  WAYMAN      -      IVIanager 

M.  H.  Thomson         -         -         -         Special  Agent 

for  the  Pacific  Coast 

Offices:— 3<>»   SAXSOJUE  STREET— San  Francisco 


INSURANCE    COMF-i^NV 

OF  Boston,  Mass. 

Organized  1818. 

Capital, S300,000  00 

Assets, 624,262  13 

Surplus  to   Policyholders      451,611    81 


KIR.E1    AXD    MARIXE    IKS.    CO. 

OF  Boston.  Mass. 

Organized  1823. 

Capital, S400,000  00 

Assets, 639,716   71 

Surplus   to    Policyholders    475,182  50 


BAGGS    &  ©TOVRL,  General  Agents, 

21^  Sansome  Street,        :       San  Francisco. 


Better  thamn   KJomidllke! 

Over  fifty   million    dollars  of  farm   products  in    Oregon    and 

Washing-ton  during  189". 
A  larger  crop  and  better  prices  in  prospect  for  1898.     Some  of 

this  money  will  go  for  life  insurance. 

The  Penn  Mutual  Life  Insuranee  Co. 

...     OF    PHILADELPHIA     .     .     . 
Nearly  doubled  their  total  insurance  in  force  in  these  States  in 
1897,  and  offer  unequalled  attractions,  both  for  the  agent 
and  the  insured. 
To  fcUabJc  Oijruts  the  most  Uhcral  cnutracts  and  dcrtirahlc  tcrriiory  can  he  given. 
Address  at  once. 

SHERMAN   &    HARMON,    General   Agents, 

North    Pacific   Department,   727,  728  and  729   Marquam   Building.    Portland,   Ore. 


The  Coast  Review 


A   MONTHLY  JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

of  every  Month. 


Per  Year    .    .    .    «3.00 
Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 


J.  C.  EDH'AKDS,   Proprietor, 

Pacific  Mutual  Building,  San  Francisco. 
Telephone  No.  1 530. 


Vol.    5; 


FEBRUARY,    1898. 


No.    2. 


The  Coast  Review  Manual. 

FoUowiug  are  a  few  expiv.ssioM.s  in  favor  of 
TiiK  Coast  Keview  Manual  written  us  by  cor- 
respondents: 

'•It  is  a  great  help."' 

''It  is  certainly  perfection."' 

'•Contains  many  suggestions  of  great  value 
to  local  agents." 

••Contains  information  not  to  be  obtained 
from  any  other  source." 

'•I  could  not  well  do  without  it." 

"I  find  within  its  pages  a  vast  amount  of 
useful  information." 

'•I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelligent 
aid." 

"  We  keep  it  ready  at  hand,  referring  to  it 
often,  using  it  as  an  authority.'' 

"I  keep  it  on  my  desk  for  reference." 

"It  is  the  best  instruction  book  for  agents." 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  in  vain  else- 
where." 

"The  best  book  of  the  kind  published."' 

"It  is  just  what  we  agents  need."' 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  concise  and  clearly  writ- 
ten book  of  the  kind  I  have  ever  seen." 

The  Coast  Review  Advertisements. 

Changes  should  be  sent  in  before  the  fii-st 
of  the  month. 

It  is  never  too  late  for  a  new  advertise- 
ment. 

Our  advertisements  are  an  invitation  for 
agencies  for  insurance,  and  for  inquiries  as  to 
rates,  plans,  etc. 

Advertisers  should  frame  their  ads  for  ref- 
erence purposes,  as  well  as  to  bring  out  the 
strong  points  of  the  company.  As  many  cop- 
ies of  The  Co.v.st  Review  are  placed  in  the 
hands  of  px-operty  owners  and  applicants  ior 
insurance,  it  is  well  to  take  this  fact  into  con- 
sideration in  the  wording  and  display  of  an 
advertisement. 


LAW. 

Our  Digest  of  Recent  Insurance  Decisions. 

Fire. 

Construction  of  u  Question. 

The  insured  gave  an  attiriuative  answer 
to  the  following'  question  in  the  applica- 
tion: "Are  walls  on  sides  and  between 
each  tenement  without  openings':* "'  Held, 
That  the  question  was  as  to  whether  the 
walls  between  each  tenement  had  open- 
ings, and  not  whether  there  vvei'e  open- 
ings in  the  outside  walls  of  the  building. 

Inn-ntonj. 

Where  a  policy  provides  that  the  in- 
sured shall  make  a  complete  inventory 
once  a  year,  and  shall  keep  a  set  of  books 
which  will  present  a  complete  record  of 
all  purchases  and  sales,  the  inventory,  as 
well  as  the  books,  may  be  looked  to  in 
determining  the  amount  of  the  loss.  Phoe- 
nix V.  Podgitt,  Tex.  C.  C".  A. 

Otiirr  fn.snrancf  Known   to  Aijint. 

It  is  evidence  of  waiver  of  a  provision 
in  a  policy  of  fire  insurance  that  there 
shall  be  no  other  insurance  on  the  prop- 
erty during  the  life  of  the  policy,  without 
I'ousent  of  the  company  written  thereon, 
that  the  company's  agent,  when  receiv- 
ing the  premium,  knew  of  other  insurance 
on  the  property,  effected  between  the 
issuance  of  the  policy  and  the  payment  of 
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the  premium;  and  that  there  was  never  any  August  28.  1893.     Held,  That  the  non-receipt 

offer  to  return  the  premium;  and  this  whether  by  plaintiff  of   the  application   and    the   pre- 

the  policy  took  effect  at  the  time  of  its  issu-  mium  did  not  convert  the  receipt   given   by 

auce  or   not   till  payment  of    the    premium.  the    agent    into    a    contract    of    insurance. 

Schroeder  v.  Springfield,  S.  C.  S.  C.  Easley  v.  New  Zealand,  Idaho  S.  C. 


Title  to  Lot.    Insurable  Interest  of' Hiishotid. 

Where  general  agent  applies  to  property 
owner  to  insure  him  against  loss  by  fire,  and 
agrees  to  give  him  a  certain  amount  of  insur- 
ance for  a  premium  agreed  upon  and  paid, 
and  the  agent  makes  no  inquiry  as  to  the  title 
to  the  lot  uiK)n  which  the  propertj'  is  located, 
and  no  misrepresentation  is  made  by  the  in- 
sured, the  company  cannot  avoid  its  liability, 
because  legal  title  to  said  lot  was  in  the  wife 
of  the  insured,  while  he  had  an  insui-able  in- 
terest in  the  property  burned  in  excess  of  the 
insurance  thei'eon.  German  v.  Davis,  Kan. 
S.  C. 

Change  in  Interest  or  Title. 

Mortgage  of  property  by  insured  does  not 
violate  the  terms  of  a  policy  providing  that 
"  this  policy  shall  be  void  if  any  change  other 
than  by  the  death  of  the  insured  takes  place 
in  the  interest  or  title  of  the  subject  of  the 
insurance,  whether  by  legal  process,  judg- 
ment, voluntarj'  act  of  the  insured  or  other- 
wise." The  term  "change"  means  a  transfer 
of  interest  or  title,  not  an  incumbrance 
merely. 

Suit  Properly  Brought  by  Mortgagee  Alone. 

Where  a  policy  is  issued  to  a  mortgagor, 
with  a  provision  that  the  loss,  if  any,  is  pay- 
able to  a  mortgagee  as  his  interest  may  ap- 
pear, and  the  interest  of  the  mortgagee 
exceeds  the  amount  of  the  insui-ance,  the  suit 
is  properly  brought  by  the  mortgagee  alone. 
Peck  V.  Girard,  Utah  S.  C. 

Conditional  Receipt   not  a  Contract. 

E.  applied  for  insurance  and  received  follow- 
ing receipt  from  agent;  "Received  of  R.  A. 
E.  an  application  for  insurance  by  New  Zea- 
land Ins.  Co.  subject  to  approval  by  manager ; 
one  note  paj-able  on  1st  of  August,  1893 ;  also 
$15  in  cash, — all  to  be  returned  if  policy  is  not 
issued.  If  iJolicj-  is  not  received  within  thirty 
days  from  date  of  this  receipt,  report  that 
fact  to  manager,  Denver,  Colo."  On  the 
20th  of  July,  1893,  said  manager  notified  this 
agent  by  letter  that  the  company  declined  the 
risk,  returning  to  him  the  application  and  pre- 
mium. Plaintiff  testified  that  he  never  re- 
ceived either  the  application  or  the  premium, 
nor  notified  the  manager  of  the  non-receipt  of 
policy.     The  property  was  destroyed  by  fire 


Marine. 
Insurance  of'  Profits     Total  Loss. 

Libelant  was  insured  in  respondent  com- 
pany for  §15,000  on  "profits"  on  a  cargo  of 
sugar,  against  "total  lo.ss  only,"  valued  at 
amount  of  insurance.  Before  insuring,  the 
respondent  had  notice  of  previous  insurance  of 
the  same  cargo  by  Atlantic  Mutual  for  :?16B,- 
145.  Policj^  on  "profits"  was  designed  to 
cover  additional  value  of  cargo  above  prior 
insurance  ujx)n  a  rise  in  the  market  price. 
The  vessel  was  afterwards  stranded,  and  but 
§9,000  net  was  eventually  saved  out  of  cargo, 
the  salvage  work  being  superintended  by  the 
agent  of  A.  M.,  to  whom  cargo  was  virtually 
abandoned.  The  A.  M.  settled  with  libelant 
as  for  total  loss,  returning  to  libelant  on  ac- 
count cargo  saved  to  the  net  value  of  §9,000. 
Held,  That  there  was  a  constructive  total 
loss  of  cargo ;  that  there  was  an  actual  loss  of 
all  "profits,"  the  subject  of  insurance  in  re- 
spondent's polic}',  that  is  to  say,  the  value  of 
cargo  over  and  above  the  amount  insured  by 
the  A.  M.,  which  both  parties  understood  to 
be  subject  of  respondent's  policy;  that  no  act 
of  abandonment  to  the  respondent  was  re- 
quired, because  there  was  no  possibility  that 
any  part  of  the  subject-matter  of  this  policy 
could  remain  after  stranding,  the  right  of  the 
A.  M.  to  the  possession  of  the  whole  cargo 
being  superior,  and  incompatible  with  any 
possible  abandonment  of  sugar  to  respondent ; 
that  the  subsequent  receipt  of  a  part  of  the 
sugar  on  account  of  settlement  with  the  A. 
M.  was  merely  by  way  of  payment  of  its  lia- 
bility, and  in  no  way  inured  to  the  respond- 
ent's benefit.  Hence,  the  libelant  was  en- 
titled to  recover  the  amount  insured.  Cana- 
dian S.  R.  Co.  V.  Ins.  Co.  of  N.  A.,  U.  S.  D.  C. 

Life. 

Beinstatenient.     IVaiccr. 

A  condition  avoiding  a  policy  of  life  insur- 
ance if  quarterly  premiums  were  not  paid  at 
the  end  of  four  days  of  grace  is  not  waived  by 
the  fact  that  insured  had  frequently  been  re- 
instated after  default  in  making  payments, 
where  such  reinstatement  had  alwaj's  been 
made  upon  the  production  of  a  health  warrant, 
and  with  the  express  agreement  that  the  re- 
instatement should  not  waive  the  forfeiture 
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for  future  non-payments.    French  v.  Hartford 
L.  &  A.,  Mass.  S.  J.  C. 

lU'rinu'ry  «/'   I'miiiiintu  I'liiil   out   uf  lliiMhiitiil'H 
MotK-if. 

Where  the  wife,  without  the  husband's 
knowledge  or  consent,  has  procured  a  policy  of 
insurance  on  his  life  for  her  benefit,  and  used 
his  money  in  payinj^  the  premiums,  he  may 
recover  from  the  i"ompany  the  money  thus 
paid.  But  the  testimony  of  the  husband  that 
the  wife  "had  no  income,  and  never  earned 
any  money,'"  does  not  authorize  the  conclusion 
that  insurance  premiums  paid  by  the  wife  on 
a  ix)licy  procured  by  her  on  the  husband's  life, 
without  his  knowledge  or  consent,  were  paid 
with  his  money,  and  is  therefore  not  sufficient 
to  support  a  judgment  in  his  favor  against 
the  company  for  the  money  paid.  Metropol- 
itan v.  Monahon,  Ky.  C.  C.  A. 

Residence.  Kiioirtetlffe  of  Ai/ent. 
A  foreign  insurance  company  waived  a  con- 
dition of  the  policy  that  insured  must  reside 
within  certain  limits,  where  its  agent  authoi'- 
ized  to  receive  premiums  when  due  received 
premiums  with  knowledge  that  insured  was 
living  in  forbidden  territory,  though  such 
agent  had  no  authority  to  waive  such  condi- 
tion, as  notice  to  the  agent  was  notice  to  the 
company,  especially  where  the  policy  pro- 
vided that  premiums  paid  before  such  breach 
should  be  the  property  of  the  company,  and  no 
premiums  paid  after  such  breach  were  re- 
turned. 

Insurable  Interest. 

In  an  action  on  a  policj'  of  life  insurance  it 
appeared  that  the  beneficiary's  father  died 
when  she  was  but  two  and  one-half  j'ears  old ; 
that  her  mother  married  again ;  that  Adam 
Neal,  the  insured,  who  was  her  uncle,  had 
raised  her  and  had  been  a  father  to  her  all 
her  life;  that  she  had  lived  with  her  uncle 
until  her  marriage  and,  since  her  marriage, 
next  door  to  him,  where  he  resided  with  his 
sisters,  and  that  the  plaintiff  always  helped 
to  supiwrt  them.  Held,  That  such  facts  gave 
the  niece  an  insurable  interest  in  the  life  of 
her  uncle.    McGraw  v.  Metropolitan,  P.  Sr.  C. 

Accident. 

Voluntary  Exposure  liefineil. 

In  an  action  on  a  jwlicy  of  accident  insur- 
ance the  court  instructed  the  jury  that,  in 
order  to  make  the  act  of  the  insured  a  vol- 
untary exposure  to  unneccssai'y  danger  "he 
must  have  acted  with  gross  or  wanton  neg- 


ligence, or  otherwise  it  was  not  a  voluntary 
exposure  to  unneces.sary  danger."  The  court 
also  instructed  the  jurj*  that  a  voluntary  ex- 
iwsure  to  unnecessary  danger  means  "a  con- 
scious or  intentional  exposure,  if  the  insured 
in  this  case  believed,  or  had  reason  to  believe, 
that  he  was  endangering  his  safety  by 
attempting  to  drive  his  bull  from  this  inclo- 
sure,  then  I  charge  you  that  he  can  not  re- 
cover. If,  on  the  other  hand,  he  did  not  be- 
lieve or  have  anj'  reason  to  believe  that  there 
was  any  danger  to  himself  in  that  attempt, 
then  I  charge  you  that  it  was  not  a  voluntary 
exposure  to  unnecessai-y  danger."  Held, 
That  these  instructions  correctlj'  stated  the 
law.    Johnson  v.  London  G.  &  A.     Mich.  S.  C. 

Wliere  Verbal  Assuranee  is  Not  a  Contract. 

Where,  from  the  terms  of  such  application, 
it  is  apparent  that  the  agent  in  question  has 
no  authority  to  write  for  the  company  any 
binding  contract  of  insurance ;  that  no  state- 
ments made  bj'  him  to  the  applicant  ai"e  to 
bind  the  company ;  that  the  application  itself 
shall  not  be  binding  on  the  company  until 
accepted  bj' its  secretary ;  and  "that  the  pol- 
icy shall  not  be  in  force  until  actually  issued  " 
from  the  company's  office, — a  mere  verbal 
assurance  by  the  agent  to  the  applicant  that 
he  is  insured  fi'om  the  date  of  the  application 
and  the  giving  of  the  receipt  does  not  con- 
stitute a  contract  of  insui-ance  upon  which  an 
action  can  be  maintained.  Fowler  v.  Pre- 
ferred, Ga.  S.  C. 

Total  IHsabiliti/. 

A  policy  of  accident  insurance  provided  for 
the  payment  of  weekly  indemnity  "if  such 
injuries,  independently  of  all  other  causes 
shall  immediately,  continuously,  and  wholly 
disable  and  prevent  the  insured  from  perform- 
ing an.v  and  evei\v  kind  of  duty  pertaining  to 
his  occupation."  Insured  was  a  barber  and 
after  the  injury  went  to  his  shop  and  at- 
tempted to  do  some  work,  but  he  suffered 
such  pain  that  he  fainted  away  and  was  sent 
home  in  a  hack.  During  the  first  week  of  his 
disability  he  was  somewhat  better  and  vis- 
ited his  shop  each  day,  suffering  pain  all  the 
time  and  occasionally  working  a  little,  but 
was  unable  to  perform  all  of  his  duties  be- 
cause of  pain,  but  after  that  he  was  compelled 
to  remain  in  bed  for  some  time.  Held,  That 
such  disability  was  within  the  meaning  of 
the  clause  in  the  policy,  and  the  insured 
could  recover  therefor.  Hohn  v.  Inter-State 
Casualty,  Mich.  S.  C. 
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Wrecks. 

From  The  Straiui. 

The  'Newhnrn  ran  into  the  Wins^Um  in  a  thick 
fog  at  Thames  Haveu,  and  the  last-named 
ship  turned  over  and  sank.  The  Nexvhurn  was 
beached  for  safety.  This,  of  course  was  a  bad 
disaster,  but  worse  was  to  follow.  The  big 
Erasmus  Wiltion  came  steaming  slowly  up, 
meditating  on  the  perils  of  the  deep.  She 
heard  the  guard-boat  frantically  sounding  its 
siren,  as  it  stood  guard  over  the  two  wrecks, 
but  .she  had  not  the  remotest  notion  that  she 
herself  was  near  the  spot.  "Surprise," 
therefore,  is  a  mild  word  to  describe  the  emo- 
tion of  the  Erasiitux  Wilson  when,  without  a 
moment's  warning,  she  crashed  heavilj'  into 
the  poor,  disabled  NcivhuDi,  and  finished  her 
up  by  cutting  her  in  two. 

Though  nothing  seems  very  much  amiss 
with  the  blundering  Erasmus  Wilson,  she  also 
became  a  total  wreck.  All  three  ships  were 
w^reeked,  in  fact.  The  Newburii  was  soon 
pulled  out  of  the  way,  and  hec  two  halves 
fetched  respectively  the  ludicrous  sums  of  £15 
and  £79. 

Volumes  might  be  written  about  peculiar 
wrecks.  The  ss.  Wick  Bay,  which  lay  in  30ft. 
of  mud  near  King's  Lynn,  for  four  years 
baffled  all  attempts  to  remove  her  from  the 
Lynn  Channel.  When  at  last  she  was  raised, 
3,000  tons  of  mud  were  discharged  from  her 
by  the  pumps,  the  divers  manipulating  the 
suction  pipes  inside  the  vessel. 

Nothing  can  be  more  curious  than  the  his- 
tory of  persistently  unfortunate  ships.  Take 
the  case  of  the  ss.  Daphne.  The  floating  of 
this  unfortunate  vessel,  which  capsized  at  the 
end  of  the  launching  ways,  and  drowned  124 
workmen,  was  a  ghastly  undertaking,  as  may 
be  imagined. 

The  subsequent  history  of  this  vessel  is 
interesting.  After  being  re-named  the  Rose, 
she  filled  with  water  at  Londonderry,  and 
was  again  pumped  out.  Later  on,  she  tore 
her  petals  out  at  Millport,  and  was  again 
floated.  The  owners,  becoming  alarmed  at 
her  cai'eer,  sold  her,  and  the  name  was 
changed  to  lantlie.  Ill-luck  still  pursued  her, 
and  after  committing  various  marine  depreda- 
tions, she  was  again  sold  in  disgust,  this  time 
to  the  country  of  her  fabled  gods,  the  Greeks, 
and  she  is  now  sailing  as  the  Eleni,  at 
Smyrna. 

Naturally,  owners  whose  wrecked  ships  are 
fully  insured  are  not  backwai'd  in  abandoning 
the  vessels  to  the  underwriters  and  claiming 


the  insurance.  The  underwriters,  however, 
are  never  in  a  great  hurry  to  pay  up,  and 
quite  rightly.  They  want  to  see  photos,  and 
hear  reports  from  the  "Salvage  Association." 

A  great  ship  was  lying  in  dock,  like  scores 
of  other  great  ships.  Between  her  and  the 
side  of  the  quay  was  an  ordinary  barge.  The 
name  of  that  barge  was  Edward — just  plain 
Edward.  Well,  the  tide  fell,  and  the  big 
vessel  heeled  slightly  over,  crushing  up  the 
barge  as  she  did  so  like  an  egg-shell. 

A  ship  that  fired  by  spontaneous  combustion 
was  Micro)ifsia,  and  hers  was  a  curious  case. 
Her  total  value  was  about  £6,000,  yet,  as 
she  was  insured  for  £13,001),  her  owner  recov- 
ered that  sum  in  the  most  legitimate  manner 
possible.  The  fire  seems  to  have  run  along 
the  whole  of  the  bags  of  nitrate  which  formed 
the  cargo,  and  burned  every  scrap  of  wood- 
work in  the  skin  of  the  vessel.  The  Micronesia 
was  at  length  taken  in  tow  by  a  tug  and 
beached  at  Deal.  The  nitrate,  usually  soft 
and  powdery,  became  as  hard  as  x'ock,  and  had 
to  be  I'emoved  with  pickaxes. 

This  leads  up  to  that  very  interesting 
feature  of  modern  wrecking,  which  is  known 
as  "selling  the  right  of  the  beach."  We  will 
sup|xise  a  big  ship  is  stranded  hopelessly  on  a 
terrible  coast.  Well,  some  qualified  person 
stakes  out  "claims"  on  the  adjacent  beach, 
and  invites  speculators  to  bid  for  these  claims. 
When  all  are  sold,  each  purchaser  takes  up  a 
position  on  his  bit  of  beach  and  anxiously 
waits  for  what  the  waves  will  send  him,  as 
the  ship  goes  to  pieces.  It  may  be  bales  of 
valuable  merchandise,  or  it  may  only  be  fire- 
wood. Still  there  is  an  element  of  gambling 
about  the  transaction  which  makes  it  partic- 
ularly fascinating  to  speculatoi's. 

The  accident  to  the  Norwegian  vessel 
Turiste  was  one  of  the  most  remarkable  in 
maritime  records.  The  Turiste  lay  in  Barry 
Dock,  Cardiff,  on  October  (Uh,  1896.  Floating 
around,  "permiscous-like,"  were  .sundry  enor- 
mous stacks  of  timber,  and  it  was  one  of 
these  that  virtually  wrecked  the  Turiste.  As 
a  fact,  the  timber-stack  began  to  go  to  pieces, 
but  instead  of  toppling  over  and  injuring  the 
vessel  that  way,  the  stack  began  to  break  up 
under  water.  The  result  was  that  hundreds 
of  big  logs  worked  their  Avay  beneath  the  ves- 
sel, and  began  to  push  her  up  out  of  the  water 
atone  end!  The  Turiste  sustained  consid- 
erable damage,  and  it  cost  between  £300  and 
£400  to  repair  her. 


A  MAUiXE  decision  is  printed  in  our  law  de- 
partment this  month. 
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LIFE. 


Judge  Seawell's  Decision. 

In  the  Crosbie  Case  (Jenkins  v.  Pacific  Mu- 
tual, San  Francisco  Sr.  C. )  a  jury  was  ex- 
pressly waived  by  the  attorneys  on  both  sides. 
The  case  was  tried  on  the  amended  complaint 
and  answer,  and  on  the  testimony  as  friven  in 
open  court.  At  the  conclusion  of  plaintiff's 
testimony  defendant  moved  the  court  for  a 
non-suit,  on  the  ground  that  the  evidence  was 
insuflticient  to  entitle  plaintiff  to  recover; 
that  plaintiff  had  failed  to  show  that  insured 
had  sustained  violent  and  accidental  injuries 
which  alone  had  caused  his  death;  and  that 
plaintiff  had  failed  to  establish  aflirmatively 
that  the  insured's  injury  or  death  had  re- 
sulted from  accident,  according:  to  the  policy. 

The  court  reserved  its  decision  thereon  un- 
til all  the  testimony  should  have  been  intro- 
duced. The  defendant  having  introduced  its 
testimony  and  plaintiff  havingr  inti'oduced  tes- 
timony in  rebuttal,  the  counsel  submitted  the 
ca.se  on  oral  argument.  The  court  took  the 
same  under  advisement  and  later  rendered  a 
decision  in  fav^or  of  defendant  company. 

The  Coai^t  Review  for  January  contained  a 
rejxirt  of  this  case,  and  the  court's  decision  to 
the  effect  that  the  burden  of  proof  lay  with 
plaintiff.  Judge  Seawell's  findings  of  fact 
and  conclusions  of  law,  briefly  summarized, 
were  as  follows :  On  April  1,  1S!)2,  George 
Douglas  Atcherlle  Ci'osbie  applied  for  an  acci- 
dent policy  from  defendant's  agent  in  the 
City  of  Mexico,  in  the  sum  of  ten  thousand 
Mexican  dollars,  and  was  given  such  policj\ 
On  June  18,  1892,  said  Crosbie  died ;  but  the 
said  Crosbie  did  not  receive  an.y  accidental 
injury  and  did  not  die  of  any  accidental  injury 
within  the  meaning  and  terms  of  said  con- 
tract of  insurance.  Under  the  facts  so  found, 
plaintiff  is  not  entitled  to  recover  in  this 
cause,  and  defendant  is  entitled  to  judgment 
against  plaintiff  for  its  costs  in  this  action. 

Judge  Seawell  based  his  decision  on  the 
opinion  of  Justice  Harlan,  in  Travelei's  v. 
McCoukey,  8  S.  C.  R.  i;5iV2,  127  U.  S. ;  also  on 
the  recent  case  of  Whitloch  v.  Fidelity  & 
Casualty. 

The  insm-ed  and  two  or  three  friends  left 
the  house,  near  the  city,  for  a  moonlight  rab- 
bit hunt.  They  separated,  and  later  Crosbie 
was  found  dying,  from  a  gun-shot  wound. 
There  was  no  evidence  of  accident,  and  there 
was  evidence  of  suicide.  Crosbie,  though 
virtually  penniless,  was  heavily  insured  in 
life  and  accident  companies.     His  ventures 


had  turned  out  badly,  and  his  English  rela- 
tives were  imiwrtuning  him  for  money.  Re- 
cently he  had  been  drinking  heavily  and  had 
thi'eatcned  to  commit  suicide.  There  being 
no  ex(?mi)tion  for  suicide  in  the  life  iK)licies, 
they  were  paid,  though  one  i-ompany  effected 
a  compi'omise.  The  accident  insurers  rightb' 
refused  to  pay. 

In  Assessment  Life  Insurance  the  Average  Ag:e 
and  the  Average  Cost  will  Increase. 

The  following  illustration  of  the  fundamen- 
tal error  of  assessment  life  insurance  was  orig- 
inally circulated  by  the  Covenant  Mutual 
people,  we  believe,  to  demonstrate  the  weak- 
ness of  the  name-stealing  Covenant  of  Gales- 
burg,  an  alleged  Odd  Fellows  insurance  asso- 
ciation which  is  now  in  trouble.  One  of  our 
San  Francisco  general  agents  later  gave  the 
illustration  a  general  application.  The  vari- 
ety of  so-called  life  insurance  of  which  it 
treats  has  virtually  passed  awaj',  but  the  re- 
organized associations  succeeding  the  original 
associations  continue  to  ignore  the  basal  law 
of  average  mortality,  with  few  exceptions. 
Fifteen  j'ears  ago  assessments  were  levied 
regardless  of  age,  and  there  are  still  a  few 
struggling  fraternal  .societies  which  do  like- 
wise. Failure  is  inevitable ;  and  .so,  too, 
though  surviving  longer,  must  the  modern 
assessment  company  fail  if  its  net  rates  are 
not  .substantially  the  same  as  those  of  the  old- 
line  company : 

The  advocates  of  assessment  insurance  insist 
that  they  can  keep  the  assessments  from  increasing 
by  keeping  the  average  age  of  members  from  in- 
creasing by  the  admission  of  new  and  young  mem- 
bers. This  is  so  transparent  an  error  as  scarcely 
to  merit  notice;  but  one  example  will  show  the 
impossibility  of  preventing  the  increase  of  the 
average  age.  Take  a  society  with  8,182  members, 
whose  average  age  is  35.*  The  total  years  of  age 
is  8, 182x35  =  286.370  years.  The  deaths  for  ten  years 
(according  to  the  mortality  table)  will  be  as  fol- 
lows: ist  year,  73:  2d,  7^ :  3d,  74;  4th,  75:  5th,  76; 
6th,  77;  7th,  77;  8th,  78;  9th,  80;  loth.  81;  total, 
765. 

At  the  end  of  the  loth  year  they  have  7.417  mem- 
bers, age  45— 

7.417x45— 333.765  years 

Add  765  new  members  at  age  35       .   .      26.775  years 


And  you  have  8, 1S2  members 360,540  years 

whose  age  is  44  6-100  years,  an  increase  of  9  6-100 
years.  If  you  add  763  members  at  age  20.  the  aver- 
age age  is  427^  years,  an  increase  of  7%  years. 

The  average  age  will  increase;  the  young  and 
healthy  will  drop  when  they  begin  to  see  what  they 
arc  paying'  for  the  old  members  who  are  dying. 
It  is  impossible  to  keep  the  average  age  at  35.  The 
co-operative  men  assert  that  insurance  with  them 
cannot  cost  more  than  $8  to  $12  per  $1,000.    To  show 
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the  falsity  of  this,  take  a  society  with  10,000  mem- 
bers, a;^ed  35,  insured  for  $1,000  each.  Here  is  a 
liability  of  $10,000,000!  The  expectation  of  life  at 
35  is  31  78-100  years,  say  32  years.  This  f  io,coo,ooo 
must,  therefore,  be  paid  in  32  years.  10,000  mem- 
bers, paying  as  much  as  $12  a  year  for  32  years, 
will  pay  only  $3.8(0.000,  or  $6,160,000  less  than  the 
liability.  Now,  it  the  members  cannot  be  required 
to  pay  more  than  $12  per  annum,  how  is  the  deficit 
of  $6,160,000  to  be  made  upV  If  they  pay  only  $12  a 
year,  how  long  will  it  require  to  pay  the  $10,000,000  ? 
Answer:  S3  years.  This  would  require  that  they 
attain  the  average  age  of  118  years  I  or  51  years 
over  the  expectation,  according  to  the  table  of 
mortality. 

While  the  net  cost  of  $1,000  insurance,  at  age  35, 
is  only  $9,  the  cost  steadily  increases  to  $11  at  age 
45,  $18  at  age  55,  $40  at  age  65,  $62  at  age  70,  $145  at 
age  80,  $445  at  age  90.  and  $1,000  at  age  95.  These 
facts  illustrate,  among  other  things,  the  greater 
advantages  of  an  average  or  level  premium,  which 
is  never  excessive,  and  which  prevents  the  policy- 
holder from  being  forced  to  abandon  his  insurance, 
owing  to  the  increasing  "natural  premium."  with- 
out any  return  for  past  payments  when  overtaken 
by  old  age,  as,  at  any  rate,  policies  on  the  assess- 
ment plan  have  no  value  for  surrender.  By  the 
"level  premium"  plan,  owing  to  increasing  divi- 
dends, the  tendency  is  to  become  less  costly  with 
advancing  age  and  inability  to  pay.  whereas,  un- 
der the  "assessment"  plan,  the  cost  increases  in 
proportion  as  the  ability  to  pay  diminishes. 

*  Note.— The  Aiuerloan  E.xpericuce  Table  of  Mortality 
begins  with  100.000  persons  at  age  10.  At  age  3.5  there 
are  81,822  living.  The  first  year  after,  732  will  die.  and 
the  second  year  7S7  will  die,  and  so  on,  the  above  figures 
being  based  upon  these  facts  and  the  gradually  Increas- 
ing death  rate  from  year  to  year. 


Life  Paragraphs. 

Looking  over  a  copy  of  the  defunct  Muttxal 
Benefit's  Messenger,  printed  when  the  asso- 
ciation ^yas  in  the  agony  of  dissolution,  we 
note  that  tiie  Insurance  &  Commercial  Maga- 
zine (April,  'S9)  said  the  fraud  was  "solvent 
beyond  assault"  and  able  "to  meet  all  de- 
mands." A  few  weeks  later  this  "solvent" 
association  went  into  the  hands  of  a  receiver, 
leaving  $400,000  claims  which  have  never  been 
paid.  We  recall  this  endorsement  of  an  insol- 
vent concern,  because  the  Mutual  Reserve 
Fund  and  other  assessment  associations  are 
suspiciously  fond  of  quoting  similar  endorse- 
ments from  the  Insurance  &  Commercial 
Magazine.  Moreover,  at  the  same  time  the 
unreliable  California  insurance  department 
also  stamped  the  rotten  concern  with  its  ap- 
proval. 

Silly  "Expense"  Percentages. — The  Pol- 
icyholders Pocket  Index  for  1S97— the  copy 
before  us,  at  least — contains  a  column  of  ratios 
of  "expenses  and  taxes  to  new  business." 


The  only  reason  for  such  a  column  is  to  make 
the  book  sell — to  companies  least  economically 
managed.  Take  a  life  compauj-  doing  little 
new  business  but  having  a  large  amount  of 
assets.  Its  ratio  of  expenses  and  taxes  is  of 
course  larger  than  a  less  economically  man- 
aged company  doing  a  large  amount  of  new 
business.  The  casual  reader  naturally  draws 
the  inference,  as  desired,  that  the  expensively 
managed  company  has  a  low  expense  ratio, 
whereas  its  i-eal  expense  ratio  is  deftly  con- 
cealed by  the  senseless  inclusion  of  taxes. 
Expense  ratios  are  generally  misleading,  and 
are  often  purposely  made  so.  Companies  doing 
a  large  amount  of  new  business  in  a  legitimate 
way  are  made  to  appear  at  a  disadvantage 
when  compared  with  companies  doing  little 
new  business.  In  this  chart  case  the  percent- 
ages are  meaningless  and  misleading.  What 
on  earth  have  a  company's  taxes  to  do  with 
its  new  business?  Like  the  peddler's  razor, 
the  Spectators'  Pocket  Index,  such  as  the  one 
before  us,  was  evidently  made  to  sell.  An  ex- 
ample of  the  misleading  nature  of  these  silly, 
not  to  say  dishonest  ratios,  is  to  be  found  in 
the  comparison  of  the  Travelers'  figures  with 
those  of  a  company  transacting  about  the 
same  amount  of  new  business  in  1896.  The 
Travelers'  "expense  ratio"  is  gi%^en  as  2.82, 
and  the  other  company's  as  4.87:  whereas,  the 
real  expense  ratio  of  the  Travelers  is  20  per 
cent,  of  the  premiums,  and  the  real  expense 
ratio  of  the  other  company  is  less  than  19  per 
cent,  of  the  premiums.  This  is  a  fair  example 
of  the  misleading  character  of  these  silly 
Spectator  ratios. 

A  CERTAIN  woman  life  insurance  solicitor  in 
the  South  writes  that  what  she  and  other 
women  soliciting  life  insurance  need  is  "fairy 
stories  to  tell  the  doubting  Thomases  and  make 
them  decide  in  our  favor."  As  a  specimen 
' '  fairy  story ' '  she  relates  how  once  upon  a  time, 
when  she  started  out  on  her  maiden  trip  as  a 
life  insurance  solicitor,  she  devoted  her  entire 
time  to  instructing  her  representatives.  At 
a  certain  place  she  was  busily  engaged  talk- 
ing to  one  of  her  agents,  when  a  certain  Mrs. 
G.  called.  Naturally  the  conversation,  after 
a  few  moments,  turned  on  life  insurance,  and 
so  much  interested  did  the  caller  become 
that  she  exclaimed,  "You  may  not  have 
meant  it,  but  I  am  convinced  that  the  endow- 
ment plan  is  a  duty  every  mother  owes  her 
children.  She  has  no  right  to  bring  girls  into 
this  world  and  leave  them  to  the  capricious 
mercy  of  men,  either  father,  brother  or  hus- 
band.    When  my  income  reaches  me,  January 
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1,  I8OS,  I  will  positively  lukc  u  $10,(1(10  policy 
foi"  my  live  girls."  As  the  new  solicitor,  in- 
structing a  still  newer  solicitor,  did  not  real- 
ize the  fact  that  now  is  the  act-epted  time, 
she  let  Mrs.  G.  depart  without  urging  her  to 
sign  an  ai)plication  and  take  the  insurance  at 
once.  Alas!  in  one  month  she  died,  and  thus 
her  good  intentions  of  caring  for  the  comfort 
and  hap[)iness  of  her  children  was  never  car- 
ried out.  It  has  taught  these  two  women  .so- 
licitors a  les.son  which  they  will  not  soon  for- 
get.— The  StdiKlard. 

Thuee  funeral  a!id  sick  benefit  as.sociations 
in  Detroit  failed  last  month. 

Anotheu  hazard  of  wildcat  insurance  is  sug- 
gested by  William  Berg's  collection  of  ''dues" 
long  after  the  International  Fraternal  Alli- 
ance had  bursted. 

Col.  Tate,  the  absconding  State  treasurer 
of  Kentucky,  having  been  unheard  from  for 
ten  years  or  more,  the  law  says  he  is  officially 
dead,  and  therefore  the  life  insurance  com- 
panies must  pay  the  insurance.  Hei'e  is  a 
hint  to  ambitious  "conveying"  insurance  com- 
missioners. Let  them  insure  their  lives  first, 
then  pocket  a  j^ear's  fees,  then  go  to  the  Klon- 
dike. When  their  stealings  are  spent,  their 
"widows"  can  collect  the  insurance  money 
and  join  them. 

Tue  Kentucky  court  of  appeals  has  decided 
that  it  is  against  public  policy  for  one  with  an 
insurable  interest  in  the  life  of  another  to 
procure  insurance  on  the  life  of  such  person 
without  his  knowledge  and  consent.  This 
may  be  true,  but  not  more  .so  than  the  state- 
ment that  it  is  against  public  policy  for  such 
uninsured  person  to  neglec-t  to  insure.  When 
a  person  has  an  insurable  interest  in  a  piece 
of  property  he  can  insure  that  interest  with- 
out the  knowledge  or  consent  of  the  owner. 
This  is  considered  sound  public  policy.  A 
wife,  especially  a  mother,  has  an  insm-able  in- 
terest in  the  life  of  the  husband  and  father, 
and  she  should  have  the  right  to  insure  that 
interest  bj^  securing  indemnity  for  the  loss  of 
her  partner  the  bread-winner.  It  does  not 
lessen  that  right,  nor  the  validity  of  the  con- 
tract, if  she  takes  her  husband's  money  to 
pay  the  premiums,  for  when  she  married  she 
sui-rendered  both  opportunity  and  privilege  to 
make  money  for  herself ;  she  formed  a  partner- 
ship with  her  husband,  and  undertook  to  look 
after  the  home  while  he  undertook  to  be  the 
provider.  But  the  ungallant  Colonels  of  the 
Boui'bon  State,  in  their  manly  wisdom  and 
might,  have  ruled  otherwise. 


It  is  .sometimes  asked  why  the  premiums 
paid  on  a  fraudulent  ix)licy  should  not  be  re- 
turned by  the  company.  We  shall  undertake 
to  answer  this  question  as  soon  as  informed 
why  the  company  should  return  money  to  a 
confidence  opei-ator.  Bills  jn'oviding  for  such 
return  .should  be  entitled  bills  to  encourage 
fraud.  The  companies  can  be  i-elied  on  to  do 
justice. 

Reai.i.v,  the  Kansas  .superintendent  seems 
to  have  been  right  in  assuming  his  authority 
to  exceed  that  of  the  courts.  He  has  de- 
manded that  the  insurance  companies  .shall 
pay  claims  alleged  to  be  fraudulent  and  on 
trial  in  the  courts;  and  the  companies  ac- 
knowledge that  he  is  right  by  paying  the 
same;  and  the  courts  acknowledge  it  too,  by 
taking  no  action  in  the  matter.  Westward 
the  course  of  martial  spirit  takes  it.s  way : 
only  the  brave  deserve  the  shekels. 

Tueue  was  a  little  more  delay  than  antici- 
pated by  the  CocM  Review  when  it  warned  the 
public  that  the  Masonic  Mutual  Benefit  Soci- 
ety of  Indiana  was  moribund  and  was  compro- 
mising and  repudiating  claims.  But  the  end 
has  come.  The  society  has  made  an  assign- 
ment. There  are  171  adjusted  death  claims 
unpaid  and  not  a  cent  in  the  treasury.  Moral : 
beware  of  "Masonic"  mutual  benefit  insur- 
ance societies.     And  "Odd  Fellows"  too. 

The  National  Life  has  created  the  oflSce 
of  superintendent  of  agencies  and  has  ap- 
pointed to  the  position  James  B.  Estee,  at 
present  and  for  several  years  past  the  suc- 
cessful manager  of  the  company's  Wisconsin 
agency.  Mr.  Estee  has  had  a  good  deal  of 
experience  in  field  work,  as  agent  and  super- 
intendent of  agents,  and  will  therefore  as- 
sume his  new  duties  on  March  1st  well 
equipped  to  satisfy  both  the  directors  and  the 
agents,  and  to  produce  good  results  for  this 
excellent  Vermont  company. 

The  Mitual  Life  secured  an  injunction 
from  the  Fedei-al  courts  against  the  Kansas 
freak  superintendent  of  insurance,  and  con- 
tinued to  do  business.  The  New  York  Life 
did  likewise.  Afterward  the  Mutual  Life 
withdrew  from  the  State,  and  the  Populist 
supreme  court  set  up  a  "company  of  straw" 
and  knocked  it  across  the  border.  Altogether, 
five  big,  solvent  companies  have  withdrawn 
from  Kansas.  The  companies  should  make 
common  cause  and  stand  together  against 
official  blackmailers.  It  is  too  much  to  hope 
that  a  general  retirement  would  be  effective. 
The  Ishmaels  would  stay. 
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The  Mutual  Life  now  has  $936,634,496  in 
force.  This  is  a  pain  of  $18,000,000  in  the 
year.     Assets  gained  $19,000,000. 

The  Mutual  Life  has  paid  the  largest  death 
claim,  issued  the  largest  policy  and  received 
the  largest  single  premium  of  any  company  in 
the  world. 

For  a  license  to  do  business— where  State 
warrants  for  years  have  been  stamped  "not 
paid  for  want  of  funds"— *24, 000  is  a  pretty 
stiff  price,  even  if  competition  has  been  re- 
duced. 

CoMPLAiXT  is  made  of  the  Covenant  Mutual 
of  Galesburg  because  it  has  been  over-assess- 
ing its  members,  thereby  accumulating  1300,- 
000  more  than  the  mortality  expenditures. 
The  managers  are  merely  taking  on  ballast 
for  the  expected  "blow."  The  by-laws  have 
been  changed,  and  new  policies  will  have  a 
stipulated  premium.  The  old  members  have 
the  "privilege"  of  exchanging  old  for  new 
policies— or  remain  in  "post  mortem"  class 
and  be  assessed  out  of  the  association. 

Ax  AGEXT  for  the  Connecticut  Mutual  Life 
Insurance  Company  made  a  remarkable  offer 
at  Topeka  yesterday,  says  the  Kansas  City 
Journal.  He  hung  up  -SlOO  to  be  given  to  any 
policyholder  in  the  Connecticut  Mutual,  the 
New  York  Life  or  the  Mutual  Life,  who,  in  a 
public  manner,  would  indicate  that  he  was 
dissatisfied  with  the  way  in  which  these 
three  companies  had  handled  the  Hillmon  case 
or  with  the  general  way  in  which  these  com- 
panies were  being  managed.  He  believes 
that  the  people  who  take  out  and  pay  for  in- 
surance are  not  in  sympathy  with  McXall  and 
his  arbitrary  proceedings,  and  that  all  of  Mc- 
Nall's  backing  comes  fi'om  people  who  do  not 
carry  insurance  of  any  sort. 

Orator  axd  Presidext  Depew  says  that 
while  Daniel  Drew  died  in  debt,  he  knew  him 
at  a  time  when  he  had  S19,000,000.  He  also 
knows  another  gentleman  when  he  had  §3,000,- 
000  on  deposit  in  the  same  bank  in  which  he 
is  now  clerk  at  §1,200  a  year;  and  that  there 
are  a  dozen  men  in  New  York  who  ask  him  for 
occasional  loans  of  .50  cents  to  §5  who  when  he 
first  came  to  New  York  were  among  the  rich 
men  of  that  city.  Depew  says  his  extensive 
and  long  experience  as  counsel  of  rich  people 
brings  him  to  the  conviction  that  about  eight 
out  of  ten  rich  people  lose  their  wealth  before 
they  die.  Life  insurance,  he  says,  is  better 
than  any  other  form  of  investment  for  the 
man  of  moderate  means. 


NOTES. 
A  recent  Incorporation  is  tlic  Colorado  Mutual  ABsess- 
ment  (accident)  of  Denver. 

The  Home  Life  increased  its  insurance  in  force  a  mil- 
lion and  a  lialf  last  year.  Gains  were  made  in  assets  and 
surplus. 

"Best  since  1893"  is  the  record  of  the  Union  Mutual 
for  1897. 

"Over  SlOO.OOO.iXX)  in  force  now"— the  Union  Central 
Life  of  Cincinnati.    Wonderful  growth. 

Chas.  A.  Capwell,  formerly  of  San  Francisco,  lias  been 
elected  secretary  and  actuary  of  the  Northwestern  Life 
of  Chicago. 

The  Fraternal  Alliance  of  Baltimore  has  received  its 
official  quietus. 

Agentsof  the  Union  Casualty  met  in  annual  con^-en- 
tion  in  St.  Louis  last  month. 

The  Bankers  Life  of  Chattanooga  gave  it  up  after  a 
year's  experiment. 

The  Covenant  Mutual  of  St.  Louis  will  enter  several 
States  this  year. 

A  3)^  per  cent.  Interest  basis  for  life  reserves  is  pro- 
posed in  the  Massachusetts  legislature.    "It  is  coming." 

A  new  nonforfeiture  act,  applying  to  assessment  asso 
ciations,  is  proposed  in  Xew  York. 

The  Empress  Assurance  Corporation,  the  London 
wildcat,  is  dead. 

The  Old  Line  Life  Ins.  Co.  has  been  incorporated  at 
Indianapolis — probably  by  new  line  people. 

The  Connecticut  Indemnity  is  to  be  converted  into  an 
old  line  company. 

The  Xew  York  Life  refuses  to  receive  applications  from 
Xew  York  brokers  who  hold  no  contracts  with  the  com- 
pany. 

The  Odd  Fellows  Mutual  Aid  of  Indianapolis  lost 
nearly-two  thirds  of  its  members  in  a  year  and  is  now  in 
ghost  land  itself. 

The  American  Surety  successfully  prosecuted  two  de- 
faulting officials  named  Walker,  but  who  were  not  re- 
lated. 

Last  month  the  banqueting  Chicago  life  underwriters 
listened  to  a  long  address  by  Prof.  Somebody,  who  said 
not  a  word  about  life  insurance. 

The  Michigan  Insurance  commissioner  insists  that  the 
law  requires  a  3  per  cent,  tax  on  gross  premiums  includ- 
ing return  premiums  and  amounts  paid  for  reinsurance. 
The  law  is  an  outrage.  Underwriters  must  go  into  poll- 
tics. 

We  are  sorry  to  chronicle  the  fact  that  the  Xew  York 
Life  has  paid  the  notorious  Hillmon  claim.  The  Kansas 
superintendent  of  insurance,  formerly  a  Hillmon  attor- 
ney, has  demanded  that  all  the  defendants  pay  this  fraud, 
ulent  claim  or  get  out  of  the  State. 

A  Xew  York  bill  divides  companies  into  domestic. 
State  (other-State)  and  foreign.  Domestic  and  State 
companies  are  to  pay  2\4  per  cent,  of  the  difference  be- 
tween gross  premiums  and  losses  and  expenses,  regard- 
less of  reinsurances;  foreign  companies  are  to  pay  5  per 
cent. 
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Table  of  Authorized   Assessment   Associations'  California   Business  in   1897 


NAME. 

LOCATION. 

New  Policies 
Written. 

Premi- 
um. 

Policies  in    Force 
Dec.  31,  1S97. 

Lofmeft 

No. 

Amount. 

No. 

Amount. 

Paid. 

Bankers  Alliance 

Bankers  Life  Ass'n 

Bankers  Life  Ass'n    .    .       .    . 

Los  Angeles    .   . 
Des   Moines,  la. 
St.  Paul    .... 

115 
651 

$    186,000 
1,302,000 

$4,307 
1,648 

2,020 
1,697 

$  4,583,000 
3,394,000 

$  20,478 
14,000 

California  Mut.  Benefit  So<.''y 

Connecticut  Indemnity  Ass'n 
Covenant   Mutual  Life  Ass'n 
Des  Moines  Life  Ass'n  .... 
Fidelity  Mutual  Aid  Ass'n    . 

Fidelity  Mutual  Life  Ass'n   . 
Hartford  Life  &  Annuity    .    . 

San  Francisco    . 

Waterbury  .   .   . 
Galesburg.  111.   . 
Des  Moines  .   .   . 
San  Francisco    . 

Philadelphia  .   . 
Hartfoi-d   .... 

2,509 

74 
368 

22 
760 

171 

".735.223 

115,400 

715,375 

76,500 

330,600 

613,233 

30.108 

2,438 
13,056 

1,982 
14,100 

15,071 

2,193 

3,246 

51 

1,045 

796 

2,312,300,      6,684 

325,950:       3,.3oo 

6,724,625;     92,250 

142,500  .    .    .". 

227,525       4,071 

2,272.233      33,000 

International  Indemnity  .    .    . 
Merchants  Life  Ass'n   .... 

Ministerial  Life  Ins.  Co.  .    .    . 

Mutual  Indemnity 

Mut.  Reserve  Fund  Life  Ass'n 

New  England  Mut.  Acci.  Ass'n 
Northwestern  Life  Ass'n    .    . 
Northwestern  Life  Assur'eCo. 
Pacific  States  Life 

Weekly  Benefit  Society  .   .   . 

Empire  Life 

Home  Mutual  Life 

Knights  Temp.  &  Ma.sonic  Life 

San  Francisco    . 
St.  Louis  .... 

Los  Angeles    .    . 
San  Francisco    . 
New  York    .    .    . 

Boston   

Minneapolis 
Chicago    ... 
San  Francisco    . 

San  Francisco    . 
New  Yoi'k        .    . 
Detroit     .... 
Chicago     .... 

2,836 
4 

960 
212 
423 

25 

61 
252 

3 

29 
20 

19 

298,400 
10,000 

1,326,250 

21,200 

1,468,500 

156,750 
205,000 
172,000 
419,000 

225 
43,000 
66,000 
50,000 

26,689 
234 

26,422 
4,240 
5.336 

300 
3.609 
4,048 
16,132 

36 
1,010 
1,416 

2,003 
4 

1,134 

206 

1,803 

26 

231 

2,149 

273 

223 
29 
20 

28 

214.375I       1,915 
10,000  .... 

1,528,750       3,000 
20,600|            608 

6,234,650     69,200 

174,250          499 
535,600;.  .     .     . 
6,376,0001     81,400 
472,500.    .    .    . 

16,725       1,455 
43,000.   .     .    . 
66,000.   .    .    . 
85,630.   .     .    . 

9.599 

19,310,656 

.*I72,l82 

19,372  $35,760,213  $331,860 

Industrial  Soliciting:. 

No  sensible  man  will  waste  time  and  effort 
in  walking  long,  long  miles  to  canvass.  Let 
him  begin  next  door,  and  go  over  the  whole  of 
his  own  immediate  neighborhood.  In  that 
way  he  will  meet  with  many  people  who  are 
known  to  him  and  to  whom  he  is  known,  and 
will  receive  a  fair  hearing,  at  least.  He  will 
come  across  many  people  whose  places  of 
abode  were  unknown  to  him,  but  whose  faces 
were  familiar.  These  he  could  only  discover 
by  canvassing  from  house  to  house,  which 
every  new  agent  must  make  up  his  mind  to 
do  assiduously  and  well.  Some  men  dislike 
that.  Then  why  on  earth  have  they  taken 
up  the  work?  They  think  it  is  degrading  and 
humiliating,  which  is  absurd.  It  rests  with 
the  advocate  so  to  conduct  his  canvass  as  to 
make  it  both  ennobling  and  dignified.  A  man 
may  get  rebuffs,  but  if  so,  he  will  find  that 
he  himself  is  largely  to  blame  for  that.  If  he 
is  impolite,  he  may  expect  rude  handling— 
"your  doings  you  must  do,  most  politely,  most 
politely."  Assume  by  your  own  courtesy  that 
a  gentleman  is  one,  and  a  lady  the  same,  and 


they  will  almost  invariably  be  on  their  best 
behavior,  even  though  they  may  have  nearlj' 
forgotten  how  to  be  gentle  and  kind.  Don't 
be  afraid  of  ruining  your  hat  brim,  but  raise 
it  as  often  as  need  be.  Politeness  may  cost  a 
new  hat  occasionally,  but  it  will  have  earned 
it  ten  times  over.  An  agent  one  daj-  had  to 
treat  with  a  person  who  had  the  reputation 
for  being  a  "tartar,"'  with  a  gift  for  "lan- 
guage." He  knocked  at  the  door  and  she 
flung  it  open  ready  for  the  fray,  but  the  agent 
quietly  raised  his  hat  politely,  and  smilingly 
wished  the  lady  a  good  morning,  and  the 
lady's  face  at  once  lost  its  venom  and  she  be- 
came most  gracious  and  obliging.  By  cour- 
tesy and  ix)liteness  you  will  best  overcome 
the  difficulties  of  canvassing  people  who  are 
not  bj'  nature  sweet  of  temper  or  gentle  in 
disposition.  You  will  prevent  them  from 
treating  you  harshly,  and  prevention  is  easier 
and  better  than  oveivoming  difficulties. — As- 
sure. 


Tu.vT  Georgia   spider-bite  claim   has  been 
paid. 
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The  Pacific  Mutual's  30tli  Annual  Statement. 

SOME  OF  THE  LARGEST  GAINS  IN  THE 
HISTORY  OF  THE  COMPANY-INCREASED 
DIVIDENDS  TO  POLICYHOLDERS— EX- 
TRAORDINARY AMOUNT  OF  NEW  BUSI 
NESS. 

The  affairs  of  the  Pacific  Mutual  Life 
Insurance  Company  of  California  have 
responded  to  the  quickening  touch  of  the 
country  "s  reviving  prosperity.  The  state- 
ment of  the  company's  business  dui-ing 
1897.  and  of  its  condition  at  the  end  of 
the  year,  when  compared  with  former 
annual  statements  presents  ample  proof 
of  this  declaration.  The  company  has 
prospered  more  than  usual,  and  is  in  a 
better  condition  with  brighter  prospects 
than  at  any  time  in  its  history. 

The  extraordinary  percentage  of  in- 
crease of  insurance  in  force  is  particularly 
pleasing  to  the  management.  This  gain, 
like  the  flattering  figures  of  the  business 
in  California  where  the  company  is  best 
known,  testifies  to  the  satisfactory  nature 
of  the  Pacific  Mutual's  policies  and  deal- 
ings with  policyholders. 

The  several  divisions  of  the  company's 
statement  when  compared  with  the  pre- 
vious year's  show  ci-editable  gains.  Insur- 
ance in  force  in  the  life  department  in- 
creased from  $15,278,8fiO  to  $1(5.038,552, 
which  is  a  substantial  gain  of  $1,359,692. 
Assets  advanced  $175,566  and  are  now 
$3,259,518.  Liabilities,  legal  reserve  and 
other,  leave  a  surplus  of  $288,953,  which 
is  a  gain  of  over  $35,000.  Income  over 
disbursements  was  $146,888.  Premiums 
were  nearly  a  million  (5946,431),  a  gain  of 
some  $60, 000.  Interest  earnings,  $210,077, 
advanced  some  $18,000.  On  the  basis  of 
the  gross  assets  at  the  beginning  of  the 
year,  this  amount  gives  the  extraordinary 
average  rate  of  interest  of  7  per  cent.  In- 
creased dividends  were  paid  policyholders. 
The  improved  state  of  business  is  further 
indicated  by  a  diminution  of  the  amount 
paid  for  surrendered  policies.  During  the 
year  some  of  the  company's  real  estate 
was  disposed  of  at  considerable  advan- 
tage. 

The  industrial  department  has  got  far 


beyond  the  initial  expense  period,  and  a 
number  of  the  departments  have  become 
self-sustaining.  Some  very  satisfactory 
i-eturns  from  this  branch  of  the  business 
may  now  be  confidently  expected.  The 
company  has  a  field  of  its  own  in  this 
work,  and  is  supplying  needed  protection 
to  the  better-class  of  industi-ial  people  in 
the  Pacific  West. 

The  accident  department,  loo.  is  in  a 
healthy  condition,  and  is  contributing 
directly  and  indirectly  to  the  prosperous 
growth  of  the  Pacific  Mutual.  The  com- 
pany stands  at  the  head  in  accident  busi- 
ness here  at  home. 

Altogether,  the  progress  of  this  old 
California  company  is  conservative  and 
healthful.  Business  written  "sticks," 
not  only  because  it  is  well  selected  and 
obtained  under  normal  conditions,  but 
because  the  policyholdei-s  are  satisfied 
with  their  contracts  and  with  the  man- 
agement of  the  company. 

company's  proguess,  siiowx  by  assets. 

1887 .?i, 687,814  24 

1888 1,968,696  05 

1889 2,147,681  13 

1890    .    .  2,268,469  45 

1891 2,389,042  69 

1892        .  2,605,513  90 

1893 2,711,424  76 

1894 2,839,916  70 

1895 2,936,222  12 

1896 3^083,952  46 

1897         .S,259,5i8  81 


Death  of  Ex-President  Willard. 

Charles  E.  Willard,  a  well  known  Eastern 
life  underwriter,  was  killed  by  a  fall  on  Janu- 
ax'y  24,  in  New  Yoi'k.  He  slipped  on  the  steps 
at  an  elevated  railway  station,  fell  backward 
and  fractured  his  skull.  Death  soon  followed. 
Mr.  Willard  was  secretary  of  the  reorganized 
Charter  Oak,  and  later  superintendent  of 
agencies  for  the  Provident  Savings  Life.  He 
was  afterward  successively  vice-president 
and  president  of  the  society,  succeeding  Mr. 
Homans.  Both  the  ex-presidents  died  sud- 
denlv  in  the  same  month. 


The  Kansas  Insurance  czar  has  driven  out  four  solvent 
life  companies  with  tens  of  millions  of  assets,  but  admits 
the  Bankers  Life  of  Kansas  City,  which  has  about  $25,000 
assets  and  is  a  humbug.  Stale  insurance  supervision  is  a 
blessing  for  frauds. 
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Failure  of  the  Bankers  Alliance  of  Los  Angeles. 

AFFAIRS  OF  THK  ASSOCIATION  BADLY 
INVOLVED-REINSURANCK  IN  A  CHICAGO 
WEAKLING— ASSETS  ABOUT  $25,000  AND 
UNPAID  LOSSES  ABOUT  $135,fXJ0,  BESIDES 
OTHER  OBLIGATIONS. 

The  Bankers  Alliance,  an  assessment 
association  with  headquarters  in  Los  An- 
g'eles,  has  at  last  passed  into  the  hands  of 
a  reciever,  and  thereby  fulfilled  the  pre- 
dictions of  the  Coast  licviciv.  The  Bank- 
ers Alliance  was  nearly  ten  yeai-s  old.  It 
lasted  longer  than  the  average  of  its 
kind,  but  not  so  long-  as  seems  possible 
for  some  whicli  are  managed  with  more 
aggressiveness  and  less  scrupulousness. 
For  example,  the  Mutual  Reserve  Fund. 

The  rates  of  the  Bankers  Alliance  were 
too  low,  and  therefore  it  failed.  Some 
time  ago  the  late  managei's  prepared  a 
new  table  of  rates  based  on  the  experi- 
ence of  old  line  companies,  but  as  the 
association  was  already  embari-assed,  it 
was  feared  that  the  new  rates  would  only 
drive  out  the  sound  lives  and  not  increase 
the  receipts.  This,  it  was  thought,  would 
leave  the  association  in  a  worse  condition, 
with  a  gi-eater  mortality  percentage.  So 
the  faint-hearted  managei-s  struggled  on, 
under  a  heavy  load  bound  to  crush,  and 
refused  to  adopt  the  same  measures  which 
have  given  similar  Eastern  schemes  an 
extension  of  life. 

It  is  just  as  well,  however.  Failure  was 
inevitable.  It  was  only  a  question  of 
time.  The  members  of  the  Mutual  Re- 
serve Fund  and  similar  speculations 
should  draw  the  proper  moral.  We  re- 
call the  fact,  with  some  satisfaction,  that 
when  the  CoaM  lieview  wrote  up  the  Bank- 
ers Alliance,  analyzed  its  figures,  exposed 
the  weakness  of  its  plans,  warned  the 
public,  and  predicted  the  failure  of  the 
association,  it  was  roundly  abused  by  a 
Los  Angeles  investment  sheet. 

The  moving  spirits  in  the  Bankers 
Alliance — the  men  who  overloaded  and 
doomed  it — reckless,  extravagant  and  in- 
competent managers — slipped  away  when 
it  gave  signs  of  foundering.  They  went 
to  Denver  and  organized  a  similar  scheme, 


writing  a  similar  combined  life  and  acci- 
dent contract  at  inadequate  rates.  Their 
venture  is  dubbed  the  Bankers  Mutual 
Life  Ins.  Co.  It  will  have  the  same  fate 
as  their  bursted  Bankers  Alliance.  We 
do  not  hesitate  to  denounce  the  Denver 
concern  and  warn  the  people  against  it, 
just  as  we  denounced  the  Bankers  Alli- 
ance and  warned  the  people  of  California 
against  it. 

The  men  who  were  recently  inveigled 
into  assuming  the  management  of  the 
Bankers  Alliance,  as  the  rats  were  de- 
serting the  sinking  ship,  cleaned  it  up 
and  fumigated  it  and  patched  the  holes 
as  well  as  they  could.  Soon  discovering 
that  the  wreckers  had  scuttled  the  boat, 
they  tried  to  reinsure  the  policyholders 
in  an  old-line  company.  Failing  in  this, 
one  or  two  new  men  were  induced  to  lend 
a  helping  hand.  Negotiations  were  be- 
gun with  the  Mutual  Reserve  Fund,  but 
were  unsuccessful  because  of  some  differ- 
ences as  to  first  payments.  Meantime 
losses  were  accumulating  and  suits  were 
begun  for  the  recovery  of  various  sums. 
Then  it  was  resolved  to  increase  the 
rates  to  practicable  figures,  and  create  a 
new  class;  but  this  plan  was  abandoned 
and  the  coming  catastrophe  calmly 
awaited.  The  reinsurance  was  offered 
here  and  there,  and  finally  accepted  by 
the  Chicago  Guaranty  Fund  Life  Society, 
for  which  there  was  recently  a  petition 
for  the  appointment  of  a  receiver.  This 
was  the  best  arrangement  the  manage- 
ment could  make. 

The  bad  condition  of  the  Bankers  Alli- 
ance has  been  known  to  Commissioner 
Clunie  for  several  months. 

The  Chicago  reinsurer  has  sent  notices 
to  the  members  of  the  Bankers'  Alliance, 
notifying  them  of  the  I'einsurance  and  de- 
manding inci-eased  premiums  and  imme- 
diate payment.  We  understand  that  this 
reinsurance  does  not  require  a  new  medi- 
cal examination.  For  the  sake  of  dues, 
the  reinsurer  is  willing  to  assume  the  ex- 
tra burden  of  all  the  impaired  lives  of 
the  defunct  Los  Angeles  society.  While 
wo  feel  warranted  in  recommending  the 
impaired  lives  to  accept  the  reinsurance 
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offer,  we  feel  equally  warranted  in  recom- 
mending the  sound  lives  to  reject  it. 
There  are  stronger  assessment  companies 
i-eady  to  accept  you,  like  the  Bankers 
Life  of  Des  Moines;  or,  better  still,  take 
out  some  form  of  old  line  life  insurance. 

Chicoijo  Giiarantif  Fund  Life. 

On  December  31,  1896,  the  Chicago 
Guaranty  Fund  Life  Society,  the  reinsurer, 
had  $224,187  assets.  Its  income  for  the 
year  was  $175,054  and  its  outgo  $163,831. 
Assessment  mortuary  receipts  were  $94,- 
531:  losses  paid  were  $100, 164,  with  $14,500 
incurred  and  $6,000  resisted  in  addition. 
Dissatibfied  members,  startled  by  rumors  of 
mismanagement  and  embarrassment,  ap- 
plied for  a  receiver.  While  this  was  not 
granted,  an  examination  was  ordei'ed.  In 
some  respects  the  examiner's  report  was 
favorable;  in  others  not.  There  were 
more  lapses  than  new  policies.  Expenses 
were  pronounced  too  high.  The  Mutual 
Undcrun-ltcr's  chart  gives  the  following 
death  rate  per  thousand  for  '92- '96:  1892, 
10.90;  1893,  10.80;  1894,  13.38;  1895,  15.76; 
1896,  14.50.  This  is  a  good  deal  higher 
(treble)  than  the  death  rate  of  the  late 
Bankei's  Alliance.  How  can  the  mem- 
bers of  the  latter  expect  the  Chicago  con- 
cern to  meet  old  and  new  obligations'? 
Doubtless  the  management  of  the  Bank- 
ers Alliance  has  done  the  best  possible  for 
the  members  as  a  whole,  under  the  cir- 
cumstances; but  they  individually,  ex- 
cepting the  impaired  lives,  of  course,  can 
do  better  themselves.  They  can  go  far- 
ther and  fare  better. 


The  Certificate-Holders  are  Liable. 

A  year  ago  the  Bankers  Alliance  of 
Los  Angeles,  now  no  more,  had  nearly 
7,000  members.  There  have  been  dis- 
quieting rumors  meantime,  and  not  much 
effort  to  fill  gaps  with  new  members. 
Perhaps  the  membership  when  the  re- 
ceiver was  appointed  was  4,000.  These 
members  are  liable  in  law  for  the  $125,000 
unpaid  claims.  It  is  a  just  debt.  The 
liability  was  assumed  in  consideration  of 
"insurance  at  half  price."  Forty  dollars 
apiece,  promptly  paid,  should  be  sufficient 
to  wipe  out  these  claims  and  pay  the  nec- 


essary expenses.  The  members  should 
regard  the  claims  of  widows  and  orphans 
as  sacred.  But  wo  fear  they  won't.  The 
receiver  should  at  least  collect  what  he 
can  by  legal  stress,  and  pay  something  to 
claimants,  in  addition  to  the  little  cash 
on  hand — if  any. 

One  feature  of  the  Bankers  Alliance 
statement  and  plan  was  certificate-holders' 
notes.  This,  we  believe,  is  also  a  distin- 
guishing feature  of  the  new  Ministerial 
Life  of  Los  Angeles.  It  is  stated  on  good 
authority  that  scarcely  enough  of  the 
society's  $70,000  notes  can  be  collected  to 
pay  the  costs  of  collection.  The  notes 
are  virtually  worthless.  This  item  of  as- 
sets, it  is  plain,  should  not  i-eceive  much 
consideration  in  estimating  I'esources,  un- 
less they  bear  interest  at  least. 


California  Miscellaneous  Business. 

The  improved  condition  of  trade  in  Califor- 
nia is  reflected  in  the  larger  returns  of  the 
companies  writing  accident  and  other  busi- 
ness. Gains  were  made  in  new  business  of 
the  accident,  employers'  liability,  fidelity  and 
surety  companies. 

Accident  business  was  profitable  as  losses 
were  light.  The  Pacific  Mutual  continues  in 
the  lead  in  this  class  of  business.  The  ^tna, 
Frankfort,  Preferred  Accident  and  Standard 
made  handsome  gains. 

In  employers'  liability  new  business,  the 
Frankfort  takes  the  lead,  with  a  doubling  of 
its  writings  and  premiums.  Gains  were  made 
by  the  Emploj'ers'  Liability  and  Standard, 
and  the  Union  Casualty  &  Surety  has  ob- 
tained a  good  foothold. 

Plate  glass  premiums  are  a  few  hundred 
less.  The  New  Yoi-k  leads  in  this  branch. 
Steam-boiler  premiums  fell  off  slightly. 

Fidelity  and  surety  business  increased  nota- 
bly.    The  Pacific  Surety  leads  in  this  branch. 


Sometimes  it  may  be  well  to  apply  for  a  re- 
ceiver. Such  a  course  may  have  become  inev- 
itable. But  it  does  not  necessarily  follow 
that  such  an  application  implies  insolvency 
nor  even  a  condition  approaching  it.  It  is  the 
habit  of  some  briefless  barristers  to  take 
hopeless  cases  in  the  belief  that  money  can 
be  extorted  from  defendants  too  busy  to 
spare  time  for  litigation.  The  oi'dinai-y  meth- 
ods calculated  to  irritate  into  a  compromise 
being  exhausted  in  vain,  ^n  impudent  appli- 
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cation  for  the  appointment  of  a  receiver  is 
made.  This  is  the  last  card  of  the  shyster, 
and  if  it  prove  to  bo  not  a  trump  the  game  is 
at  an  end.  It  is  not  even  necessary  to  swear 
to  such  a  complaint  to  secure  the  desired  pub- 
licity. 

Their  References. 

A  "whole  lot"  of  good  people  have  en- 
dorsed the  Bankers  Alliance  and  the  Ministe- 
rial Life,  both  of  Los  Angeles. 

The  only  difference  between  the  two  asso- 
ciations is  that  one  is  dead. 


California  Assessment  Business. 

The  assessment  associations  (toing  an  au- 
thorized business  in  California  report  totals  of 
new  business  and  insurance  in  force  much  less 
than  a  year  ago.  During  the  year  the  Equit- 
able Indemnity,  World  Mutual  Benefit  and 
Massachusetts  Benefit  failed,  and  the  Na- 
tional Life  of  Hartford  and  the  Security  of 
Binghampton  found  it  advisable  to  retire. 
The  Bankers  Alliance  has  gone  to  pieces  since 
January  1.  The  Des  Moines  Life,  the  Mer- 
chants of  St.  Louis,  the  Empire,  Home  Mutual 
and  Knights  Templar  &  Masonic  are  new 
comers.  The  Independent  Order  of  Foresters, 
compelled  to  report  at  home  as  an  insurance 
society,  is  allowed  a  free  field.  The  figures 
of  the  Cal.  Mut.  Ben.  are  meaningless  and 
should  be  deducted  in  considering  the  totals. 
How  they  are  computed,  with  the  consent  of 
the  insurance  department,  we  shall  not  tx'y  to 
guess.  Writing  about  the  same  number  of 
new  policies  as  last  year,  the  amount  has 
advanced  from  $204,320  to  $11,735,223,  while 
with  a  less  number  in  force  insurance  in  force 
amounts  to  only  f2,312,.S0O.  The  Conn.  Indem- 
nity, Mutual  Indemnity,  New  Eng.  Mut.  Acci., 
the  Northwesterns  of  Minnesota  and  Illinois, 
the  Pacific  States,  Bankers  Alliance  and  the 
Weekly  Benefit  lost  in  new  business.  The 
Bankers  Life  of  Des  Moines  gained  largely  in 
new  business  and  insurance  in  force. 


Tsluh !  Tsiuh  \  Just  listen  to  this  from  Thrift, 
the  organ  of  the  thrifty  make-believes:  "Some  of 
the  old-line  insurance  journals  make  a  specialty  of 
abusing  assessment  and  fraternal  insurance  in 
general  and  this,  that  or  the  other  assessment,  or 
fraternal,  organization  in  each  issue  and  conspic- 
uous among  the  journals  of  this  character  is  the 
Coaxt  Review,  of  San  Francisco.  This  particular 
journal  apparently  labors  under  the  mistaken  no- 
tion that  the  best  method  of  selling  one  style  of 
goods  is  to  run  down  the  merchandise  of  its  rivals, 
and  ammunition  in  the  shape  of  facts  is  rarely 
used  in  its  bombardment  of  the  rivals  of  the  old- 
line  system  of  life  insurance." 


Recent  Pacific  West  Death  Claims. 

Benicia,  Cal.,  J.  W.  .Jones $  2,064 

Cimarron,  Colo.,  Orrln  F.  Smith   .    .    .  2,000 

Cripple  Creek,  Colo.,  Edw.  S.  Morrison  1,500 

Del  Norte,  Colo.,  Wm.  A.  Wasson    .    .  3,000 

Denver,  G.  Barton  Armitage 2,500 

Denver,  James  H.  Jordon 10,000 

Fresno,  Cal.,  Thos.  S.  Price 2,000 

Fresno,  Cal.,  H.  C.  Warner 5,655 

Hillside,  A.  T.,  A.  J.  McMurray   .    .    .  1,200 

Healdsburg,  Cal.,  G.  H.  Peterson    .   .  4,052 

Lakeport,  Cal.,  W.  L.  Osborne  ....  2,000 

Livingston,  Mont.,  P.  Hoopes,  Jr.    .    .  1,192 

Los  Angeles,  Cal.,  Henry  Fenton     .    .  1,000 

Los  Angeles,  Cal.,  Margaret  Flynn    .  5,000 

Los  Angeles,  Cal.,  Otto  Ruf 3,000 

Los  Angeles,  Cal.,  F.  Manuel     ....  5,000. 

Los  Angeles,  H.  G.  Billings 3,73i 

Montclair,  Colo.,  J.  S.  Thompson  .    .    .  5,000 

Napa  Co.,  Cal.,  Robert  Brownlee     .   .  5,011 

Oakland,  Cal.,  R.  Landon 2,000 

Oakland,  Cal.,  Reynolds  Landon  .    .    .  2,018 

Oregon  City,  Or.,  N.  O.  Waldren     ,    .  5,340 

Oregon  City,  Or.,  N.  O.  Walden  .    .    .  10,000 

Petaluma,  Cal.,  Henry  Wilsey  ....  4,000 

Petaluma  Cal.,  Babette  Meyer  .   .   .   .  2,500 

Phuenix,  A.  T.,  Annie  M.  Lee    ....  2,000 

Phoenix,  A.  T.,  Charles  D.  Ayers     .    .  3,005 

Pomona,  Cal.,  Bert  H.  Shutt  .    .       .    .  2,000 

Pomona,  Cal.,  Bert  H.  Shutt 2,000 

Portland,  Or.,  Wirt  Rodkey 2,000 

Portland,  C.  R.  Bernard 3,004 

Portland,  Henry  Jacobs 1,000 

Portland,  Thos.  A.  Davis 5,013 

Portland,  A.  H.  Steadman 1,000 

Redwood  City,  Cal.,  Louis  Pfeifer  .   .  1,000 

Reno,  Nev.,  C.  A.  Jones        3,50o 

Rio  Vista,  Cal.,  B.  N.  Bertleson  .    .    .  1,197 

Roseburg,  Or.,  D.  F.  Allison 2,095 

Salt  Lake  City,  H.  G.  Bradford    .    .    .  1,000 

Salt  Lake  City,  Carl  Edwards  ....  2.000 

San  Diego,  Cal.,  D.  Owen,  Jr 1,138 

San  Francisco,  H.  E.  Seidack 2,000 

San  Francisco,  W^.  Lilienfeld 1,020 

San  Francisco,  Jno.  Christensen   .    .    .  1,000 

San  Francisco,  Barnet  Stone 2,000 

San  Francisco,  E.  Bare 15,000 

San  Francisco,  Ch.  Frankhouser       .    .  2,000 

San  Francisco,  John  A.  Read 1,860 

San  Francisco,  F.  W.  McLoughlin    .    .  2,364 

San  Francisco,  Luke  Robinson   ....  19,519 

San  ,Tose,  Cal.,  Rebecca  S.  Hensley  .   .  1,000 

Sausalito,  Cal,  S.  S.  Fiedler 2,000 

Soled  ad,  Cal.,  Harris  Cohn 2,018 

Stockton,  Cal.,  F.  T.  Baldwin    ....  1,500 

Stockton,  Cal.,  G.  C.  Clark 2,110 

Tacoma,  Wash.,  Thos.  R.  Jordan  .    .    .  10,000 

Victoria,  B.  C,  James  McArthur     .   .  5,000 
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The  Equitable  Life  Assurance  Society. 

LARGE   GAINS  DURING  THE  PAST  YEAR- 
SURPLUS  NOW  OVER  FIFTY  MILLIONS- 
INCREASED  NEW  BUSINESS. 
The  thirty-eighth  annual  statement  of 
the   Equitable   Life  Assurance  Society  of 
the  United   States  is  a  "top-notch"  rec- 
ord, with  several  grand  totals  which  ex- 
ceed those  of   any  other  life  insurance  so- 
ciety.    A  comparison  with  the  statement 
for   the  preceding  year  shows  that  many 
large  gains  were  made  in  1897.     The  totals 
are  impressive,  as  follows: 

Surplus *  50,543,174.84 

lusurance  in  force 951,165,837.00 

Assets 236,876,308.04 

Income 48,572,269.53 

Paid  to  policyholders 21,106,314.14 

New  business  written 156,955,693.00 

Proposals    for  insurance    exam- 
ined and  declined 24,491,973.00 

The  Equitable 's  totals  are  always  large. 
It  is  only  by  comparing  them  with  those 
in  the  preceding  annual  statements  that 
we  obtain  an  idea  of  the  increased  prog- 
ress of  the  society,  and  of  the  improved 
business  conditions  prevailing  in  1897. 
During  the  past  year  the  Equitable  made 
the  following  extraordinary  gains: 

Increase  in  insurance  in  force  ,    .  1^36,063,767.00 

Increase  in  assets 20,102,360.69 

Increase  in  surplus 71265,995.72 

Increase  in  income 3,561,211.15 

Increase  in  new  business    ....    29,261,609.00 

The  Equitable  stands  at  the  head  of  all 
life  insurance  companies  in  the  amount 
of  insurance  in  force  and  in  the  amount  of 
surplus.  In  assets  it  ranks  high  among 
the  few  leading  financial  institutions  of 
the  world,  and  is  second  to  none  in  the 
character  of  its  investments  or  in  the  se- 
curity of  its  contracts.  Of  its  nearly  237 
millions  of  assets,  over  126  millions  are 
invested  in  first-class  National,  State, 
municipal  and  other  securities  whose 
market  value  is  over  seven  millions  more 
than  cost.  Bonds  and  mortgages  and 
real  estate  and  secured  loans  aud  cash  in 
banks  absorb  the  remaining  111  millions. 

Last  year's  income  exceeded  48  millions; 
payments  to  policyholders  exceeded  21 
millions:    total    disbursements    exceeded 


33  millions.  New  insurance  written  was 
in  round  numbers  157  millions,  bringing 
the  total  amount  in  force  up  to  over  951 
millions. 

The  society's  actuaries  report  as  fol- 
lows: 

The  average  rate  of  interest  earned  on  the 
assets  of  the  society  in  1897  was  4.(10  per  cent. 

On  a  calculation  that  the  society  will  re- 
ceive only  4  per  cent,  as  its  future  average 
rate  of  interest,  the  surplus,  after  deducting 
all  liabilities,  is  $50,54:3,174.84. 

On  a  calculation  that  the  society  will  re- 
ceive only  3  per  cent,  as  its  future  average 
rate  of  interest,  the  surplus,  after  deducting 
all  liabilities,  is  $29,014,:300.U0. 

The  surplus  of  the  society  is  greater  than 
the  surplus  of  any  other  life  assurance  corn- 
pan  j'  in  the  United  States  or  Europe,  on  simi- 
lar computations. 

Whatever  percentage  of  interest  the  soci- 
ety may  receive  in  the  future  in  excess  of  the 
rate  used  in  the  above  computation,  is  accu- 
mulated and  invested  for  the  greater  increase 
of  its  surplus  for  the  benefit  of  its  policyhold- 
ers. An  apportionment  of  profits  will  be 
made  as  usual  to  policyholders  during  the 
year  1898  in  the  manner  specified  in  their 
respective  policies. 

The  Pacific  Coast  department,  under 
the  management  of  A  M.  Shields,  is  in  a 
flourishing  state,  writing  a  largely  in- 
creased amount  of  new  business.  The 
gain  in  California  alone  last  year  was 
equal  to  two-thirds  of  the  total  gain  by 
all  companies.  New  business  written  in 
California  by  Manager  Shields'  depart- 
ment last  year  was  $4,561,210,  against 
$2,300,000  in  the  pi-evious  year.  The 
Equitable  leads  this  year  in  the  record  of 
new  business  written  in  California  in  1897, 
and  by  its  large  gain  in  this  respect  it  ad- 
vances well  to  the  front  in  the  amount  in 
force  in  the  State.  Manager  Shields  is 
an  aggressive  worker  himself,  and  he  has 
a  good  working  field  staff  about  him. 


The  Metropolitan  wrote  $260,770,10:3  new 
business  last  year.  It  has  4,081,511  policies^ 
in  force. 

Cu.vxge:  Geo.  M.  Nolen  has  been  apix)iuted 
manager  for  the  Mutual  Life  for  Utiih  and 
Idaho. 
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United   States  Supreme    Court    on    Suicide    and 
Life  Insurance. 

In  1891  William  M.  Hunk,  a  bankrupt, 
took  out  $200,000  additional  life  insurance, 
making-  a  total  of  half  a  million.  When 
taking-  out  this  additional  insurance  he 
agreed  that  he  would  not  die  by  his  own 
act,  whether  sane  or  insane,  within  two 
years.  But  this  agreement  was  not  at- 
tached to  the  policy  and  was  therefore 
excluded  from  the  evidence,  under  the 
Pennsylvania  statutes.  The  defendant 
company  claimed  that  Hunk  committed 
suicide  in  order  that  his  life  insurance 
money  might  be  used  to  liquidate  all  or 
part  of  his  extensive  fiduciary  obliga- 
tions. 

Plaintiff  contended  that  the  fact  of 
insured's  suicide  did  not,  alone,  avoid 
the  policies,  there  being  no  condition  in 
them  to  that  effect:  and,  also,  that  if  an 
insured  person  kills  himself  while  insane, 
knowing  the  physical  elt'ects  but  incapa- 
ble of  knowing  the  moral  character  of  his 
act,  such  self-destruction  will  not  of  itself 
prevent  recovery  upon  the  policy. 

The  lower  courts  decided  in  favor  of 
tlie  defendant  Mutual  Life  Ins.  Co.,  and 
the  National  supreme  court  affirmed  their 
decisions.  The  evidence  all  pointed  to  a 
deliberate  suicide  by  a  wholly  sane  man. 
His  income  was  inadequate  for  the  pay- 
ment of  the  required  $20,000  annual  pre- 
miums. The  case  went  to  the  jury  on  the 
single  issue  of  insanity,  and  the  verdict 
was  that  the  suicide  was  sane.  We  make 
room  for  the  following  quotations  from 
Justice  Harlan's  opinions: 

Life  insurance  imports  a  mutual  agreement, 
whereby  the  insurer,  in  consideration  of  the 
l)ayment  by  the  assured  of  a  named  sum  an- 
nually or  at  certain  times,  stipulates  to  pay  a 
larjjer  sum  at  the  death  of  the  assured.  The 
company  takes  into  consideration,  among 
other  things,  the  age  and  health  of  the  par- 
ents and  relatives  of  the  applicant  for  iusur- 
auce,  together  with  his  owu  age,  course  of 
life,  habits  and  present  phj'sical  condition ; 
and  the  premium  exacted  from  the  assured  is 
determined  by  the  probable  duration  of  his 
life,  calculated  uix)n  the  basis  of  past  experi- 
ence in  the  business  of  insurance.  The  re- 
sults of   that   experience   are   disclosed    by 


standard  life  and  annuity  tables  showing  at 
any  age  the  probable  duratioii  of  life.  These 
tables  are  deemed  of  such  value  that  they 
may  be  admitted  in  evidence  for  the  purjwse 
of  assisting  the  jury  in  an  action  for  personal 
injury,  in  which  it  is  uecessarj'  to  ascertain 
the  compensation  the  plaintiff  is  entitled  to 
recover  for  the  loss  of  what  he  might  have 
earned  in  his  trade  or  profession  but  for  such 
injury. 

If  a  person  should  apply  for  a  policy  ex- 
pressly providing  that  the  company  should 
pay  the  sum  named  if  or  in  event  the  assured, 
at  any  time  during  the  continuance  of  the 
contract,  committed  self-destruction,  being  at 
the  time  of  sound  mind,  it  is  reasonably  cer- 
tain that  the  application  would  be  instantly 
rejected.  It  is  imix)ssible  to  supiwse  that  an 
application  of  that  character  would  be 
granted.  If  experience  justifies  this  view, 
it  would  follow  that  a  policy  stipulating  gen- 
erally for  the  payment  of  the  sum  named  in 
it  upon  the  death  of  the  assured,  should  not 
be  interpreted  as  intended  to  cover  the  event 
of  death  caused  directly  and  intentionally  by 
self-destruction  whilst  the  assured  was  in 
sound  mind,  but  only  death  occurring  in  the 
ordinary  course  of  his  life. 

That  the  parties  to  the  contract  did  not 
contemplate  insurance  against  death  caused 
bj'  deliberate,  intentional  self-destruction 
when  the  assured  was  in  sound  mind,  is 
apparent  from  the  "provisions,  requirements 
and  benefits"  referred  to  in  and  made  part 
of  the  policy.  These  provisions  of  the  con- 
tract tend  to  show  that  the  death  referred  to 
in  the  policy  was  a  death  occurring  in  the  or- 
dinary course  of  the  life  of  the  assured,  and 
not  by  his  own  violent  act  designed  to  bring 
about  that  event. 

In  the  case  of  fire  insurance  it  is  well  set- 
tled that  although  a  policy,  in  the  usual  form, 
indemnifying  against  loss  by  fire,  may  cover 
a  loss  attributable  merely  to  the  negligence 
or  carelessness  of  the  insured,  unaffected  by 
fraud  or  design,  it  will  not  cover  a  destruc- 
tion of  the  property  by  the  willful  act  of  the 
assured  himself  in  setting  fire  to  it,  not  for 
the  purpose  of  avoiding  a  peril  of  a  worse 
kind,  but  with  the  intention  of  simply  affect- 
ing its  destruction.  Much  more  should  it  be 
held  that  it  is  not  contemplated  by  a  i)olicj' 
taken  out  by  the  person  whose  life  is  insured 
and  stipulating  for  the  payment  of  a  named 
sum  to  himself,  his  executors,  administrators 
or  assigns,  that  the  company  should  be  liable, 
if  his  death  was  intentionally  caused  by  him- 
self when  in  sound  mind.    When  the  ix>licy  is 
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silent  as  to  suicide,  it  is  to  be  taken  that  the 
subject  of  the  insurance — that  is,  the  life  of 
the  assured,  shall  not  be  intentionally  and 
directly,  with  whatever  motive,  destroyed  bj' 
him  when  in  sound  mind.  To  hold  otherwise 
is  to  say  that  the  occurrence  of  the  event 
upon  the  happening  of  which  the  company  un- 
dertook to  pay,  was  intended  to  be  left  to  his 
option.  That  view  is  against  the  very  essence 
of  the  contract. 

Thei'B  is  another  consideration  supporting 
the  contention  that  death  intentionally  caused 
by  the  act  of  the  assured  when  in  sound 
mind — the  policy  being  silent  as  to  suicide — is 
not  to  be  deemed  to  have  been  within  the 
contemplation  of  the  parties:  that  is.  that  a 
different  view  would  attribute  to  them  a  pur- 
pose to  make  a  contx-act  that  could  not  be  en- 
forced without  injui'y  to  the  public.  A  con- 
tract, the  tendency  of  which  is  to  endanger 
the  public  interests  or  injuriously  affect  the 
public  good,  or  which  is  subversive  of  sound 
morality,  ought  never  to  receive  the  sanction 
of  a  court  of  justice  or  be  made  the  foundation 
of  its  judgment.  If.  therefore,  a  policy — 
taken  out  by  the  person  whose  life  is  insured, 
and  in  which  the  sum  named  is  made  payable 
to  himself,  his  executors,  administrators  or 
assigns — expressly  provided  for  the  payment 
of  the  sum  stipulated  when  or  if  the  assured, 
in  sound  mind,  took  his  own  life,  the  contract, 
even  if  not  prohibited  by  statute,  would  be 
held  to  be  against  public  policy,  in  that  it 
tempted  or  encouraged  the  assured  to  commit 
suicide  in  order  to  make  provision  for  those 
dependent  upon  him,  or  to  whom  he  was  in- 
debted. 

The  Mutual  Reserve  Fund. 

Portland,  Ok.,  Feb.  Sth,  1898. 
Editor  Coast  lierieic: 

Having  noted  from  time  to  time  the  valu- 
able work  you  are  doing  for  the  cause  of  sound 
insurance  in  exposing  the  fallacies  of  assess- 
ment insurance,  permit  me  to  remark  that 
your  frequently  expressed  predictions  regard- 
ing that  "bulwark"  (so-called)  of  assessment 
insurance,  the  Mutual  Reserve  Fund,  seem  to 
be  drawing  to  a  head.  Its  statement  for  1897 
shows  that  it  issued  about  25)'i,'  less  business 
in  1S97  as  compared  with  189(j,  and  its  insur- 
ance in  force  fell  off  -?24,OUO,000.  Its  new  bus- 
iness declined  over -SIG, 000, 000  and  its  termina- 
tions seem  to  have  been  $80,000,000.  X. 


General  Agents  Sherman  &  Harmon. 

An  increase  of  95  per  cent,  in  the 
amount  of  insurance  in  foi-ce  in  the  North 
Pacific  department,  during  1897,  is  the 
remarkablj'  good  record  of  Messrs.  Sher- 
man &  Harmon,  general  agents  for  the 
Penn  Mutual.  These  energetic  life  under- 
writers represent  this  company  for  Ore- 
gon and  Washington,  and  are  building  up 
a  large  and  satisfactory  business.  It  was 
the  good  fortune  of  the  company  to  incur 
no  death  loss  in  this  department  last  year. 
Evidentlj-  the  risks  are  well  selected. 

General  Agents  Sherman  &  Harmon 
are  not  onl\-  successful  workers,  inspiring 
confidence  themselves,  but  they  are  able 
to  quote  such  prepossessing  figures  as 
these  for  their  company,  the  Penn  Mu- 
tual: Assets.  $32,218,031;  surplus.  $3,944,- 
876;  paid  policyholders,  $3,561,304:  and 
gains  in  every  department,  such  as  $3,000,- 
000  in  assets  and  $13,000,000  in  insurance 
in  force,  now  $147,973,567.  Altogether, 
they  wrote  nearly  $500,000  new  business 
in  Oregon  and  Washington  last  year. 


The  New  England  Mutual  Life  reports 
|;26,939,i:36  assets,  $2,127,428  surplus,  ^,527,- 
873  premiums,  and  $839,631  income  saved. 


.Forty-sixtli  Annual  Report  of  the  Massachusetts 
Mutual  Life  Insurance  Company. 

The  annual  statement  of  the  Massa- 
chusetts Mutual  Life  Insurance  Company, 
printed  elsewhere,  shows  in  itself  a  satis- 
factory condition  of  the  affairs  of  this  old 
society.  The  surplus  is  $1,758,293.  which 
is  ample  to  guarantee  the  policyholders 
against  all  fluctuations  of  value.  During 
last  year  over  20  millions  of  new  business 
was  placed  on  the  books,  and  the  amount 
outstanding  was  advanced  to  $109,045,660. 
The  statement  for  the  pi'evious  j^ear  is 
not  within  reach,  and  we  cannot  make 
complete  comparisons,  item  by  item:  but 
the  totals  appearing  in  the  Coast  licvieic 
Chart  enable  us  to  learn  that  the  com- 
pany has  made  creditable  gains  in  assets 
and  surplus,  and  has  increased  the  amount 
at  risk  some  12  millions. 

The  Massachusetts  Mutual  collected 
$3,816,150  from  policyholders  last  year, 
paid  $2,101,052  to  policyholders,  paid  all 
expenses,  and  added  some  $1,800,000  to  its 
assets.     This  is  a  good  record.     This  com- 
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pany  is  sound  to   the  heart,  and  is   care- 
fully and  conscientiously  managed. 

C.  M.  T.  Pai'ker,  San  Francisco,  is 
manager  in  this  field.  Mr.  Parker  is  one 
of  the  several  few  life  managers  who 
wrote  an  increased  amount  of  new  busi- 
ness in  California  last  year. 


CASUALTY. 


Atna  Life  Insurance  Company. 

The  ^-Etna  Life  made  very  substantial 
gains  last  year,  in  all  departments.  It 
has  passed  the  1;jO  million  post  in  the 
amount  of  insurance  in  force,  and  a  fur- 
ther gain  this  year  in  assets  like  that  last 
year  will  place  the  assets  at  50  millions. 
Following  is  a  summary  of  the  JEXudu 
Life's  gains  in  1897: 

Increase  in  accident  premiums   .  $      145,452.33 
Increase  in  accident  income  .    .    .         i46;8ii.94 

Increase  in  surplus 176,371.45 

Increase  in  interest 189,207.91 

Increase  in  income 515,402.51 

Increase  in  assets 2,027,694.96 

Increase  in  insurance,  life  depart- 
ment          5,025,957.00 

Increase  in  accident  insurance    .    22,099,320.00 

The  ^tna  Life  now  has  $47,584,967 
assets,  of  which  $6,887,873  are  surplus 
funds  as  regards  policyholders.  Last 
year's  premiums  were  $.5,991,024,  a  gain 
of  nearly  $330,000.  The  total  receipts 
were  $8, 497.  .551.  a  gain  of  $515,000.  It 
paid  policyholders  $5,041,190  during  the 
year.  Altogether,  since  organization, 
the  ^-Etna  Life  has  paid  $104,738,998  to 
policyholders. 

The  Mina.  Life  shows  first-rate  results, 
as  a  whole  and  in  its  dealings  with  in- 
dividual policyholders.  The  manage- 
ment is  conservative  and  economical,  and 
the  resources  of  the  comjiany  are  lai-ge 
and  sound. 

In  the  Pacific  West  the  company  has 
well  established  connections,  as  regards 
both  its  life  and  accident  departments. 
In  this  field  the  company  is  in  charge  of 
H.  B.  Houghton,  superintendent  of  the 
life  department,  and  J.  H.  Stevens,  gen- 
eral agent  of  the  accident  department. 
The  two  departments  have  handsome 
offices  in  the  Safe  Deposit  Building,  San 
Francisco. 


The  Ulykkesforsikrings  Aktieselskabet  Fol- 
ket  is  the  name  of  a  Danish  accideyt  com- 
pany. 

The  Fidelity  &  Casualty  has  been  awarded 
a  New  York  State  contract  for  the  inspection 
of  boilers. 

The  Central  Accident  has  re-elected  Secy. 
Butler  and  other  ofl9cers.  The  company  made 
handsome  gains  last  year. 

Policy noLDEKS  of  the  defunct  Star  Ac- 
cident, a  Chicago  fraud,  are  to  be  heavily 
assessed.     There  are  several  on  the  Coast. 

The  Mercantile  Mutual  Accident  of  Boston 
is  embarrassed,  and  its  failure  is  predicted. 
Better  insure  in  old  line  companies. 

The  Colorado  department  has  notified  the 
Bail,  Bond  &  Security  Association  of  Denver 
to  put  up,  shut  up  or  get  out— to  California,  or 
somewhere  else  that  frauds  are  welcome. 

Long,  who  shot  off  his  foot  after  he  had 
made  it  worth  a  good  deal  more  off  than  on, 
by  accident  insurance,  lost  his  preliminary 
suit.  Evidence  showed  the  wound  to  have 
been  self-inflicted. 

The  New  York  insurance  department  ex- 
amined the  Guarantors  Finance  of  Philadel- 
phia and  found  that  its  statement  was  exactly 
correct.  The  net  surplus  is  over  :?72o,000  cash 
capital  and  all  liabilities  is  ^54,133. 

They  always  come  to  the  surface  again. 
Sec.  Trubey  went  down  with  the  wi-eck  of 
the  Continental  Masonic  of  Chicago  and  now 
bobs  up  serenely  on  a  new  life  raft  which  he 
calls  the  "Ancient  Order  of  Arabia."  The 
American  people  like  to  be  humbugged. 

Kloxdike  Risks.— The  Central  of  Pittsburg 
is  now  issuing  Klondike  I'isks.  The  premium 
is  ^100  per  $1,000,  with  15  per  week  indemnity. 
Limit  of  risk,  $1,000.  The  company  makes 
this  offer  to  protect  itself  if  a  policyholder 
joins  the  Alaska-bound  throng,  as  its  policies 
are  very  broad  in  matters  of  travel. 

The  number  of  Baltimore  casualty  and 
surety  companies  is  suspiciously  large.  What 
special  privilege  or  immunity  do  the  Mary- 
land laws  give?  There  must  be  some  advan- 
tage which  induces  New  York  capital  to  iu- 
coi-porate  in  another  State.  Is  such  advantage 
in  the  policyholders'  favor  J  Let  the  policy- 
holders of  the  defunct  American  ( ' '  big  Injun  ") 
Casualty  of  Baltimore  answer. 
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Jndge  Belcher  and  Fraudulent  Fire  Claimants. 

Max  Stein  kept  a  junk  store  on  Natoina 
street,  San  Francisco.  It.  caught  fire  under 
susi)icious  circumstances,  and  the  flames  com- 
municated to  an  adjacent  steam  laundry  plant. 
Both  properties  were  destroyed,  with  a  loss  of 
$20,000.  After  the  loss  was  settled,  evidence 
of  incendiarism  was  received.  Two  afHdavits 
were  secured,  charging  Stein  with  trying  to 
hire  two  men  to  burn  the  junk  stoi'e.'  Stein 
proved  an  alibi,  and  the  case  was  therefore 
dropped,  though  Fire  Marshal  Towe  contin- 
ued to  keep  him  in  view.  This  fire  occurred 
April  9,  1S'.)4,  at  11 :35  p.  m. 

Again  we  find  Max  Stein  keeping  a  second- 
hand clothing  and  furniture  store  on  Third 
street.  On  December  14,  1890,  a  fire  broke 
out  in  a  closet  in  a  living-room  in  the  rear  of 
the  store.  This  fire,  too,  was  suspicious;  and 
after  investigation  the  fire  marshal  advised 
the  insurer  to  pay  no  more  than  $.5.  Stein 
claimed  a  loss  of  nearly  $300.  He  insured  for 
$700  ten  days  before  the  fire,  though  the 
whole  place  did  not  exceed  $300  in  value.  He 
made  out  a  list  of  clothing  and  jewelry  fit  to 
be  worn  by  a  millionaire's  family.  Moreover, 
the  dresses  found  in  the  debris  did  not  fit  any 
member  of  the  familj%  and  evidently  had  been 
second-hand  goods  brought  in  from  the  store 
in  front.  Stein's  story  of  a  child's  acciden- 
tally throwing  a  match  into  the  closet,  the 
door  of  which  was  merely  ajar,  bore  evidence 
of  a  made-up  tale. 

The  insurer  refused  to  pay  this  exorbitant 
claim,  and  Stein  sued  in  a  justice's  court. 
Judge  Kerrigan  gave  judgment  for  the  de- 
fendant insui-ance  company.  Stein  appealed 
the  case,  and  last  month  it  was  tried  before 
Judge  Ed.  A.  Belcher  of  superior  court  No.  7. 
The  fire  marshal  gave  his  testimony.  Stein 
did  not  appear.  Mrs.  Stein  testified  as  to  the 
amount  and  character  of  the  clothing  lost, 
dwelling  on  silk  dresses  and  waists,  seal-skin 
cloaks,  jewelry,  etc.  Judge  Belcher  imme- 
diately decided  for  the  defendant  company, 
with  costs.  He  said  he  placed  no  reliance 
whatever  on  the  testimony  of  Stein's  wit- 
nesses. Their  testimony  was  denounced  as 
utterly  untrustworthy  and  ridiculous.  The 
judge  was  evidently  vei-y  much  in  earnest,  for 
he  declared  that  such  manifest  attempts  to 
defraud  would  receive  scant  courtesy  in  his 
court.  Every  power  of  the  court  would  be 
exerted  to  discover,  j)unish  and  therefore 
abate  iucendiai'ism  and  the  fi-auduleut  insur- 
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ance  claims  which  when  successful  must 
stimulate  arson  and  jeopardy  human  lives. 
Judjrc  Belcher's  righteous  wrath  is  timely 
and  refreshing. 


The  Continental  on  the  Coast. 

The  Continental's  Coast  business  last 
year  yielded  a  total  of  $ll(i,410  premiums. 
Losses  incurred  were  $88,465,  or  7()  per 
cent.  This  is  misleading,  from  the  fact 
that  the  losses  were  largely  on  term  busi- 
ness written  some  time  ago.  Liability  for 
unearned  premiums  decreased  $52,216, 
bringing  the  real  average  per  cent,  of 
loss  to  52  per  cent.  The  recording  agency 
figures  for  the  Coast  last  year  are:  pre- 
miums, $81,243;  losses  incurred,  $41,224,  or 
a  trifle  over  50  per  cent.  The  farm  agency 
premiums  were  $35,167.  This  figure,  plus 
the  decrease  in  liability  for  business  run 
off  the  book,  gives  a  farm  loss  ratio  of  54 
per  cent.  

The  Old  Franklin  Fire  of  Philadelphia. 

The  Franklin  of  Philadelphia  began 
the  new  year  with  increased  assets  and  a 
larger  surplus.  The  past  year  was  a 
very  prosperous  one  in  the  underwriting 
department  of  the  company.  Losses  in- 
curred were  only  46  per  cent,  of  the  pre- 
miums, and  there  was  no  increase  of  lia- 
bility to  offset  this  favorable  experience. 

The  "charter  perpetual"  Franklin  now 
has  $3,115,695  assets  and  $1,107,735  net 
surplus.  These  figures  attest  the  great 
strength  of  the  coinpany.  Over  one- third 
of  the  assets  is  surplus  over  capital  and 
all  liabilities.  Nearly  half  is  clear  surplus 
as  regards  policyholdei-s.  Last  year's 
losses  and  expenses  left  a  margin  of  30  per 
cent,  of  the  income. 

The  Franklin  is  represented  in  this 
field  by  Ed.  E.  Potter,  who  wrote  $58,345 
premiums  for  the  company,  or  just  double 
the  amount  for  the  previous  year.  The 
loss  ratio  was  only  20  per  cent. 


The  farmers  of  Indiana  have  been 
grossly  misled  by  Governor  Mount,  who 
is  a  demagogue  of  the  anti-corporation 
type.  In  response  to  his  call  they  have 
organized  a  union  of  mutuals  and  are 
trying   to    extend    their    business.      The 


president,  one  Jones  of  South  Bend,  read 
them  an  address  at  their  recent  meeting, 
and  deliberately  deceived  the  poor  crea- 
tures with  quotations  from  the  tricky 
Governor's  message  and  with  misrepre- 
sentations of  his  own.  Like  one  of  our 
California  legislators,  he  omitted  expenses 
from  his  tables  and  thereby  proved  that 
every  dollar  over  losses  paid  is  clean  profit 
to  the  stock  companies.  The  deceived 
farmers  went  forth  i-esolved  to  vote  again 
for  the  good  governor  who  had  opened 
their  eyes,  and  to  persevere  in  their  efforts 
to  pay  losses  and  .Jones's  salary. 


New  Agency  Firm  of  Maxwell,  Nippert  &  Sloan. 

The  J.  D.  Maxwell  general  and  city 
agency,  reji resenting  ten  or  more  com- 
panies, has  been  succeeded  by  a  new  firm, 
entitled  Maxwell,  Nippert  &  Sloan.  The 
members  of  the  new  agency  firm  are  J. 
D.  Maxwell,  Paul  M.  Nippert  and  Clarence 
B.  Sloan,  and  they  make  a  good  combina- 
tion, for  which  nobody  will  hesitate  to 
predict  success. 

Mr.  Maxwell,  who  came  to  this  city 
many  years  ago  from  Iowa,  has  had  expe- 
rience as  a  local,  special,  city  and  general 
agent,  and  has  always  been  able  to  com- 
mand the  city  representation  of  a  number 
of  the  strongest  companies.  He  has  also 
represented  a  number  of  companies  as 
general  agent. 

Mr.  Nippert  began  insurance  work  as  a 
local  agent  in  Santa  Rosa  many  years 
ago,  and  was  afterward  special  agent,  gen- 
eral agent  and  manager.  More  recently 
he  superintended  the  field  work  of  the 
Home  and  Phoenix  general  agency,  which 
position  was  given  up  on  account  of  ill 
health.  Mr.  Nippert  has  returned  from 
Oregon  with  recovered  health,  and  at 
once  re-engages  actively  in  San  Francisco 
fire  underwriting. 

Mr.  Sloan  is  an  energetic  young  man, 
experienced  as  a  solicitor  and  in  office  work, 
who  has  long  been  connected  with  the 
Maxwell  agency.  He  brings  into  the  new 
firm  a  good  line  of  business. 

The  exclusive  city  agency  of  the  Home 
and  Phoenix  has  been  secured.  Messrs. 
Maxwell,  Nippert  &  Sloan  now   represent 
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as    San    Francisco    agents   the   following 
named  comiianios: 

Royal   Iiis.  Co.,  Liverpool,  Enp. 

Willianisburf?  City  Ins.  Co.,  New  York. 

Cierman  Alliance  Ins.  Ass'n,  New  York. 

United  States  Fire  Ins.  Co.,  New  York. 

Home  Insuratice  Co.,  New  York. 

Phoenix  Insurance  Co.,  Hartford. 

The  new  firm  also  represents  as  general 
agents  the  following  named  companies: 

Continental  Insurance  Co.,  New  York. 

United  States  Casualty  Co.,  New  York. 

New  York  Plate  Glass  Ins.  Co.,  New  York. 

Metroixilitan  Identification  Co.,  New  York. 


Secretary  Brown. 

M.  O.  Brown,  Western  general  agent  of 
the  Westchester,  who  recently  visited  the 
Pacific  Coast,  has  been  elected  secretary 
of  the  company.  From  what  we  learned 
of  the  gentleman  during  his  visit,  we  too 
can  endoi'se  the  statement  that  the  direc- 
tors have  acted  wisely  and  have  found 
the  right  man  for  the  place. 

The  Western  department  will  hereafter 
bo  known  as  the  Western  office,  and  will 
be  in  charge  of  Fred  W.  Lotz,  assistant  sec- 
retary. Secretary  Brown  will  remove  to 
New  York. 

Iowa's  new  State  law  taxes  foreign 
companies  3>^  per  cent,  on  their  gross 
premium  receipts,  which  is  one  per  cent, 
more  than  other-State  and  two  per  cent. 
more  than  Iowa  companies  are  required 
to  pay.  In  one  case  Secretary  Sherman 
held  that  this  law  could  not  apply  to 
Swiss  companies,  owing  to  treaty  provis- 
ions: but  we  have  not  heard  of  the  State 
authorities  making  an  exception  in  favor 
of  the  Swiss.  The  foreign  companies, 
however,  are  pluckily  resisting  the  law, 
on  the  ground  that  it  discriminates 
against  them.  The  special  iniquity  of  the 
law  is  the  taxation  of  gross  premiums. 


Pittsburg  has  had  another  big  fii-e, 
with  a  loss  of  several  lives  and  of  a  million 
and  three-quarters  property.  The  tire- 
men  were  handicapped  by  iron  doors  and 
shutters  of  the  burning  buildings.  This 
form  of  protection,  as  we  pointed  out 
many   years   ago,    is   often   objectionable 


when  the  shutters  are  bolted  from  within. 
Much  valuable  time  is  lost  in  the  break- 
ing of  these  shutters.  This  might  be 
obviated  by  locking  them  all  with  a  com- 
mon lock,  all  over  the  city — if  it  is  neces- 
sary to  lock  them— in  the  upper  stories 
at  least.  The  firemen  could  then  be  fur- 
nished with  a  duplicate  key.  It  requii-od 
three  hours  to  get  the  fire  under  control. 
Two  large  buildings  were  destroyed  and 
seven  men  were  killed. 


Manager  Dornin's  Big  Team,  the  National  and 
Springfield. 

BOTH  COMPANIES  MAKE  LARGE  GAINS  IN 
ASSETS  AND  NET  SURPLUS— LOSSES 
WERE  LIGHT. 

Manager  George  D.  Dornin  of  the  Pac- 
ific department  of  the  National  and 
Springfield  reports  an  advance  in  pre- 
mium receipts  and  a  low  loss  ratio,  as 
usual.  If  the  reader  will  turn  to  our  gen- 
eral agency  business  table,  printed  else- 
where (page  85)  he  will  note  that  Man- 
ager Dornin's  department  reports  a  gain 
in  premiums  every  year.  This  is  extraor- 
dinary. The  position  of  the  department 
in  this  resjiect  is  certainly  unique,  for  no 
other  Coast  department  or  general  agency 
is  able  to  report  an  annual  gain  in  pre- 
mium income. 

In  1890  the  premium  receipts  of  the 
Coast  department  of  the  National  and 
Springfield  were  $158,023:  last  year  they 
were  $300,724,  with  only  43.6  per  cent, 
losses  incui-red.  The  growth  in  the  in- 
tervening years  has  been  steady  and 
healthy.  We  need  not  total  the  pre- 
miums and  losses  to  form  a  correct  idea 
of  the  profitable  character  of  the  business 
transacted.  The  column  of  low  loss 
ratios  at  the  right — low  even  during  the 
rate  wars — tell  the  story  of  sure  profit, 
just  as  the  column  of  premiums  at  the 
left  tell  the  stoj'j'  of  uniform  gains. 

Manager  Dornin  is  one  of  the  pioneers 
in  Pacific  Coast  fire  underwriting,  and 
has  exerted  a  powerful  influence  for  good 
practices,  adequate  rates  and  organiza- 
tion. It  is  therefore  a  special  pleasure  to 
note  and   comment  on   his   uniform   and 
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conspicuous  success  in  the  business.  Mr. 
Dornin  has  also  been  ably  assisted  by  his 
son,  Geo.  W.  Dornin,  the  assistant  man- 
ager, who  has  been  an  apt  pupil  in  a 
good  school  under  a  first-class  tutor. 

Manager  Dornin  came  to  California 
with  the  argonauts,  in  search  of  gold, 
but  engaged  in  business  in  San  Francisco. 
The  conflagrations  of  the  pioneer  days  of 
pine  and  tent  stores  included  the  young 
merchant  among  their  victims.  In  those 
days,  as  he  informs  us,  men  were  daily 
returning  from  "the  mines"  with  lugu- 
brious tales  of  hardships,  failures  and 
discouraging  i-eports  of  the  speedy  ex- 
haustion of  the  placers;  yet  soon  there- 
after these  same  "exhausted"  placers 
yielded  50,  GO  and  70  millions  annually. 
This  statement  gives  a  hint  of  what  may 
be  expected  of  the  Klondike  and  Alaska 
diggings. 

In  the  (iO's  Mr.  Dornin  began  his  fire 
insurance  career  in  North  San  Juan,  in 
California  of  course,  as  local  agent  of 
the  Phoenix  of  Hartford.  In  1871  he  be- 
came genei-al  agent  of  the  Fireman's 
Fund,  and  was  afterward  appointed  secre- 
tary of  the  company.  So  he  is  one  of  the 
numerous  successful  graduates  of  this 
well-known  local  institution.  His  connec- 
tion later  with  the  acrostic  Lion,  Impe- 
rial, Orient,  and  National,  and  later  with 
the  Springfield,  is  of  comparatively  re- 
cent happening  and  more  or  less  familial- 
to  the  average  reader  of  this  journal. 

The  Natioiiah 

The  annual  statement  of  the  National 
Fire  Insurance  Company  of  Hartford 
shows  a  very  favorable  year.  The  results 
of  the  year's  transactions  have  materially 
added  to  the  strength  af  the  company. 
The  assets  were  advanced  $364,000,  and 
the  net  surplus  made '  an  almost  equal 
gain.  The  company  was  peculiarly  for- 
tunate in  the  matter  of  losses,  only  46  per 
cent,  of  the  premiums  being  requii'ed  to 
discharge  these  obligations. 

The  National  now  has  $4,485,193  assets 
and  $1,380,419  net  surplus.  The  net  sur- 
plus plus  the  cash  capital  gives  us  a  total 
of  $2,380,419  surplus  as  regards  policy- 
holders.    In  other  words,  for  every  dollar 


of  liability  the  National  has  over  two  dol- 
lars cash  assets.  This  propoi-tion  in- 
dicates the  excellent  character  of  the  in- 
demnity embraced  in  the  insurance  con- 
tract of  this  very  successful  company. 

Last  year's  premiums  aggregated 
$2,103,019;  losses,  only  $975,171.  After 
paying  losses  and  expenses,  there  was  left 
$477,838  of  the  year's  income.  The  stock- 
holders were  paid  handsome  dividends, 
and  the  large  remainder  was  added  to 
the  reserves  to  strengthen  the  security  of 
the  policyholders. 

The  Sprhif/field. 

Over  $400,000  was  added  to  the  assets  of 
the  Springfield  Fire  &  Marine  Insurance 
Company  last  year,  and  the  net  surplus 
was  increased  nearly  half  a  million. 
This  is  a  remarkably  good  record,  and  we 
should  have  to  search  many  statements 
to  find  its  equal,  Tlie  gain  in  net  sur- 
plus was  fifty  per  cent.  The  loss  ratio 
was  only  46  per  cent.  Premiums  were 
$1,747,024,  and  losses  were  only  $809, ,542. 
The  total  income  was  $1,920,  .333;  losses 
and  expenses  were  $1,479,457,  leaving  the 
large  balance  of  $440,876  to  the  good  on 
the  year's  business. 

The  Springfield  began  the  present  year 
stronger  than  ever,  with  $4, ,507, 276  assets, 
over  sixty-three  per  cent,  of  which  large 
sum  is  surplus  as  regards  policyholders. 
For  every  dollar  of  liabilities  to  policy- 
holdei's  there  are  over  two  dollars  of 
funds.  The  net  surplus  over  capital  is 
$1,350,890,  and  the  $1,500,000  paid-up  cap- 
ital added  makes  the  surplus  as  regards 
policyholders  $2,850,890.  This  is  an  ex- 
traordinary surplus,  which,  together  with 
the  proportion  it  bears  to  the  assets,  pro- 
claims the  strength  of  the  Springfield  and 
the  character  of  its  indemnity. 


— A  Minnesota  farmer,  on  the  approach  of  a 
prairie  fire,  put  his  household  goods  into  a 
wagon  and  carted  them  to  a  place  of  safety. 
This  left  his  house  "vacant,"  according  to 
the  Farmers'  Mutual  in  which  he  was  insured. 
Payment  was  actually  refused  on  the  ground 
of  vacancy.  That  is  the  sort  of  insurance  the 
farmer  gets  in  the  average  "Farmers  Mu- 
tual." 
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Colorado  Calling's. 

Special  Apeiit  R  ()'!>.  Buck  has  been  in 
Montana  the  past  month  looking  after  the 
agencies  of  the  L.  &  L.  &  G.  in  that  State;  he 
has  also  visited  the  principal  points  in  Utah. 

Special  Agent  Charles  1<\  Wilson  is  away 
from  home  looking  after  the  interests  of  the 
Scottish  Union  &  National  in  Utah  and  Mon- 
tana. Travel  seems  to  agree  with  "Charlie," 
and  he  is  looking  first  class. 

Special  Agent  Frank  M.  Avery  and  vvife  are 
making  an  extended  trip  through  the  West- 
ern portion  of  the  territory  presided  over  by 
Mr.  Avei\v,  and  their  trip  has  taken  them 
through  Utah,  Montana  and  Wyoming.  Thej^ 
are  expected  home  in  the  near  future. 


Montana  Mnttering-s. 

Special  Agent  C.  A.  Laj'ng  has  been  spend- 
ing some  time  in  Montana  trying  to  plant  the 
Franklin  and  Williamsburg  City.  It  is  ru- 
mored that  he  is  not  meeting  with  the  suc- 
cess expected,  as  most  of  the  Montana  agents 
have  no  use  for  non-boarders,  and  don't  wish 
to  have  their  Board  managers  even  suspicious 
that  they  might  have  either  of  these  compan- 
ies on  excess  commission,  or  for  the  purpose  of 
cutting  rates. 

Special  Agent  Jolly  of  Salt  Lake  City  has 
been  a  resident  of  Butte  for  several  weeks 
past,  looking  after  the  adjustment  of  the 
losses  caused  by  the  recent  series  of  fires  in 
that  eitj',  and  as  it  is  more  than  probable  that 
several  of  them  are  of  incendiary  origin,  it  is 
hoped  that  the  companies  will  make  careful 
inquiry  and  try  to  bring  the  culprits  to  jus- 
tice. 

Special  Agent  Ed.  Niles  is  doing  Montana 
for  the  North  British  and  Greenwich.  It  is 
rumored  that  he  is  anxious  to  reach  San 
Fi'ancisco  in  time  for  the  annual  dinner  of  the 
Fire  Underwriters'  Association. 

Manager  Gilbert  visited  Salt  Lake  City  the 
first  of  the  month  to  meet  Secretarj^  Alfred 
Stillman  and  Manager  Sam.  M.  Donnell  of  the 
Salt  Lake  office. 

A  great  surprise  to  the  insurance  fi-ateruity 
in  general  was  the  sale  of  the  H.  E.  Owen 
Agency  on  the  first  of  the  month  to  Lj-uch  & 
Bachelor.  Mr.  L3'nch  is  the  retiring  post- 
master, and  Mr.  Bachelor  has  been  teller  in 
the  First  National  Bank  for  a  number  of 
years.  As  these  gentlemen  are  both  wealthy 
and  well  and  favorably  known,  they  should 
make  a  strong  team.  It  is  rumored  that  Mr. 
Owen  goes  to  Los  Angeles  to  locate. 


Special  Agent  Harry  H.  Smith  has  a  new 
company  that  he  is  planting  in  this  section, 
the  Law  Union  &  Crown.  Smith  .says  it  is  a 
big  gun  in  the  "Old  Country,"  and  the  name 
ought  to  make  it  go  with  some  people. 

The  Butte  Hotel  has  been  the  headquarters 
of  a  number  of  specials  the  past  month,  among 
them  being  Frank  M.  Avery  and  vvife,  Fred- 
rick O'L.  Buck,  C.  F.  Wilson,  Geo.  H.  Men- 
dell,  Jr.,  E.  J.  Jolly,  H.  H.  Smith  and  several 
others. 

Special  Herman  of  the  Helvetia  Swiss  is  a 
new  face  in  this  field,  but  we  are  seeing 
many  new  ones  since  the  formation  of  the 
new  Boai-d,  and  presume  the  managers  must 
be  feeling  more  liberal  than  they  were  during 
the  "i"ate-war"  period. 

Mr.  Harry  L.  Luke  of  the  Butte  Insurance 
Agency  is  taking  a  vacation  and  is  doing  San 
Francisco,  Southern  California,  Arizona  and 
the  Mardi  Gi'as  at  New  Orleans. 


Utahwise. 

There  has  been  quite  a  thinning  out  of  the 
resident  special  agents  since  the  holiday  sea- 
son closed,  and  all  the  boys  are  away  fi'om 
their  accustomed  haunts. 

Special  George  H.  Mendell,  Jr.,  is  looking 
after  the  interests  of  the  Fireman's  Fund  and 
Home  Mutual  in  Montana,  and  his  ofHce  door 
is  closed  to  the  visiting  local  for  some  days  to 
come. 

Special  Agent  E.  J.  Jolly  is  making  a  long 
sojourn  in  the  city  of  Butte.  He  must  have 
become  mixed  up  with  some  of  the  recent 
suspicious  fires  in  that  city,  amd  is  probably 
trying  to  save  his  companies  some  money. 

Manager  Capt.  Donnell  was  made  happy  by 
the  visit  of  his  superior  officer  lately,  Secre- 
tai-y  Stillman  of  San  Francisco  having  spent 
sevei-al  days  in  Salt  Lake  with  him.  Manager 
Gilbert  of  the  Butte  Compact  Office  was  also  a 
visitor  at  the  same  time.  It  has  been  several 
years  since  Mr.  Gilbert  has  visited  here  be- 
fore. He  was  at  one  time  one  of  the  force  at 
the  Compact  Office  in  Salt  Lake,  and  has 
many  friends  among  the  insurance  fraternity 
here.  Manager  Burns  of  the  Denver  Compact 
Office  was  also  a  visitor,  and  it  is  presumed 
these  gentlemen  talked  over  many  plans  for 
the  impi'ovement  of  the  business  in  general 
in  the  territory  presided  over  by  them,  and  it 
is  to  be  hoped  that  much  good  will  result 
from  their  deliberations. 
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Pacific  Coast  Fire  General  Agency  Business   in 

1897. 

In  the  following  compihition  of  business 

by  agencies  the  losses  and  loss  ratios  for 

1897   are  losses   and    ratios   incurred,  not 

paid,  as  in  former  years. 

Agencies.  Agents,  Pre-         Losses      §* 

.Secretaries.  viiums.       Paid.       3; 

1  B.  Faymonville. 

Fireman's  Fund,  1897    .   .   .$482,711  $226.4-10      46.9 

Rhode  Island  Underwriters    39.727  20,893      52.6 

Ins.  Co.  State  of  Penn.     .   .     26,964  14,503      53.7 

Boston  Marine 3,206        

Total  1897 $5.52,608  $261,836  47.4 

1896 496.407  274,337  55.2 

1895 601.186  23.5.540  39.1 

1894 692,217  315,504  45.6 

1893 632,284  270,113  42.7 

1892 723,466  341,944  47.2 

1891 580,179  227,770  39.3 

1890 556,238  218.358  39.2 

San  Francisco  prem's.  1S9("   .     65,943 
1896   .      55,419 

1895  .      80,534 

1894  .      71,778 

1893  .      81,980 

2  Rolla  V.  Watt. 

Royal,  1897 $267,287    $163,230      61.4 

Queen  128,939        87.464      67.8 

Total  1807 $.396,226  $250,694  63.3 

1895 379,960  187,203  49.2 

1895 340.338  210.766  61.9 

1894 303,024  173,280  57.1 

1893 299,296  181,238  60.5 

1892 332.253  168.703  50.8 

1891 326,005  150,644  46.2 

1890 346,686  127,.572  36.8 

San  Francisco  prom's,  1897  .  72,1.33 

1896  .  75,733 

1895  ,      62,116 

1894  .      49,920 

1893  .      48,110 

*  3  L.  B.  Edwards. 

Manchester,  1897 $201,648  $112,424  5.5.7 

Caledonian 124,666  88,945  71.3 

American,  N.  J 53,214  28,370  53.2 

Total  1897 $379,.527  $229,739  60.5 

1896 359,739  238,239  66.2 

1895 S79,260  1&5.316  48.8 

1894 402,918  245,249  60.8 

1893 446.576  236,141  .52.8 

1892 440,844  207,042  47.0 

1891 406,046  141,242  34.8 

1890 416.851  230.777  55.3 

San  Francisco  pr Jin's,  18;)7   .  41,769 

1896  .  41.471 

1895  .   53.223 

1894  .   64,690 
1893  .   64,455 

*  Assumed  management  Au,^.  1,  1896. 


$  73.468 

32.2 

2,500 

47 

49,082 

37.7 

$125,050 

34.4 

115,476 

49.3 

88,908 

33.9 

147,469 

46.2 

110,9X5 

31.6 

167.998 

45.8 

109,599 

31.5 

118,642 

34.0 

Agencies.  Prem's.  Losses.  Ratio 

4  A.  E.  Magill. 

Home  and  Phoenix   .  1897   .  $376,884    $279,504      74.1 

1896   .  426.878      255,438      59.8 

1895  .  .579,417      221.301      38.5 

1894  .  357.795   177.945   51.4 

1893  .  366,359   1.54,376   42.9 

1892  .  358.370      114,063      31.9 

1891  .  323,735      160,377      49.5 

1890  .  312.079      185,316      59.4 
San  Francisco  prem's.  1897  .  31,885 

1896  .  44,6.36 

1895  .  71,8.36 

1894  .  33,721 

1893  .  26.104 

5  C.  F.  MuUins. 

Com.  TTnion,  1897 $228,317 

Com.  Union,  N.  Y.                .  5,319 

Alliance 130.112 

Total  1897  (iLree  cus)    .  $363,748 

1898 233,898 

1895 262,300 

1894  319,372 

1893 450,681 

1892 366,491 

1891 348.097 

1890 348.249 

San  Francisco  prjm'i-:,  1897   .  80.568 

1896  .  40.427 

1895  .  46,955 

1894  .  59,404 
1«93   .  64,824 

6  H.  K.  Belden. 

Hartford  Fire  .   .   .   .1897   .  ^■.X55,846    $161,971 

1896  .  332,617      144,8.52 

1895  .    325,9&4      121,6.35 

1894  .  330,757      155,258 
1S93   .  331.674      141, .525 

1892  .    316.066      117.798 

1891  .  287,459      106,887 
1890   .  274,670        85,.->J5 

San  Francisco  prem's,  1897  .  36.780 

1896  .  30,652 

1895  .  33,446 

1894  .  51,296 

1893  .  50,104 

7  Wm.  J.  Landers. 

Imperial,  1897 $187,077      $59,070 

Lion           128,240        49,357 

Total  189r $315,317    $108,427 

1896 341,508      170.806 

1895 379..556      201,1.35 

1894 406.230   119,406 

1893 358,551   1.56,964 

1892 423,705   198.698 

1891 370..351   119.481 

1890 272,417        73,497 

San  Francisco  prem's,  1807   .  .5.3,717 

1896  .  49,801 

1895  .  74.521 

1894  .  84.692 
1893  .  85,497 


45.5 
43.5 
37.6 
46.9 
426 
37.2 
37.3 
31.1 


31.6 
38.5 

344 
.500 
530 
29.6 
43.5 
4.5.9 
32.3 
27.0 
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Af/ciifieii.  I'l-f/ii'K.  LoxKex.  Ua/io 

8  Wm.  Macdonald. 

Lond.  &  Laucasliirc,  181)7  .  $285,H;ir)    $U(),2I-1      4i).0 

Norwalk 'Z^,'M)         1,870      07.4 

Total  1897  (two  CD's)   .   .  |311,o;i5    *U2,()84      45.7 

1896 am.aae      16.^,039      (i(5.2 

189.'> .•«),512      160,46-^      51.8 

1804 424,851      178,749      42.1 

189.3 444,031       179,780      40.5 

1892 460,576      188,126      40.8 

1891 375,708      102,528      27.3 

San  Fraaci.scoprein's,  1897   .  88,727 

1896  .  a'i,t)74 

1895  .  92,669 

1894  .  125,828 

1893  .  131,899 

9  Geo.  D.  Dornin. 

National,    1897 $200,483    $  85,ia5      42.4 

Springfield 1(X).241        46,031      45.9 

Total  1897 *a«),724    $131,166      43.6 

1896 293,758      172,739      58.8 

1893 289,114      149,132      51.5 

1894 247,450      137,139      55.4 

1893 221,656      130,118      58.7 

1892 217,.>48      101,633      46.7 

1891 177,139   69,773   39.4 

1890 1.58,023   61,459   39.0 

San  Francisco  prem's,  1897  .  24,652 

1896  .  23,797 

1895  .  35,974 

1894  ..  20,319 

1893  .  22,318 

10  Chas.  A.  Laton. 

Palatine 1897  .  3300,253    $123,420      41.1 

1896  .  293,450      164,411      56.0 

1895  .  360,745      211,498      58.6 

1894  .  504,092      231,440      45.9 

1893  .  424.978      200,366      47.1 

1892  .  211,337        75,037      35.5 

1891  .  152,951        55,769      36.4 
San  Francisco  prem's,  1897  .  36.186 

1896  .  25,458 

1895  .  38,619 

1894  .  88,936 

1893  .  58,432 

11  Edward  Brown  &  Son. 

American,  Pa.,  1897      ...  $119..527    $  53,910 

Svea 164,;^7       55,740 

Agricultural  (Siuce  Aug.  1)     10,216        

Total  1897 $2i)4,12()    $109,6.50      37.3 

1896 214.2.32      105,282      49.1 

San  Francisco  prem'.s,  1897   .  42,914 

1896  .  32,947 

12  Chas.  D.  Haven. 

Liv.  &.  Lon.  &  Globe  1897  .  8284,8.37    $128,134      45.0 

1896   .  274,228      147,467      53.7 

1895  .  :W0,585      155,044      51.6 

1894  .  393,529  214,146  54.4 
1893   .  426,133      223,008      52.5 

1892  .  422,259  209,459  49.6 
1891  .  388,255  144,036  37.1 
1890   .  402,316      167,726      41.7 


Agencies.  Prem's.  Losses.  Halio 
San  Francisco  prem's,  1897  .     .32.975 
1896   .      41,  .352 

1895  .     92,669 

1894  .  125.828 

1893  .  131.899 

13  Boardman  &  Spencer. 

^tna 18<)7  .f271,3:«    $146,951      54.1 

1896  .  250,101   12.3,907   49.5 

1895  .  262,692   123,(M4   46.8 

1894  .  265,312   116,138   43.7 

1893  .  2*4,162   138,.361   48.7 

1892  .  305,386  13:i,.343  43.4 
1891  .  310,006  118,790  38.3 
1890   .    284,822        76,232      28.7 

San  Francisco  prem's,  18i)7  .     .3.3,855 

1896  .      23,  426 

1895  .      37,932 

1894  .     47,411 

1893  .      53,145 

14  Geo.  H.  Tyson. 

German-American    .  1897  .  $2.36,839      $79,890      .33.7 
Uuited  States  Fire    ....      16,787         4,260      25.4 

Total  1897  (two  co's)   .   .  .253.626  $84,1.30  .33.2 

1896 186,826  83,271  44.0 

1895 180,696  77,162  42.7 

1894 234,421  117,868  50.9 

1893 248,470  116,187  46.8 

1892 254,759  111,380  41.8 

1891 166,491  64,684  38.8 

San  Francisco  prem's,  1897  .  35,573 

1896  .  27,393 

1895  .     30,168 

1894  .      41,426 

1893  .      .35,198 

15  Voss.  Com-ad  &  Co. 

Thuringia,  1897 $220,394    $  .30,496      22.9 

Traders 14,583         6.377      43.7 

Total  1897 *234,977    $  56.873  24.2 

1896 173,721  45,364  26.0 

1895 80,174  22,093  27.5 

1894  (five  co's)    .    .  144.837  48,326  33.3 

1893 134,318  49  559  36.9 

San  Francisco  prem's,  1897  .  64,389 

1896  .  49.170 

1895  .      35,000 

1894  .      68,.301 
1893   .    113,761 

16  W.  J.  Callingham. 

•:  Sun  Ins.  Office,  1897    .    .    .  $182,608    $102,S>4      56.3 
Orient. 51,892       31,055      59.8 

Total  1897 !t234,.300  $133,909  57.1 

1896 210,180  119,862  57.0 

1895 211,339  117,933  .33.3 

1894 275.681  1.33,249  .35.6 

18.93 240,.380  114,190  47.4 

1892 229,706  107,094  46.6 

1891  (three  co's)    .  278,735  135,060  48.4 

1890 250.942  102,731  40.9 

•,  Ten  and  a  half  months. 
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Aqencies. 

Prem's. 

Losses.  Ratio 

Siin  Fraiu-isfoprem's 

1897  . 
1896  . 
1895  . 
1894 
1893 

31.498 
19.059 
22,.570 
36,276 
a5,978 

17           Tom  C.  Grant. 
North  Brit.  &  Mer., 
Greenwich 

1897   . 

$205,944 
26,905 

f  79,311 
14,082 

$93,;ffl3 
93,927 

116,680 
84,714 

135,022 

102,487 
85,946 
84.722 

38.4 
52.5 

Total  1897  .... 
1896     .   .   . 

$232,849 
208.819 
211,908 
241,804 
258,543 

40.1 
44.9 

1895         .   • 

55.0 

1894         •    . 

35.0 

1893 

52.2 

1892         .    . 

264,905 
253,482 
177,358 
31,741 
27,594 

38.6 

1891          .    . 

34.0 

1890 

47.0 

San  Francisco  preui's 

1897 
1896 

1895 

30,005 

1894 

45,470 

1893 

46,235 

18           Stephen  D.  Ives 
Home  Mutual  .   .   . 
Total  1896  .... 
1895  .   . 

1897 

$205,405 
197,470 
220,979 

$102,750 
112,736 
118.981 

50.0 
57.0 
53.9 

1894  .... 

256,628 

1.57,652 

61.4 

1893  .... 

298,191 

121,184 

406 

1892.    .    .    . 

324,498 

129,715 

39.9 

1891  .... 

327,157 

132,196 

40.1 

1890  .   .   . 

342,464 

137,395 

40.1 

San  Francisco  prem"s 

1897 
1896 
1895 
1894 
1893 

17,664 
18,841 
21,875 
21,363 
23,490 

Pennsylvania,  1897  . 

.  $171,070 

$  90,553 

52.3 

Union,  Phila.    .   .   . 

.      30.087 

8.886 
$  99.439 

29.5 

Totall897.   . 

.1201.157 

49.4 

1896  .   . 

.    191.785 

56,464 

29.4 

San  Francisco  prem's, 

1897 
1896 

23,075 
.      14,795 

20           Cesar  Bertheau 

Aachen  &  Munich,  1897    . 

.  $109,303 

$61,918 

56.6 

.      66,118 
9,817 

24,732 
1,025 

37.4 

10.0 

Total  1897  .... 

.  $185,238 
.    152,785 

$  87,675 
55,010 

47.3 

1896  .... 

36.0 

1895  .... 

.    110.840 

56,781 

51.1 

1894  ...    . 

.    152.201 

51,417 

33.8 

1893.   .    .    . 

.    148,933 

57,153 

38.4 

1892.    ..    . 

.    145,736 

61.768 

42.4 

1891  ...    . 

.    123,301 

28,557 

23.2 

1890  .... 

.    101.786 

27,998 

27.5 

San  Francisco  prem's 

1897 
1896 
1895 
1894 

.      67,567 
.     53,070 
.     52,894 
.      71,836 

72,129 


Agencies.  Prem's.    Losses.  Ratio 

21  Robt.  Dickson. 

Royal  Exchange,  1897   .   .   .  $170,031    $  79,9.32      47.0 

1896  (2  companies)  266,743      131,863      49.4 

1895  (3  companies)  345.379      177,021      51.2 

1894 366,.378      147,525      40.3 

1893 413,934   171,075   41.3 

1892 476,836   198,755   41.6 

1891 .387.601   141,924   36.6 

1890 322,474      160,886      49.9 

San  Francisco  prem's,  1897   .  46,760 

1896   .  51,964 

1895  .  96,904 

1894  .  131,832 

1893  .  142,883 

i22  R.  C,  Medcraft. 

Scot.  Union  &  Nafl,  1897   .  $168,091    $  76,106      45.3 

San  Francisco  prem's.  1897   .  20.273 

iNew  Department.    Ten  and  a  half  months. 

23  Butler  &  Haldan. 

Phoenix,  London    .   .  1897  .  $1.35,001    $  76.040      56.3 

Providence- Wash 30,492       25,167      82.5 

Total  1897 $165,493    $101,207      61.1 

1896 165.590      105.670      63.8 

1895 177.255      110.389      62.2 

1894 224,653      114,336      50.9 

1893 194.394        99,510      51.1 

1892 243.870      101,391      41.6 

1891 225,201        91.338      40.6 

1890 230,841       105.655     45.9 

San  Francisco  prem's.  1897   .  38.045 

1896  .  31,702 

1895  .  40,855 

1894  .  .53,146 
1893  .  .53,081 

34  Rudolph  Herold,  Jr. 

Hamburg-Bremen  .   .1897  .  $155,625    $  65,867      42.4 

1896  .  139,'282        61,498      40.0 

1895  .  173.047        74,603      43.0 
(twoco's)   1894   .  232,497      111,217      47.8 

1893  .  266,974      127,781      44.1 

1892  .  256,444      125,792      49.0 

1891  .  238,071        84,205      35.4 

1890  .  237,971       108,382      45.5 
San  Francisco  prem's,  1897  .  53,750 

1896  .  42.261 

1895  .  58,592 

1894  .  87,129 

1893  .  86,495 

25  Mann  &  Wilson. 

Lancashire 1897  .  $138,979      $74,476      53.6 

Teutonia 15,188            760      0.50 

Total  1S97   .  $154,167    $  75,2;36      48.8 

1896  .  134,934        83,193      59.4 

1895  .  182,480        71,478      39.1 
(five  CD's)  1894   .  231.989        93,910      40.8 

1893   .  244,970        &5.3ai      34.8 

1892  .  276,980      119,600      43.1 

1891  .  256,812      102,489      40.0 
1890   .  287.427        89.721      31.2 


Th6  Coast  TiEviEw. 


87 


Agencies. 

Prem's. 

Losses. 

Ratio 

Aijeiicies. 

P rein's. 

Losses. 

lialio 

Sail  Kriinci-scoprem's,  1897 

.      44.677 

32           "W^alter  Speyer 

1896 
1895 
1894 
1893 

.     »1,225 
.      44.479 
.      68.243 
.      75.387 

North  German    .   . 

.  1897 
1896 
1895 
1894 

.$112,962 

110.712 

.    122,665 

.    122,250 

$  .37,828 
76.527 
54,722 
39.3;« 

.^3.5 
69.1 
44.6 
32.2 

26           Frank  J.  Devlin. 

18S)3 

.    106,774 

41.28:^ 

38.6 

Atlas 1897 

.  $1.50,207 

$  57.206 

.38.0 

1892 

.     97,6.53 

49,238 

50.4 

1896 

.    137.631 

69.280 

.50.0 

1891 

.     93,254 

27,035 

29.0 

1895 

.    151.097 

80.928 

.53  5 

1890 

93,443 

42,460 

45.4 

1894 
(several  co's)  1893 
1892 
1891 
1890 
San  Francisco  prem's,  1897 

.    171.6;i4 
.    181,892 
.    200,672 
.    195.716 

.    188,286 
.     25,899 

57.841 
137,281 
97,763 
84,867 
93,208 

;«6 

75.5 
48.7 
43.1 
49.5 

San  Francisco  prem's 

,  1897 
1896 
1895 
1894 
1893 

41,551 
33,248 
.      44,694 
66,237 
66,380 

1896 
1895 

.      18.751 

29,287 

t33           Benjamin  J.  Smith. 

1894 

47,890 

Connecticut,  1897    . 

$102,.5O0 

$  49,749 

48.5 

1893 

49,877 

San  Francisco  prem's 

1897 

14,042 

1!27           W.  H.  Lowden, 

iNevv  department. 

Norwich  Union  .    .   .  1897 

.  $14.5,726 

$  69,676 

47.1 

1896 

.    1!0,.581 

67,598 

61.1 

34           Ed.  E.  Potter. 

San  Francisco  prem's,  1897 

20,647 

Franklin  Fii'e  .   .   . 

.  1897 

$  58,345 

$  11,790 

20.2 

1896 

17.677 

Williamsburg  City 

38.510 

4,210 

10.9 

II  Including  return  premiums  and  Ic 

sses  on 

joint 

Total  1897  .   .   . 

$  96.855 

$  16,0<H) 

16.5 

liability  under  old  contract  with  Roj 

al. 

1896  .... 

43,683 

12,983 

29.7 

2S          Jas.  D.  Bailey. 

Ins.  Co.  N.  America,  1897 
1896 
1895 

.  $137,324 
.    136,822 
.    145,327 

$  72.578 
72,990 

78,990 

52.9 
53.3 
54.4 

1895  .... 
1894  ...   . 
1893.   .   .    . 

1892  .... 

40,897 
86,490 
117,714 
72,230 

31,884 
28,054 
33,351 
22,154 

78.8 
32.4 
28.3 
30.7 

1894 

148,900 

63,697 

42.7 

San  Francisco  prem's 

,  1897 

15,.394 

1893 

148,821 

62,721 

42.1 

1896 

13,125 

1892 

171,184 

67,311 

39.3 

1895 

12.535 

San  Francisco  prem's,  1897 

12,9:« 

1894 

14,094 

1896 

14.285 

1893 

28,942 

1895 

13,465 

1894 

14,.305 

35           Chas.  Christensen. 

1893 

18,390 

American  Central  . 

.  1897 

$  52.585 

$  19,736 

.37.5 

29           George  F.  Grant. 

London  &  Northern,  1897 
1896 
1895 

St  Paul 

42.480 

15.971 

37.6 

$125,043 
120,.S.tO 
124,182 
177,809 
196,297 
183,768 
153,570 

$  61,526 
61,995 
101,302 
113,259 
95,838 
104,395 
68,722 

49.2 
515 
81.6 
63.0 
48.9 
56.7 
44.7 

Total  1897  .... 
1896  .... 
1895  .... 

$  95,065 
78,524 
84,438 
134,177 
1.53,491 
16:^,149 
132,408 

$  a5,707 
46,097 
61,567 
71.943 
74,743 
38,439 
37,580 

.37.5 
58.7 
72.8 

1894 
1893 
1892 
1891 

1894  (three 
1893 
1892 
1891 

co's) 

53.6 

48.7 
23.5 
28.5 

San  Francisco  prem's,  1897 

34,341 

1890 

" 

141,421 

43,208 

30.5 

1896 
1895 
1894 
1893 

.30,765 
37,696 
48.9;J8 
.50,873 

San  Francisco  prem's 

1897   . 
1896   . 
1895 
1894   . 

16.037 
10.312 
13,186 
32,005 

t30           W.  H.  Cunningham. 

1893   . 

34,796 

Fire  Association  .   .  1897  . 

$122,672 

$  55,096 

44.8 

San  Francisco  prem's.  18S)7 

8,702 

36           Geo.  "W.  Turner 

1896 
JNew  agency. 

18.018 

Northwestern  Nat'l 

1897   . 
1896   . 

$  93,765 
25,126 

$  33,681 
14.840 

35.9 
59.1 

31          J.  J.  McDonald. 

1895   . 

24,612 

22,106 

89.8 

Continental,  1897 

$116,410 

$88,465 

76.0 

1894 

65,956 

27,223 

41.3 

Sun  Francisco  prem's,  1897  . 

i5,.'«;i 

1893   . 

30,891 

10,637 

343 

1896  , 

17,725 

San  Francisco  prem's, 

1897  . 

24,474 

88 
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A(jencie». 

Prem's. 

Losses. 

Hafio 

37           Gutte  &  Frank. 

Magdeburg I8ii7 

.  $  93,461 

$  45,615 

48  8 

1896 

.      87,377 

66,708 

76.3 

1895 

.    111,275 

51,043 

45.8 

1894 

.    118,013 

64,089 

54.0 

(three  co's)  1893 

.    130,069 

58,495 

44.9 

1892 

.    112.237 

63.241 

56.4 

(fourco"s)  1891 

120,712 

55,993 

46.2 

1890 

.    130,322 

65,415 

50.0 

S:in  Francisco  prem"s,  185)7 

.      34,499 

1898 

.      27,662 

1895 

.     31.967 

1S94 

.      54,126 

1893 

.      62,126 

38           V.  Cams  Driffield. 

Transatlantic  ....  1897 

$  89,439 

$  58,494 

654 

1896 

106,203 

65,162 

61.4 

1895 

122.763 

88,861 

723 

1894 

.    l-i4,820 

86,141 

69.0 

1893 

149,903 

75,732 

51.5 

1892 

.    115,919 

41.601 

36  0 

1891 

53,376 

18,383 

34.4 

1890 

50.345 

23,984 

47.6 

San  Francisco  prem's,  1897 

26,446 

1896 

.      28,793 

1895 

.      40.970 

1894 

51,952 

1893 

51.968 

39           Catton,  BeU  &  Co. 

Union,  London    .  .   .  1897 

S  89,079 

$  32,4« 

36.4 

1896 

96,415 

60.4S0 

56.0 

1895 

107,415 

56.902 

52.9 

1894 

130,416 

59,711- 

45.8 

1893 

120,540 

54,886 

45.5 

(two  co's)  1892 

100,469 

37.491 

37.0 

1891 

64,913 

10,239 

16.0 

1890 

56,274 

23,792 

42.9 

San  Francisco  prem's,  1897 

20,070 

1896 

14,470 

1895 

20,650 

1894 

33,437 

1893 

35,884 

Agencies. 
San  Francisco  prem'.s,  189' 


Prem's.    Losses.  Ratio 


i40  "W^.  P.  Thomas. 

New  Zealand   ....  1897  .    $79,757      $50,011      62.5 

San  Francisco  prem's,  1897  .     20,666 

JNew  management.    Mr.  Thomas  assimied  man- 
agement Oct.  7,  1897. 


41  Syz  &  Co. 

Helvetia-Swiss 
Baloise  Fire  . 

Total  1897 
1896 
1895. 
1894  . 
1893  . 
1892. 
1891  . 
1890. 


28,(>43 
1896  .  21,908 
1895  .  27,0.36 
1894  .  59.474 
1893   .      68.599 


"W.  Loaiza  &  Co. 


i4r2 

Niagara     

Prussian  National 


1897   ..f  10,134    ••?... 
.    .    .    .      38,771        12.483 


32.2 


Total  1897 $  48,905    f  12,483      25.5 

San  Francisco  prem's,  1897  .     30,659 
JNew  agency. 


43  L.  L.  Bromwell. 

Milwaukee  Mechan., 


San  Francisco  prem's, 


i44  H.  C.  Keller. 

Westchester   .   .   .   . 
San  Francisco  prem's, 

iNew  agency. 


1897  .  $  43.631     $  26,821      61.5 

18%  .  37,419        27,313      73.0 

1895  .  40,838        37.970      93.0 

1894  .  63,729  7,711      12.1 
5,399 

1896  .  8,083 

1895  .  12,714 
1894  .  13,400 

1897  .    f40,494    $  30,198      74.5 
21,261 


i45  Davis  &  Henry. 

Manhattan 1897  .$20,652    $    4.368      21.0 

San  Francisco  prem's.  1807   .      10,031 
JNew  agency. 

t46  "Winfield  S.  Davis. 

AssuranceCo.of  Am.  1897  .$   3,ttr7    #    .   .    . 
National  Standard    ....       1,734 


Total  1897 $    4,741    $ 

San  Francisco  prem's,  1897  .       2,818 
JNew  agency. 


t47  Baggs  &  Stovel. 

American.  Boston.  1897  . 
San  Francisco  prem's.  1897 

iNew  agency. 

i48           G.  "W.  McNear. 
Merchants.  1897 


San  Francisco  prem's,  1897 
JNew  agency. 


,  ?781      $ 
779 


^70      $ 
566 
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$  46,242 
10,007 

$  56.249 
41,129 

$  12,485 
1.500 

$  13,985 
34,401 

27.0 
15.0 

24.8 
83.6 

Big  American  Fires  in  1897. 

Pittsburg   .  .   .  .$2,250,000    Philadelphia 
Newport,  Va.   .    1,450.000    Detroit    .   .  . 
St.  Louis    .   .   .    1,250.000    Hoboken     .   . 

.  $700,000 
.  700,000 
.    700,000 

53,253 

41,405 

77  8 

Knoxville  .   .   .    1,000,000 

Cleveland  .   . 

.    650.000 

119,370 
118,293 

55,2(15 
7,537 

46.2 
40.2 

Philadelphia    .      800,000 
Chicago  ....       750,000 

Ellis  Island  . 
Peoria      .   .    . 

.  650,000 
.    600,000 

110,127 
113,967 

107.152 

53,804 
37,913 

70,270 

49.0 
33.2 

656 

Harrisburg    .   .       750,000 
Grand  Forks     .       700,000 
Washington  .   .      7oo,o(K) 

Nashville  .   . 
Philadelphia 
New  Orleans 

.  550,000 
.  500,000 
,   500,000 

Thg   Coast  T^evjew. 
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Outside  Experience. 

Our  loss  roiK)rts  for  l';u-itic  W'l'sterii  States 
imlic'iite  iiiereasod  losses  in  Montana,  Utah 
ami  Nevada  only,  last  year.  The  averaj^e 
loss  ratios  in  the  outside  States  will  probably 
be  somewhat  as  follows:  Oregon, 4S  per  cent. ; 
Washington,  45;  Idaho,  85;  Montana,  43;  Utah, 
.')2;  Nevada,  40;  Arizona,  52;  Colorado,  40. 
But  this  is  guess  work,  especially  as  to  the 
latter  State. 

San  Francisco  Fire  Insurance  Losses  in  1897. 

liiiildimis  Conlentx.         Total. 

January $    7,.5S5  $  11,637  %  19,222 

ITebruary 5,485  24,610  30'<'95 

March 16,9,9  34,646  51-645 

April 4.26)  3.S27  8,091 

May 39-388  84,568  123,956 

June 50,293  57.'»39  108,232 

July 27,362  187,920  215,282 

August i3iSii  11,781  25,592 

September 6,889  8,505  15,394 

October 7.859  17,242  25,101 

November 21,899  26,627  48,526 

December 7,033  9,820  16,853 

Totals $208,868  $479,121         $687,989 

Losses  on  buildings  were  less  than  ten  per 
cent,  of  insurance  involved;  losses  on  contents 
were  over  thirty  per  cent.  The  uninsured 
loss  was  $123,850.  Total  property  loss  was 
$S11,839.  These  figures  are  compiled  from  the 
Underwriters  Fire  Patrol  report.  Losses  over 
§.i0, 000  were :  Patrick's  tannery,  $S2,087;  ship 
FalU  of  Dee,  ;S92,.500;  Yates  &  Co.,  $114,553. 
The  ship  loss  is  included  in  the  July  city 
fires. 

Some  Recent  Figures. 

Following  are  some  returns  filed  with  the 
insurance  departments: 

Assets.  Net  Surplus. 

Dec.  31, 1897.        Dec.  31, 1897. 

.Etna $12,089,089  $  4,433.719 

Agricultural 2,289,971  435,736 

American,  Boston    .  .   .        624,453  148,955 

American,  Newark  .  .   .     2,900,819  1,718,228 

American,  Pa 2,675,520  542,302 

American  Central    .  .   .      1,738,261  401,578 

Connecticut 3,5.S9,357  984,017 

Continental 8,582,207  3,  "7,995 

Fire  Association  ....     6,239,334  1,302,861 

Fireman's  Fund     ....     3.738.300  1,257,049 

Franklin 3.125,082  1.107,735 

German-Alliance  ....        446,015  130,281 

German-American    .   .   .     7,834,699  3.678,999 

Greenwich 1,484,685  436,128 

Hartford 10,894,629  4,249,796 

Hanover 2,997,556  584,870 

Home,  N.  Y 11,332,033  3,570,268 

Home  Mutual.  S.  F.    .   .        924,086  351-827 

Ins.  Co.  ol  North  America  10,057,220  2,564,470 


Ins.  Co.  State  of  Penr.  ,  754,481 

M(!rcbants,  N.  J 1,640,415 

Milwaukee  Mechanics   .  2,572,485 

National,  Hartford      .   .  4,443,018 

Norwalk 515,418 

Orient 2,422,781 

Pennsylvania 5,100,286 

Phenix,  Brooklyn  ....  5,752.561 

Phoenix,  Hartford     .   .   .  5,538,379 

Providence-Washington  1,874,397 

Queen,  N.  Y 4-553-955 

Springfield 4,507,277 

St.  Paul 2,363,705 

Tcutonia,  N.  0 688.327 

Union,  Pa 678,884 

United  States     737,021 

Westchester 2,531,362 

Williamsburg  City  .  .  .  1,797,557 

U.  S.  Branches — 

Aachen  &  Munich     .  .  .  829,609 

Alliance 838.300 

Atlas 1,028,355 

Baloise 724,797 

British  America    ....  1,268,315 

Caledonian 2,212,278 

Commercial  Union   .   .   .  3,679,437 

Hamburg-Bremen     .   .   .  1,614,405 

Helvetia-Swiss 843,677 

Imperial 1,910,166 

Lancashire 2,447,908 

Law  Union  &  Crown    .   .  683,347 

Lion 926,106 

Liv.  &  Lon.  &  Globe    .   .  9.681,864 

London  Assurance  .  .   .  1,716,864 

London  &  Lancashire    .  2,863,878 

Magdeburg 881,729 

Manchester 2,115,304 

North  British  &  M.  .   .   .  4,380,505 

Northern  Assurance   .   .  2,005,996 

Norwich  Union 2,414,882 

Palatine     2,873,481 

Phoenix,  London    ....  3.095,528 

Prussian  National    .  .   .  782,443 

Royal 7,400,200 

Royal  Exchange    ....  867,021 

Scottish  Union 4,056.487 

Sun  Ins.  Office 2,728,128 

Svea 639,710 

Transatlantic 811,717 

Union  Assurance  ....  1,535,756 

Western  Assurance    .  .  1,720,432 


137,516 
386.156 

1,364,834 

1,380,419 

188,334 

716,718 

2,197,726 

1,120,307 

1,022,915 

370,148 

2,143,311 

1,3.50,900 

732,013 

201,292 

170,393 

206,355 

999,827 

935,148 

Deduct' q  $200,000 
deposit  cajnt.'l. 

356,528 
529,473 
364,717 
407,504 
284,900 
832,758 

1,286,907 
502,177 
392,146 
789,914 
514,552 
121.155 
251,820 

4,286,097 
640,465 
880,385 
332.502 
597,330 

1,903.876 
689,142 

1,882,768 
967,621 

1,052,142 
163,626 

2,163,476 

369,725 
1,708,124 
886,969 
186,084 
83.629 
554.658 
406,281 


If  one  good  risk  slips  away  from  you. 
And  the  premium  goes  astray  trom  you. 

Don't  give  up; 
Go  for  another  just  as  brisk 
As  if  you  had  never  lost  a  risk; 
Don't  drown  your  sorrows  in  a  cup. 

There  are  others. 

—F.  F.  Record. 


— The  Westei-n  Union  meets  in  St.  Louis  in 
semi-auunal  conclave  ou  March  8. 


go 
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The  Centenarian  Insurance  Company  of  ITortli 
America. 

OVER  TEN  MILLIONS  OF  ASSETS-LARGE 
GAINS  IN  ASSETS  AND  SURPLUS -IN- 
CREASED INCOME  AND  DECREASED  OUT- 
GO. 

The  oldest  lire  insurance  company  in 
the  United  States,  the  Insurance  Com- 
pany of  North  America,  of  Philadelphia, 
began  the  new  year  with  $10,057,221 
assets  and  $5,(i02,597  surplus  to  policy- 
holdei's,  both  of  which  vast  sums  ai-e 
much  lai'ger  than  the  corresponding 
items  in  the  statement  for  the  previous 
year.  The  company  added  $.';590,413  to  its 
assets  last  year,  and  increased  its  surplus 
funds  $282,824.  Gains  were  also  made  in 
premiums  and  interest,  and  fire  losses  fell 
off.  The  fire  loss  ratio  was  only  50  per 
cent.  This  ratio,  we  may  be  sure,  is  con- 
siderably less  than  the  general  average 
for  all  companies. 

Of  the  ten  millions  and  more  assets  of 
the  Insurance  Company  of  North  Amer- 
ica, over  half,  nearly  three-fifths,  ai-e 
clear  of  all  liability  as  regards  policy- 
holders. This  large  proportion  is  un- 
usual, and  considered  together  with  the 
great  surplus  of  $5,(i02,597  itself,  gives 
one  a  better  idea  of  the  splendid  security 
which  the  company  offers  the  business 
world  and  property-owners  generallj^ 
Age,  too,  with  the  conservative  practices 
and  sound  traditions  of  a  company  106 
years  old,  lends  additional  weight  to  the 
value  of  the  Insurance  Company  of  North 
America's  indemnitj-. 

The  statement  of  the  company's  busi- 
ness by  decades  has  perennial  interest. 
From  the  middle  of  December,  1792,  to 
the  end  of  December,  1802,  $0,118,711  pre- 
miums wei-e  taken  in  and  $5,531,005  losses 
paid  out.  There  was  clear  gi-it  among 
these  stockholders  of  the  eighteenth  cen- 
tury. No  backing  out.  Perhaps  they 
became  too  conservative,  for  they  wrote 
less  business  in  the  next  decade  and  still 
less  in  the  next  and  in  the  next,  but  all 
the  while  the  losses  exceeded  the  pre- 
miums. The  company  was  unwittingly 
selling  insurance  at  less  than  cost.     Still 


no  backing  out  I  The  Insurance  Company 
of  North  America  was  like  the  continent 
of  North  America.  It  was  a  fixtur-e. 
After  awhile  the  reward  of  grit  and 
well  doing  followed.  Premiums  finally 
equaled  losses  and  expenses  in  one  decade, 
then  passed  them  and  left  a  margin  of 
profit  and  something  for  the  reserves. 
But  it  was  not  until  after  1800  that  a  de- 
cade produced  more  premiums  than  those 
for  the  company's  first  ten  years.  From 
Januarj-,  1863,  the  succeeding  ten-year 
periods  produced  premiums  as  follows: 
$14,773,120,  $32,379,697,  $40,865,602,  and  a 
probability  of  over  $55,000,000  for  the 
present  decade.  Since  organized,  the 
company  has  collected  $132,181,343  pre- 
miums and  paid  $92,226,692  losses. 

The  history  of  this  company  in  respect 
to  its  early  loss  experiences  and  its  per- 
sistence in  business  is  certainly  unique  in 
the  annals  of  fire  insurance.  There  is 
nothing  like  it  in  the  experience  of  any 
other  companj'  in  the  world;  and  the 
final  and  colossal  triumi^h  of  the  com- 
pany, after  so  discouraging  a  beginning, 
is  fitting  reward  for  pluck,  confidence  and 
ability. 

The  Pacific  department  of  the  Insur- 
ance Company  of  North  America  is  in  a 
flourishing  state.  Manager  Bailey  is 
making  a  good  record.  Even  in  the 
years  of  Coast  demoralization  he  made 
money  for  his  company  and  kept  the  bus- 
iness well  up  in  volume.  Last  year's 
losses  left  a  large  margin  of  profit.  The 
teri'itory  of  the  Coast  department  em- 
braces California,  Oregon,  Washington, 
Alaska,  Nevada,  Montana,  Idaho,  Utah, 
Arizona,  and  British  Columbia  and 
Hawaii.  The  special  agency  staff  travel- 
ing over  this  vast  field  are  as  follows:  J. 
K.  Hamilton.  C.  O.  Scott,  M.  H.  Merrill 
and  A.  E.  Bailev. 


— Perth,  Australia. — The  new  office-building 
of  the  Commercial  Union  in  Perth,  Western 
Australia,  were  recentlj'  opened  with  the 
usual  formalities.  The  floor.s  are  tiled,  the 
f  urnishing's  are  of  polished  cedar,  and  the  mov- 
able furniture  is  made  of  jarroh.  The  prem- 
ises are  electric-lighted  and  heated  with 
asbestos  gas-stoves. 
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January  Fires. 

Wtisliiiifiloii. 

24  .  Spokane,  br  uiercantile  bkij^ 
and  various  contents: 
German-American    .   .  $  2,500 

Home,  N.  Y 10.450 

American  Central     .   .  1,500 

Norwich  Union  ....  3,750 

Royal 3,750 

Queen 750 

Hartford 1,000 

Caledonian 2,000 

Atlas 2,000 

Fireman's  Fund     .    .   .  3,000 

Transatlantic     ....  4,000 

Thuringia 6,500 

North  Brit.  &  Mercan.  2,500 

Union,  London    .   .   .  2,000 

Hamburg-Bremen     .   .  1,250 

Scottish  Union   ....  1.510 

Springfield 1,000 

Palatine 3,500 

^Etna 1,000 

Pennsylvania 2,000 

Home  Mutual ■  1,000 

Aachen  &  Munich     .   .  1,000 

Phoenix,  Hartford    .   .  3,600 

Lancashire 4,250 

Commercial  Union  .   .  5,000 

Ins.  Co.  North  America  1,000 

London  &  Lancashire  3,000 

London  Assurance  .   .  2,000 
Liv.  &  Lon.  &  Globe    .    26,500 

Magdeburg 2,300 

American,  Pa 500 

Total $106,150 

8  .  Seattle,  vegetable  packery : 

Hanover I520 

16  .  Colfax,  dwg  and  contents : 

Phoenix,  London  ....  $r,ooo 
7  .  Seattle,  dwg: 

Royal $1,338 

14  .  Ellensburg,  fr  dwg  &  conts  : 

Phoenix,  Hartford  ....  $700 
26  .  Ellensburg,  soda  works,  fr 
bldg: 

Fireman's  Fund J6S3 

29  .  Seattle,  contents  dwg: 

Ins.  Co.  North  America  .  $500 
6  .  Sprague,  fr  bldg : 

-Etna $500 

1 1  .  New  Whatcom,  gen"l  store: 

JEtaa, f6S6 

12  .  Port  Townsend,  fr  dwg: 

Fireman's  Fund J600 

26  .  Charleston,  fr  bldg: 

Palatine $1,200 

Ins.  Co.  North  America  800 
10  .  Whatcom  co. .  f r  bldg  &  f urni : 

Firewall's  Fund $500 


25  .  Whitman  co.,  fruit  dryer: 

Scottish  Union     ....  f  1,225 
Losses  under  $500    ....  $8.oiy 
Total  Washington  .   .  $124,821 
Ort'f/on. 

26  .  Myrtle  Point,  saw  mill: 

London  «&  Lancashire  .  $1,500 

22  .  Dayton,  stock  vegetables: 

Palatine $1,500 

4  .  Salem, dwg: 

Palatine $600 

14  .  Salem,  fr  dwg  and  contents : 
Commercial  Union  .  .   .  $1,250 
20  .  Eugene,  fr  dwg  and  conts  : 

United  States $   700 

New  Zealand 1,700 

31  .  (Dec.)  Portland,  dwg  &  furni: 

Fire  Association  ....  $1,050 

10  .  Portland,  fr  dwg  and  conts: 

Home  Mutual $510 

.   .  Buena  Vista,  gen'l  mdse  in  fr 
hldg : 
Pha^nix  Hartford     .   .   .$1,900 
.   .  Multnomah  CO.,  frdwg: 

Home  Mutual $2,500 

.   .  Portland,  fr  dwgs: 

New  Zealand $550 

Losses  under  $500    .   .  .  .$4,284 

Total  Oregon $18,034 

Montana. 

16  .  Butte,  mdse,  fixtures  and  br 
bldg : 

Svea $1,500 

Fire  Association  ....  2.000 

United  States 3,000 

North  British 2,000 

Alliance 5, 000 

St.  Paul 500 

Lion i.oco 

Palatine 2,500 

Aachen  &  Munich    .   .   .  1,250 

Hanover 1,000 

Williamsburg  City    .   .  400 

Total $20,150 

14  .  Butte,  br  bldg: 

Palatine $1^93 

14  .  Silver Bow^  co.,  store  bldg: 

Scottish  Union $713 

14  .  Lewistown,  fr  bldg  &  conts: 

North  British $500 

Losses  under  $500    ....  $6,532 

Total  Montana    ....  $28,888 

Utah. 

23  .  Salt  Lake,  dwg  &  contents  : 

..Etna $1,000 

Phoenix,  Hartford  .  .   .       750 
2  .  Corinne,  hhld  furni : 

Loudou  &  Lauchshire  .  $1,460 


Losses  under  $500    .   .   .    .$1,472 

Total  Utah $4,682 

Colorailo. 

7  .  Salida,  fr  dwg  and  contents : 

Lion $742 

Fireman's  Fund 550 

23  .  Mancos,  stk  and  fr  bldg: 

Fireman's  Fund $800 

Palatine 800 

Sun     900 

.  .  Colorado  Springs,    dwg   and 
furni: 
Fire  Association     ....  $500 

25  .  Durango.  fr  store  bldg: 

National $1,000 

28  .  La  Plata  co..  fr  dwg  &  conts : 
National $1,750 

23  .  St.  Elmo,  fr  store,  bldg  and 
mdse: 

Western $2,oto 

Palatine 750 

Scottish  Union 1,500 

1  .  Denver,  drug  store : 

Atlas $1,117 

Sun 4,413 

Losses  under  $500   .   .  .   .$5,116 
Total  Colorado    .   .   .   .$21,938 
WyotnitKj. 
25  .  Buffalo,  gen'l  mdse  store: 

Sun      $1,000 

Scottish  Union 750 

Losses  under  $500 $521 

Total  W^yoming    .   .     $2,271 
Xevuila. 

2  .  Sodaville,  fr  bldg  and  conts : 

Fireman's  Fund $550 

Losses  under  $500 $19 

Arizona. 
iS  .  Maricopa  co.,  br  school  and 
furni : 

American,  Pa $1,500 

.  .  Chalender,  bldg,  bar  furni  & 
fixtures : 
Liv.  &  Lon.  &  Globe  .   .   .  $850 

Losses  under  $500 $866 

Total  Arizona $3,216 

Setc  yivjcico. 

7  .  Near  Albuquerque,  br  store: 

Royal $1,700 

Idaho. 

Losses  under  $500 $911 

Alanha. 

Losses  under  $500    .   .   .   .$1,000 

British  Colanibiu. 

Losses  under  $500 $102 

Total  Qittgide  Territory  $208,280 
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CaU/'oriiiii. 
4  .  Calaveras  co..  dwg: 

Hamburg-Bremen  ....  $750 

12  .  Alameda,  bazaar  stock: 

German- American      .   .  $1,163 

.   .  Buchanan,  fr  stoi-e  bldg : 

Fireman's  Fund I500 

2  .  Emeryville,    Idg   house    and 

restaurant : 
Aachen  &  Munich  .  .  .  $2,250 
20  .  Chico,  fr  dwg  and  cents,  hay 
press,  etc: 
German- American  ....  fSoo 

Connecticut 817 

.  Centerville,  contents  dwg : 

Home  Mutual $1,875 

.  Blue  Lake,  creamery  conts: 
Home  Mutual $1,000 

3  .  HoUister,  f r  dwg  and  conts : 

Caledonian $672 

30  .  Eureka,  dwg  and  contents : 

Ins.  Co.  North  America  $i,coo 
25  .  Fresno  co.,  fr  dwg : 

Union,  London $1,200 

3  .  Kings  CO.,  fr  schoolhouse  and 
contents : 
Northern $1,110 

31  .  (Dec.)  Grass  Valley,  fr  dwg: 

Home  Mutual $649 

16  .  Hemet,  fr  store  &  gen'l  mdse: 

Hartford      $7748 

N.  Y.  Underwriters       .    1,000 

7  .  Hemet.  fr  barn  and  hay : 

London  &  Lancashire  .  $2,000 

8  .  Keeler,   fr  store  bldg,  mdse 

and  boardinghouse : 
Phoenix.  Hartford  .       .  $    750 

Svea 1,000 

American,  Pa 500 

Fireman's  Fund  ....  500 

London  &  Lancashire  .  1,000 

Pennsylvania 1,400 

30  .  Grass     alley,  fr  dwg : 

Fireman' s  Fund $600 

.   .Los  Angeles,  mdse: 

\Yilllamsburg  City    .   .   .  $324 

I  .  Los  Angeles,  paint  shop : 
Aachen  &  Munich  ....  $594 

6  .  Los  Angeles,  dwg : 

American  Central  .  .  .  $1,059 

20  .  Los  Angeles,  schoolhouse: 

New  Zealand $3,000 

Milwaukee    Mechanics      750 
Home  Mutual 75° 

29  .  Los  Angeles,  hhld  furni : 

Fireman' s  Fund $6co 

20  .  Los  Angeles,  fr  dwg: 

Milwaukee  Mechanics    .  $650 


.   .  Los  Angeles,  fr  dwg  &  conts : 

Pennsylvania $777 

25  .  (Dec.)  near  Los  Gatos.  fr 
dwg : 

Thuringia $586 

24  .  Mill  Valley,  conts  fr  board- 
ing house : 

Connecticut $848 

^Etna 7P0 

21  .  Madera  co.,  mdse : 

Northwestern  Nat'l  .  .  $1,000 
.   .  Modesto,  contents  fr  dwg : 

Caledonian $7°° 

24  .  Modesto,  dwg: 

Hanover $800 

ig  .  East  Oakland,  hhld  furni : 

Royal  Exchange  ....  $1,300 

2  .  East  Oakland,  fr  dwg: 

Royal  Exchange  ....  $1,500 

9  .  Oakland,  f r  dwg : 

German-American  .      .   .  $600 

20  .  Oakland,  fr  dwg : 

British  America  .   .   .   .$1,200 

Western i-Soo 

23  .  Nevada  co.,  fr  dwg; 

Sun $500 

29  .  Mendocino  co.,  fr  hotel  dwg 
and  dairy: 

Liv.  &  Lon.  &  Globe  .   .  $1,400 

3  .  Stockton,  warehouse,  grain  & 

machinery: 
Liv.  &  Lon.  &  Globe    .  $  1,087 

Sun 775 

German- American    .   .    11,500 

United  States     ....  2,400 

Royal  Exchange   .   .   .  8,520 

Fireman's  Fund     .   .   .  8,000 

^tna 1,000 

Manchester 3. 131 

Caledonian 8,464 

American,  N.  J.     ...  9^0 

Connecticut 7.520 

Thuringia 3,842 

Pennsylvania 2,500 

Union,  Pa 1,500 

Hartford 28,000 

American,  Pa 5>ooo 

Palatine 1,660 

New  York  Underwrit's    6,000 

Home,  N.  Y.     .....  1.500 

Transatlantic 800 

Springfield 500 

Scottish  Union  ....  4,088 

Hamburg-Bremen     .   .  5,000 

Total $113-687 

18  .  Pasadena,  fr  dwg  and  conts  : 
Phoenix,  Hartford  ....  $750 
.  Pomona,  various : 
Franklin      $250 

30  .  (Dec.)  Petaluma,  fr  tannery: 
Fireman's  Fund $724 


9  .  Prlncton,  fr  hotel  and  conts : 
Fireman's  Fund   .   .   .   .$1,800 

II  .  Pokegama,  fr  bldg: 

Fireman's  Fund $550 

13  .  Santa  Cruz,  fr  dwg : 

Sun     $600 

.  .  Santa  Clara  CO.,  farm  dwg: 

Home  Mutual $1,000 

13  .  Santa  Cruz,  hhld  furni: 

American,  Pa $500 

20  .  San  Benito  co.,  fr  dwg: 

Svea $1,160 

II  .  Santa  Ci-uz  co.,  fruit,  etc: 

Greenwich     $567 

17  .  San  Diego  co.,  dwg: 

Helvetia      $760 

26  .  Stockton,  fr  dwg,  etc : 

Alliance $1,000 

3  .  San  Diego,  fr  dwg: 

Royal     $   773 

Queen 772 

Norwich  Union     ....    1,73° 

7  .  San  Jose,  fr  dwg: 

Northwestern  National  $i,coo 

II  .  San  Jose,  fr  barn : 

Queen $821 

27  .  San  Jose,  fr  dwg : 

Queen $900 

31  .  (Dec.)  San  Jose,  fruit  packing 
house  and  contents : 
American  Central   .   .   .  $1,039 

St.  Paul 855 

Commercial  Union  .   .   .    1,208 

Thuringia 4.394 

17  .  San  Jose,  fr  dwg : 

Milwaukee  Mechanics     .$571 

20  .  Ventura,  electric  light  plant : 

Thuringia $1,097 

Queen 561 

Norwich  Union    ....  841 

Royal 841 

Magdeburg        1,000 

Northern 685 

^Etna 2,500 

Liv.  &  Lon.  &  Globe  .   .  500 

Hartford 1,402 

Aachen  &  Munich  .  .  .  1,250 

Fireman's  Fund  ....  841 

Total $11,518 

21  .  Ventura,  millinery : 

Ins.  Co.  North  America  $1,500 
Atlas 1.500 

19  .  University,  f r  dwg  &  barn : 

Phoenix,  Hartford  ....  $600 

20  .  Ukiah.  f r  dwg  and  contents : 

Alliance $600 

Losses  under  $500     .      .  $25,117 
TotalCalif.,S.F.ex.  $235,490 
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San  FranclHro. 

2  .  Stock  and  furniture: 

Flrcmuu's  Fuuil  ....  *575 
6  .  Theatre : 

^tna     *i,767 

Fireman's  Fuucl  ....      .SS3 

Commercial  Union  .   .   .    1,767 

Fniul<liii 5<K) 

London  &  Lancashire  .    2,073 

Lancashire S83 

.   .  (Dec.)  property  not  staled: 

Westchester 900 

18  .  Frame  buildinjjs: 

Western 1673 

30  .  Frame  rope  works  : 

American,  Pa $7110 

Svea 520 

5  .  Building  and  contents: 

American  Central  ....  $565 
3  .  Grocery : 

Royal $500 

8  .  Frame  dwelling : 

Northern Jt.ooo 

6  .  Frame  dwelling  and  barn: 

Fireman's  Fund $690 

30  .  Frame  dwelling  and  cont's: 

Fireman's  Fund  .  .  .  .Si, 100 
22  .  Stock  canned  goods : 

Thuringia $761 

30  .  Frame  dwelling  and  cont's : 

Pennsylvania $1,500 

14  .  Contents  frame  planing  mill : 

Connecticut $768 

20  .  Stock  wire,  etc : 

Sun     $625 

16  .  Stock  engravings,  etc: 

Hartford $2,789 


Losses  under  $5ro  .  .  .$17,983 
Total  San  Francisco  .  sfoq. 522 
Total  California  .  .  .  $275,012 
Total  Pacific  Coast  .  $4«3,2'*2 
Total  Coast  same  month  last 
year $218,871 


Lossen  by  Cotni'iiiiirs. 

Achen  &  Munich $  6.784 

.iElna 10,109 

Agricultural 200 

Alliance 7-849 

American,  Boston  ....  8 

American,  N.  J 1,6)7 

American,  Pa 10,064 

American  Central   .   .       .  4,549 

Atlas 5,513 

Baloise 10 

British  America 1,577 

Caledonian i3:4to 

Commercial  Union  .   .    .   .  11,253 

Connecticut 11,366 

English-Ameri'n  Underw.  .   . 

Fire  Association     ....  5,564 

Fireman's  Fund 29,574 

Franklin 750 

German  Alliance     ....  266 

German-American  ....  17,356 

Greenwich 1,192 

Hamburg-Bremen   ....  7,881 

Hanover 3,211 

Hartford       42,084 

Helvetia 790 

Home,  N.  Y 13.699 

Home  Mutual 11,140 

Imperial 1.435 

Ins.  Co.  North  America   .  6,989 

Lancashire 8,411 


Lion 2,528 

Liverpool  &  Lon.  &  Globe  32,424 

London  &  Lancashire  .   .  13.21 1 

London 3,268 

Magdeburg 4.397 

Manchester 5.914 

Milwaukee  Mechanics  .    .  3,419 

National.  Hartford    .   .   .  4,415 

New  Zealand 5,996 

New  York    Underwriters  7,194 

Northern 3,4^*7 

North  (Jerman 850 

North  British  &  Mercant.  6,952 

Norwich  Union 6,721 

Northwestern  National  .  2,873 

Orient 596 

Palatine 15.305 

Pennsylvania 10,809 

Phcenix,  Hartford  ....  12.469 

Phcenix,  London 1,914 

Providence- Washington  .  350 

Queen 4,754 

Royal  Exchange 12,670 

Royal     9,867 

ScottishUnion&Nation'l  ii,c6o 

Springfield 2,555 

St.  Paul 1,622 

Sun,  London 9,181 

Svea 5.442 

Transatlantic 5,065 

Thuringia 17,917 

Traders     

Union,  London 4,025 

Union,  Pa 1,681 

United  States 6,440 

Williamsburg  City    .   .   .  724 

Westchester 1,093 

Western 5,183 

Total $483,292 


BEYOND  THE  ROCKIES. 

The  Sun  leads  In  London  premiums. 

Tlic  (Jcrmnn  Alliance  will  double  it.s  capital. 

The  Bclolt  Mutual  of  Wisconsin  has  reinsured.    Ne.\t! 

A  populist  plank  in  Kansas  will  be  State  fire  insurance. 

Tlie  Methodist  Ins.  Co.  has  been  incorporated  at  C'lil- 
cago. 

Hates    have  been   reduced   in   lioston   nieieanlile  dis- 
tiiets. 

The  wildcat  Great  Britain    has    its    headriuarlers    In 
Chicago. 

The  new  nrlttsh-Amerlean  Fire  of  New  V<jrk  has  be- 
(lun  writint;. 

Tlie  Wisconsin  Fire,   of  Milwaukee,  with  $300,(100  cap- 
ital, is  the  latest  anne.x. 

The  capital  stock  of  the  Pro\  idenei -Washinsrton  Is  to 
be  Increased  to  $500,000. 

Columbus,  O.,  agents  have  resolved  not   lo  represent 
any  eoinpany  having  a  dual  agency. 


The  Caledonian-American,  not  the  Scottish  American. 
Is  to  be  the  name  of  the  new  tender. 

Virginia  locals  have  presented  a  petition  to  the  legis- 
lature, opposing  an  auti-conipact  bill. 

Thirteen  new  rules  regarding  acetylene  gas  generators 
have  been  adopted  by  the  New  York  Board. 

Kew  York's  fire  chief  prefers  "underwriters"  doors, 
tin  covered  pine,  to  iron  doors  as  tire  protection. 

About  the  only  company  reporting  a  loss  of  surplus  Is 
the  ever  unfragrant  Broadway,  which  dropped  nearly 
$34,000  or  considerably  over  half. 

Several  Eastern  States  are  considering  bills  ta.xing 
foreign  companies  5  per  cent,  of  gross  premiums  and 
Americans  2Mi  per  cent,  of  net  profits. 

.lames  Harrison,  of  the  New  York  Board's  surveying 
deiiannient  and  an  e.x-presldent  of  the  Corn  K,\ehange 
Ins.  Co..  (lied  last  month  aged  Sl.  He  was  a  native  of 
England. 

The  Glens  Falls  $800  per  share  is  the  highest.  Hart- 
ford at  $,')00,  German-American  at  $420,  Continental  at 
$400,  etc..  are  fair  samples.  Fireman's  Fund  stock  is 
booming,  too. 
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Georg:e  E.  Faw,  of  the  Philadelphia  Underwriters- 

The  recently  organized  Philadelphia 
Underwriters  has  appointed  George  E. 
Paw  State  agent  for  California,  Arizona, 
Nevada  and  the  Hawaiian  Islands.  Mr. 
Faw  has  recently  become  well  known  in 
this  field  as  special  agent.  For  some 
time  past  he  has  been  in  the  service  of 
the  Pennsylvania  Fire  in  this  capacity. 

Mr.  Faw  is  a  native  of  Washington 
county,  East  Tennessee,  where  he  was 
born  August  1,  1863.  After  a  brief  expe- 
rience in  country  schools  he  came  to  Cali- 
fornia and  began  life  under  new  condi- 
tions. In  April.  1883.  in  his  twentieth 
j-ear,  he  settled  at  Gonzales  and  engaged 
in  the  warehouse  and  grain  business. 

In  the  same  year  he  began  his  insur- 
ance career  as  a  local  agent  at  Gonzales. 
He  was  a  successful  agent,  and  made  a 
good  impression  in  his  dealings  with  his 
principals.  Promotion  to  a  special  agency 
was  onlj-  a  matter  of  time.  As  special 
agent  he  is  specially  familiar  with  the 
California  field  and  with  the  Islands.  It 
was  a  happy  thought  of  Assistant  Man- 
ager Beck  when  he  suggested  to  Manager 
Cunningham  Mr.  Faw's  name  for  the 
position  of  State  agent  for  the  new  Phil- 
adelphia Underwritei's.  Mr.  Faw  assumed 
the  duties  of  his  new  position  on  Febru- 
ary 1. 

The  Philadelphia  Underwriters  is  com- 
posed of  two  old  Philadelphia  companies, 
the  Ins.  Co.  of  North  America  and  the 
Fire  Association,  whose  combined  assets 
exceed  $16,000,000  and  whose  combined 
surplus  to  policyholders  exceeds  $7,000.- 
000.  These  are  strong  figures  for  Agent 
Faw  and  his  staff  to  present  to  property- 
owners.  The  Western  and  Pacific  de- 
partments of  the  combination  have  their 
headquarters  in  Chicago,  and  are  under 
the  management  of  W.  H.  Cunningham 
of  the  Fire  Association. 


Spoxtaxeocs  combustion  of  a  case  of  new 
style  leather  "findings""  caused  the  fire  on 
tbe  Canada  in  Boston  harbor.  The  inflammable 
fabric  is  half-inch  cotton  tape,  glazed  in  imi- 
tation of  rubber-cloth,  and  wound  on  a  spool. 
It  is  supposed  to  be  manufactured  in  England. 


A   Paper   by   Herbert  Folger— Snggestions  upon 
the  Choice  of  Fire  Insurance  Literature. 

UEAU  BEFORE  THE  FIRE  UNDER  WRITERS"   CLERKS' 
ASSOCIATION,  JANUARY    1",   1898. 

The  subject  presented  for  your  consideration  has 
been  suggested  through  the  acquisition  by  the 
Pacific  Association  Library  of  a  large  amount  of 
interesting  material,  accumulated  in  recent  years, 
with  which  its  members  are  practically  unfamil- 
iar; and  while  this  might  better  have  been  re- 
viewed by  one  having  personal  acquaintance  with 
some  of  the  writers,  it  is  hoped  that  the  paper 
may.  at  least,  stimulate  interest  in  and  study  of 
the  writings  of  those  who  have  become  eminent  in 
our  profession.  The  word  literature  is  broad 
enough  to  include  not  only  that  which  has  intel- 
lectual merit,  but  also  that  which  has  nothing  to 
commend  it  but  its  value  from  a  business  point 
of  view :  hence,  the  style  of  the  papers  indicated 
as  being  worthy  of  your  particular  notice  will 
frequently  be  found  to  be  quite  secondary  to  their 
usefulness.  It  is  presumed  that  you  are  to  some 
extent  familiar  with  the  fire  insurance  literature 
of  the  Pacific  Coast,  of  which  we  are  justly  proud; 
but  it  has  been  deemed  best  to  omit  any  reference 
to  it  in  order  to  give  more  time  to  what  has  come 
to  us  from  other  quarters,  and  because  it  would  be 
invidious  to  make  selection  from  the  writings  of 
those  who  are  living  among  us. 

Hl.itoi-y. 

The  history  of  its  inception  and  progress  is  in- 
separable from  any  discussion  of  fire  insurance, 
since  the  changes  in  theory  and  practice  have 
been  so  marked.  An  excellent  groundwork  for 
general  reading  will  be  found  in  the  articles  on 
Fire  Insurance  in  the  Encyclopasdia  Britannica  and 
its  .American  Supplement,  prepared  in  Edinburgh 
and  New  York  by  writers  whose  selection  for  the 
purpose  was  most  fitting.  The  earlier  portion  of 
the  two  centuries  to  which  fire  underwriting  has 
been  limited  witnessed  the  rise  of  the  great  Lon- 
don companies:  which  are  most  fully  dealt  with  in 
Mr.  F.  B.  Helton's  recent  work,  and  which  have 
occasionally  published  pamphlets  of  interest  upon 
the  occasion  of  centenary  and  other  publications. 
The  close  student  will  not  only  give  attention  to 
the  original  Hand-in-Hand.  but  will  particularly 
apply  himself  to  the  history  of  American  compan- 
ies; for  he  is  preparing  himself  to  do  American 
business,  and  an  intelligent  understanding  of  the 
conditions  existing  in  the  United  States  at  the 
present  day  can  be  reached  in  no  other  way.  Of 
of  its  kind,  the  foremost  work  upon  our  shelves  is 
the  History  of  Insurance  in  Philadelphia,  by  the 
late  J.  A.  Fowler.  It  lacks  the  charm  of  a  direct 
continuous  narrative,  but  is  replete  with  historical 
allusions  not  available  elsewhere.  Here  may  be 
seen  the  Philadelphia  Contributionship  at  its  best, 
followed  by  the  long  array  of  conservative  organi- 
zations which  might  be  expected  to  hail  from 
such  a  center.  The  curious  reader  will  learn  with 
surprise  that  the  Franklin  was  foremost  among 
all    agency    companies    fifty    years    ago;      that 


QEO.     E.     KAW, 
State    Ariont   Philadelphia   Underwriters. 
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exclusion  laws  were  originated  in  Pennsylvania, 
which  puiil  the  penalty  in  1845,  when  the  Pitts- 
burgh eoiitluKraliou  alToctod  I'cnnsylvania  com- 
panies only;  and  may  puzzle  himself  with  the 
question  why  these  companies  were  practically 
unrepresented  at  the  earlier  meetings  of  the  Na- 
tional Hoard,  and,  with  all  their  wealth,  incurred 
only  three  per  cent,  of  the  losses  in  the  Chicago 
Hre. 

If  the  Philadelphia  companies  were  the  earliest, 
New  York  has  furnished  the  greatest  numl)er:  but 
their  history,  beginning  with  the  Knickerbocker 
in  1787,  is  of  little  moment  prior  to  I8.t."^.  With  the 
rise  of  the  Home,  Continental  and  other  agency 
companies.  New  York  underwriting  took  a  wider 
scope,  and  in  later  years  the  history  of  the  leading 
New  York  companies  is  inseparable  from  that  of 
American  insurance  as  a  whole. 

Unique  in  underwriting  circles  stands  the  city 
of  Hartford.  Long  before  the  great  New  York 
companies  were  conceived,  when  travel  was  slow 
and  capital  dilticult  to  obtain,  the  Protection  of 
Hartford  ventured  out  into  the  agency  field  almost 
alone;  and  the  several  Hartford  companies  paid 
their  losses  bravely  in  the  New  York  lire  of  1835. 
Nothing  remains  to  us  with  reference  to  the  Pro- 
tection, which  was  the  victim  of  the  then  new  re- 
quirement of  reinsurance  reserve,  but  a  few  scat- 
tered incidents  and  a  portion  of  the  classification 
of  the  business  written  by  its  Cincinnati  office 
from  18-26  to  18.53.  Your  attention  is  particularly 
directed  to  the  ''Hartford  Historical  Reviews"  in 
the  Centennial  Blue  Hook.  There  is  no  more  mag- 
nificent record  in  the  entire  insurance  world  than 
that  of  the  Hartford  companies;  and  had  their 
business  been  fostered  by  friendly,  rather  than 
hindered  by  restrictive  legislation,  their  progress 
might  have  been  much  more  rapid.  Their  original 
success  came  from  a  disposition  to  constantly  add 
to  their  capital  and  surplus  from  profits.  In  this 
connection  mention  must  be  made  of  the  recent 
volume  devoted  to  the  gi-owth  and  doings  of  the 
National  of  Hartford  by  its  secretary,  Mr.  E.  G. 
Richards. 

Aside  from  material  bearing  upon  individual 
American  coi-porations,  a  few  papers  are  available 
which  are  broader  in  scope.  Of  these,  the  one 
most  replete  with  early  historical  material  is  the 
address  by  Mr.  J.  H.  Bennett  in  187ti;  and  the  best 
presentation  of  the  doings  of  later  years  is  the  ad- 
dress by  Mr.  Daniel  A.  Heald  at  the  twentieth  an- 
nual meeting  of  the  National  Board  of  Fire  Under- 
writers. 

While  it  cannot  be  expected  that  we  should 
know  much  of  the  literature  published  abroad,  ow- 
ing to  our  great  distance,  a  really  valuable  series 
of  pamphlets  has  been  secured,  to  which  frequent 
reference  will  be  made.  In  the  opinion  of  the  late 
Cornelius  Walford,  the  address  which  stands  pre- 
eminent in  English  insurance  literature  was  de- 
livered in  1872  by  Mr.  John  M.  McCandlish,  presi- 
dent of  the  Faculty  of  Actuaries,  and  it  fully 
deserves  the  praise  accorded  to  it.  In  addition, 
there  are  several  papers  of  less  pretentious  dimen- 
sions, not  omitting  the  interesting  address  of  Mr. 


Walford  himself  before  the  Chicago  Association, 
upon  "  The  Modem  Practice  of  Fire  Underwriting." 
The  difference  between  English  antl  American 
methods  is  nowhere  more  concisely  expressed  than 
in  the  following  passage:  "The  policy  of  the  un- 
derwriters in  our  own  country  must  be  admitted 
to  be  one  of  isolation— one  wherein  every  man 
feels  himself  bound  to  the  interest  of  the  orKaniza- 
tion  to  which  he  belongs,  and  which  he  is  limited 
to:  that  he  must  regard  its  secrets  as  the  peculiar 
property  of  the  organization,  and  must,  under  no 
conditions  whatever,  unless  by  the  authority  of 
his  directors,  impart  to  others  the  secrets  which 
his  experience  may  have  taught  to  him.  On  this 
side  (I.  e.  the  United  States)  every  man  exchanges 
freely  and  voluntarily  with  every  other  man  the 
knowledge  which  in  his  lifetime  he  has  learned. 
As  the  result,  in  every  man  is  concentrated  the 
united  experience  of  the  whole  fraternity  to  which 
he  belongs."'  It  may  interest  you  to  read  the  prize 
essay  written  in  1886  for  the  Insurance  Institute  of 
Manchester  by  a  junior.  Mr.  John  C.  Reimer,  en- 
titled "Fire  Insurance— Past  and  Present";  and 
there  is  a  historical  sketch  among  the  transac- 
tions of  the  Glasgow  Society,  by  Mr.  Charles 
Stewart  of  the  Lancashire. 

InttHfanct'  •ToiirmiliKni. 

If  the  complete  history  of  Hre  insurance  is  ever 
written,  the  material  from  which  it  is  derived 
must  very  largely  be  drawn  from  insurance  jour- 
nals. There  were  scarcely  any  worthy  of  the  name 
earlier  than  185;?;  but  it  is  impracticable  to  re- 
view the  contents  of  even  the  leading  periodicals 
for  nearly  fifty  years  in  such  a  paper  as  this.  The 
complete  sets  of  the  Coast  Review,  Monitor, 
Spectator  and  Insurance  Times  in  our  pos- 
session are  of  great  value;  but  Mr.  Faymonville, 
in  his  address  before  you  upon  the  value  of  insur- 
ance literature,  very  properly  emphasized  the  im- 
portance of  reading  current  issues  of  the  leading 
journals  before  attempting  to  wade  through  the 
earlier  issues.  One  of  the  best  examples  in  insur- 
ance journalism,  by  way  of  general  review,  is  the 
thirtieth  anniversary  number  of  the  Weekly  Un- 
derwriter, June  5th,  1889,  which  presented  histor- 
ical articles  prepared  by  some  of  the  first  writers 
of  the  profession. 

Theory  and  Practice. 

It  is  impossible  to  present  a  review  of  all  that 
has  been  written  in  this  department,  without  re- 
stricting it  to  a  mere  list  of  papers  and  writers 
which  will  convey  nothing  either  intelligible  or 
inspiring.  Insisting  that  the  business  is  scien- 
tific, and  can  be  made  more  so,  we  naturally  turn 
to  the  subject  of  rates  and  tariffs,  and  are  at  once 
met  with  a  host  of  papers,  long  and  short,  thought- 
ful and  funny,  exhaustive  and  superficial.  The 
student  should  first  read  carefully  the  thirty  rules 
in  our  own  printed  tariffs,  and  follow  this  by  an 
effort  to  use  the  schedule  recently  adopted  by  the 
Board  of  Fire  Underwriters  of  the  Pacific.  Having 
begun  at  home,  one  can  do  no  better  than  read  the 
introduction  to  the  Universal  Mercantile  Sched- 
ule, by  Mr.  F.  C.  Moore.    Learn    how  rates  are 
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made,  but  never  look  upon  the  figures  as  infallible ; 
for  when  the  Hoard  enn  fix  charges  for  area  and 
height,  oceupaui'y  and  exposure,  so  as  to  suit  all 
of  its  members,  there  will  either  be  no  need  of 
managerial  talent,  or  no  talent  left.  Under  this 
heading  may  be  ranged  all  the  instruction  books- 
Ducat's,  Hine's,  Griswold's,  Tiffany's,  Otey's  and 
others.  These  are  not  all  dry  reading,  but  they 
had  better  be  taken  In  sections,  with  something 
lighter  between.  Then  there  are  the  tariffs  and 
schedules  of  other  rating  organizations,  especially 
the  New  England  Insurance  Exchange  and  the 
Southeastern  Tariff  Association,  which  have  dis. 
tanced  us  in  the  race  in  some  respects  because 
they  have  as  many  mills  or  factories  of  one  class 
in  a  small  district  as  we  have  on  the  whole  Pacific 
Coast. 

Leaving  aside  the  tariffs  themselves,  there  are 
papers  of  the  highest  value  and  interest  upon 
special  hazards,  which  will  well  repay  study. 
Among  the  pi'oceedings  of  the  Fire  Underwriters' 
Association  of  the  Northwest  are  two  most  excel- 
lent papers  by  Mr.  W.  B.  Cornell,  one  upon  the 
"  Fire  Hazard  of  Saw  Mills."  dealing  with  a  field 
in  which  he  states  there  were  1991  active  mills 
when  the  paper  was  written ;  and  the  other  upon 
the  "Fire  Hazard  of  Flour  Mills,"  which  devotes 
much  space  to  the  leading  losses  and  explosions 
therein.  In  the  same  connection,  compare  the 
paper  by  Mr.  James  Ostler  before  the  Manchester 
Institute,  "  The  Modern  Corn  Mill,"  which  is  very 
broad,  ti-eating  not  only  of  the  English  flour  mills, 
but  also  of  the  disastrous  experience  of  companies 
in  France  and  in  Hungary,  the  home  of  roller  mill- 
ing. There  is  a  practical  paper  among  the  trans- 
actions of  the  Birmingham  Institute,  by  Mr.  Henry 
Simon,  the  more  valuable  because  the  writer  is  not 
an  underwriter  but  a  milling  engineer.  Time 
would  fail  to  tell  of  the  long  list  of  papers  upon 
cotton  and  woolen  mills,  breweries,  tanneries, 
glucose  factories,  elevators,  theaters,  foundries, 
etc.  Special  reference  may  be  made,  however,  to 
Mr.  A.  J.  Waters'  paper  upon  "Machinery  in  Spec- 
ial Hazards,"  which  is  general  in  scope  and  treats 
the  question  of  depreciation  in  an  eminently  prac- 
tical way. 

[Continued  in  our  next  number.] 


Wrought-iron  uprights  if  unprotected  collapse  at  a 
temperature  of  600  C.  Concrete  fllliug-in  only  .slightly 
increases  the  resistance.  AVooden  uprights  even  when 
well  alight  have  greater  powers  of  resistance.  Neither 
wooden  nor  wrought-irou  uprights  give,  any  sign  of  im- 
pending collapse.  Thus  reports  a  Hamburg  commission, 
after  fire  tests. 


The  verdict  of  the  fire  inquest  was  that  the  origin  of 
the  Cripplegate  fire,  London,  was  incendiary.  Goods  on 
the  first  floor  of  Waller  &  Brown  were  "willfully  fired 
by  some  person  or  persons  unknown."  Fourteen  min- 
utes elapsed  between  the  alarm  and  the  arrival  of  the 
first  engine.  The  jurymen  were  paid  the  muuificeutsuni 
of  8  cents  each  for  fourteen  days  service.  The  property 
loss  was  less  than  at  the  Spokane  or  Seattle  fire,  and  in- 
surance loss  about  the  same. 


UNCLaASSIKIED. 


Life  and  Casualty  Notes. 

The  Frankfort  gained  over  a  quarter  of  a 
million  in  net  premiums  written  last  year. 

The  Sun  Life  of  Canada  is  offering  policies 
on  Klondike  risks. 

Receiveks  are  collecting  assessments  from 
members  of  the  deceased  United  States  Mu- 
tual, at  the  point  of  an  attachment-bayonet. 

The  State  Accident  Association  of  Minne- 
apolis is  a  candidate  for  a  receivership.  The 
courts  will  grant  it.     Next ! 

The  ^tna  Life's  accident  department  in- 
creased its  business  a  third  last  year.  Is  it 
getting  ready  to  swallow  the  Travelers,  as  so 
many  think? 

A  Colonial  life  office  advertises  in  England 
for  a  lot  of  district  secretaries,  and  adds,  "in- 
fluence and  grit  rather  than  experience  re- 
quired." Apparently  this  is  an  office  not  yet 
represented  in  England. 

The  Union  Casualty  threatens  to  carry  the 
plate-glass  war  into  the  East  if  the  Eastern 
companies  do  not  declare  peace  in  the  West. 
"That's  right."  The  Union  Casualty  shows 
an  increase  in  assets  and  in  net  surplus,  in  its 
annual  statement. 

The  Ocean  Accident  &  Guarantee  flocked 
with  Johnson  &  Higgins  and  wrote  an  indus- 
trial line  on  a  Chicago  plant,  though  not 
authorized  to  do  so  by  Illinois  insurance  de- 
partment. Whether  it  is  a  case  of  too  much 
Johnson  or  too  much  Higgins  has  not  trans- 
pired. 

Accident  Assurance,  an  English  contemporary 
printed  in  Boston,  contains  the  following 
items: 

The  work  of  winding  up  the  affairs  of  the 
Equitable  Accident  Association  of  Cincinnati, 
which  failed  two  or  three  years  ago,  is  re- 
ported by  the  receiver,  Mr.  George  Fisher,  as 
completeci.  The  receipts  and  expenditures  of 
the  receivership  amounted  to  $62,037.83. 

The  World  Accident  Insurance  Company 
has  followed  the  precedent  of  so  many  other 
small  concerns  and  passed  into  oblivion.  The 
membership  was  found  to  be  but  430,  while 
the  number  required  by  law  is  .'iOO.  The  offi- 
cers reported  a  membership  of  701  to  the  de- 
partment last  January,  w'hen  the  actual  num- 
ber was  301. 
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Home  Life  Insurance  Company. 

Gains!  gains!  gains!  Tliis  is  i\w  roconl 
of  the  Home  Life  Ins.  Co.  of  New  York 
for  tlie  past  year.  The  thirty-eijjhth  an- 
nual statement,  printed  with  this  number, 
admirably  sets  fortli  this  pi'ogress,  as 
well  as  the  condition  and  business  of  the 
company.  It  tells  the  story  for  the  year 
at  a  glance.  Not  only  have  there  been 
gains  all  along,  but  expenses  have  been 
reduced,  and  the  outstanding  premiums 
are  11  per  cent,  less  than  a  year  ago. 

The  Home  Life  has  $!),n.")8,2]()  assets,  of 
which  the  sum  of  $1,108,404  is  surplus. 
In  the  liabilities,  too,  the  present  value 
($425,549)  of  deferred  dividends  is  treated 
as  a  liability.  Insurance  in  force  is  $43,- 
443,047,  a  gain  of  a  million  and  a  half.  A 
half  million  was  added  to  the  assets.  Sur- 
plus was  increased  7  per  cent.  Treating 
deferred  dividends  as  surplus,  as  has  been 
the  general  practice,  the  Home's  jiropor- 
tion  of  assets  to  liability  is  118. 19  per  cent. ; 
counting  them  as  liability,  the  proportion 
is  112.52  per  cent.,  which  is  above  the 
general  average. 

The  Home  Life  is  up  to  date  with  all 
forms  of  policies,  and  has  some  specially 
desirable  contracts  of  its  own.  The  con- 
dition of  the  company  leaves  nothing  to 
be  desired  as  regards  security,  and  its 
record  of  liberal  and  honorable  dealings 
with  policyholders  challenges  compar- 
isons. Since  organized  in  1866  it  has  re- 
ceived from  policyholders  $29,258,758,  and 
has  returned  to  policyholders  and  holds 
for  their  benefit  $29,785,564. 

Manager  W.  H.  Dunphy  of  the  Coast 
department  is  writing  an  increased  amount 
of  business  for  the  company,  of  a  desir- 
able character.  In  California  last  year 
the  insurance  in  force  increased  14  per 
cent,  and  new  business  increased  70  per 
cent. 

The  superintendent  of  the  Kansas  in- 
surance department,  in  addition  to  ask- 
ing a  lot  of  foolish  questions  which  will 
require  some  companies  a  year  or  more 
to  answer,  also  demands  answers  to  the 
question,  "'What  salary  do  you  pay  your 
president,"  etc'?    This  is  the  wise   way 


of  the  superintendent  to  determine 
whether  a  company  is  solvent.  Now  we 
wonder  wluit  he'll  do  if  the  salary  doesn't 
meet  his  royal  liighness's  appi-oval. 

Inter-State  "Warfare. 

There  are  people  who  need  to  bo  re- 
minded that  the  greater  part  of  the  ter- 
ritoi-y  of  the  United  States  has  been  ac- 
quired by  conquest  or  pui'chase  by  the 
remaining  part,  and  has  been  developed, 
fortilied,  defended,  and  its  integrity  guar- 
anteed by  the  Nation  as  a  whole.  Kan- 
sas and  California  are  not  exceptions. 
The  people  of  no  State  can  under  the 
Constitution  or  in  common  equity  shut 
out  either  the  citizens  or  products  of  any 
other  State,  nor  impose  discriminating 
conditions  or  taxes. 

We  can  find  no  just  reasons  for  the 
narrow  view  which  denies  these  rights 
to  combinations  of  other-States'  citizens 
called  corporations,  on  the  technical 
ground  that  they  are  created  by  the 
State.  The  conditions  imposed  by  a  State 
on  its  own  citizens  and  corporations  may 
alone  be  with  equity  imposed  on  the  citi- 
zens and  corporations  of  its  sister  States. 
This  is  good  American  doctrine.  The 
United  States  of  America  is  a  nation,  with 
component  parts  under  obligations  to  the 
whole,  and  with  citizens  having  equal 
rights  of  trade,  domicile,  and  individual 
action.  The  limitation  of  liability  by 
incorporation  is  a  formal  thing,  made 
necessary  by  the  requirements  of  modern 
trade.  Citizens  unite  together  to  carry 
on  vast  enterprises,  not  a  few  as  Brown, 
•Jones  &  Co.,  with  unlimited  liability,  but 
many  as  the  Brown-.Jones  Corporation, 
with  limited  liability.  The  former  the 
courts  treat  as  citizens,  but  the  latter, 
composed  of  the  same  people,  are  declared 
to  be  an  "ai-tificial  person"  and  not  a 
citizen,  under  the  Constitution.  This 
clearly  defined  difference  between  twee- 
dledum and  tweedledee  has  pi-oduced  a 
crop  of  special  laws  designed  to  feed  tax- 
eaters,  which  restrict  the  trade  i-ights  of 
peo])le  from  other  States. 

Mr.  Batterson  has  written  a  strong  ar- 
ticle   on    this    subject,    under    the     title 
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' '  Inter-Stato  Warfare. ' '  We  regret  that 
])ressure  on  oui-  space  at  this  time  pre- 
vents us  from  extended  quotations:  but 
we  give  one  oi'  two  characteristic  para- 
graphs, as  follows: 

" Iletaliatoi'.v  lejrislation  is  pregnant  with 
grave  consequences,  by  fomenting  inter-State 
disturbances,  and  the  unworthy  greed  of  tax- 
ing foreign  corporations  for  the  payment  of 
local  expenses.  It  is  plain  that  we  have  only 
to  carry  this  species  of  legislation  far  enough 
to  destroy  all  comity  between  States,  and 
undermine  the  fundamental  structure  of  all 
reciprocal  relations.  Not  being  confined  to 
coi'ixirate  bodies,  this  selfish  business  of  State 
protection  is  already  running  into  industrial 
pursuits." 

"The  taxes  and  fees  imposed  by  many 
States  upon  the  insurance  corixirations  of 
other  States  seem  to  be  in  dii-ect  conflict 
with  the  Constitution,  which  is  the  funda- 
mental law  of  State  intercourse.  It  is  in 
some  instances  equivalent  to  a  prohibitory 
tariff."  

The  Wew  York  Life  Insurance  Company. 

THE  FIFTY-THIRD  ANNUAL  STATEMENT- 
GREAT  GAINS -ASSETS  NOW  EXCEED 
TWO  HUNDRED  MILLIONS. 

The  annual  statement  of  the  New  York 
Life  Insurance  Company,  of  which  a  sum- 
mary appeared  on  the  first  of  the  year,  is 
now  published  in  detail.  It  requires  two 
pages  of  the  Coai^i  Review  to  present  it  in 
the  lucid  and  complete  form  in  which  the 
company  prefers  to  publish  it.  Appended 
is  a  certificate  of  the  insurance  superin- 
tendent of  New  York,  specifically  attest- 
ing assets,  liabilities  and  surplus  funds. 

Let  us  glance  at  the  principal  figures  in 
this  fifty-third  annual  statement.  Here 
they  are: 

Assets $2ori,694,44o 

Gain 13,518,034 

Surplus  (net   and  reserve)     33,372,031 

Gain 6,690.034 

Income 41,793,084 

Gain 2,653,526 

New  business i37'563'6i9 

Gain i3.750-754 

In  force 877,020,925 

Gain 50,204,277 

The  "insurance  account"  figures  are 
all  on  the  basis  of  paid-for  business  only. 


A  still  more  interesting  comparison  is  that 
for  six  3-eai'S.  In  this  time,  under  the 
present  management,  the  assets  have 
gained  ".")  millions,  the  annual  income  has 
advanced  10  millions,  insurance  in  force 
is  .301  millions  more,  there  are  over  loU.OOO 
more  ])olicyholders,  and  the  annual  divi- 
dends have  just  about  doubled.  This  is 
wonderful  progress  in  six  years. 

The  200  millions  of  assets  are  invested 
principally  in  bonds  and  mortgages.  The 
market  value  of  the  108  millions  of  bonds 
owned  is  5  millions  more  than  the  cost. 
Nearly  8  millions  is  loaned  to  policyhold- 
ers on  the  security  of  policies  with  nearly 
14  millions  legal  reserve  thereon. 

The  Pacific  Coast  department  is  in  the 
front  rank  in  volume  of  new  business  and 
in  amount  in  foi-ce.  In  California  last 
year  over  3  millions  of  new  business  was 
written.  This  was  a  gain  of  $400,000. 
The  insurance  in  force,  by  a  gain  of 
nearly  $700,000,  now  exceeds  20  millions 
in  the  State.  Corresponding  gains  have 
been  made  in  other  territory  of  the  Coast 
department. 

We  congratulate  Agency  Director  Mc- 
Lane  on  the  splendid  showing  he  makes 
for  his  department.  He  has  secured  good 
results,  and  has  directed  the  affairs  of  the 
agency'  with  good  judgment  and  effective 
energy. 

The  bondsmen  of  the  Kansas  insurance 
superintendent  are  beginning  to  feel  un- 
easy. He  has  been  sued  for  $20,000  dam- 
ages by  one  company.  By  the  way,  what 
of  the  California  man's  bondsmen.  Are 
they  "good  ''? 


FoK  THE  first  time  in  the  history  of  the 
New  York  Life  the  Canadian  receipts  of  the 
company  last  year  exceeded  §1.000,000. 
Ageny  Director  R.  Hope  Atkinson  increased 
the  new  business  .$:38.j,0iiS. 


Henry  Worthington  Smith,  actuary,  editor  and 
proprietor  Insurance  Rfgisfer.  Philadelphia,  has 
passed  away.    He  made  a  good  paper. 


SisttT  Mary  Ellen  Lease,  a  distinguished  member  of 
the  Spouter  family,  has  become  a  life  insurance  agent. 
Short-liaired  women  and  long-haired  men  will  be  easy 
game  fur  Mary  Ellen. 


Where    the    Fire    Offices    Write. 
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*  Reinsurance  only.       +  Note  changes  from  card  presented  by  Coast  Review. 
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Companies  and  California  Commissioner. 

Undei"  tho  law  of  ( "ulifornia  every  com- 
pany is  required  to  give  a  small  bond 
($2,000)  for  the  payment  of  fees,  to  be 
signed  by  its  agent  as  principal  and  to 
be  acceptably  endorsed.  This  guaranty 
is  of  course  only  a  matter  of  form  and 
convenience,  for  a  company  whose  secur- 
ity for  sevci-al  thousand  dollars  fii-e  in- 
demnity is  good  enough  for  tho  individual 
is  certainly  "good"  for  tho  nominal  foes 
charged  by  the  State.  The  bonds  filed 
by  the  department  were  of  course  suf- 
ficient in  security;  indeed,  a  number  of 
them  had  received  the  direct  appi'oval  of 
the  new  commissionei-.  But  Mr.  Clunie, 
baffled  thus  far  in  his  attempts  to  harm 
the  companies  and  their  agents,  found 
material  in  these  bonds  for  further  abuse 
of  authority.  He  declared  them  all,  even 
those  signed  by  millionaires,  insufficient. 
The  companies  then  filed  surety  compan- 
ies' bonds.  But  these,  too,  the  arrogant 
little  czar  refused  to  accept,  declaring 
them  "insufficient  in  form  and  sub- 
stance." He  had  previously,  most  un- 
graciously, refused  to  suggest  any  form 
or  security  acceptable  to  his  highmighti- 
ness.  It  was  known,  however,  that  this 
refusal  to  accept  the  bonds  of  an  admitted 
surety  company  was  a  part  of  the  com- 
missioner's plans  to  destroy  all  organiza- 
tion, by  compelling  the  companies  to  sign 
an  abject  pledge  to  Join  no  organization 
within  a  year,  and  to  apply  for  a  new 
license  at  the  end  of  a  year.  The  bonds 
of  companies  signing  this  pledge  wore 
promptly  accepted,  even  though  still  "in- 
sufficient in  form  and  substance." 

The  commissioner  gave  himself  all  the 
publicity  possible  by  giving  the  daily  pa- 
pers copies  of  all  his  letters,  rulings  and 
demands,  sometimes  even  before  they 
could  be  received  by  the  underwriters. 
In  this  way,  so  far  as  notoriety  is  helpful, 
the  daily  press  contributed  without  price 
to  the  commissioner's  new  political  ambi- 
tion. His  role  is  that  of  a  destroyer  of 
an  ' '  odious  monopoly, ' '  and  with  the 
help  of  the  publicity  freely  given  him  by 
the  daily  papers  he  hopes  to  catch  the 
yote  of  every  man  who  hiitj  nothing  to 


insure.  This  statement  is  due  our  readers, 
who  must  be  exceedingly  puzzled  by  the 
commissioner's  strange  actions. 

Finally  it  became  necessary  for  the 
companies  to  appeal  to  the  courts.  First, 
the  foreign  companies  applied  to  Judge 
Morrow  of  tho  Federal  court  for  a  re- 
straining order;  then  the  New  York  and 
tho  Connecticut  companies,  and  later 
the  other  companies  applied  for  such  an 
order.  These  orders  were  promptly 
granted,  and  the  commissioner  is  now 
temporarily  enjoined  from  interfering  in 
any  way  with  the  companies.  The  hear- 
ing of  tho  case  is  sot  for  March  7,  when, 
as  we  believe,  the  restraining  orders  will 
be  made  permanent. 

The  commissioner's  strained  construc- 
tions of  the  insurance  laws,  especially  of 
the  retaliatory  law,  have  been  submitted 
to  eminent  counsel  for  their  opinion. 
They  are  unanimous  in  declaring  that 
tho  commissioner's  contentions  are  wholly 
untenable. 

We  are  sorry  to  be  obliged  to  add  that, 
after  the  granting  of  the  restraining 
order  by  Judge  Morrow,  the  Home  of  New 
York  complied  with  the  autocratic  com- 
missioner's demand,  and  retii'ed  from  the 
Board  of  Fire  Underwriters  in  considera- 
tion of  a  license  to  transact  business  one 
year  in  the  State.  The  Home's  course  in 
this  matter  has  been  taken,  as  we  under- 
stand, contrary  to  the  wishes  of  its  Coast 
representative  and  in  opposition  to  the 
views  of  its  San  Francisco  counsel.  The 
German-American  promptly  followed  the 
Homo's  example. 

The  least  that  can  be  said  is  that  the 
Home  has  been  unnecessarily  hasty  in 
this  matter,  the  questions  at  issue  being 
before  the  courts.  We  can  see  no  reason 
why  the  management  should  not  have 
waited  until  Judge  Morrow  decides  the 
case. 

Business  is  being  conducted  as  usual. 
Rates  and  rules  of  tho  Board  of  Fire  Un- 
derwriters are  being  observed  by  the  sev- 
ei-al  outside  companies,  and  the  commis- 
sioner's petty  triumph  is  so  far  a  barrep 
one. 
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The  Mntnal  Life  Insurance  Company  of  New  York. 

LARGEST  INSURANCE  COMPANY  IN  THE 
WORLD— GREAT  GAINS  DURING  THE 
YEAR— OVER  NINETEEN  MILLION  DOL- 
LARS ADDED  TO  THE  ASSETS,  NOW  OVER 
A  QUARTER-BILLION. 

Just  the  usual  record  of  wonderful  prog- 
ress, only  a  little  more  so.  More  pre- 
miums, more  assets,  more  surplus,  more 
insurance  in  force,  than  a  year  ago. 
Nothing  phenomenal,  nothing  even  ex- 
traordinai-y  about  this,  for  the  Mutual 
Life  Insurance  Company.  We  have  been 
saying  the  same  thing  every  year  for  "a 
generation"  back.  Others  said  it  be- 
fore us. 

There  are  some  features  of  this  annual 
statement  which  must  interest  the  reader, 
for  enormous  figures  have  a  charm  of 
their  own.  There  are  the  assets,  which 
amount  to  253  millions;  the  reserve  for 
policies  and  other  liabilities,  218  millions; 
the  insurance  in  force,  nearly  937  mil- 
lions; the  surplus,  neai-ly  3(3  millions;  the 
premiums,  nearly  43  millions;  the  interest 
earnings,  over  11  millions;  the  total  an- 
nual income,  over  54  millions;  payments 
to  policyholders,  26  millions. 

Now  for  those  interest-compelling  gains: 
$19,042,289  in  assets;  $3,099,787  in  pre- 
miums; $4,459,913  in  income;  $5, 774, 679  in 
surplus.  And  with  all  this,  a  decrease  of 
$146,178  in  expenses. 

But  there  are  still  grander  figures. 
Since  its  organization  in  1843  the  Mutual 
Life  has  paid  to  its  members  while  living 
$271,671,876,  and  to  beneficiaries  of  de- 
ceased members,  $191,325,374,  a  total  of 
$462,997,250  to  policyholders.  Now  add 
the  assets  held  in  trust  for  the  members, 
and  we  have  a  grand  total  of  $716, 783, 688 
paid  to  and  invested  for  the  members  of 
this  greatest  mutual  life  insurance  com- 
pany. 

Everywhere  in  the  civilized  world  the 
Mutual  Life  has  its  repi'esontatives  and 
writes  business.  Its  gigantic  resources 
command  the  choicest  business,  and  its 
name  is  a  synonym  for  towering  financial 
strength.  The  management  responds  to 
the  confidence  of  the  world   public  with 


libei-al    forms  of   policies  and  perfect  jus- 
tice in  dealing  with  all  policyholders. 

The  wonderful  progress  of  the  company 
in  recent  years  is  best  shown  by  the  fol- 
lowing compilation: 

Jun.  1             Asse/g  Snriiliis  Income 

1898  S253,7S6,437  fe.5<>8'i94  $34,162,608 

1897  235,693,141  29,733,315  ,(9,702,695 

1896  221,213,721  26,880,048  48,597,431 

1S95  204,638,784  21,196,859  48,020,870 

1891  186,707,680  15,148,269  41,953,146 

On  the  Pacific  Coast  the  Mutual  Life, 
undei'  the  management  of  A.  B.  Forbes 
&  Son,  maintains  a  leading  position,  cor- 
i-esponding  to  the  exalted  position  of  the 
company  in  the  underwriting  and  financial 
worlds. 

Big  Blaze  in  New  York. 

The  year  is  beginning  with  big  fires  in 
American  cities — San  Francisco  of  course  ex- 
cepted. After  the  Pittsburg  fii-e  the  big 
$6U0,000  down-town  blaze  in  New  York  fol' 
lowed.  Three  hours  elapsed  before  the  flames 
were  under  control.  On  all  sides  of  the  burn- 
ing Nassau  building  towered  sky-scrapers 
whose  cornices  were  often  on  fire.  A  press 
dispatch  says  that  cascades  of  sparks  fell  for 
blocks  around.  The  tall  blazing  building  was 
a  volcano  shooting  smoke,  fire  and  brands 
high  into  the  air.  At  one  time  fourteen  build- 
ings were  on  fire,  but  there  being  no  wind 
the  firemen  were  able  to  confine  the  substan- 
tial losses  to  a  narrow  area.  The  upper  seven 
stories  of  one  fourteen-story  building  were 
badly  damaged,  the  firemen  working  at  that 
hight  at  a  great  disadvantage.  Thirty-five 
steam  fire  engines,  three  water  towers,  five 
underwriters'  fire  patrols  and  a  big  company 
of  firemen  were  hotly  employed  for  several 
hours.  Had  a  strong  gale  been  blowing  the 
losses  would  have  been  enormous.  While 
this  fire  was  emplo.ving  so  large  a  part  of  the 
fire  department,  another  alarm  came  from  a 
far-off  district,  where  a  $100,000  building  was 
desti'oyed. 

TuECosT  OF  A  $5,000  policy  in  the  American 
Legion  of  Honor  for  five  years,  assessments 
actually  paid,  amounted  to  $420,  says  the 
Columbian.  The  same  policy  same  age  in  an 
old  line  company  cost  $80.5,  but  at  the  end  of 
the  five  years  there  was  a  cash  surrender 
value  of  $517,  which  made  the  net  cost  only 
$288.  This  was  $1:33  less  than  in  the  American 
Legion.  The  cost  in  the  fraternal  was  $16.80 
per  $1,000;  in  the  old  line  company  it  was  only 
$11.52. 
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COMMERCIAL  UNION  AND  ALLIANCE    OFFICES. 

In    the  Stir    Wiiinir    Hiiihlhii/,  San   I'laurisro. 

The  Pacilic  bi-anch  of  the  t'onnneroial 
Union  Assui-aneo  Company  and  tho  Alli- 
ance Assurance  Company  now  has  oRicus 
in  the  elegant  new  Alliance  building  at 
416-418  California  street,  San  Francisco. 
The  ground  Hoor,  the  basement  and  a 
portion  of  the  upper  floor  space  are  re- 
quired for  the  convenient  and  expeditious 
handling  of  the  large  Pacific  Coast  busi- 
ness of  these  companies;  and  the  remain- 
ing floors  are  let  or  to  be  let  to  desirable 
tenants. 

The  Alliance  building  is  a  five-story 
brick  and  iron  structure,  with  a  stone 
front,  and  a  basement  for  boiler,  engine, 
dynamo,  lavatories  and  storage  purposes. 
The  ground  floor  is  flush  with  the  street. 
The  building  is  thoroughly  modern 
throughout,  in  arrangements,  in  finish 
and  in  equipments.  Nothing  essential  to 
the  comfort  and  safety  of  tenants  is  lack- 
ing. Ventilation,  lighting  and  heating 
are  perfect.  A  commodious  and  safe  ele- 
vator is  at  the  entry,  and  flights  of  mar- 
ble stairs  lead  to  the  upper  floors  from 
California  street  in  front  and  from  Hal- 
leck  street  in  the  rear. 

The  new  building  was  designed  for  the 
Pacific  branch  of  the  two  companies,  and 
it  is  therefore  admirably  adapted,  in  its 
divisions  and  subdivisions,  to  all  the  re- 
quirements of  the  business.  Excellent 
taste  has  been  shown  in  the  choice  of  new 
furniture,  only  equaled  by  the  judgment 
exercised  in  planning  the  building.  The 
building's  front  is  exceptionally  attract- 
ive, in  the  variety  of  line  and  color  effects 
of  the  several  stories,  and  in  the  fine  view 
of  the  main  ofiice  through  three  large 
plate-glass  windows.  The  entry-way  is 
at  the  left.     It  is  finished  in  colored  mar- 


ble. The  elevator  shaft  faces  tlie  street; 
to  tho  i-ight  are  the  swinging  glass  doors 
leading  into  the  pi'incipal  office. 

Tlio  building  is  a  marvel  of  perfection, 
of  which  the  mere  view  from  the  street 
gives  no  hint.  Kntering  the  doorway 
the  visitor  is  favorably  impressed  at 
the  start,  by  the  marble  stairs,  the  mar- 
ble wainscoting,  and  the  handsome  fres- 
coing. Stepping  into  the  elevator-cage 
he  is  swiftly  and  without  a  jar  lifted  up 
a  clean,  light  shaft  tiled  with  white  glazed 
bricks.  Passing  from  room  to  room  and 
floor  to  floor  the  visitor  is  pleased  with 
the  tinted  walls  and  the  mosaic  pave- 
ments, and  agreeably  surprised  by  the 
amount  of  light  in  interior  as  well  as  ex- 
terior rooms.  The  light- well  is  prac- 
tically a  division  of  the  four  upper  floors 
into  two  buildings,  connected  by  a  broad 
hall  on  the  west  side.  It  is  30  feet  by  18, 
and  is  tiled  with  large  white  glazed  plates. 
From  this  polished  surface  the  sunshine 
is  brightly  reflected  even  into  rooms  front- 
ing north. 

The  woodwork  is  of  white  oak.  The 
floors  are  "filled."  The  electric  wiring 
is  tubed.  The  roof  is  covered  with  sev- 
eral inches  of  cement,  and  can  therefore 
defy  falling  brands.  Every  room  is  pro- 
vided with  a  marble  wash  basin  and  run- 
ning water,  inclosed  in  a  neat  oaken 
clothes-locker.  The  pressui-e  of  a  "but- 
ton" lights  or  extinguishes  a  group  of  elec- 
tric lamps.  Hall  lights  likewise  respond 
to  a  key  carried.by  the  janitor.  The 
toilet-rooms  are  spacious,  tiled  in  blue 
and  white,  and  finished  in  marble.  Pub- 
lic and  private  telephones  abound,  and  a 
mail-chute  is  easily  accessible  on  every 
floor. 

The  main  othce  on  the  ground  floor  has 
new  furniture  throughout,  constructed  of 
quarter-sawed  oak.   Wainscoting  and  tint- 
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ing  and  furnitui-o  and  the  mosaic  tiling 
harmonize  exquisitely.  Everything  is 
spic  and  span  new,  and  the  rear  office, 
beneath  the  broad  expanse  of  handsome 
vvi red-glass  sky-light,  is  about  as  light  as 
the  south-front,  where  the  sun's  rays  are 
directly  streaming.  Little  modei-n  con- 
veniences are  noticeable  everywhere,  of 
which  we  ma^^  cite  as  an  example  the  de- 
vice in  the  steel  vault,  whereby  the  turn 
of  one  key,  the  shifting  of  a  single  bar, 
locks  rows  on  rows  of  iron  boxes  contain- 
ing valuable  documents,  for  which  a  sin- 
gle clerk  is  held  i-esponsible. 

In  tevior  Views. 

The  reader  can  form  a  fairly  good  idea, 
not  of  the  beauty,  but  of  the  arrange- 
ment and  general  appearance  of  the  new 
Pacific  branch  offices,  fi-om  the  repro- 
ductions of  photographs  which  appear  in 
this  number  of  the  Voad  Rrrkw. 

First,  is  a  view  of  the  main  office,  taken 
from  the  front.  This  view  shows  the 
i-ows  of  clerks  at  their  desks,  with  the 
counter-men  at  the  left  in  front,  and  the 
big  steel  vaidts  at  the  left  in  the  rear. 

Second,  is  a  view  of  the  same  office  taken 
from  the  rear.  Both  views  of  the  main 
office  convey  a  fair  idea  of  its  depth  and 
of  the  busy  scenes  in  daily  progress  within 
its  walls. 

Third.  This  is  a  glimpse  of  Manager 
Mullins's  office.  The  relief  effects  are 
perfect.  Pictures,  frames,  mantels  and 
statuary  stand  out  boldly,  as  in  reality. 
This  handsome  office  is  finished  in  mahog- 
any, in  harmony  witli  more  subdued 
shades. 

Fourth,  is  a  better  view  of  the  man- 
ager's office,  showing  desk,  table  and 
chairs,  and  completing  a  picture  of  which 
the  third  view  was  only  a  portion.  A 
watch  hanging  in  front  of  the  manager 
suggests  the  value  of  time  and  the  sys- 
tem regulating  the  entire  office. 

Fifth.     This   is   the   first    view   of   the 


surveyors'  and  brokers'  department — a 
roomy,  light  and  cheerful-looking  place, 
with  names  in  neat  frames  over  the 
desks. 

Sixth,  is  the  second  view  of  the  same 
department,  in  the  adjoining  room. 

Seventh,  is  a  section  of  the  supply  de- 
partment, in  the  electric-lighted  base- 
ment, showing  lockers  and  shelving  and 
piles  of  printed  supplies. 

All  these  interior  views  present  evi- 
dence of  the  care  taken  for  the  comfort  of 
employes,  as  well  as  of  the  expert  utiliza- 
tion of  space.  The  fui-niture  is  of  the 
latest  and  most  convenient  type,  an  im- 
mense light-well  divides  the  upper  floors, 
and  a  '"sky-light"  beneath  floods  the 
main  office  with  reflected  sunshine.  Win- 
dows open  into  this  large  light  area, 
making  all  the  upper  floors  specially  de- 
sirable. Steam  radiators  are  found  on 
every  floor,  and  a  dynamo  in  the  base- 
ment supplies  an  abundance  of  artificial 
light. 

Still  another  view — an  exterior  view  we 
might  call  it — which  we  present  with  this 
group,  is  that  of  the  Commercial  Union 
and  Alliance  baseball  nine  or  "team," 
dressed  in  their  uniforms,  with  the  regu- 
lation mascot  in  the  center. 

Manager  MuUins  of  the  Pacific  branch 
of  the  Commercial  Union  and  Alliance 
is  a  conservative  fire  underwriter  of  many 
years'  experience.  He  has  been  in  the 
service  of  the  Commercial  Union  for 
nearly  30  years  in  various  capacities,  be- 
ginning when  a  young  man,  with  a  clerk- 
ship in  the  New  Yoi-k  office.  Some 
fourteen  years  ago  he  was  appointed  man- 
ager of  the  Pacific  branch,  and  a  little 
over  a  year  ago  he  was  also  made  man- 
ager of  the  Pacific  branch  of  the  Alli- 
ance. The  fine  portrait  which  accom- 
panies this  book  shows  Mr.  Mullins  to  be 
in  the  prime  of  life. 

The  total  net  fire  and  marine  premiums 
of  the  branch  last  year  were  $422,373. 
The  Pacific  branch  has  jurisdiction  over 
Alaska,  Arizona,  California,  Colorado, 
Idaho,  Montana,  New  Mexico,  Nevada, 
Oregon,  Utah,  Wyoming,  British  Colum*. 
bia  and  the  Hawaiian  Islands, 
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Alliance  Assurance  Co.. 

OF    LONDON. 


Manager    Pacific    Cocsl.    Kra.aoh 


Commercial  Onion  Assurance  Co.. 

OF    LONDON. 
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National  Chnrch  Motnal  Fire  Ins.  Co. 

This  new  iillef,''LHl  cluu'cli  inulual.  with 
headquai'ters  in  Lisbon,  la.,  has  bog-un 
wrong.  It  is  trying  to  do  business  un- 
lawfully. 

The  reverend  gentlemen  are  pushing 
for  business.  They  send  eireulai's  to  cler- 
gymen and  church  officials  in  disitant 
States,  soliciting  business,  and  have  per- 
suaded many  persons  to  violate  the  laws 
and  send  them  money. 


The  Preferred  Accident  Insurance  Company. 

The  salient  figures  of  the  annual  state- 
ment of  the  Preferred  Accident  Ins.  Co. 
of  New  York  are  as  follows:  Assets,  $5(59,- 
892;  capital  paid  up,  $100,000:  net  sur- 
plus, $141,793;  surplus  to  policyholders, 
$241,793.  During  the  past  year  notewor- 
thy gains  were  made.  Since  June  30  the 
assets  have  increased  nearly  5  per  cent., 
and  the  net  surplus  has  gained  12  per 
cent.  These  are  very  creditable  gains  in- 
deed. Premiums  in  course  of  collection 
have  decreased.  The  reserve  for  unearned 
premiums  has  increased,  which  shows  an 
increase  of  business.  Since  organized  the 
Preferred  has  paid  over  $2,200,000  claims, 
which  is  a  very  good  record  of  benefits 
concerned,  for  so  young  a  company. 
Manager  Godwin's  Pacific  department  is 
in  a  thi-iving  condition.  In  California 
last  year  $25,080  new  premiums  were 
written,  with  only  $4,362  losses.  This  is 
an  increase  of  several  thousands  in  pre- 
miums.   

The  American  Surety  Company. 

There  has  been  an  increased  competi- 
tion in  the  surety  business  in  the  recent 
past.  New  companies  have  been  organ- 
ized and  have  actively  "pushed  "  for  a 
share  of  the  business.  Rates  have  conse- 
quently been  lowered.  But  the  big  Amer- 
ican Surety  Company  of  New  York  re- 
tains its  great  pi'e-eminence  in  this  branch 
of  underwriting,  and  has  added  to  its  re- 
sources, surplus  and  reserves. 

The  annual  statement  of  January  1 
gives  the  following  totals:  Capital,  $2,500.- 
000;  assets,  $5,201,995:  surplus  to  policy- 
holders,   $4,281,826.      Such    are    the    re- 


sources of  the  largest  surety  company  in 
the  world. 

During  1897  the  company  paid  on  its 
bonds  $833,937,  a  sum  which  indicates  se- 
rious losses  on  surety  and  fidelity  bonds, 
in  spite  of  the  penalties  of  the  law  and 
the  good  character  of  the  insured. 

In  this  field,  under  the  management  of 
James  11.  Carniss,  the  American  Surety 
wrote  an  increased  amount  of  new  Ijusi- 
ness. 

Enormous  Marine  Losses  in  January. 

From  Falrplny,  London,  Ft'l)riiary  3. 
Evidently  January,  18!)8,  will  be  memorable 
for  its  losses,  exceeding  in  severity  as  they 
did  those  of  January,  1S97,  which  underwriters 
then  considered  phenomenal.  The  past  month 
must  have  materially  altered  for  many  com- 
panies their  1S!)~  account,  and  for  many  also  it 
must  almost  have  killed  the  new  year  at  its 
birth.  The  following  is  the  list  of  last 
month's  losses  exceeding  4'10,0()0  each,  and  it 
will  be  found  sutMciently  startling: 

Value  of  Ship 
Sliip  or  Stcanicr.         Voyafjc.  and  Cargo. 

Geron;i  (S)— 

Portland  (Me.)  to  London £  72,000 

Clanssy,  Radcliffe  (S)— 

Odessa  to  Rotterdam 38,000 

Lepanto  (Si  — 

Boston  to  Hull 55.000 

Jupiter  (S)— 

Buenos  Ayres  to  Dunkirk 45.000 

LordO'Neil  (S)— 

Baltimore  to  Limerick 46.000 

Mareca  (S)— 

Cork  to  Newport 15.000 

Cromarty  (S)— 

China  to  New  York 225,000 

Wileysike  (Si- 
Cardiff  to  Las  Palmas 15.000 

Crais  Elvau— 

Iquique  to  U-  K 28,000 

Mataura  (S)— 

New  Zealand  to  London 350,000 

City  of  Carlisle- 
Liverpool  to  Adelaide 20,000 

Lady  of  Furness  (S)— 

Kushinotzu  to  Singapore 30,000 

Craigeud— 

New  York  to  China 31.000 

Taymouut- 

Liverpool  to  San  Francisco  ....     38.000 
Koelliker— 

Calcutta  to  Hamburg )o,ooo 

.£1,048,000 

OvEK  thirty  vessels  became  total  losses  on 
the  (Jreat  Lakes  last  year.  Losses  ranged 
from  $500  on  schooners  to  f  100,CO()  on  steamers. 
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The  Manhattan  Life  Insurance  Company  Wins 
a  Case. 

The  trial  of  tlie  case  of  Edwin  A.  Ames 
against  the  Manhattan  Life  Insurance  Com- 
panj',  which  has  attracted  attention  in  insur- 
ance circles  and  has  been  somewhat  exten- 
sively discussed  in  the  daily  papers,  was  fin- 
ished before  Justice  Beach  and  a  jury  in  New 
York  last  week.  The  result  was  a  judgrmeut 
in  favor  of  the  insurance  company.  The  plain- 
tiff sued  as  assignee  upon  a  policy  for  $10,000 
issued  by  the  company  upon  the  life  of  Henry 
A.  Ostermoor,  late  of  New  Jersey,  and  en- 
deavored to  prove  various  representations  and 
promises  claimed  to  have  been  made  by  the 
agent  of  the  company  as  to  the  incontestabil- 
ity of  the  policy. 

In  Ostermoor' s  application,  dated  November 
15th,  1895,  he  warranted  his  good  health  at  that 
time,  and  also  the  fact  that  he  had  not  con- 
sulted any  physician  since  the  previous  Janu- 
ary. He  further  agreed  that  the  policy  should 
take  effect  only  in  case  of  his  good  health  at 
the  time  of  its  delivery,  which  was  December 
4th,  1895.  The  evidence  showed  that  Mr.  Os- 
termoor, who  died  December  9th,  1895, 
twenty-four  days  after  the  date  of  the  applica- 
tion, had  consulted  physicians  since  January, 
1895,  which  fact  he  suppressed,  and  was  under 
treatment  before  and  at  the  time  of  his  ap- 
plication, suffering  with  serious  and  fatal 
diseases,  which  caused  his  death.  He  re- 
ceived the  policy  December  4th,  1895,  while 
on  his  death-bed,  to  which  he  had  been  con- 
fined for  days. 

In  this  case  the  court  has  again  sustained 
the  validity  of  the  warranties  as  to  facts  con- 
tained in  applications  for  insurance,  and  held 
them  to  be  a  part  of  the  contract  when  so 
specified  in  the  policy,  as  was  the  case  hex-e. 


Erring:  English  Exchange. 

The  Insurance  Jimrnal  of  London  blunders 
after  the  usual  fashion  of  the  English  press  in 
discussing  affairs  American.     It  says ; 

"All  the  offices  doing  business  In,  America  have 
felt  something  of  the  decline,  but  they  have  not 
suffered  to  nearly  the  same  extent  as  the  native 
American  offices.  The  great  bulk  of  the  premiums 
from  the  States,  amounting  to  some  fifteen  millions 
sterling,  is  divided  in  almost  equal  portions  be- 
tween nineteen  British  companies  and  twelve  lead- 
ing American  offices.  In  comparing  the  1S96  figures 
with  those  of  1S95,  we  discover  that  the  British  of- 
fices have  a  decline  of  £120,000  in  their  premiums, 
or  about  i>2  per  cent.,  while  these  native  Ameri- 
can offices  show  a  decrease  of  premiums  to  the  ex- 
tent of  £300,000,  or  about  .4 '2  per  cent.  The  figures 
speak  well  for  the   British  offices  in  any  event. 


As  to  the  causes  of  the  decline,  no  doubt  it  is  true 
that  the  presidential  election  interfered  with  the 
progress  of  insurance  matters  as  with  othei  forms 
of  business.  In  some  respects  these  elections, 
begun  so  long  in  advance  and  involving  such  utter 
disorganization  and  demoralization,  are  amongst 
the  greatest  calamities  that  afflict  America." 

What  a  ridiculous  figure  our  contemiwrary 
cuts.  Statistics  show  that  as  a  whole  busi- 
ness generally  in  Presidential  years  is  bet- 
ter than  in  others.  Fire  premiums  in  this 
country  exceed  twenty-six  "millions  ster- 
ling" instead  of  "some  fifteen."  The  Journal 
is  only  $55,000,000  or  70  per  cent,  wrong  in  its 
figures.  The  foreign  (not  the  British)  tran- 
sact only  one-third  of  the  business,  which  is 
hardlj'  an  "equal  division"  between  the 
American  and  British  companies.  Companies 
reporting  to  the  New  York  insurance  depart- 
ment transact  90  per  cent,  of  the  total  busi- 
ness of  the  United  States.  In  l.s9fi  the  Amer- 
icans increased  the  amount  written  and  the 
British  and  other  foreign  ofiices  suffered  a 
considerable  decrease.  Of  the  amount  in 
force  over  12  billions  is  in  Americans  and  less 
than  six  billions  is  in  foreigus.  The  Amer- 
icans'premiums  fell  off  only  $38,000;  the  for- 
eigus'fell  off  81,500,000.  The  Journal  is  pain- 
fully in  error.  If  its  editor  consults  the 
Coast  Review  tables  in  the  future  he  will  not 
again  make  such  a  display  of  crass  ignorance. 


Items. 

The  Policyholder  of  Indianapolis  is  the  latest. 
Lively,  and  justly  severe  as  to  Gov.  Mount  (abank). 
But  the  new  paper  is  disgraced  by  inexcusable 
typographical  errors  and  omissions. 

The  Revieiv  of  London  favors  us  with  an  illus- 
trated record  of  the  great  fire  in  London.  We  note 
the  details  of  the  pictures  with  much  interest,  and 
remark  in  passing  that  inquest  jurymen  are  a  fine 
looking  lot  of  men  who  resemble  Americans. 

The  State  Historical  Society  of  Kansas  has  been 
presented  with  a  bronze  bust  of  our  esteemed  con- 
temporary Daniel  Webster  Wilder,  editor  of  the  /«- 
suratice  Mafjazine  and  author  of  the  Annals  of  Kan- 
sas. Eugene  F.  Ware  poet  and  lawyer,  "his  true 
friend"  presented  the  buit.  Mr.  Wilder  knew 
nothing  of  the  matter  and  never  gave  the  clever 
artist  a  sitting.  The  work  was  done  from  pho- 
tographs. 

Our  usually  well  informed  contemporary  the 
Weekly  Underirriier  has  not  yet  learned  to  question 
the  statements  of  an  insurance  commissioner.  It 
says  that  Clunie  ••  calls  attention  to  tbe  fact  that 
while  the  foreign  companies  have  paid  no  taxes, 
the  U.  S.  companies  have  paid  a  tax  of  two  per 
cent,  on  their  premiums  in  California."  This  is  a 
misstatement,  not  a  fact.  Clunie  is  a  clumsy  ro- 
mancer. 
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Talks  with  Property-Owners. 

If  you  went  into  the  olHce  of  ii  physician 
or  lawyer  and  j-ou  found  that  he  had  no 
lihrary  of  raediea)  ov  legal  books,  nor  any 
medical  or  legal  journal,  would  you  ex- 
pect to  obtain  from  him  the  best  counsel? 
Would  you  expect  the  lawyer  to  give  you 
the  advantage  of  the  latest  decisions  or 
be  able  to  refer  to  a  case  similar  to  your 
own  ?  Would  you  expect  the  physician 
to  give  you  the  benefit  of  new  discoveries 
in  the  nature  and  successful  treatment  of 
disease?  Your  negative  answer  is  antici- 
pated: you  would  seek  counsel  and  help 
elsewhere. 

But  what  do  you  do  when  you  insure 
valuable  interests?  Do  you  not  risk  thou- 
sands of  doUai'S  with  men  who  know 
little  or  nothing  of  insurance  and  who 
prove  it  bj^  having  no  insurance  library, 
no  insurance  journal,  and  perhaps  not 
even  an  insurance  manual  ?  The  solicitor 
or  broker  or  local  agent,  ignorant  of  the 
law  of  insurance,  ignorant  even  of  correct 
practices,  and  knowing  nothing  of  im- 
portant new  decisions  affecting  the  valid- 
ity of  policies,  may  so  write  a  policy  or 
give  such  advice  as  will  jeopardy  or  inval- 
idate a  policy. 

The  average  pi'operty-holder,  insuring 
his  goods  or  life,  will  allow  any  "black- 
smith'' broker  or  agent  to  hazard  thou- 
sands of  dollars,  while  he  would  not  allow 
a  jack  lawyer  to  risk  hundreds  nor  allow 
an  inexperienced  physician  to  prescribe 
for  a  belly-ache.  Strange  inconsistencies 
like  this  are  to  be  met  with  in  all  condi- 
tions of  life  and  under  all  circumstances. 
All  which  proves  that  the  average  man 
is  pretty  much  a  machine,  or,  in  other 
words,  a  mere  creatur-e  of  habit. 


One  of  the  distinguishing  features  of 
the  past  year  was  the  organization  of  a 
number  of  American  companies  by  for- 
eign oflfices.  This  may  be  following 
Washington's  advice  to  prepare  for  war 
in  times  of  peace.  The  effect  has  been  to 
increase  foreign  competition,  which  cer- 
tainly was  not  contemplated  by  any  pos- 
sible opponents  of  foreign  offices. 


Another  feature  of  1897  in  fire  under- 
writing has  been  the  evolution  of  a  num- 
ber of  "satellites '' thi'own  off  by  vai'ious 
brilliant  orbs  in  the  business.  The  status 
of  these  "underwriters"  agencies  can 
hai'dly  be  said  to  be  lixed  as  yet,  but  they 
are  undoubtedly  cleaving  out  orbits  of 
their  own.  As  a  single  pair  can  produce 
one  easily,  two  pairs  can  produce  six,  as 
the  following  example  of  reproduction 
will  prove.  Let  us  suppose  there  are  four 
companies,  to  wit:  1,  2,  3  and  4.  They 
produce  agency  associations  as  follows: 

1  and  2  create  i— total    3 
3  and  4  create  i — total    6 

2  and  3  create  1  — total    7 
I  and  3  create  i — total   S 

1  and  4  create  i — total    9 

2  and  4  create  i — total  10 

Four  companies  by  uniting  in  various 
ways,  allowable  in  law.  have  produced 
six  additional  companies  without  putting 
up  an  additional  dollar  of  capital.  There 
does  not  appear  to  be  any  limit  to  this 
process  of  reproduction.  Anothei"  four 
can  likewise  produce  six  more,  making 
twenty  out  of  eight,  and  each  member  of 
tJie  second  four  can  form  new  combina- 
tions. And  one  offspring  is  by  no  means 
the  limit.  The  prospect  is  pleasing. 
There  can  now  be  no  dearth  of  compan- 
ies. 

A  Dexvek  agent,  G.  H.  Seymore,  is  suing 
the  New  York  Life  for  $-^0,000  alleged  dam- 
ages, for  bulleting  him  as  a  rebater. 


Sample  State  Supervision. 

State  ov  Kansas.  I.nsukance  Depautment. 
TOPEKA,  January  7,  \»M. 
Field  Brothers.  Zachar.v,  La. 

Dear  Sir:— Replying  to  yours  of  recent  date  con- 
cerning The  Travelers  Insurunce  Company  of  Hart- 
ford. Conn..  I  will  say  that  it  withdrew  from  the 
State  rather  than  have  its  assets  examined  by 
this  department.  A  large  per  cent,  of  its  assets 
in  this  State  is  greatly  over-valued.  Individually, 
I  would  not  insure  in  the  company. 

Truly  yours,  "Webb  McNai.i,.  Supt. 


One  can  always  surely  detect  the  new  editors' 
presence  when  an  insurance  journal  reprints  a 
paragraph  about  the  Old  Maids  Ins.  Co.,  always 
located  in  Denmark,  and  sometimes  by  venture 
given  a  definite  domicile  in  Copenhagen. 

The  Weekly  fytalenient  is  now  a  bi-weekly. 
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President  Louis  WeiEmann  of  the  Fire  Uader- 
writers'  Association  of  the  Pacific. 

We  this  month  present  our  readers  with 
a  fine  portrait  of  Louis  Weinmann,  the 
newly  elected  president  of  the  Fire  Under- 
writers" Association  of  the  Pacific.  Mr. 
Weinmann  has  acceptably  served  the  as- 
sociation as  secretary  and  vice-president, 
and  at  its  recent  annual  meeting  was  hon- 
ored with  the  presiding  office  for  the  en- 
suing year. 

The  subject  of  this  biographical  sketch 
is  well  known  as  one  of  the  officers  of  our 
principal  local  insurance  company  and  as 
a  field  man,  but  he  also  has  an  extended 
acquaintance  socially  and  in  other 
branches  of  business. 

Mr.  Weinmann  is  a  native  of  Califoi-nia. 
He  was  born  in  Benicia.  August  23.  1853. 
His  education  was  received  at  the  Mis- 
sionary College  of  St.  Augustine,  which 
was  one  of  the  foremost  institutions  of 
that  day.  After  being  graduated  with 
honors  at  the  head  of  his  class,  Mr.  W. 
was  appointed  principal  of  the  public 
schools  of  his  native  town,  where  he  had 
been  i"eared  and  educated.  His  experi- 
ence as  a  teacher  and  his  ability  in  prac- 
tical affairs  recommended  him  foi-  the 
presidency  of  the  board  of  education  of 
Solano  county,  which  position  he  held 
for  several  years. 

Ambitious  foi-  a  wider  and  more  profit- 
able experience  in  the  affairs  of  life.  Mr. 
Weinmann  built  a  mercantile  building  on 
a  prominent  corner,  and  engaged  in  the 
drug  business.  Here  he  took  his  first 
lessons  in  fire  underwriting,  as  local  agent 
for  the  Fireman's  Fund  Ins.  Co.  The  field 
was  too  small,  and  he  resigned  his  agencj^, 
disposed  of  his  real  estate  and  business 
interests,  and  came  to  San  Francisco  in 
1886. 

For  the  succeeding  two  years  Mr.  Wein- 
mann had  charge  of  the  mathematical  de- 
partment of  the  Commercial  High  .School. 
This  position  he  resigned  in  1888  to  ac- 
cept an  appointment  as  special  agent  for 
the  Fireman's  Fund.  After  nearly  four 
years  of  this  work,  in  January.  1892.  he 
was  elected  assistant  secretary  of  the  com- 
pany, which  position  he  now  holds. 


Mr.  Weinmann  has  been  an  able  second 
to  Secretary  Faymonville.  He  is  an  ex- 
cellent coi-respondent,  and  is  a  student  of 
insurance  literature  as  well  as  a  practical 
underwriter.  A  number  of  valuable  pa- 
pers read  at  association  meetings  have 
been  fi-om  his  pen. 

Mr.  Weinmann  is  something  more  than 
an  underwriter,  for  he  is  an  enthusiastic 
sportsman.  '"Oft'  hours'"  are  devoted  to 
dog  and  gun,  on  hill  and  marsh,  and  it  is 
a  rare  thing  that  home-coming  is  without 
a  fat  game-bag.  Love  of  good  sport,  too, 
finds  him  congenial  society  as  a  member 
of  the  Corinthian  Yacht  Club — and  as  a 
Shriner.  too,  for  Mr.  W.  is  a  past  master 
in  the  Masonic  fraternity  and  is  a  member 
of  Golden  Gate  commanderv. 


Insurance  is  a  public  question  in  that  it  has 
to  do  with  the  people  as  a  class  and  has  be- 
come a  factor  in  our  society.  I  presume  most 
of  the  States  have  supervision  over  fire  insur- 
ance. This  supervision  cannot  be  expected  to 
be  uniform,  and  it  is  probable  that  the  stat- 
utes of  each  State  having  laws  governing  in- 
surance are  dissimilar  in  a  marked  degree. 
These  different  requirements  and  methods 
and  machinery  must  impose  on  the  companies 
greatly  enhanced  expenses.  Who  pays  these 
expenses  \  The  public.  The  companies  sim- 
ply increase  the  rates  to  meet  the  taxes  and 
tolls  and  loss  of  intei'est  on  deposits,  and  ex- 
penses growing  out  of  obedience  to  the  law. 
The  public  increases  its  State  or  municipal 
revenue  by  paying  increased  premiums. — 
Higinbothan. 


During  the  past  twenty-three  years  2.52 
alarms  have  been  turned  in  from  box  254  at 
the  corner  of  Dupont  and  Washington  in 
Chinatown,  San  Fi'ancisco.  Ne^t,  box  296, 
Mission  and  Fourth.  130  alarms.  Next,  box 
2'.t5,  Howard  and  Third,  125  alarms.  Next, 
Market  and  Kearney,  box  28:3,  124  alarms. 
Box  2S6.  Howard  and  Fremont,  116  alarms. 
Box  2S1.  Market  and  Powell.  109  alarms.  Box 
3ii2,  Market  and  Taylor,  105  alarms.  Box  419, 
Bryant  and  Sixth,  102  alarms.  These  are  all 
the  boxes  that  have  had  over  100  alarms  from 
1S75  to  1897  inclusive.  The  total  for  1897  was 
571.  

The  Merchants  Fire,  -$500,000  cap.,  Toronto, 
oi'ganizing. 
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Twenty-Second    Annual    Meeting:    of    the    Fire 
Underwriters'  Association  of  the  Pacific. 

On  the  Ifjth  and  Kith  inst.  tlio  tinmiiil 
mooting  of  tho  Fire  Undorwritors'  Asso- 
ciation of  tho  Pacific  was  hold  in  San 
Francisco,  in  the  rooms  of  the  Board  of 
Fire  Underwriters.  The  attendance  was 
goodly  and  the  proceedings  wore  of  more 
than  usual  interest.  Some  of  the  papoi-s 
became  the  subject  of  comment  on  the 
street.  Many  visitors  from  "abroad" 
were  present.  President  Osborn  occupied 
the  chair  very  creditably,  and  kept  the 
program  running  smoothly  to  the  finish. 
We  regret  that  the  lateness  of  the  meet- 
ing prevents  our  giving  extracts  from 
the  papers  and  something  more  than  a 
hint  of  the  discussions  that  followed. 
Our  March  number  will  surrender  a  good 
bit  of  space  to  this  matter.  The  follow- 
ing named  officers  were  elected  for  the 
ensuing  year:  Louis  Weinmann,  presi- 
dent; Edward  Mies,  vice-president;  Cal- 
vert Meade,  secretary-treasui-er ;  exec- 
uti-ve  committee,  Whitney  Palache,  chair- 
man, Wm.  H.  Bagley,  Leslie  A.  Wright. 

The  association  is  in  a  flourishing  state. 
During  the  past  year  thirty-seven  active 
membei'S  were  elected  and  five  honorary. 
The  total  active  members  is  now  199, 
which  with  the  honorary  members  make 
225  altogether.  The  new  members  ai-e  as 
follows: 

MEMBERS    ELECTED     FOR    YEAR     ENDING     FEHKU- 

ART  16,  189S. 
Active.  Active. 

F.  C.  H.  Robins  Wm.  B.  Streeter 

Warren  Campbell  James  S.  Reed 

Roger  B.  Friend  Wm.  H.  Street 

Harry  Banner  F.  B.  Kellam 

W.  W.  Alverson  Edwin  B.  DeGolia 

C.  H.  Wai-d  John  W.  Gunn 

Burns  Macdonald  T.  D.  Boardman 

C.  G.  Yates  C.  E.  Schliugrheyde 

Fred.  R.  Stover  C.  J.  Stovel 

Henry  C.  Rodgers  Frank  E.  Walsh 

Walter  J.  Wilson  Tom.  R.  Roberts 

George  A.  Ci'ux  R.  M.  Buckinau 

J.  H.  Ankele  Willard  O.  Wayman 

Wm.  M.  Kliuger  Charles  B.  Hill 

J.  B.  Walden  Harry  W.  Fores 

A  .W.  Giesy  H.  E.  Parkhurst 

Wm.  R.  Heath  John  O.  Thomas 

Carl  A.  Henry  Frank  W.  Dickson 
A.  C.  Thornton 


TT<))i(irary. 
Thomas  S.  Chard  .1.  H.Richards 

Sam  M.  DoniH'll  J.  W.  G.  Cofran 

Roht.  Dickson 

Tho  out  of  town  attendance  was  as  fol- 
lows: 

F.  J.  Burnes,  Seattle;  Young  E.  Allison, 
Louisville;  John  C.  Dornin,  Tacoma;  J.  H. 
Flanagan,  Mar.shfield,  Or. ;  P.  E.  Gerald, 
Portland,  Or. ;  S.  W.  Kroesen,  Gilroy,  Cal. ; 
J.  H.  O'Bryan,  Portland,  Or. ;  Leon  Rosen- 
blat,  Portland,  Or.;  D.  C.  Reed,  San  Diego; 
J.  N.  Waters,  Placerville,  Cal. ;  A.  W.  Whit- 
mer,  Portland,  Or. ;  H.  E.  Williamson,  Stock- 
ton; Warren  Campbell,  Los  Angeles;  W.  L. 
Gazzam,  Seattle;  John  W.  Gunn,  Salem,  Or. ; 
J.  H.  Richards,  Los  Angeles;  E.  G.  Sprowl, 
Tacoma;  W.  B.  Streeter,  Portland,  Or. ;  Sam- 
uel B.  Stoy,  Portland,  Or. ;  C.  G.  Yates,  Los 
Angeles;  W.  J.  Green,  Salt  Lake;  A.  C. 
Thornton,  Portland,  Or. 

There  were  several  surprises  at  this 
very  interesting  meeting — among  them  an 
agreeable  surprise  for  George  F.  Grant, 
for  the  past  twenty  years  the  editor 
of  California  Kuapsacl:  The  membei's 
chipped  in  and  had  a  handsome  silver 
loving-cup  made,  and  suitably  engraved. 
This  was  formally  presented  to  him  after 
he  had  finished  the  contents  of  the  Knap- 
sack. 

The  committee  on  the  president's  ad- 
dress reported  as  follows:  that  tho  librai-y 
committee  should  bo  furnished  with  suf- 
ficient funds  to  buy  all  valuable  new  pub- 
lications; that  the  committee  on  reinsur- 
ance clause  has  failed  to  secure  unanimous 
consent  of  managers  to  any  reinsurance 
clause,  however  worded,  and  that  any 
further  efforts  in  this  direction  would  be 
wasted;  that  we  look  with  considerable 
favor  on  tho  president's  suggestion  as  to 
underwriting  problems,  and  recommend 
that  the  incoming  president  appoint  a 
committee  to  formulate  problems  to  be 
sent  to  every  member  for  solution;  that 
we  approve  of  tho  suggestion  regarding 
the  editing  and  reprinting  of  the  Knap- 
sack in  a  single  volume;  that  we  cannot 
recommend  that  the  funds  of  the  associ- 
ation be  used  foi-  the  reprinting  of  the 
proceedings  of  188;^,  because  it  would  be  a 
bad  precedent.  The  committee  making 
this  report  was  composed  of  W.  H.  Low- 
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den,    Whitney   Palache,    W.    H.    Bag-ley 
and  J.  L.  Fuller. 

The  progi'am  was  carried  out  as  fol- 
lows: 

February  15— 
Secretary-Treasurer's  Reports  .   .   .  Calvert  Meade 
Executive  Committe's  Report     .    .   .   .  F.  G.  Argall 

President's  Address R.  W.  Osborn 

Stipulation  and  Waiver T.  C.  Van  Ness 

Special  Agents Edward  Niles 

Practices  of  Fire  Underwriting   .  Young  E.  Allison 

February  16— 
Local  Agents  and  Adjustments     .   .   .   .  R.  A.  Luke 

Eloquence  of  a  Smile Wm.  Sexton 

Assistant  Managers Wm.  H.  Bagley 

Value  of  the  Sprinkler W.  S.  Davis 

Our  Duty  to  the  State D.  Ostrander 

Garnishments W.  S.  Goodfellow 

Reading  of  Knapsack Geo.  F.  Grant 

The  banquet  followed  in  the  evening. 
Of  course  there  was  a  merry  time.  Two 
mayors  were  present,  from  the  harbor 
cities  San  Francisco  and  San  Diego. 
About  one  hundred  members  of  the  asso- 
ciation and  their  guests  were  there,  but 
some  familiar  faces  were  absent.  "We 
are  with  you  in  spirit "  telegrams  were 
received  from  Cofran,  Speyer  and  Drif- 
field. Good  speeches,  stories  and  songs 
made  the  affair  delightful.  The  new 
president,  Louis  Weinmann,  and  the  new 
vice-president,  Edward  Niles.  w-ere  "stood 
up  "  and  compelled  to  speak  their  little 
pieces.  Other  speakei-s  were  Mayor  Phe- 
lan,  Mayor  Reed  of  San  Diego,  Young  E. 
Allison,  Wm.  J.  Dutton  and  others.  R. 
W.  Osborn,  the  retiring  president,  pre- 
sided, and  with  graceful  speech  introduced 
the  new  officers  and  the  several  guests. 
and  called  upon  various  members  for  such 
remarks  as  the  spirit  of  the  evening  might 
move  them  to  utter.  Whitney  Palache 
sang  several  times,  in  resi^onse  to  clamor- 
ous "encores,"  and  a  quartette  pleased 
the  banqueters  with  a  number  of  topical 
songs.  R.  C  Medcraft  sang  several  verses 
composed  byR.  W.  Osborn,  entitled  a  "Hot 
time  in  "Frisco,"  and  the  happy  banquet- 
ers chimed  in  with  the  chorus.  "Czar 
Clunie "  received  some  chin-tapjiers  in 
two  verses,  introducing  this  the  last  cho- 
rus: 

Raise  your  heads,  for  we  have  done  no  wrong, 
Shout  our  rights  and  keep  the  shout  up  long: 
And  when  you  tire,  just  merge  your  shout  into  the 

song— 
There'll  be  a  good  time  in  'Frisco  this  year. 


Chips. 

—Frank  E.  Walsh  of  Los  Angeles  has  been 
spending  a  few  days  in  the  city. 

— B.  Faymonville  of  the  Fireman's  Fund  is 
visiting  his  agents  in  Texas  and  Arkansas. 

— Insurance  rates  are  advancing  in  Kansas, 
where  there  is  no  "odious  monopolj'."  Same 
in  Michigan. 

— Pittsburg  members  of  the  Mutual  Reserve 
Fund  are  to  hold  a  mass  meeting  and  protest 
against  the  increased  assessments. 

— C.  A.  Stuart  has  engaged  with  J.  D.  Rich- 
ards in  city  department  of  the  Fire  Associa- 
tion and  Philadelphia  Underwriters. 
— A.  C.  Thornton,  special  of  the  Fireman's 
Fund  at  Portland,  is  spending  a  few  weeks  in 
San  Francisco,  assisting  Mr.  Weinmann  dur- 
ing the  absence  of  Mr.  Faymonville. 
— Harry  H.  Smith,  special  for  the  Union,  Law 
Union  &  Crown  and  the  Ocean  Accident,  is 
looking  after  the  interests  of  these  three  pop- 
ular companies  in  the  Pacific  Northwest. 
— We  are  much  inclined  to  agree  with  the 
Denver  paper  which  classes  Edward  Atkinson 
as  a  "phenomenal  old  humbug."'  His  statis- 
tical output  is  evidently  machine-made  to 
order. 

— The  Fireman's  Fund  last  week  purchased 
an  adjoming  piece  of  property  on  California 
street,  at  411.  This  gives  the  company  a 
splendid  frontage  of  137' ^  feet  on  California 
and  ^~'^:^  feet  on  Sansome.  The  intention  is  to 
some  day  erect  a  handsome  modern  office- 
building,  six  or  seven  stories  high,  on  this 
most  desirable  business  corner. 
— Eastern  firemen  have  been  scared  by  a 
bugaboo,  and  fearing  that  the  "relief"  fund 
tax  will  in  some  way  be  repealed  they  are 
signing  petitions  against  the  proposed  Fed- 
eral insurance  supervision  law.  Senator 
Piatt  of  Connecticut,  who  introduced  the  bill 
by  request,  has  taken  fright :  and  he  assures 
the  firemen  politicians  that  the  bill  will  never 
be  heard  from  again.  Of  such  poor  stuff  is 
the  modern  senator. 

— Young  E.  Allison,  editor  of  the  Insurance 
Herald  of  Louisville,  was  one  of  the  Coast 
Review's  callers  last  week.  Mr.  Allison  made 
a  very  happy  .speech  at  the  underwriters' 
banquet.  He  also  read,  as  narrated  else- 
where, a  paper  at  the  annual  meeting  of  the 
Fire  Underwriters'  Association.  This  paper 
caused  a  good  deal  of  comment.  We  shall 
have  something  to  say  about  it  in  our  next 
issue. 
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— "Public  oflBce  is  a  private  snap."  Chorus 
by  Populist  insurance  eoniinissioncrs. 

— W.  J.  Washburn  has  been  appointed  re- 
ceiver for  the  Bankei's  Alliance  of  Los  An- 
geles. 

—The  National  Life's  annual  statement  was 
all  made  up  on  January  1.  There  were  pains 
in  all  departments. 

—The  "Quarterly  I^roceedin^s  of  the  Ac- 
tuarial Society  of  America"  will  receive  fur- 
ther attention  later  on. 

—The  Williamsburg  City  now  has  .$l,r'J'J,4r^ 
assets  and  -S937,121)  net  surplus,  the  former 
gaining  ?l()5,000,  and  the  latter  §120,000.  The 
general  agent  on  the  Coast  is  Ed.   E.   Potter. 

— The  Mutual  Reserve's  fifteen-year  bonds 
are  falling  due.  May  be  this  fact  explains 
the  feverish  eagerness  of  the  association  to 
issue  substitute  policies.  Agents  promised 
that  at  the  end  of  fifteen  years  the  interest 
on  these  bonds  would  pay  all  premiums  or 
assessments.  The  Mutual  Reserve  is  ev- 
idently in  serious  straits. 

— The  Fidelity  &,  Casualty  statement,  just 
received  as  we  are  "locking"  our  "forms," 
gives  the  following  totals:  assets,  $2,967,010; 
net  surplus,  §489,726;  policyholders'  sui'plus, 
§739,726.  The  assets  increased  over  §400,000 
and  the  net  surplus  increased  $160,000.  At 
the  rate  of  gain  made  last  year,  the  assets  of 
the  Fidelity  &  Casualty  at  the  present 
writing  must  exceed  thi-ee  millions.  The 
Pacific  department  under  Manager  Pai'dee  is 
in  a  prosperous  condition. 

— Secy.  Brannen  of  the  Colorado- Wy.-N.  M. 
Ass'n  of  Locals  asks  Colorado  agents  to  join  in 
an  effort  to  have  the  companies  sign  an  agree- 
ment not  to  write  risks  within  the  State  ex- 
cept through  agents  within  the  State.  The 
insurance  czar  is  to  be  asked  to  require  such 
an  agreement  "in  the  absence  of  legislation 
on  the  subject."  The  Denver  agents  opiX)sed 
such  legislation  a  year  ago.  The  cii'cular  let- 
ter says:  "To-day  the  local  agents'  field  is 
overcrowded.  One  of  the  best  towns  in  Col- 
orado with  a  premium  incoine  of  §10,000  per 
annum  has  fourteen  local  agents."  "Best 
towns"  everj^where  as  a  rule  are  "over- 
crowded," Mr.  B.  Better  avoid  asking  any 
favors  of  an  insurance  commissioner  or  invest- 
ing him  with  any  more  arbitrary  authority. 
After  all,  more  business  for  the  local  will  only 
end  in  more  locals  to  do  the  business,  so  long 
as  other  conditions  remain  the  same. 


— Wm.  H.  C.  Fowler  has  moved  to  210  San- 
.some  street. 

— An  organized  gang  of  incendiaries  has  been 
discovered  in  London. 

—  "Let  not  the  execution  grow  cold."  Nail 
the  application  now  ! 

— Another  New  York  Lloyds  has  failed.  Are 
there  any  more  left  i 

—The  Farmers  Alliance  Mutual  of  Denver  is 
undergoing  an  official  survey  by  Deputy  Viv- 
ian. 

—  "Retail  price,  less  40  per  cent.,"  is  the  way 
an  Eastern  bicycle  maker  insures  his  goods. 
Isn't  $75  a  pretty  stiff  price  for  the  chainless 
at  wholesale  ': 

— Now  He  Believes  in  Insurance. — A  citizen 
of  Buckfield,  Me.,  lost  his  house  and  all  his 
furniture  by  fire.  His  neighbors  came  to  his 
relief  by  the  presentation  of  various  house- 
hold articles,  and  among  them  were  forty  bed- 
steads. 

— The  ever  excellent  Post  Magazine  Almanack, 
for  1898,  has  been  received  from  the  publisher, 
T.  J.  W.  Buckley,  Fleet  street,  London. 
Looking  over  its  pages  we  note  how  few  and 
unimportant  are  the  non-tariff  offices  in  the 
United  Kingdom.  Such  as  church  insurance 
societies  and  farmers'  mutuals. 

— San  Luis  Obispo,  Cal.— Trustee  Reed  asked 
if  the  fire  apparatus  was  insured.  He  was  in- 
formed that  it  is,  whereupon  he  said  "well 
that's  the  most  foolish  thing  that  I  ever 
heard  of.  The  apparatus  is'nt  in  any  danger 
while  in  the  building,  and  when  it  is  out  at  a 
fire  the  insurance  doesn't  affect  it."  He  was 
informed  by  Clerk  Sammann  that  the  insur- 
ance was  placed  on  the  apparatus  at  his 
(Reed's)  order.  Mr.  Reed  promptlj'  got  the 
laugh  from  all  parties. — Bi-eeze. 

— Contracts  which  suspend  liability  for  loss 
while  a  premium  note  is  in  default  have  been 
declared  valid,  even  if  the  note  is  payable  as 
a  whole,  notwithstanding  such  suspension  of 
liabilitj-.  But  here  comes  the  Minnesota 
supreme  court  which  upsets  a  "rider''  reduc- 
ing liability  one-third  during  a  prolonged  va- 
cancy. The  wise  court  says  that  such  a  rider, 
which  only  makes  the  insured  a  co-insurer 
during  a  period  of  extra  hazard,  is  a  "de- 
vice" to  cheat  the  insured.  Such  a  decision 
is  merely  the  result  of  mixing  the  judi- 
ciary and  politics.  Its  only  effect  must  be 
to  make  the  insured  to  carry  all  the  special 
x'isk  himself  instead  of  only  a  third. 
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— San  Fkancisco  Premhms. — The  total  for 
last  six  months  of  180(5  was  $445,410;  last  six 
mouths  of  18Ur,  §749,901. 

— The  United  States  Fire  (represented  by 
George  Tyson)  reports  $737,021  assets  and 
$206,355  net  surplus.  Both  figures  are  large 
gainers. 

— The  United  States  now  has  four  tire  com- 
panies with  over  $10,000,000  assets  each,  to- 
wit :  ^Etna,  Home,  Hartford  and  Ins.  Co.  of 
North  America. 

—The  Phoenix  of  Hartford  now  has  $5,538,379 
assets,  a  gain  of  $218,000.  Its  net  surplus  is 
$1,022,915,  a  gain  of  $302,000.  The  Phoenix  is 
represented  by  Arthur  £.  Magill. 

— Helvetia  Swiss. — United  States  branch  fig- 
ures: Assets,  $843,677;  surplus,  $592,146. 
Represented  in  this  field  by  H.  W.  Syz  &  Co. 
The  Helvetia  Swiss  has  $3,361,822  cash  assets. 

—The  Providence- Washington  reports  $1,874,- 
397  assets  and  $370,148  net  surplus.  Assets 
gained  $320,000,  and  net  surplus  gained  over 
$145,000.  Butler  &  Haldan  represent  this 
thriving  company  in  this  field. 

— There  are  about  8,000  insurance  men  voters 
in  California.  They  hold  the  balance  of 
power  in  a  State  election.  It  would  be  well 
to  assert  this  power  on  occasion,  in  behalf  of 
clean  men  and  especially  in  condemnation  of 
unclean  men.  After  all,  "politics  is  busi- 
ness." 

— Chas.  F.  Russell's  bondsmen,  ex-Senator 
Bibb  and  C.  A.  Warren,  have  been  sued  by 
the  Globe,  which  foi'merly  did  business  here. 
Russell  was  Van  Slyke's  "Co."  Russell 
wielded  a  pen  too  freely  in  a  check-book,  but 
he  neglected  to  leave  a  memorandum  of  his 
contemplated  route  of  travel. 

— The  Washington  supreme  court  has  x"en- 
dered  a  decision  which  makes  the  offensive 
Populist  mortgage  law  of  that  State  a  dead 
letter.  The  law  favored  mortgagors  so  much 
that  it  prevented  money-lending  and  the 
development  of  the  country.  Insurance  com- 
panies are  interested  in  this  decision.  The 
act  prohibiting  gold  contracts  was  held  void 
as  being  a  subject  on  which  a  State  cannot 
legislate,  it  belonging  to  the  Nation  ex- 
clusively. Mortgage  loans  can  now  be  made 
safely,  with  the  qualification  that  the  mort- 
gagor cannot  enter  into  a  binding  stipulation 
to  give  immediate  possession.  The  court, 
however,  may  direct  application  of  rents  and 
profits  to  the  payment  of  the  debt. 


—Mutual  Life  Cup  Winneks. — Montana, 
Thomas  H.  Burke,  with  a  record  of  $350,000. 
Colorado,  A.  F.  Macklin. 

— Four  days  !  This  was  the  time  one  life  pol- 
icy was  in  force,  in  the  Uuited  States  Life, 
before  the  insured  died. 

— Eugene  Harbeck,  Western  manager  of  the 
Phenix  of  Brooklyn,  has  been  confined  to  his 
house  by  an  attack  of  rheumatism. 

— Colorado,  Wyoming  and  New  Mexico  pre- 
miums fell  off  slightlj^  last  year.  They  still 
lack  over  $200,000  of  the  halcyon  '92. 

— The  little  North  American  of  Boston  suf- 
fered serious  losses  in  all  the  divisions  of  its 
annual  statement,  last  year.  "Now  is  the 
time  to  buy." 

— Sprinklers  did  good  service  at  the  Mel- 
bourne fire  by  checking  the  flames  in  a  num- 
ber of  buildings,  until  the  fire  department 
could  do  effective  work. 

— The  Greenwich  (represented  by  Tom  C. 
Grant)  has  $1,484,685  assets  and  $4.36,128  net 
surplus,  the  former  gaining  over  $105,000  and 
the  latter  gaining  $153,000. 

— Up  to  January  1  the  Mutual  Life  of  New 
York  had  paid  $191,463,036.45  death  claims  and 
$41,284,243.56  matured  endowments.  Average 
daily  payments  now  exceed  $62,000. 

—The  Hartford  Fire  leads  all  companies  in 
the  amount  of  United  States  fire  premiums, 
with  $5,742,-565  in  1897.  The  Liverpool  &  Lon- 
don &  Globe  is  next,  with  $5,194,-546. 

— The  ^tna  leads  all  fire  offices  in  net  sui'- 
plus,  it  having  $4,433,719.  It  also  leads  in  cap- 
ital ($4,000,000)  and  in  policyholders'  surplus, 
with  $8,433,719.  The  Hartford  comes  next  in 
net  surplus. 

— J.  Frank  Jewell,  assistant  cashier  of  the 
Union  Mutual  Life  agency,  returned  from  a 
trip  of  one  mouth,  having  visited  several  of 
the  company's  agencies  in  the  northern  part 
of  the  State. 

— Caledonian. — United  States  branch  fig- 
ures: Assets,  $2,212,278,  gain  of  $11,000;  sur- 
plus, $1,032,758,  gain  of  $111,000;  premiums, 
$1,331,030,  gain  of  $101,000.  L.  B.  Edwards 
repi-esents  the  Caledonian  in  this  field. 

— The  Phenix  of  Brooklyn's  January  1  state- 
ment shows  $5,613,877  assets  and  $1,023,915 
net  surplus.  Assets  gained  $35,000  and 
surplus  gained  nearly  $100,000.  Eugene  Har- 
Ipeck  i§  manager  of  the  Western  department. 
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— "What'are  you  going  to  do  about  it  ?" 

— Chicago  losses  last  year  were  over  $3,500,000. 

— Chorus  of  commissioners:  "Oh,  insurance 
companies  are  dead  easy  game." 

—  Vice  President  Bates  of  the  Union  Mutual 
Life,  accompanied  by  Mrs.  Bates,  has  been 
spending  a  few  weeks  on  the  Coast. 

— J.  G.  Lavery,  expert  accountant  and  ad- 
juster of  lire  losses,  has  moved  his  office  to 
the  Nevada  bloc-k,  where  he  will  be  pleased 
to  see  his  friends. 

— D.  A.  Spencer  announces  him.self  as  adjuster 
of  fire  losses,  with  office  at  210  Sansome  street. 
Mr.  Spencer  is  an  experienced  adjuster  and 
well  known  to  our  Coast  underwriters  as 
thoroughly  trustworthy  and  conservative. 

— The  Manhattan  Fire  has  appointed  Van 
Slyke  &  Co.  agents.  This  means  that  it  has 
become  a  non-boarder  under  the  new  man- 
agement of  the  spectacular  Armstrong  of  Mu- 
tual Fire  fiasco. 

— The  Westchester  61st  annual  statement 
shows  $3,531,362  assets,  a  gain  of  $290,308.  Its 
net  surplus  is  $999,828,  which  is  a  gain  of  over 
$296,000.  H.  C.  Keller  represents  the  West- 
chester in  this  field. 

—The  Mina,  now  has  $12,089,090  assets,  gain- 
ing over  $650,000  in  the  year.  The  net  sur- 
plus is  $4,433,719,  a  gain  of  -S584,000.  Board- 
man  »&  Spencer  are  the  .i-Etna's  general  agents 
for  the  Pacific  West. 

— The  Adjuster'' s  January  special  number  is  a 
handsome  and  interesting  publicatien,  evinc- 
ing careful  labor  and  artistic  taste.  It  will 
long  be  preserved  for  its  portraits,  biog- 
raphies and  historical  resume. 

— The  Connecticut  Fire  reports  ^,559,327 
assets  and  $984,018  net  surplus  for  January  1. 
Net  surplus  gained  $316,000.  Assets  gained 
over  $259,000.  Ben  J.  Smith  is  the  general 
agent  for  the  Connecticut  Fire  for  the  Coast. 

— Thanks. — E.  B.  Hamilton  of  Anaconda,  G. 
H.  Munson  of  Spokane  and  Adjuster  Gunnison 
of  San  Francisco  have  placed  us  under  obliga- 
tions for  copies  of  the  missing  August  number. 
We  can  now  supply  three  applicants  for  this 
copy  to  complete  a  file. 

— The  German-American  on  January  1  had 
$7,834,699  assets,  and  $3,678,999  net  surplus. 
The  assets  gained  over  $764,000,  and  the  net 
surplus  gained  nearly  $(572,000.  Geo.  H.  Tyson 
is  the  Pacific  Coast  representative  of  this 
prospei'o\is  company, 


— "Every  dog  ha.s_his  day." 

— The  yEtna  leads  all  American  fire  compan- 
ies in  assets,  with  $12,0H9,O5J0. 

— The  German  Alliance  has  doubled  its  cap- 
ital and  paid  up  net  surplus. 

—The  Atlas  United  States  branch  has  $1,028,- 
355  assets,  a  gain  of  $23,000.  The  net  surplus 
is  $5»U,717,  a  gain  of  over  $41,0(K).  Frank  J- 
Devlin  is  manager  for  this  old  English  office 
on  the  Coast. 

— The  Insurance  Company  of  North  America 
now  has  $10,057,221  assets,  a  gain  of  over  $370,- 
000.  The  net  surplus  is  $2,602,597,  a  gain  of 
$282,000.  James  D.  Bailey  is  the  general 
agent  for  this  old  company  on  the  Coast. 

— Salt  Lake  will  probably  have  a  life  insur- 
ance case  of  some  celebrity.  Lawrence  P. 
Brown,  "a  prosperous  grocei-,"  was  insured 
for  $50,000,  chiefly  in  fraternal  societies.  On 
the  15th  iust.  he  was  killed  by  burglars  who, 
not  having  any  shooting-iron,  took  Brown's 
away  from  him  and  shot  him  dead. 

— Insurance  Press,  New  York,  Feb.  2,  saj's :  A 
fire  occurred  a  few  days  ago  at  about  8.39  p. 
M.  in  building  Nos.  478-182  Broadway,  this 
city,  occupied  for  mercantile  and  light  manu- 
facturing purposes  and  equipped  with  auto- 
matic alarms  and  Grinnell  glass  seal  sprin- 
klers with  central  station  connection.  Both 
the  thermostats  and  central  station  alarms 
operated  and  called  in  the  fire  department 
which  found  that  four  heads  had  opened  and 
practicall3'  extinguished  the  fire  with  a  dam- 
age of  a  few  hundred  dollars,  a  good  share  of 
which  was  due  to  water  reaching  the  floors 
below.  Another  example  of  the  benefits  de- 
rived from  automatic  protection. 

—The  Preferred  Accident  Insurance  Company 
began  issuing  on  the  first  of  the  year  a  num- 
ber of  new  forms  of  ix)licies,  and  Manager 
Godwin  informs  us  that  they  are  selling  very 
well  to  the  insuring  public.  The  statement 
of  the  Preferred  has  recently  come  to  hand, 
and  it  shows  an  increase  all  through  in  assets 
and  surplus.  The  Califoi'nia  business  of  the 
company  exceeded  that  of  any  other  for  the 
year  1897,  and  a  good  increase  was  made  in 
premium  income.  Everything  jwints  to  a 
most  prospei'ous  year  for  this  department, 
business  continuing  good  over  all  the  Coast. 
Manager  Godwin  is  at  present  in  southern 
California,  looking  after  the  interests  of  his 
progressive  company  iu  that  portion  of  the 
field. 
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— "Health  Hints  for  the  Home"  is  the  title  of 
a  vei*y  useful  book  of  '.tl  pages  issued  by  the 
Meti'opolitan  Life  and  presented  to  its  army 
of  policyholders.  The  valuable  contents  of 
this  eminently  practical  little  book  can  not 
fail  to  be  of  benefit  to  its  readers  and  there- 
fore of  benefit  to  the  company  insuring  them. 
The  "Met."  has  set  a  good  example  which 
even  fire  oflices  might  profitably  follow.  Dis- 
ease and  fatalities  often  result  from  ignorance 
— and  so  do  fires.  We  suggest  "Fire  Hints 
for  Householdei-s,"'  with  a  "Coast  Review  Job 
Print"  imprint. 


Jo  Go  Lavery. 


Professional  Accountant 


Fire  Loss  Adjuster^  ^ 


TEL.   BLACK    1391 


ROOM  43 
NEVADA   BLOCK,   S.    F. 
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GRINNELL  SPRINKLER  CLOSED. 


AUTOMATIC  SPRINKLER, 

Jiotii    Wet  and  Dry  Si/ntenis. 

The    only    Perfect    Solution    of    FlRE 
Extinguishing. 

For  iuforiiiation  and  proposals  apply  to 

Pacific  Coast  Automatic  and  Fire  Exting- 
uishing Company, 

206  SANSOME  ST.        SAN  FRANCISCO. 


— Dawson  City  has  already  had  several  fires. 
"No  insurance." 

— English  insurance  exchanges  are  busy, 
printing  reports  of  companies'  business  in  1896. 

— Will  C.  Cree  has  been  appointed  special 
agent  of  the  Thuringia  Insurance  Company, 
for  Colorado,  Montana  and  Idaho,  with  head- 
quarters at  Denver. 

— Among  the  visitors  attending  the  meeting 
of  the  Fire  Underwriters  Association  and  its 
banquet  was  Hon.  D.  C.  Reed,  a  prominent 
insurance  agent  and  mayor  of  San  Diego. 

— The  Franklin  Fire  (reviewed  elsewhere) 
has  :^3, 125,082  assets  and  $1,107,735  net  surplus. 
Both  figures  are  considerably  larger  than  a 
year  ago.  Ed.  E.  Potter  is  general  agent  for 
the  Coast. 

— Flimsy  buildings  in  this  country  receive  a 
good  deal  of  attention  from  the  same  foreign 
press  that  fails  to  comment  on  the  six  story 
London  brick  building  that  collapsed  six  min. 
utes  after  the  place  took  fire. 

—The  Continental  of  New  York  has  ^,582,207 
assets  and  ^,117,095  net  surplus.  There  was 
a  gain  of  $847,000  in  surplus  and  |S06,000  in 
assets  in  the  past  year.  J.  J.  McDonald  is 
Western  manager  for  the  Continental. 

— B.  B.  Broomell,  for  many  years  special 
agent  with  Manager  Dornin's  ofiQce,  has  been 
appointed  special  agent  and  adjuster  for  the 
Phoenix  of  London  and  Providence-Washing- 
ton. Mr.  B.  will  look  after  the  interests  of 
these  two  companies  in  the  Pacific  Northwest, 
where  he  is  familiar  with  the  business. 

— Voss,  Conrad  &  Co.  wrote  in  California  last 
year,  for  the  Frankfort  Accident  &  Plate 
Glass  Ins.  Co.,  $6,782,767  of  risks  for  $59,210 
premiums  and  incurred  $22,659  losses.  These 
totals  are  made  up  as  follows :  Accident 
$1,445,000  written,  $12,575  premiums,  ^,812 
losses.  Employers'  liability,  $4,965,000  wr., 
$4.3,715  prs.,  $16,790  loss.  Plate-glass,  $372,767 
wr.,  $2,919  prs.  and  $1,055  loss. 

— The  Hamburg-Bremen's  American  bi-ancb 
increased  its  assets  $121,008  and  added  $94,- 
457  to  its  surplus.  Increased  business  is  in- 
dicated by  the  increased  liabilities.  The  25th 
annual  statement  of  the  United  States  branch 
shows  the  possession  of  $1,614,405  assets,  of 
which  the  surplus  is  the  handsome  sum  of 
-$702,178.  Manager  Rudolph  Herold  of  the 
Coast  department  added  over  $16,000  to  the 
annual  premiums  from  this  field  and  incurred 
only  42  per  cent,  losses. 
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— The  Connecticut  Mutual  Life  will  make  no 
additional  chai'fje  to  holders  of  {xilicies  at  the 
date  of  declaration  of  hostilities,  in  the  event 
of  war. 

— E.  J.  Sieben,  a  bright  young  business  man 
of  Sacramento,  has  entered  the  life  insurance 
business  as  an  agent  of  the  New  York  Life 
Insurance  Companj*. 

— R.  H.  Dodd,  recently  general  agent  for 
Washington  for  the  Covenant  Mutual  of  Gales- 
burg,  is  now  manager  of  the  Penn  Mutual  for 
Spokane  and  eastern  Washington. 

— In  the  prize  contest  offered  by  Sherman  & 
Harmon,  of  the  Penn  Mutual,  for  the  most 
business  written  during  the  last  half  of  1897, 
W.  A.  Campbell,  of  Portland,  won  first  place, 
and  H.  L.  Sizer,  of  Seattle,  second. 

— R.  H.  Smith,  who  was  for  many  years  a 
special  agent  of  the  Northwestern  Mutual  Life 
Insurance  Company  on  this  Coast,  has  made  a 
connection  with  the  New  York  Life  Insurance 
Company  as  a  traveling  special,  and  is  doing 
good  work. 

— James  W.  Mathena,  for  several  years  one 
of  the  general  agents  of  the  Connecticut  Mu- 
tual for  Oregon,  has  accepted  the  position  of 
superintendent  of  agencies  of  the  Penn  Mu- 
tual of  Philadelphia,  with  Sherman  cSt  Har- 
mon, of  the  North  Pacific  department. 

— E.  C.  Rutherford,  a  long  time  correspondent 
of  the  San  Francisco  Call  at  Saerameuto,  and 
clerk  of  the  police  court  in  that  city,  is  at 
present  expounding  upon  the  many  virtues  of 
life  insurance  as  sold  by  the  New  York  Life 
Insurance  Company.  Mr.  Rutherford's  ex- 
tended acquaintance  among  the  business  men 
and  statesmen  at  the  capital  should  make  him 
a  valuable  acquisition  to  the  agency  force  of 
the  New  York  Life. 

—The  State  of  the  American  Union  which 
first  created  an  American  insurance  cor- 
poration enacted,  in  1810,  that  no  foreign 
parties  should  engage  in  the  insurance  busi- 
ness within  its  boundaries;  in  the  develop- 
ment of  this  rule  a  prohibitorj'  tax  of  20  per 
cent,  was  levied  in  1S29  upon  the  premiums 
received  bj'  ail  foreign  insurance  corporations 
essaying  to  do  business  in  the  State,  and  any 
body  politic  not  incorporated  by  the  State 
which  it  enters  is  a  foreign  corporation — that 
is,  a  coi'poration  foreign  to  the  State.  So  the 
State  chartered  companies  had  the  monopoly. 
(Fowler's  History  of  Insurance,  pp.  92,  127.) 
But  it  wasn't  worth  anything  to  them. — ^Im- 
erican  Ezchauge  and  Kcvieiv. 


— The  Union  Mutual  Life  grants  war  permits 
without  extra  charge. 

—Manager  Godwin's  Pacific  department  is  at 
the  head  of  the  Preferred  Accident's  honor 
roll. 

— Naxaimo  Ta.\-.— The  Council  finally  agreed 
to  tax  insurance  companies  |25  annually,  in- 
stead of  $100. 

— The  National  Life  of  Vermont  will  issue 
free  war  permits  to  all  its  policyholders  at 
the  time  hostilities  break  out. 

— Charles  A.  Willis  has  been  placed  in  charge 
of  a  southern  California  department  for  the 
Manhattan  Life  at  Los  Angeles. 

— ^The  Phoenix  Mutual  Life  will  allow  any  of 
its  policyholders  to  enlist  in  defence  of  the 
country,  without  extra  premium  charge. 

— An  Indianapolis  clergyman,  rector  of  St. 
Paul's  Episcopal  church,  recently  made  a 
very  forceful  and  eloquent  after-dinner  speech 
at  a  banquet  given  by  the  local  life  under- 
writers' association.  We  give  a  quotation 
elsewhere,  taken  from  Rouoh  JVotes'  report  of 
the  meeting  and  banquet. 

—  Solicitor  Slain.  —  M.  F.  Schelderup,  a 
traveling  solicitor  for  the  Equitable  Life,  was 
shot  and  killed  at  Seattle,  W^ash.,  Sunday 
afternoon,  March  27,  "by  an  angry  father." 
Schelderup  was  of  Norwegian  birth,  and  is 
said  to  have  had  a  wealthj'  wife.  From  all 
accounts  he  was  "a  lightning  solicitor." 

— The  New  York  Life  Insurance  Company  has 
opened  a  northern  California  branch  with 
headquarters  at  Sacramento.  They  have 
fitted  up  commodious  ofiices  in  the  Stoll  build- 
ing at  the  capital  and  placed  the  branch  in 
charge  of  G.  E.  Tucker,  supervisor  of  agents 
of  the  Pacific  Coast.  Mr.  Tucker  will  from 
this  point  handle  the  northern  and  central 
part  of  the  State,  including  the  mountain 
counties. 

—President  McCall  of  the  New  York  Life 
was  in  California  last  month.  One  of  the 
dailies  says  his  visit  had  something  to  do  with 
the  purchase  of  railway  bonds.  Another 
paper  says  he  had  a  satisfactory  interview 
with  the  insurance  commissioner.  There  is 
no  truth  in  the  rumor  to  the  effect  that  the 
New  York  Life  Insurance  Company  contem- 
plates purchasing  the  Blythe  block  on  the 
corner  of  Market  and  Kearny  Sts.,  this  citj", 
or  any  portion  of  it. 
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Insurancepressdom. 

The  Ins.  Press  prints  a  moutbly  edition.  Monthly 
or  try  monthly '! 

We  must  all  look  to  the  IlVtA/y  riHlerw}-ifer  tor 
legislative  news. 

H.  H.  Putnam  is  now  editor  of  the  Standanl. 
Hence  these  opinions. 

The  Spectator  must  gnash  its  teeth,  now  the 
Guarantors  is  gone,  to  think  of  its  "  come  back  and 
and  all  will  be  forgiven"  editorial  only  a  few 
short  weeks  ago.—Infelligencer. 

Insurance  Badiafor  (at  last  accounts  of  Kansas 
City)  for  March  skins  the  Hartford  Life  Ins.  Co. 
alive  because  it  has  been  skinning  beneficiaries— 
•'bullying,  threatening  and  lying  to  them." 

Editor  Ira  Stewart  McNeil,  of  Insurance  Xews, 
of  Boston,  died  suddenly  last  month,  at  the  age  of 
28.  He  got  out  an  intersting  paper.  Ex-commis- 
sioner Merrill,  associate  editor,  is  in  charge. 

Come  to  think  of  it,  the  stationary  Post  has  not 
attempted  to  answer  the  December  Coast  EerieiVs 
demonstration  of  the  superiority  of  San  Francisco 
to  Chicago  as  an  insurance  center.  This  Post  was 
put  into  a  deep  hole. 

Obeying  the  biblical  injunction,  to  "answer  a 
fool  according  to  his  folly,"  we  answered  Col.  Alson 
Old.  But  he  is  not  satisfied.  The  colonel  writes 
from  Blarney  Stone  post-office,  and  complains 
that  the  amiable  Coast  Review  has  said  nothing. 

The  editor  of  our  Montreal  contemporary  should 
read  English  history.  He  will  find  there  an  "in- 
credible" fact,  in  the  account  of  the  "War  of  Jen- 
kins' Ear."  England  went  to  war  with  Spain  be- 
cause a  Spanish  otficer  playfully  cut  off  an  English 
captain's  ear.  Jenkins  appeared  before  parlia- 
ment, with  the  severed  ear  in  alcohol.  Our  con- 
temporary thinks  it  incredible  that  we  should  go 
to  war  because  a  Spaniard  blew  up  the  Maine. 

Flash  Lights,  Vol.  1,  No.  2.  This  is  the  novel 
title  of  a  new  insurance  journal,  published  at  At- 
lanta, Ga.,  by  a  company,  with  F.  B.  Brantly  as 
managing  editor.  The  happy,  confident  undertak- 
ers feel  that  they  can  fill  the  long  felt  want  of  the 
South  for  an  insurance  journal.  The  number  be- 
fore us  is  a  creditable  production;  but  the  new 
paper  would  have  more  flash  if  it  would  enroll  the 
brilliant  Col.  Alson  Old  of  Blarney  Stone  P.  O., 
Bourbon  township,  among  its  contributors. 

Every  onceinawhile  we  meet  a  familiar  compi' 
lation.  sometimes  called  a  historical  sketch,  some- 
times something  else,  but  always  purporting  to  be 
a  review  of  Coast  fire  underwriting.  Disguised 
as  it  may  be.  it  is  always  substantially  the  same 
review,  laboriously  compiled,  which  first  appeared 
in  The  Coast  Review  a  number  of  years  ago.  It 
does  frequent  service  as  an  exhibition  of  enter- 
prise, for  some  writer  or  joui'nalist,  and  meets 
with  well  deserved  praise  from  our  loving  contem- 
poraries in  the  East. 


B.  F.  Hughes  has  undertaken  to  conduct  the  In- 
surance Register  for  the  benefit  of  the  estate  of  the 
late  Henry  Worthington  Smith. 

The  bursted  Bay  State  Beneficiary  had  a  running 
ad  in  the  Spectator  up  to  the  day  of  its  dissolution. 
The  'S'.  has  been  advertising  the  Mutual  Reserve 
Fund  ever  since  it  was  "  caved  down  the  bank"  by 
that  libel  suit.  The  latest  issue  of  the  Spectator  con- 
tains the  ads  of  the  unsound  National  Life  Associ- 
ation of  Hartford,  the  failing  American  Legion  of 
Honor,  the  old-people  insuring  "Old  Wayne  Mu- 
tual" of  Indianapolis,  the  suspicious  "Grand  Fra- 
ternity" of  Philadelphia,  the  Chicago  Guaranty 
Fund,  and  the  embarrassed  Life  Insurance  Clear- 
ing Co.  of  St.  Paul,  which  has  been  threatened 
with  a  receivership  for  months.  The  Spectator 
carried  the  Bankers  Alliance  ad  up  to  the  time  of 
the  disastrous  failure  of  the  latter.  It  contains 
and  has  contained  many  more  of  the  like,  with 
"puffs."    And  yet  this  kettle  calls  the  pot  black. 


The  Coast  Review  Manual. 

Following  are  a  few  expressions  in  favor  of 
The  Coast  Review  Manual  written  us  by  cor- 
respondents : 

"It  is  a  great  help." 

"It  is  certainly  perfection." 

'•Contains  many  suggestions  of  great  value 
to  local  agents." 

•'Contains  information  not  to  be  obtained 
from  any  other  source." 

"I  could  not  well  do  without  it." 

"I  find  within  its  pages  a  vast  amount  of 
useful  information." 

"I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelligent 
aid." 

"We  keep  it  readj'  at  hand,  referring  to  it 
often,  using  it  as  an  authority." 

"I  keep  it  on  my  desk  for  x-'eference." 

"It  is  the  best  instruction  book  for  agents." 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  in  vain  else- 
where." 

"The  best  book  of  the  kind  published." 

"It  is  just  what  we  agents  need." 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  concise  and  clearly  writ- 
ten book  of  the  kind  I  have  ever  seen." 


Jo  Qo  Lavery. 


Professional  Accountant 


Fire  Loss  Adjuster  v?*  <^ 


TEL.   BLACK    1391 


ROOM  43 
NEVADA   BLOCK,   S.   F. 
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OKGANIZED    1880 

The  Bankers  Life  Association 


OF    ST,    PAUL.    MINN. 


Sttiterxaent:    j£ii-it.i.£ir>r     1st,    180S. 

ASSETS. 

United  States  Registered   Bonds  (Market  Value) $649,600  00 

Guaranty  Notes  not  vet  due  on  iwlicies  in  force 71, '.'^'i  84 

Loans  Secured  bv  Collateral 40,000  00 

Cash  in  Merchants  National  Bank,  St.  Paul 47,875  01 

Cash  in  National  German  American  Bank,  St.  Paul .37,021  43 

Cash  in  First  National  Bank.  St.  Paul       IH.3.52  70 

Special  Deposit  in  St.  Louis  National  Bank,  St.  Louis,  Mo 1,000  00 

Cash  in  Office 119  95 

Accrued  Interest  not  yet  due ■_ 1,848  75 

Total  As.s£T.s $8fi5,800  68 

Death  Losses  Due  and  Unpaid NONE. 

Cost,  the  Lowest  Consistent  with  Absolute  Security. 

ASSETS. 

31st  December.  1890.  were $2.1.436  28 

31st  "  1891,     "        356.821  97 

31st  '•  1892,     "        529.138  99 

31st  ■•  1893,     '•        567.942  63 

31st  ■■  1894,     "        619.751  52 

31st  '•  1895,     "        672.073  01 

31st  "•  1896.      "        766.641  43 

31st  ••  1897,   "        . 865,800  68 

NOTE.— This  is  a  strong  financial  showing,  and   places   the  BANKERS  LIFE   above   the   largest 
Natural  Premium  Companies  in  the  country  on  the  basis  of  ASSETS  TO  A3IOUNT  AT  RISK. 


FINANCIAL    STANDING,    JAN.    1,    1898, 


Philadelphia  Underwriters 

COMPOSED    OF    THE 

Insurance  Co.  of  North  America  '   Fire  Association    of    Philadelphia 


FOUXDED,  A.  D.  1792  FOUXDED,   A.   D.   1817 

CASH  CAPITAL S  8,000,000  00 

Total  Assets 10.057.221  00 

Total  Liabilities,  except  Capital  .    4,454.624  00 


Surplus  as  to  Policyholders   .    .  $5.602, .597  00 


CASH  CAPITAL $    500,000  00 

Total  Assets 6,239.335  00 

Total  Liabilities,  except  Capital  .    4,427,387  00 


Surplus  as  to  Policyholders   .   .  $1,811,947  00 


COMBINED   ASSETS,         -         -         -         .         $16,296,556  00 
SURPLUS    TO    POLICYHOLDERS,  -  $  7,414,544  00 


WESTERN  AXD  PACIFIC  COAST  DEPARTMENT        I  W.  H.  CUXNIXGHAM.  Manager 

-)  Henry  W.  Bush,  U^^.^  Managers 

CHICAGO,    ILLIXOIS  (  J.    M.    BeCK,  ) 

GEO*  E.  FAW,  State  Ag^ent  for  California,  Arizona,  Nevada  and  the  Hawaiian  Islands. 

JOHN  D.  Richards,  Manager  City  Department, 

219  SANSOME  STREET,     -     -     -----     SAN  FRANCISCO. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington.  Portlaxd,  Ore. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Dexver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  X^evada  and  Arizona. 
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OUR   SAN  FRANCISCO   INSURANCE   DIRECTORY. 


Fire  and  Marine   Insurance  Agencies. 

Phone  I    General  Agents  and  Companies.        Address. 


548 

5107 
334 


427 
5414 
1842 

684 

1466 

680 

195 

5968 
433 

1100 

1886 
689 
832 

5817 
1991 
201 


Baggs  &  Stovel   .   .  .  . 
American,  Boston 
Mercanlile,  Boston 


Bailey,  James  D 

Ins.  Co.  North  America 


Balfour,  Guthrie  &  Co 

(A.  H.  Small.  Mana<j:or) 
British  &  Foreijin  Marine 
Yanglsze,  Shanghai 


Belden,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 


Bertheau,  Cesar 

Hanover,  N.  Y. 
Aachen  &  Munich  Fire 


Boardman  &  Spencer 
-Etna,  Hartford 


Bromwell,  L.  L 

Milwaukee  Mechanics,  Wis. 


Brown  &  Son,  Edward 

American,  Phila. 
Svea,  Sweden 
Agricultural,  N.  Y. 

Butler  &  Haldan 

Phoenix,  London 
Providence-Washington,  R.I. 

Callingham,  W.  J 

Sun,  London 
Orient,  Hartford 

Catton,  Bell  &  Co 

I        Union  Assurance,  London 
I        Law  Union  &  Crown 

Christensen,  Chas 

American-Central,  St.  Louis. 
St.  Paul.F.  &M. 


Davis  &  Son,  J,  B.  F 

Standard  Marine,  Liverpool 

Davis  &  Watson.        

British  America 
Western,  Toronto 


Davis  &  Henry    .  .   . 
Victoria.  N.  Y. 
Greenwich,  N.  Y. 

Devlin,  Frank  J.  .   .   . 

Atlas.  London 


Dickson,  Robt 

Ruyal  Exchange,  London 

Dornin.  George  D 

National,  Hartford 
Springfield,  Mass. 

Driffield,  V.  C 

Transatlantic,  Hamburg 
Hamburg  Underwriters 


Dutton,  Wm.  J 

Ins.  Co.  State  of  Penn.,  Phila. 
Rhode  Island  Underwriters 
Boston  Marine 


Edwards,  L.  B 

American.  N.  J. 
Manchester,  England 
Caledonian,  Edinburgh 


Fire  and  Marine  Insurance  Agencies. 

Phone     General  Agents  and  Companies.       Address. 


1991       Fireman's  Fund  Ins.  Co. 


213  Sans. 

412  Calif.    J 
i 
316  Calif. 


423  Calif. 

514  Calif-     I 
410  Calif. 
407  Montg 

413  Calif. 

420  Calif.     ■ 

406  Calif. 

317  Calif. 

208  Sans.     ' 
221  Sans. 

215  Sans. 

309  Sans. 
501  Montg 
409  Calif. 

213  Sans. 

401  Calif. 

323  Calif. 

401  Calif. 


1015 
1632 

71 


38 

666 

1184 

1086 
336 


1597 

5710 
746 

1034 

720 
169 

538 

5639 

649 


Fowler,  W.  H.  C. .  .  . 
Austrian,  Phoenix 


210  Sans. 


Grant,  Geo.  F 221  Sans. 

London  Assurance,  London 
Northern  Assurance.  London 

Grant,  Tom  C 212  Pine 

North  British  &  Mercantile 
Greenwich,  N.  Y. 


Graves,  D.  W.  (Special  Agent) 
Continental,  New  York 


302  Pine 


Gutte  &  Frank 303  Calif. 

Magdeburg,  Germany 
Wilhelma,  Germany 
Kosmos.  Hamburg,  Germany 
Associated  Assurance  Cos., 
Germany  I 

i 

Harrison,  Wm.  Greer 305  Calif. 

Thames  &  Mersey  Marine 

Haven,  Chas.  D.  .   .  ■ 422  Calif. 

Liverpool  &  London  &  Globe 

Herold,  Jr.,  Rudolph 415  Calif. 

Hamburg-Bremen 

Home  Mutual  Ins.  Co 318  Calif. 


Landers,  William  J  . 
Imperial,  Loudon 
Lion,  London 

Laton,  Chas.  A.    .   .   . 
Palatine,  Eng. 
Traders,  Chicago 


Loaiza,  W.  &  Co. ... 

Prussian  National 
Niagara 


Lowden,  W.  H. .    .   . 

Norw^ich  Union 


Macdonald,  William 

London  &  Lancashire,  Eng. 
Norwalk  Fire 
English-Am.  Underwriters 


Magill,  A.  E 

Home,  N.  Y. 
Phcenix,  Hartford 


Manheim,  Dibbern  &  Co 

Scottish  Union  &  National 


Mann  &  Wilson 

Lancashire,  Eng. 
Teutonia,  New  Orleans 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Universo  Marine 


Maxwell,  J.  D.  . 

Continental 


205  Sans. 
439  Calif. 

216  Sans 

308  Pine 
315  Montg 

325  Calif. 

217  Sans. 
322  Calif. 


Medcraft,  R.  C 

Scottish  Union  &  National 

McNear,  Geo.  W 

Merchants,  N.  J. 


421  Calif. 
319  Calif. 
308  Sans. 


B?~ Phone  Main  when  not  otherwise  stated. 
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OUR  SAN  FRANCISCO   INSURANCE   DIRECTORY 


Phone     General  Agents  and  ComjMnien.  I     Address. 


1724 
1554 

1015 
5562 

5136 

5024 

5976 

Green 
621 

5810 

1990 
321 

5359 

1666 
5577 


Mitchell,  Geo.  M 

WfsU'bester,  N.  Y. 

MuUins,  C.  F 

("ouiinerciiil  Union,  Eng. 
Commercial  Union,  N.  Y. 
Alliance,  London 

Okell,  Donnell  &  Co 

General,  Trieste 


Pope,  T.  Edward 

Pennsylvania 
Union,  Phila. 

Potter,  Ed.  E 

Franklin,  Phila. 
Williamsbm-g  City,  N.  Y. 

Shankland,  T.  C 

Fire  Association,  Phila. 

Smith,  B.  J 

Connecticut,  Hartford 

Speyer,  Walter 

North  German,  Germany 
Hamburg  Underwriters 

Syz  &  Co 

Helvetia  Swiss 

Baloise,  Switzerland     .   . 

Swiss  Marine  Combined 

Tannhauser  &  Co 

Transatlantic  Marine 

Thomas,  W.  P 

New  Zealand,  Auckland 

Tyson,  Geo.  H 

German- American,  N.  Y. 
United  States,  N.  Y. 
drerman  Alliance,  N.  Y. 


Turner,  Geo.  W 

Northwestern  National 

Voss,  Conrad  &  Co 

Thuringia,  Germany 
Frankfort  Marine 
Bavarian  Lloyd  Marine 

Watt,  RoUa  V 

Royal,  Liverpool 
Queen,  N.  Y. 


210  Sans. 
416  Calif. 

401  Calif. 
436  Calif. 

508  Calif. 

219  Sans. 
501  Montg 
225  Sans. 

301  Calif. 

311  Calif. 

312  Calif. 
4a5  Calif. 

412  Montg 
204  Sans. 


Roval  Ins. 
Bldg. 


Phone 


San  Francisco  Life,  Accident  and  Mis= 
cellaneous  Agencies. 


Phone 


329 
5017 

195 
5683 

902 

1979 
5244 
1703 


General  Agents  and  Companies.  \    Address. 


Borland,  James  H.  .   .   . 

National  Surety  Co. 


Briggs,  Clarence  F 

Standard  Life  and  Accident 


Christensen,  Chas.     ...... 

Lloyds  Plate  Glass,  N.  Y. 


Day,  James  B 

Washington  Life 


Delger  &  McCargar 

Bankers  Life  Association. 


DonneU,  A.  C 

Guarantors  Finance  Co. 


Dunphy,  W.  H 

Home  Life,  N.  Y. 

Field,  H.  K 

New  England  Mutual  Life 


General  Agents  and  Uompafiies. 


Spreckels 
Bldg 


307  Calif.     I 


317  Calif. 


Safe   De- 
posit Big 

Spreckels 
Bldg 

401  Calif. 


Parrott 
Big 

Mills  Big 


1376 
699 
1384 


Red 
3331 


Brown 
223 

Blk 
2311 

1507 

1696 

169 

538 

5921 
5393 
1015 


750 
621 


Green 
31 

5011 
970 
5161 
1739 
5577 


Finnegan,  John  E 

Travelers,  Hartford 

Forbes  &  Son,  A.  B 

Mutual  Life,  N.  Y. 

Garniss,  Jas.  R 

American  Surety,  N.  Y. 


Godwin,  Thos 

Preferred  Accident,  N.  Y. 

Harmon,  Jr.,  A.  K.  P 

Connecticut  Mutual  Life, 

Hartford 


Houghton,  H.  B 

^tna  Life  (&  accident)  Conn. 


Jacobs,  W.  A.    .   .   . 

Germania  Life 


Eilgarif  &  Beaver   .   .   . 
Pacific  Mutual  Life 


Landers,  John 

Manhattan  Life,  N.  Y. 


Leavitt,  W.  C 

Union  Mutual  Life,  Me. 


Loaiza,  W.  &  Co 

Union  Casualty  &  Surety  Co, 


McLane,  Chas 

New  York  Life,  N.  Y. 


Mann  &  Wilson 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass 


Maxwell,  J.  D 

New  York  Plate  Glass 
U.  S.  Casualty 


Munsell,  Jr.,  Jas 

Mutual  Benefit  Life,  N.  J. 


North,  Geo.  L 

Provident  Savings,  N.  Y. 


Okell,  Chas  J.  &  Co 

Employers'  Liability,  London 


Osborne,  Jas.  S 

Phcenix  Mutual  Life 


Pacific  Mutual  Life,  S.  F. 
Pacific  Surety  Co.,  S.  F.  . 


Pardee,  S.  C 

Fidelity  &  Casualty,  N.  Y. 

Parker,  C.  M.  T 

Massachusetts  Mutual  Life 

Pratt,  G.  C 

Union  Central  Life, Cincinnati 


Shields,  A.  M 

Equitable  Life 

Smith,  Clarence  M 

Northwest'n  Mut.,  Milwaukee 


Address. 


Stolp,  G.  M 

National  Life,  Vt. 

Voss,  Conrad  &  Co 

Frankfort  Acci.  &  Plate  Glass 


Mills  Big 

Mutual 
Life  Big 

219  Sans. 
Mills  Big 
Mills  Big 

Safe   De- 
posit Big 

Mills  Big 
508  Montg 
240  Montg 
419  Calif. 
216  Sans. 
Mills  Big 
322  Calif. 

421  Calif. 

415  Montg 

Spreckels 
Bldg 

411  Calif. 

Spreckels 

Big. 

.508  Montg 

308  Sans. 

Mutual 
Life  Big 

214  Pine 
405  Montg 
Crock'rBlg 
Phelan  Big 
Crock'rBlg 
204  Sans. 


Tjra    Co  A  s  r   "I^e  vie  w. 


'^ 


Our    Directory    of    Pacific    Coast 
Field  Men. 

Attached  Field  Men. 

AACHEN  &   MtlNICH. 

A.  \V.  Thornton,  .S;in  Francisfo. 
Alfred  K.  (Jriui,  San  Francisco. 
Wm.  B.  Strceler,  Portland,  Or. 

ATLAS  ASSUKANCE. 

W.  W.  Alversoii,  San  Franci.sco. 
c;;.  E.  SchlinKlu-yde,  Los  Angeles. 
William  Manning,  Denver,  Col. 

^TNA. 

Ed.  C.  Morrison,  San  Francisco. 
Louis  Mel,  San  Francisco. 
W.  L.  Gazzam,  Seattle,  Wash. 
T.  D.  Boardman.  Seattle,  Wasli. 

BAUGS  &  STOVEI.  AGENCY. 

C.  W.  Smith,  Sun  Francisco. 

BRITISH    AMERICA  AND    WESTERN. 

H.  W.  Fores,  San  Francisco. 

W.  L.  W.  Miller,  Denver.  Colorado. 

A.  A.  Crandall,   Portland.  Oregon. 
H.  J.  Schaeffer,  Spokane,  Wash. 
R.  H.  Magill,  Oakland,  California. 

EDW.   BROWN  &  SON,  GEN'L  AG'TS. 

Wm.  H.  Hill,  San  Francisco. 
E.  J.  Lowrey,  San  Francisco. 
H.  H.  Brown,  San  Francisco. 
N.  B.  Whitley,  Seattle,  Wash. 
W.  H.  Gibbons, Salt  Lake  C'y.Utah. 

BUTLER  &  HALDAN  AGENCY. 

B.  C.  Dick,  San  Francisco. 

B.  B.  Broomell,  Tacoma. 

CONTINENTAL. 

D.  W.  Graves,  San  Francisco. 
Walter  J.  Wilson,  Portland,  Or. 

C.  R.  Tuttle,  Denver,  Colorado. 
A.  A.  Maloney,  Los  Angeles. 

COMMERC'L  UNION  AND  ALLIANCE. 

W.  R.  Heath,  San  Francisco. 
A.  T.  Von  Etlinger.  Portland,  Or. 

E.  J.  Jolly,  Salt   Lake  City,  Utah. 
W.  A.  Jackson,  Los  Angeles,  Cal. 

CONNECTICUT. 

Guy  Francis,  San  Francisco. 

E.  J.  Sharpley,  Los  Angeles,  Cal. 
James  S.  Reed,  Portland,  Or. 

CHAS.  CHRISTENSEN'S  AGENCY. 

James  C.  Cunningham,  Spokane. 
Ernest  C.  Johnson,  Los  Angeles. 
S.  B.  Morse,  Portland,  Oregon. 

L.   B.   EDWARDS,   MANAGER. 

R.  De  Lappe.  San  Francisco. 
H.  McD.  Spencer,  San  Francisco. 
Di.Kwell  Hewitt,  Portland,  Or. 

FIREMAN'S  FUND. 

R.  D.  Hunter,  San  Francisco. 
Wm.  Kliuger,  San  Francisco. 
L.  M.  Seaton,  Los  Angeles.  Cal. 

F.  H.  McElhone,  Dallas,  Texas. 
J.  V.  Spears,  Dallas,  Tex. 

F.  G.  White,  Denver,  Colorado. 

A.  C.  Thornton,  Portland,  Oregon. 
R.  P.  Fabj.  Sherlock  Blk.,  Port..  Or. 

G.  H.  Meudell,Jr.,Salt  Lake. 

FIRE  ASSOCIATION     PHILADELP'A. 

T.  C.  Shankland.  San  Francisco. 
F.  M.  Avery,  Denver,  Colorado. 
F.  J.  Alex.  Mayer,  Portland,  Or. 
E.  J.  Louis,  Los  Angeles,  Cal. 


GERMAN- AMERICAN. 

W.  F.  Chipman,  San  Francisco. 
Harry  Benner.  San  Francisco. 
T.  H.  Williams,  San  Francisco. 
Chas.  R.  Thompson.  Portland,  Or. 

D.  C.  Donaldson,  Los  Angeles,  Cal. 

HAMBURG-BREMEN. 

Harry  C.  Boyd,  San  Francisco. 

HARTFORD. 

J.  J.  Agard,  San  Francisco. 
John  M.  Holmes,  San  Francisco. 
(Jeo.  W.  Conroy.  San  Francisco. 
Thoinas  J.  Conroy,  Portland,  Or. 
J.  J.  Dennis,  Salt  Lake  City. 

HOME  MUTUAI-. 

W.  B.  Westlake,  San  Francisco. 

E.  E.  Eitel,  San  Francisco. 
R.  P.  Fabj,  Portland.  Oregon. 
A.  W.  Whitmer,  Portland.  Or. 

F.  G.  White,  Denver,  Colo. 
Chas.  C.  Echlin,  San  Francisco. 
C.  P.  Lyndall,  Los  Angeles. 

HOME  AND  PHffiNIX. 

Harry  L.  Roff,  San  Francisco. 
A.  G.  Ridling,  San  Francisco. 
Junius  Young,  Salt  Lake  City. 
A.  F.  Gartner,  Portland,  Oregon. 
Maj.  W.  H.  Bonsall,  Los  Angeles. 

IMPERIAL  AND  LION. 

W.  A.  Matthews,  San  Francisco. 
W.  B.  Foster.  San  Francisco. 
W.  H.  Raymond,  Portland,  Or. 
Toll  Thoiiipson,  Portland,  Or. 

INS.  CO.   OF  NORTH  AMERICA. 

J.  K.  Hamilton,  San  Francisco. 

C.  O.  Scott,  San  Francisco. 

M.  H.  Merrill,  Portland,  Oregon. 
A.  E.  Bailey.  Seattle.  Wash. 

LANCASHIRE. 

Walter  M.  Speyer,  San  Francisco. 

D.  W.  Pierce,  Los  Angeles,  Cal. 
F.  M.  Branch,  Portland,  Oregon. 

LIVERPOOL    &     LONDON    &     GLOBE. 

R.  G.  Brush,  San  Francisco. 
Edw.  G.  Sprowl,  Tacoma.  Wash. 
John  W.  Gunn,  Salem,  Oregon. 

LONDON  &  LANCA.SHIRE. 

W.  B.  Hopkins,  San  Francisco. 
Burns  Macdonald,  San  Francisco. 
J.  K.  Urmston,  Los  Angeles,  Cal. 
Sam.  B.  Stoy ,  Cham.  Com. ,  Port.,Or. 
W.  S.Berdan,  Jr., Cham.  Com.,  Port. 

LONDON  AND  NORTHERN. 

Frank  L.  Hunter,  San  Francisco. 

F.  C.  H.  Robins,  San  Francisco. 

MAGDEBURG. 

Leslie  Bates,  San  Francisco. 

MERCHANTS,   N.  J. 

R.  M.  Buckman,  San  Francisco. 

MILWAUKEE,   MECH.\NICS. 

C.  H.  Ward.  San  Francisco. 
Gilbert  E.  Overton,  Los  Angeles. 

G.  Alston  Hole,  Seattle. 

NATIONAL  AND  SPRINGFIELD. 

Leslie  H.  Lord,  San  Francisco. 
J.  N.  Waters.  San  Francisco. 
Hiram  H.  Lee,  Denver,  Colorado. 
John  C.  Dornin.  Tacoma.  Wash. 
P.  E.  Gerald,  Portland,  Or. 


NEW   ZEALAND. 

F.  L,  Culin,  San  Francisco. 
Frank  E.  Walsh.  Los  Angeles. 
H.  E.  Parkhurst,  Portland,  Or. 

NIAGARA. 

Frank  N.  Rust.  San  Francisco. 

NORTH    BRITISH  &   .MERCANTILE. 

Wm.  H.  Bagley,  San  Francisco. 
Edward  Niles,  San  Francisco. 

E.  L.  Thompson.  San  Francisco. 

NORTH  GERMAN. 

J.  H.  Ankele,  San  Francisco. 

NORWICH  UNION. 

J.  L.  Fuller,  San  Francisco. 
R.  H.  Delatleld.  San  Francisco. 

F.  C.  Staniford.  S.in  Francisco. 
A.  W.  Giesy,  Salem,  Oregon. 

PALATINE. 

Thomas  J.  Duffy,  San  Francisco. 
Henry  T.  Fennel,  Los  Angeles. 
Edward  O.  Hughes,  Denver.  Colo. 
F.  J.  H.  Manning,  Portland,  Or. 
Henry  C.  Rodgers,  San  Francisco. 

PENNSYLVANIA   FIRE. 

Homer  A.  Craig,  San  Francisco. 
Chester  Deering.  San  Francisco. 
Volney  Howard.  San  Francisco. 
Paul  C.  Bates,  San  Francisco. 
R.  W.  Osborn,  San  Francisco. 
J.  H.  Clinkscales,  Los  Angeles. 

PHILADELPHIA  UNDERWRITERS. 

Geo.  E.  Faw.  San  Francisco. 

F.  M.  Avery.  Denver.  Col. 

F.  J.  Alex.  Mayer,  Portland,  Or. 

E.  J.  Louis,  Los  Angeles,  Cal. 

PRUSSIAN  NATIONAL. 

John  A.  Prinsen,  San  Francisco. 

EDWARD  E.   POTTER.  MANAGER. 

T.  M.  Swyney,  San  Francisco. 
Charles  A.  Layng. 

ROYAL  AND  QUEEN. 

John  T.  Fogarty,  San  Francisco. 
J.  N.  Reynolds,  San  Francisco. 
Wm.  Maris.  San  Francisco. 

F.  M.  Gilcrest.  Los  Angeles. 
H.  R.  Burke,  Portland.  Oregon. 
J.  O.  Thomas,  Portland,  Oregon. 

ROYAL  EXCHANGE  .ASSURANCE. 

H.  C.  Ramsay,  San  Francisco. 
John  J.  Clayton,  San  Francisco. 
J.  E.  Hendry.  San  Francisco. 
R.  M.  Thomson.  Los  Angeles,  Cal. 

SCOTTLSH  UNION  &  NATIONAL. 

T.  J.  A.  Tiedemann,  Portland,  Or. 
Fred.  Stover,  Los  Angeles,  Cal. 
Chas.  F.  Wilson.  Denver,  Col. 
W.  J.  Pascoe.  San  Francisco,  Cal. 

SUN  AND  ORIENT. 

Leslie  A.  Wright,  San  Francisco. 
J.  H.  Morrow,  San  Francisco. 
J.  B.  Walden.,lr..  San  Francisco. 
Warren  Campbell,  Los  Angers, Cal. 
W.  H.  Street,  Portland,  Oregon. 
A.  R.  D.  Pater.son,  Portland,  Or. 

SYZ  &  CO. 

|a.  Herman,  San  Francisco. 
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7hg  Coast  'I{eview. 


THURINGIA. 

R.  B.  Friend,  Sun  Francisco. 
E.  L.  Bosqui,  San  Francisco. 

C.  G.  Yates,  Los  Angeles.  Cal. 
L.  F.  Lamping.  Seattle,  Wash. 
W.  C.  Cree,  Denver. 

TKANSATI-ANTIC. 

Tom  R.  Roberts.  San  Francisco. 

UNION  ASSURANCE. 

Harry  H.  Smith.  San  Francisco. 
Edwin  B.  DeGolia,  San  Francisco. 

WESTCHESTER. 

H.  C.  Keller,  San  Francisco. 

Unattached  Field  Men. 
H.  M.  Grant.  San  Francisco. 
A.  R.  Gurrey.  San  Francisco. 
E.  P.  Farnsworth.  San  Francisco. 
R.  H.  Naunton,  San  Francisco 
J.  G.  Lavery.  San  Francisco. 
Calvert  Meade,  San  Francisco. 
A.  A.  Andre.  San  Francisco. 
Chas.  A.  Stuart.  San  Francisco. 
AdolphWenzelburger.  SanFran'co. 

A.  R.  Gunnison,  San  Francisco. 
John  Ehrlich,  San  Francisco. 
W.  H.  Faust.  Los  Angeles,  Cal. 

D.  W.  Mcintosh.  Los  Angeles. 
William  L.  Chalmers,  Portl'd,  Or. 

B.  D.  Smalley,  Seattle,  Wash. 


Association  of  Local  Agents. 

In  England  it  took  eight  years  to  form  two  asso- 
ciations, those  of  Leeds  and  Manchester.  We 
have  accomplished  more  in  one  year  than  they  did 
in  eight;  for  in  the  United  States  there  have  been 
organized  seventeen  State  associations;  but  the 
agents  must  persevere  until  every  State  has  an 
association,  and  every  agent  is  a  member. 

The  object  of  this  association  is  not  to  rob  either 
the  people  or  the  companies,  but  to  maintain  hon- 
est business  practices  and  uniformity  in  rates  of 
commissions,  to  do  away  with  overhead  writing,  to 
fight  hostile  legislation,  and  to  present  bills  to  the 
legislature  for  the  benefit  of  the  agents  generally 
throughout  the  State.  The  hostile  legislation  is 
due  many  times  to  the  dissatisfied  agent,  who  pro- 
cures the  introduction  of  bills  into  the  legislature 
so  as  to  protect  himself,  as  he  thinks  at  the  time, 
against  the  tyranny  of  the  managers. 

What  we  want  to  do  is  to  get  the  agents  In- 
terested   enough   so    that   we   can    establish    an 


uniform  rate  of  commissions.  Who  is  the  loser  by 
the  cut  in  the  commissions  ?  Nobody,  but  the  local 
agent.  The  company  gets  its  percentage  just  the 
same.  Another  thing  we  want  to  prevent  if  pos- 
sible is  the  making  of  special  contracts  by  the  com- 
panies with  building  and  loan  associations. 

When  once  thoroughly  organized  in  this  State  we 
can  not  only  prevent  hostile  legislation,  but  we 
can  investigate  and  show  to  the  public  the  selfish 
reasons  of  parties  introducing  these  hostile  bills. 
Whenever  a  local  agent  is  dissatisfied  he  will  have 
an  opportunity  to  bring  his  grievances  before  this 
body,  through  the  grievance  committee,  and  if  his 
complaint  be  just  we  shall  assist  him  in  prevent- 
ing any  unnatural  business  methods  being  used 
against  him  by  specials  and  managers.— -R.  S. 
Brannen.  

Union  companies'  agents  in  the  West,  though 
tempted  by  the  N.  W.  National,  remain  loyal. 
They  see  the  specter  of  a  sharp  knife. 


The  Interview  of  March  17  is  a  special  Mutual 
Reserve  Fund  number.  The  association  is  sav- 
agely assailed. 

The....Merchainits 

Imisiuirainice 

ORGANIZED    1858 

Cash  Capital $    400,000 

Assets 1,640,415 

Surplus  to  Policyholders 79 1 ,25  J 

GEO.  W.  MCNEAR 

General  Agent. 


WiLLAKD  O.  Watmax         -         -         Manager 

R.  M.  BrcKMAX        -  -         Special  Agent 

for  the  Pacific  Coast 

Offices: -30«  SA^SOME  STREET— San  Francisco 


INSURANCE     COMF'ANV 

OF  Boston,  Mass. 

Organized  1818. 

Capital, $300,000  00 

Assets,  624,262  13 

Surplus  to   Policyholders      451,611    81 


JVLEHGAfiTIIiE 

KIRK    AND    MARINE    INS.    CO. 

OF  Boston.  Mass. 

Organized  1823. 

Capital, $400,000  00 

Assets, 639,716   71 

Surplus   to    Policyholders    475,182  50 


BAGGS    &  STOVRLa,  General  Agents, 

21^  Saiisome  Street,         :       San  Francisco. 
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A   MONTHLY  JOURNAL 
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Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 
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Pacific  Mutual  Building,  San  Francisco. 
Telephone  No.  1 530. 
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Onr  Dlgrest  of  Recent  Insurance  Decisions. 

Fire. 

JHortijaye  Clause. 

Policy  contained  a  stipulation  that  loss 
if  any  was  payable  to  appellee  as  his  in- 
terest might  appear.  Also  provided  that 
policy  should  be  void  if,  with  the  knowl- 
edge of  insured,  foreclosure  proceedings 
were  begun  by  virtue  of  any  mortgage 
or  deed  of  trust.  When  policy  was  is- 
sued there  was  a  mortgage  on  insured 
property,  given  by  B.  to  C,  which  was 
known  to  the  insurer.  The  insurer  also 
knew  that  the  notes,  of  which  the  mort- 
gage was  security,  would  mature  during 
the  life  of  the  policy.  A  few  days  before 
the  fire  C.  sued  B.  on  the  notes  to  fore- 
close the  mortgage,  of  which  proceedings 
B.  had  notice  before  the  fire.  The  in- 
surer was  ignorant  of  foreclosure  proceed- 
ings until  after  the  fire.  The  question  at 
issue  was  whether  the  foreclosure  proceed- 
ings under  the  facts  avoided  the  policy. 
Held,  The  insured  must  show  that  said 
clause  was  waived  by  the  insui-er,  or  that 
the  latter  is  estopped  from  pleading  the 
same.  The  knowledge  that  the  notes 
would  mature  before  the  termination  of 
the  policy  does  not  affect  the  mortgage 
clause,  and  cannot  be  construed  to  be  a 
waiver  of  same.    The  weight  of  authority 


is  to  the  efTect  that  knowledge  of  insur- 
ance companies  of  existence  of  mortgage 
will  not  prevent  a  forfeiture  where  there 
is  a  breach  of  such  clause.  Judgment  of 
court  below  reversed.  Hartford  Fire  v. 
Clayton,  Tex.  C.  C.  A. 

CanrvUation. 

Agent  of  defendant  in  error  wrote  as 
follows  to  secretary  of  plaintiff  in  error: 

"The  Home  Insurance  Co.  of  New  York  is 
withdrawing  from  Lampasas,  Texas;  and  you 
have  policy  No.  293,  for  $2,000,  uix)n  the 
Park  Hotel,  signed  by  me  on  August  IHth, 
1894,  running  for  one  year.  Now,  I  enclose 
vou  herewith  my  draft  upon  the  company  in 
your  favor  for  $45.38,  the  return  premium  due 
you  under  the  jwlicy  up  to  January  22,  189.5, 
which  you  will  please  attach  to  the  policy 
after  filling  in  and  signing  the  cancellation 
receipt  on  back  of  policy  for  the  amount,  and 
forward  same  to  the  company  for  collection, 
direct.  I  have  issued  another  policy  in  a  dif- 
ferent company  for  $2,IK)0,  and  will  hold  same 
till  it  is  approved  by  the  company,  and  will 
then  send  same  to  you." 

This  secretary  was  himself  in  the  in- 
surance business.  He  received  above  let- 
ter and  draft  a  day  or  two  after  its  date, 
but  he  did  not  forwai-d  the  draft  for  col- 
lection nor  make  any  reply.  The  letter 
was  written  January  25.  The  fire  oc- 
curred on  the  10th  of  the  following  Feb- 
ruary. Secretary  Weems  stated  that  the 
letter  went  on  to  say  that  the  writer  had 
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written  anothei-  policy  in  lieu  of  this  one, 
which  he  would  hold  until  approved  by 
the  company,  and  then  send  it  to  wit- 
ness: that  this  left  witness  in  doubt  as  to 
the  amount  of  insurance  the  company 
held  on  the  building,  and  the  amount 
necessary  for  him  to  procure ;  and  that 
he,  after  receiving  Young's  letter,  en- 
deavored, through  agents  at  Houston, 
or  possibly  elsewhere,  to  place  insurance 
on  the  property.  Held,  That  the  above 
testimony  would  warrant  the  conclusion 
that  Weems  regarded  the  policy  as  can- 
celed. If  he  did  not  regard  it  as  canceled. 
or  if  he  was  not  satisfied  with  the  form  in 
which  the  unearned  premium  was  sent 
him  (being  an  insurance  agent  himself, 
and  ijresumably  aware  of  what  was  a 
proper  tender  to  effect  a  cancellation), 
why  was  it  that  the  letter  of  Agent 
Young  left  him  in  doubt  as  to  the  amount 
of  insurance  he  held  on  the  property? 
And  why  should  he  go  in  quest  of  other 
insurance  after  receiving  the  letter?  We 
will  assume  that  sending  a  draft  was  not 
such  a  payment  or  tender  of  the  un- 
earned premium  as  the  insured  was  en- 
titled to  have  made  to  it :  still,  it  should 
be  deemed  sufficient  when  it  appears  that 
the  insui'ed  treated  it  as  having  the  effect 
of  canceling  the  policy,  which  involves 
the  fact  that  he  was  content  with  the 
mode  of  payment:  and  particularly  should 
this  be  so  when  the  person  to  whom  the 
payment  is  tendered  is  in  a  position  that 
makes  him  familiar  with  what  is  essential 
to  effect  a  cancellation.  Lampasas  H.  & 
P.  Co.  V.  Home,  Tex.  C.  C.  A. 

Lite. 
Paid-tip  Insurance. 

Policy  pi'ovided  that  "after  three  full 
annual  payments  have  been  made  upon 
the  policy,  the  company  will,  upon  the 
legal  surrender  thereof  before  default  in 
the  payment  of  any  premiums,  or  within 
six  months  thereafter,  issue  a  non-partici- 
pating policy  for  paid-up  insurance,  pay- 
able as  hei-ein  provided,  for  the  propor- 
tion of  the  amount  of  this  policy  which 
the  number  of  full  years'  premiums  paid 
bears  to  the  total  number  required. "    The 


insured  defaulted  in  payment  of  premium, 
and  no  offer  was  made  to  surrender  the 
policy  before  such  default,  nor  within 
six  months  next  thereafter.  Company 
claimed  that  the  insured  had  forfeited  all 
right  to  the  paid-up  insurance.  Held, 
That  time  is  not  of  the  essence  of  the 
contract,  and  insured  does  not  lose  his 
right  to  paid-up  policy  by  failure  to  de- 
mand it,  or  to  surrender  original  pol- 
icy, within  six  months  after  default. 
Mutual  Life  v.  Jarboe,  Ky.  C.  of  A. 

Illness  before  Contract  is  Closed. 

The  intentional  omission  by  applicant 
for  life  insurance  to  disclose  to  company 
every  fact  material  to  risk  (especially  fact 
of  a  sudden  and  dangerous  illness)  which 
comes  to  his  knowledge  at  any  time  be- 
fore the  contract  is  finally  closed,  even 
though  subsequent  to  his  original  repre- 
sentations and  medical  examination,  is  a 
fraud  which  vitiates  the  contract.  Equit- 
able V.  McElroy,  U.  S.  C.  C.  A. 

Laie  of  the  State. 

Where  an  application  to  a  New  York 
companj'  is  made  in  another  State,  where 
also  the  advance  premium  is  to  be  paid  to 
agent  of  companj-  to  be  foi"warded  to  it 
under  an  agreement  that  insurance  is  not 
to  take  effect  unless  premium  is  accepted 
and  risk  approved  in  New  York,  and  by 
terms  of  the  policy  issued  all  premiums 
and  policy  itself  are  payable  in  New  York, 
and  proof  of  death  is  there  to  be  made, 
the  policy  is  a  New  York  contract,  and 
the  rights  of  the  parties  thereunder  are 
governed  by  the  statutes  of  New  York, 
there  being  no  statute  in  the  other  State 
affecting  the  rights  of  the  parties.  Equit- 
able V.  Trimble,  U.  S.  C.  C.  A. 
Note  for  Premium. 

One  T.  J.  Logan  signed  an  application 
and  gave  his  note  for  the  premium.  Pol- 
icy was  sent  to  bank,  with  instructions  to 
deliver  on  payment  of  accompanying 
note.  L.  refused  to  pay  the  note,  and  it 
was  returned,  with  policy,  to  the  general 
agent.  He  hj-pothecated  it  at  bank,  to 
secure  advances.  Several  months  later 
L.  died.     The   note   was  presented  (pre- 
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suraably  by  the  bank)  and  proved  as  a 
charge  against  the  estate  of  deceased. 
The  administrator  sued  for  the  amount  of 
insurance,  and  obtained  jndg-ment  in  the 
lower  court. 

The  U.  S.  circuit  court  of  appeals  re- 
verses this  decision  on  the  ground  of 
errors  in  the  admission  of  evidence.  Held, 
That  it  is  well  settled  by  weight  of  au- 
thority that  an  agent  of  a  life  insurance 
company,  who  is  intrusted  with  the  busi- 
ness of  closing  the  contract  by  delivering 
policy,  has  an  implied  authority  to  de- 
termine how  the  premium  then  due  shall 
be  paid,  whether  in  cash,  or,  as  is  some- 
times done,  by  giving  credit,  in  which 
case  the  agent  becomes  the  creditor  of 
the  insured  and  the  debtor  of  the  insurer. 
In  that  event,  though  the  agent  should 
subsequently  default  and  the  ^jremium 
never  reach  the  company,  the  policy 
would  still  be  binding.  While  the  rule 
itself  is  well  settled,  still  an  agent  must 
have  the  authority,  either  actual  or  ap- 
parent, to  take  notes  in  payment  of  pre- 
miums, or  the  course  of  business  of  the 
company  must  be  such  as  to  warrant  an 
implication  of  authority. 

Good  Health  DefitiviJ. 

The  term  "in  good  health"  is  comparative. 
It  does  not  mean  in  perfect  health,  nor  would 
it  depend  upon  ailments  slight  and  not  seri- 
ous in  their  natural  consequences.  In  con- 
struing this  term  in  a  life  policy,  regard  must 
be  had  to  the  character  of  the  risk  assumed. 
Looking  at  it  from  this  point  of  view,  a  per- 
son is  in  good  health  unless  affected  with  a 
substantial  attack  of  illness,  threatening  his 
life,  or  with  a  malady  which  had  some  bear- 
ing on  the  general  health;  not  a  slight  illness 
or  a  temporary  derangement  of  the  functions 
of  some  organ.  Manhattan  v.  Carder,  U.  S. 
C.  C. 

Employers'  Liability. 
Death  of  Eniploi/e  fVithoiit  Htirs. 
Policy  issued  to  an  employer  stii)ulated  for 
payment  of  specified  sums  to  ix)licyholder  "as 
trustee  for  the  benefit  of  any  workman  in- 
jured, and,  in  case  of  his  death,  his  legal  rei> 
resentatives,"  the  sum  to  be  paid  in  latter 
event  being  one  year's  current  wages  of  de- 
ceased workman.  Policj'  further  provided 
that  uo  person  except  such   employer  should 


have  against  the  insurance  company  any  ac- 
tion or  claim,  but  contained  nothing  indi- 
cating any  intention  by  parties  to  the  contract 
to  an  escheat  to  the  State  in  case  of  death  of 
an  employe  without  heirs.  Held,  That  such 
employer,  suing  as  such  trustee,  wjuld  not 
maintain  an  action  upon  sucli  policy  for  the 
year's  wages  of  a  deceased  workman  without 
alleging  that  the  latter  in  fact  had  a  legal 
representative  or  representatives,  and  setting 
forth  his  name  or  their  names.  Am.  Empl. 
Lia.  V.  Sloss  Co.,  Ga.  S.  C. 


The  President's  Address. 

EXTHACTS  KKOM  I>RES.  OSBOKN'S  ADDUESS  AT  THE 
TWENTY-SECONM)  ANNUAL  MEETING  OF  THE 
FIRE  UNDEKWKITEKS'  ASSOCIATION  OF  THE 
PACIFIC. 

It  is  a  pleasure  to  note  the  return  of  pros- 
perity, for  we  are  now  at  the  dawn  of  a  new 
era.  Prices  have  advanced  and  values  gen- 
erally have  arisen,  save  ixjssibly  real  estate 
in  the  couutiy.  There  has  been  an  enormous 
reduction  of  mortgage  debt,  and  the  industrial 
classes  are  in  better  condition  to-day  than 
they  have  been  for  ten  years.  The  insurance 
business  is  among  the  first  to  I'espond  to 
these  conditions,  and  the  annual  statements 
of  the  companies  clearlj'  demonstrate  that 
the  new  era  is  no  sham. 

***** 

Any  rating  or  administrative  board  cannot 
help  being  benefited  hy  the  results  of  these 
discussions  and  deliberations,  coming  as  they 
do  from  so  many  who  are  actively  in  the  field 
and  constantly  meeting  the  practical  issues. 
Anything  said  or  discussed  at  these  meet- 
ings is  of  the  greatest  practical  benefit  to  any 
man  in  the  business,  and  if  so forthe  individual, 
is  equally  so  for  a  number  of  them  together. 
It  is  the  unwilling  spirit  of  progress  that  is 
far  more  dangerous  than  admitted  opixjsition. 
***** 

It  has  often  occurred  to  me  that  we  could 
exert  a  still  greater  educational  influence 
among  the  younger  members  by  having  the 
secretary  print  and  distribute  once  a  month, 
through  the  executive  committee,  various 
problems  in  adjustment,  and  then  similarly 
print  and  distribute  the  answers.  This  would 
in  my  opinion  not  only  prove  of  inestimable 
advantage  to  all  concerned,  but  would  serve 
to     foster     and    maintain   interest     in      the 

association  during  the  year. 

*  *  *  *  * 

There  appears  to  be  a  tendency,  in  a  limited 
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way,  to  enter  men  on  the  road  who  are  quite 
unfitted  for  it;  who  possess  little  of  the 
knowledge  necessary  for  the  proper  road  work, 
and  whose  main  charm  is  in  the  power  to 
procure  premiums.  This  latter  is  an  admira- 
ble and  almost  necessary  trait,  but  if 
unaccompanied  by  the  higher  qualifications 
it  is  a  dangerous  thing.  The  successful 
solicitor  rai'ely  combines  those  qualities  of 
judgment,  discretion  and  discrimination  that 
are  necessary  for  a  correct  underwriter,  and 
for  the  simple  reason  that  he  who  solicits  is 
imbued  with  the  one  thought  and  purpose- 
getting  the  risk.  He  is  essentially  a  solicitor, 
and  this  has  a  tendency  to  deteriorate  the 
standard  of  our  special  agents  who  are  in 
themselves  underwriters.  I  must  not  be  un- 
derstood as  finding  fault  with  a  system  which 
appears  to  meet  with  measurable  favor,  but 
desire  to  point  out  as  the  result  of  such  road 
work  what  the  companies  ultimately  will 
inherit.  From  my  own  observation  in  this 
respect  am  convinced  that  the  company  who 
makes  the  solicitor  the  inspector  and  special 
envoy  of  the  office  will,  in  course  of  time,  reap 
a  harvest  that  will  tell  in  the  loss  ratio.  Oa 
the  other  hand,  I  must  not  be  construed  as 
favoring  the  kid  glove  knight  of  the  I'oad 
whose  only  mission  appears  to  be  in  the  direc- 
tion of  a  well  dressed  gentleman  and  an 
affable  special.  To  every  man  who  studies 
the  business  and  sui-rendershis  fullest  capacity 
in  the  discharge  of  his  duties,  it  becomes 
evident  that  the  time  of  a  competent  .special  on 
the  road  is  fully  employed  by  giving  personal 
attention  to  the  character  of  the  risks  assumed 
by  his  company,  instructing  the  agent,  and  to 
such  other  collateral  details  as  may  affect 
either  the  policy'  or  the  results  of  the  com- 
pany's plant. 


The  recent  action  of  the  Board  in  annulling 
the  charge  for  the  use  of  gasoline  suggests  a 
theme  for  profitable  discussion.  This  appears 
to  be  an  age  in  which  fertility  of  resource  is 
no  unimportant  factor.  The  shrewd  thinker 
sets  about  to  create  simple  inventions  for  the 
dear  public's  sake,  and  the  insurance  business 
is  the  first  to  suffer  from  any  of  the  imper- 
fections of  these  new  ideas.  Any  of  the 
products  of  petroleum  are  more  or  less  dan- 
gerous, but  there  seems  to  be  a  tendency  to 
place  these  several  products  upon  the  mai'ket 
so  as  to  be  both  dangerous  to  property  and  life. 
There  ai-e  to-day  being  used  by  households 
quite  inferior  grades  of  both  kerosene  and 
gasoline,  and  from  the  latter  are   being  made 


gases,  etc.,  with  high  sounding  names  and 
equally  high  explosive  tendencies.  It  would 
seem  as  though  restriction  should  be  placed 
around  the  use  of  these  things  rather  than  to 
leave  them  free  agents  in  our  loss  account. 

The  word  "corporation"  has  come  to  be  an 
opprobrious  term  and  indicative  of  all  that  is 
hideous  and  harmful,  while  in  reality  it  is 
merely  the  unit  of  combined  individualism. 
The  component  parts  of  corporations  may  be 
eminently  respectable,  yet  the  aggregate  is 
villainous. 

Our  system  of  goveiniment  may  be  primarily 
responsible  for  this  as  it  affords  the  candidate 
forofiice  an  opportunity  to  appeal  to  the  caprice 
and  prejudice  of  the  popular  mind.  Insux'ance 
thus  falls  a  prey  to  the  demands  of  a  mob- 
ocracy  far  more  dangerous  and  an  inestimably 
gi-eater  menace  to  society  than  the  combined 
trusts  of  the  country. 

The  valued  policj'  law  is  the  outgrowth  of 
a  practice  which  is  reprehensible  in  the  ex- 
treme. Year  after  year  policies  are  renewed 
for  the  "same  amount,"  and  many  a  client  has 
paid  an  excess  premium  that  would  reach  a 
considerable  sum.  This  is  evidently  wrong, 
and  while  it  is  not  the  result  of  dishonesty 
on  the  part  of  the  company,  it  is  a  rank 
injustice  to  the  assured.  It  does  tend  to 
increase  the  moral  hazard  and  considerably 
augments  the  loss  ratio.  Here  is  where  the 
underwriter  is  to  blane  for  having  permitted, 
through  the  absence  of  a  periodic  inspection, 
an  excess  insurance  and  an  incentive  to  arson. 


It  may  be  safely  affirmed  that  we  are  taxed 
to  death.  No  other  business  is  subjected  to 
such  burdens,  and  yet  the  insurance  business 
takes  its  medicine  as  though  there  were  no 
efiicacy  in  rebellion.  When  a  company  gets 
through  paying  for  state,  countj^  town  and 
city  taxes,  it  has  contributed  a  greater  propor- 
tion of  the  taxes  than  any  other  business. 

The  inci'easing  unfavorable  attitude  of 
insurance  commissioners  in  the  West  gives 
rise  to  necessity  of  protection  by  Federal 
authoi'ity,  and  every  man  in  the  business 
should  exert  his  influence  to  transfer  super- 
vision from  State  to  Nation.  There  can  be 
no  logical  argument  against  it. 

The  present  attitude  will  have  a  tendency 
to  drive  capital  from  this  line  of  business  and 
force  into  the  field  a  lot  of  irresponsible  and 
financially  weak  companies  and  whose  exist- 
ence will  be  designed  chiefly  for  a  few  officers 
and  a  i-eceiver. 
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The  old  ^tna  Insnrance  Company. 

In  sovoral  inii)()i't;int  particulai's  the 
yEtna  Insurance  Company  of  Hartford  is 
the  leadingf  fire  insurance  company  of  the 
Western  Hemisphere.  It  loads  in  cap- 
ital, in  assets,  in  surplus  to  policyholders 
and  in  the  amount  of  fire  losses  paid. 
The  71*]tna  is  also  in  the  front  rank  as 
regards  age,  it  having  been  organized  in 
1819 — seventy-nine  years  ago. 

These  particulars  wherein  the  ^Etna 
ranks  first  are  those  which  must  be  ac- 
cepted as  evidence  of  strength  of  re- 
sources, excellence  of  practices  and  con-  ' 
fidence  of  the  business  world.  Nothing 
that  we  can  say  would  add  to  the  tes- 
timony of  the  figures  themselves.  We 
venture  to  remind  the  reader,  however, 
that  the  name  of  the  ^-Etna  is  a  household 
word  in  the  United  States  and  Canada, 
in  every  principal  city,  town  or  village  of 
which  the  company  has  an  agent.  No 
sign  is  more  familiar  than  that  which 
bears  a  picture  of  Mt.  JEXm,  and  its  flam- 
ing crater. 

With  the  varied  expei-ience  which  this 
old  company  has  had,  from  the  time 
when  the  Nation  was  in  its  infancy, 
under  widely  different  industrial  and  un- 
derwriting conditions,  its  history  would 
make  an  exceedingly  interesting  nar- 
rative of  development  and  achievement, 
sparkling  with  reminiscences  and  laden 
with  good  counsel.  The  span  of  the 
Etna's  great  career  embraces  about  all 
of  real  progress  in  modern  fire  under- 
writing. 

Last  year  the  vTiltna  passed  the  twelfth 
million  post  in  assets.  No  other  fire 
office  in  this  hemisphere  has  twelve  mil- 
lions of  assets,  and  only  four  or  five  com- 
panies in  Europe  have  as  large  an  amount 
of  fire  assets.  This  statement  will  give 
the  reader  a  proper  idea  of  the  command- 
ing position  of  the  ^-Etna  in  the  world  of 
fire  insurance. 

The  annual  statement  contains  the  fol- 
lowing totals  for  the  year  ending  Deceni- 
31:  Assets,  $12,089,090:  reinsurance  re- 
serve, $3,117,167;  net  surplus.  $4,433,719; 
policyholders  surplus,  $8,433,719;  amount 
at  risk,  $499,799,575;  net  premiums, 
$3,828,784. 


All  these  figures  are  larger  than  the 
corresj)onding  ones  a  year  ago.  The 
company  has  gained  all  along  the  line. 
It  has  more  assets,  a  larger  surplus,  more 
at  risk,  and  a  larger  premium  income. 
Some  $058,000  was  added  to  the  assets, 
and  the  net  surplus  gained  nearly  $584,- 
000.  These  are  immense  gains,  and  they 
are  chiefiy  to  be  credited  to  the  under- 
writing department  of  the  company's 
atTairs.  The  losses  incurred  were  only  48 
per  cent,  of  the  premiums. 

On  the  Pacific  Coast  the  ^^tna  has 
always  maintained  a  leading  position.  It 
was  one  of  the  first  to  estaVjlish  a  general 
agency  in  San  Francisco,  and  from  the 
beginning  it  has  retained  control  of  a 
large  volume  of  the  most  desirable  busi- 
ness. Both  its  resources  and  its  record 
of  honorable  dealings  with  policyholders 
give  it  vantage  ground  in  this  field,  and 
place  it  measurably  beyond  competition. 
Messrs.  Boardman  &  Spencer,  both  old 
experienced  underwriters,  ai-e  the  general 
agents. 

During  the  past  year  the  Coast  pre- 
miums aggregated  $271,330,  a  gain  of 
over  $21,000.  During  the  past  eight 
years,  as  shown  in  the  Coast  Hericic 
agency  table  last  month,  the  ^Etna's 
Coast  premiums  have  produced  a  total  of 
$2,233,817.  The  losses  on  this  large  vol- 
ume of  business  have  been  less  than  44 
per  cent,  of  the  premiums. 


The  P^ire  Underwriters  Inspection  Bu- 
reau yearly  prints  the  percentage  of  pre- 
ventable fires.  In  1883,  before  systematic 
inspection,  the  preventable  fires  were  41 
per  hundred.  Immediately  after  the  bu- 
reau began  its  work  the  percentage  began 
to  fall  ofl^^.  In  1880  it  was  only  23  per  hun- 
dred; in  1888,  13;  in  1890,  10;  in  1892,  8; 
and  during  the  past  three  years  only  7. 
Now  we  should  like  to  see  the  National 
Jioard  oi'ganize  a  Fire  Underwriters  Legis- 
lative Jiureau,  to  compile  statistics  and 
use  all  proper  means  to  secure  good  legis- 
lation, and  repeal  and  prevent  bad  legis- 
lation. It  would  be  pleasant  to  read  a 
percentage  table  showing  yearly-  the  pro- 
portion of  preventable  to  total  insurance 
laws,   with    brief  sketches  of    the    prison 
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life  of  blackmailing-  legislators  and  insur- 
ance commissioners. 


Milwaukee  Mechanics  Insurance  Company. 

FAVORABLE  FORTY-FIFTH  ANNUAL  STATE- 
MENT—GAINS IN  ASSETS  AND  SUR- 
PLUS. 

The  net  surplus  of  the  Milwaukee 
Mechanics  is  $1,3(U,  834,  or  nearly  seven 
times  the  amount  of  its  capital.  Last 
year  there  was  a  gain  of  $111,108,  and 
thei'B  has  been  a  large  gain  in  net  surplus 
every  year  of  the  past  five.  In  the  past 
ten  years  assets  and  net  surplus  have 
nearly  doubled. 

The  assets  of  the  company  are  now 
$2,572,486,  which  is  a  gain  of  $204,116  in 
the  year.  Over  half  the  total  of  assets 
is  clear  surplus.  The  amount  at  risk  is 
$133,501,832,  a  gain  of  $9,000,000.  Losses 
last  year  were  less  than  41  per  cent,  of 
the  $965,544  premiums. 

These  figures  all  indicate  the  prosper- 
ity and  strength  of  the  Milwaukee  Me- 
chanics. The  most  exacting  property- 
owner  cannot  ask  for  better  security  or 
more  careful  management.  The  company 
has  a  good  record  behind  it,  and  since  or- 
ganization has  paid  over  six-and-a-half 
million  dollars  losses. 

The  Pacific  depaj-tment  is  in  charge  of 
the  well  known  Coast  underwriter,  L.  L. 
Bromwell. 

It  is  the  rule  to  decide  that  the 
husband  survives  the  wife  where  both  die 
simultaneously  and  there  is  no  evidence 
of  the  prioi-  death  of  either.  The  courts 
assume,  in  a  case  of  drowning  for  ex- 
ample, that  the  woman  being  weaker  per- 
ishes fii'st.  This  question  has  been  passed 
upon  several  times  lately  in  cases  where 
the  husband's  life  policy  was  payable  to 
the  wife  if  she  survived  him.  In  a  recent 
case  where  husband  and  wife  perished 
in  a  burning  hotel  in  Denver,  the  covirt 
decided  that  the  husband  was  the  sur- 
vivor and  awarded  the  insurance  money 
to  his  heirs. 

An  Ohio  bill  prohibits  i-einsurance  in 
any  company  not  authorized   to  do  busi- 


ness in  the  State.  Next  we  may  expect  a 
bill  prohibiting  the  use  within  the  State 
of  any  blotter  or  calendar  not  printed 
within  the  State.  Populism  is  strong  in 
Ohio  and  Louisville. 


Carioas  "Ways  in  Wliicli  Accidents  Happen. 

Here  is  a  true  account  of  some  peculiar  ac- 
cidents that  have  recently  happened.  A  man 
in  Brooklyn  was  laid  up  with  a  bad  cold.  He 
applied  turpentine  to  his  naked  chest,  cover- 
ing it  with  cotton.  Upon  this  being  removed, 
spontaneous  combustion  took  place,  burning 
him  so  badly  that  he  was  totally  incapacitated 
from  following  his  daily  avocation  for  several 
weeks.  A  man  overslept  himself  one  morning 
and  hurriedly  got  into  his  clothes.  In  his 
haste  he  trod  on  his  boot-lace  and  fell  down- 
stairs, sustaining  fatal  injuries.  Three  days 
later  he  was  a  dead  man.  Heredity  had  pre- 
vented him  from  being  able  to  obtain  anj'  life 
insurance,  but  fortunately  he  carried  an  acci- 
dent policy  for  a  large  amount.  A  few  months 
ago  a  professional  man  in  New  York  city  was 
watching  the  fixing  up  of  some  tapestry  in  his 
house ;  a  tack,  or  the  head  of  one,  struck  him 
in  the  eye,  causing  serious  injury.  A  man 
took  his  dog  to  the  river  to  drown  it.  The 
animal  was  not  prepared  for  its  fate  and  made 
a  fight  for  life.  In  the  struggle  that  ensued 
both  fell  into  ten  feet  of  water.  The  man 
couldn't  swim,  but  the  dog  could,  thus  be- 
coming the  sole  surviv^or.  The  dog  made  no 
attempt  at  rescue,  and  under  the  circum- 
stances it  could  hardly  be  expected  that  he 
should.  Another  dog  angei'ed  his  master  in 
the  hunting  field,  whereupon  the  latter 
banged  the  poor  brute  over  the  head  with  the 
butt  end  of  his  gun.  This  explosion  of  temper 
produced  an  unexpected  I'esult — it  was  the 
immediate  cause  of  another  explosion,  and 
this  in  its  turn  brought  instantaneous  death 
to  the  irritable  sportsman. — Indemnity. 


The  Butte,  Mont.,  Miner  has  been  sued  for 
$20,000  damages  by  J.  H.  Cochran  for  publish- 
ing a  news  item  regarding  a  fire  at  Billings, 
from  a  special  correspondent.  A  "bankrupt 
stock"  of  goods  was  burned.  The  alleged 
libelous  language  used  was:  "The  bankrupt 
stock  of  goods  was  brought  here  during  the 
summer  by  Cochran,  who  claimed  to  be  the 
owner,  and  insured  by  him  for  $.5,000.  Last 
week  Cochran  skipped  town,  having  blown  in 
most  of  the  money  received  from  the  sales." 
Caxton  Caveat. 

The  Union  Marine  of  England  has  been  re- 
fused a  license  in  New  York. 
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Seven    Years'    Comparative    San    Francisco    City    Premiums. 


doinixtn.ii'K  (iml  Locd/i/ii'n. 


Ameuican. 

F'in^mans  Fuml,  San  Francisco 
Hoiiit!  Miilual,  San  l-'ranc-isco   . 

.•Kttia,  liarl lord      

At,'riciiliural,  Watertovvn     .   .   . 

American,  New  J(^rse.v 

American  Central,  SI.  Ivouis  .   . 


American,  Ptiilatleli)hia    .... 

("onnecticul.  Ilarlforil 

ConliiienlaJ,  New  Yorl? 

Commercial  Union,  New  York  . 

Fire  Association,  I'hiladelphia 
tFiremens,  Baltimore     ... 

Franklin,  Philadelphia 

German-American,  New  York   . 


tfJcrraania,  New  York 

JGlens  Falls.  Glens  Falls,  N.  Y. 

Greenwich,  New  York 

Hanover,  New  Yorli 


Hartford,  Connecticut 

Home  and  Phcenix,  N.  Y.  &  Hartford 
Ins.  Co.  North  America.  Phi  la   .   . 
Ins.  Co.  State  of  Penn.,  Phila.    .   . 

Manhattan  Fire,  New  Y'orli    .   .    . 
IMilwaukee  Mechanics,  Wisconsin 

National,  Hartford 

Northwestern  National,  Milwaukee 


Norwalk,  Connecticut     ,   .    . 

Orient,  Hartford 

Pennsylvania,  Philadelphia 
i*Phenix,  Brooklyn 


Providence- Washington,  Rhode  Is 

Queen,  New  Yorli 

Khode  Fsland  Underwriters,  R.  I. 
Springfield,  Massachusetts    .   .   . 


St.  Paul,  Minnesota    . 
Traders,  Illinois    .   .   . 
Teutonia,  New^  Orleans 
Union,  Pennsylvania     . 


United  States.  New  York  .  . 
Westchester,  New  York  .  .  . 
Williamsburg  City,  New  Yorl 

Total  American  Companies    . 

FORElfJN. 

Aachen  &  Munich,  Germany   . 

Alliance,  London 

Atlas,  London 

Baloise.  Switzerland 


Britisli- America,  Toronto 
('aledouiaii,  Edinburgh  .  . 
Commercial  Union  .  .  .  . 
Hamburg-Bremen 


Helvetia  Swiss 
Imperial  .... 
Lanca.shire  .  . 
Lion 


Liverpool  &  London  &  Globe 
London  and  Northern   .  .   . 
London  &  l^ancashire    .   .   . 
Magdeburg 


Manchester 

New  Zealand 

North  British  &  Mercantile 

North  German 

Norwich  Union 


17,664 
.u.s.s.s 
3.646 
6,242 

8,6,50 

20.325 
14,1142 

i.S.  333 
i-.S9'> 

H.702 

10,021 
34.8"5 


2.928 
20,984 

36,780 

3',S83 
12,93(' 
2, 1S5 

10,031 
5.399 
I2.8.S4 
24,474 

4,106 
6.073 
17,951 


8  49.4.57 
16,918 
23,426 


5.587 
5,317 

17.187 
15,815 
17.725 

884 

iS,oi8 
2,167 
8,498 

27,393 


5,644 

24.78S 
3,043 
11,798 

7.407 
5,287 
6,280 
5.124 


$    548,566 


41.156 
34.044 
25,900 
5,380 

11,307 
15,051 
44,934 
53,750 

22,663 
33,679 

3^-397 
20,038 

52, '^75 
34,341 
84.621 

34,499 

20,476 
20,666 
28,813 
4 1, .55 1 
20,647 


5.905 
18,653 

30,652 
44,636 

14,285 
2,164 

2,1.57 
8,083 
13,919 


6,127 
14,795 
11,773 

5,276 
28,865 
3,798 
9.877 

4,995 
2.267 


9,783 
4,627 


$452,952 


S43,8ii 
17,746 
18.751 
4,302 

6.731 
15.S80 

39-543 
42,261 

17,606 
14,338 
34,225 
12,929 

41,352 
30,766 
85,674 
27,662 

20,102 
1 8,668 
21,689 
33.248 
17.677 


1K95 
70  (.'om- 
1  Id  II  i  en. 


f  73,312 
21.S75 
37,932 


6,514 
i",745 

13,626 
13,965 
20,715 


25,645 
6,335 
8,036 

30, 168 

17,179 


5,949 
22,915 

33,446 

71,836 

13,465 

2,.So5 


1894 

HI  Com- 
IKtiues. 


$  66,952 
21.363 
47,411 


7,804 

17,.S,S3 

15,801 
15.529 
22,831 


12,714 
18,940 


5.965 
13,416 
22,514 

5,539 
24,497 

4,417 
17,034 

2,441 


18,936 
4,499 


$  590,406 


35,066 
44,9.36 
29.287 
4,401 

6.561J 
20.552 
46,955 

58,592 

22,635 
24,790 
44,479 
18,444 

49.827 
37,696 
92,669 
31,967 

26.157 
40,654 
24,116 
44.6i>4 
31,058 


16,731 

3,126 

10,413 

41,426 

25.621 
6,065 

7,422 
39.308 

51.296 

33,721 

14,305 

2,232 


13.400 
20,319 
13,465 


9,534 
17,496 
35,339 

5,77s 
37,423 

2,594 
16,228 

8,034 
14,103 


6,425 
21,129 
3.681 


$    823,722 


P  38,003 
57.666 
47,190 
10,751 

11,6.55 
24,439 
.59,404 
62,021 

48,723 
23,838 
42,222 
19,527 

95,550 
48,938 
125.82S 
43,206 

32.447 
40.050 
45,470 
66,237 
24,960 


i*)3 
UH  Com- 
pa  flies. 


$  74.662 
23.490 
.53,145 


8.685 
19.730 

18.816 
17,353 
13,245 


15,987 

1.860 

12,643 

35,198 

11.492 
8.345 
8,188 


50.104 

26.104 

iS.3<>o 

3,671 


22,318 
8.4S0 


7,032 
19,381 
39,660 

4.833 
40.945 

3,647 
16,718 

S.505 
15.WO 


5.080 
13.551 
7,548 


$    933,515 


I  22,028 
49.243 
20,467 
10.283 

10,666 

23,9"7 
64.824 
60,931 

58,316 
28.205 
45.584 
25,813 

99.586 

50,874 

131,889 

12.238 

31,863 
43906 
46,235 
66.380 
24,055 


1892 
105  ('om- 
panie*. 


I  72.946 
35,224 
51,889 


9,232 
21.688 

19.795 
18,637 
9.748 


11,483 
7,715 
7,516 

31,400 

10.584 
9.127 
6,717 


46.363 
18,920 
17,312 
6,227 


16,544 
10,676 


14,518 
17,591 
40,266 

6.240 
44.488 

3.431 
28,421 

8,212 
7.998 


3,396 
16.465 
9.973 


$1,053,655 


ii  72.S87 
22,123 
4,851 

11.249 
21,317 
58,349 
59,129 

52,502 
32,588 
41.681 
29.1)87 

S5.S57 

41,448 

134.486 

ii.iSi 

28,411 
41.411 
39,984 
61,467 
28.845 


1891 
lluCom- 
panieK. 


»  72.4«5 
36.562 
55,919 


10.224 
20,075 

20.726 
18.026 
5,946 


13..35S 
7.228 
8.440 

25.203 

14.646 
9677 
6,696 


49.030 
20,142 

19,999 
6,248 


17,586 
9.467 


22.961 
17,495 
41,709 

10,611 

45.871 

5,476 

33,996 

8.152 


6,047 

3.547 
17,981 
9.562 


^1,270,296 


I  22.409 
4,669 

15,736 
23.344 
64.84S 
60.177 

.55,149 
22,413 
39.050 
20,016 

89,073 
29,380 

129,751 
11,052 

30,332 
44,170 
40,34s 
6i,95i 
3«.539 
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Foreign  Companies— Continued. 


Palatine.  Manchester 


Phiwnix,  London 

Prussian  National,  Germany 

Royal,  Liverpool 

Royal  Kxchanfre,  London    .   . 


Scottish  Union  &  National 

Sun,  London 

Svea,  Sweden 

Thuringia 

Transatlantic,  Hamburg  . 


Union.  London 
Western,  Toronto 


Total  Foreign  Companies 
Grand  Total 


1897 


$  36,186 

32.400 
22,658 
47,345 
46,760 

20,273 
25,425 
18.943 
59.102 
26,440 

20,070 
14,298 


$1,054,788 
$1,603,354 


1896 


$  25,458 

26.425 
11,257 
46,868 
36.149 

12,932 
22.533 
15-760 
10,117 
28,793 

14,470 
10,648 


;  826,371 
?i, 279.323 


35,316 
25,558 
31,058 
55.442 

16,605 
31.287 
13.726 


40.970 

20,650 
8,759 

ft,  053.5 1 4 

Bi, 643,920 


1894 


$  88,936 

47,368 
57,498 
24,960 
78,880 

26,742 
41,227 
12,087 


51,952 


33,437 
15,540 


$1,495,971 
12,319,693 


I&93 


%  53.SS6 

41,386 
49- 295 
24,055 
84,185 

.  35,978 
43,Slo 
11,172 


51,968 

35,884 
14,332 


51,502.966 
62,436,481 


1892 


%  43,988 

35.369 
36.840 
28,844 
61,030 

39.299 
35.039 
21,273 


44,611 


21,031 
20,013 


^1,394,993 
^2,448,648 


I  19,915 

33,604 

33,567 

31,539 

7,713 

33,807 
38,786 
19,856 


35,896 


11,602 
22,487 


fi, 21 1,607 
$2,481,903 


^Withdrawn.    *Five  months  of  1896. 

History  of  the  Tontine  Insurance  System. 

Many  people  iu  this  country  (says  the  In- 
surance  Spectator  of  London)  who  are  quite 
conversant  with   the    principles  upon  which 
tontine  insurance  rests,  will  be  unaware,  nev- 
ertheless, of  its  ancient  origin  and   interest- 
ing career.     It  was  Tonti,  a  native  of  Naples, 
who  first  proposed    this   scheme   of  providing 
annuities    to    his    compatriot,    the    powerful 
French  Minister,  Cardinal  Mazarin.     The  lat- 
ter, thinking  of  benefiting  thereby   the   royal 
exchequer,  issued  in  10.^3  a  cabinet  order  in 
the  name  of  Louis  XIV.,  by  which  a  company 
entitled  Tontine  Royale,  was  established.     It 
contained  ten  classes  with  a  revenue  of  £4,100 
each,  a  total  of  £41,000.     The  subscription  was 
fixed  at  £13  per  member.     There  were  ten  di- 
visions or  classes,  of  seven  years  each,  the 
first  referring  to  members  entering   at   birth 
and  the  last  ending  at  seventy  years  'of  age. 
At  the  death  of  a  subscriber  his  revenue   en- 
riched the  sui'vivors  of  his  class,  until  the  last 
of  them  died,  when  the  whole  annuity  was  i-e- 
ceived  by  the  State.     This  first   attempt  re- 
mained a  dead  letter,  as   nobody   subscribed. 
Tonti's  second  project  was  to  the   effect   that 
50,000  tickets  of  24  francs  each   should    be   is- 
sued, forming  a  capital  of   1,200,000  francs,  or 
£48,000.     Half  of  this  sum  was  to  be  refunded 
in    the    shape    of    lottery    prizes    of    various 
amounts,  but  the  other  half  was   to   be   spent 
on  the  construction  of  an  iron  bridge,  and  on  a 
fountain  in  front  of  the  Tuileries.     The  list 
was  duly  opened  in  KwO  at  the  Paris  Hotel  de 
Ville,  but  the  public,  realizing  the  nature  of 
the  transaction,  kept  aloof. 

A  period  of  thirty-three  years  elapsed  be- 
fore the  third  and  first  successful  Tonti  com- 
bination made  its  appearance.  A  capital  of 
£560,000    was    collected,    and     the    annuities 


aggregating  £.56,000  were   secured   upon   the 
Hotel  de  Ville.     There  were  fourteen  classes 
of  £4,000  each,    the  divisions  ranging,  accor- 
ding to  age,  for  five  years,  the  first  from  birth 
to  five,  and  the  last  from  sixty-five  to  seventy 
years.     The  .shares  were  £12  apiece,  on  which 
annual  interest  was  paid,  differing,   however, 
in  the  various  classes,  and  the  interest  or  an- 
nuities   of    the    survivors    increased    at    the 
death  of  members  of  the  same  class ;  the  last 
survivor  enjoyed  the   combined   annuities  of 
his  class,   whereas   the  last  survivor  of   the 
fourteenth  class  had   the   benefit  of  all   an- 
nuities during  the  rest   of  his   life.     At  his 
death    the    State  became    possessed    of    the 
whole  capital.     This  plan  succeeded  so  well, 
that    it    was   sevei-al    times   repeated   under 
Louis  XIV.  and  Louis  XV.,  the  last  combina- 
tion dating  from  17.56.     A  royal  decree  of  1763 
put,  however,  a  stop  to  the  formation  of   ton- 
tines.     Thereuix>n,     a    financial    speculator, 
Lafarge,  seized  upon  the  idea,  and  in  Novem- 
ber, 1790,  presented  a  plan  to  the  Constituant 
Assembly,  for  the  formation  of  a  tontine  of  a 
somewhat    new    type.      The     whole    capital 
should  be  employed,  in  the  first  instance,  for 
the  benefit  of  the  State,  which  was   to  pay   a 
certain  rate  of  interest,   and   of   the   money 
thus  received  the  members  were  to  receive 
annuities,    increasing    with   each    individual 
death.     Mirabeau  supjxjrted  the  project,    but 
the    Assembly,    nevertheless,    threw   it   out. 
Afterwards  Lafarge  founded  a  private  Caisse 
d'  epai'gne  et  de  prevoyance  which   had    the 
most   disastrous  results  for  all  parties   con- 
cei-ned.     But  tontine,  as  a  private  enterprise, 
was  not   dead.     Under  the   Directorate,    the 
Con.sulate,    and    the    First    Empire,     it    re- 
appeared over  and  over  again,    although  the 
victims  were  very  numerous.     The  principal 
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niistukf  was,  that  the  advantajfes  held  out  tu 
subscribers  were  based  ujkjii  erroneous  no- 
tions of  mortality.  The  frovernnient  at  last 
recofrni/.ed  this  fundamental  shorteoniin^r,  and 
in  ISO'.J  decided  to  subject  new  tontines  to 
special  State  supervision. 

Marine  Insarance  Origins. 

Writinjr  of  Admiral  \Vm.  de  la  Marck,  Mot- 
lej'  the  historian  referred  to  the  development 
of  marine  insurance  in  the  sixteenth  century, 
as  follows : 

"The  practice  of  aflfectinp  marine  insur- 
ances took  a  f^reat  and  rapid  extension  from 
these  and  similar  piracies.  Uenom  de  Fi-auce 
MS.  supiK)ses  the  system  to  liave  been  in- 
vented bj'  the  Antwerp  merchants  at  this 
epoch.  The  custom,  however,  was  doubtless 
established  at  an  earlier  period  in  i^'landers, 
England,  Italy  and  Spain.  The  statute  48 
Eliz.  on  the  subject  speaks  of  the  immemorial 
usaye  among  merchants,  both  English  and 
foreign,  to  procure  insurance  on  ships  and 
goods. 

"The  Duke  of  Alva,  at  this  time,  after  con- 
sultation Avith  the  merchants,  drew  up  au 
edict  regulating  contracts  of  assui-ance ;  stip- 
ulating that  the  sum  insured  should  be  less 
than  the  just  and  common  value  of  the  prop- 
erty insured,  one-tenth  at  least  remaining  at 
the  risk  of  the  insurer  [insured],  and  prescrib- 
ing the  forms  for  the  iwlicies.  A  public  officer 
was  apix)iuted  to  keep  register  of  these  con- 
tracts, which,  without  such  registration  were 
to  be  invalid.  Masters,  pilots  and  sailors 
were  not  allowed  to  insure  their  wages,  or 
anything  belonging  to  them.  Fraud  on  the 
part  of  the  insurers  or  the  insured  was  pun- 
ished with  death  and  confiscation.  These 
contracts  w-ere,  however,  entirely  insufficient 
to  protect  vessels,  which  wei-e  plundered 
daily  by  'ce  canaille  de  corsaires,'  which  in- 
fested every  sea  and  bay." 


Knows  Enongfh  to  be  an  Insurance  Commissioner. 

A  California  asseniblynuin  (McKelvey) 
"quoted  from  the  report  of  the  insurance  com- 
missioner" to  show  that  the  people  of  Califor- 
nia pay  out  jearly  for  insui'ance  "the  sum  of 
$147,000,000,  that  the  losses  paid  amounted  to 
^98,000,000,  and  that  there  remained  a  profit 
to  the  companies  of  ^49.000,000."  This  was 
some  time  ago,  on  the  authority  of  the  San  Jose 
Herald.  The  Santa  Cruz  Sentinel  copied  and 
gravely  commented  as  follows : 

"  A  profit  of  149,000,000  on  a  disbui>emeut  of  $98,- 
000,000  Lin  California !  |  is  pretty  good,  considering 


thiit  iiisiirurieu  has  to  be  paid  in  advance,  ih<;  usi- 
of  ♦  Ui.OOO.iKMi  without  inlcnrst  \w\nK  amon^  the 
prutits  of  the  insurance  companies." 

This  is  really  too  good  to  be  lost.  Such  a 
rare  exhibition  of  conceited  ignorance  de- 
serves the  immortality  of  these  pages.  Think 
of  it !  a  member  of  the  California  legislature 
and  the  editor  of  the  (jldest  paper  in  a  town  of 
10,000  or  more  fxipulation  believed  that  the 
I)eople  of  California  paid  yearly  147  million  for 
fire  insurance  and  received  in  return  98  mil- 
lion for  losses,  and  that  the  remaining  49 
million  was  profit !  Debs  McNall  of  Kansas 
is  not  "in  it"  with  this  precious  pair  of  Cali- 
fornia ignoramuses: 

There  are  not  more  than  1(>0,(X)0  fire  iwlicies 
written  in  California  in  a  year.  To  produce 
the  sum  of  premiums  which  McKelvey  quoted 
would  require  each  iwlicyholder  to  pay  ^1,470 
premium  on  the  average  for  a  $:{,000  average 
lX)licy.  In  other  words,  the  premium  rate 
would  be  about  .lO  cents  on  the  dollar.  And 
the  man  that  seriously  quoted  these  figures  in 
defence  of  a  mutual  bill  was  a  member  of  the 
legislature,  and  the  man  who  accepted  these 
figures  without  question  and  thought  the  dif- 
ference between  premiums  and  losses  was 
clear  profit  is  a  representative  country  editor. 
Just  how  these  cake-takers  manage  to  keep 
dr}'  and  remain  out  of  an  asylum  is  a  mystery. 


So.MiiuoDY  says  that  there  have  been  so 
many  losses  of  ships  with  names  ending  in 
"a,"  that  sailors  fear  to  ship  with  vessels 
bearing  such  names.  Looking  over  lists  of 
names  of  "Heets"  we  find  so  many  ending 
their  names  with  an  "a"  that  the  "peculiar 
luck"  need  no  longer  excite  our  passing  won- 
der. The  sailor  who  refuses  to  ship  with  an 
ultimate  "a"  craft  is  likely  to  be  often  idle 
in  San  Francisco  port.  Here  are  a  few  speci- 
men names:  Ama\><>(>ra,  Fartuna,  Pmnuna,  Co- 
lumbia^ WoiAohara,  AmcUa,  Ida,  Sophia,  Ne- 
vada, Louisiana,  Palmyra,  Florida,  Arizona, 
thireka,  Geneva,  Azalea,  and  so  on  without 
end. 

TiiK  steamer's  main  shaft  broke  and  she 
returned  to  point  of  loading.  The  necessary 
delay  for  repairs  being  too  long,  the  charter- 
ers put  an  end  to  the  charter  and  the  freight 
was  lost.  The  insured  thereuixju  sued  the 
underwriters  to  recover  for  a  total  loss  of 
freight.  The  English  House  of  Lords  held 
that  the  claim  was  "consequent  on  loss  of 
time,"  within  the  meaning  of  the  exception  in 
the  time  jwlicy. 
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American  Underwriters  Protective  Association. 

"Potonoy  of  a  Metal  Sign"  is  the  title 
of  an  article  which  suyyests  to  us  the 
feasibility  of  an  underwriters'  protective 
association  and  the  potency  of  its  trade 
label.  It  seems  that  there  is  an  associa- 
tion of  bankers  for  the  detection  and 
prosecution  of  bank  burglars,  forgers, 
check -raisers,  embez/lers,  sneak  thieves, 
etc.  It  is  called  the  American  Bankei-s' 
Association  and  has  3,000  members. 
Many  notorious  criminals  are  serving 
long  time  in  prison,  through  the  activity 
and  persistency  of  detectives  and  attor- 
neys employed  by  the  association. 

Each  member  of  the  association  has  a 
small  metal  sign,  announcing  his  mem- 
bership. Many  members,  as  requested, 
post  this  sign  conspicuously  on  the  bank 
premises.  The  professional  bank  thief 
knows  that  this  sign  means  that  a  power- 
ful company,  employing  the  best  legal 
and  detective  talent,  will  aid  the  local 
authorities  in  bringing  him  to  justice. 
He  is  a  desperate  man  indeed  if  he  does 
not  heed  this  warning.  Certainly,  if  pos- 
sible, he  will  first  try  his  criminal  skill  on 
some  bank  not  a  member  of  the  American 
Bankers  Association.  So  thorough  has 
been  the  work  of  the  association  that  to- 
day, it  is  said,  no  jirofessional  forger  or 
burglar  will  knowingly  tempt  fate  by  rob- 
bing any  bank  belonging  to  it.  The 
members  liave  only  the  amateur  thief  to 
fear. 

The  ( "oast  Review  ventures  to  suggest 
that  a  similar  association  of  underwriters 
would  be  very  useful.  Let  it  be  called 
The  American  Underwriters'  Protective 
Association.  It  should  be  prepared  to 
prosecute  embezzlers,  forgers  and  policy- 
raisers,  and  to  protect  its  members  from 
raiding  insurance  commissioners.  After 
awhile — after  an  insurance  commissioner 
had  been  imi^eached,  or  sent  to  the  peni- 
tentiary in  company  with  insurance  em- 
bezzlers —  its  membership  s  t  a  m  p,  o  u 
agency  commissions  and  on  applications 
filed  in  insurance  departments,  would  be 
as  potent  as  the  metal  sign  of  the  Bank- 
ers Association. 


Something  like  the  following,  printed 
in  red  ink  on  an  agent's  commission  and 
on  letter- heads,  and  posted  in  the  general 
offices,  would  be  a  powerful  deterrent: 

mi:mi!i:i{ 
amicuican  inokuwuitehs 
i'kotectivk  association.  ' 

It  would  mean  a  good  deal  to  reckless 
and  evil-minded  emjjloyes  and  agents. 
In  this  brief  statement  of  membership  is 
the  specter  of  the  penitentiary.  Behind 
the  card  of  membership  would  be  power — 
money  and  the  machinery  of  the  law — 
relieving  the  individual  member  of  ex- 
pense, annoyance  and  responsibility. 

This  underwriters'  "sign"  would  mean 
equally  much  to  the  dishonest  legisla- 
tor commissioner.  It  would  proclaim 
the  fact  that  the  coveted  "boodle  "  could 
not  be  extorted  from  any  member  of  the 
American  Underwriters  Protective  Asso- 
ciation. The  inflexible  resolution,  "One 
for  all  and  all  for  one,"  maintained  by 
the  wealth  and  influence  of  all  and  the 
best  legal  talent  at  their  command,  would 
act  like  the  metal  sign  in  the  case  of  the 
i-egular  burglar.  It  would  act  like  a 
charm. 

The  "  hold-up  "  insurance  commissioner 
is  the  product  of  the  "spoils  system"  in 
politics.  He  is  appointed  by  the  governor 
in  accoi'dance  with  j^ledges,  as  a  reward 
for  personal  services,  performed  or  prom- 
ised. Disgraceful  but  true!  Honest  vo- 
ters are  in  the  majority,  but  they  have 
short  memories  and  are  too  easily  hood- 
winked. They  are  not  organized:  the 
tricksters  are.  A  handful  of  men,  dom- 
inated by  a  "boss,''  control  nominations 
and  dictate  appointments.  The  honest 
voters,  always  too  partisan,  ratify  the 
politicians'  work  and  try  to  persuade 
themselves  that  they  have  effected  re- 
sults.   But  the  ' '  machine  ' '  has  done  it  all. 

The  Underwriters'  Protective  Associa- 
tion would  be  one  of  similar  associations 
including  among  their  objects  protection 
from  the  i-apacitj^  of  dishonest  public  offi- 
cials   and    their    makers   the    bosses.     It 
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should  be  prepared  to  lig^lit  the  devil  with 
lire,  if  necessary.  It  should  assume  the 
initiative  and  the  expenses  of  resisting 
raiding  insurance  commissioners.  The 
commissioner  caught  in  dishonesty,  as  in 
the  case  of  one  of  tlie  Dakotas,  should  be 
|)rosecutod  by  the  Undei-wi-iters'  Pro- 
tective and  sent  to  the  penitentiary.  If  a 
State  law  protects  the  raider,  then  the 
association  should  have  the  law  amended. 
If  an  elected  commissioner  is  more  ame- 
nable to  the  influences  of  decency  and  of 
the  association,  the  appointing  power 
should  be  taken  from  the  governor. 

The  Underwriters'  Protective  should 
also  go  into  politics.  We  all  are  ''sov- 
ereigns" in  this  country,  and  it  is  the 
duty  of  every  voter  to  be  in  politics — and 
to  stay  there,  too,  with  a  memory  for 
rogues  and  incompetents.  It  is  of  as  much 
importance,  under  American  institutions, 
that  the  bad  official  shall  be  punished 
as  that  the  good  official  shall  be  re- 
warded. So,  we  reason,  it  would  be  the 
duty  of  the  Underwriters'  Protective  Asso- 
ciation to  go  into  and  remain  in  politics 
as  far  as  the  legitimate  interests  and 
rights  of  underwriters  and  policyholders 
are  concei'ued. 

Lion  Fire  Insurance  Company. 

The  annual  meeting  of  the  shareholders 
of  this  London  lire  office  was  held  last 
month.  The  chairman  pi-esented  the  fol- 
lowing figures:  dross  premiums,  $1,159,- 
000:  net,  $940.5)25,  a  gain  of  $:J5,000: 
assets,  $1,230,770.  The  reserve  funds, 
which  show  a  slight  increase,  are  $1,054,- 
485,  including  the  $5(iO.()(i5  cash  capital. 
Among  the  investments  we  note  $441,855 
in  United  States  govern ment.bonds. 

In  this  country  the  Lion  has  $920,100 
assets,  an  increase  of  over  $40,000  in  the 
year.  Nearly  half  of  this  is  surplus. 
The  American  pi-emiums,  $580,501,  gained 
$.'J5,000;  the  losses  were  only  52  per  cent, 
of  the  premiums.  The  United  States 
branch  is  under  the  numagement  of  M. 
Bennett,  Jr.,  with  headquarters  in  Hart- 
ford. 

The  Pacific  Coast  department  of  the 
Lion,  w^hich  is  under  the  management  of 


Wm.  .].  Landers,  inci-eased  its  premiums 
from  $9:{,:{(i(i  to  $128,240,  and  incurred  a 
loss  ratio  of  only  .'W  per  cent.  Tliis  was  a 
handsome  gain  and  a  very  favorable  loss 
experience. 

Spokane  Fire  Department. 

The  lire  commissioners  of  S|)()k;ine, 
Wash.,  ask  the  city  council  for  twenty 
more  firemen,  a  new  steam  fire  engine,  a 
new  chemical  engine,  a  new  hose  wagon, 
seven  more  horses,  2,000  feet  of  new  hose 
and  a  new  fire  station.  All  this  is  re- 
quired to  place  the  fire  department  on  a 
satisfactory  footing.  The  president  of 
the  commission  repoi'ts  that  the  recent 
fire  has  demonstrated  that  the  present 
fire  protection  is  insufficient.  Pres. 
Towle  says:  "  The  experience  of  all  cities 
justifies  the  belief  that  in  no  manner'  can 
economy  occasion  greater  losses  than  by 
an  insufficient  equipment  of  the  fire  de- 
partment." 

Tlie  Governor  Fired  a  Bad  Commissioner. 
Governor  Lee  of  South  Dakota  investi- 
gated charges  against  Insurance  Commis- 
sioner Kipp,  and  finding  that  he  had  been 
abusing  the  authority  of  his  office,  re- 
moved him  for  "irregularities,"  and  ap- 
pointed Thomas  H.  Ayres,  of  Pierre,  his 
successor.  The  governor  says:  "  It  will 
be  the  endeavor  of  this  department  of  the 
government  to  protect  the  insurance  com- 
panies licensed  to  do  business  in  this 
State  from  any  future  extortion  by  insui-- 
ance  officers. " ' 

A  New  York  pai)er  tells  of  two  life  ag'onts 
who  wei'e  introduced  to  each  otlier  as  likely 
"prospects."  They  put  in  an  hour  delicately 
upproachiufi:  tlie  subject  of  life  insurance,  and 
were  nuii-h  disirusted  to  find  that  a  practical 
joke  had  been  played  on  them. 


One  is  certainly  justified  in  withholding 
relief  for  injuriaa  and  loss  in  some  degree  cov- 
ered by  insurance.  It  is  the  duty  of  every 
man  to  protect  himself  from  loss  by  tire  and 
casualties,  and  to  pi'otect  his  family  likewise 
and  indemnify  them  in  a  goodly  sum  in  case  of 
deatli.  There  is  plenty  of  room  for  the  ex- 
cercise  of  charily  in  otlier  directions,  for  con- 
ditions for  which  insurance  affords  no  indem- 
nitv. 
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Objectionable  Firemen's  Relief  Fund  Law. 

New  Yofk  iius  ;i  huv  which  is  ii  disgrace  to 
the  Stiite.  Jt  was  enacted  many  years  ago, 
but  it  is  as  "populistic''  a  measure  as  any 
which  has  brought  several  Western  States 
into  great  disfavor  with  New  York  folks. 
The  law  was  drawn  up  by  politicians  in  the 
interest  of  "the  machine."  It  imposes  a 
special  tax  of  a  percentage  of  the  premiums 
written  by  every  agent  of  a  non-resident  fire 
office,  for  the  pensioning  of  firemen  disabled 
at  fires,  at  saloons  or  at  the  primaries.  The 
law  discriminates  in  favor  of  home  companies, 
which  is  a  very  bad  example  for  a  big  State 
like  New  York  to  give  sister  States;  but  as 
New  York  companies  have  to  pay  a  similar 
tax  in  many  other  States  under  a  retaliatory 
law,  it  would  puzzle  the  author  of  the  bill  to 
show  how  it  favors  "home  enterprise."  As 
policyholders  pay  this  tax— the  companies 
allowing  the  agents  to  charge  it  as  an  ex- 
pense, and  therefore  making  it  a  part  of  the 
rate— the  law  discriminates  against  policy- 
holders also.  It  makes  them  pay  a  tax  which 
should  be  borne  by  the  entire  community  pi'o- 
tected  bv  the  services  of  firemen.  We  repeat, 
this  firemen's  relief  fund  law  is  a  disgrace  to 
the  Empire  State;  and  the  New  York  com- 
panies themselves  must  confess  a  share  of  the 
responsibility  therefox",  or  admit  the  truth  of 
the  charge  that  they  are  without  influence  in 
their  own  State.  New  York  also  has  several 
other  discreditable  laws,  which  more  con- 
servative Western  States  have  refused  to 
copy. 

It  is  this  iniquitous  law  wViich  the  San 
Francisco  bosses  copied  in  LSSo.  They  ex- 
pected to  reap  a  large  harvest  of  coin  from  its 
operations,  for  the  San  Francisco  fire  depart- 
ment would  have  been  the  chief  beneficiary. 
The  proceeds  of  the  tax  would  have  created  a 
handsome  corruption  fund,  for  the  revi^az'd  and 
support  of  ward-strikers  and  ballot-box  stuff- 
ers.  Every  corrupt  politician  supported  that 
law — and  does  yet.  As  stated  in  these  col- 
umns recently,  the  fire  offices  did  not  object 
to  paying  a  fair  tax  for  general  purposes,  but 
they  objected  to  special  legislation  at  their 
expense.  There  is  no  rea.son  why  they  more 
than  other  tax-payers  should  support  disabled 
firemen.  With  equal  justice  they  can  be 
specially  taxed  for  the  support  of  fire  depart- 
ments and  building-law  ofdcials;  and  life  com- 
panies can  be  speeiallj'  taxed  for  the  support 
of  health  deijartments,  the  flushing  of  sewers 
and  the  vaccination  of  the  poor;  and  bankers 
and  jewelers  can   with  equal  justice  be  spe- 


cially taxed  for  the  support  of  the  polii'e  de- 
l)artment  and  disabled  policemen.  The  prin- 
ciple is  wrong.  New  York  should  set  a  good 
example  to  confiscating  legislators  by  repeal- 
ing all  its  "populistic"  laws. 

The  constitution  of  California  does  not  per- 
mit such  legislation — nor  retaliatory  legisla- 
tion either,  New  York  attorneys  to  the  con- 
trary notwithstanding.  The  supreme  court 
very  decidedly  pronounced  the  borrowed  fire- 
men's corruption  fund  law  unconstitutional. 
The  commissioner  of  insurance,  however,  re- 
cently set  himself  up  as  a  bigger  man  than 
the  supreme  court,  and  declaring  the  law 
valid  demanded  eleven  or  twelve  vears'  back 
taxes  amounting  to  over  a  quarter  of  a  million 
dollars — a  royal  corruption  fund  for  the  politi- 
cians !  We  herewith  give  a  brief  summary  of 
this  pet  measure  of  the  San  Francisco  bosses: 

Sec.  1.  There  shall  be  paid  to  the  county  treas- 
urer of  every  county  or  city-and-county,  for  the 
benefit  of  the  firemen's  relief  fund,  by  every  agent 
of  a  non-resideut  fire  insurance  comisany,  one  per 
cent,  of  the  premiums  written  by  liim  during  the 
year  ending  Sept.  1. 

Sec.  3.  The  firemen's  relief  fund  shall  be  under 
the  exclusive  control  of  the  fire  commissioners  or 
tire  department  authorities  of  tlie  county.  No  pro- 
vision for  counties  having  no  flre  department. 

Sec.  4.  The  governing  body  is  empowered  to  re- 
lieve by  a  unanimous  vote  any  tireman  from  ser- 
vice at  fires  or  from  all  service,  it  he  be  found  dis- 
qualified "physically  or  mentally."  Said  retired 
tireman  to  be  pensioned,  according  to  the  amount 
of  his  salary.  After  ten  years'  service,  disability 
securing  pension  may  be  from  any  cause.  If  death 
occurs  from  any  cause  (excepting  an  unlawful  or 
immoral  act),  the  widow  or  children  to  be  paid  not 
exceeding  S.tUO,  or  an  annuity  as  long  as  the  young- 
est child  is  under  age  16.  No  provision  made  for 
members  of  any  volunteer  tire  department. 

Decision  in  full  in  (Joast  Eeview,  April,  1885. 


We  are  at  a  loss  to  explain  the  assumption 
of  the  superior  dignity  of  fire  insurance  so- 
liciting compared  to  life  insurance  solicit- 
ing. Yet  we  find  in  a  tire  ofHce  paper, 
named  "Once-in-a- While,"  a  contemptuous 
reference  to  life  insurance  solicitors,  who  are 
classed  with  peddlers  and  all  modern  nui- 
sances. In  assets,  ju'emiums,  income  and  sur- 
plus the  comparison  between  fire  and  life  in- 
surance companies  is  largely  in  favor  of  the 
life  offices.  In  benefits  conferred  on  hunuin- 
ity  the  superiority  must  likewise  be  awarded 
to  life  insurance.  Men  can  build  fire-proof 
buildings  but  they  can't  beget  death-proof 
sous. 
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Recent  Pacific  Western  Death  Claims. 

Alameda,  Cal.,  J.  P.  McLean .^,<)oo 

Beaver,  Utah,  Daniel  Beck 1,000 

Beaver,  U.,  D.  Beck i,(,()(, 

Butte  City,  Mon.,  J.  .].  Marchaml  .    .    .  5,000 

Butte,  Mon.,  P.  A.  Lar^cy 10,000 

Butte  City,  J.  J.  A.  Murchand     ....  ,s,o(K) 

Central  City,  Colo.,  Andrew  VVestland  i,ix)o 

Cheyenne,  Wye,  M.  G.  Rennoe  ....  1,103. 

Coquille,  Or.,  J.  A.  Lyons 2,062 

Delta,  Colo.,  F.  Cawker 1,000 

Denver,  S.  B.  Mor^'un 25,000 

Denver,  J.  E.  Wickur.sliam 2,000 

Denver,  J.  H.  Koffel 3,750 

Denver,  G.  B.  Iteed 10,855 

Denver,  B.  W.  Barrows S,ooo 

Fresno,  Cal.,  F.  W.  Pope 2,000 

Greeley,  Colo.,  J.  G.  Benton 2,000 

Helena,  Mon.,  H.  11.  Buck 4,000 

Los  Angeles,  J.  O'Neil 1,645 

Los  Angeles,  Philip  Altbayer 2,590 

Oakland,  Cal.,  E.  O'Neil 1,000 

Oakland,  K.  Harty 1,045 

Ogden,  C.  A.  Bedford 1,000 

Pasadena,  Cal.,  Ellison  H.  Dupuy  .    .    .  2,000 

Palo  Alto,  Cal.,  E.  K.  Thoits 1,000 

Portland,  Wm.  Masters 1,500 

Portland,  S.  E.  Mulford 3,000 

Pueblo,  Colo.,  R.  Gibson 5,000 

Rockvale,  Colo.,  Max'y  Cole 1,000 

Salt  Lake  City,  A.  L.  Bradlej'     ....  1,037 

San  Francisco,  E.  P.  Cole 5,000 

San  Francisco,  A.  Harris 3,000 

San  Francisco,  Wm.  Kane 2,002 

San  Francisco,  R.  A.  Landgrebe     .    .    .  1,000 

San  Francisco,  Chris.  Beatty 7, 500 

San  Francisco,  Joseph  A.  Casey  ....  5,000 

San  Francisco,  A.  D.  Hook 1,000 

San  Francisco,  A.  C.  Stuart 2,000 

San  Francisco,  D.  R.  Thomas 30,000 

Santa  Cruz,  Cal.,  E.  Spalsbury    ....  2,500 

San  Marcus,  N.  M.,  W.  L.  Dalton  .    .    .  i,o<x) 

Seattle,  D.  Harms      4,73:^ 

Silver  Cliff,  Colo.,  C.  H.  Johnson    .    .    .  5,000 

Vancouver,  B.  C,  Wm.  S.  Queen    .    .    .  2,000 

Victoria,  B.  C. ,  Geo.  N.  Haynes  ....  3,269 

Virginia,  Nev.,  Cord  Otten 1,082 

Wales,  U.,  S.  Jensen 1,000 

Walsenburg,  Colo.,  Sigmund   Neiinuin  3,000 

Westcliff,  Colo.,  C.  W.  (jrundniati    .    .  1,1 10 


'i'urkey;  Melbourne,  Australia;  Vienna.  Aus- 
tria; Ujvidek,  Hungary;  Vervier.s,  Belgium  ; 
Calania,  Brazil;  (Jeorgetown,  British  (Juiana; 
(Juczalte'go,  Central  America;  Santiago, 
Chile;  Perigneux,  France;  Hormer.sdorf,  (Jer- 
niany;  London,  England;  Amsterdam,  Hol- 
land; Rome,  Italy;  Chiclayo,  Peru;  A.shabad, 
Russia;  Honolulu,  Hawaii;  Barcelona,  Spain, 
Belgrade,  Servia;  Sofia,  Bulgaria;  Constan- 
tinople, 'J'urkey;  CJalstrom,  Sweden;  Melo, 
Uraguay:  Caraca.s,  Venuezuella;  Trinidad, 
Cuba.  It  is  plain  that  here  is  a  woi'Id-wide 
company,  indeed.  The  largest  policy  paid  by 
the  New  York  Life  in  December  was  on  the 
life  of  Chas.  E.  M.  Sorlinee,  Paris,  France, 
for  $6."),().")l..s8.  Thirty  claims  were  paid  on  the 
lives  of  per.sons  insured  less  thaJi  a  year; 
seven  claims  were  on  lives  of  women.  During 
1897  $'.(,747,452  was  paid  on  the  lives  of  2,B04 
policyholders.  The  profits  to  the  families, 
over  premiums  paid,  was  $4,61.5,340,  a  return 
of  nearly  |il'.)()  for  every  hundred  dollars  re- 
ceived by  the  company. 


— Looking  over  the  December  death  claims  of 
the  New  York  Life  we  are  somewhat  sur- 
prised by  the  evidence  of  business  transacted 
abroad.  Note  the.se  remote  and  far  apart 
towns:  Tunis,  Africa;  Bohia,  Argentinia; 
Malacca,  Java ;   Calcutta,  India:   Trebigonde, 


Fire  Lloyds  Recently  Vanished. 
Assurance  Lloyds,  Commercial  Lloyds, 
Knickerbocker  Lloyds,  Mercantile  &  Guar- 
antee Fire,  New  York  &  Ma.ss.  Lloyds,  S.  Am. 
Union  Underwriters,  United  Cities,  all  of 
NewT  York  city. 

Responsibility  of  the  Daily  Press. 

Tlie  temporary  success  of  many  fraudulent 
insm-ance  enterprises  is  due  not  less  to  the 
laws  authorizing  them  than  to  the  daily  news- 
papers which  "puff"  them  at  .so  much  per  line 
in  type  and  appearance  not  differing  from 
editorial  utterances.  Every  California  insur- 
ance humbug,  dead  and  forgotten,  was  en- 
dorsed by  the  daily  papers  of  the  State.  The 
proprietors  of  these  papers,  however,  in  thus 
lending  themselves  to  deceipt,  are  not  more 
guilty  than  the  representative  business  men 
and  clergymen  who  allow  their  names  to  be 
used  as  refei-ences  or  as  endorsers  of  scheme 
or  managers.  Both  are  responsible  for  a 
great  deal  of  harm— for  a  great  many  unjiaid 
death  claims. 

—  Every  once  in  a  while  we  are  asked  to  con- 
tribute to  the  relief  of  the  destitute  family  of 
some  son-of-a-gun  who  was  too  mean  to  in.sure 
liis  life.  Svirely,  the  in.sured  man  may  be  ex- 
cused from  making  the  contribution.  He  has 
already  made  the  right  sort  of  contribution 
when  he  i)aid  his  premium.  And,  on  the 
theory  of  like  begets  like— the  wife  toti  being 
selfishly  indifferent  to  life  insurance  probably 
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—the  offsprintr  of  siu-h  a  man  will  doubtless  in 
their  turn  be  equally  iudiffereut,  and  will 
trust  to  charitable  people  to  look  after  their 
own  families.  Viewed  from  the  ixjint  of  view 
of  the  philosopher  we  should  better  leave  such 
people  to  go  to,  and  diminish  their  kind ;  but 
unphilosophic  humanity,  none  too  cheerfully 
though,  ui'pes  the  claims  of  charity  and  by  a 
nai-row  margin  keeps  these  victims  of  selfish- 
ness out  of  the  alms-house. 


Illnstrating  the  Folly  of  Trusting  the  Endorse- 
ment of  "Representative  Men." 
We  made  a  "rich  lind"  the  other  daj-. 
while  looking  through  our  scrap-book. 
Two  circulars  issued  by  the  Bankers  Alli- 
ance of  Los  Angeles,  a  couple  of  years 
ago,  dropped  out.  and  the  staring  line 
'•Chamber  of  Commerce  Compliment '"  at 
once  attracted  attention.  These  circulars 
were  issued  in  reply  to  Coast  lieview  warn- 
ings as  to  the  condition  and  doom  of  the 
association.  Here  is  the  heading  of  one 
of  the  circulars: 

CHAMHEK   OF    COMMEKCE    COMPLIMEXT  ! 

The  Bankers  Alliance  of  California  strongly 
endorsed  by  the  Chamber  of  Commerce  mem- 
bers and  many  of  the  most  successful  and  con- 
servative business  men  of  Los  Angeles. 

Then  follows  a  preamble,  saying  that 
"We,  the  undei'signed,  members  of  the 
Chamber  of  Commerce,  and  policyholders 
of  the  Bankers  Alliance  of  California," 
etc.,  endorsing  the  managers,  and  declar- 
ing that  "we  have  no  hesitancy  in 
recommending  the  'Alliance'  to  all  in- 
surei'S  who  wish  a  reasonable  rate  coupled 
with  security."  Now  what  did  these 
men  know  about  a  "reasonable  rate  "  for 
life  insurance?  What  right  had  they  to 
lend  their  names  to  an  experiment,  a 
humbug,  and  thus  mislead  people?  Now 
that  the  wildcat  venture  which  they  en- 
dorsed is  dead,  we  may  believe  that  they 
are  heartily  ashamed  of  their  folly.  But 
we  are  not  going  to  spare  them.  Here 
are  the  names  of  the  "successful  and  con- 
servative "  members  of  the  Chamber  of 
Commerce  who  endorsed  the  cheapness 
and  security  of  the  bursted  Bankers  Alli- 
ance: 

THEY  ENDORSED    A  HUMBUi:. 

W.  C.  Patterson,  pres.  Ch.  Com. :   H.  J.   Woollo- 
cott,  pres.  State  L.  &  T.  Bank;    H.  J.  Fleishman. 


fiishier  Fanners  &  MeroUants  Bank:  M.  \V.  Stim- 
son.  pres.  Union  Bank  of  Savings;  W.  D.  Wool- 
wine,  cashier  Savinfrs  Bk.  of  So.  Cal. ;  J.  W.  A.  Off, 
cashier  Stale  L.  &  T.  Bk.;  J.  V.  Wachtel,  cashier 
Main  St.  Sav.  Bunk;  H.  Z.  Osborne,  pres.  Evening 
Ki'/iri-tx  i'o.:  H.G.Otis,  editor  Diiilij  Tinifx;  Fred 
H.  Teal,  R.  L.  Craig.  J.  M.  Hale,  \V.  F.  Bosbyshell, 
E.  K.  Barden.  F.  M.  Wootl,  D.  P.  Hatch,  A.  G. 
Barllett,  .T.  Q.  Tufis,  C.  V.  Baldwin.  A.  B.  Cass,  E. 
A.  Stewart,  J.  Mills  Davies,  R.  L.  Garret.  Chas.  B. 
Pironi,  J.  B.  Brown,  A.C.  Bilicke,  J.  M.  White,  F. 
L.  Bal?er,  D.  E.  Merriam,  E.  K.  Foster,  R.  Y.  Mc- 
Briile.  M.  C.  Nenner.  Theo.  A.  Eisen,  C.  C.  Des- 
mond. M.  D.  Johnson,  A.  C.  Jones,  H.  D.  Godfrey, 
H.  Sie^'le.  H.  Jevne,  N.  Lindenfleld,  Stephen  C. 
Hubbell,  W.  S.  Allen.  Thomas  L.  Winder,  E.  K. 
Smith,  F.  T.  Bicknell.  Z.  L.  Parmelee,  C.  A.  Sum- 
ner, J.  H.  Bradbeer,  C.  J.  Nimmer.  G.  A.  Hou^h,  B. 
T.  Gardner.  Geo.  Sinsabangh,  Dr.  J.  H.  Utley,  E. 
R.  Brainerd,  M.  C.  Adler,  L.  W.  Blinn. 

And  there  are  others.  Ex.  Gov.  Mark- 
ham  said  bis  confidence  was  strong  and 
predicted  "permanent  prosperity." 
Lieut. -(iov.  Jeter  said,  "The  economy  of 
the  i)lan  is  self  evident,  and  the  per- 
manency of  the  company  need  not  be 
questioned.""  Sixty-two  other  names  of 
citizens  of  Los  Angeles,  bank  officials, 
merchants,  professional  men,  members  of 
the  association,  are  printed  as  signers  of 
an  endorsement  of  the  association  and  its 
management,  "recommending  the  com- 
pany to  all  who  feel  the  need  of  reliable, 
cheap  life  and  accident  insurance."' 
Cashier  Coe  of  the  Los  Angeles  National 
Bank  heads  the  list  and  J.  N.  Preston, 
architect,  tails  it.  Only  one  insurance 
man's  name  appears — Geo.  D.  Betts,  real 
estate  and  insurance. 

The  "undersigned  citizens  of  Los  An- 
geles,'"  members,  "personally  acquainted 
or  knowing  by  reputation  the  officers  and 
trustees"'  of  the  Bankers  Alliance,  ex- 
pressed "confidence  in  their  integrity,"" 
"high  standing  and  character"  and 
"management.""  some  of  the  managers 
being  *•  conservative  bankers.""  They 
took  pleasure  in  recommending  the  asso- 
ciation as  "reliable.""  Here  are  theii- 
names: 

afjSo  endorsed  it. 

E.  W.  Coe,  assistant  cashier  L.  A.  Nat.  Bank; 
J.  H.  Braly,  pres.  Savings  Bank  So.  Cal.;  A.  H. 
Braly,  ass't  cashier  Savings  Bank  So.  Cal.;  Jno. 
Alton,  Farmers  &  Merchants  Bank:  G.  B.  Shaffer, 
ass't  cashier  First  Nat.  Bank:  P.  F.  Schumacher, 
German-Amer.  Savings  Bank;  C.  F.  Winters,  teller 
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Los  A.  Nat.  Bank;  C.  Tedford  and  J.  M.  Campbell, 
First  National  Bank;  W.  T.  S.  Hammond,  puyint? 
teller  First  Nat.  Bank;  Warren  CJillelen,  pres. 
Broadway  Bank;  J.  M.  Witmer,  cashier  California 
Bank ;  M.  D.  Chamberlain,  cashier  East  Side  Bank ; 
L.  W.  Allinffham,  W.  A.  Barker,  F.  N.  Marion,  ex- 
member  leKislalure;  I.  H.  Le  Veen,  city  editor 
Express:  J.  D.  Burch,  W.  A.  Vandercook,  E.  K. 
Benchley,  W.  K.  Blaclnnan,  Benj.  F.  Klerullf,  T. 
H.  Ward,  F.  R.  Willis,  J.  K.  Carson,  W.  H.  Shinn, 
Jno.  A.  Hunter,  R.  H.  F.  Variel,  W.  B.  Dunning,  L. 
R.  Garrett,  L.  J.  P.  Morrill,  Frank  Steven.s,  J.  E. 
Cowles,  W.  M.  Lewis,  J.  L.  Patterson,  capitalist; 
Louis  Luckel,  D.  Neuhart,  E.  H.  O'Melveny,  J.  R. 
Mathews.  L.  J.  Mathews,  C.  C.  Gibbons,  R.  S.  Day, 
D.  W.  Herlihy,  T.  Bessing,  W.  L.  Bell,  H.  E.  Sid- 
dall,  B.  A.  Holmes,  J.  P.  Davenport,  Geo.  D.  Betts, 
Wm.  Dodge.  R.  T.  Whittlesey,  J.  N.  Preston. 

Bankers,  wholesale  merchants,  retail 
merchants,  doctors,  lawyei-s.  etc.,  all  en- 
dorsing a  wildcat  insurance  company! 
Let  this  list  be  a  warning  to  all  persons 
inclined  to  put  any  faith  in  endorsements 
by  Chamber  of  Commerce  membei's  and 
by  representative  men  of  any  sort. 

At  the  time  these  men  were  endorsing 
the  management  and  the  plans  and  the 
rates  of  the  Bankers  Alliance  it  was  vir- 
tually' insolvent.  It  never  could  have  suc- 
ceeded, anyway.  Its  real  condition  soon 
leaked  out,  and  some  of  the  officers  and 
directors  were  forced  out,  and  a  des- 
perate but  futile  effort  was  made  to  save 
it.  Investigation  showed  that  the  man- 
aging trustees,  who  stood  "highly  in 
commercial  and  social  circles,"  were 
drawing  big  salaries  for  no  real  services, 
and  were  helping  to  push  the  association 
into  a  very  deep  hole.  There  may  have 
been  a  ' '  clean  up, ' '  there  certainly  was  a 
' '  clean  out ' ' ;  and  several  of  the  ' '  exes ' ' 
hied  themselves  to  Denver,  where  they 
are  working  the  same  old  game. 

The  reader  is  asked,  with  the  assurance 
of  a  quick  negative  answer,  Is  the  en- 
dorsement of  an  insurance  scheme  by 
"successful  and  conservative  business 
men,"  worth  a  rap? 


The  NEW  Continental  Assurance  Com- 
pany— which  sounds  foreign,  and  may  be 
Canadian — is  offering  to  insure  against 
disability  from  almost  every  disease 
known,  excepting  contagious  and  infec- 
tious diseases,  which  are  the  very  ones 
which   the  average   man  of  sense  prefers 


to  be  secure  against.  Some  bankers  and 
merchants  and  other  "good  men  "  are  in- 
corporators, but  we  recall  the  fact  that 
the  biggest  humbugs  of  all  sorts  have 
been  likewise  fortified  and  endorsed.  Pol- 
icyholders should  require  this  Detroit- 
Canadian-Assurance  company  to  exhibit 
undisputablo  proof  of  substantial  capital 
and  handsome  not  surplus,  before  putting 
uj)  good  money  for  its  indemnity. 


Manager  Chas.  Christensen's  Department. 

The  American  Central  of  St.  Louis  and 
the  St.  Paul  of  St.  Paul  have  a  Pacific 
department,  with  headquarters  in  San 
Francisco,  under  the  management  of 
Charles  Christensen.  This  is  well  known, 
of  course:  but  we  want  to  call  attention 
to  the  very  conservative  course  pursued 
by  this  department  during  the  rate  war 
period. 

The  temptation  to  write  fi-eely  and 
"get  business  on  the  books"  when  the 
opportunity  presented  was  very  strong, 
but  Maj.  Christensen  preferred  quality 
and  adequate  rates,  to  mere  volume,  and 
w^as  content  to  hold  only  the  most  desir- 
able business.  We  find  verification  of 
this  in  the  Coast  figures  of  the  two  com- 
panies, as  printed  on  page  87  of  the  Feb- 
ruary Coast  lievk'w.  In  1895  when  rates 
were  cut  in  two  the  premiums  fell  nearly 
40  per  cent.,  and  the  loss  ratio  was  un- 
pleasantly high  of  course.  Next  year, 
too.  the  "war"  continuing,  there  was 
another  though  much  smaller  loss  of  pre- 
miums, but  the  decline  in  losses  was 
double  in  proportion.  Herein  we  find 
evidence  of  careful  selection.  Last  year 
there  was  another  large  falling-oflf  in 
losses,  though  much  more  business  was 
written.  With  more  at  risk,  losses 
were  '2'.l  per  cent,  less  than  in  the  previous 
year,  and  the  losses  incurred  were  only 
HI  per  cent.,  which  is  10  per  cent,  less 
than  the  general  Coast  average. 

The  American   Central, 

This  old  St.  Louis  company  made 
handsome  gains  in  assets  and  net  surplus 
last  year,  and  incurred  a  moderate  loss 
ratio.  Tlie  net  surplus  increased  over  a 
third,  advancing  from   $293,584   to  $401,- 
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578.  This  percentage  is  extraordinary. 
A  large  sum  was  also  added  to  the  assets. 

The  total  assets  of  the  American  Cen- 
tral are  now  $1,738,262.  over  a  million  of 
which  is  surplus  as  regards  policyholdei-s. 
In  round  numbers,  for  every  dollar  of 
obligations  the  company  has  two  and  a 
half  dollars  to  meet  them.  This  is  first- 
class  security. 

Looking  over  the  company's  figures  we 
find  that  since  1890  progress  has  been 
made  yearly  in  resources  and  reserves. 
Uniform  prosperity  has  enabled  the 
directors  to  pay  handsome  dividends 
yearly. 

The  St.  raul  F.  X-  M. 

The  associate  fire  office  under  Maj. 
Christensen's  management  in  this  field  is 
the  St.  Paul  Fire  and  Marine  Ins.  Co., 
whose  figures  for  January  1st  also  tell  a 
story  of  prosperity.  The  St.  Paul  added 
over  $111,000  to  its  assets  last  year  and  in- 
creased its  net  surplus  some  $58,000.  Its 
premium  receipts  rose  from  $1,436,317  to 
$1,562,637.  It  is  evident  that  the  com- 
pany shared  liberally  in  the  benefits  of 
impi-oved  business  conditions. 

The  St.  Paul  has  $2,362,705  assets.  Its 
net  surplus  is  $732,013,  a  handsome  sum 
indeed,  making  the  surplus  as  regards 
policyholders  $1,232,013,  or  about  half  of 
the  total  funds  of  the  company.  The 
year's  business  left  a  large  balance  to 
the  good,  which  strengthens  the  com- 
])any  and  is  therefore  satisfactory  to  the 
holders  of  its  indemnity  as  well  as  to  the 
holders  of  its  stock. 

Lloytlx  Plate  Glass. 

This  prosperous  plate  glass  insurance 
company  made  large  gains  last  year  in 
assets  and  surplus,  and  increased  its  re- 
insurance reserve.  Income  exceeded  losses 
and  expenses  $90,000.  Handsome  div- 
idends were  paid  as  usual. 

The  Lloyds  Plate  Glass  now  has  $744.- 
576  assets,  of  which  $511,502  is  surplus  to 
policy holdei's,  a  gain  of  over  $54,0CK)  in 
the  year.  It  is  the  leading  American 
plate  glass  insurer.  It  has  the  largest 
capital,  largest  assets,  largest  reserve  and 
largest  income. 


The  Lloyds — bear  in  mind,  it  is  a  stock 
company,  and  Lloyds  in  name  only- 
issues  a  policy  guaranteeing  against  loss 
by  accidental  breakage  from  all  causes, 
such  as  burglars,  drunks,  boys,  children, 
window-cleaners,  runaways,  storms,  fall- 
ing objects,  pistol-shots,  warping  and 
settling,  and  slamming  of  doors.  The  ex- 
tent of  plate  glass  breakage  in  the  United 
States  is  indicated  by  the  fact  that  the 
Lloyds  alone  pays  for  about  7,000  break- 
ages 3'early. 

The  Mntaal  Reserve  Fund. 

The  recent  increase  in  the  rates  of  the 
Mutual  Reserve  Fund  has  provoked  a 
storm  of  protests  from  members  over  all 
the  country.  Meetings  have  been  held 
in  at  least  a  dozen  cities,  and  attorneys 
have  been  consulted  with  a  view  to  in- 
junction proceedings.  The  rates  in  some 
cases  or  classes  are  enormous,  and  must 
result  in  "freezing  out"  undesirable  risks 
advanced  in  age.  Probably  this  is  what 
the  management  wants  to  accomplish. 
Last  week  we  received  particulars  of  one 
old  member  whose  rates  on  a  $3,000  pol- 
icy have  been  increased  to  $700  a  j-earl 
James  M.  Taylor  of  Richmond.  Va.,  who 
refused  to  pay  the  increased  rates,  has 
been  granted  a  temporary  restraining  or- 
der by  the  court.  His  attorney  charges 
that  the  association  has  not  lived  up  to 
its  obligations,  and  has  entered  into  a 
conspiracy  to  defraud  old  members. 

The  agents  of  the  association,  he  says, 
assured  the  applicants  that  the  rates 
should  never  be  greater  than  those 
printed  and  exhibited,  and  would  some 
day  be  less:  that  said  agents  distributed, 
with  the  authority  of  the  association,  a 
leaflet  containing  promises  that  the 
"quinquennial  bonds"  would  make  the 
certificates  self-sustaining  after  fifteen 
years:  and  that  the  cost  would  not  ex- 
ceed half  the  old-line  rates.  These  cheat- 
ing promises  were  also  printed  and  dis- 
tributed broad-cast  on  the  Pacific  Coast, 
and  many  a  poor  man  was  duped  thereby'. 

In  all  these  contracts,  however,  there 
has  been  concealed  a  litter  joker,  in  small 
tj-pe — a  i-eserved  right  to  levy  additional 
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assessments.  Mr.  Tayloi-'s  attorney 
acknowledges  the  existonco  of  tliis  joker, 
but  seeniiiig-ly  he  hopes  to  liave  it  pro- 
noiuK-ed  null  and  void  because  it  is 
masked  and  because  the  "advertising 
literature''  of  the  association — by  law 
held  to  be  a  part  of  the  contract — prom- 
ised there  should  be  no  increase  and  that 
the  cost  should  be  only  "half  price." 
We  fear  that  no  court  will  sustain  this 
view  of  the  contract.     The  attorney  says: 

"It  is  true  the  first  policies  issued  contain 
a  few  words  of  doubtful  meaning  hidden 
away  at  the  end  of  a  clause  that  relates  to  a 
wholly  different  subject,  that  maj'  possibly  be 
held  to  authorize  assessments  at  the  discre- 
tion of  the  managers  of  the  association,  and 
later  policies  or  certificates  come  out  in  bolder 
language  asserting  such  a  right.  But  these 
later  assertions  were  never  made  until  the 
defendant  had  been  so  long  making  public 
representations  all  over  the  United  States, 
bj'  its  agents,  that  no  assessments  except  of 
the  smallest  and  most  reasonable  character 
would  be  made,  that  a  genei-al  idea  had  grown 
up  everj'vvhere  that  all  assessments  would  be 
ratable  upon  all  members,  and  of  the  most 
modei'ate  character,  and  that  parties  could 
safely  insure  with  the  defendant  in  the  be- 
lief that  they  would  be  treated  with  ex- 
emplary fairness,  and  would  be  most  mod- 
erately assessed ;  and  when  the  bold  asser- 
tion was  incorporated,  it  was  disguised  in  a 
great  mass  of  printed  matter,  that  a  man,  dis- 
armed by  previous  good  conduct,  would  not 
read,  as  was  well  known  and  understood ;  and 
it  is  impossible  to  denj',  upon  any  fair  con- 
struction of  the  defendant's  various  contracts, 
considered  along  with  the  authorized  repre- 
sentations of  its  agents,  that  it  intended  all 
persons  insuring  with  it  to  believe  that  the 
most  moderate  assessments  would  be  made, 
and  upon  all  alike,  and  that  in  a  reasonable 
time  all  assessments  would  cease  through  the 
opei'atiou  of  the  quinquennial  bonds." 

The  Mutual  Reserve  has  recently  had  a 
large  force  of  "twisters"  at  work,  at 
exceedingly  large  salaries.  They  are 
paid  as  high  as  $150  a  week,  which  is 
much  more  than  they  can  earn  at  any 
legitimate  work.  They  are  paid  high 
wages  because  the  work  required  of  them 
is  "dii'ty. "  At  all  hazards,  at  whatever 
sacrifice  of  truth  and  honor,  they  must 
persuade  the  old  members  to   exchange 


their  old  contracts  for  new.  The  cred- 
ulous are  deceived,  the  obdurate  are  threat- 
ened, the  weak  are  coerced.  One  man 
who  refused  to  exchange  the  old  for  the 
now  contract,  was  told  that  the  associa- 
tion would  increase  his  assessments  to 
$1,000  a  year,  if  necessary  to  force  him  to 
make  the  exchange.  As  we  have  said 
before,  the  condition  of  the  association 
must  be  despei-ate,  to  make  its  recent  high- 
hand  dealings  necessary.  It  is  possible 
that  the  management  is  emploj'ing  every 
effort  to  avoid  a  failure  like  that  of  the 
Mutual  Reserve's  twin  sister,  the  Mass- 
achusetts Benefit. 

Recently  Mrs.  J.  P.  Seay  wrote  to  the 
Interview  from  Wilson,  La.,  regarding  a 
compromise  payment  which  she  had  been 
obliged  to  accept  from  the  association, 
she  said  in  part: 

"lean  give  you  no  reasons  why  the  com- 
pany refused  to  settle  my  claim  in  full— was 
told  none — but  was  simply  iwsitively  informed 
by  Mr.  Bartlett  that  if  I  did  not  take  JHOO  for 
the  claim  that  I  could  get  nothing.  He  fur- 
ther stated  that  he  was  in  honor  bound  not  to 
divulge  his  reasons,  but  if  the  facts  in  the 
case  became  known  that  I  could  not  get  a  cent 
of  the  insurance. 

"I  had  always  paid  up  the  premiums  when 
due — in  fact,  it  became  a  hardship  for  me  to 
do  so,  and  the  fear  that  I  might  lose  this 
amount,  coupled  with  the  fact  that  the  bribe 
was  later  on  raised  to  ^'MO,  induced  me  to  ac- 
cept the  amount. 

"I  am  a  widow  with  several  small  children 
to  provide  for,  and  any  further  help  that  I 
could  get  out  of  this  claim  would  be  indeed  a 
god-send  to  me." 

We  can  easily  credit  this,  even  if  names 
were  withheld;  for  the  Cotust  lierietc  con- 
tains the  account  of  similar  "bulldozing  " 
in  Oakland,  Cal.,  by  agents  of  the  Mutual 
Reserve.  Our  energetic  New  York  con- 
temporary, which  is  waging  a  relentless 
war  on  the  humbug,  prints  the  following 
cases  of  compromised  payments  by  the 
association : 

Am't  of  Am't  Paid 

Policy.  by  Ass'n. 

Payson  T.  Hukins,  California  .   .  $  5.000  $  2.750 

J.  W.  Perrin,  South  Caroliua    .   .     5,000  2,500 

H.  A.  Uuncau,  Kentucky     ....     5,000  2,oco 

U.  W.  T.  Hurley,  Maryland  .  .  .     2,500  600 
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L.  J.  Bona.  South  Carolina    .   .   .  2,000 

Jefferson  Post,  New  York  ....  ,s,ooo 

P.  L.  Meyer,  New  York 10,000 

F.  O.  Swain.  Wyoming 2,000 

J.  F.  Peebles.  Kansas 3,000 

R.  Hawthorne.  Massachusetts    .  10,000 

Alfred  Fritz,  Pennsylvania   .   .   .  1,000 

E.  M.  Hart,  New  York 5,000 

G.  W.  Oudyn,  Colorado 3,000 

W.  Sauer.  New  Jersey 3.000 

J.  Corcoran.  New  York 1,000 

R.  Godfrey,  Minnesota 1,500 

J.  P.  Fisher,  Missouri 2,500 

Totals f66.5oo 


550 

2,000 

3.5UO 

1,000 

1,500 

5,000 
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1,500 

1,500 

1,500 

1.50 

150 

500 
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Suggestions  upon  the  Choice  of  Fire  Insurance 
Literature. 

BY   HERBERT  FOLGEU. 

{Continued.'\ 
Turnins  from  the  consideration  of  special  haz- 
ards to  the  everyday  block  of  mercantile  buildings, 
there  is  less  material  at  hand,  notwithstanding 
that  our  largest  income  and  heaviest  loss  comes 
from  this  class.  Fire  Marshal  Swenie  of  Chicago 
has  given  us  a  paper  on  "High  Buildings— Their 
Internal  and  External  Fire  Hazard,"  and  Mr.  Ed- 
ward Atkinson  has  published  a  little  pamx)hlet  en- 
titled "  Lessons  from  the  Boston  Fire":  but  there 
seems  to  be  little  else  except  the  interesting  re- 
port by  Mr.  John  R.  Murphy,  one  of  the  Boston  fire 
commissioners,  giving  the  result  of  his  inspection 
of  foreign  cities  and  buildings,  illustrated  with  17 
diagrams  comparing  London  structures  and  blocks 
with  those  in  Boston,  New  York  and  Chicago.  On 
the  other  side  of  the  ocean,  one  of  our  most  valued 
correspondents,  Mr.  Thomas  A.  Bentley,  the  hon- 
orary secretary  of  the  Insurance  Institute  of  Man- 
chester, has  written  two  paper.s — "Contiguous 
Risks  vs.  Limits,"  and  "Manchester  Warehouse 
Limits,"  from  which  you  may  learn  something  of 
the  construction  of  mercantile  risks  in  England, 
with  diagrams,  and  obtain  an  idea  of  the  risk  upon 
which  a  line  of  f25,fXX)  is  retained  by  an  ofllce.  In 
the  same  series,  there  is  also  a  paper  upon  "Man- 
chester Warehouses,"  by  Mr.  James  Robb;  and  one 
of  the  most  interesting  papers  received  from  Great 
Britain  was  read  before  the  Insurance  and  Acturar- 
ial  Society  of  Glasgow,  by  Mr.  David  L.  Laidlaw, 
entitled  "  The  Growing  Fire  Hazard  of  Central  City 
Districts."  There  is  much  diversity  of  opinion 
among  managing  officers  with  reference  to  the 
desirability  of  lines  on  large  dwellings.  That 
doubt  exists  upon  the  other  side  is  shown  by  the 
paper  upon  "  Mansion  House  Risks,"'  from  which  it 
Seems  that  an  extra  rate  of  premium  is  demanded 
when  the  value  of  the  contents  rises  above  a  given 
figure. 

Tariff  Associations. 

In  the  practice  of  fire  underwriting,  no  adjunct  is 
so  important  as  an  organization  to  fix  and  main- 
tain adequate  rates.  While  agreements  of  some 
kind   probably   existed    earlier,    the    Solamander 


Society  of  New  York,  apiiears  to  have  been  the  first 
American  board  with  a  distinctive  name  and 
avowed  objects.  Its  doings,  rates  and  vicissitudes 
generally  have  been  i^reserved  to  us  in  five  articles 
written  for  the  /uiiird/ire  Tiinex,  by  Mr.  Henry  A. 
Oakley,  thirty  years  ago.  Its  fate  was  similar  to 
that  of  modern  institutions,  and  it  has  been  fol- 
lowed by  many  others,  the  reports  and  proceedings 
of  which  make  up  a  large  part  of  the  literature  of 
fire  insurance.  Only  fragments  are  left  to  us  of 
early  conventions,  the  best  known  being  the  report 
of  the  committee  of  1850.  A  letter  written  to  the 
Monitor  in  1864.  probably  by  Mr.  Heald,  upon 
"Radical  Defects  in  the  Agency  System,"  exhibits 
the  need  of  something  better  than  rate-making  by 
agents.  The  writer  remarked :—"  The  merchant 
establishing  a  branch  store  does  not  think  it  too 
much  trouble  to  mark  each  piece  of  goods,  nor 
should  companies  planting  agencies  deem  it  too 
laborious  to  give  a  rate  on  each  bailiwick  to  the 
agent  appointed,  write  it  in  a  book,  and  demand 
faithful  and  absolute  compliance  therewith."  He 
adds— "Wouldn't  the  agents  laugh?"  which  in 
dicates  that  our  special  rate  books  of  the  present 
day  seemed  out  of  the  question  then.  The  conven- 
tion of  1866  led  to  the  formation  of  the  National 
Board  of  Fire  Underwriters,  whose  thirty  annual 
reports  form  perhaps  the  most  useful  and  valuable 
collection  in  fire  insurance  literature.  In  later 
years,  much  of  their  space  is  devoted  to  committee 
work,  w'hich  need  not  be  gone  into  in  detail ;  but 
the  discussions,  participated  in  only  by  principal 
representatives  of  companies,  reveal  the  trend  of 
opinion  among  men  who  guided  the  course  of- the 
business  from  year  to  year,  and  evince  the  char- 
acters of  the  chief  actors  in  the  insurance  drama 
as  no  other  literature  in  our  possession  can  do. 

Leaving  the  general  field  covered  by  the  Na- 
tional Board,  there  are  several  organizations  in 
the  United  States  which  may  be  said  to  possess 
literature,  though  covering  only  restricted  ter- 
ritory. The  New  England  Insurance  Exchange 
issues  an  annual  report  of  considerable  interest, 
and  its  presidents,  beginning  with  Mr.  U.  C. 
Crosby,  have  become  well  known.  Of  these,  the 
closest  to  us  is  Mr.  Henry  E.  Hess,  through  his 
connection  with  the  Insurance  Library  Associa- 
tion of  Boston.  Next  in  prominence  is  the  South- 
eastern Tariff  Association,  in  which  the  perfection 
of  committee  work  appears  to  be  exemplified.  The 
addresses  of  its  long-time  president.  Major  Liv- 
ingston Mims,  are  entitled  to  a  high  place,  from  a 
literary  point  of  view,  but  we  have  found  nothing 
from  the  pen  of  Mr.  Clarence  Knowles  and  others 
whose  work  in  the  South  has  given  them  national 
reputations. 

It  is  practically  impossible  to  obtain  access  to 
the  literature  of  foreign  rating  organizations,  if, 
indeed,  any  could  be  found.  But  we  should  not  be 
ignorant  of  the  existence  of  the  Fire  Officers'  Com- 
mittee, and  the  few  allusions  to  it  are  instructive. 
Mr.  SwintoB  Boult,  the  founder  of  the  Liverpool  & 
London  &  Globe,  whose  career  seems  to  have  been 
as  rapid  in  its  progress  and  sad  in  its  termination 
as  that  of  the  late  J.  B.  Bennett,  has  been  credited 
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with  iho  organization  of  the  eominitlcr  in  law. 
though  soint' measure  of  co-operation  had  exist<!(i, 
in  Sfotlaucl  at  least,  as  early  as  IKSli.  Our  elders 
across  the  water  are  by  no  means  blind  slaves  to 
their  tariff  committees,  jealously  as  they  guard 
their  doings,  and  thi;  infallible  guide  is  sometimes 
assailed  with  vigorous  freedom.  Mr.  John  Kings- 
ley  has  written  a  valuable  essay  upon  "Nou-TarilT 
(.'ompelition— Cause  and  Cure,"  fnjm  which  we  can 
quote  only  the  following:  '•  If  the  tariff  association 
cannot  thoroughly  satisfy  the  public  that  it  has 
honestly  striven  to  apportion  rates  to  risks  in  as 
strict  accordance  with  scientific  principles  as 
circumstances  will  allow,  it  will  fall  to  re-estab- 
lish its  claim  for  preference  over  rivals  whose 
calculations  have  been  similarly  guided  by  the 
rules  of  thumb."  Another  paper,  entitled  "  Pol- 
itics of  Fire  Insurance,"  by  Mr.  Francis  J.  Kings- 
ley,  is  a  severe  arraignment  of  the  tarilT  associa. 
tion  as  it  existed  in  1878.  His  opinion  of  what  an 
association  should  be  and  do  is  excellent.  "  In  the 
first  place,  it  must  gain  the  approval  and  con- 
fidence of  the  public,  and  must  uphold  its  title  to 
their  trust  by  a  manifest  regard  for  their  interests. 
A  combination  which  should  seem  to  have  been 
formed  in  the  exclusive  interest  of  the  companies 
concerned  would  speedily  be  stigmatized  as  a 
Trades  Union,  and  would  not  long  survive  that 
opprobrious  and,  indeed,  damnable  epithet.  And 
the  success  of  such  a  combination  would  depend 
upon  the  absolute  bona  fides  of  the  association 
ofltlces;  their  determination  to  take  no  advantage 
whether  open  or  underhand  of  one  another,  and,  in 
a  word,  to  slick  to  the  spirit  as  well  as  to  the  let- 
ter of  their  agreement."  Mr.  Kingsley's  address 
elicited  the  extraordinary  statement  by  a  member 
who  discussed  it  that  he  considered  •'  that  if  a 
number  of  practical  men  were  associated  with  the 
tariff  committee,  there  would  be  fewer  anomalies 
in  the  tariffs  of  the  future  than  were  found  in  the 
past."  Mr.  Henry  Plummer,  in  a  paper  upon 
"The  Philosophy  of  Tariffs"  expresses  the  feeling 
that  "  the  complaints  of  the  public  on  the  score  of 
tariffs  and  their  manifest  aversion  thereto,  arise 
not  so  much  fiom  objections  to  the  principle  itself, 
as  from  a  sense  of  the  unequal  and  unjust  manner 
in  which  the  tariffs  operate.  Out  of  this  sentiment 
all  non-tariff  offices  have  been  born." 

In  considering  tariff  associations  generally,  no 
student  should  pass  over  the  paper  on  "Combina- 
tions," by  Mr.  Thomas  S.  Chard  of  Chicago,  whose 
style  is  well  known  to  you.  The  temptation  can 
not  be  restricted  to  make  use  of  a  single  par- 
agraph: "In  early  times  a  king,  looking  from  his 
palace  window,  saw  afar  a  river  hasting  to  the  sea ; 
and,  remembering  that  to  the  place  whence  rivers 
come,  thither  they  return  again,  said.  All  is  vanity. 
He  forgot  the  harvest  fields  and  meadows  made 
glad  by  the  running  river;  and  we,  seeing  how  com- 
binations are  formed  only  to  be  broken  again  and 
then  reformed,  forget  the  good  they  do  during  their 
brief  lease  of  life." 

Passing  from  the  field  governed  by  the  literature 
of  rating  organizations,  there  are  a  number  of 
papers  which  may  claim  to  have  something  to  do 


with  the  scientillc  side  of  insurance,  (."ommon  as 
it  is  to  tind  alg<'l)raic  formulae  in  connection  with 
life  insurance  ratings,  they  are  so  lare  in  lire  in- 
surance that  the  exceptions  deserve  special  men- 
tion. Among  the  reports  of  the  Insurance  in- 
stitute of  Ireland  is  a  short  but  highly  interesting 
essay  by  Mr.  Harold  Engcll)ach,  secretary  of  the 
National  Insurance  Co..  entitled,  'Fire  Rating, 
Theory  and  Practice,"  opening  with  the  words:  "I 
propose  to  make  an  endeavor  to  demonstrate  that 
in  the  insurance  there  is  a  theory  upon  which  we 
might,  under  certain  conditions,  arrive  at  what  I 
will  call  true  rating."  Having  said  so  much,  and 
whetted  the  mental  appetite  of  his  hearers  by  pre- 
senting e(iuasions  which  look  formidable  to  the  un- 
initiated, he  thus  startles  them:  'I  have  now  pro- 
pounded to  you  a  beautiful  theory,  but  I  am  bound 
to  tell  you  that  it  is  but  a  theory,  and-that  I  myself 
regard  it  as  utterly  impracticable.  Impracticable 
because  you  have  not  and  never  can  have  the 
statistics  upon  which  alone  it  could  be  based."  If 
this  were  literally  true,  it  would  be  a  waste  of 
time  to  refer  to  the  paper;  but  he  must  be  bold  in- 
deed who  will  tell  us.  in  the  light  of  the  progress 
already  made,  that  we  never  can  have  better 
statistics.  And  .so  Mr.  Kngelbach's  equasions  are 
held  up  for  the  admiration  of  the  theorist  and  the 
study  of  the  youthful  enthusiast  who  would  fain 
reform  the  business  for  us. 

StatiftUcs. 
Those  who  claim  for  fire  insurance  some  measure 
of  scientific  direction  generally  begin  by  delving 
into  statistics,  that  immense  labyrinth  in  which, 
having  rashly  ventured,  one  may  so  easily  lose 
himself.  Beginners  are  prone  to  think  their  deduc- 
tions of  the  utmost  value;  those  who  have  been 
longer  engaged  in  digging  shafts  and  cross-cuts  in 
this  vast  mine  sometimes  contend  that  figures  may 
be  adduced  to  support  any  given  proposition. 
However,  common  sense  and  caution  will  do  mnch 
in  this  department,  and  no  branch  of  insurance 
literature  is  so  full  of  possibilities.  First  in  im- 
portance are  the  statistical  tables  prepared  for  the 
U.  S.  Census  by  Mr.  Charles  A.  Jenney,  and  those 
pre.sented  with  the  annual  reports  of  the  National 
Board,  sliowing  premiums  received,  losses  and  ex- 
penses paid,  amounts  insured  for  long  and  short 
terms,  and  ratios  enough  to  satisy  the  most  ardent 
lover  of  percentages.  Next  come  the  reports  of  the 
committee  on  statistics  of  the  National  Board 
where  may  be  found  for  short  and  widely  separated 
periods  the  experience  of  a  few  companies  on  a  few 
risks,  some  of  them  published  in  the  edition  de  luxe 
plan  of  one  hundred  numbered  copies.  One  really 
wonders  whether  our  ancestors,  insurance-wise, 
really  believed  that  non-board  companies,  upon 
learning  the  experience  of  the  faithful  few,  would 
straightway  forsake  the  blind  leaders  of  the  blind 
and  charge  adequate  rales  for  unprofitable  classes. 
There  Ts  as  much  ground  for  the  belief  of  those  who 
contend  that,  if  the  public  be  once  convinced  that 
tariff  rates  are  based  on  real  experience,  and  that 
anything  lower  is  likely  to  be  unsafe  for  the  com- 
panies, the  desirable  portion  of  the  insuring  com- 
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munity  will  have  no  other  contracts  than  those 
of  tarilT  conipaiiies.  From  the  papers  on  statistics 
as  a  whole,  only  one  has  been  selected  for  your  con- 
sideration, the  address  by  Mr.  Henry  H.  Hall  on 
"Statistics— Their  Use  and  Value,"'  which  will 
well  repay  perusal. 

Sugar-Beet  Insurance. 

Pfobably  California  is  the  only  i)lace  in 
the  workl  whei-o  sugav-beets  in  tho  gfound 
afe  insufed.  They  afe  insured  against 
indirect  loss  by  fire.  For  example,  the 
farmer  has  many  acres  of  beets  growing, 
for  which  he  has  a  contract  to  sell  at  the 
sugar  refinery  at  $4.00  a  ton.  If  the  re- 
finerj-  burn.s.  his  beets  may  bring  only  40 
cents  a  ton  for  cow-feed.  Here  is  a  jjos- 
sible  loss  by  fire  that  should  be  guaran- 
teed against  by  a  policy  contingent  on 
the  destruction  of  the  factory  which  con- 
verts his  beets  into  sugar.  No  factory, 
no  sale,  and  the  farmer's  work  and  ex- 
penditures for  the  season  are  a  dead  loss. 
Enterprising  insurance  companies  supply 
the  indemnity  he  needs,  for  it  is  just  as 
legitimate  to  insure  values  depending  on 
the  factory  as  to  insure  the  factory  itself. 

The  beet-sugar  industry  is  assuming 
large  proportions  in  California.  The 
largest  beet-sugar  factory  in  the  world  is 
being  built  in  Monterey  county.  Already 
there  are  seven  factories  in  the  State, 
with  a  capacity  of  nearly  100.000  tons — 
more  factories  than  in  all  the  remainder 
of  the  country.  The  possible  future  of 
this  industry  is  suggested  by  the  number 
inGei-manj'^ — 397,  with  a  capacity  of  nearly 
12  million  tons  of  beets. 


The  theory  that  low  rates  persuade 
many  property-owners  to  carry  larger 
lines,  and  also  secure  lines  on  considerable 
property  uninsured  when  rates  are  high, 
is  plausible  enough,  but  it.  is  not  sup- 
ported by  the  experience  in  California 
during  the  i-ecent  rate  war,  when  rates 
were  cut  in  two.  After  the  fabulouslj' 
prosperous  year  1892,  when  business  was 
good  everywhere  in  the  United  States, 
the  amount  written  began  to  decline  in 
California.  In  1893  it  was  ten  million 
less,  next  year  it  fell  another  ten  and 
more,  next  year  (rate  war  '95)  it  was  over 
seventeen  million  less,  and  in  the  follow- 


ing rate  war  year  it  was  twenty-four  mil- 
lion less.  The  amount  written  in  the  two 
rate-war  years  was  less  than  in  1888-89. 
Allowing  something  for  the  increased 
term  writings,  which  is  exhibited  in  the 
twenty-four  million  decrease  in  189(5,  and 
something  for  decreased  prosperity,  the 
amounts  written  refute  the  theory  that 
low  rates  increase  the  amount  insured  and 
therefore  in  some  measure  offset  the  loss 
of  premiums  caused  by  the  reduction  of 
rates. 


New  Zealand  Ins.  Co. 

The  annual  meeting  of  the  shareholders 
of  the  New  Zealand  Ins.  Co.  w'as  recently 
held,  and  the  fifty-ninth  report  and  bal- 
ance sheet  was  read  and  accepted.  The 
chairman  said:  '"Notwithstanding  the 
keen  competition  for  business  and  lower 
rates  of  interest  prevailing  for  invest- 
ments, the  i^evenue  has  been  well  main- 
tained." A  careful  scrutiny  of  the  com- 
pany's investments  and  securities  showed 
that  their  value  exceeds  that  placed  on 
them  in  the  company's  books.  Dividends 
to  the  amount  of  11 '4  per  cent,  were  paid 
the  shareholders. 

Owing  to  the  Melbourne  conflagration 
the  loss  ratio  for  the  year  was  unusually 
heavy,  but  the  company's  reserves  are 
too  large  to  be  affected  by  an  occasional 
unfavorable  experience.  The  assets  foot 
up  $2,479.32.3.  divided  into  $1,000,000  cap- 
ital, $62.3,000  reserve  fund.  $3.30.000  re- 
insurance fund  (making  $1,173,000  geYi- 
eral  reserve),  and  other  miscellaneous 
funds.  The  total  income  was  $1,512,370, 
of  which  there  remained,  after  paying 
losses  and  expenses,  $55,365.  Expenses 
have  been  reduced,  and  the  directors  are 
confident  that  this  reduction  has  been 
secured  without  affecting  the  extent  or 
character  of  the  company's  business. 

The  New  Zealand  has  been  doing  busi- 
ness on  the  Pacific  Coast  for  many  years, 
and  has  made  an  enviable  name  for  just 
and  liberal  dealings  with  claimants.  It 
has  $350,000  invested  here,  for  the  addi- 
tional security  of  Coast  policyholders. 
These  facts,  together  with  its  very  large 
surplus,  place  the  company's  contracts  in 
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the  most  favorablo  lig-ht  for  the  considera- 
tion of  prudent  jji'operty-holders  who  de- 
mand first-class  indemnity. 

As  recently  announced  in  these  col- 
umns, the  Pacific  department  of  the  New 
Zealand  is  now  in  charge  of  Manager  W. 
P.  Thomas,  an  experienced  Coast  under- 
writer. 

Philosophical  Agents. 

Away  down  East  in  Oil  City,  Pa.,  is  an 
agency  firm  (Lucas  &  Son)  who  write  so 
sensibly  on  fire  insurance  that  we  are 
tempted  to  make  the  following  quotation: 

Chief  Justice  Field  once  said  substantially 
that  fire  insurance  is  not  merchandise,  not 
commerce,  but  more  like  a  science,  and  its 
prosecution  a  profession  fand  iuferentially)  re- 
quiring exceptional  skill  and  training. 

The  fundamental  principles  to  a  continued 
success  must  be :  Adequate  charge  to  risk 
assumed  as  learned  from  ten  year  periods  of 
losses  to  each  class  of  risk  written,  small  com- 
missions, minimum  managerial  expense, 
equable  lines  on  each  class  of  risk,  avoidance 
of  the  conflagration  hazai'd  in  congested  dis- 
tricts, wide  distribution  of  liability.  Of  the 
volume  of  business  done  the  largest  part  must 
be  of  the  preferred  classes.  A  big  reserve 
fund  with  which  to  span  the  ever  recui-ring 
excessive  loss  chasm  of  the  known  off  year. 
New  companies  do  not  i-each  the  normal  or 
average  loss  ratio  until  the  fourth  year  and 
not  even  then  if  its  premium  income  is  in- 
creasing. 

A  promise  to  pay  is  not  security,  only  a 
promise.  Securi-ty  to  secure  must  have  good 
available  a.ssets.  The  last  end  of  a  future 
contingent  contract  is  of  far  more  importance 
than  the  front  end,  and  its  cost  of  least  im- 
portance. 

Insurance  companies  are  in  the  business  to 
make  money,  and  you  want  them  to  make 
mone3',  for  if  thej'  do  not  make  money  they 
cannot  give  you  good  securitj-.  Most  men, 
and  corporations  are  only  men  massed,  are 
honest  in  keeping  their  contracts  so  long  as 
the  treasury  is  full,  and  they  cannot  keep  it 
full  if  they  do  their  business  below  known 
cost. 

There  is  more  room  for  green  goods  selling 
in  fire  insurance  than  in  any  other  business 
in  the  world,  because  you  do  not  find  them 
out  unless  you  have  a  loss,  and  then  it's  too 
late  to  mend  it.  If  you  do  not  have  a  loss  any 
old  thing  is  just  as  good  as  another. 


A  commissioned  agent's  acts  bind  his  com- 
panies. Not  .so  if  he  be  a  broker;  the  law 
makes  a  broker's  acts  your  acts,  and  this  may 
cut  .some  big  figure  in  times  of  losses. 

The  bank  check  raiser  don't  stay  long  in 
any  one  town.  The  slick  adventurer  that  is 
here  to-day  and  gone  to-morrow,  that  is  up 
this  year  and  down  the  next,  is  not  to  be 
trusted  in  such  matters  like  the  old,  time- 
tried  and  thoroughly  tested  resident,  who 
must  meet  you  face  to  face  at  the  last  end  of 
your  contract. 

Beware  of  Fire  Mntnals. 

MUTU.4L      FIKE      INSUHANCE      COMPANIES     WHICH 
CEASED   BUSINESS  IN   1897. 

Atlantic  Mutual  Fire,  Atlantic  City,  N.  J. 

Atlas  Mutual  Fire,  Providence,  R.  I. 

Athens  Mutual  Fire,  Athens,  Ga. 

Aurora  Mutual  Fire,  Philadelphia,  Pa. 

Builders'  Mutual  Fire,  Philadelphia,  Pa. 

Business  Men's  Mutual  Fire,  Boston,  Mass. 

Cambrian  Mutual  Fire,  Scranton,  Pa. 

Century  Mutual  Fire,  Philadelphia. 

Century  Pennsylvania  Mutual,  Williamsport,  Pa. 

Commercial  Fire,  Saginaw,  Mich. 

Detroit  Residence  Mutual.  Detroit,  Mich. 

Factory  Mutual  Fire,  Philadelphia. 

Franklin  Mutual  Fire,  Greenfield,  Mass.,  (rein- 
sured by  the  Globe  Fire,  N.  Y.). 

Georgia  Mutual  Fire,  Atlanta,  Ga. 

Industrial  Mutual  Fire.  Providence,  R.  I. 

Iron  City  Mutual  Fire,  Pittsburgh,  Pa. 

Maine  Mutual  Fire,  Augusta,  Me.,  (reinsured  .by 
the  Granite  State  Fire.  N.  H.). 

Manufacturers'  Mutual  Fire.  Atlanta,  Ga. 

Mechanics'  Mutual  Fire,  Atlanta,  Ga. 

Merchants'  Mutual,  Marshall,  Mich. 

Mutual  Fire,  Detroit,  Mich. 

Mutual  Dwelling  House,  Lansing,  Mich. 

Mutual,  Rochester,  Minn. 

Old  Colony  Mutual,  Boston,  Mass. 

Protective  Fire  Association,  Detroit,  Mich. 

Rebuilders  Mutual.  Minneapolis,  Minn. 

Southern,  Minnesota. 

Sprinkler  Mutual  Fire,  Philadelphia  (reinsured 
by  the  Globe  Fire,  N.  Y.). 

Tradesmens  Mutual  Fire.  Philadelphia. 

Tri-County  Fire.  Saginaw,  Mich. 

Underwriters'  Mutual  Fire,  Atlanta,  Ga. 

Union  Fire,  Indianapolis,  Ind. 

Western  Mutual  Fire,  .\lbert  Lea,  Minn. 

Westford  Mutual  Fire,  Westford,  Mass. 

Wissahickon  Mutual  Fire,  Philadelphia. 

Wolverine  Mutual  Fire.  Saginaw,  Mich. 

The  Mutual  Fire  of  Minneapolis  changed  its 
name  to  the  Minneapolis  Fire  and  Marine  Mutual. 
^yeel■hJ  Underwriter. 


The  State  Mutual  has  withdrawn  from 
Kansas,  making  six  or  seven  taking  the 
manly  course  in  dealing  with  His  Antics. 
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Special  Agrents. 

FKOM  A  PAPEK  BV  EDWARD  XILES,  READ  AT  THE 
MEETING  OF  THE  FIRE  UNDERWRITERS  ASSO- 
CIATION  OF   THE   PACIFIC,    FEBRTARY,    1S9S. 

When  an  insurance  man  wants  to  appear  a 
little  better  than  common,  he  speaks  of  him- 
self as  "an  underwriter,"  and  then,  if  you 
ask  him  what  an  underwriter  is,  he  will  tell 
you  that  he  is  an  insurance  man,  and  there  his 
information  will  end. 

The  name  dates  back  to  the  first  part  of  the 
present  century.  Up  to  1824  insurance  com- 
panies were  not  allowed  to  effect  marine  in- 
surance, with  the  exception  of  two.  The  high 
rates  charged  by  these  two  companies,  which 
had  the  monopoly,  forced  the  business  into 
the  hands  of  private  persons,  who  were 
obliged  to  resort  to  a  trick,  in  order  to  trans- 
act their  business.  These  persons  could  not 
enter  into  an  agreement  jointly  as  a  company, 
as  such  a  proceeding  would  be  illegal.  So 
they  met  in  Lloyd's  coffee  house  in  London, 
and  when  a  mei'chant  or  ship-owner  wished  to 
insure  his  vessel  or  freight,  these  individuals 
subscribed  or  "wrote  under ""  the  policy  of  in- 
surance the  sum  each  would  make  himself 
liable  for,  in  case  the  ship  or  cargo  was  lost. 

Something  has  already  been  said  about  the 
special  agent,  and  such  a  variety  of  knowl- 
edge has  been  gathered  for  his  benefit,  that 
further  comment  may  suggest  carrying  coals 
to  Newcastle  or  gold  to  Alaska.  Yet,  like 
the  poor,  he  is  always  with  us  and  cannot  be 
ignored. 

One  of  the  best  special  agents  1  know  told 
me  that  with  care  and  study  he  found  it  not 
only  difficult,  but  imixfssible  to  live  up  to  his 
theories. 

Practical  knowledge  is  power  and  in  no 
other  branch  of  business  is  it  more  effective 
than  in  fire  insurance  which  levies  tribute  on 
many  sources  of  information.  Energy  is  desir- 
able, yet  a  man  may  be  active  and  inefficient. 
If  force  is  not  properly  controlled  and  directed, 
it  is  like  an  engine  without  a  governor,  and  it 
has  been  truly  said  that  nothing  is  more  ter- 
rible than  ignorance  in  action. 

Are  special  agents  necessary  for  the  effect- 
ive development  of  the  fire  insurance  business '. 
The  answer  to  this  is  the  experience  of  com- 
panies which  tried  to  cany  on  their  business 
by  corresiX)ndence  or  by  spasmodic  attempts 
at  special  work.  The  result  in  every  case, 
so  far  as  I  know,  was  a  disintegration  of  the 
business.  I  have  in  mind  an  insurance  plant 
that  for  many  years  paid  dividends,  which, 
as  its  special  work   was  reduced,   dwindled, 


until  there  was  little  left  but  a  name.  No 
matter  how  skillful  the  manager,  nor  how 
wise  and  persuasive  his  letters  or  circulars 
may  be,  the  business  cannot  be  held  without 
visits  to  the  agencies  by  intelligent  repre- 
sentatives of  the  company,  duly  empowered 
for  such  immediate  action  as  the  various  con- 
tingencies may  demand. 

Managers  might  sympathize  more  with  their 
special  agents  if  they  would  put  themselves 
in  their  places,  but  whether  in  the  event  of 
such  a  change  of  positions  the  special  work 
would  be  better  done  is  an  open  question.  It 
has  been  claimed  that  one  experienced  special 
agent  out  of  five  is  competent  to  fill  a  man- 
agerial chair,  while  but  one  manager  out  of 
ten,  it  is  said,  is  thoroughly  satisfactory  in 
special  work.  Whether  this  statement  be 
correct  or  not,  it  seems  important  that  man- 
agers should  visit  their  leading  agents  and 
cultivate  their  acquaintance.  Men  "in  the 
pui-ple."  who  wear  the  imperial  toga,  may 
not  labor  as  closely,  in  all  road  details,  as 
their  traveling  employes,  and  cannot  be  ex- 
pected to,  yet  many  of  them  do  occasional 
effective  work  in  the  field,  in  a  broad,  compre- 
hensive way,  although  they  must  necessarily 
leave  the  gathering  up  of  the  loose  ends  and 
the  petty  tags  of  routine  to  their  subor- 
dinates. 

Any  young  man  of  average  intelligence  who 
has  acceptably  filled  the  examiner's  desk  in 
a  well  conducted  fire  insurance  office,  may  be 
considered  as  available  for  a  trial  in  the  field. 
A  valuable  knowledge  of  methods  and  detail 
is  gained  in  such  a  iwsition,  and  the  habits  of 
care  and  patience  acquired  are  prime  requisites 
in  special  work. 

The  friendship  of  agents  should  be  carefully 
cultivated,  and  this  need  not  imply  insincer- 
ity. It  is  possible  to  acquire  the  habit  of 
having  a  kindly  feeling  toward  the  agents 
without  being  hypocritical.  In  many  of  the 
smaller  towns  they  have  a  hard  struggle  to 
make  a  living,  and  merit  hearty  sympathy 
and  earnest  help.  Rather  than  annoy  them 
with  a  "pernicious  activity"  and  persistent 
demands  for  business,  I  would  "glide  into 
their  darker  musings  with  a  mild  and  healing 
sympathy  that  might  steal  away  their  sharp- 
ness ere  they  were  aware." 

There  are  unpleasant  features  of  special 
work.  The  absence  from  home :  the  discom- 
forts of  travel :  irregular  hours :  poor  food  and 
other  minor  drawbacks  make  up  the  seamy 
side,  but  there  are  compensations  in  change 
of  scene,  and  variety  of  labor,  freedom  from 
office  hours  and    a  feeling  of  independence. 
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There  is  often  much  work  to  be  crowded  into 
one  short  day  but  it  is  remarkable  what  can 
be  done  by  keeping  steadily  at  it,  and  con- 
centratinfir  3'our  forces.  It  is  also  interesting 
to  note  how  easy  it  is  to  fritter  away  time 
and  accomplish  little  by  laboring  in  an  in- 
diflferent  and  desultory  way.  Having  tried 
both  plans  I  know  whei'eof  I  speak. 

Whether  or  not  it  is  a  good  business  proiwsi- 
tion  for  the  wives  of  special  agents  to  accom- 
pany them  on  long  trips  is  not  in  my  province 
to  decide.  Personally  I  will  be  glad  to  have 
my  wife  accompany  me  if  she  will  pay  all  of 
her  expenses.  But  this  question  need  not 
cause  any  speculation  nor  discussion  for  it  is 
not  a  live  issue.  After  the  first  year  of 
marriage  the  special  agent  travels  alone.  I 
do  not  know,  nor  care  to  knosv,  the  reason, 
but  such  seems  to  be  the  case. 

Doctors,  lawj-ers,  editors  and  .school-teachers 
do  not  make  first-class  agents,  and  ministers 
are  simplj-  out  of  the  question. 

Some  of  the  country  people  have  queer  ideas. 
At  Gait,  I  w-as  mistaken  for  the  new  Meth- 
odist minister.  At  Independence,  a  small  boy 
asked  me  if  he  could  carry  the  bills  for  the 
theatre.  At  Deming,  the  barber  thought  I 
was  one  of  the  doctors  in  charge  of  the  tent 
show  advertising  the  "Gi'eat  Sagwa,"  or 
Indian  root  bark  and  herb  remedy,  while  at 
Germantown  the  stage  driver  remarked, 
"when  .you  fellows  got  off  the  train  we  said 
that  the  other  two  were  drummers.  We 
couldn't  size  you  up,  but  finally  concluded  you 
were  a  sport." 

There  is  no  good  reason  for  being  envious  of 
the  managers.  Any  one  of  them  is,  doubtless, 
willing  to  say  with  Paul :  "  I  would  that  you 
are  even  as  I  am,  save  for  these  bonds." 

In  your  letters,  do  not  attempt  word-build- 
ing in  the  German  style.  Language,  in  this 
country,  was  not  invented  to  conceal  thought. 
Although  the  big  words  are  often  more  ex- 
pressive, the  short  ones  are  easier  to  con- 
trol. Archaic  forms  seem  undesirable,  and 
foreign  quotations  are  hardly  appropriate. 

As  an  aggravated  example  of  mouth-filling 
words,  the  following  may  serve  as  a  warning: 

Among  the  Hottentots  (Hottentoten),  the 
kangai'oos  (butelratte),  are  very  numerous. 
Many  of  them  roam  about  the  country,  free 
and  respected,  while  others,  less  fortunate, 
are  caught  and  shut  up  in  a  cage  (kotter,) 
furnished  with  a  cover  (lattengitter),  which 
shelters  them  from  bad  weather.  These 
cages,  then,  are  called  in  German,  latteu- 
gitterwetterkotter,  and  the  kangai-oo,  once 
imprisoned,  naturally  takes  the  name  of  lat- 


tengitterwetterkotterbeutelratte.  One  day 
an  assassin  (attentaeter)  was  arrested  who 
had  killed  the  Hottentot  mother  (Hottentot- 
enmutter)  of  two  children— one  of  whom  was 
a  stammerer  (strottertrottel).  This  mother 
in  the  German  tongue,  is  designated  by  the 
word,  Hottentotenstrottertrottelmutter,  from 
which  it  follows  that  the  assassin  takes  the 
name  of  Hottentotenstrottertrottelmutterat- 
tentaeter.  The  murderer  was  shut  up  in  a 
kangaroo  cage,  (beutelrattenlattengitterwet- 
terkotter),  from  which  he  shortly  e.scaped. 
But,  fortunately,  he  soon  fell  into  the  hands 
of  a  Hottentot,  who  went  joyously  to  the 
mayor  of  the  village,  exclaiming,  "  I  have 
caught  the  attentaeter." 

"  Which  one?"  asked  the  mayor;  "  we  have 
.several." 

"  The  attentaeterlattengitterwetterkotter- 
beutelratte." 

"  Of  which  attentaeter  are  you  speaking  ?  " 

"  Of  the  Hottentotenstrottertrottelmutter- 
attentaeter." 

"  Then  why  couldn't  you  say  in  one  word, 
that  you  had  caught  the  Hottentoteustrotter- 
trottelmutterattentaetei'lattengitterwetter- 
kotterbeutelratte?  " 

The  Hottentot  fled  to  the  woods. 

An  article  was  read  recently  before  an  East- 
ern insurance  association  in  which  the  state- 
ment was  made  that  special  agents  have  not 
acquainted  insurers  with  the  merits  of  the 
compact  system  of  inspection  and  rating. 
This  does  not  agree  with  my  experience. 
From  what  I  know  of  the  efforts  of  the  field 
men,  I  believe  thej-  have  done  much  to  con- 
vince propertj'  owners  of  the  fair  intent  of 
compact  methods.  Unfortunately,  though 
doubtless  unavoidably,  ratings  of  doubtful 
equity  have  been  made  by  survej-ors  working 
under  schedule,  and  in  such  cases  it  has,  of 
course,  been  impossible  to  convince  propertj- 
owners  that  they  were  fairlv  treated. 


— The  San  Francisco  "fire  limits"  have  not 
been  extended  for  a  number  of  years.  There 
are  two  thriving  business  streets  which  we 
should  prefer  to  see  included  in  the  limits. 
These  are  Hayes  from  Market  to  Laguna  and 
Polk  from  Sutter  to  Jackson.  The  store  build- 
ings generally  on  these  streets  are  substan- 
tial wooden  structures,  and  the  fire  limits 
conditions  would  impose  no  hardships  on  own- 
ers. The  opposition  would  be  less  now  than 
in  the  future. 

— A  resident  agents  bill  has  passed  the  Ken- 
tucky legislature. 
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Union  Central  Life  Insurance  Company. 

Marvelous  gains  last  year!  These  four 
words  tell  the  story  of  the  Union  Central 
Life  Insurance  Company's  activity  and 
prosperity.  More  than  this,  during  all 
of  the  past  five  years  steady  gains  have 
been  made  in  every  desirable  point,  riot- 
withstanding  the  general  depression  in 
the  American  business  world  in  '93-94-95- 
96.  The  Union  Central  is  the  only  com- 
pany that  can  make  this  boast.  The 
company's  assets  are  now  $18,701,855,  a 
gain  of  $2,171,995  in  twelve  months.  Of 
this  large  sum,  $13,455,354  is  invested  in 
first  mortgage  loans  on  real  estate  of 
double  value.  The  remainder  is  invested 
in  United  States  bonds,  loans  on  collat- 
eral, real  estate,  cash  in  banks,  etc.  The 
gross  surplus  on  a  4  per  cent,  interest 
basis  is  $2,611,371,  which  is  a  gain  of  $311.- 
190.  The  percentage  of  assets  to  liabil- 
ities has  advanced  two  points  and  is  now 
116. 

The  income  during  1897  was  $4,760,721, 
a  gain  of  $445,021.  The  interest  receipts, 
as  for  many  years  past,  was  more  than 
enough  to  pay  all  death  claims,  maturing 
endowments,  taxes,  license  fees,  and  real 
estate  and  loan  expenses.  The  rate  of  in- 
terest actually  realized  on  the  mean 
amount  of  invested  assets  was  6.8  per 
cent. 

New  business  gained  nearly  six  million, 
the  total  amount  being  $35,927,-324.  The 
total  amount  in  force  is  now  $106,517,344, 
a  gain  of  nearly  thirteen  million  in  the 
year.  The  Union  Central  now  ranks 
among  the  upper  ten  with  over  a  hun- 
dred million  of  insurance  in  force. 

The  growth  of  the  company  has  been 
rapid  but  healthj\  The  management  is 
conservative  and  economical,  and  the 
various  policy  forms,  though  verj-  liberal, 
are  well  within  the  lines  of  perfect  safety. 
The  mortality  experience  has  been 
uniformly  favorable,  and  the  operations 
of  the  company  are  confined  to  the  most 
healthy  regions  of  the  United  States. 
Death  claims  paid  in  1897  were  only  0.77 
per  cent,  of  the  mean  amovmt  at  risk. 
The  average  rate  for  all  companies  is 
about  1.34  per  cent. 


The  Pacific  department  of  the  Union 
Central  is  now  under  the  management  of 
G.  C.  Pratt,  who  wrote  nearly  half  a 
million  of  new  business  for  the  company 
last  year  in  California  and  increased  the 
amount  in  force. 


Tbe  California  Retaliatory  Law. 

We  have  summarized  this  law  recently, 
but  judging  from  Eastern  comment  and 
opinion  the  California  retaliatory  act  is 
still  misunderstood.  The  offensive  meas- 
ure is  as  follows: 

Sec.  622,  P.  C.  When  by  the  laws  of  any 
other  State  or  country  any  taxes,  fines,  pen- 
alties, licenses,  fees,  deposits  of  money  or 
other  obligations,  or  prohibitions,  are  imposed 
on  insurance  companies  of  this  State  doing 
business  in  such  other  State  or  country,  or 
upon  their  agents  therein,  ix  excess  of  such 
taxes,  fines,  penalties,  licenses,  fees,  deposits 
of  securities  or  other  obligations,  or  prohibi- 
tions, imposed  upon  insurance  companies  of 
such  other  State  or  country,  so  long  as  such 
["excess'"]  laws  continue  in  force  the  same 
obligations  and  prohibitions  of  whatsoever 
kind  must  be  imposed  upon  insui'ance  compan- 
ies of  such  other  State  or  country  doing  busi- 
ness in  this  State. 

This  law,  under  the  peculiar  provisions 
of  the  constitution  of  California,  is  in- 
valid: but  the  question  of  its  validity 
has  never  been  before  any  court.  The 
commissioner  would  not  agree  to  a  test 
case.  His  construction  would  be  startling 
if  it  were  alone  and  not  ridiculous.  He 
ignores  the  word  ' '  excess. ' '  and  holds 
that  everything  that  is  required  of  a  com- 
pany by  another  State  or  country  must 
likewise  be  required  of  that  State's  or 
country's  company  doing  business  in  Cal- 
ifornia. The  fact  that  a  California  com- 
pany does  no  business  in  such  other  State 
or  country  makes  no  difference,  according 
to  the  commissioner's  construction  of  the 
law.  

It  is  estimated  that  the  annual  tire 
losses  in  North  America  and  Europe  are 
as  follows:  United  States.  $125,000,000; 
Russia,  $110,000,000;  United  Kingdom, 
$50,000,000:  Germany.  $30,000,000:  France, 
$20,000,000:  Austria,  $15,000,000;  Canada, 
$8,000,000;  Italy,  $5,000,000:  remainder  of 
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Europe,  $:>.0()0.000:  Mexico  and  Central 
America.  *:{.()00,{»00.  This  is  a  total  of 
$376,000,000. 


Connecticut  Mutnal  Life  Insurance  Company. 

FIFTY-SKCOND  ANNUAL  STATEMENT  — 
NEARLY  SLXTY  FOUR  MILLIONS  GROSS 
ASSETS. 

Here  is  an  old  life  insurance  company, 
ag  impreji;-nable  as  (iibraltar,  which  reg- 
ularly pays  policyholders  more  than  it 
receives  from  them,  and  yet  goes  on  add- 
ing to  its  resources  and  increasing  its 
surplus.  Its  career  is  a  demonstration 
of  correct  principles  and  the  solid  basis 
of  legitimate  life  insurance. 

The  Connecticut  Mutual  is  conspicu- 
ously a  policyholders'  company.  The 
management  is  on  conservative  and  eco- 
nomical lines,  with  the  single  view  of 
serving  the  best  interests  of  policyholders. 
Expenses  of  management  are  extremely 
low,  being  only  10.68  per  cent,  of  annual 
receipts.  The  surplus  returned  to  policy- 
holders last  year  was  a  sum  over  27  per 
cent,  of  the  premium  receipts.  This  is  a 
handsome  dividend. 

In  1882  the  Connecticut  Mutual,  be- 
coming satisfied  that  the  influx  of  foreign 
capital  would  reduce  interest  rates  on 
safe  investments,  determined  to  reduce  its 
interest  standard  to  a  three  per  cent, 
rate.  The  surplus  has  ever  since  been 
computed  on  this  low  interest  but  emi- 
nently safe  basis.  Measured  by  this 
standard  the  surplus  is  $7,360,936.  On 
the  4  per  cent,  interest  basis,  as  provided 
by  State  laws,  the  surplus  is  of  course 
much  larger. 

The  annual  statement  gives  these  large 
totals:  Assets,  $63,588,661;  liabilities, 
$56,227,725;  surplus,  company's  3  per 
cent,  interest  standard,  $7,360,936;  re- 
ceipts, $7,961,744:  disbursements,  $7,534,- 
865:  policies  in  force,  66,705:  insurance 
in  force,  $157,701,387.  All  these  totals 
ai-e  larger  than  those  for  the  previous 
year. 

President  Greene,  in  his  annual  report, 
says:  "The  Connecticut  Mutual  takes  for 
its  singly  aim  the  one  peculiar  service 


whi<!h  life  insurance  alone  can  render,  and 
which  no  other  institution  can  rival:  the 
perfect  protection  of  dependent  families, 
at  the  lowest  possible  cost — the  cheapest, 
simplest  most  thorough  family  protec- 
tion. " 

Since  oi'ganized,  the  company  has  re- 
ceived $195,855,215  from  policyholders  and 
has  returned  to  them  $188, 791, .557  or  95.9 
per  cent.,  and  holds  in  trust  for  them 
nearly  64  millions  besides.  Meantime  it 
has  paid  expenses  'and  over  9  millions 
taxes.  The  average  expense  ratio  has 
be^n  only  8.84  per  cent.  The  total  re- 
turned to  and  held  for  policyholders  is 
over  128  per  cent,  of  what  has  been  re- 
ceived from  them.  This  is  a  magnificent 
and  unique  record. 

The  Connecticut  Mutual  operates  in 
this  field  under  the  superintendency  of  A. 
K.  P.  Harmon,  .Jr.,  and  F.  R.  Noyes,  the 
general  agent,  who  increased  the  new 
business  and  insurance  in  force  last  year, 
in  California  and  on  the  Coast. 


The  Mercantile  F.  &  M.  of  Boston  Goes  to  Bag:g:s 
&  Stovel. 

The  Mercantile  F.  &  M.  Insurance  Com- 
pany of  Boston  has  entered  California 
and  appointed  Baggs  &  Stovel  general 
agents.  The  Mercantile  is  an  old  estab- 
lished office,  being  seventy-five  years  old. 
It  has  $639, 717  assets,  of  which  $475,183  is 
surplus  to  polic}' holders.  The  cash  cap- 
ital is  $400,000.  Substantial  gains  were 
made  in  assets  and  surplus  funds  last 
year.  Losses  were  only  35  per  cent,  of 
the  premiums. 

Baggs  &  Stovel,  as  we  have  already 
noted,  is  a  new  agency  firm,  who  have 
begun  business  under  auspicious  circum- 
stances. They  represent  also  the  Amer- 
ican of  Boston,  another  old  Massachusetts 
company,  which  was  organized  in  1818. 
The  American  has  $624,262  assets  and 
$4.50,847  surplus  to  policj'holders.  Its  net 
surplus  is  $150,847  and  its  capital  is  $300,- 
000.  Large  gains  wei'e  made  in  surplus 
and  accumulations  in  1897. 


Policy  provided  that  "this  company 
shall  not  be  liable  for  loss  caused  directly 
or  indirectly  by  explosion  of  any  kind. ' ' 
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This  clause  seems  plain  enough.  It  does 
not  seem  possible  that  the  company 
meant  to  or  did  or  could  assume  liability 
for  loss  by  explosion.  That  is  a  common 
sense  view  of  the  clause.  But  the  Mich- 
itifan  supreme  court  has  uncommon  sense, 
and  it  rules  that  the  policy  assumed  a 
liability  for  loss  caused  by  explosion.  It 
is  no  wonder  that  insurers  pay  many 
doubtful  and  dishonest  claims  i-ather 
than  go  to  law. 


Saa  Francisco  Elevator  Liability  Decision. 

The  supreme  court  of  California  recently' 
ruled,  in  Bancroft  v.  S.  F.  Tool  Co.,  that 
the  elevater  manufacturers  can  not  be  held 
liable  for  damages  i-esulting  from  accident 
to  elevator.  Decision  of  lower  court  af- 
firmed as  follows: 

Section  1770,  C.  C  is  but  the  re-statement 
of  an  elementary  principle  of  law,  and  does  not 
apply  where  the  manufactured  article  is  fur- 
nished under  a  contract  demanding-  that  it  be 
made  according  to  specific  plans  and  specifica- 
tions. For,  under  such  circumstances,  the 
purchaser  selects  the  article  and  gets  exactly 
what  he  orders;  and  in  the  absence  of  an 
express  warranty  assumes  the  risk  following 
such  purchase.  There  is  no  principle  of  law 
casting  liability  upon  the  manufacturer  in  the 
absence  of  express  agreement,  where  he  per- 
forms the  conti-act  to  the  letter. 


Underwriting  in  Michigan. 
"Competition  ought  to  regulate  rates.  " 
This  is  the  opinion  of  Campbell  of  Mich- 
igan, who,  we  suspect,  is  being  prodded 
by  his  official  maker,  Pingree.  It  is  re- 
markable indeed,  that  after  an  anti-com- 
pact law  was  passed  in  Michigan  the 
rates  advanced.  The  average  rate  is  now 
1.50.  When  it  is  reflected  that  Michigan 
towns  are  largely  built  of  Michigan  pine, 
which  never  burns,  the  reader  will  agree 
with  Commissioner  Campbell  that  rates 
are  too  high.  We  can  not  help  express- 
ing a  regret  that  so  able  an  underwiiter 
as  the  commissioner  has  not  favored  the 
public  with  the  statistics  on  which  of 
course  his  opinions  are  based.  In  1896 
the  losses  and  expenses  of  Michigan  fire 
underwriting  exceeded  the  premiums. 
This  fact  would  make  us  skeptical  about 


rates  being  too  high;  but  the  commis- 
sioner is  quite  positive  that  they  are  too 
high,  and  it  would  be  discourteous  to 
question  him  until  we  have  stronger 
evidence  of  his  error  than  mere  sworn 
statements  of  fire  underwriters. 

*  *  * 

At  a  Lincoln  banquet  last  month  Mr. 
Campbell  overwhelmed  his  hearers  with 
statistics,  the  accuracy  of  which  may  be 
judged  from  the  statement  that  there  is 
to-day  144  billions  of  life  insurance  in 
force  in  the  world.  When  he  spoke  of 
the  insurance  laws  of  his  State  he  was 
more  at  home.  His  picture  of  "legalized 
swindles  "  presents  a  disgraceful  state  of 
affairs,  and  we  wonder  that  so  earnest  a 
reformer  does  not  give  more  of  his 
zealous  efforts  for  the  repeal  of  bad  laws, 
and  less  to  Don  Quixotic  assaults  on  fire 
insurance  rates.     He  said: 

"A  man  with  $10  in  his  pocket  can  start  an 
insurance  company.  He  can  get  a  corporate 
charter  with  the  great  seal  of  the  State  that 
will  allow  him  to  go  out  and  swindle  every 
man  he  meets,  make  most  impossible  promises 
and  then  shield  himself  behind  the  great  seal 
of  our  commonwealth.  Some  bright,  scheming 
fellow,  wanting  a  soft  job,  conceives  the  plan 
of  a  new  company.  For  directors  and  officers 
he  borrows  the  names  of  a  coterie  of  good  men 
who  may  be  honest  enough  in  their  inten- 
tions, and  then  with  these  names,  without  a 
dollar  of  liability  attaching  to  them,  without 
becoming  responsible  for  a  penny  of  loss,  with- 
out an  hour  of  attention  ever  given  to  the 
business,  though  thej'  ma.v  be  worth  their 
millions  or  bear  a  high  reputation ;  with  these 
names  he  goes  out,  and  by  the  most  consum- 
mate fraud  and  deceit  he  inveigles  men  into 
his  snare.  The  victims  are  not  to  blame — 
they  have  trusted  their  legislators,  who  made 
the  fraud  possible. 

*  *  * 

If  anyone  still  thinks  the  insurance  de- 
pai'tment  was  created  for  the  protection 
of  policyholders,  let  him  read  this  quota- 
tion fi'om  the  commissioner's  banquet 
speech: 

''The  Michigan  department  of  insui'ance 
collects  annually  about  ?215,000  in  taxes  and 
fees  and  turns  the  same  into  the  State  treas- 
urj-.  It  costs  the  State  about  -512,000  pex' 
year." 
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Life  and  Casualty  Notes. 

—  The  Union  Casualty  is  now  doiiiK  business 
in  Texas. 

— Franlt  A.  Novuli,  the  Iowa  life  insui'anco 
swindler  and  murderer  who  fled  to  the  Klon- 
dike, languishes  under  mural  limitations  and 
a  life  sentence. 

— The  lied  Men's  Fraternal  Accident— imag- 
ine fraternity  among  the  American  red  men 
whose  chief  ambition  was  the  scalp-lock  of  a 
brother  in  the  neighboring  forest— couldn't 
pay  a  claim,  and  now  a  receiver  is  trying  to 
find  color  on  the  Red  Men's  claim  in  Westtteld, 
Mass.,  the  home  of  wildcats  and  red  Injuns. 

— At  the  recent  annual  meeting  of  the  New 
York  Life  Underwriters,  President  Yereance 
said:  As  any  man  is  proud  to  see  the  growth 
of  the  structure  in  which  he  has  had  a  hand  in 
building,  so  the  members  of  this  association 
may  justly  be  proud  of  the  magnificent  growth 
of  life  insurance  interest  in  which  each  of  you 
gentlemen  has  had  more  or  less  distinguished 
share.  I  have  thought  that  it  would  be  of 
interest  to  you  to  present  a  few  figures  com- 
piled from  the  returns  of  all  the  fifty-four 
American  life  insurance  companies  to  the  first 
of  January,  189S,  and  which  compilation  has 
not  yet  been  published.  On  that  date  the 
assets  of  these  fifty-four  companies  aggregated 
$1,849,335,100,  being  an  increase  over  the  pre- 
vious year  of  $101,100,000;  the  surplus  of  these 
companies  aggregated  1192,(333,091,  being  an 
increase  over  the  previous  year  of  $13,363,552, 
and  this  increase,  notwithstanding  the  fact 
that  one  of  our  leading  New  York  companies 
transferred  from  its  surplus  account  .some 
$1(5,000,000  to  increase  its  i-eserve  fund,  which 
amount,  added  to  the  increase  of  $13,000,000 
and  odd  dollars,  would  show  an  increased  sur- 
plus of  some  $30,000,000 ;  the  premiums  received 
by  these  companies  last  year  aggi'egated 
$344,576,177,  being  an  increase  of  $16,513,000; 
the  total  income  for  the  year  aggregated 
$305,741,303,  being  an  increase  of  $33,380,000; 
the  amount  paid  policyholders  iluring  the  year 
aggregated  $139,344,195,  being  an  increase  of 
$3,000,000;  the  total  disbursements  during  the 
year  aggregated  $313,089,734,  being  an  increase 
of  $17,000,000;  the  new  business  written  dur- 
ing the  year  aggregated  $935,674,(j43,  being  an 
increase  of  $121,000,000;  the  insurance  in  force 
on  the  first  of  January  in  these  fifty-four  com- 
panies aggregated  $5,333,343,448,  being  an  in- 
crease of  $249,335,000;  besides  this  amount 
there  are  in  industrial  insurance  in  force  on 
the  first  of  January  over  $1,000,000,000. 


— The  Connectic^ut  Indemnity  has  been  refused 
a  license  in  Kentucky. 

— Several  hunters  have  recently  been  killed, 
on  the  Coast,  by  the  accidental  di.stjhargo  of 
guns.  These  men  were  in  sound  health  and 
sure  of  living  to  "a  good  old  age."  None  ap- 
pears to  have  felt  the  need  of  insurance. 

—A  standing  committee  comiwsed  of  II.  A. 
Taylor  and  others  has  been  appointed  by  \k)\- 
icyholders  of  the  Mutual  Reserve  Fund  in 
Richmond,  Virginia.  All  other  dis.satisfied 
policyholders  are  invited  to  corresiwnd  with 
the  committee. 

—  The  JVcM's  PicxH  of  Poughkeepsie,  N.  Y., 
quotes  a  well  known  citizen  as  saying:  "I 
have  been  insured  in  the  Mutual  Reserve 
Fund  for  several  years.  I  began  by  paying 
$18  every  two  months.  My  last  assessment 
calls  for  $105.30.     I  will  not  pay  it." 

—  The  Mutual  Reserve  Fund  is  to  be  examined 
by  the  New  York  insurance  department.  But 
what  good  will  that  doi  It  is  not  doubted  that 
the  association  has  the  assets  it  claims,  and 
the  income,  insurance,  etc. ;  but  verifying  all 
these  figures  will  not  pi-ove  that  the  concern 
is  solvent,  or  has  paid  all  just  claims  in  full. 
Can  the  examiners  tell  us  the  proportion  of 
impaired  lives?  will  they  tell  us  the  average 
age  of  the  membei'ship?  dare  they  tell  us  all 
the  particulars  of  compromised  claims  during 
the  past  year?  We  print  elsewhere  an  article 
on  the  present  embarrassment  of  this  "associ- 
ation." 

— It  is  currently  reported  that  80  per  cent,  of 
the  surviving  members  of  the  Massachusetts 
Benefit  were  found  uninsurable  by  the  com- 
pany which  attempted  to  reinsure  them.  One 
hundred  millions  of  insurance  upon  40,000 
living  persons  went  out  of  sight  by  the  failure 
of  the  three  Massachusetts  "imitation"  con- 
cerns alluded  to.  More  than  3,500  assessment 
concerns  have  failed  in  the  United  States 
during  the  last  twenty-five  years.  It  is  a  sad 
commentary  upon  such  concerns  that  while 
they  cannot  exist  long  enough  to  furnish  in- 
surance for  the  whole  life,  they  can  postix)ne 
the  day  of  failure  till  a  fair  share  of  their 
membership  has  become  uninsurable.  The 
injury  thus  inflicted  upon  the  families  of  the 
living  is  greater  than  the  benefits  paid  the 
families  of  the  dead.  The  failure  of  the  sys- 
tem which  was  theoretically  demonstrated  in 
advance  has  been  conclusively  pi'oven  by  ex- 
perience, and  hence  every  such  concern  which 
is  doing  such  business  to-day  is  doomed.— W. 
H.  Dyer. 
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—"Put  yourself  in  his  phice ! "  That's  the 
secret  of  tact. 

—No  assets!  $100,000  debts!  Tliis  is  the 
record  of  a  so-called  fraternal  insurance  soci- 
ety—the Odd  Fellows  Mutual  of  Indiana. 
The  best  business  men  in  the  State  en- 
dorsed it ! 

— British  accident  offices  have  been  authorized, 
by  act  of  parliament,  to  issue  a  policy  giving- 
double  benefits  for  accident  of  travel.  This 
is  an  American  idea,  which  the  Travelers  Ins. 
Co.  vei\v  reluctantly  adopted.  Nearly  all  the 
policies  of  this  company  originated  with  more 
liberal  companies.  The  Travelers  is  too  con- 
servative. We  prefer  a  company  less  con- 
servative in  the  settlement  of  losses.  Some 
day  there  will  be  a  new  management  and 
more  liberal  dealings  with  policyholders. 
Until  then,  '-there  are  others."' 

— I  deplore  the  tendency  in  some  quarters  to 
include  insurance  companies  in  the  tirades 
against  monopolies  and  trusts.  Legislation 
in  some  States  has  been  unfair  against  these 
beneficent  institutions.  Whatever  may  be  the 
struggle  between  capital  and  labor,  the  great 
trust  funds  held  by  the  insurance  companies 
for  their  polii-yholders  throughout  the  couutiy 
should  be  safe.  To  disturb  it  would  be  to 
loosen  the  foundation  stone  of  the  home. 
This  fund,  though  very  large,  is  owned  by  a 
greater  number  of  individuals  than  could  be 
possible  in  any  other  business.  The  10,000,- 
000  policyholders  represent  an  average  of  $1)00 
to  each  person  insured.  From  the  small  size 
of  each  policy  it  is  evident  that  the  vast 
majority  of  patrons  of  life  insurance  are  men 
of  small  means. — Pres.  Bowles. 
— A  prominent  business  man  proposed  to  in- 
sure his  own  life  for  the  sum  of  $50,000,  wish- 
ing to  do  so  by  a  single  premium  30-year 
endowment  insurance  policy,  such  as  is  de- 
scribed and  analyzed  in  the  accompanying 
table.  Mj'  information  is,  that  notwithstand- 
ing the  unquestioned  excellence  of  the  risk, 
this  application  went  begging,  being  made 
successively  to  several  offices.  W^hether  it 
was  finally  taken  by  any  company  or  not  I  do 
not  know.  But  while  it  is  reasonable  to  sup- 
pose that  this  sort  of  contracts  might  not  be 
in  much  demand  with  applicants,  especially  if 
not  offered  with  duly  liberal  rights  to  the 
recovery  of  a  cash  surrender  value  for  any 
year  of  the  policy  term,  why  companies  should 
refuse  to  write  them,  when  voluntarily  re- 
quested by  acceptable  risks,  is  not  apparent 
to  me.— Walter  C.  Wright. 


— The  Masonic  Fraternal  Accident  of  Minne- 
apolis has  put  up  its  shutters  for  good.  No 
wonder !  Light  sales  for  Odd  Fellows'  and 
Masons'  "insurance"  these  days. 

— The  supreme  court  of  Wisconsin  has  decided 
that  the  Travelers  must  pay  the  $38,000  back 
taxes.  The  defendant  contended  that  having 
been  admitted  as  a  life  office  it  should  be 
allowed  to  transact  accident  business  without 
paying  taxes  thereon.  This  advantage  was 
manifestly  unfair  as  regards  purely  accident 
companies.  The  Travelers  must  have  relied 
on  the  advice  of  New  York  attorneys.  An  ap- 
peal to  the  National  supreme  court  has  been 
taken. 

— The  question  of  insurable  interest  has  re- 
ceived divergent  interpretations  in  the  courts 
of  the  United  States  in  such  a  way  that  there 
are  now  existing  two  bodies  of  doctrine  ex- 
actly opposed  to  each  other,  and  I  do  not  think 
that  this  fact  has  been  sufficiently  brought 
out  in  this  discussion.  The  court  of  appeals 
of  the  State  of  New  York  holds  one  doctrine. 
The  supreme  court  of  the  United  States  holds 
another  doctrine.  Each  of  these  courts  is 
supreme  in  its  own  jurisdiction.  The  major- 
ity of  the  State  courts  have  of  late  years  fol- 
lowed the  supreme  court  of  the  United  States, 
though  some  have  followed  the  court  of  ap- 
peals of  the  State  of  New  York.  And  the 
exact  point  of  divergence  is  this,  that  in  the 
State  of  New  York  an  assignment  once  made 
is  absolute.  It  is  exactly  the  same  as  in 
England.  The  policy  becomes  the  absolute 
property  of  the  assignee.  A  policy  may  be 
bought  and  sold.  Under  the  decision  of  the 
supreme  court  of  the  United  States,  in  the 
case  of  Warnock  v.  Davis,  which  has  been 
followed  in  various  cases  elsewhere,  a  policy 
of  insurance  can  only  be  assigned  for  value  or 
to  a  person  holding  an  insurable  interest,  and 
when  that  insurable  interest  ceases  or  is  re- 
duced, the  policy  monej-  will  go,  so  far  as  it 
can  go  equitablj',  to  the  assignee ;  the  re- 
mainder may  be  claimed  from  the  assignee 
by  the  representative  of  the  insured.  We 
have  in  this  country,  as  I  think,  made  a  step 
towards  a  higher  plane  of  civilization  in  this 
respect.  The  decision  of  the  supreme  court 
seems  to  me  as  great  a  step  in  advance  in  one 
way  as  the  Gambling  Act  in  England  was  in 
another.  It  has  prevented  the  sale  of  policies 
outright.  It  has  given  the  value  of  the  policy, 
so  far  as  the  assignee  is  unable  to  show  an 
insurable  interest,  to  the  family  of  the  in- 
sured, where  it  belongs.— Emory  McCUntock. 
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February  Fires. 

If'tisliii4j/t<>n. 

16  .  Olympiii,  fr  dwg : 

^■Elnii $1,700 

2  .  Pierce  co.,  fr  dwf?  &  conis  : 

Home,  N.  Y $473 

8  .  North   YiiUima,  fr  creiunery 

bldg: 
Qermiin-Aincrican  .   .   .  $1,540 
5  .  East  Sound,  stock  of  drugs: 
Western sfSoo 

9  .  Seattle,  fr  dwg  and  cents  : 

North  British  &  Merc.  .   .  $616 

II  .  Spolvaue,  dwg: 

Imperial $1,500 

24  .  Spokane,  mdse : 

North  German $3,700 

28  .  North  Port,  dwg  contents  : 
Manchester $600 

22  .  Puyallup,  fr  warehouse  and 
geu'l  mdse: 
Milwaukee  Mechanics  .  $    750 

Lion 2,5co 

Home  Mutual 1,250 

National.  Hartford    .   .    2.500 

24  .  Umatilla  Co.,  dwg  and 

conts : 
London  Assurance  ...  $   500 
Losses  under  $500    ....  .'f4.y6o 
Total  Washington  .   .  $  22,559 
Ofef/on. 
19  .  Uandon,  dwg : 

Hamburg-Bremen    .  .   .  $1,500 
22  .  Lake  co.,  electric  light  Wks: 

Queen $1,000 

18  .  Coburg,  fr  barn  : 

American,  Pa $1,000 

14  .  Marshlleld,  gen'l  mdse  bldg: 
German-American  .   .   .  $1,400 

25  ,  Haines,  dwg  and  contents : 

Orient $800 

24  .  Roseburg.  fr  dwg-: 

^Etna $2,500 

.   .  Multnomah  co..  fr  dwg: 

Fireman's  Fund   ....  $1,500 
10  .  Portland,  dwg  and  household 
furni : 

Royal  Exchange  ....  $2,525 
18  .  Portland,  fr  dwg  &  hhld  furni : 

Commercial  Union  .   .   .  $,2976 
Losses  under  $500  .  .   .   .$1,71^0 
Total  Oregon $17,491 

10  .  Havre,  f  r  hotel  &  conts  : 

Milwaukee  Mechanics    $   500 

Springfield 500 

Home,  N.  Y 1.300 

Ins.  Co.  North  America      soo 


10    Havre,  gen'l  mdse  in  fr  bldg: 
Matichester $1,000 

14  .  Havre,  br  ston;: 

Connecticut $   500 

I  .  Missoula,  stock: 

North  German $500 

Williamsburg  City    .   .   .    600 

23  .  Three  Forks,  fr  dwg: 

Sun $1,050 

Losses  under  $5110   .   .   .   .$4,639 
Total  Montana    .   .   .   .$11,089 
Itlalio. 
I  .  Boise,  hhld  furni,  etc: 

Alliance $500 

21  .  Latah  co.,  fr  dwg: 

Svea $600 

25  .  Joel,  grain  in  warehouse: 

--Etna $   825 

London  &  Lancashire  .    3,61.0 

25  .  Moscow,  grain  warehouse: 
Palatine $1,400 

Losses  under  $500    .   .   .   .$1,770 

Total  Idaho $8  695 

It'yotninff. 

25  .  Cheyenne,  bldg  and  mdse: 
National,  Hartford    .  .   .  $700 

12  .  ('heyenne,  dwg  and  conts: 

Manchester $850 

13  Laramie,  stone  church    and 

organ : 
Fireman's  Fund   ....  $3,988 
Losses  under  $500  .   .  .   .$1,211 
Total  Wyoming    ....  $6,749 
C'oloruilo. 
13  .  Tclluride,  frbldg: 

Fireman's  Fund $500 

21  .  Cortez,  bldg  and  machinery: 

Palatine $2. too 

Svea 1, 000 

25  .  Denver,  dwg : 

Imperial $800 

Losses  under  $500   .   .  .   .$3,051 

Total  Colorado $7,351 

Arizuiiii. 
21  .  Prescott.  fr  boarding-house: 

.Etna $2,500 

Phoenix,  Hartford  .  .   .  $2,000 
17  .  Flagstaff,  dwg  and  conts : 

Lion $1,000 

24  .  Tucson,  hay  in  warehouse: 

National $750 

Palatine 750 

Losses  under  $500    .   .  .   .$1,170 

Total  Arizona $8,170 

Htiiviiii. 
1  .  Oahu.  dwg  and  contents  : 

T.,ion $   500 

Imperial 2,500 


12  .  Honolulu,  br  bldg   and   tele- 
phone ortlce : 
Ins.  Co.  North  America  $1,750 
London  &  Lancashire  .    i.sto 

Losses  under  $500 1312 

Total  Hawaii $6,562 

Utah. 

Losses  under  $.500 $950 

yfratla. 

Losses  under  $500  ...       .  $450 

\eir   Mr.riro. 

Losses  under  $500 $146 

Alasl,-a. 

Losses  under  $500 $88 

Jfritish  Cohimhia. 

Losses  under  $500 $5 

To/al  Outside  Territory  $  90.305 
Culit'ornia. 
4  .  Los  Angeles,  dwg  &  conts: 

Western $1,000 

10  .  Los  Angeles,  stk  hardware: 
(Jerman  Alliance    .   .   .  $4,000 

Franklin 2.500 

29  .  (Jan.)  Los  Angeles,  dwg: 

North  German $970 

10  .  Los  Angeles,  br  bldg,  ware- 

house and  conts : 

Hartford $1,307 

Royal  Exchange  ....    i.ooo 
Thuringla i,oco 

24  .  Los  Angeles,  fr  dwg : 

Home $8co 

22  .  Los  Angeles,  fr  dwg  &  barn : 
German-American     .  .  .  $700 

26  .  Los  Angeles,  conts  of  dwg: 
British  America $500 

14  .  Los  Gates,  mdse  &  bldgs: 

National $995 

Royal  Exchange 920 

Liv.  &  Lond.  &  Globe  .  .  725 
9  .  Modesto,  photo  gallery  : 

National,  Hartford    .   .   .  $500 

.   .  Navarro,  fr  hotel : 

Fireman's  Fund $600 

11  .  Napa  CO.,  farm  property : 

Thuringia $1,650 

Commercial  Union  .  .  .  1.400 
9  .  Oakland,  dwg: 

Home  Mutual $4,500 

12  .  Oakland,  fr  dwg: 

-.Etna $700 

.   .  Oakland,  fr  dwg: 

.Etna $1,000 

.   .  Pomona,  fr  dwg  &  windmill : 

Liv.  &  London  &  Globe  .  $575 
7  .  Placerville,  store  and  mdse: 

Connecticut $500 
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.   .  Kiverside  co.,  fr  dwg  &  hhlil 
lurni : 
Fireman's  Fund   ....  $i.6to 

.   .  Tropifo,  fr  store  &  nidse: 
Fireman's  Fund   .   .   .   .81.200 

22  .  Redwood,  fr  barn: 

Liv.  &  Loud.  &  Globe  .  $2,coo 
21  .  Santa  Paula,  fr  dwg: 

Commercial  Union    .  .  .  $5"° 

6  .  Shingle  Springs,  bldg  &  stk: 

National $   5"° 

Queen 1,000 

19 .  Santa   Clara    co..    dwg    and 
conts: 
Ins.  Co.  North  America  $1,315 

2  .  Solano  CO..  fr  dwg  and  tank : 

North  British $2,020 

12  ,  Shasta  co.,  fr  saloon  : 

Royal     1,700 

8  .San  Mateo,  dwg  and  barn: 

London  Assurance  .  .  .  {900 
17  .  Sacramento,  fr  dwg  &  conts: 

New  Zealand  ....  $1,000 
4  .  Santa  Monica,  stock,  wines 
and  liquors  in  hotel: 

Phoeni.x,  Hartford  ....  $500 
27  .  San  Jose,  dwg  and  contents: 

Caledonian $75° 

12  .  St.  Helena,  frboarding house: 

^Etna $1,000 

14  .  San  Bernardino,  dw^g& conts: 

German-American  .  .  .  $600 
II  .  San  Bernardino,  dwg  &  conts: 

Ins.  Co.  North  America  .  $519 

23  .  Ukiah,  dwg  and  contents  : 

London  Assurance     .   .   .  $600 
Home  Mutual 949 

7  .  Visalia,  br  bldg: 

American.  Pa $500 

Losses  under  $5co     .   .   .$26,523 
TotalCalif..S.F.  ex.    $73-5i8 
Sun  fraiicisco. 

II  .  Brick  building    and    various 
contents: 

Agricultural $1,289 

American,  Pa i<875 

Svea 2.686 

Imperial 1,875 

Lion 1,875 

Alliance 1,298 


Sun      3,000 

Magdeburg 3,300 

Greenwich 5110 

Milwaukee  Mechanics  .  i.ooo 

Orient 750 

Prussian  National  .   .   .  1.500 

North  German 542 

British  America      .   .    .  i.ooo 

Royal  Exchange  ....  1,250 

Franklin 1,000 

.iEtna 599 

New  Zealand 599 

Royal 999 

North  British 1,750 

Commercial  Union  .   .    .  1.198 

Total $29,885 

12  .  Stock  in  brick  building: 

Fireman's  Fund 8930 

18  .  Stock  of  hides,  etc. : 

Commercial  Union     .   .  $1,536 

Alliance 4.610 

24  .  Household  furniture,  etc.: 

Commercial  Union     .  .  .  $689 

25  .  Frame  dwelling : 

Sun $2,490 

25  .  Frame  dwelling: 

Pennsylvania $500 

20  .  Frame  building: 

New  Zealand 5973 

Losses  under  $500  ....  $20,745 
Total  San  Francisco  .  '62,378 
Total  California  .  .  .  $i35,8„6 
Total  Pacific  Coast    .  $226,201 

Losses  by  Cottipunics. 

Achen  &  Munich $  793 

^Etna 12..558 

Agricultural 1.328 

Alliance 6.470 

American,  Boston  ....  45 

American,  N.  J 415 

American,  Pa 4.805 

American  Central  .   .       .  829 

Atlas 1,827 

Baloise 270 

British  America 1,940 

Caledonian 1,287 

Commercial  Union  ....  8.683 

Connecticut 1,621 

Fireman's  Fund 13,027 

Franklin 3,600 

German  Alliance     ....  4,232 


German-American  ....  4.981 

Greenwich 638 

Hamburg-Bremen   ....  2.140 

Hanover 279 

Hartford       3,195 

Helvetia 487 

Home.  N.  Y 3,292 

Home  Mutual 7,704 

Imperial 7996 

Ins.  Co.  North  America   .  5.452 

Lancashire 724 

Lion 6,472 

Liverpool  &  Lou.  &  Globe  4,187 

London  &  Lancashire  .  .  7.050 

London 2,289 

Magdeburg 3.842 

Manchester 4,35° 

Merchants 190 

Milwaukee  Mechanics  .   .  2,632 

National.  Hartford    .  .   .  6,919 

New  Zealand 3,607 

New  York    Underwriters  611 

Northern 769 

North  German 6,545 

North  British  &  Mercant.  6,036 

Norwich  Union 251 

Northwestern  National  .  6.000 

Orient 1,622 

Palatine 5.881 

Pennsylvania i,745 

Phoenix.  Hartford   ....  3,525 

Phoenix,  London 621 

Providence- Washington  .  220 
Prussian  National  .   .  .  .    •  i.6.:9 

Queen 2,875 

Royal  Exchange 7,104 

■Royal     4,334 

Scottish  Union  &  Nation'l         240 

Springfield 1,655 

St.  Paul 681 

Sun,  London 6,797 

Svea 5093 

Transatlantic 720 

Thuringia 3,710 

Union,  London 1,515 

Union,  Pa 40 

United  States 34 

Williamsburg  City    .   .   .  600 

Westchester 225 

Western 2,193 

Total $226,201 

Losses  to  March  i,  1898  $709,493 
Losses  to  March  i,  1897    577,474 


Fire  in  Manila. 

Late  advices  are  as  follows :  A  destructive 
lire  has  swept  over  Manila,  destroying  the 
richest  sections.  Loss.  ?:'2.000,0('0;  insurance, 
$S89,000,  distributed  thus,  apparently  iu  silver 
value : 

Aachen  &  Muu.   .  .$  50,000    London  &  Lane.  $  35,000 
Atlas 18.000    Magdeburg  .  .   .     60.000 


Baloise 44.000 

China 45,000 

Commerc'l  Union  39,000 
Empress  .... 
Hamb'rg-Bremen 
Hong  Kong  .  .  . 
Imperial  .... 
London  Assur'ce 


Manchester  .  .  .  59,000 

Netherlands     .   .  18,000 

Northern  Assur.  55,000 

North  British  .   .  55.000 

Royal    Exchange  35,000 

Royal 55000 

Union  Assurance  200,000 


8.000 
15,000 
24,000 
39,000 
29,000 

While  these  are  merely  the  iusui-ances,  in 


Thg  Coast  T{evieiv. 


i6i 


eluding  reinsurances,  it  is  quite  likely  that 
thej'  are  erroneous,  as  is  usual  with  first  es- 
timates. 

Justice  Harlan's  Recent  Decision. 
In  the  Nebraska  maximum  freight  rate 
case,  the  suj)remo  court  of  the  United 
States  re-aftirmsthe  doctrine  that  corpor- 
ations are  persons  within  the  meaning  of 
the  fourteenth  amendment,  but  judging 
from  the  intemperate  remarks  of  the 
shameless  populist  governor  of  Kansas 
(who  denounces  the  court  as  "  rotten  and 
corrupt  "  ),  Justice  Harlan  may  have  gone 
a  step  farther  than  previous  decisions. 


Why  Print  at  all  ? 

Superintendent  Matthews  of  the  Ohio 
department  announces  by  circular  letter 
that  the  fire  and  life  reports  for  his  State 
will  be  ready  about  September  and  Octo- 
ber respectively.  And  here  is  the  New 
York  fire  I'eport  out  already,  and  the  life 
report  expected  the  last  of  April.  And 
the  insurance  journal  charts  are  already 
dropping  with  over-ripeness.  What's  the 
use  of  the  Ohio  reports  in  the  fall  of  the 
year "?  "Why  print  at  all  V  It  is  good 
money  wasted.  But  if  you  want  a  copy, 
send  24  cents  for  postage  if  you  are  a  fire 
man,  and  19  cents  if  you  are  a  life  man. 


Fifty-third   Annual  Statement  of  the    Matnal 
Benefit  Life  Ins.  Co. 

In  another  column  the  reader  will  find 
presented  in  detail  the  annual  statement 
of  the  old  Mutual  Benefit  Life  of  Newark, 
N.  J.,  which  several  years  ago  rounded 
its  first  half  century.  A  man  at  53  is  still 
young,  but  a  life  insui-ance  company  is 
old  at  the  same  age,  because  life  insurance 
as  now  practiced  is  a  modern  institution. 
But  in  strength  and  vigor,  however,  the 
company  is  young,  and  promises  never  to 
grow  old. 

The  results  of  the  Mutual  Benefit's  bus- 
iness last  year  were  the  most  favorable  in 
its  history.  Large  gains  were  made  in 
all  the  departments  of  the  company's 
business.  Premiums  were  $8,606,191,  a 
gain  of  over  $417,000.  Income  gained 
over  $(510,000.  The  assets.  $(i:3.024.972, 
gained  over  two  million.  The  surplus, 
$4,784,92.j  on  market  value  and  4  per  cent. 


interest,  is  $477,000  greater  than  a  year 
ago.  New  business  written  in  1897  was 
$34,616,016,  a  gain  of  over  four  millions. 
Insurance  in  force  is  $234,496,688,  a  gain 
of  ten  millions. 

Of  the  1(5,007  applications  in  '97,  397 
were  not  recommended  by  the  local  exam- 
inei's,  and  of  those  i-ecommended  1.406 
were  not  approved  by  the  home  office  ex- 
aminers. President  Amzi  Dodd  men- 
tions, in  his  annual  address,  as  an  in- 
stance of  the  law  of  average,  that  the 
number  of  declined  applications  is  from 
year  to  year  very  nearly  the  same  per- 
centage of  the  applications  received. 

Since  1882  both  assets  and  insui-ance  in 
force  in  this  sterling  old  company  have 
nearly  doubled.  Every  year  shows  a 
gain  in  number  of  policies  in  amount  in- 
sured and  in  assets.  The  company's 
growth  has  been  remarkably  steady  and 
healthy. 

In  resources,  conservative  management 
and  the  confidence  of  its  policyholders, 
the  Mutual  Benefit  easily  takes  a  place  in 
the  front  rank  among  the  great  life  insur- 
ance companies  of  the  world. 

Manager  Munsell  of  the  Pacific  depart- 
ment inci-eased  his  business  last  year. 
The  company  is  well  represented  in  this 
field,  but  more  agents  can  find  good  ter- 
ritory by  writing  to  Mr.  Munsell  or  to 
the  home  ottice.  The  company's  con- 
tracts are  extremelj'  desirable  and  pop- 
ular. 

A  Chicago  company  with  a  common 
noun  for  a  name  protests  loudly  against 
the  use  of  the  same  common  noun  by  a 
New  York  company.  The  objection  is 
not  well  taken,  for  a  company  adopting  a 
common  name  must  expect  it  to  be  like- 
wise used  by  other  ventures  whose  man- 
agers are  lacking  in  originality.  The 
comical  feature  of  this  protest  is  the  as- 
sumption that  the  name  in  this  case  is  of 
any  value  to  anybody.  We  have  yet  to 
hear  of  the  first  man  who  even  asked  for 
a  policy  in  the  company,  let  alone  insisted 
on  it,  which  might  indicate  the  existence 
of  value  in  the  name  alone.  Ten  to  one 
might  be  safely  wagered  that  in  the  com- 
pany's own    home  town    not  a  property- 
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owner  in  a  square-full  ever  heard  of  the 
company.  Had  the  organizers  selected  a 
distinctive  name,  as  the  Corker  or  the 
Porker,  the  alleged  encroachment  or  ap- 
propriation of  name  might  arouse  at  least 
a  languid  interest  where  the  business  of 
the  company  is  large  enough  to  be  per- 
ceptibly injured.  The  secretary's  de- 
mand that  the  offending  company  with 
the  same  name  should  be  required  by  the 
insurance  czars  to  conspicuously  print 
"of  New  York  '"  is  funny  enough  to  make 
our  yellow  Louisville  contemporary  for- 
get for  a  moment  to  take  a  sad  view  of 
the  profits  which  tire  underwriters  are 
making  in  California. 

Employers'  Liability  Assurance  Corporation. 
The  United  States  branch  of  this  lead- 
ing liability  company  reports  larger 
assets,  reserves,  surplus  and  premiums, 
as  compared  with  the  figures  for  the  pre- 
vious year.  Losses  were  less  and  the  un- 
derwriting profit  made  a  large  gain. 

The  assets  invested  in  America  are 
$1,205,009,  of  which  sum  $412,306  is  the 
handsome  surplus.  The  solid  character 
of  these  assets  is  indicated  by  such  items 
as  $283,625  in  government  bonds.  Most 
of  the  remainder  is  carefully  invested  in 
twenty-five  or  more  first-class  railroads' 
and  cities'  bonds.  The  company  has  also 
increased  its  deposits  with  the  insurance 
departments  of  New  York,  Massachusetts 
and  Ohio. 

Geo.  Munroe  Endicott  is  United  States 
manager  of  the  Employers'  Liability, 
with  headquarters  in  Boston.  Among 
the  trustees  we  note  such  well  known  busi- 
ness men  as  Wm.  A.  French,  president  of 
the  Massachusetts  National  Bank;  and 
among  the  advisory  board,  such  names  as 
Chauncey  M.  Depew. 

The  company  is  represented  in  this  field 
by  Chas.  J.  Okell  &  Co.  of  San  Francisco, 
who  write  a  large  business  in  the  three 
classes  of  i-isks  assumed,  to-wit:  employ- 
ers' liability,  fidelity  and  surety,  and  ac- 
cident. 

The  Employers'  Liability  is  very  con- 
servative, and  writes  business  carefully, 
with  the  assurance  of  meeting   all  liabil- 


ities promptly  and  liberallj-.  Its  long  ex- 
perience in  the  business  makes  it  cautious 
and  gives  it  a  basis  for  rates  which  are 
not  merely  speculative.  It  has  seen  a 
number  of  competitors  rush  in  and  fail, 
and  leave  thousands  of  claims  unpaid. 


The  Magdeburg:  Fire's  U.  S.  Branch  Statement. 

The  newly  organized  United  States 
branch  of  the  Magdeburg  Fire  Ins.  Co. 
is  giving  a  splendid  account  of  itself. 
Last  year  it  added  nearly  a  fifth  of  a 
million  to  its  assets,  increased  its  reinsur- 
ance reserve  from  $77,963  to  $290,554,  and 
advanced  its  premium  income  from  $88,- 
326  to  $509,939. 

Of  the  $881,729  assets  $618,750  is  in- 
vested in  United  States  government 
bonds.  The  surplus  is  $532. .501.  Losses 
were  small.  Nearlj-  a  hundred  thousand 
was  added  to  the  assets  since  June  30. 

The  Pacific  Coast  department  of  the 
Magdeburg  Fire  is  in  charge  of  Gutte  & 
Frank,  the  well  known  San  Francisco 
managers.  They  did  a  large  and  profit- 
able business  in  this  field  last  vear. 


New  Mexico  and  the  Deposit  Law. 

So  far  only  ten  companies  have  complied 
with  the  new  deposit  law.  The  favorite  plan 
so  far  is  to  deposit  cash  with  the  banks,  for 
which  4  per  cent,  interest  is  paid,  and  cer- 
tified checks  to  the  amount  of  ten  thousand 
dollars  are  then  deposited  with  the  auditor. 

The  companies  that  have  complied  are : 
The  American  Central,  Fireman's  Fund,  Fire 
Association,  Hartfoi'd,  Ins.  Co.  of  North  Amer- 
ica, Liverpool  &  London  &  Globe,  London  & 
Lancashire,  National  of  Hartford,  Scottish 
Union  &  National,  St.  Paul  F.  &  M. 

As  the  income  from  New  Mexico  is  about 
$135,000,  these  companies  should  receive  all 
they  want,  and  be  eagerly  sought  after  by 
the  local  agents. 


Folded  Their  Tents  and  Silently  Stole  Away. 

The  following  Arabs  have  recently  departed 
from  California:  The  four  fire  Lloyds— Manu- 
facturers" Mercantile,  Mutual  and  Traders, 
On  Tai,  National  Life  of  Hartford,  and  the 
Security  Mutual  Life  of  Binghampton. 


— The  Covenant  Mutual  Life  Association  of 
Galesburg,  111.,  is  levying  heavy  extra  assess- 
ments on  all  members  admitted  before  1890. 
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Utah  Callings. 

Special  A<?cnt  Jolly  visited  San  Francisco 
durinfr  the  month,  to  talk  over  affairs  with 
Manager  Mullins. 

Secretary  Faymonville  of  the  Fireman's 
Fund  passed  through  Ogden  on  the  oth,  bound 
for  home.  Special  Mendell  ran  down  from 
Montana  to  consult  his  superior. 

Mr.  Clarence  Warneck  is  a'fain  at  his  post 
in  the  Hugh  Anderson  agency,  after  having 
spent  several  months  in  the  Fireman's  Fund 
ofHce  in  San  Francisco  "resting  up." 

The  firm  of  W.  E.  Smedley  •&  Co.,  one  of 
the  oldest  Arms  in  Salt  Lake,  have  moved 
their  office  and  are  now  nicely  located  in 
pleasant  quai'ters  nearlj'^  opposite  the  Hugh 
Anderson  agencj'. 

Special  Manning  and  wife -stopped  in  Salt 
Lake  on  their  way  to  San  Francisco.  Special 
Manning  was  called  in  to  visit  his  old  home  in 
San  Jose,  and  to  look  after  the  renewals  of 
business  written  during  the  "rate  war"  in 
the  Atlas. 


Montana  Matteringrs. 

Chief  Surveyor  Parkhurst  is  again  at  his 
post,  looking  much  improved  by  his  sojourn  in 
California. 

Mr.  Anderson  has  the  appointment  of  State 
agent  for  the  Connecticut  Mutual  Life  Ins. 
Co.,  for  Montana. 

Special  Agent  Allen  of  the  Northern  is  a 
visitor,  and  is  making  the  several  towns  in 
the  State  where  his  company-  is  doing  busi- 
ness. 

Special  A.  R.  D.  Paterson  of  the  Sun  and 
Orient  has  been  spending  a  month  in  this 
State  in  the  interest  of  the  companies  men- 
tioned. 

Special  Dixwell  Hewitt  of  Manager  Ed- 
wards' office  is  with  us,  looking  after  the 
affairs  of  the  Manchester,  Caledonian  and 
American. 

The  Dugan  &  Jones  agency  have  resigned 
the  agency  of  the  Niagara  and  it  has  been 
transfei'red  to  Messrs.  Reynolds  &  McDougal, 
a  new  firm  in  Butte. 

The  firm  of  Anderson  &  Arkwright,  of  Hel- 
ena, have  retired  from  the  fire  insurance  bus- 
iness. The  companies  formerly  i-epresented 
by  them  have  been  transferred  to  Messrs. 
Piett  &  Heath. 

Ass't  General  Agent  Miles  is  visiting  the 
agencies  of  the  London  &  Lancashire,  in  the 
Montana  field.    The  new  special  of  this  com- 


pany, J.  K.  Urmston,  of  Los  Angeles,  is  also 
paying  his  respects  to  the  agents  of  this  .sec- 
tion. 

Mr.  H.  E.  Owen  and  family  left  Butte  on 
the  10th  inst.  They  will  stop  a  few  days  in 
San  Francisco,  and  then  go  to  Los  Angeles, 
where  they  expect  to  make  their  future 
home.  Mr.  Owen  has  for  nine  years  been  one 
of  the  leading  local  agents  of  Butte,  and  re- 
cently disposed  of  his  agency  to  Lynch  & 
Bachelor. 

The  fii-m  of  R.  A.  Luke  &  Co.,  of  Helena, 
has  made  a  change,  Mr.  R.  A.  Luke  retiring 
to  accept  the  position  of  State  agent  of  the 
German-American  and  Phenix  of  Brooklyn  for 
the  State  of  Montana,  and  Mr.  John  W.  Luke 
continuing  as  agent  for  the  fire  insurance 
companies  The  firm  of  R.  A.  Luke  &  Co. 
will  continue  to  i-epresent  the  life  and  acci- 
dent companies  in  the  agency,  the  change 
affecting  the  agencies  of  the  fire  companies 
only. 

New  York  Fire  and  Marine  Report. 

The  bound  volume  of  the  first  part  of  the 
report  of  the  insurance  department  of  New 
York,  dealing  with  the  fire  and  marine  com- 
panies, presents  some  very  intei'esting  totals. 
The  148  fire  companies,  estimating  the  expen- 
ses, received  $(j,397,347  premiums  in  excess  of 
losses  and  expenses  in  New  York.  Of  this 
sum,  the  twenty-eight  foreign  companies' 
share  was  $3,178,783.  _,  This  $6,000,000-odd 
profit  will  make  the  Insurance  Herald  very  sad 
indeed. 

The   total  premiums  and  losses  of  the   152 
joint-stock  companies  reiwrting  to   the   New 
York  insurance  department,  in  1897,  were  as 
follows : 
Companies.  Premiums.         Losses. 

123  American $85,232,224       $42,626,163 

29  Foreign 4i.532>555         20,996,942 

152  Total,  1897 $126,764,779       $63,623,107 

133  Total,  1S96 123,886,032         66,791,242 

There  are  ten  new  New  York  companies,  five 
additional  other-State  and  four  additional  for- 
eign companies,  compared  with  the  previous 
year.  Their  figures  affect  the  totals  only 
nominally.  The  gain  of  three  millions  in  pre- 
mium receipts  in  the  United  States  indicates 
a  very  decided  improvement  of  business  con- 
ditions. The  wave  of  prosperity  has  had  a 
buoyant  effect  on  premiums  as  well  as  on  val- 
ues. The  average  loss  ratio  was  about  .ol.S 
per  cent.  It  is  probable  that  this  is  the  low- 
est percentage  since  the  department  was  or- 
ganized.    As    usual,    the    foreign   companies 
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transacted  nearly  a  third  of  the  business  and 
incurred  the  larger  loss  ratio. 


lars  by  the  failure  of  an  assessment  society 
against  which  this  journal  has  repeatedly 
warned  its  readers.     Moral,  obvious. 


Wisconsin  Wager. 

One  of  the  methods  by  which  life  insurance 
is  obtained  in  Wisconsin,  while  dodging  the 
rule  that  prohibits  the  cutting  of  rates  or  the 
division  of  commissions,  was  recently  given 
an  airing  in  the  courts  of  Milwaukee  on  a 
suit  to  recover  *150  on  a  bet.  The  agents  of 
the  Northwestern  Mutual  and  Mutual  Ben- 
efit Life  wei-e  after  the  same  person.  It  was 
only  a  question  as  to  which  could  offer  the 
best  inducements.  Accordingly  the  North- 
western man  offered  a  bet  of  $150  that  his 
company  dealt  more  liberally  with  his  ixilicy- 
holders  than  did  the  Mutual  Benefit  Life. 
The  condition  of  the  bet  was  that  the  one 
they  were  after  should  decide  and  the  money 
of  the  loser  be  turned  over  to  him  to  be  used 
in  the  payment  of  a  15,000  policy.  The  Mu- 
tual Benefit  Life  was  awarded  the  decision 
and  now  the  Northwestern  man  wants  his 
money  back  on  the  ground  that  the  decision 
was  not  made  on  the  same  kind  of  policy  in 
both  companies.  —  'Mutual  UiidcruTitcr. 


Answers  to  Correspondents. 

London  Fire. — There  were  no  American  com- 
panies interested.  The  rejwrt  to  that  effect 
was  sent  out  by  ignorant  or  interested  par- 
ties. 

Co-operative. — Over  ninety  Coast  assess- 
ment associations  have  failed. 

Underground. — The  Aurora.  Commei'cial  of 
Delaware  and  American  Trust  &  Insurance  of 
Chicago  are  not  authorized  to  do  business  in 
California  nor  anywhere  else  in  the  Pacific 
West.  They  do  an  underground  business. 
No  claim  against  them  can  be  collected  in  a 
California  court,  nor  be  collected  any^vhere  in 
any  way,  as  we  believe.  They  are  wildcats. 
Let  them  alone. 

Ft.  Wayne. — This  is  not  "a  first-class  com- 
pany," as  claimed  in  statement.  ''Chartered 
A.  D.  1S50"'  is  misleading.  The  fact  that  the 
Ft.  W'ayne  Ins.  Co.  hails  from  Indiana,  the 
breeding  ground  of  wildcats,  is  enough  to 
condemn  it  at  the  start.  We  agree  with  our 
correspondent,  that  the  commissioner  would 
spend  his  salaried  time  more  profitably  to  the 
people  of  the  State  if  he  gave  more  time  to 
the  punishment  of  undergrounders  and  less  to 
the  annoyance  of  legitimate  underwriters. 


Acknowledgements. 

C/inH.>i.— Insurance  World  chart.  Standard, 
Spectator.  Argus.  Pennsylvania  twenty-five 
yeai's.  Investigator's  fire  charts. 

State  Report.— y^ew  York  Fire  Report,  from 
Supt.  Payn.  It  is  dated  Februai-y  19.  and  is 
unusually  early. 

Feeii  ct-  ra.rc*!.— Supt.  Payn  of  New  York 
favors  us  with  an  absti-act  of  various  States' 
fees,  taxes,  etc.  It  indicates  the  extent  of 
the  loading  of  premiums  for  insurance  taxes. 

Fallaeics  of  A^s^ensment  Plan.  —  By  S.  L. 
Fleishman.  Pittsburg,  Pa.  This  is  a  bound 
book  of  170  pages,  much  of  which  is  devoted  to 
the  Mutual  Reserve  Fund. 

Fire  Underwri.  Assn.  JV.  IT.— Secretary  E. 
Y.  Munn  obliges  us  with  a  bound  copy  of  the 
I'^OT  Proceedings  of  the  Fire  Underwritei-s 
Association  of  the  Northwest.  We  have 
ah'eady  made  a  number  of  quotations  from 
papers  read  at  this  meeting. 


— A  Reno  fire  agent  has  saved  a  few  dollars 
by  not  subscribing  for  the  Coast  Revieir,  but  at 
the  same  time  he  has  lost  a  few  hundred  dol- 


Casualty  &  Surety  Figures. 

American  Surety—  Agsetg.  Surplus, 

Jan.  I.  1S9S 85.529,646  $4,281,826 

Jan.  I.  1S97 5.272.S04  4.193,607 

Employers  Liability — 

Jan.  I,  1898 1,144.203  4i2,3c6 

Jan.  I,  1897 1,119,797  388,189 

Fidelity  &  Casualty- 
Jan.  I,  1898 2.967,010  739,726 

Jan.  I,  1897 2.611,189  590.180 

Frankfort,  U.  S.  Branch- 
Jan.  1, 189S 439.998  226.992 

Jan.  I,  1897 282,341  230.257 

Lloyds  Plate  Glass- 
Jan.  I,  1S9S     744,5:6  5II:502 

Jan.  I.  1S97 688,760  457.142 

Preferred  Accident — 

Jan.  1, 1898 552145  241.794 

Jan.  1,  1S97 459,877  219.658 

Standard  Accident — 

Jan.  I,  1S9S 850,904  275.246 

Jan.  I.  1S97 519,115  264,820 

Union  Casualty  &  Security- 
Jan.  I.  1S9S 718,9^3  308,829 

Jan.  I,  1S97 715.886  290,711 

— Land  values  are  so  poor  in  Kansas  that  the 
insurance  superintendent  says  that  recent 
loans  at  half  the  appi-aised  value  will  never 
repay  the  principal  and  a  moderate  interest. 
Thus  does  this  foolhai-dy  official  blacken  the 
name  of  the  State  that  enables  him  to  pay  his 
board  bill. 
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Nine  Years'    California    Life    Business. 


COifPANY. 

Date  Began  Business. 
San  Francisco  Representative. 


New   Policies 
Written. 


No. 


Amount. 


Pre'ms. 


Insurance 
Renewed. 


.ETNA  I.IFE 

Hartfonl.     1850. 

Capital $  1,750,000 

Assets 47,584.967 

Surplu.s 6,»S7,S73 

In  force 150,661,898 

H.  B.  Houghton,  Manager. 


CONNECTICUT  MUTUAL  .  .   . 
Hartford.     1846. 
No  Capital  Stock. 

Assets .f63.58S.661 

Surplus 7,360,936 

In  force 157,701,387 

A.  K.  P.  Harmon,  Jr.,  Dist.  Supt. 


EQUITABLE   LIFE 

New  York.    1859. 

Capital %     100.000 

Assets 236,876,308 

Surplus 50,543,174 

In  force 931,165,837 

A.  M.  Shields,  Manager. 


GERMANIA  LIFE 

New  York.     1850. 

Capital %       200,000 

Assets 22,362.443 

Surplus 2.076.620 

In  force 70,434,816 

W.  A.  Jacobs,  Manager. 


HOME  LIFE 

New  York.    i860. 

Capital $     125,000 

Assets 9,958,217 

Surplus 1,108.404 

In  force 43,443,047 

VVm.  H.  Dunphy,  Manager. 


1897 
1896 
•895 
1894 
1893 
1S92 
1891 
1890 


MANHATTAN   LIFE 

New  York.    1850. 

Capital f    100,000 

Assets     14,916.582 

Surplus 1,225,188 

In  force 56,156.466 

Jno.  Landers,  General  Agent. 


MASSACHUSETTS  MUTUAL  . 

Springfield.    1851. 
No  Capital  Stock. 

Assets 120.342,647 

Surplus 1.758,293 

In  force 109.045,660 

C   M.  T.  Parker,  Manager. 


1897 
1896 
1895 
1894 
1893 
1892 
1891 
1890 


1897 
1S96 
1895 
1894 

1893 
1892 
1891 


1897 
1896 
1895 
1894 

'893 
1892 
1891 
1890 


1897 
1896 
1895 
1894 
1893 


1890 


1898  302 


1897 
1S96 
1895 
1894 
1893 
1892 
1891 
11890 


1897 
1896 
1895 
1894 
•893 
1892 


292 
390 
254 
303 
355 
254 
169 
76 


1612 
906 
742 

1083 
985 
773 
899 
733 
656 


195 
114 
211 
78 
114 
156 
135 
1 78 
127 


92 
78 
100 
125 
116 
144 
56 


$301,000 
508,500 
472,600 
260,000 

205,350 
340,600 
264,500 
352.5<o 
264,000 


549,500 
5 '6,500 
745.500 
535,000 
699,000 
813,500 
715.750 
652,500 
261,500 


4,561,210 
2,300,000 
2,054,399 
3.888,723 
2.798.000 
3,014,600 
4,246,000 
3,551,500 
4,369,500 


502,500 
613,087 
506.774 
803,500 
635,'»54 
111,215 
69.500 
285,500 
137,300 


376.470 
225.034 
474,692 
217.363 
351,820 
505-675 
461,835 
676.133 
418,000 


369,250 
433.085 
624.482 
752,964 
355-343 
i,k8,751 
1,204,120 

1-539-279 
1,216,802 


159,000 
131.500 
20S.000 
288,500 
216,000 
358,500 
169,000 


$10,582 
17.180 
17,142 
7.858 
6.612 
10,074 

9043 
13.969 
12,242 


16,158 
14,648 
22,956 
18,846 
14.951 
32,232 
28.177 

22,9)1 
9,766 


187.925 
78,804 
69.163 
121,244 
100.531 
113.210 
187,878 
167,376 
191,720 


18,036 
21,340 
21,044 
33,1,58 
24,042 

3,149 
3,366 
14,342 
6,180 


13,984 
7,673 
16,164 
8,456 
18,091 
21,147 
21,328 
27.358 
14,772 


14,170 
14,562 
20,225 
24.109 
9-911 
35-168 
44,091 
59,912 


6,376 
4-431 
6,886 

10,124 
6.249 

12.C97 
3,129 


Amount. 


$1,581,677 
1,454,877 
1,303,847 
1, 22 1, (,95 
1,238,821 
1,177,521 
1,159.921 
1,027,428 
930,569 


3.657,400 
3,593,600 
3,535..5oo 
3,422.650 
3.417,727 
3.305,300 
3.024,800 
2.751,400 
2,727,400 


12,281.402 
12,362,620 
12,231,799 

11,271,975 
12,448,900 
11,791,017 
11,013-338 
9.513,000 
8.241,500 


2.129,800 
1.996,800 
1.787,300 
1,677.300 
2,332,349 
2,386.331 
3.618,873 
3,374-936 
3,308,420 


1,417.500 

1,359,000 

i,io6,oco 

1,194,000 

1,181,000 

1,109.333 

818.S33 

537,too 

399.000 


2,987,295 
3,103,400 
2,883.784 
2.942.204 
3.104,109 
2.975-554 
2-727,137 
2.879,427 
2,423,063 


633,000 

597,000 
538,000 
424,500 
311.000 

110,000 

5,000 


Pre'ms. 


Insuranc'e  I  Losses 
and  En- 
do  wm'  8 
Force.      |  Paid. 


f55,443 
51,59' 
47,078 
46,085 
47,493 
46.185 
44,932 
40.776 
35,979 


128,512 
1 19.531 
125,614 
121,406 
126.912 
113.948 

Ic6,20I 

87.965 
87,424 


480,610 
468,302 

443,995 
466,414 
501,580 
463,483 
437,294 
391.182 
360,963 


81.586 
80.665 

75,673 
66.625 
63,680 
70,201 
78,762 
67,826 
76,156 


55,304 
53,875 
44,512 
49,409 
49-580 
47,7.56 
34,579 
22.116 
15.620 


110.522 
116,033 
106,925 

105,173 
113.866 
106,153 
102,685 
87.025 
60,826 


22.572 
21,125 
18,172 
10.865 
10,341 
3,689 
167 


$2,001,915 
2,049,412 
1.831,340 
1,585,481 
1,589.72.7 
1,672,604 
1,558.794 
1,454,554 
1.364,689 


4-921.753 
4,720,513 
4,815.251 
4,532-776 
4,563,960 
4,639,134 
4,339,829 
4,016.360 
3,599,690 


18.447,796 
15,822.712 
15,052,765 
i5.8.>o.40i 
15,784,066 
14,970.717 
13,614,838 
12,153-780 
12,937,612 


3,357.490 
3.359,229 

3,^^58,313 
3.352.300 
2,530,504 
2.567,580 
3786,173 
3.718,236 
3,504,730 


1.795,646 
1,571,864 
1.555.C90 
1.376.898 
1,487,095 
1,552.413 
1,214.168 
1,206,633 
812,000 


3,470,281 
3,597,750 
3,919,294 
4,052,639 
3.992.173 
4,307,528 
4.052,701 
4,019,706 
3-380,365 


792,000 
728,000 
746,000 
713,000 
527,000 
468.500 
174  .coo 


$60,910 

57,524 
44,652 
56.327 

64.664 

39,423 
18,287 

33,1.^5 
44,080 


112,011 
133,640 
114,914 
133,131 
97.472 
112.134 
70,900 
63-525 
90,835 


186,631 
179,810 
252,268 
254-990 
231,934 
214,071 

142,319 
195,417 
193,475 


27.326 
97-425 
113,787 
105.629 
82,392 
130.613 
41.563 
70,794 
S5.525 


34,000 
26,260 

3-030 
35,000 

5,000 
57,500 
22,500 

6,500 

5,000 


68.055 
82.897 
61.160 
41,385 
35.510 
50,546 
125.414 
47.300 
84,088 


7,434 
1.957 
8,129 
8,000 
5,000 
6,033 
4.500 
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Nine  Years'  California  Life  Business— Continued. 


Company. 
Date  Began  Business. 

New    Policies 
Written. 

Insurance 
Renewed. 

Insurance 
in 

Force. 

Losses 
and  En- 

San  Francisco  Repuesentative. 

No.    Amount. 

Pre'ms. 

Amount . 

Pre'ms. 

dowm's 
Paid. 

MUTUAL  BENEFIT 

Newiirk.  N.  J.     1S45. 
No  Capital  Stock. 

Assets $63.o?4,972 

Surplus 4.784,925 

In  force 23}. 496,688 

James  Munsell,  Jr.,  Manager. 


MUTUAL  LIFE 

New  York.     1843. 
No  Capital  Stock. 

Assets $253,786,437 

Surplus 35,508,194 

In  force 936,634,496 

A.  B.  Forbes  &  Sou,  Gen.  Agts. 


NATIONAL  LIFE 

Montpelier,  Vt.     1850, 
No  Capital  Stock. 

Assets $  14,826,992 

Surplus 1,820,165 

In  force 76.663,080 

G.  M.  Stolp,  Manager. 


NEW  ENGLAND  MUTUAL .   . 
Boston.    1843. 
No  Capital  Stock. 

Assets $26,939,136 

Surplus 2,127,428 

In  force 9^,996.092 

H.  K.  Field,  General  Agent. 


NEW  YORK  LIFE 

New  York.     1845 
No  Capital  Stock. 

Assets $200,694,440 

Surplus 33.372,031 

In  force 877,020.925 

Chas.  A.  McLane,  Manager 


NORTHWESTERN  MUTUAL  . 
Milwaukee,  Wis.     1S5S. 
No  Capital  Stock. 

Assets $  92,633,604 

Surplus 19.511,008    . 

In  force 384,167,829 

Clarence  M   Smith,  Gen.  Agt. 


PACIFIC  MUTUAL 

San  Francisco.     1S6S. 

Capital $       200,000 

^ssets 3,259.518 

Surplus 288,953 

In  force 16.638,552 

Kilgarif  &  Beaver,  Gen.  Agts. 


189S 
1897 
1S96 
1895 
1894 
1S93 
1892 
i8gi 
1890 


1898 
1897 
1896 
1895 
1S94 
1893 
1S92 
1S91 
1890 


1897 
1S96 
1895 
1894 
1893 
1892 
1S91 
1890 


1898 
1897 
1896 
1895 
1891 
1893 
1892 
1891 
i8go 


1897 
1896 
1S95 
1894 
1893 
1892 
1891 
1890 


1S98 
1897 
1896 
1895 
1894 
1S93 
1S92 
1891 
1890 


1896 
1895 
1894 

1893 
1892 
1891 
1890 


211 
201 
199 
122 
107 
no 
166 
i55 
173 


990 
1530 
1798 
1578 
1747 
1820 
1264 
1122 

965 


224 
161 

233 
210 

221 
310 

277 
197 
124 


47s 
281 
250 
268 
333 
257 
243 
261 
294 


1365 
1149 

1353 
l86q 

1791 
1572 
1346 
855 
781 


490 
371 
III 

249 

393 
392 
394 
319 
309 


603 
559 
473 
388 
292 
3" 
362 
262 
269 


$607,650 
616.850 
578,750 
405.100 
407,800 
404.500 
629,650 
567.650 
620,000 


2,647,72s 
3,652,545 
4,969,261 
4,218.506 
5,375-796 
6,716,451 
5.148,073 
4,817.436 
4,914,122 


448,000 
369,500 
501,121 
443,oco 
488,500 
693.500 
711.500 
681,500 
410,000 


926,500 
508,000 
622,500 

573,500 
775,250 
843,000 
790,500 
773.000 
877,500 


3,o75,5l<:' 
2,673,285 
3,696,670 
6,7,53.000 
7.920,440 
6,700.470 
6.182,500 
4,846,500 
4.493,000 


1.151,150 

963,359 

681,680 

617,500 

961,000 

1,135,000 

1,383,000 

1,101,000 

1,037,500 


1,250,124 

1,111.500 

1,060.500 

940,500 

873.500 

971,186 

1,084,085 

874,637 

696,360 


S30.357 
23,680 

21,173 
16.347 
13-917 
16.126 
27,142 
21,291 
25,839 


122,019 
151,670 
224.192 
178,078 
233,735 
3I3,5Q5 
261,219 
232,827 
240,475 


15,717 
11,246 
17,825 
15,435 
13.880 
23,052 
27,494 
22,173 
13,410 


37,064 
22,146 
25,487 
24,054 
32.778 
32.898 
30,219 
29,517 
33,074 


111-352 
96.713 
138,522 
264,652 
345-784 
264.152 
262,389 
222,895 
228,525 


56.354 
36,562 
25,429 
20,517 
35,030 
41,796 
52,262 
40,906 
48,557 


49.467 
45.560 
43,520 
39634 
37.320 
48,559 
40.931 
37,802 
30,399 


$3,350,952 

$130,802 

3.128,686 

120,137 

2,879,150 

II4.9I5 

3.039-224 

117.031 

2,912,928 

116,029 

2,989.500 

ll6,o2S 

2,828,618 

110,189 

2,587,200 

105.497 

2,325,700 

94-314 

20,218,100 

856,834 

19,922,550 

871.551 

19.359  800 

865,483 

18,919,650 

857.582 

19-374-850 

882,985 

17.802,950 

812,181 

16,170,400 

721,818 

14,990,900 

666,794 

13,419,450 

604,071 

1,674,000 

62,760 

1,590,250 
1,570,000 

1.558,500 
1,512,500 
1,280,000 
1,067,000 
580,500 
318,500 


4,804.500 
4,748,000 

4-847.250 

4.777-750 
5,107,500 

4,910,000 

4.633,000 
4.583-000 
4,440,500 


15,440.244 
13,891,250 

14,106,000 
13,810.000 
13,130,200 
10,243,000 
9.227.500 
8,142,500 
7,810,000 


5.420.000 
6,679,043 
6,199.025 

5.958,947 

4,813,000 
4.956,529 
3,517,100 
2,828.052 
2,288,707 


6.290,979 
6,229,800 
6,258,800 

6, 163,000 
6,044,000 
5.558.500 
5,365.000 
5.294,000 
5,201.000 


60,808 
58.964 
57.614 
56.562 
49-514 
39.310 
21,020 
11,756 


189,343 
185.581 
186,264 
186,309 
201,657 
195.733 
183,428 
179.914 
176,288 


535.169 
496,918 
525,260 

476,442 
469,557 
420,138 
350.648 
335-275 
296,218 


201.513 
196,459 
1S5.554 
179.054 
167,018 
150,579 
132,317 
142,460 
116,052 


251,896 
293.9 16 
294,126 
292,010 
290,792 
282,173 
260,820 
247,980 
243,608 


$4,231,819 
3.859,565 
3.732,438 
3,687,148 
3,518,122 
3.570,131 
3.553.021 
3,280.403 
3,078,470 


26,533.244 
26.026,710 
26.260,402 
24,965,789 
26.887,052 
26,135,316 
22,888,633 
21,663.444 
20,151,451 


2,122,000 
1-959,750 
2,071,121 
2,001,500 
2, 001, coo 

1,073-500 
1.778,500 

1,262,000 

72S.500 


6,382.367 
5,911,568 

6,100,726 

5,939.490 
6,417,028 
6,289,408 
5,944.230 
5,864,653 
5,818,535 


20.014,580 

19.354,172 
18,394,670 
20,875,000 
21,572,140 
17.319-970 
14.785,625 
12,847-500 

12,170,500 


7-055.000 

8,042,402 

6,914,705 
6,596.447 
5,974,000 
5.059,529 

4,845,  ICO 

3,929,052 
3,326,207 


7,756,068 
7,550,757 
7,528,737 

7,353,559 
7,149,963 

6-746,735 
6,578,848 
6,436.62s 
6,633.507 


$60,660 
84.991 
89,277 
57,994 
63,250 
76,674 
51-908 
50,220 
28,158 


644,859 
559,317 
606,258 
515,448 
611,189 
338,905 
485.117 
327.958 
363,777 


3,500 
15,000 
15,000 
18,000 
27,000 

3,000 
23,000 


133,735 
148,547 
90,003 

96,743 
104,469 

96,971 
117.318 

92,968 
124,121 


327,484 
380,887 
258,608 
298,106 
386,788 
178,956 
205,299 
227,600 
236,374 


119,613 
90.539 
80,037 
64,762 
68,344 
65,093 
63.361 
58,094 
63,200 


104,483 
147,819 
92.695 
139,922 
169,281 
133,364 
150,547 
166,288 
107,338 
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Nine  Years'  California  Life  Business— Concluded. 


Company. 

Date  Began  Uusiness. 

San  Fkan<;isco  Represkntativk. 


PKNN 

Philadelphia.    18.(7. 

No  Capital  Stock. 

Assets $  30.929,473 

Surplus 3,944,876 

In  force I47.973>567 

PHCENIX  MUTUAL 

Hartford.      1851. 
No  Capital  Stock. 

Assets $  11,054,673 

Surplus 623,875 

]n  force 46.021,069 

James  F,  Osborne,  Manager. 


PROVIDENT  SAVINGS    .... 
New  York.     1875. 

Capital $       100,000 

Assets 2,093,224 

Surplus 600,813 

.In  force 80.174,683 

Geo.  L.  North,  Manager. 


TRAVELERS 

Hartford.     1866. 

Capital $    1,000,000 

Assets 20,896,685 

Surplus 2,976,425 

In  force 88,243,267 


UNION   CENTRAL 

Cincinnati.    1S67. 

Capital $       ioo,oco 

Assets 18,705,130 

Surplus 2,615,984 

In  force 106.517,344 

Geo.  C.  Pratt,  Manager. 


UNION  MUTUAL 

Portland,  Me.    1849. 
No  Capital  Stock. 

Assets $    7,236.555 

Surplus 548,321 

In  force 39,94.?.375 

W.  C.  Leavitt,  Manager. 


WASHINGTON    LIFE 

New  York.     i860. 

Capital $       125,000 

Assets 13,943,452 

Surplus 564.468 

In  force 48,813,597 

J.  R.  Day,  Manager. 


«H 

P 

New   Policies 

Insurance 

Insurance 

Losses 

69 

1 

Written. 

Renew 

ed. 

in 

and  En- 

dowm's 

Ul 

No. 

Amount. 

Pre'ms. 

Amount. 

Pre'ms. 

Force. 

Paid. 

1898 

,^.S9 

$1,102,700 

S33.207 

$2,821,000 

$102,165 

f3.923.700 

$26,917 

1897 

264 

767,500 

25.362 

2,523,000 

94,546 

3.200,500 

23.500 

1896 

241 

706,000 

22,278 

2,162,000 

79,629 

2,868,000 

38,012 

I«95 

203 

547,500 

16.491 

1,949,500 

74,856 

2,497,000 

30,179 

1S44 

148 

484,000 

24,352 

1,722,000 

57-951 

2,206,000 

5,617 

i«93 

194 

643-5"o 

24,256 

1,340,000 

43.461 

1,983,500 

4,105 

1.S92 

236 

856, oco 

25.039 

853,000 

31-623 

1.648,000 

10,500 

1891 

170 

533.500 

13,480 

525,500 

'7.537 

1,009,500 

1890 

145 

435,o"o 

13.003 

261,000 

4,093 

631,500 

5.000 

1898 

82 

159,000 

5,571 

167,737 

4,101 

336.737 

10,578 

1897 

16 

55,000 

1,940 

121,676 

2,914 

171,315 

3.616 

189O 

127,850 

3,291 

173-331 

8,892 

1898 

176 

579, 165 

15,497 

1,548,983 

32.818 

1,890.093 

26,655 

1897 

253 

482,949 

6,871 

3,596.154 

36,254 

4,079,103 

22,500 

1896 

307 

635,647 

10,478 

3,285,360 

32,167 

3,921.007 

8,500 

i»95 

293 

626,506 

8.637 

3,013,193 

29,156 

3,639,699 

22,000 

1894 

421 

1,025,150 

21,079 

1-150,595 

20,269 

2,175,745 

20,000 

1H93 

225 

822,500 

17.739 

1,471.000 

13,162 

2-293,500 

30,000 

1S92 

56 

235,000 

2,049 

9(8,000 

9,481 

1,165,000 

40,000 

1891 

91 

575,000 

11,483 

423,000 

8,059 

998,000 

35,000 

i8yo 

120 

728,000 

11,000 

2,OCO 

22 

730,000 

20,000 

1898 

151 

345,500 

12,041 

1. 135.770 

36.062 

1,546,651 

10,188 

1897 

71 

175,125 

5,124 

i,<-9i,645 

34.725 

1.109,645 

8,300 

189b 

81 

231-367 

6,725 

1,041.578 

32-938 

1.361,945 

31,000 

ihgo 

66 

167.828 

5,215 

1,049,250 

33,616 

1,184,578 

22,5CO 

1894 

no 

368.000 

11,841 

884,750 

28.123 

1.244,750 

14,281 

i»93 

i03 

335.961 

10.314 

I  053,979 

36,340 

1,387,940 

7-770 

80 

239,974 

7.868 

967,275 

32,707 

I,207,2J9 

8,849 

1S91 

100 

242,433 

7.142 

884,842 

29,860 

1,126,275 

8.035 

1890 

103 

204,409 

6,156 

782.933 

27,569 

953,392 

6.750 

1S98 

171 

446,371 

25-396 

739,283 

28,217 

1,185,654 

21,389 

1897 

189 

432.187 

7,778 

630,946 

27,185 

1,063,133 

13.030 

I8yb 

114 

250.600 

7-572 

668,432 

28,644 

919,032 

9.000 

i«95 

121 

322,658 

6.685 

536.774 

26,159 

859,432 

6,764 

1894 

74 

152,966 

599.572 

752-538 

4,000 

1S93 

172 

373,086 

453,526 

826,612 

3.000 

1892 

i33 

326,277 

386,450 

712,727 

4.636 

1891 

137 

360.950 

256.500 

617,450 

2,000 

1890 

236 

583,600 

761,100 

1898 

514 

815,784 

28,340 

1-377-546 

51,168 

2,534.798 

65.814 

1897 

414 

715.482 

22.370 

1.047,030 

35,090 

2.097.873 

24.793 

245 

440,000 

14,539 

846,000 

30,412 

1,594,483 

16,858 

i«93 

140 

295,000 

9,090 

744,000 

26,712 

1.330,161 

11.254 

1894 

144 

287,000 

10,280 

27,271 

1,247.076 

27,571 

1^93 

«3 

158,500 

6,031 

26.382 

1,120,960 

20,356 

I892 

161 

310,000 

10,617 

21,405 

1,123.461 

11,488 

1891 

64 

154,000 

5,263 

22,758 

916,192 

32.444 

1890 

55 

126,500 

4,620 

19,261 

769.745 

9-745 

1S9S 

86 

206,500 

5,167 

493,560 

17.280 

708.948 

'6-733 

1897 

40 

"3,679 

1,406 

445,260 

17,140 

627,608 

1896 

20 

20,187 

576 

455-760 

18,012 

541-060 

13.313 

1^95 

21 

26,527 

1,691 

508,811 

19-956 

584,61s 

6.730 

1894 

32 

51,145 

1,219 

511,573 

17-492 

605.739 

33.364 

it'93 

42 

73,378 

2-789 

492,201 

18,3.59 

604,800 

3-300 

43 

99-734 

1,735 

478,710 

19,192 

621.742 

17,033 

1 89 1 

26 

62,100 

1,554 

504,700 

19,326 

604,498 

6,489 

1890 

25 

57,052 

1,688 

484,700 

17,773 

559,222 

14,445 

i6S 
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Westchester  Fire  Insurance  Company. 

SIXTY-FIRST  ANNUAL  STATEMENT-LARGE 
GAINS  IN  ASSETS  AND  SURPLUS. 

In  round  numbers,  a  million  dollars  net 
surplus  in  its  sixty-first  year.  This  sum 
is  three  and  a  thii'd  times  the  capital  of 
the  Westchester,  which  is  the  happy 
possessor  of  this  exceedingly  handsome 
net  surplus. 

The  past  year  has  been  a  very  favor- 
able one  for  this  old  company.  Nearly 
$300,000  was  added  to  the  assets,  and  a 
similar  gain  was  made  in  net  surplus. 
Losses  were  only  47  per  cent,  of  the 
premiums,  and  a  very  satisfactory  under- 
writing profit  was  realized.  The  jii-em- 
iums  amounted  to  $1,342,217,  and  losses 
incurred  were  $590,304.  The  usual  mod- 
est dividend  was  jjaid  on  the  $300,000 
paid-up  capital. 

The  Westchester  now  has  $2,531,362 
assets,  of  which  $1,299,827  is  surplus  to 
policyholders.  That  is  to  say,  over  half 
its  assets  is  surplus.  In  the  past  ten 
years,  the  company's  assets  have  about 
doubled  and  the  net  surplus  has  more 
than  doubled.  The  Westchester  is  grow- 
ing and  pi'osperous. 

On  the  Pacific  Coast  the  Westchester  is 
represented  by  General  Agent  H.  C.  Kel- 
ler, an  experienced  underwriter,  who  has 
offices  at  210  Sansome  street,  San  Fran- 
cisco. 

Jadgre  McEenna's  Decision. 

In  the  injunction  suit  of  the  Continental 
V.  Board  of  Fire  Underwriters,  before 
Judge  McKenna  of  the  United  States  cii-- 
cuit  court,  early  in  1895,  one  of  plaintifT's 
contentions  was  that  the  Board  was  an 
illegal  combination.  It  was  urged  that 
the  Board  was  organized  to  stifle  compe- 
tition. Judge  McKenna  (now  a  National 
supreme  court  justice)  decided  that  the 
Board  was  not  an  unlawful  oi-ganization. 
The  summary  of  this  important  decision 
was  printed  in  the  Coast  Review  for  April, 
1895,  page  160a.  Judge  McKenna  said: 
"I  do  not  think  the  Board  was  oi-ganized 
to  stifle  competition.  I  do  not  believe 
the  proofs  sustain  the  charges.  The 
Board  was   induced    by  trade   reasons   to 


provide   and   execute  a  plan  of   competi- 
tion." 


Study  of  Law  as  an  Aid  to  an  Insurance  Man. 

FROM  A  PAPER  BY  CHESTER  DEERIXG,  READ  AT 
THE  ANNUAL  MEETING  OF  THE  FIRE  UNDER- 
WRITERS' ASSO(;iATION  OF  THE  PACIFIC,  FEB- 
RUARY,  1898. 

A  prominent  insurance  man  remarked  to  the 
writer  the  other  day,  that  "when  he  had 
completed  his  second  year  in  the  business, 
he  was  surprised  to  find  how  little  there  was 
to  be  learned,  but  now  that  he  had  devoted 
a  quarter  of  a  century  to  it,  his  cause  of  sur- 
prise was,  how  much  there  was  to  learn  and 
how  little  of  it  he  had  acquired."  Probably 
there  is  no  business  outside  of  insurance  in 
which  a  knowledge  of  the  ins  and  outs  of 
other  line.s  of  business  is  so  useful  if  not  neces- 
sary, and  it  is  true  that  the  larger  the  range 
of  an  insurance  man's  information,  the  better 
will  he  be  equipped  for  the  performance  of  his 
duties. 

I  remember  some  years  ago  when  a  member 
of  the  "Clerks' Association,"  listening  to  an 
address  delivered  before  them  by  Mr.  Edw. 
Brown  upon  what  he  considered  the  requisites 
of  an  insurance  man.  He  set  the  standai'd 
high,  higher  probably  than  most  of  us  will 
reach.  Among  other  things,  he  desired  his 
ideal  to  know  as  much  about  dry-goods  as  a 
dry-goods  man,  as  much  of  chemistry  as  a 
chemist,  must  be  a  mechanic  as  well  as  a 
book-keeper,  and  as  suave  as  a  Chesterfield. 

I  believe  that  there  are  few  studies  as 
broadening  and  valuable  to  a  business  man, 
whether  insurance  or  otherwise,  than  this 
studj'  of  law.  He  should  familiarize  himself 
not  only  with  leading  decisions  bearing  on 
insurance,  but  also  with  the  general  principles 
of  commei'cial  law,  that  is,  contracts,  agency, 
negotiable  paper,  as  well  as  the  Civil  Code  of 
the  State. 

Legal  studj'  is  exceptionally  good  mental 
training;  it  teaches  a  person  to  think  and  to 
think  in  the  right  way  and  along  practical 
lines,  and  to  reason  correctly. 

To  the  beginner,  the  law  book  may  appear 
di'v  and  uninteresting.  He  will  change  his 
mind,  I  think,  after  he  has  fairly  started,  and 
as  he  progresses  his  interest  will  increase. 

If  the  study  is  taken  up  systematically,  and 
an  hour  or  two  each  and  every  day  devoted 
to  it,  time  that  is  usually  "killed"  can  be 
pleasantly  and  profitably  utilized,  and  in  a 
way  that  we  will  never  regret,  and  I  venture 
to  saj-,  that  a  fair  knowledge  of  the   law  can 
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be  obtained  with  as  little  mental  strain  and 
certainly  with  less  pecuniary  outlay,  than 
would  be  requii-ed  to  pain  a  clear  insight  into 
the  game  of  whist  or  poker,  or  to  become  an 
expert  with  the  billiard  cue. 

It  may  appear,  at  first,  a  herculean  task  to 
wade  through  the  dozen  or  so  sheep  bound 
tomes,  but  that  is  no  way  to  look  at  it,  for 
every  page  that  is  read,  and  i-ead  carefully 
and  understand ingly,  brings  one  that  much 
nearer  the  goal.  Supjwse  one  sat  down  and 
calculated  how  many  steps  must  be  taken  to 
walk  a  mile,  the  walk  would  appear  irksome 
and  we  would  tire  before  we  began. 

To  acquire  a  sufficient  amount  of  legal 
knowledge  to  be  of  use  to  the  insurance  man, 
something  more  is  necessary  than  a  perusal 
of  Ostrander,  Barber,  Phillips  or  May;  one 
might  as  well  begin  the  study  of  mathemat- 
ics with  compound  fractions,  as  to  begin  the 
study  of  law  by  plunging  into  technical  law 
books  on  insurance,  or  court  decisions. 

Alex  Wetzlar  was  a  good  insurance  man ; 
he  was  also  a  lawyer.  I  remember  after  his 
death  a  list  of  his  books  was  published. 
Prominent  among  these  books  were  Black- 
stone  and  Kent.  These  books,  and  especially 
Blackstone,  should  be  read  to  enable  the  stu- 
dent to  understand  the  underlying  principles 
of  the  A  B  C  of  law. 

These  principles,  many  of  which  have  been 
handed  down  to  us  by  Justinian,  and  the  old 
English  authorities  on  the  common  law,  to- 
day to  a  great  extent  govern  the  decisions  of 
our  courts. 

I  fancy  I  hear  some  one  say,  "A  little  knowl- 
edge is  a  dangerous  thing."  Well,  it  is  some 
times,  but  not  in  this  case,  for  a  knowledge  of 
the  underlying  principles  of  law  is  not  a 
"little"  knowledge  in  the  .sense  my  critic 
intends.  No,  it  enables  the  possessor  to  think 
clearer  and  better;  reason  more  surely  and 
accurately,  and  improves  his  judgment.  Pos- 
sibly my  insurance  ideal  is  criticized  as  being 
a  "know-it-all,"  whose  little  knowledge  is 
liable  to  get  himself  or  company  into  trouble, 
through  over-con Jidence  in  his  ability,  both 
legal  and  otherwise.  Well,  this  is  done  fre- 
quently by  those  who  have  never  looked  into 
a  law  book,  and  I  believe  the  more  a  person 
studies,  the  less  he  finds  he  knows,  and 
consequently  the  more  cautious  he  becomes. 

A  little  legale  knowledge  will  enable  one  to 
read  the  conditions  of  his  policy  more  under- 
standingly,  and  cause  him  to  realize  more 
fully  the  meaning  and  the  necessity  of  various 
clauses  and  conditions  that  have  appeared 
unnecessary  and  obscure. 


An  insight  into  the  principles  of  waiver  by 
the  adjuster  or  special  would  often  .save 
money  and  litigation  for  the  companies. 

I  know  of  a  case  where  an  insurance  man 
would  have  saved  himself  .some  money  and 
lots  of  trouble,  if  he  had  known  that  a  "ver- 
bal contract"  was  as  good  and  as  binding  as  a 
written  one. 

As  to  the  books  to  read  and  study,  I  would 
suggest  first,  Blackstone.  (Chase's  edition 
is  good,  for  much  of  the  old  obsolete  law  with 
which  the  original  and  unabridged  editions 
are  weighted  down  has  been  omitted).  I  men- 
tion Blackstone,  not  because  he  goes  deeply 
into  insurance  law,  for  he  does  not;  he  barely 
mentions  it,  as  he  wrote  before  fire  insur- 
ance was  much  in  vogue.  I  head  my  list  with 
Blackstone,  for  about  the  same  reason  that 
all  lists  of  the  world's  best  books  for  general 
reading  are  headed  bj'  Shakespeare. 

A  knowledge  of  any  branch  of  law,  pre- 
supposes an  intimate  acquaintance  with  Black- 
stone, for  it  is  the  best  and  ablest  creation 
on  the  old  EnglLsh  common  law,  which  is  to- 
day the  foundation  of  the  laws  of  the  various 
States  in  the  Union,  with  the  possible  ex- 
ception of  Louisiana,  which  uses  the  French 
civil  law. 

Read  the  Civil  Code  of  the  State,  not  only 
the  section  relative  to  insurance,  but  the 
other  parts  concerning  mercantile  law,  etc., 
which  really  constitute  the  greater  portion  of 
the  book.  Parsons  on  Contracts  is  a  long 
work,  but  is  very  interesting  and  useful.  It 
will  well  repay  a  careful  study.  A  perusal 
of  the  first  volume  of  Greenleaf's  Evidence 
would  not  be  amiss.  Mechem  on  Agency,  and 
Tiedeman  on  Commercial  Paper  would  be  of 
assistance,  and  while  you  are  reading,  do  not 
foi'get  to  read  Cooley  on  the  Constitution.  It 
will  make  j'ou  a  better  citizen,  and  con- 
sequently a  better  insurance  man. 


— Government  life  insui*ance  in  New  Zealand 
has  so  far  met  only  the  success  of  private  en- 
terpi'ises  of  the  same  age.  It  now  issues  a 
paper  to  champion  itself,  and  thereby  con- 
fesses the  need  of  it.  The  govei-nment  soci- 
ety boasts  of  "the  security  of  the  State," 
which  is  only  what  the  government  can  col- 
lect in  the  way  of  taxes.  The  premiums  have 
been  largely  invested  in  Colonial  bonds,  which 
might  be  far  below  par  in  the  event  of  a  gen- 
eral war.  What  would  the  reader  give  for  a 
life  policy  based  on  "  the  whole  resources  "  of 
Spain,  for  example  ?  The  New  Zealand  social- 
ists are  laying  a  store  of  financial  wrath  for 
the  Colony,  we  much  fear;   and   the  various 
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government  enterprises  will  collapse  like  the 
famous  South  Sea  bubble. 


Death  of  Secretary  Bigelow. 
Sudden  death  oame  to  Wm.  L.  Bigelow, 
one  of  the  secretaries  of  the  Home  of 
New  York,  last  month.  Heart  failure 
ended  a  busy  life.  Mr.  Bigelow  was  one 
of  the  active  factors  in  the  affairs  of  this 
big  American  fire  office.  He  was  a  thor- 
ough underwriter  and  a  master  of  all  the 
details  of  the  business. 


The  Phoenix  of  Hartford. 

Over  $200,000  added  to  the  assets,  and 
over  $300,000  added  to  the  net  surplus. 
This  is  the  I'ecord  of  the  old  reliable  • 
Phoenix  oE  Hartfoi-d,  for  the  year  1897. 
The  ratio  of  losses  fell  off  sevei-al  points, 
and  the  xuiderwriting  profit  advanced 
accordingly. 

The  Phoenix  is  in  superb  condition, 
with  over  a  million  net  surplus  and  over 
three  millions  surplus  to  policyholders. 
It  has  $5,538,379  assets,  and  three  mil- 
lions of  annual  premium  income.  A  large 
and  paying  business  is  done  by  the  Phoe- 
nix on  the  Pacific  Coast,  under  the  man- 
agement of  Arthur  E.  Magill. 


The  Injunction  Cases  in  Judge  Morrow's  Court. 

The  defendant  California  insurance 
commissioner  filed  a  number  of  affidavits, 
on  March  7,  when  the  injunction  cases 
were  called  in  the  United  States  circuit 
court;  and  Judge  Morrow  therefore 
granted  the  petitioning  companies'  coun- 
sel time  to  prepare  counter-affidavits. 
These  were  filed  on  Mai'ch  11,  as  stip- 
ulated, and  the  hearing  of  the  case  was 
set  for  March  14.  All  of  Monday  the 
14th  was  required  for  the  reading  of 
the  affidavits.  The  commissioner's  addi- 
tional affidavits  were  ruled  out,  on  the 
objection  of  counsel,  as  dealing  with  new 
matter.  The  commissioner's  counsel 
made  a  number  of  exceptions,  which  he 
was  pleased  to  explain  were  offered  at  the 
suggestion  of  the  defendant. 

Neither  side  was  willing  to  be  re- 
sti'icted  to  two  hours  for  the  argument, 
and  the  court  found  some  difficulty  in 
assigning  the  required  time.     It  was  fin- 


ally agreed  that  Friday  and  Saturday, 
March  18  and  19,  should  be  given  up  to 
the  hearing  of  counsel's  argument.  It  is 
pi'obable  that  Judge  Morrow  will  take 
the  case  under  advisement,  and  withhold 
his  decision  for  a  week  or  two. 


Klondike  Accident  Risks. 

Supt.  Briggs  of  the  Standard  Life  & 
Accident  Insurance  Co.  is  writing  a  good 
deal  of  the  better  class  of  Klonkide  and 
Alaska  accident  risks,  through  Cadman 
&  Haight  of  San  Francisco,  and  his  agents 
at  Portland,  Tacoma  and  Seattle.  The 
special  policy  covering  this  hazard  was 
adopted  by  the  Standard  on  the  recom- 
mendation of  Supt.  Briggs.  It  is  lim- 
ited to  $2,000.  with  $10  a  week  disability 
benefit.     The  premium  is  $50. 


Letter  From  the  Interior. 

BouRBOx  Tp.,  Cowpuxch  Co., 
March  4,  1898. 
Editor  Coast  Review: 

Being  a  country  editor,  and  wholly  ignorant 
of  fire  insurance,  I  have,  naturally,  an  uncon- 
trollable anxiety  to  address  fire  insurance 
men  on  that  subject.  The  time  seems  most 
opportune,  for  the  commissioner  of  insurance 
and  the  daily  newspapers  are  ready  to  quote 
anything  I  may  say. 

Fire  insurance  is  an  arbitrary  tax.  The 
conqjanies  baud  together,  and  regardless  of 
general  or  individual  experience  they  tax  us 
for  nothing  more  tangible  than  a  guarantee 
to  replace  any  loss  by  fire.  That  is  all.  No 
wonder  they  cannot  explain  to  those  who  com- 
plain. 

The  underwriters  demand  to  be  let  alone 
in  peace.  There  was  once  a  man  in  our  town- 
ship who  was  so  lazy  that  he  threw  himself 
down  under  an  apple  tree  and  said  to  himself, 
"There,  durn  ye,  breathe  if  you  want  to;  I 
sha'n't."'  But  underwriters  have  a  duty  to 
perform.  They  must  make  rates  as  low  as 
they  are  in  New  York. 

The  vagaries  of  the  insurance  fellows  who 
apply  this  protective  tax  (not  productive  tax, 
whatever  that  may  be)  make  me  weary. 
In  New  York,  which  though  200  times  larger 
than  our  metropolis,  has  only  100  times  more 
steam  fire  engines,  rates  are  only  one-fourth 
what  we  have  to  paj'.  No  wonder  our  Cali- 
fornia locals  crease  their  trousers  and  smoke 
"bit"  cigai's.  Mr.  Atkins  and  Mr.  Schmidt 
and  Mr.  Lafarge,  neighbors  of  mine  who  have 
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lived  abroad,  tell  me  that  rates  are  much 
lower  in  EiiK'and,  Germany  and  France  than 
they  are  in  Cowpunch  county.  Agents  here 
get  more  for  commission  than  the  whole  pre- 
mium amounts  to  on  the  same  kind  of  a  risk 
(dwelling)  in  New  York  or  London.  Yet 
water  is  cheaper  here  than  there.  I  tell  you 
this  difference  in  rates  is  outrageous  I  Don't 
tell  me  that  these  rates  are  made  by  experi- 
enced underwriters  and  are  based  on  masses 
of  statistics.  It's  all  iwppycock.  That  sort  of 
knowledge  is  the  pretentious  arrogance  of 
lazy  minds  that  are  stale.  The  farmers'  mu- 
tuals  have  pi'oved  that  the  business  needs  no 
statistics. 

The  deep  depths  of  the  ignorance  of  prac- 
tical experts  can  never  be  sounded.  I  was 
once  a  local  agent,  sir,  myself— for  all  of  Bour- 
bon township.  I  wrote  seven  risks  in  one 
year  and  renewed  them  regularly  without 
any  trouble.  While  acting  as  agent  I  came  in 
contact  with  these  so-called  experts.  Their 
ignorance  would  make  a  heifer  grin.  They 
actually  charge  more  for  a  farm  dwelling  than 
for  one  in  town.  They  insisted  on  my  paying 
an  additional  rate  on  my  house  because  my 
carpenter-shop  was  contiguous,  though  I 
proved  that  no  carpenter-shop  has  ever 
burned  in  Cowpunch  county.  They  wrote 
neighbor  Jones's  house  at  a  lower  rate  and  it 
burned,  and  my  house  and  shop  are  still  stand- 
ing. Talk  about  expert  knowledge!  Why 
some  of  these  experts  are  too  ignorant  to  know 
the  difference  between  "peach  and  honey" 
and  sod-corn  juice. 

Fire  insurance  being  a  tax,  should  be  levied 
with  the  utmost  uniformity.  I  have  a  plan 
which  1  intend  to  present  at  the  next  session 
of  the  legislature.  It  must  be  admitted  that 
this  tax  is  paid  bj'  the  consumer.  Then  what 
can  be  simpler  or  more  just  than  to  fix  a 
uniform  premium,  per  capita,  regardless  of 
value.  The  legislature  will  fix  a  maximum 
rate.  Every  merchant  will  pay  according  to 
the  number  of  his  clerks,  every  manufacturer 
according  to  the  number  of  his  hands,  every 
householder  accoi'ding  to  the  number  of  in- 
mates. I  flatter  myself  that  this  is  an  orig- 
inal plan  and  I  am  sure  it  is  perfectly  just, 
since  fire  insurance  is  a  tax  paid  by  con- 
sumers. 

I  can  see  no  justification  for  the  penalizing 
of  Cowpunch  county  with  the  burden  of  com- 
mercial rates.  During  the  sixteen  years  end- 
ing 1895  the  percentage  of  premiums  that 
Cowpunch  county  paid  on  fifty  millions  of 
pi'operty — adding  the  amounts  yearly  covered 
for  sixteen  years,  which  is  the  correct  way  to 


find  the  value  of  property,  according  to  my 
methods— insured,  averaged  *I.<}3  per  *100. 
It  produced  :f;-'OO,0l)O  profit.  During  the  same 
period  Newark  county,  upon  five  hundred 
millions  of  property— determined  in  the  same 
original  fashion— paid  an  average  premium 
percentage  of  0.01,  and  earned  $UJO,0(X)  profit. 
Is  there  appropriate  fairness  in  a  .system  that 
makes  one-tenth  earn  one-fourth  more  profit 
than  ten-tenths  i 

You  may  tell  me  that  the  rates  in  Cowpunch 
county  are  based  on  the  average  experience  in 
similar  counties,  and  also  include  conflagra- 
tion hazards  which  do  not  exist  in  the  older 
brick  and  stone  built  Newark  county ;  that 
you  have  been  lucky  in  Cowpunch  county, 
principally  in  the  largest  town;  that  if  rates 
are  too  high,  many  more  companies  would  es- 
tablish agencies  in  this  county ;  that  twenty 
companies  whose  business  was  confined  to  this 
county  have  failed.  I  scout  at  such  logic! 
The  agents  ai"e  keeping  rates  too  high  for  the 
sake  of  the  commissions.  Rates  in  Cowpunch 
county  must  come  down.  Thej'  must  be  based 
whoUj"  on  the  experience  in   this  county  only. 

What  is  fire  insurance '.  The  chief  justice 
could  not  decide  to  save  his  life  what  it  was ; 
but  he  was  sure  it  was  not  ti-ade  or  commerce. 
For  argument's  sake  I  will  concede  that  I 
know  less  than  he  does,  but  more  than  your 
experts.  There  is  not  a  single  theory  of  theirs 
that  is  not  disproved  every  year.  No  consci- 
entious agent  will  attempt  to  explain  why 
rates  are  less  in  the  city  than  in  the  country. 
The  fact  that  the  loss  is  greatei-,  value  for 
value,  in  the  country  than  in  the  city,  don't 
go  with  me.    I  want  a  better  I'eason. 

Expenses  are  too  high  in  fire  insurance. 
There  is  no  good  reason  why  they  should  av- 
erage 34  per  cent,  and  nearer  40  in  Cowpunch 
countj%  while  life  insurance  expenses  average 
only  from  I'l  to  15  per  cent.  Local  fire  agents 
should  receive  onl}'  a  small  renewal  commis- 
sion, as  in  life  insurance — say  1}.^  per  cent. 

W^hy  should  not  the  renewal  of  a  house  pol- 
icy be  rewarded  by  a  stated  rebate,  and  a 
"twist"  be  penalized?  Why  should  fire  pol- 
icies command  the  original  commission  for, re- 
newal, when  life  policies  command  only  one- 
tenth?  You  say  the  work  is  about  as  great 
to  get  a  fire  renewal  as  to  get  the  original, 
and  that  while  the  average  life  premium  is 
large  the  averge  fire  premium  is  small,  and 
further  that  the  fire  agent  does  a  lot  of  work 
for  the  company  and  pays  office  rent  and  other 
expenses,  whereas  the  life  premium  is  re- 
newed yearly  through  an  agent  covering  an 
immensely  greater  tei-ritory,   with   far.  less 
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average  expense.     But  all    such   arguments 
I  dismiss  with  the  convincing  cry,  Fudge  ! 

The  fire  insurance  average  is  obtained  from 
human  imagination.  The  "average"  of  which 
so  much  is  spoken  and  written  doubtless 
exists,  perhaps,  possibly,  in  the  possession  of 
that  mysterious  solitaire  who  understands 
the  business.  It  is  all  tommy  rot.  My  plan 
is  simpler  and  more  equitable. 
Yours  respectfully, 

Col.  Alson  Old, 
Blarney  Stone  P.  O., 
Bourbon  Tp., 

Cowpunch  County. 


London  Fire  Office  Wildcat. 

Inquiry  is  frequently  made  as  to  the  stand- 
ing of  the  London  Fire  Office,'  Ld.,  of  London, 
Eng.  It  purports  to  have  a  branch  in  the  Ft. 
Dearborn  building,  Cnicago.  As  to  its  stand- 
ing. Well,  if  the  policyholder  has  no  loss,  the 
policy  of  this  company  is  about  as  good  as  any 
other.  The  assets  of  the  London  Fire  are  not 
very  much  in  evidence.  We  can't  find  any- 
body vrho  can  point  to  anything  but  brass  in 
its  treasury. 

Alliance  Assurance  Co.  v.  V.  W.  Gaskill  et  al. 

Under  the  manageaient  of  N.  T.  James, 
V.  W.  Gaskill  was  emploj^ed  as  the  city  agent 
of  the  Alliance,  and  the  entire  city  business 
was  turned  over  to  him  with  the  exception  of 
that  couti'oUed  by  four  of  the  office  solicitors. 
Mr.  Gaskill  was  furnished  with  office  room, 
stationery,  salai'ies  for  two  clerks  and  a  cer- 
tain commission  for  paying  brokerage  and  a 
monthly  allowance  for  himself.  Periodically 
a  statement  of  account  was  to  be  made  out, 
and  if  the  total  expense  of  the  business  was 
less  than  a  certain  percentage,  Mr.  Gaskill 
was  to  receive  the  difference  between  the 
expenses  and  such  percentage.  If  the  total 
expenses  exceeded  a  certain  maximum  per- 
centage of  expense  the  Alliance  had  the  option 
of  terminating  the  agreement. 

Mr.  Gaskill  left  the  service  of  the  company 
and  turned  over  the  entire  expirations  to 
Messrs.  Richards  &  Henrj',  city  agents  of 
other  companies.  The  Alliance  had  no  objec- 
tion to  Mr.  Gaskell  doing  whatever  he  pleased 
with  the  expirations  of  his  own  direct  busi- 
ness, but  they  believed  it  due  to  other  com- 
panies, agents,  brokers  and  others  who  placed 
business  with  the  company,  that  the  privacy 
of  their  expii'ations  should  be  respected,  and 
for  the  protection  of  those  parties  it  com- 
menced proceedings  against  Messrs.  Gaskill, 
Richards  «Sc  Henry  in  the  superior  court  of  the 


State  of  California,  to  secure  an  injunction 
and  prevent  them  fi'om  making  what  was  con- 
sidered an  impi'oper  use  of  confidential  in- 
formation that  belonged  only  to  the  company 
and  parties  placing  risks  with  them. 

The  case  was  tried  before  Judge  Belcher, 
who,  in  deciding  in  favor  of  the  company,  held 
that  Gaskill  was,  in  effect,  a  salaried  agent ; 
that  the  business  coming  through  him  to  the 
company  was,  as  between  him  and  the  com- 
pany, the  business  of  the  company ;  that  the 
turning  over  of  the  expirations  to  Richards  & 
Henry  was  a  breach  of  the  confidential  rela- 
tion and  the  disclosure  of  information  obtained 
during  the  existence  of  such  relation,  and  that 
the  use  of  these  expirations  should  be  en- 
joined. In  harmony  with  these  views,  the 
court  entered  a  decree  perpetually  restraining 
and  enjoining  defendants  Gaskill  and  Richards 
&  Henry,  their  agents,  servants  and  em- 
ployees, from  in  any  wise  using  the  expiration 
records,  and  appointing  a  receiver  to  take  and 
hold  possession  thereof,  subject  to  such  further 
order  as  the  court  might  thereafter  find  it 
proper  to  make. 


Life  Insarance   Ought  Not  to  Be  Taxed  At  All. 

Taxation  ought  to  bear  on  the  possession 
and  use  of  property,  and  not  upon  the  loss  of 
property  or  upon  the  means  by  which  such 
losses  are  distributed. 

The  only  moral  and  humane  theory  of  tax- 
ation is  the  collection  of  onh'  such  moneys  as 
are  necessary  for  the  proper  and  legitimate 
expenditures  of  the  state,  from  such  sources — 
that  is,  from  such  persons  owning  such  prop- 
erties as  ought  to  bear  those  expenditures 
and  in  the  proportion  in  which  they  ought  to 
bear  them. 

Under  such  a  theory,  no  one  would  suggest 
a  tax  upon  people's  losses.  These  could  be 
regarded  neither  as  the  proper  subject  matter 
of  taxation  nor  as  a  humane  basis  of  the  dis- 
tribution of  tax  burdens. 

To  illustrate : 

No  one  would  suggest  that,  because  a  man's 
house  on  which  he  has  been  paying  taxes  has 
been  burned,  he  should  at  once  pay  a  special 
tax  on  its  value  which  he  has  just  lost.  Or, 
that  a  man's  family  should  be  taxed  on  the 
money  value  of  his  life  to  them,  because  he 
has  died  and  they  have  lost  that  value. 

Insurance  is  merely  a  method  of  distribut- 
ing the  property  losses  of  those  who  have  lost 
property  among  those  who  have  not  lost  it. 
It  is  effected  through  contributions  or  pay- 
ments, called  premiums. 
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A's  house,  worth  ^5,000,  and  on  which  he  has 
paid  taxes  while  it  was  in  beiiifj,  has  burned. 
A  has  lost  15,000.  There  is  no  restoring  it. 
That  property  and  its  value  are  gone  forever, 
not  only  to  A,  but  to  the  whole  world.  To 
tax  A  on  that  lost  would  be  an  unspeakable 
inhunumity. 

But  A  has  insured  against  that  loss — that 
is,  he  has  agreed  with  other  house  owners  to 
share  their  like  losses,  if  they  will  assume  his 
loss  if  it  comes.  While  his  house  is  unburnt, 
he,  by  his  premiums,  assumes  his  share  of  the 
losses  of  those  whose  houses  burn  meantime. 
When  his  house  burns,  they,  by  their  prem- 
iums, take  his  loss  on  their  shoulders  and 
make  it  good  to  him.  They  lose  it,  instead  of 
A,  because,  before  that  he  had,  through  his 
premiums,  been  losing  his  share  of  their 
houses  which  had  burnt. 

Their  assumption  of  the  loss  and  giving  A 
the  monej'  in  place  of  his  house  hasn't  re- 
stored the  house.  It  hasn't  changed  the  loss 
into  gain,  or  into  an  even  thing.  The  prop- 
erty is  gone.  The  loss  remains.  It  has  mere- 
ly been  distributed.  A  is  made  whole,  but 
the  contributors  to  that  result  have  taken 
the  loss  to  themselves,  and  are  just  so  much 
worse  off.  They  have  lost  A's  house.  They 
have  divided  up  the  $5,000  loss  among   them. 

To  tax  A  additionally  on  the  $5,000  because 
it  was  returned  to  him  would  be  inhuman. 
It  would  be  to  make  him  lose  something  in 
spite  of  his  own  and  others'  efforts  to  avoid 
loss.  It  would  be  a  loss  created  and  inflicted 
by  government  on  the  occasion  of  his  escaping 
from  a  greater  loss.  It  would  be  a  fine  on 
him  for  not  losing. 

To  tax  the  other  men,  who,  by  their  prem- 
iums, have  taken  A's  loss  uix)n  themselves 
and  distributed  it  among  themselves,  is  an 
equal  inhumanity.  They  have  made  A's  loss 
their  own  to  save  him.  To  tax  them  on  their 
loss  is  an  equal  outrage  to  taxing  A  upon  that 
same  loss  if  it  had  remained  on  him. 

It  is  taxing  a  loss  and  it  is  a  fine,  a  punish- 
ment upon  men  for  so  sharing  each  other's 
losses  that  it  becomes  possible  for  them  to  be 
borne.  The  group  of  men  forming  a  mutual 
insui-ance  company  can  together  bear  losses 
which  would  crush  and  destroy  the  individual. 
But  it  is  as  inhuman  and  tyrannous  to  tax  the 
losses  of  the  group  as  to  tax  those  of  the  in- 
dividual which  he  would  have  to  bear,  but  for 
the  action  of  the  group. 

The  only  element  in  the  transaction  that 
suggests  taxation  of  these  losses,  either  to 
the  individual  or  to  the  group  or  mutual  com- 
pany, is  the  fact  that  it  requii-es  the  use  of 


money  to  adju.st  them,  and  that  the  money  is 
brought  into  sight,  in  the  hand  of  the  adjust- 
ing as.sociation  or  corporation,  and  in  ea.sy 
reach  of  the  taxgatherer  and  so  becomes  a 
temptation  to  ignore  the  true  nature  of  the 
fund,  which  is  simply  the  collective  losses  of 
the  group  or  company,  thereby  relieving  the 
individual  calamities  of  its  members. 

Life  insurance  differs  from  fire  insurance 
only  in  the  subject  matter  of  the  loss.  In- 
stead of  a  man's  losing  his  house,  or  other 
perishable  property,  his  family  loses  the  money 
value,  the  earning  and  producing  capacitj'  of 
his  life.  His  life,  its  money  value,  what  it 
will  do  for  them,  what  it  will  earn,  is  just  as 
much  property,  and  their  property,  their 
financial  dependence,  as  is  the  house;  and  the 
loss  of  that  life  is  just  as  much  a  property  loss 
to  them  as  that  of  his  house  is  to  him. 

For  example:  if  a  man,  age  thirty,  is  earn- 
ing $1,000  a  year  for  his  family,  taking  his 
chances  of  life  according  to  the  actuaries' 
table,  and  assuming  money  to  be  worth  four 
per  cent.,  the  present  value  of  his  life  in 
money  to  his  family  is  #17,000.  That  is  their 
actual  money  property  in  his  life.  That  is 
the  money  they  lose  if  he  dies. 

If,  when  he  dies,  the  state  should  openly 
tax  that  familj'  on  that  loss,  on  that  amount, 
the  world  would  stand  aghast.  Such  a  gov- 
erment  could  not  live,  for  no  one  would  live 
under  it. 

Life  insurance  is  simply  the  distribution  of 
the  loss  of  family  property  in  the  lives  of 
husbands  and  fathers.  The  father,  while  he 
lives,  by  his  yearly  premiums,  assumes  his 
share  of  the  loss  of  those  families  whose  heads 
have  died  during  the  year.  All  the  fathers 
who  have  associated  themselves  with  him  do 
the  same  thing.  They,  b.v  their  premiums, 
take  each  family's  loss  as  it  occurs  over  ujwn 
themselves  and  divide  it  among  themselves. 
They  lose  the  money  value  of  the  man's  life, 
instead  of  his  family  :  The  family  is  not  finan- 
cially crushed,  for  these  men  have  taken  the 
burden  from  it.  They  are  not  crushed,  for 
they  are  many  and  have  divided  the  bui'den, 
and  the  losses  do  not  come  all  at  once.  But 
these  men  have  lost  the  monej'  value  of  that 
life  just  as  truly  as  the  family  would  have 
lost  it  if  these  men  had  not  assumed  and  di- 
vided it  among  themselves. 

To  tax  them  as  a  group  or  company  uixin  the 
loss  the\'  have  thus  assumed  and  suffered  is  as 
abhorrent  to  justice  and  humanity  as  it  would 
be  to  leave  the  loss  on  the  family  and  then 
tax  the  family  on  that  loss. 

The  division  of  the   tax  among   these  men 
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does  not  alter  its  unjust  quality.  It  simply 
reduces  the  tax  which  any  one  man  has  to  pay 
on  any  one  loss.  He  doesn't  have  to  pay  the 
whole  of  the  tax  any  more  than  he  has  to  pay 
the  whole  of  the  loss.  But  the  portion  which 
he  does  pay  is  a  tax  on  a  loss  which  he  has 
suflfered  by  helping  others  to  bear  it,  and  in 
proportion  as  he  has  suffered  it,  just  as  much 
as  it  he  had  borne  the  whole  loss  and  paid  the 
whole  tax  on  that  loss. 

To  summarize :  A  tax  in  any  form  upon  a 
mutual  insurance  company  is  a  tax  on  its 
members  individually  and  is  paid,  and  must 
be  paid,  oaly  by  them,  out  of  their  premiums, 
so  much  reducing  the  sui-plus  to  be  returned 
and  so  much  increasing,  consequently,  the 
yearly  cost  of  their  policies.  It  is  not  a  tax 
on  their  property  but  upon  their  losses,  and  is 
laid  upon  the  money  which  is  the  distributive 
share  of  each  member  in  those  losses  as  it 
passes  thi'ough  the  hands  of  the  company  to 
make  good  the  original  sufferer. 

The  remedy  for  this  matter  lies  with  the 
policyholders  themselves.  They  should  make 
the  immorality  and  inhumanity  of  such  taxes 
clear  to  those  whom  they  send  to  their  legis- 
latures.— Jacob  L.  Greene. 


Red-gum  Colamns  in  the  Meltourne  Fire. 

When  the  plans  of  a  Melbourne  building 
were  prepared  for  the  erection  of  the  building 
expert  opinion  was  taken,  and  as  a  result  red- 
gum  columns  and  wooden  beams  were  every 
where  substituted  for  the  cast-iron  columns 
and  rolled  iron  joists  which  have  been  so  ex- 
tensively used  of  late.  The  practical  test  of 
this  fire  of  February  8  pi'oved  the  wisdom  of 
this  step,  for  the  charred  and  blackened  tim- 
bers still  stand,  where  iron  columns  would 
have  snapped  off  and  iron  girders  assumed  a 
serpentine  form,  at  the  same  time  tearing 
down  the  walls,  and  creating  endless  havoc. 


The  polar  aurora— the  aurora  borealis  and 
the  aurora  australis — are  much  higher  than 
they  seem.  Northern  explorers  have  some- 
times referred  to  the  aurora  as  seemingly 
almost  within  reach.  But  this  strange  light, 
which  is  self-caused  and  not  "polai'ized  "  or 
reflected,  is  at  the  lowest  elevation  seventy 
miles  from  the  earth's  surface  and  is  often 
not  less  than  900  miles  high.  But  this  great 
hight  is  nothing  compared  with  the  cool 
elevation  of  the  folly  of  the  young  man  who 
refuses  to  insure  his  life  while  he  can  at  the 
lowest  rate  of  premium. 


The  Pacific  Surety  Company. 

A    PROSPEROUS      AND     GROWING     COAST 
ENTERPRISE. 

Since  orgfanized  the  Pacific  Surety 
Company,  of  San  Francisco,  has  paid 
forty-three  consecutive  dividends  of  $2,000 
each,  and  has  meantime  accumulated  a 
handsome  surplus.  Results  such  as  these 
demonstrate  g^ood  management  of  the 
company's  affairs. 

The  Pacific  Surety  includes  among  its 
directors  and  stockholders  a  number  of 
the  leading  business  men  and  capitalists 
of  San  Francisco,  and  it  commands  much 
of  the  most  desirable  surety  business 
written  on  the  Coast.  The  company's 
indemnity  is  recognized  as  first-class,  not 
only  because  of  its  large  percentage  of 
surplus  funds,  but  because  of  the  known 
integrity  and  ability  of  the  conservative 
management. 

The  Pacific  Surety  added  to  its  assets 
and  increased  its  surplus  last  year,  after 
meeting  all  obligations  and  paying  the 
usual  dividends.  All  of  its  resources  are 
virtually  surplus  as  regards  policyholders. 

The  Pacific  Surety  writes  guarantee 
and  casualty  business.  Bonds  of  surety- 
ship are  issued  on  behalf  of  persons  hold- 
ing positions  of  trust,  and  for  court  pro- 
ceedings; and  steam-boiler  and  plate-glass 
insurance  is  also  written.  The  company 
has  fine  offices  in  the  Safe  Dej^osit  Build- 
ing. 

"Wallace  Everson,  the  organizer,  is  pres- 
ident: John  Bermingham  is  vice-president, 
and  A.  P.  Redding  is  secretary.  The 
directors  are  other  well-known  business 
men,  to  wit:  Geo.  C.  Perkins,  James 
Moffit,  H.  S.  Crocker,  J.  L.  Moodj', 
Albert  Miller.  Wm.  Clift,  H.  L.  Davis 
and  J.  L.  X.  Shepard. 


'•Millions  for  defense,  but  not  one 
cent  for  tribute.  "  This  is  good  Amei'ican 
[Jeffcvsonian)  doctrine. 


Chips. 

— Half  the  accidents  to  persons,  according  to 
figures  that  do  not  lie,  are  caused  by  falls  in 
the  street.     Moral :    hire  a  carriage. 
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— Dr.  Clunes,  medical  director  of  the  Pacific 
Mutual  Life,  has  pone  to  Honolulu  on  a  pleas- 
ure trip. 

— Paul  B.  Gaylord,  a  prominent  insurance 
agent  of  Denver,  Colorado,  was  in  this  city 
early  in  March. 

— E.  T.  Nieblingr,  of  the  Commercial  Union 
and  the  Alliance,  is  in  Honolulu  looking  after 
the  interests  of  his  companies. 

— A.  F.  Gartner,  for  many  years  special  in  the 
Pacific  Northwest  for  the  Phoenix  and  Home, 
is-  spending  a  few  mouths  assisting  General 
Agent  A.  E.  Magill  in  the  San  Francisco  oflBce 
of  the  companies. 

—On  the  8th  inst.  the  National  Surety  Com- 
pany declared  a  dividend  of  5  per  cent  wyyaw  its 
capital  stock  for  1897,  and  carried  forward  to 
the  next  year's  account  undivided  profits 
amounting  to  over  5;l.5,O00.  As  the  company 
has  only  been  in  existence  six  months,  this 
dividend  is  equal  to  10  per  cent  per  annum  on 
the  capital  stock. 

— Eight  Years  Sextexcb. — T.  F.  A.  Skid- 
more,  a  young  insurance  agent  at  San  Luis 
Obispo,  Cal.,  arrested  upon  the  complaint  of 
Mike  Righetti  of  Cayucos,  pleaded  guilty  to 
the  charge  of  obtaining  property  under  false 
pretenses.  The  court  said  the  crime  was 
very  serious  and  bore  evidence  of  premedita- 
tion. Skidmore  was  sentenced  to  eight  years 
in  the  penitentiary. 

— Edw.  G.  Sprowl,  special  agent  Liverpool  & 
London  &  Globe  in  the  Pacific  Northwest, 
visited  his  friends  in  'Fi'isco  recently.  Mr. 
Sprowl  considers  himself  "of  age"  in  the 
service  of  the  L.  &  L.  «&  G.,  having  celebrated 
his  21st  anniversary  in  the  emplo.v  of  his 
company  on  Januaiw  21st  of  this  year.  He 
has  been  special  agent  for  the  past  eight 
years.  Previous  to  his  apixiintment  as  special 
he  occupied  various  positions  in  the  San  Fran- 
cisco office  of  the  company. 

— Col.  Alson  Old,  a  distinguished  journalist 
of  one  of  our  interior  counties,  writes  us  a 
letter  which  it  seems  only  fair  we  should 
publish.  The  colonel  is  a  brilliant  journalist 
who  is  always  entertaining.  In  his  letter  he 
presents  views  of  fire  underwriting  which 
have  not  hitherto  occurred  to  practical  fire 
underwriters,  but  which  must  be  read  with 
the  i-espect  due  their  source.  Experts  need 
to  have  their  vanity  ruffled  occasionally,  and 
Col.  Old  is  just  the  man  to  take  the  conceit 
out  of  them. 


—Manager  Rudolph  Herold  of  the  Hamburg- 
Bremen  is  now  one  of  San  Francisco's  harbor 
commissioners. 

— Fire  los.ses  are  increasing  over  all  the  coun- 
try, as  compared  with  January  and  February 
losses  last  year. 

—Stockton,  C.\i,.— Oullahan  &  Adams  have 
been  apjwinted  agents  of  the  Equitable  Life, 
vice  W.  C.  Pyfer. 

— H.  B.  Houghton,  supt.  of  agencies  for  Pacific 
division  of  yEtna  Life,  has  been  visiting  his 
agents  in  southern  California.  He  reports 
business  in  both  the  life  and  accident  branches 
good. 

— W.  A.  Jacobs  has  been  confined  to  his  house 
for  weeks  with  the  grippe,  followed  by  pneu- 
monia. He  was  dangerously  ill,  but  is  improv- 
ing. Mr.  Jacobs  will  go  to  Honolulu  to 
recuperate  as  soon  as  he  is  able  to  get  out. 

— Nebraska's  supreme  court  has  forbidden  the 
insurance  commissioner  from  collecting  fees; 
but  he  is  said  to  have  evened  up  things  by 
refusing  to  admit  any  company  until  it  has 
been  '"examined"  by  him.  Cheaper  to  pay 
fees. 

—Manager  Harmon  of  the  Connecticut  Mutual 
Life  has  appointed  C.  H.  Anderson  of  Helena 
agent  for  the  company  in  Montana.  Mr.  An- 
derson goes  out  of  the  fire  business  to  accept 
the  State  agency  of  this  great  life  insurance 
company. 

—The  Russian  government  and  the  Kansas 
government  are  about  to  engage  in  the  sev- 
eral branches  of  the  insurance  business,  to 
the  exclusion  of  all  private  enterprise.  Each 
country  has  a  czar  and  an  autocratic  form  of 
government. 

— We  print  a  number  of  extracts  from  the 
valuable  papers  read  at  the  recent  meeting  of 
the  Fire  Underwriters  Association  of  the 
Pacific.  Next  month  we  shall  print  some 
more;  but-  meantime  the  reader  should  send  a 
half  a  dollar  to  Secretary  Meade  for  a  copy  of 
the  Proceedings,  which  will  be  out  in  a  few 
days. 

—  The  supreme  court  of  South  Dakota  has 
sustained  the  governor  in  dismissing  the  i)op- 
ulist  insurance  commissioner  for  abuse  of  the 
authority  of  his  office.  The  commissioner  had 
been  bleeding  the  insurance  t-ompanies  and 
vexing  them  with  frivolous  and  technical  rul- 
ings. The  governor  of  South  Dakota,  who  by 
the  way  is  a  jwpulist  too,  seems  to  be  the 
right  sort  of  a  governor. 
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— C.  R.  Maj'hew,  a  well  known  Red  Bluff 
agent,  is  in  town. 

— H.  M.  Shreve,  a  representative  agent  of 
Tulare,  is  visiting  the  city. 

—Denver. — The  Home  Mutual  Fire  of  Colo- 
rado has  gone  out  of  business. 

— William  J.  Dingee  succeeds  A.  L.  Stone  as 
agent  of  the  Imperial  and  Lion  at  Oakland. 

— H.  E.  Owen,  formerly  of  Butte,  Montana, 
called  upon  his  old  friends  before  leaving  tor 
sunny  southern  California. 

— D.  W.  Pierce  of  Santa  Barbai-a,  Cal.,  has 
disposed  of  his  business  to  Messrs.  Johnson  & 
Smith,  and  accepted  the  position  of  special 
agent  for  the  Lancashire  for  southern  Califor- 
nia. 

— President  Stevens  of  the  New  England  Mu- 
tual Life  Insurance  Company  is  stopping  at 
the  Palace  Hotel.  Mr.  Stevens  is  making  his 
annual  spring  visit  to  this  State,  preferring 
our  March  and  April  climate  to  that  of  Boston. 

— The  California  life  figures,  covering  several 
years,  printed  elsewhere,  include  also,  at  the 
left,  assets  and  surplus  and  in  force  tigui'es — 
the  latest  at  hand.  Two  or  three  companies' 
annual  figures  for  January  1  have  not  3'et 
been  received. 

—Manager  Thos.  Godwin  of  the  Preferred 
Accident  is  at  present  in  the  Northwest,  look- 
ing after  the  interests  of  his  company  in  that 
field.  W.  L.  Knowlton,  general  agent  at 
Seattle,  died  I'ecently,  and  Mr.  Godwin  goes 
principally  to  put  the  agencj'  affairs  in  order, 
and  to  arrange  for  its  reorganization.  Mr. 
Knowlton  was  a  young  man  who  knew  the  ac- 
cident insurance  business  thoroughly,  and 
who  was  a  business  producer  of  merit.  In 
him  the  Coast  department  has  lost  a  valuable 
agent. 

— The  Mornitig  War  Cry  of  San  Francisco  is 
dividing  its  space  between  the  fire  under- 
writers and  Spain.  Recently  it  said,  editori- 
ally: "Injunction  suits  are  good  in  their  way, 
but  they  have  not  the  instructive  value  of  an 
insurance  manager  in  stripes."  This  senti- 
ment has  a  "long  green"  tinge.  The  daily 
War  Cry  is  also  booming  its  attorney,  the 
commissioner  of  insurance,  for  some  oflQce — 
some  say  a  State  office,  and  others  say  city 
assessor.  Another  daily  of  opposite  politics  is 
lending  a  cheerful  hand  to  help  the  commis- 
sioner to  attain  his  political  ambition.  If  the 
commissioner  should  resign  his  present  office 
we  fear  the  blow  would  almost  kill  father. 


—The  Liverpool  &  London  «&  Globe  leads  in 
New  York  city  premiums  for  the  last  half  of 
'97,  with  $155,079. 

— A.  K.  P.  Harmon,  district  supt.  Conn.  Mu- 
tual Life  Ins.  Co.,  is  in  the  Northwest  looking 
after  the  agencies  of  the  companies  at  Port- 
land, Spokane  and  Seattle. 

— Pittsburg  has  had  another  million-dollar 
fire.  Conflagration  losses  have  been  abnormal 
in  that  citj'.  It  is  just  as  well  to  bear  in 
mind  the  fact  that  it  may  be  San  Fi-ancisco's 
turn  next. 

— State  insurance  departments  should  pay  for 
all  examinations  out  of  their  own  funds. 
Then  there  would  be  no  "raids"  and  "hold- 
ups," such  as  the  recent  farcical  examinations 
by  populist  insurance  departments. 

— Autocrat  McNall  saj's  the  companies  must 
do  their  Kansas  advertising  in  populist  papers 
only,  and  through  an  agent  appointed  by  him. 
It  is  strange  indeed  that  self-respecting  com- 
panies remain  in  Kansas  while  the  populist 
despots  are  in  power. 

— Merchants  of  Newark. — The  annual  state- 
ment of  this  conservative  New  Jersey  com- 
pany gives  the  following  totals  for  Januar\-  1 : 
Assets,  $1,640,415:  net  surplus,  $391,251;  ix)l- 
icyholders'  surplus,  $791,251 ;  reinsurance  re- 
serve fund,  $722,875;  premiums,  $936,716. 
The  Merchants  has  had  a  profitable  year.  It 
has  made  large  gains  in  assets,  sui-plus  and 
premiums,  and  with  a  loss  ratio  of  only  47  per 
cent,  it  has  increased  its  underwriting  profit. 
The  company  has  a  handsome  net  sui-plus  and 
offers  first-rate  indemnity  to  pwlicy holders. 
In  this  field  G.  W.  McNear  is  general  agent, 
with  Willard  O.  Wayman  as  manager. 

— The  Mutual  Fire  Association  of  San  Luis 
Obispo  county,  Cal.,  held  its  first  annual 
meeting  a  few  days  ago.  and  elected  new 
officers  as  follows :  W.  L.  Mecum,  secx'etary  : 
Geo.  W.  Hearst,  vice-president ;  A.  F.  Horst- 
man,  president.  The  directors  are  agreeably 
surprised  to  find  their  first  year's  loss  expe- 
rience light,  and  thej'^  flatter  themselves  that 
a  whole  year's  experience  will  enable  them  to 
reduce  the  loss  ratio  next  year,  and  lower  it 
again  in  the  following  year.  Some  "very 
important  business"  was  transacted  in  secret 
executive  session,  but  a  vigilant  coi-respond- 
ent  of  the  Coast  Review  is  of  opinion,  from 
words  dropped,  that  the  committee  is  consid- 
ering a  proposition  to  invite  either  the  insur- 
ance commissioner  or  the  Insurance  Herald  to 
make  rates  for  the  association. 
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— Chief  Bonner  says  there  are  no  fire-proof 
buildings  in  New  York. 

— Only  the  best  people  insure  their  lives. 
They  are  the  true  aristocrats. 

— Twenty-five  agencies  shared  in  the  $210,000 
line  on  Salt  Lake  school-houses. 

—The  A.  O.  U.  W.  grand  lodge  in  Michigan 
has  adopted  the  graded  assessment  plan. 

— Manager  Pratt  of  the  Union  Central  Life 
has  appointed  F.  E.  Walts  of  Reno,  Nevada, 
State  Agent  for  his  company. 

— Assistant  Manager  Fred  Stolp  of  the  Na- 
tional Life  is  spending  a  few  weeks  with  his 
agents  in  southern  California. 

— Special  Agent  A.  E.  Bailey  of  the  Insur- 
ance Company  of  North  America,  with  head- 
quarters at  Seattle,  visited  California  earh' 
in  the  month. 

— Alfred  Stillman,  secretary  of  the  executive 
committee  of  the  Board  of  Underwriters,  is 
spending  a  few  weeks  in  southern  California. 
Since  the  organization  of  the  Board,  Mr.  Still- 
man  has  been  a  hard-worked  man,  and  it  be- 
came necessary  to  take  a  vacation  on  account 
of  his  health. 

— Britlsii  Am  EKK  A  AssuHAXCE  Company. — The 
64th  annual  report  of  the  British  America  As- 
surance Company  shows  the  business  of  1897 
to  have  been  exceptionally  favorable.  The  fire 
losses,  including  those  under  adjustment, 
amounted  to  *0;)5,03(i,  the  fire  premiums  being 
$1,307,725,  making  the  loss  ratio  50.  So.  The 
marine  losses,  also  including  those  under  ad- 
justment, were  $198,832,  and  the  marine  pre- 
miums, $252,148,  the  loss  ratio  on  this  branch 
being  78.80  per  cent.  The  reserve  fund  has 
been  increased  from  $J2S.883  to  $591,3(54.  The 
British  America  has  secured  public  confidence 
both  in  Canada  and  the  United  States  to  a 
very  high  degree.  It  enjoys  the  services  of 
Mr.  J.  J.  Kenny,  vice-president,  who  is  rec- 
ognized, occupying  a  prominent  position,  as  one 
of  the  most  sagacious  and  judicious  of  under- 
writers. Mr.  Sims,  the  secretary  of  the 
company,  has  also  a  high  i-eputation  for  skill, 
energy,  and  other  business  qualifications. 
The  president,  the  Hon.  G.  A.  Cox,  is  admitted 
by  one  of  the  soundest  financiers  of  the  Do- 
minion, and  is  well-known  to  give  such  personal 
attention  to  the  affairs  of  those  companies  with 
which  he  is  officially  associated,  as  is  to  them, 
and  to  the  staff,  a  source  of  protection  and 
strength.— rii8M»aHce<X.- Fnirt/ice  Chronicle,  Mon- 
treal. 


— The  New  Vork  Underwriters  Agency's  pol- 
icy form  in  Illinois  has  been  sustained  by  the 
courts. 

—Superintendent  of  agencies  of  the  Milwau- 
kee Mechanics  Ins.  Co.,  Mr.  Mansfield,  accom- 
panied by  Mrs.  Mansfield,  is  spending  a  few 
weeks  in  California. 

—The  London  Guarantee  &  Accident  Company 
has  withdrawn  from  Utah,  and  rumor  has  it 
that  the  company  will  at  an  early  day  with- 
draw from  all  the  Pacific  States  and  Tei-ri- 
tories. 

— The  Broadway  of  New  York  seems  always 
in  hot  water.  Last  year  its  net  sui-plus 
dropped  to  $24,105,  too  small  a  sum  to  save 
the  concern  from  dissolution  in  case  of  further 
trouble. 

— The  membei-s  of  the  Mutual  Reserve  Fund 
are  trying  to  find  out  how  it  happens  that 
half-price  insurance  costs  twice  as  much  as 
the  association  said  it  would,  without  any 
more  assurance  that  any  other  promise  will  be 
kept. 

—It  is  not  denied  that  the  Mutual  Reserve 
Fund  pays  its  president  a  salary  of  $100,000. 
If  he  saves  the  association  from  the  rocks,  he 
will  have  earned  his  big  salary  as  pilot.  The 
temperature  indicates  icebergs  just  ahead. 

— The  Greenwich  has  withdrawn  from  Kansas 
too.  The  Franklin  has  told  Crank  McNall  it's 
none  of  his  business  what  salaries  the  company 
pays,  and  the  madman  will  probably  refuse  it 
a  license.  The  Hamburg-Bremen,  Pacific 
Mutual  and  ..Etna  Life  are  among  the  latest 
to  incur  his  displeasure.  Better  withdraw 
from  Kansas  while  McNall  rules  and  ruins. 

— A  Detroit  paper  asks,  What  becomes  of 
ex-insurance  commissioners?  They  are  sim- 
ply .r— an  unknown  quantity.  The  decent 
sort — those  who  are  not  merely  politicians — 
drift  into  more  useful  employment.  Some  of 
the  brighter  ones  are  offered  and  accept  in- 
surance positions.  It  is  noteworthy  that  none 
of  them  has  ever  again  been  heard  of  in  ix)l- 
itics. 

— The  careful  .system  prevailing  in  the  tight 
little,  right  little  mei-rie  England  was  illus- 
trated to  us  in  an  amusing  way  recently.  We 
presented  an  English  subscriber  with  our 
chart,  but  it  appears  that  the  postage  was 
insufficient  to  the  extent  of  a  half-penny.  The 
recipient  immediately  notified  us,  at  an  ex- 
pense of  five  cents,  that  we  had  caused  him 
to  needlessl}'  paj-  a  half-penny. 
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—The  Pacific  Mutual  Life  has  entered  Geor- 
gia. 

— Frank  E.  Hartigau  now  I'epresents  the 
Equitable  Life  in  Chicag-o. 

—The  Cosmopolitan  Fire  of  New  York  has 
been  organized  by  Hamburg-Bremen  people. 

— New  insurance  journals  are  sure  of  a  large 
circulation — if  all  the  others  will  exchange. 

— W.  R.  Williams  of  Ogdeu  places  us  under 
obligations  for  a  copy  of  our  "short"'  August 
Ci>a»i  Jieview. 

— Managers  Watt  and  Driffield  have  been 
spending  a  few  weeks  with  their  southern 
California  agents. 

— Clarence  E.  Secor,  manager  of  the  Bankers 
Life  of  St.  Paul,  accompanied  by  Mrs.  Secor, 
has  been  spending  a  few  weeks  in  California. 

— The  Insurance  Law  Journal  for  February 
contains  in  full :  Utah,  Stevens  v.  Union  As- 
surance; Washington,  Pioneer  Savings  v. 
Providence- Washington  ;  Utah,  Jones  v.  New 
York  Life. 

—In  the  Betts  v.  ^tna  Life  case  the  plain- 
tiff's demurrers  were  sustained  by  Judge 
Shumway  of  the  Hartford  superiour  court 
last  week.  First  blood  for  the  Connecticut 
commissioner. 

— Cup  Winners — The  "president's  cup'"  has 
been  recently  won  by  the  following  agents  of 
the  Mutual  Life:  New  Mexico,  W.  G.  Ogle; 
Washington,  Wm.  H.  Shields,  Spokane:  Cali- 
fornia, Herbert  Aubrey  Chapman,  San  Fran- 
cisco. 

— Managers  Voss,  Conrad  &  Co.  have  ap- 
pointed Philip  Bolger  as  superintendent  of 
the  liability  department  of  their  office.  Mr. 
Bolger  is  an  experienced  man  in  that  line, 
and  will  doubtless  prove  to  be  the  right  man 
in  the  right  place. 

— Some  of  the  San  Francisco  dailies  have  ex- 
hibited a  spirit  not  unfrieudlj-  to  insurance 
interests,  in  the  Clunie  controversy — and 
some  of  them  have  not.  It  would  be  well  to 
discriminate  intelligentlj-  in  the  distribution 
of  advertising  favors.     That  is  only  fair. 

— The  second  international  congress  of  actu- 
aries will  be  held  in  London  in  Maj'.  Among 
the  vice-presidents  will  be  two  members  of 
the  British  cabinet.  The  proceedings  will  be 
published  at  the  rate  of  $5  per  copy.  Orders 
should  be  sent  to  Treasurer  John  Tatlock,  32 
Nassau  street.  New  York. 
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Connecticut 
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LIFE  INSURANCE  CO. 

or    HARTFORD,   CONN. 


Xkt  AssKis,  .lauuary  1,  18'.t7 


.  $t;o,'.)si,ri7i  i;i 


RECEIVED  IN  1897. 


For  Pri'iniuiiis  .  .  .  . 
For  lutcri'fits  ami  lU-iit: 
Priitit  anil  Ln.-is    .   .   .    . 


$l>8.!)43.415  M4 


DISBURSED  IN  1897. 

For  claims  bv  death  aud  ma- 
tured endowments $4.4.5(!,832  23 

SiH'pnis  returned  to  policy-liold- 

ers 1.284.481  48 

Lapsed  aud  Surrendered  Policies     59(i.l3:i  76 

Total  to  Policy-holders  .  .  $(i.3.'!7.447  47 

Commissions  to  Afrents.  Sal- 
aries. Medical  Examiners" 
fees.  Priutinfr.  Advertising. 
Legal.  Keal  Estate,  and  all 
other  Expenses 8.i0.470  fifi 

Taxes ;{4f;.9:H8  4:i 


Bala.nce  Net  Assets,  Dec.  31.  1897 


7..534.8f;.5  .51; 

.   .  $l>l,4tl8,550  38 


SCHEDULE  OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien $33,045.r>73  fi8 

Loans  upon  Stocks  and  Bonds 2.300  00 

Premium  Xotes  on  Policies  in  lorcc        ...       983.315  72 
Cost  of  Heal  Estate  owned  by  the  Comp...!/  .     9,840.914  84 

Cost  of  Bonds 15.924.f;74  25 

Cost  of  Bank  and  Uailroad  Stock  ■■ 473..504  It; 

Cash  in  Banks 1.13o.9C>5  53 

Bills  Keceivablc 4.(il9  17 

Jt;l,410,9r,7  35 

Less  Agents"  Credit  Balances 2,416  97 

$61,408,550  38 
Add 
Interest  due  and  accrued    .   .   .  $1,029,649  71 

Rents  due  and  accrued 15,962  49 

Market    value    of    stocks    aud 

bonds  over  cost 771.770  27 

Net   uncollected    and   deferred 

premiums 362,728  13 

$2,180,110  CO 

Gross  Assets.  December  31,  1896 $63.,588,UtU)  98 

Liabilities: 
Amount  required  to  re-insure  all 
outstanding     Policies,     net 
Company's  standard  ....  $54,924,070  00 

All  other  liabilities 1.303,t»4  97 

$.56.227.724  97 

StiRPLUS ....   $7,3t».936  01 

Ratio  of  expenses  of  management  to  re- 
ceipts in  1897 10.68  per  cent. 

Policies  in  force  December  31,  1897,  66,705, 

Insuring $157,701,387  00 

Jacob  L.  Greexe,  President:  John  M.  Taylor,  Vice- 
President;  Edward  M.  BrscE,  Secretary;  Daniel  H. 
Wells.  Actuary. 

A.  K.  P.  HARMON,  Jr.,  District  Supt. 

F.  K.  NOYE.S,  General  Agent 

MILLS   BIILDIXG.  SAN  FRANCISCO 
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— The  general  use  of  electi'icity  for  lighting 
seems  to  have  reduced  tire  losses  in  cities. 
Anyway,  they  have  been  I'cduced. 

— The  f'cnturii  for  Februarj'  contains  an  ac- 
count of  the  thrilliiio  rescue  by  Serf?.  Vaufjhan, 
of  the  New  York  fire  patrol,  in  an  article  on 
heroes  who  tiirht  tire.  The  picture  of  the 
brave  patrolman  and  an  account  of  tlie  heroic 
act  appeared  in  the  Coast  Review  at  the  time. 

—The  first  chart  of  the  season  is  the  Stand- 
ard's—a, large  affair,  with  varied  contents. 
Casualty  tisrures  are  included.  Wo  note  that 
the  Liverpool  &  London  &  Globe  leads  all  com- 
panies in  gross  fire  risks  in  force,  with  $8(59,- 
4:i5,.')27.  American  stoi'k  companies"  premiums 
last  year  were  S10.5,9'.K),S73,  with  only  51  per 
cent,  loss  ratio;  foreign  companies'  premiums, 
$44,9415,812,  with  50  per  cent  loss  ratio. 

— A  recent  wi-iter  on  the  electrical  fire  hazard 
saj's :  "  The  greatest  appreciation  is  due  to  the 
early  action  taken  by  the  Plinntix  Fire  Office  in 
formulating  in  1883  the  first  of  such  rules, 
which  have  been  of  enormous  value  botli  to 
the  fire  offices  genei'ally,  and  to  the  users  of 
electrical  energy,  and  which  have  in  their 
unique  and  practical  excellence  formed  the 
basis  of  all  other  subsequent  rules." 

— The  amount  written  by  the  Mutual  Reserve 
Fund  last  .vear  was  •i;56,234,T85,  a  falliug-off  of 
nearly  |;ir,O0O,()()O.  The  amount  in  force,  $301,- 
5:57,101,  is  a  decline  of  nearly  §24,000,000.  Ex- 
penditures increased  $173,278.  Assets  fell  off 
some  $357,000.  It  looks  very  much  as  if  the 
association  had  passed  the  top  of  the  hill  and 
begun  the  descent.  If  so,  a  terrible  crash  is 
near,  and  all  the  increased  rates  can't  prevent 
a  hard  collision  with  an  abnormal  death  rate. 

— CniCAGO. — That  thei-e  are  some  exceedingly 
embari'assing  complications  in  the  fire  uudei'- 
writing  situation  in  Chicago  everybody 
understands  perfectly  well.  With  these 
complications  the  Chicago  Underwriters'  Asso- 
ciation finds  itself  confronted,  not  as  a  theory 
but  as  a  concrete  condition.  The  limited 
agency  question,  closely  related  to  the  "an- 
nex" question,  is  waiting  for  solution, ^with 
diametrically  opiwsing  interests,  each  influen- 
tial in  the  association,  clamoring  for  recogni- 
tion. How  to  aim  the  regulation  gun  so  as  to 
hit  the  game  if  it  proves  to  be  a  deer  and  miss 
it  if  it  turns  out  to  be  a  calf  is  the  perplexing 
problem  for  the  gunners.  Meanwhile,  the 
charges  are  freely  made  that  while  the  little 
fish  are  caught  in  the  net  of  board  regulations 
governing  commissions  the  big  fish  escape. — 
The  Aigm. 
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Union  Central  Life 

INSURANCE  COMPANY 

OF  CINflNNATI,  <). 

For  the  Year  Ending  December  31,  1897 


Assets. 
Cash  on  hand  and  in  banks.  $   296,937  96 
First  Mortgage  Loans  on 

Real  Estate 13,4.'xi.:i->4  49 

Home  Ofllce  and  other  Real 

Estate 630,179  98 

Cash  Loans  on  Company's 

Policies 1,998,996  :J9 

United    States    Bonds  — 

market  value 374,030  75 

Premium  Notes  and  Loans 

on  Policies  in  force  .   .   .       916,650  67 
Agents' Balances  and  Cash 

Obligations 263,953  18 

Net   Deferred    and   Unre- 
ported Premiums  ....       239,496  85 
Interest    and    Rents    due 

and  accrued 529,531  04 

Gross  Assets  Dec.  31, 1897      $18,705,130  31 

Inabilities. 

Reserve  Fund,  at  4  per  cent,  and  all 

other  ObligratioES $16,093,759  40 

Gross  Surplus  4  per  cent.  Actuaries     $2,611,370  91 

Receipts. 

Premiums $3,637,459  25 

Interest  and  Rents  ....    1.123.362  05    14,760.721  30 

Disi)urseiiients. 

Death  Claims,  Matured  En- 
dowments,Dividends, and 
all  other  payments  to 
Policy-holders $1,49.3,109  00 

Commissions,  Taxes,  and 
all  other  disbursements  1,191,196  39— $2,684,305  .39 

Policy  Account. 

Total  number  of  Policies  in  force  .   .  58.580 

Total  Amount  Insured $106,517,344  00 

Policies  Issued  and  Revived  in  1897 
15,803,  Insuring: $35,927,324  00 

Gains  in  1897. 

Gain  in  Income $  445.021  .34 

Gain  in  Interest  Receipts   .  133,7.37  47 

Gain  in  Surplus 311,190  49 

Gain  in  Membership 5,625 

Gain  in  Assets 2,175,269  54 

Gain  in  Amount  of  Insurance    .  12,619,129  00 
Gain  in  Amount  of  New  Business 

Written 5,740,112  00 

OFFICERS 
JOHN  M.  FATTISON,  President 

R.  S.  Rust,  Vice-President 

E.  P  Marshall,  Secretary  and  Actuary 


G.  C.  PRATT,  Manager 

I'aciflo  Coast  I>ei>artnieiit 

405  MONTGOMERY  ST.  SAN  FRANCISCO 
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The  Bankers  &  Merchants  Life  Association 

of  Chicago  offers  its  policy  to  publishers  in 
exchange  for  advertising  space,  salable  to 
any  out-of-town  advertiser.  Publishers  sell" 
ing  their  space  this  way  would  be  paid  about 
the  right  price. 


1B98 

53d  Annual  Statement 


mutual  Benefit  Cife 

Insurance  €o., 


—The  sturdy  Metropolitan  Life  was  not  awed 
by  the  Kansas  autocrat.  It  sued  his  bonds- 
men for  damages,  and  won  in  the  courts  on  a 

claim    which    the    insurance    superintendent  NEWARK,  N.  J. 

said    should    be    paid.     A   license    has    since  _^^_     _,        ._      ^ 

been  granted,  and  the  suit  for  damages  has  AMZl  DODD.  President. 

consequently  been  withdrawn.  Receipts  in  1897 

Received  for  Premiums $8,(;0ti,]!)l  31 

Yellow  journals  everywhere  calumniate  in-       Received  for  interest  aud  Rents :i227.!t27  81 

surance   companies  and   insurance    men,    and  Balance  January  1st,  1897  .  .  .      .  .  .  ^.Is.amiJo"  -il 

smite  them  on  the  other  cheek;  but  when  it  Total *70,3'-JO,323  34 

is  time   to  print    the   annual  statement,  you  .            .        =^=^=^=^^=^ 

will  probably  find  it  in  one  of  these  same  rab-  claims  i.y  Death  ^^^^ .  ^:  °^.^^  ^'^.  .  .  .* .  .  ?s,fi9fi,734  41 

ble-read  vellow  champions  of  error  and  inde-       Endowments  and  Annuities 284.9.^fi  04 

Surrrendered  Policies I.h81.fi37  71 

cencj'.     Memory  is  treacherous.  Dividends  or  Return  Premiums 1,671,019  86 

(Paid  Policyholders,  $7,334,348  02.) 

—The  corner-stone  of  the  Royal's  new  office  Expense's.' including 'Agents- "coinuiissions",      '^'^^'''^^^^ 

building   in   Liverpool  was   laid   last    month.  Advertising,  salaries.  &c.     .      1,346,792  65 

.           .             ,              ,,  Profit  and  Lnss  Acciiiint.includmgPreunums 

Up  to  a  hight   of   thirty  feet    the  walls   are   to  on  Bonds  Purchased,  and  $100,000  charged 

be  of  granite.     The  superstructure  will  be  of  dep/eciation".'  .^!'*''  .'°  ':<'y*^_'' .P"^f "'"^      ,,r.s88  4fi 

white  stone,  roofed  with  green    slates.     The  $9,123,499  02 

inner  frame  work  will  be  of  steel.     The  build-  Balance  January  1st,  1898  .  .  .  .  .  .      61.096.824  32 

ing  will  be  53x220  feet,  with  gables  110  feet  Total !»70,330,323  34 

from  pavement,  and  with  towers.  Assets  January  1st,  1898. 

Cash  on  hand  and  in  Banlis $   831,139  45 

—Our  American   populist   legislators   and  in-  Loaus^on^Conaterai,  u.  s.  Bonds  and  other  ^,^^^^^^ 

surance  commissioners  might  learn  a  thing  or       inited  states  and  otiier  Bonds,  par 12.122.217  43 

.              1,      i    t       •          ,.u„      ,;,i,^q   ..„,.„^.., (.;„„„  \t  First  Bonds  and  Mortgages  on  Real  Estate   .   33.196,71205 

two  about  taxing  the  wicked  corporations  if       p,..,,  i,-^tate 2.K.54.947  79 

they'd  brave  small-pox  and  yellow  fever  and       Lo""-^  v'J  ''"'•'^^i'^s  '°,^^°'"'','^^v,-.  •  •• "'^J^-IS!  !^ 

*'                                                             f~,         •       T  Agents  Balances  and  Cash  Obligations  .   .   .          14.004  40 

run    down    to    Havana.     The    Spaniard    tax-  $61,096,824  32 

eater  is  most  ingenious  in  Cuba.     For  exam-  interest  due  and  accrued  .  .  .$1,200,970  93 

.  ,,  ,         ,    ,                  ,               ,   ,              ,           ,  Net  deferred  and  unreported 

pie  :  All  legal  documents  must  be  made  out  on  premiums  on  Policies  in 

official  paper  costing  from  five  to  fifteen  cents  ioT:K,ti ._ 727.176  % 

1  928  147  89 

a  sheet;  and  signs  must  pay  a  tax  of  so  much  Total                              gi63  024  97g  21 

per  letter.  ,.  ^.,.  . 

Liabilities. 

—  Our      non-board     contemporary,     published  Reserve  Fund,  4  per  cent   .   .  $.58,048,034  00 

T        •      -11        1.         J-                  J    4.x-„    „    •   *.„  Policy  Claims  in  process  of 

in   Louisville,  has   discovered   the   existence  adiustment 252,276  70 

of    "patroleum    fsicl     in    the   city  of     Los    An-  Present  value  of  $34,.550'.liere- 

•^                        ^      ^                           •'  after  pavable  on  Matured 

geles."     The    experienced    underwriter  who  instalment  Bonds  ....         25,87336 

edits  that  paper,  after  finding  ' '  underwriters  ^''"^^^ircontilfgem  ciaS."'!       160,000  00 

who  contemplate  with  fear"  the  possibilitv  of  Dividends  due  and  unpaid    ..         .■!ij3.1.i3  65 

^    ,,   ^,     ^    ,,^,"  Premiums  paid  in  advance  .             25.486  89 

an  oil   conflagration,  "asserts"  that  "there  .58  864.824  60 

should  be  added   to  the  rate  on  all  west-side  Surplus  ...:....  .  »4,160,147  61 

property  50  cents  or  one  per  cent,  for  this  oil  surplus  hy  Legal  standard  of 

hazard."     This  friendly  advice  from  an  editor  N^  Ma'rk^et Vaiueof  As^Ts 

who  recently  declared  that  rates  are  too  high  and4per  cent  Reserve  .  .                 $4,784,926  24 

in  California,  quite  overcomes  us.     The  gloom  ^""i^lmiris  U9,''insuHng\l}4,6l6,0l6. 

over     the     commissioner's    ten-pin     political  ^''^^g'- V\7X'in8"lnT«li'i.496,688. 

strike  when  he  bowls  the  Board  out  will  be  

lightened  by  the  reflection  that  the  editor  of  J  \^IJ]S    MUNSELL.  JE.,  Manage!' 

the  Insurance  Herald  may  be  persuaded  to  fur-  "- 

Dish  adequate  rates  for  Coast  underwriters.  4  1 5  Montgomery  St.,  San  Francisco 
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—  "Life  companies  not  complying  with  mv 
requirements  as  to  salaries  by  whatevHsr  date 
/  set  in  March  will  not  be  allowed  to  do  busi- 
ness in  Kansas." — Supt.  MeNall. — The  super- 
intendent, it  is  underst(X)d,  will  soon  issue  an 
order  refusing  to  license  solicitors  that  admit 
having  their  boots  polished  more  than  once  a 
month. 

— "Sound  and  Proorressive."  This  is  the  title 
of  an  article  in  Sunshine  just  a  year  ago.  The 
article  begins  with  "There  is  nothing  wild- 
cat nowadays  in  Southern  [with  a  capital  S] 
California.  The  adventurers  have  gone  [to 
Denver*]."  Then  the  writer  goes  on  to  tell 
about  the  size  and  strength  and  superiority  of 
the  Bankers  Alliance,  whose  founders  "  were 
bankers  of  high  standing."  "The  names  of 
the  managers,"  too,  "stand  for  integrity  and 
responsibility."  The  State  insurance  depart- 
ment also  endorsed  it.  Can  it  be  possible 
that  so  "safe"  and  "responsible "  company 
failed  in  less  than  twelve  mouths  thereafter  ? 
Ask  the  claimants  who  hold  $120,000  unpaid 
claims. 


— There  exists  a  good  <)pix)rtunity  just  now  for 
a  good  Anieri<!an  company  to  combine  forces  on 
the  Coast  with  a  well  established  British 
ottice. 

The,...MercIhiainits 
Iinisyrainice 

ORGANIZED    1858 

Cash  Capital $    400,000 

Assets 1,640,415 

Surplus  to  Policyholders 791,251 

GEO.  W.  MCNEAR 
General  Agent. 

WiLLAKu  O.  Waym.\n         -         -         Manager 

R.  M.  BucKMAN        -  -         Special  Agent 

for  the  Pacific  Coast 

Offices:  -SOS  8ANSOME  STREET— San  Francisco 


A|VIEF?ICAH 

INSURANCE     GOMF-ANV 

OF  Boston,  Mass. 

Organized  1818. 

Capital,  $300,000  00 

Assets, 624,262  13 

Surplus  to   Policyholders      451,611    81 


[V[Ef?CAfiTmE 

KIRE    AND    MARINE    INS.    CO. 

OF  Boston,  Mass. 

Organized  1823. 

Capital, $400,000  00 

Assets, 639,716    7  1 

Surplus   to    Policyholders    475,182  50 


BAGGS    &  STOVRL,  General  Agents, 

21^  Sansome  Street,        :       San  Francisco. 


THE   PENN   MUTUAL   LIFE    INSURANCE   CO. 

...   OF   PHILADELPHIA   .   .   . 


Organized  184-7.    Purely  Mutual. 


Admitted  Assets.  $29,4-05.529.08 


ONE  OF  THE  OLDEST,  STRONGEST  and  BEST 

The  most  attractive  canvassing  document  in  the  field  is  the 
lithographic  fac-simile  of  our  New  Policy.  It  shows  in 
plain  figures  for  each  year  and  any  age,  the  Guaranteed 
Cash  or  Loan  Values,  the  Paid  up  Insurance  and  term  of 
Automatic  Extension. 

Understood  at  a  glance  and  easy  to  sell. 

Why    not    Give    yourself    this  advantage? 

Let  us  send  you  an  Illustrated  Policy   made   out  at  your  age. 
To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be 
Sriven.   Address, 

SHERMAN    &    HARMON,    General    Agents, 

North  Pacific  Department,  727,  728  and  729  Marquam  Building,  Portland,  Ore. 
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ORGANIZED    1  HKO 

The  Bankers  Life  AssociatDomi 

OF    ST,    PAUL.    MINN. 

ASSETS. 

United  States  Registered   Bonds  (Market  Value) $649,600  00 

Guaranty  Notos  not  vet  duo  on  iwlicies  in  I'ori^o 71,1)82  84 

Loans  Secured  by  Collateral 40,000  00 

Cash  in  Merchants  National  Bank,  St.  Paul 47,87.5  01 

Cash  in  National  (Jernian  American  Bank,  St.  Paul 87,021  43 

Cash  in  First  National  Bank,  St.  Paul       l<;,:5r)2  70 

Special  Deposit  in  St.  Louis  National  Bank,  St.  Louis,  Mo 1,000  00 

Cash  in  Office 119  95 

Accrued  Interest  not  yet  due 1,848  75 

Total   Assets .    .  $8fi5, 800^8 

Death  Losses  Due  and  Unpaid NONE. 

Cost,  the  Lowest  Consistent  with  Absolute  Security. 

ASSETS 

31st  December,  1890,  wei-e ". $271,4:10  £8 

31st            "  1891,      "        3.56,821  97 

31st            "  1892,     ••        529,138  99 

31st            "  1893,     '•        567,942  63 

31st            "  1894,      '•        619,751  52 

31st             "  1895,      '•        672.073  01 

31st             "  1896.      ••        766.641  43 

31st           "  1897,   •'                   865,800  68 

NOTE.— This  is  a  strong  financial  showing,  and   places   the  BANKERS  LIFE   above   the   largest 
Natural  Premium  Companies  in  the  country  on  the  basis  of  ASSETS  TO  AMOU?iT  AT  RISK. 

FINANCIAL    STANDING,    JAN.    1,    1898, 

OF  THE 

Philadelphia  Underwriters 

COMPOSED    OF    THE 

Fire  Association    of    Philadelphia 

FOUNDED,   A.   D.   1S17 


Insurance  Co.  of  North   America 

FOUNDED,  A.   D.   1793 

CASH  CAPITAL %  3,000,000  00 

Total  Assets 10,057,321  00 

Total  Liabilities,  except  Capital  .    4,4r)4,()24  (K) 

Surplus  as  to  Policyholders   .   .  $5,002,597  00 


CASH  CAPITAL $   500,000  00 

Total  Assets 6,239,335  00 

Total  Liabilities,  except  Capital  .    4,427,387  00 

Surplus  as  to  Policyholders   .   .  $1,811,947  00 


COMBINED   ASSETS,         -         -         .         .         $16,296,556  00 
SURPLUS   TO    POLICYHOLDERS,  -  $  7,414,544  00 


WESTERN  AND  PACIFIC  COAST  DEPARTMENT       |  W.  H.  CUNNINGHAM,  Manager 

<  Henry  W.  Bush,  )  .     ^,.  -kx 

CHICAGO,  ILLINOIS  |  J.  M.  Beck,         '[  Ass't  Managers 

GEO.  E.  FAW,   State  Agent  for  California,  Arizona,  Nevada  and  the  Hawaiian  Islands. 
JOHN  D.  RICHARDS,  Manager  City  Department, 

219  SANSOME  STREET, SAN  FRANCISCO. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  Special  Ageut  for  Moutaua,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Arizona. 
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Wewspaperdom. 

The  Chronicle  of  New  York  has  been  notably  im- 
proved lately. 

The  N.  Y.  Insurance  Journal  says  the  "Literary 
Idiot "  is  employed  by  the  Insurance  Press.  He  has 
'•  an  atmosphere  tragic  and  saddening." 

The  Charities  lieviev  for  March  contains  an  ar- 
ticle on  industrial  insurance,  by  Haley  Fiske,  who 
concludes:  "General  attacks  upon  the  industrial 
companies  will  do  no  good,  and  the  harm  they  may 
do  will  fall  upon  the  policyholders  induced  to 
lapse." 

Clunie  appears  to  be  another  who  has  adopted 
the  role  of  vexation  in  dealing  with  insurance  com- 
panies. He  is  evidently  desirous  to  be  classed 
with  McNall  as  a  public  nuisance.  To  annoy, 
irritate,  sting  and  bite  is  of  the  nature  of  some 
created  objects  otherwise  insignificant. — Insurance 
Critic. 

The  Salt  Lake  City  Herald  recently  sued  a  sub- 
scriber for  80  cents  subscription.  The  defendant 
swore  that  he  subscribed  for  the  paper  for  one 
month,  paid  for  it  and  gave  explicit  instructions 
for  discontinuance  at  the  end  of  the  month.  The 
city  circulators  swore  that  the  paper  had  been 
delivered  and  accepted  for  a  longer  time  and  for 
the  payment  of  which  suit  was  brought.  Justice  M. 
Sommer  rendered  judgement  against  defendant  for 
80  cents  and  costs. — Caxton  Caveat. 

The  Weekly  I'mlenrriter  is  by  its  own  confession 
as  defective  in  news  as  we  are  ready  to  affirm  it  is 
effective  in  opinion.  Long  after  every  other  insur- 
ance journal  had  announced  the  California  commis- 
sioner's determination  to  break  up  the  compact, 
and  his  refusal  to  license  any  board  company,  our 
contemporary  finds  the  "news"  in  an  obscure 
sheet  and  at  the  risk  of  being  sensational  repeats 
it.  But  the  funny  part  is  the  editor's  failure  to 
draw  the  right  inference  from  his  contemporary's 
account  of  the  withdrawal  of  a  New  York  company. 
Less  careless  reading  would  have  disclosed  the 
fact  that  the  New  York  company  withdrew  in 
order  to  be  able  to  put  an  advertisement  in  the 
aforesaid  obscure  sheet. 

Students  of  hypnotism  inform  us  that  the  human 
mind  has  two  personaliiies.  the  conscious  and  the 
sub-conscious.  The  latter  has  an  extent  of  memory 
and  an  acuteness  of  perception  unknown  to  the 
former.  Here  we  have  a  possible  explanation  of  a 
puzzling  contradiction.  The  Hartford  personality 
of  Mr.  Hayden  is  the  sub-conscious,  which  in  the 
/.  ./.  of  February  10  referred  to  the  California  com- 
missioner's "  fight  ■'  to  break  up  the  board,  and 
added:  "We  have  little  doubt  of  his  success,  be- 
cause most  underwriters  feel,  as  one  recently  ex- 
pressed it,  as  though  they  would  rather  fight  the 
board  than  the  commissioner.''  The  New  York 
personality,  which  is  the  normal,  in  the  W.  U.  of 
February  36  is  surprised  to  learn  of  the  commis- 
sioner's anti-board  crusade.  Here,  we  submit,  is 
convincing  evidence  of  the  hypnotic  theory. 


Jo  Go  Lavery, 


Professional  Accountant 


and 


Fire  Loss  Adjuster,^  ^ 


TEL.   BLACK    1391 


ROOM  43 
NEVADA  BLOCK,   S.    F. 


o 


QRINNEU  SPRINKLER  CLOSED. 


GHINNBI^L^ 

AUTOMATIC  SPRINKLER, 

Hotli   ^yet  and  Dry  Systt^ms. 

The    only    Perfect    Solution    of    FiRE 
Extinguishing. 

For  information  and  proposals  appl}'  to 

Pacific  Coast  Automatic  and  Fire  Exting- 
uishing Company, 

206  SANSOME  ST.        SAN  FRANCISCO. 


Special  Agents' 

and  Adjusters' 

Daily  E.xpense 

Account  Book 


for  31  days 


$1.00   A   DOZEN 
.50   FOR   SIX 
.25   FOR   THREE 
.10   FOR   ONE 


At  THE  COAST  REVtEW  Office 


The  Coast  Review 


A   MONTHLY  JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

of  every  Month. 


Per  Year    .    .    .    J3.00 
Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 


J.  C.  EDWARDS,   Proprietor, 

Pacific  Mutual  Building,  San  Francisco. 
Telephone  Nj.  1 530. 


Vol.  53. 


APRIL,    1898. 


No.   4 


Annual  Statements  in  This  Year's  Coast  Review. 

Hartford  Firt Januai-y 

Fireman's  Fund January 

.^Stna  Life ^ February 

y'ew  Ynrl-  Life February 

Mutual  Life February 

Equitable  Life February 

Pacific  Mutual  Life February 

ISprinyfield   Fire February 

National  Fire February 

Massachusetts  Mutual  Life    .    .    .  February 

Franklin  Fire February 

Honte  Life February 

Milwaukee  Mechanics March 

Union  Central  Life March 

Connecticut  Mutual  Life March 

Mutual  Benefit  Life March 

Westchester  Fire March 


Our  Dig:est  of  Recent  Insurance  Decisions. 

Fire. 

Payment  of  Prt'tniiim  to  JHrokcr. 

In  action  against  insured  for  amount  of 
premium  on  policy,  it  appeared  that  in 
November,  1896,  plaintiff  issued  to  de- 
fendant a  policy  for  one  year.  It  was  the 
standard  form  of  policy,  and  contained 
the  usual  clause  that  no  one  should  be 
deemed  plaintiff's  agent  unless  duly  au- 
thorized in  writing,  and  it  contained  no 


clause  acknowledging  receipt  of  premium. 
Policy  was  procured  by  one  L.,  a  broker, 
and  delivered  to  defendant  at  about  its 
date.  On  January  16,  189(5,  defendant 
paid  premium  to  L.,  who  failed  to  pay  it 
to  i^laintiff",  and  in  August  disappeared. 
Plaintiff",  who  did  not  know  of  defend- 
ant's paj'ment  to  L.  prior  to  latter's  dis- 
appearance, made  no  demand  for  payment 
of  premium  until  September  IT,  189fi,  and, 
on  his  refusal,  brought  this  action.  It 
did  not  appear  that  L.  had  ever  had  any 
other  transaction  with  plaintiff,  and  when 
he  called  on  defendant  for  payment  he 
had  no  indicia  of  authority  for  receiving 
it.  Held,  That  even  irrespective  of  the 
agency  clause,  L.  was  the  agent  of  defend- 
ant only,  and  payment  to  him  did  not 
estop  company  from  recovering  premium 
from  defendant.  Citizens  v.  Schwartz, 
New  York. 

Location  of  Property. 

Policy  insured  "$750  on  building  situ- 
ated on  lot  6;  $250  on  boiler  and  engine 
while  contained  in  above  described  build- 
ing; $1,000  on  machinery,  tools,  consist- 
ing of  patterns  and  other  tools."  Held, 
That  patterns,  to  be  covered  by  policy, 
need  not  necessarily  be  contained  in  build- 
ing insured.     ^Etna  v.  Strout,  Ind. 

Fall  of  Building, 

Provision  in  policy  that '  •  if  a  building  or 
any  part  thereof  fall,  except  as  the  result 
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of  lire,  all  insurance  by  this  policy  on 
such  buildings  or  its  contents  shall  imme- 
diately cease,''  is  a  condition  subsequent, 
and  in  an  action  on  such  policy  to  recover 
for  destruction  by  fire  of  the  goods 
thereby  insured,  where  the  building  in 
which  they  were  contained  fell,  the  bur- 
den is  on  the  company  to  prove  as  a  de- 
fense that  it  fell  before  the  fire.  Western 
V.  Mohlraan  Co.,  U.  S.  C.  C.  A. 

Fall  of  Builflitnj  Caiised  by  ISxplosion. 

Policy  of  fire  insurance  in  statutoi-y 
form  pi-ovided  that  if  insui-ed  building 
should  fall,  except  as  the  result  of  fire, 
such  insurance  on  the  building  and  con- 
tents should  immediately  cease.  Policy 
also  contained  provision  that  "This  com- 
pany shall  not  be  liable  for  loss  caused 
directly  or  indirectly  by  explosion  of 
any  kind."  A  boiler  exploded  in  adjoin- 
ing building,  causing  a  fall  of  insui-ed 
building  and  damage  by  ensuing  fire. 
Held,  That  the  provision  terminating 
the  insurance  in  case  of  the  fall  of  a  build- 
ing means  a  falling  by  inhei-ent  defects 
or  withdrawal  of  support,  as  by  under- 
mining, and  might  include  the  case  of  a 
building  thrown  down  by  a  storm,  flood 
or  earthquake,  but  does  not  include  the 
case  of  the  destruction  of  a  building  by 
an  explosion  within  the  building  itself 
and  of  a  fii-e  immediately  ensuing  on  and 
connected  with  such  explosion. 

It  appeared  that  the  building  contain- 
ing the  insured  goods  was  thrown  down 
by  an  explosion,  and  the  elements  of  the 
loss  were  the  explosion,  fire,  water  thrown 
on  the  fii-e  from  without  and  water  es- 
caping from  broken  pipes  in  the  building. 
A  small  portion  only  of  the  goods  Avas 
recovered,  but  plaintifif  produced  no  evi- 
dence to  show  what  portion  of  the  goods 
was  destroyed  by  fire  and  the  water  used 
in  putting  it  out.  Held,  That  the  burden 
of  showing  this  was  on  the  plaintifT,  and 
the  court  did  not  err  in  refusing  to  sub- 
mit the  issue  to  the  jury.  John  Davis  & 
Co.  V.  Ins.  Co.  of  North  America,  Mich. 

Knowledge  of  Agent. 

Policy  provided  that  if  there  be  a  mort- 
gage or  other  incumbrance  on  property, 
whether  inquired  about  or   not,  it  must 


so  be  represented  to  company  and  so 
expressed  in  written  part  of  policy;  other- 
wise policy  should  be  void.  The  agent 
was  informed  at  the  time  the  application 
was  made  that  thei'e  was  a  mortgage  on 
a  small  portion  of  the  furniture.  The 
agent  did  not  so  state  the  fact  in  applica- 
tion, nor  did  it  appear  on  policy.  Held, 
That  where  insured  makes  statements  to 
agent  of  company  of  facts  which  might, 
under  terms  and  conditions  of  policy, 
avoid  it  if  omitted,  and  agent  does  not 
state  such  facts  to  company,  the  insured 
will  be  as  fully  protected  as  though  such 
facts  or  conditions  had  been  noted  in  ap- 
plication or  i^olicy,  and  the  company 
could  not  take  advantage  of  the  clause  in 
the  policy  referred  to  and  avoid  payment 
on  that  account.  Firemens  v.  Horton, 
Illinois. 

Knoii'ledge  of  Agent.     Title. 

Insured  made  written  application  for 
policy  in  which  she  stated  that  she  owned 
the  property  in  fee'  simple,  which  was 
untrue,  and  agreed  in  the  application 
that  the  same  should  form  a  part  of  the 
policy  when  issued.  The  policy  contained 
no  reference  to  the  application.  The 
jury  found  that  the  insured  had  truly 
stated  the  condition  of  her  title  to  the 
agent  of  the  company  pi'ior  to  the  time 
of  making  the  written  application.  Held, 
That  notwithstanding  the  written  appli- 
cation, the  company  was  estopped  to  set 
up,  or  must  be  held  to  have  waived,  the 
materiality  of  the  representation  as  to 
the  title  of  insui'ed. — Queen  v.  May,  Tex. 

Vse  of  Gasoline. 

Policy  issued  upon  merchandise  stipu- 
lated that  policy,  unless  otherwise  pro- 
vided by  agreement  indorsed  thereon, 
should  be  void  "if  (any  usage  or  custom 
of  trade  or  manufacture  to  the  contrary 
notwithstanding)  there  should  be  kept, 
used  or  allowed,  on  the  above  described 
premises,  gasoline,"  and  that  no  repre- 
sentative of  company  should  have  power 
to  waive  any  provision  except  in  certain 
cases  by  indorsement.  The  company,  as 
a  defense,  alleged  the  use  of  gasoline  by 
insured.  The  insured  alleged  in  reply 
that,  while  he  as  a  dealer  in  stoves,  had 
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been  in  the  habit,  ai-cofdingr  to  general 
custom,  of  bringing  a  small  quantity  of 
gasoline  to  his  store  from  time  to  time  to 
illustrate  the  operation  of  gasoline  stoves, 
this  practice  and  custom  were  well  known 
to  the  company's  agent  who  took  the  ap- 
plication and  issued  the  policy,  and  also, 
both  before  and  after  its  issuance,  to  the 
local  board  of  underwriters  of  which  the 
company  or  its  agents  were  members. 
Held,  That  under  the  terms  of  the  policy 
these  facts  could  not  operate  as  against 
the  defendant  either  as  estoppel  or  waiver, 
and  a  demurrer  should  be  sustained  to 
this  reply.  Fischer  v.  London  &  Lanca- 
shire, U.  S.  C.  C. 

Meaning  of  Atljacfnt. 

Policy  contained  warranty  that  not 
more  than  five  gallons  of  gasoline  should 
be  kept  on  pi-emises  and  ''adjacent''  to 
the  building.  Held,  That  the  word  "ad- 
jacent "  as  here  used  means  "near," 
"close,"  "in  proximity,"  and  applied  to 
the  can  and  its  position  relatively  to  the 
building.  Hanover  v.  Stoddard,  Ne- 
braska. 

Vacancy. 

Policy  provided  that  if  insured  prem- 
ises should  become  "  vacant,  unoccupied 
or  uninhabited, "  it  should  become  void. 
The  evidence  showed  that  tenant  removed 
from  premises  about  a  week  before  fire, 
and  the  person  who  had  charge  had 
stored  all  his  furnitui-e  in  one  of  the 
rooms,  intending  to  remove  same;  that 
this  person  had  not  slept  in  the  house  for 
more  than  a  month,  and  ate  and  slept 
and  had  his  wearing  apparel  elsewhere, 
although  he  went  to  the  house  occasion- 
ally to  see  if  his  goods  were  all  right,  and 
once  to  blacken  his  shoes ;  and  that  he 
did  not  intend  returning  to  the  house  to 
live,  and  at  the  time  of  fire  was  in  another 
city.  Held,  That  the  premises  were  "va- 
cant, unoccupied  and  uninhabited  "  within 
the  meaning  of  the  policy,  and  there 
could  be  no  i-ecovery.  Home  v.  Boyd, 
Indiana. 

Mutual  Fire  Insurance  in  Oregon. 
Policy  provided  that   unless  premium  was 
paid  at  compauy's  home   office   at  time  such 
policy  was  issued  (such  payment   to  be  evi- 


denced only  by  pre.sident's  receipt  accompanj'- 
mg  iKilicy),  or  within  thirty  days  by  check  or 
draft  direct  to  company,  payable  to  president, 
the  policy  should  be  null  and  void.  The  pre- 
mium was  paid  to  the  company  throuffb  its 
general  agent,  who  remitted  the  same,  less 
his  commissions,  to  the  company.  The  receipt 
of  the  company  to  the  agent  was  introduced 
in  evidence.  Held,  that  such  evidence  is  suf- 
ficient proof  of  the  payment  of  the  premium. 
Wictorwitz  v.  Farmers  Ins.  Co.,  Or.  S.  C. 

Life. 

Suicide, 

Where  a  policy  is  silent  as  to  suicide,  it  will 

not  for  such  act  be  avoided   as  against    the 

wife  of  insured,  who  is  the  nominated  bene- 

ficiai'y.     Morris  v.  State  Mut.,  Pennsylvania. 

Assignment. 

Where  policy  is  assigned  to  an  indorser  for 
insured  as  security,  and  indorser  transfers 
assignmfent  to  the  creditor  to  secure  the  .-^ame 
debt,  the  title  vests  in  the  latter  so  as  to 
enable  him  to  hold  the  policy  as  collateral  se- 
curity for  the  debt,  and  to  sustain  an  action 
on  the  policy.  Where  policy  is  assigned  to 
indorser  of  insured's  note  as  security,  a  re- 
newal note  is  not  an  extinguishment  of  for- 
mer note  so  as  to  destroy  the  assignment,  and 
cause  the  policy  to  revert  to  the  assignoi's 
without  formal  reassignment.  Coi'coran  v. 
N.  Y.  Life,  Pennsylvania. 

Surety. 

Second  Defalcation. 
A  bond  for  the  performance  of  the  duties  of 
an  insurance  agent  is  satisfied  to  the  extent 
of  an  amount  paid  by  the  surety  for  a  defalca- 
tion, so  that  upon  a  subsequent  defalcation 
only  the  difference  between  the  amount  paid 
and  that  of  the  bond  can  be  recovered.  Met- 
I'opolitan  v.  Drioss. 


Legal  Jiriefs. 

Condition  in  policy  that  mill  insured  shall 
run  not  later  than  10  o'clock  at  night,  and 
that  violation  of  this  stipulation  should  create 
forfeiture  of  policy,  is  a  valid  condition,  es- 
pecially where  pi-emium  required  for  mill  run- 
ning da,v  and  night  is  greater  than  for  mill 
which  runs  in  day  time  only. 

Where  policy  requii-es  insured,  in  event  of 
loss,  to  produce  his  books  and  invoices  for 
examination,  he  must  do  so  or  he  cannot  re- 
cover ;  and  the  fact  that  he  kept  no  books  is 
not  a  legal  avoidance  of  the  condition. 
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If  insurer  chooses  to  extend  credit  to  an 
assured  for  the  premium,  it  is  under  no  obli- 
gation to  him  to  demand  payment  at  any  par- 
ticular time  during  the  cerm,  unless  it  elects 
to  cancel  policy  for  non-payment  of  premium. 

The  Vigilantes,  of  Portland,  Oregon. 

A  FEARFULLY  AND  WONDERFULLY  MADE 
NEW  FRATERNAL  ORDER. 

•'The  Vigilantes"  is  the  name  of  a 
wonderful  new  "social,  fraternal,  sick 
and  death  benefit  order,"  which  "is  a 
real  counterpart  of  the  United  States 
government,"  and  is  *'an  institution  for 
all  time."  More  than  all  this,  it  has  "the 
grandest  and  safest  plan  of  protection," 
original,  endoi-sed.  patented,  and  none 
genuine  unless  blown  in  the  bottle.  We 
have  the  word  of  the  "chief  leader"  of 
the  ' '  chief  home  ranch  ' '  for  this,  besides 
a  "dozen  more  reasons  that  are  exhaust- 
ive and  convincing."  The  order  "makes 
no  false  promises" — none  of  them  ever 
does.  It  provides  an  emergency  fund, 
created  by  "an  entirely  new  plan,"  of 
course.  And  this  fund  not  only  costs  " '  no 
more  than  the  cheapest,"  but  actuallj^ 
costs  "not  anywhere  near  as  much  as  the 
dearer  assessment  orders."  Yet  this  re- 
markable fund,  which  costs  so  little, 
gives  "a  positive  guarantee"  that  the 
"  assessments  will  not  exceed  more  than 
14  per  year."  If  we  may  judge  from  the 
poor  paper  on  which  all  this  is  printed, 
and  the  poor  printwork,  there  is  little 
money  in  this  fund  as  yet. 

The  real  richness  of  this  Vigilantes  cir- 
cular— the  simon-pure  original  article — 
is  to  be  found  in  the  "roster  of  officers, 
chief  home  ranch,"  on  the  last  page. 
Such  delicious  folly  deserves  to  be  spread 
for  the  entertainment  of  our  readers. 
Here  is  the 

ROSTEK    OF   OFFICER:S. 

Chief  Home  Ranch. 

Chief  Leader     F.  J.  McHenry 

Chief  1st  Side  Pardner     ....  Mrs.  Juliet  M.  Lord 

Chief  1st  Pardner C.  V.  Cooper 

Chief  2d  Side  Pardner  .  Mrs.  E.Castleman  Campbell 

Chief  Scribe D.  Solis  Cohen 

Past  Chief  Leader C.  H.  Jackson 

Chief  Stakeholder Ralph  W.  Hoy t 


Chief  Pardner  Examiner  .   .    .   .  Dr.  D.  M.  LaMoree 

Chief  Side  Examiner Dr.  Emma  Linden 

Chief  Scout Henry  McGrath 

Chief  Guard  ....  Mrs.  Delphine  Hall  McHenry 
Chief  Stampeder W.J.  Holman 

If  "pardner  "  is  good,  "side  pardner  " 
is  a  side-splitter  ;  but  neither  of  these 
"words"  can  compete  in  novelty  with 
the  official  titles  "chief  stakeholder" 
and  "chief  stampeder."  The  round-up 
has  not  been  completed.  There  is  a 
"board  of  approvers"  and  a  list  of 
"founders."  As  F.  J.  McHenry "s  name 
is  at  the  bottom  of  the  founders,  we  as- 
sume that  he.  modest  man,  is  the  real 
founder  of  this  crazy  "ranch  "  structure. 
Mr.  McHenry  is  the  "chief  leader  "  and 
Mrs.  McHenry  is  the  "chief  guard."  We 
note,  with  surprise  and  regret,  that  F.  A. 
Moore,  chief  justice  of  Oregon,  is  an  "ap- 
prover." H.  S.  Rowe,  "capitalist,"  is 
another  "approver."  The  others,  a  legis- 
lator, a  court  clerk,  and  the  like,  are  not 
worth  mentioning. 

The  officers  of  this  peculiar  enterprise 
all  hail  from  Portland,  excepting  the 
"chief  first  side  pardner,"  Mrs.  Lord, 
who  lives  in  Salem,  and  the  "chief  sec- 
ond side  pardner, "  Mrs.  Campbell,  who 
lives  in  San  Fi-ancisco.  Doubtless,  with 
few  exceptions,  the  officers  are  merely 
adventurers.  The  "chief  stakeholder." 
however,  is  county  treasurer  and  cashier 
of  the  Merchants  National  Bank.  Speak- 
ing for  ourselves,  we  should  have  more 
respect  for  a  bank  whose  cashier  did  not 
ally  himself  in  any  way  with  such  a  cattle 
round-up  scheme. 

The  "dozen  splendid  reasons"  evolved 
from  the  "chief  leader's"  inner  con- 
sciousness are  hardly  less  amusing  than 
the  above  ' '  roster  of  officers. ' "  The  ' '  first 
argument "'  is  as  follows: 

"Some  orders  (thank  God  they  are  not 
manj')  promise  more  than  it  will  eventually 
be  in  their  power  to  perform.  For  awhile  all 
goes  smoothly,  but  after  a  time— then  comes 
the  crash." 

This  "argument"  certainly  applies  to 
the  "Vigilantes."  It  promises  what  it 
can  not  perform.  There  will  be  a  crash, 
and  the  cattle  will  be  hurt.  The  "second 
argument ""  contains  the  following: 
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"We  bar  out  people  working  at  hazardous 
vocations.  However,  there  are  risks  that  we 
take,  and  plad  to  get  them,  that  in  the  past 
have  been  considered  extra  hazardous, 
namely,  railway  brakemeii,  etc.'" 

Here  is  a  conservative  order  for  you. 
[t  "bars  out  hazardous  vocations,"  but 
frladly  insures  railway  brakemen.  The 
order,  it  is  evident,  is  destined  to  live  a 
short  and  merry  life,  toward  the  expen- 
ses of  which  the  railway  men  ai-e  ex- 
pected to  contribute.  The  "third  argu- 
ment" tells  a  tale  of  fratei-nal  society 
trickery.     It  is: 

"We  will  not  be  very  specific  as  to  this,  for 
we  have  neither  the  desire  nor  the  heart  to 
throw  mud  or  enter  into  a  controversy,  but 
the  posted  reader  knows  that  the  recent  ten- 
dency among  some  so-called  benefit  orders  is 
of  two  or  three  men  power,  resulting  in  the 
aggrandizement  of  the  few  to  the  detriment 
of  the  many.  Witness  this  clause  taken  from 
the  laws  of  one  of  them  :  "  No  circular  or  doc- 
ument relating  to  the  business  of  this  order 
shall  be  mailed  or  circulated  by  any  member 
of  this  order,  unless  the  same  shall  have  the 
approval  of  the  executive  committee  of  the 
jurisdiction.  Penalty,  expiWsion. "  Such  an 
order  evidently  does  not  aim  that  any  com- 
plaint shall  gain,  against  its  head  officials, 
any  general  circulation. 

The  Vigilantes  is  sub-divided  into 
"local  ranches. "  and  places  "both  sexes 
on  an  absolute  plane  of  equality."  The 
"initiation  is  not  of  the  namby-pamby 
wishy-washy  class,  made  up  from  plat- 
itudes, quotations  from  authors  and  the 
scriptures."  We  infer  that  the  initiation 
ceremonies  are  of  the  manly,  blankety- 
blank  sort  which  appeals  to  the  coura- 
geous, independent  spii-it  of  a  cow-puncher. 
Probably  everj-  male  initiate  is  required 
to  ride  a  bucking  broncho  and  throw  a 
lariat:  and  every  female  initiate  is  re- 
quired to  adjust  a  •■  cinch  strap"  and 
build  afire  out  of  ranch  "chips."  The 
initiation  ceremonies  of  the  Vigilantes, 
we  are  sure,  are  original  and  interesting, 
and  well  calculated  to  inspire  confidence 
in  the  merits  of  the  order  and  love  for  the 
principles  of  fraternity. 

The  Vigilantes  also  has  an  '"emergency 
fund, "  created  in  a  simple  way.  by  de- 
ducting a  fourth  or   so  from   the  money 


duo  the  widows  and  orphans.  Mr.  Mc- 
Henry  proudly  asks,  "Can  anything  bo 
more  fair?"  We  answer.  Nothing  can  be 
more  fair,  excepting  robbery  by  a  gentle- 
manly foot-pad.  The  widow's  children 
are  probably  too  small  to  need  the  money 
as  badly  as  the  emergencj^  fund  needs  it; 
and.  besides,  she  Ought  to  be  thankful  to 
get  $1,500  out  of  $2.0u0,  at  a  cost  of  a  few 
months'  dues.  She  has  made  a  bargain 
if  she  gets  only  $500.  The .  argument  in 
defence  of  this  repudiation  is  convincing 
and  unanswerable,  as  follows: 

"Has  not  he  who  dies  early  made  a  splendid 
investment  for  his  family ?  Think!  He  dies 
some  time  during  the  first  year,  after  paying 
perhaps  §t)  to  -$10,  and  said  family  gets  from 
the  oi'der  $1,500.  Can  any  sane  person  see 
any  injustice  in  that?  " 

The  following  reference  to  the  "Wood- 
men of  the  World  "  may  not  be  without 
interest: 

"The  history  of  the  Pacific  jurisdiction 
Woodmen  of  the  World  shows  double  that 
amount  [five  or  six]  of  assessments  in  the  first 
seven  years  of  its  life.  Head  Consul  F.  A. 
Falkeuburg,  of  that  order,  in  his  first  report 
to  the  first  head  camp  says  there  wei'e  ;^,.500 
members  in  the  ordei'.  Where  did  they  come 
from?  Why,  from  the  Modern  Woodmen,  of 
which  they  had  been  old  members.  Where 
the  trouble  originated  was  in  the  fact  that 
they  came  into  the  Woodmen  of  the  World 
without  having  passed  a  medical  examina- 
tion." 

Here  is  another  hint  of  fraternal  insur- 
ance fraud —  "a  tale  told  out  of  school." 
The  emergency  fund,  created  by  repudia- 
tion, which  "  sends  the  life  blood  of  con- 
fidence coursing  through  the  veins"  of 
the  order,  is  to  be  safely  invested  in  "  gilt 
edge  bonds, "  where  this  bloated  bond- 
holding  society  can  call  on  it  in  the  cer- 
tain hour  of  necessity  when  board-bills 
are  due  and  officers'  salaries  must  be 
paid.  The  hint  of  fraternal  fraud  is  sug- 
gested by  the  following  kick : 

"It  is  thus  that  we  shall  prevent  our 
emergency  fund  being  tied  up  in  worthless 
mortgages  on  the  more  worthless  town  lots 
of  some  head  official  or  his  dear  friend,  who 
perhaps  paid  him  a  handsome  sum  to  negoti- 
ate a  loan  on  the  dear  friend's  corner- lot  iu 
Pawdunckville. " 
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Mr.  McHenry  leaves  us  in  exasperating 
doubt  as  to  the  identity  of  this  head 
official  and  his  fraternal  oi'der.  We  won- 
der if  Falkenburg  of  the  Woodmen  of  the 
World  can  enlighten  us. 

The  Vigilantes  is  a  transparent  insur- 
ance scheme.  It  has  been  organized  to 
give  positions  and  salaries  to  a  number  of 
persons.  As  at  first  the  death  rate  will 
be  comparatively  light,  and  for  five  years 
the  face  of  a  policy  will  not  have  to  be 
■paid,  there  is  a  probability  that  the 
officers  will  draw  their  salaries  for  a  few 
years  before  the  inevitable  failure  of  the 
order. 

We  have  looked  over  the  rates  of  the 
Vigilantes,  as  printed  in  its  unique  folder. 
A  brief  comparison  with  mortality  tables 
proves  that  the  cow-ranch  society's  rates 
are  far  too  low,  and  that  it  can  not  long 
meet  all  its  obligations.  It  is  therefore  a 
fraud.  It  will  fail,  just  as  hundreds  of 
the  like  have  failed,  and  will  leave  un- 
paid claims  and  sadly  disappointed  benefi- 
ciaries.   

How  to  Worry. 

If  you  are  that  kind  of  a  man,  you  can  make 
it  a  safe  rule  in  business  never  to  be  satisfied 
with  a  small  amount  of  worrj-.  Do  your  woriw- 
ins  on  a  large  scale.  By  wholesale — as  it 
were.  A  man  who  only  worries  a  little  is  doing 
practically  no  worrying  at  all,  and  the  satis- 
faction of  a  long,  sleepless  night  is  denied 
him.  Neither  does  he  know  the  sensation  of  a 
moist  palm,  or  a  cold  mouth,  void  of  saliva. 
To  be  a  good  first-class  worrier  requires  long 
practice  and  constant  effort.  No  trifle  is  too 
small  for  attention,  and  if  you  can  learn  to 
worry  on  two  separate  subjects  at  once,  pai*- 
ticularly  if  there  are  subdivisions  in  the  sub- 
jects, you  have  climbed  pretty  near  to  the  top 
of  the  ladder,  and  there  is  room  at  the  top  for 
the  ambitious  climber.  It  does  not  always 
follow  that  a  person  with  a  large  capacity  for 
worry  knows  what  to  worry  about.  Such  a 
person  is  to  be  commiserated,  and  the  few 
hints  here  given  may  perhaps  save  such  a  one 
from  the  evil  effect  of  contentment  and  help 
to  bring  his  mind  to  bear  on  the  subject  until 
the  state  of  acute  unrest,  so  dear  to  the  heart 
of  a  true  worry  student,  is  really  his  own. 

If  your  superior  officer  speaks  approvingly  of 
your  work,  worrj' !  He  may  have  a  hidden 
meaning  which  you  cannot  fathom ;  a  long, 
wakeful  night  is  excellent  discipline  at  such  a 


time.  If  you  receive  an  official  communication 
couched  in  excellent  English  and  reading  like 
a  book,  worry !  It  may  be  a  bad  sign  and 
there  may  be  something  "between  the  lines;" 
you  had  better  give  two  days  to  this  case.  If 
by  the  21st  of  the  month  no  fires  have  been  re- 
jwrted,  worry !  It  is  an  evil  omen  and  may 
ixjrtend  great  disaster;  as  each  day  goes  bj' 
worrj-  more  and  more.  When  a  good  fat  loss 
occurs,  beware  I  Be  on  your  guard  !  The  ex- 
citement of  the  adjustment  will  take  your  at- 
tention for  awhile,  and  you  may  not  i-emember 
to  worry.  When  traveling  on  business,  if  the 
train  meets  with  an  accident — after  you  have 
left  it— worry  over  what  might  have  been! 
Not  that  you  might  have  lost  your  life ;  that 
is  nothing:  but  because  of  the  annoyance 
which  might  have  happened  the  office. 

Is  it  some  time  since  you  have  had  the  ser- 
vices of  a  physician ;  let  that  fact  furnish  food 
for  j'our  ambition.  It  means  something  1  Pos- 
sibly something   dreadful  I      Woi'ry  I  ! 

Do  not,  however,  be  so  foolish  as  to  worry  at 
the  request  of  another.  Some  jocular  people 
are  always  to  be  found  who  will  put  up  a 
hypothetical  case  in  the  expectation  that  you 
will  swallow  the  bait.  Beware  of  them,  they 
are  expert  at  their  alleged  fun  and  with  the 
true  instinct  of  an  angler  never  weary  of 
casting  their  bait.  Such  people  have  no 
worries  of  their  own ;  some  trick  of  fortune 
has  made  them  rich  in  wealth  and  power.  Do 
not  associate  with  them.  Misery  loves  mis- 
erable company.  Never  forget  that,  and  some 
day  when  your  work  is  done,  after  your  eyes 
and  ears  are  closed  forever,  men  will  sing 
your  praises  and  deliver  laudatory  speeches  in 
recounting  your  virtues,  but  you  are  past 
worrying  then,  and  it  cannot  hurt  you.  Worry 
while  you  can,  my  hearei's,  and  leave  the 
rest  to  fate. — Califo7-nia  Knapsaclt. 


I  do  not  think  that  any  reason  exists  for 
the  adoption  of  a  higher  legal  standard  of  re- 
serve than  the  four  per  cent,  standard  now 
in  use;  but  it  is  rather  important  that  the 
two  States  having  a  four  and  a  half  per  cent, 
standard  should  change  their  standard  to  the 
four  per  cent,  basis,  so  as  to  conform  to  that 
of  the  other  States  and  thus  obviate  the 
necessity  of  a  separate  valuation.  I  refer  to 
the  States  of  Texas  and  Nebraska.  Life  in- 
surance legislation  should  never  be  extreme, 
and  the  companies  themselves  are  better 
judges  of  the  time  to  adopt  a  three  or  three 
and  one-half  per  cent,  interest  basis  than  the 
legislatures  or  insurance  departments  are 
likelv  to  be. — Bloomfleld  J.  Miller. 
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The  Eloquence  of  a  Smile. 

FKOM  A  J'AI'EK  HY  WII.MAM  SEXTON,  UEAD  AT 
THE  KECEXT  ANNUAL  MEETINO  OF  THE  FIllE 
INOEKWRITEKS'  ASSOCIATION  OF  THE  TACIFIC. 

Bret  Harte  saj's  of  Ah  Sin  : 
"  But  his  smile  it  was  pensive  ami  chiUl-like, 

Whii'h  we  had  a  small  pame 

And  Ah  Sin  took  a  hand, 

It  was  Euchre  the  same 

He  did  not  understand; 

But  he  smiled  as  he  sat  by  the  table 

With  a  smile  that  was  child-like  and  bland." 
"  In  his  sleeves  which  were  long 

He  had  twenty-four  packs. 

Which  was  coming  it  strong, 

Yet  I  state  but  the  facts.  " 

A   laugh   is  but  a  smile  of  larger  growth. 
The    eloquence  of  a   laugh  is  pictured   by   a 
writer  who  says : 
"  Laugh  and  the  world  laughs  with  you. 

Weep  and  you  weep  alone." 

Lamb  says  of  the  worth  of  a  laugh:  "A 
laugh  is  worth  a  hundred  groans  in  any  mar- 
ket." 

A  smile  to  be  eloquent  and  effective,  must 
be  something  more  than  a  contraction  of  cer- 
tain facial  muscles;  it  must  mirror  honest  in- 
tentions, and  while  one  may  "  smile  and  smile 
and  be  a  villain."  such  a  smile  will  not  be 
eloquent  in  an  argument,  convincing  in  a  con- 
tention, or  effective  in  settling  a  dispute. 

The  eloquent  smile  carries  with  it  the  be- 
lief that  our  opponent  is  honest  in  his  asser- 
tions, but  is  not  fully  informed  as  to  the  facts 
on  which  he  bases  his  contention,  and  that  bj' 
greasing  the  way  with  a  smile,  instead  of 
sanding  it  with  a  frown,  the  testimony  on 
both  sides  can  be  calmly  considei'ed,  and  a 
proper  solution  reached.  There  is  a  class  of 
smile,  the  deceitful  smile,  that  must  not  be 
cultivated. 

A  friend  of  mine,  a  pupil  at  "  Yankee  Sul- 
livan's" (the  celebrated  professor  of  physical 
culture)  boxing  academy  (a  saloon)  on  Rattle- 
snake Bar  in  the  early  fifties,  interviewed  the 
professor  as  to  the  best  means  of  self-defense 
to  be  learned  in  the  fewest  lessons  by  a 
young  man  to  protect  himself  in  going  through 
life.  The  professor,  who  was  a  man  of  acts 
and  not  of  words,  said  :  "Me  by,  good  man- 
ners and  a  civil  tongue." 

The  commander  of  a  passenger  steamship  is 
employed  not  only  because  he  finds  the  road 
over  the  seas  by  the  sun,  moon  and  stars  in 
the  heavens,  and  the  ooze  or  sand   from   the 


ocean's  bottom  brought  up  on  the  arming  of 
the  lead,  but  al.so  because  as  a  social  good  fel- 
low he  entertains  the  ladies  and  gentlemen 
in  the  cabin,  and  keeps  up  his  end  as  raconteur 
with  special  agents  and  commercial  travelers 
in  the  smoking  room. 

Insurance  is  less  understood  bj'  purchasers 
than  an\'  other  commodity  dealt  in.  This  is 
because  we  sell  a  promi.se  of  performance 
based  on  the  contingency  of  an  accident;  we 
sell  to  a  hundred,  and  are  called  upon  to 
fulfill  our  conti'act  with  one,  and  that  one, 
usually,  without  any  experience  in  that  line 
up  to  the  time  of  receiving  our  goods  as  bar- 
gained for. 

In  making  our  sales  we  are  confronted  with 
the  question  of  the  future  cost  of  the  article 
sold,  and  as  unfortunately  for  us,  the  promise 
having  the  flimsiest  backing  can  be  sold  at 
the  lowest  rate,  the  company  having  the 
least  to  lose  can  take  most  chances,  we  are 
dependent  on  the  good  standing  of  the  com- 
pany, and  the  ability  of  its  repi-esentatives 
to  establish  the  selling  price  to  the  customer. 

It  is  a  poor  satisfaction  for  an  applicant  for  a 
reduced  rate,  to  tell  him  that  the  Board  fixes 
the  rate,  and  to  join  with  him  in  abusing  the 
Board  and  calling  it  a  monopoly,  and  to  tell 
him  he  can  take  that  rate  or  go  without  insur- 
ance. It  will  be  better  if  the  counter  man, 
solicitor,  broker  or  agent  will  try  the  elo- 
quence of  a  smile,  and  take  pains  to  show  to 
the  enquirer  that  the  rate  charged  is  neces- 
sary to  paj'  losses  and  expenses,  and  to  pro- 
vide for  the  re-insurance  reseiwe  required  hy 
State  law  to  guarantee  the  compan.y's  sol- 
vency. 

The  special  who  finds  an  agent  in  the  dumps 
because  of  some  fancied  slur,  slight  or  crit- 
icism in  a  letter  from  the  office,  should,  in- 
stead of  joining  with  the  agent  in  roasting 
the  member  of  the  staff  who  wrote  the  letter, 
try  the  eloquence  of  a  smile,  read  the  letter 
over  carefuUj-,  point  out  in  a  kindly  and 
friendly  way  where  the  objectionable  matter 
fitted  the  case,  or  seemed  to,  fi'om  the  office 
point  of  view,  explain  that  the  writer  dictates 
a  hundred  letters  a  daj'  and  cannot  at  all 
times  pick  out  soft  words.  He  should  make 
the  letter  a  text  on  which  to  preach  a  sei'mon 
on  the  necessity  of  care  in  writing  jwlicies, 
sending  reports,  collecting  and  remitting,  if 
he,  the  agent,  ever  hopes  to  be  an  under- 
writer. 

A  special  who  has  to  spend  a  night  in  a 
one-horse  town  hotel,  can  do  much  good  and 
pass  a  pleasant  and  profitable  evening,  by 
getting  up  an  argument  with  the  valued   pol- 
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icy  law  oracle  of  the  town,  and  explaining 
rates,  losses,  expenses,  taxes,  licenses,  re- 
insurance resei've,  earnings  of  assets,  and  the 
necessity  and  benefits  of  insurance  as  collat- 
eral security  in  commerce.  He  will  probably 
not  convince  the  oracle,  that  he,  the  oracle,  is 
wrong,  but  by  a  quiet  tone  of  voice  and  a 
gentle  manner,  he  will  convey  to  the  in- 
terested listeners  much  valuable  information, 
and  will  pave  the  way  for  a  new  risk  or  two 
next  day. 

The  manager,  who,  about  sixteen  times  a 
day,  has  letters  that  tell  everything  except 
what  was  intended  to  be  said,  daily  reports 
that  describe  everything  except  the  property 
intended  to  be  covered,  the  amount  and  the 
rate,  and  telegraphic  notices  of  loss  that  give 
everything  except  the  name  of  the  insured, 
number  of  policy,  and  pi'obable  amount  of  loss, 
who  does  not  indulge  in  the  "'eloquence  of  a 
smile,"  will  at  an  early  date  generate  enough 
old  Nick  to  start  a  sulphur  mine. 

It  is  not  an  easy  matter  to  put  a  smile  on 
paper,  but  there  are  managers  who  do  not 
hesitate  to  put  and  pay  for  the  word  "please" 
in  a  telegram,  and  who  can  dictate  a  letter 
that  will  make  an  agent  feel  that  he  is  doing 
himself  a  personal  favor,  when  he  is  carrying 
out  a  request  or  a  suggestion  from  the  office. 

The  adjuster,  the  undertaker,  the  last  man. 
should  carry  a  smile  on  tap:  he  should  be  full 
of  good  will  to  man.  His  actions  should  in- 
dicate that  he  believes  the  claimant  to  be 
honest  until  he  finds  him  a  I'ogue,  always 
keeping  his  eye  peeled  for  a  rogue.  He  should 
meet  a  claimant  not  only  with  an  eloquent 
smile,  but  with  a  countenance  beaming  with 
philanthropy.  He  should  admit  with  evident 
pleasure  all  the  claimant  is  entitled  to;  he 
should  assist  in  making  up  the  claim,  and 
see  that  no  article  covered,  or  intended  to  be 
covered,  is  omitted :  he  should  in  a  word  carry 
out  the  meaning  of  "'adjuster,"  should  be  just 
and  fair  both  to  the  claimant  and  the  com- 
pany. He  should  be  full  of  sympathy  for  the 
honest  loser.  He  should  make  allowances  for 
the  ill-natured  remarks  that  a  badly  advised 
claimant  on  his  first  loss  is  liable  to  make. 
He  must  treat  him  as  a  child  that  needs 
directing,  and  not  as  a  thief  that  needs 
correcting. 

— A  man  in  the  West  who  recently  attained 
his  ninety-fifth  year,  retaining  all  his  facul- 
ties and  an  excellent  digestion,  was  asked  to 
what  he  attributed  his  remarkable  physical 
and  mental  condition.  A  part  of  his  reply  was 
that  he  "had  not  been  reallv  anarrv  in  fiftv 


years."  Physicians  tell  us  that  a  fit  of  anger 
is  often  worse  than  a  fit  of  sickness,  and  that, 
like  \a  grippe,  there  is  always  a  more  or  less 
serious  aftermath  to  angry  spells.  The  pan- 
ther's anger  is  manifested  by  the  lightning 
rapidity  of  its  onset  and  its  ferociousness.  On 
general  principles  avoid  panther  people — those 
who  cannot  control  their  tempers.  Such  often 
appear  harmless  and  mild  on  the  surface,  but 
they  get  provoked  easily,  and  when  rage  has 
taken  possession  of  them  they  are  reckless  as 
to  words  and  acts.  Medical  examiners  should 
"turn  down"  an  applicant  who  has  an  uncon- 
trollable temper.  They  are  not  good  risks 
either   for    life   or    accident  insurance. — The 

A  Clergyman  on  Life  Insurance. 

My  title  to  the  invitation  to  speak  to  this 
toast  (the  "Ethics  of  Life  Insurance") 
does  not  rest  upon  an  expert  knowledge  of 
ife  insurance.  I  claim  no  more  knowledge 
on  the  subject  than  every  man  ought  to  pos- 
sess, but  which,  unhappily,  few  laymen  do 
possess.  I  am  not  here  to  play  mentor  to  you 
who  are  past-masters  in  the  science,  but  to 
give  you  whatever  i«atisfaction  there  may  be 
in  the  knowledge  that  one  who  does  not  be- 
long to  your  noble  profession  has  learned  to 
honor  life  insurance  because  it  promotes  what- 
soever things  are  honest,  whatsoever  things 
are  lovely,  whatsoever  things  are  of  good  re- 
port. 

I  honor  your  profession  because  it  has  helped 
to  keep  my  head  clear,  my  heart  light  and  my 
conscience  clean  for  more  than  twenty  years. 

I  need  not  remind  you  that  the  first  life 
insurance  company  was  organized  by  a  cler- 
gyman just  two  hundred  years  ago.  The  Rev. 
Dr.  Anhate,  of  Lincolnshire,  was  the  man, 
and  169S  was  the  year:  but  as  we  read  of  life 
insurance  in  those  times  the  ethical  element 
seems  sadly  wanting.  It  degenerated  into  a 
speculation  in  the  lives  of  public  men,  until, 
early  in  this  centuiw,  parliament  was  forced 
to  interfere  and  so  define  what  we  call  '"in- 
surable interest"  in  human  life.  The  adver- 
tisements of  life  insurance  companies  in  those 
days  show  how  far  below  the  standard  of  to- 
day the  profession  was  in  its  infancy.  Here 
is  one  in  rhyme : 
•'Come  all  ye  generous  husbands  with  your  wives. 

Insure  round  sums  on  your  precarious  lives, 

That  to   your  comfort  when  you  are  dead  and 
rotten 

Your  widows  may  be  rich  after  you're  forgotten." 

Xow,  since  I  have  dropped  into  verse,  as 
Silas  Wegg  would  say,  and  you  are  in  an  ami- 
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able  mood,  I  mipht  as  well  pive  another  quo- 
tation which  has  a  singularly  modern  applica- 
tion : 

"  By  life  and  tire  insurers  next, 
Intercepted,  bored,  perplexed. 

Almost  beyond  endurance; 
And  though  their  schemes  appear  unsound. 
Their  advocates  are  seldom  found 
Deflcienl  in  assurance.  "—  Montague  Tiggs. 

Disinterested  Loan  and  Life  Insurance 
Company,  as  set  forth  by  the  inimitable  Dick- 
ens, is  a  satire,  but  not  an  overdrawn  picture 
of  the  abuses  from  which  your  si'eat  profession 
has  been  made  to  suffer  in  the  hands  of  char- 
latans and  rogues.  We  have  seen  something 
of  this  sort  in  Indiana  in  the  case  of  the  Iron 
Hall  and  Order  of  Equity,  and  there  is  only 
too  much  ground  to  fear  that  the  end  is  not 
yet. 

Life  insurance  suffers  no  more  than  any 
other  institution  fi'om  the  occasional  inevi- 
table intrusion  of  a  "black  sheep,'"  but  it  must 
suffer  when  treachery  and  chicanery  and  un- 
fair competition  are  not  rebuked  and  punished 
by  those  in  authority.  It  has  been  said  that 
there  are  thi-ee  kinds  of  lies — white  lies,  black 
lies  and  statistics.  The  compilers  of  insur- 
ance statistics  ai'e  the  worthy  successors  of 
Baron  Munchausen.  The  figures  do  not  lie, 
but  the  men  who  make  them  do. 

I  believe  in  competition  so  far  as  it  is  the 
life  of  trade,  but  I  do  not  believe  in  competi- 
tion when  it  becomes  not  only  the  death  of 
trade  but  of  honesty  as  well.  If  you  ai'e  going 
to  fight,  fight  fair.  If  you  are  going  to  take 
"downs,"  as  the  curbstone  philosopher  says 
when  he  spins  his  top,  you  must  give 
"downs."  If  you  are  going  to  live,  let  live. 
You  will  not  twist  figures  any  more  than  you 
would  resort  to  disreputable  twisting  in  the 
technical  sense,  and  you  will  not  sell  a  man  a 
twenty-year  term  or  a  twenty-year  payment 
life  policy  and  make  him  think  he  is  getting  a 
twenty-year  endowment.  You  avIU  not  make 
a  statement  of  guarantees  and  estimates 
without  having  the  ix)licyholders  understand 
as  fully  as  you  do  the  difference  between  the 
guarantees  and  the  estimates.  You  will  save 
your  companies  as  far  as  lies  in  your  power 
from  the  tell-tale  item  in  the  statements 
which  tells  of  the  large  amount  of  new  insur- 
ance and  the  small  net  increase  in  so  many 
companies.  You  will  be  "underwriters,"  not 
overwriters,  who,  for  the  sake  of  one  j-ear's 
commissions  and  a  possible  bonus,  will  per- 
suade a  man  to  take  insurance  beyond  his 
ability,  and,  when  the  premiums  become  due 
and  his  policy  lapses,  you  have  made  him  and 


all  his  friends  suspicious  of  the  .system  which 
should  protect  their  best  interests. 

I  say  all  this  because  it  is  better  that  a 
friend  should  say  it  in  kindness  than  an 
enemy  in  derision.  1  believe  in  life  insurance, 
I  preach  it,  practice  it,  thmk  it,  dream  it — do 
everything  but  carry  it.  It  carries  me.  It 
has  carried  me  through  early  manhood  to 
middle  age,  and  will  carry  me  when  my  hair 
is  whiter  and  my  head  bends  lower.  It  has 
been  my  medicine  in  sickness  and  my  anodyne 
in  care.  It  has  enabled  me  to  look  my  wife 
and  children  in  the  face  without  feeling 
ashamed,  and  has.  saved  me  from  seeing  the 
reflection  of  myself  when  I  find  in  my  Bible 
the  mirror  which  St.  Paul  holds  up  to  the 
man  who  fails  to  "provide  for  his  own,"  and 
whom  he  calls  an  infidel.  Life  insurance  fos- 
ters self-denial.  All  other  methods  of  accu- 
mulation are  in  danger  of  degenerating  into 
what  phrenologists  term  "acquisitiveness," 
but  which  the  Bible  calls  bj*  a  harsher  name, 
"covetousness,"  which  is  idolatry. 

Acquisitiveness  corrupts  the  nature  which 
it  controls.  Self-denial  ennobles  and  purifies 
it.  It  is  the  only  waj'  that  most  men  can 
obey  the  scripture  command  to  "take  no 
thought  of  the  morrow,"  for  the  anxious  care 
alwa3's  comes  to  the  man  who  does  not  do 
what  he  can  for  himself.  God  never  helps 
those  who  do  not  help  themselves.  He  gives 
us  bread,  but  the  ground  must  be  plowed,  the 
seed  must  be  sown,  the  harvest  must  be  gath- 
ei'ed,  the  wheat  must  be  tlu-eshed,  the  fiour 
must  be  ground  and  the  bread  must  be  baked, 
before  we  have  God's  bounty  prepared  for 
us.  I  do  not  pronounce  on  the  theology  but 
I  know  there  is  good  common  sense  in  the  ad- 
vice, "Trust  in  God  and  keep  your  powder 
dry."  If  you  do  not  keep  your  powder  drj', 
to  profess  to  "trust  in  God  "  is  to  try  to  make 
Him  the  fool  that  you  are. 

Let  me  take  advantage  of  this  occasion  to 
say  a  word  which  I  maj-  not  have  another  op- 
portunity of  saying.  I  saj-  to-night  not  only 
as  a  clergyman,  but  as  a  citizen  and  as  a  man, 
as  a  believer  in  life  insurance:  Join  your 
forces  and  your  efforts,  gentlemen,  to  let  the 
people  of  this  country  understand  that  the 
great  life  insurance  companies  will  pay  their 
policyholders  the  same  kind  of  a  dollar  which 
they  receive.  They  will  not  take  100  cents  in 
premiums  and  give  back  52  cents  in  payment 
of  losses.  Your  policyholders,  now  two  mil- 
lion strong,  appeal  to  you  to  demand  legisla- 
tion at  Washington,  as  well  as  at  Indianapolis, 
which  will  make  us  safe.  Do  not  let  us  pay 
100  per  cent,  more  for  our  policies  than  thej- 
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will  be  worth,  aud  theu  let  our  disappointed 
heirs  find  what  crumbs  of  comfort  they  can 
in  the  "matchless  oratory"  of  the  man  who 
blasphemes  about  a  "cross  of  gold."  Let  the 
people  understand  that  with  a  great  rank  aud 
file  of  thoughtful  men,  bankers,  merchants, 
students  and  thinkers,  the  life  insurance  men 
will  insist  and  maintain  that  what  is  morally 
wrong,  commercially  wrong  and  logically 
wrong  must  always  and  everywhere  be  poitt- 
ically  wrong. 

Stand  b3'  your  policies,  protect  the  inter- 
ests of  your  policyholders,  and  then  we  in 
turn  will  stand  by  you.  and  those  who  come 
after  us  will  arise  up  and  praise  your  benefi- 
cence, your  prudence  and  your  integrity. 
Rev.  Gustav  A.  Carstensen,  Indiana jwlis. 


Talks  with  Property-Owners. 

It  would  be  well  to  give  u\:>.  at  the 
start,  any  respect  for  the  judgment  or 
expressed  views  of  any  State  insurance 
commissioner.  You  know  what  the  avei'- 
age  office-seeker  is,  and  when  you  are 
assured  that  an  insurance  commissioner 
is  not  required  to  know  anything  about 
insurance  practice  or  principles,  there  is ' 
nothing  left  for  a  basis  for  respect.  The 
worst  insurance  frauds  have  received  the 
unqualified  endorsement  of  insurance 
commissioners,  even  when  insurance  men 
and  insurance  journals  were  exposing  the 
frauds.  The  discreditable  nature  of  our 
insurance  departments  is  the  result  of  the 
spoils  system  of  politics. 

As  a  sensible  man  you  must  know  that 
taxes  are  an  item  in  the  cost  of  goods, 
and  that  equality  of  taxes  is  the  condition 
of  equality  of  burdens.  If  one  branch  of 
business  is  taxed  more  than  others,  the 
patrons  of  that  branch  pay  an  undue 
share  of  taxes.  If  a  life,  fire  or  accident 
premium  is  taxed,  the  policyholder  pays 
that  tax.  Supposing  that  every  50  lb. 
sack  of  flour  were  taxed  50  cents,  you 
would  not  contend  that  that  half-dollar 
would  be  paid  by  the  seller.  The  tax 
would  be  added  to  the  cost  of  the  flour. 
What  tax  can  be  more  unjust  than  a  tax  on 
a  life  insurance  premium,  which  is  a  sum 
set  aside  for  a  fund  for  the  relief  of  the 
helpless?  Ought  not  government  to  en- 
courage such  a  saving?  Is  it  fair  to  allow 
a  man  to  buy  a  suit  of  clothes  or  a  box  at 


the  theater,  without  putting  on  him  a 
special  tax,  a  percentage  of  the  purchase 
money,  and  at  the  same  time  charge  him 
a  i)ercentage  of  the  sum  he  pays  for  pro- 
tection for  his  family  for  a  year?  Think 
for  a  moment  of  the  injustice  of  such  a 
tax.  The  man  says.  "My  death  this  year 
would  leave  my  family  dependent  on 
municipal  or  private  charity;  the  indi- 
vidual or  the  community  would  be  taxed 
to  feed  and  clothe  and  shelter  mj'  family. 
I  will  guarantee  the  individual  friend  or 
the  collective  people  against  this  tax,  by 
insuring  mj-life. '"  But  there  are  States 
which  reply,  ''As  you  please:  but  as  you 
have  so  much  money  you  must  pay  me  a 
part  of  that  premium,  for  the  support  of 
my  pet  tax-eaters. ' "  The  men  who  put  the 
State  in  this  disgraceful  position  are  the 
tax -eaters,  who  toil  not.  neither  do  they 
spin,  yet  are  clad  in  finer  i-aiment  than 
you  property -owners. 


The  Ifew  Zealand  Idea. 
New  Zealand  has  a  government  life  in- 
surance department,  for  which  all  Colo- 
nial employes  and  other  politicians  are 
expected  to  work  gratuitously,  cheerfully 
and  patriotically.  The  assets  amount  to 
$13,000,000.  of  which  $2,320,000.  or  about 
18  per  cent.,  is  invested  in  loans  on  pol- 
icies. This  is  extraordinary.  The 
amount  invested  in  Colonial  securities  is 
$4,360,000,  or  nearly  34  per  cent.  This  is 
still  more  extraordinary.  Over  half  of 
the  assets  are  invested  in  loans  to  policy- 
holders and  in  Colonial  bonds.  No  par- 
allel can  be  found,  in  this  respect,  in  the 
statement  of  any  other  life  insurance  com- 
pany in  the  world;  and  we  can  not  be- 
lieve that  the  business  men  of  New  Zea- 
land, who  are  capable  of  analyzing  a 
statement  of  resources,  are  willing  to 
depend  on  such  security  for  the  protec- 
tion of  their  families.  The  extraordinary 
ijroportion  of  loans  to  policyholders  on 
the  security  of  the  policies  may  indicate 
an  extraordinary  period  of  business  de- 
pression, but  it  maj-  also  indicate  an  ex- 
traordinary lack  of  confidecca  in  the 
government  life  office.  Any  companj-  or 
'■department'"   investing   a  third   of   its 


Thg  Coast  1{evie\v. 


iQ'j 


assets  in  the  securities  of  a  small  eoni- 
miinity  like  the  t'olony  of  New  Zealand 
invites  disaster  of  an  overwhelming  de- 
gree. Prolonged  drouth  or  war  or  polit- 
ical corruption  or  great  business  depres- 
sion or  government  frauds  on  a  large 
scale — all  at  least  possible — might  easily 
so  alTect  the  value  of  the  third  invested  in 
government  securities  as  to  cause  insol- 
vency, panic  and  wholesale  surrenders, 
and  finally  disgraceful  dissolution. 


San  Francisco  Fire  Losses. 
Fire  insurance  losses  in  San  Francisco 
during  the  past  sixteen  years  have  been 


as  follows 

1882  ..  . 

*  337,^46 

1890  .  . 

■^    865,759 

1883  .  . 

603.322 

1891  .  . 

567,982 

1884  .  .  . 

415.097 

1892  .  . 

.  .   680,060 

1885  .  .  . 

781,278 

1893  ■  • 

.   678,851 

1886  .  .  . 

1,150,526 

1894  .  . 

■  .   587,858 

1887  .  .  . 

553-230 

1895  .  . 

•  •   953,747 

1888  .  . 

626,043 

1896  .  . 

•  •   779,670 

1889  .  .  . 

355.493 

1897  . 

•  •   595,489 

Cressey  and  the  American  Fraternal  League. 

Cressey  of  Los  Angeles,  formerly  of  Des 
Moines— T.  J.  or  F.  J.,  which  is  it?  He 
organized  the  Los  Angeles  Mutual  Life  & 
Accident  Ins.  Co.,  assessment,  a  concern 
which  soon  became  embarrassed  and  was 
swallowed  by  the  Bankers  Alliance.  The 
Los  Angeles  Mutual  was  ''reliable"  and 
all  that,  according  to  its  own  say  and  the 
endorsement  of  "'leading"  business  men; 
but  it  soon  failed.  Cressey  had  something 
to  do  with  the  organization  of  the  Bank- 
ers Alliance  too.  Later  we  hear  of  him 
as  president  of  the  Security  Accident  Com- 
pany, presumably  of  Los  Angeles  like- 
wise. A  year  or  so  ago  Cressey  organ- 
ized the  American  Fraternal  League  of 
Los  Angeles  and  became  its  first  ''national 
president."  We  referred  to  it  as  fol- 
lows: 

"Great  humbug,  this  new  freak.  The 
Coaat  Review  dismisses  it  with  a  warning  to 
the  public.  To  simple  folks  generally  we  say, 
better  spend  your  money  yourself." 

The  American  Fraternal  League  was  a 
copy  of  the  American  Fraternal  Brother- 
hood, but  the  game  has  been  played  in 
hard  luck.    The  ' '  league ' '  shows  a  lack  of 


nourishment.  Its  secretary,  Chas.  Ij. 
Wilde,  was  arrested  some  months  ago  on  a 
charge  of  forgery.  Sinc«  then  the  Amer- 
ican Fraternal  has  been  in  a  fog.  Credu- 
lous people  think  it  still  has  a  ghost-like 
existence.  The  secretary  attached  the 
funds,  which  amounted  all  told  to  four 
dollars.  The  officers  declare  that  he  was 
not  guilty  of  forgery,  and  that  the  suit 
instigated  by  Cressey  was  spite-work. 
Cressey  has  resigned  the  presidency,  and 
is  doubtless  studying  up  some  new 
scheme,  confident  that  it  will  receive  the 
flattering  endorsement  of  ''prominent 
business  men."  A  press  dispatch  says 
the  American  Fraternal  League  humbug 
has  among  its  directors  "the  names  of 
such  prominent  citizens  as  Sheriff  Burr, 
Mayor  Snyder  and  ex-Congressman  Mc- 
Lachlan  "  and  others. 


More  About  the  Mutual  Reserve  Fund. 
The  new  rates  which  went  into  force  on 

March  1st  run  as  follows: 

Age.        Old.        Xew.  Age.       Old.        yew. 

25         1.00         1.80  55         3.25         4.91 

30         1. 10         1.87  60        4.50        6.78 

35         1.24         1.99  65         7.00       10.53 

40         1.44         2.20  70  .    .         15.50 

45         1.64         2.49  75  .    .        23.59 

50         2.00         3.06  80  .    .        36.12 

The  William  C.  Brannon  claim  has  never 
been  paid. 

The  Isham  B.  Porter  claim  for  .?.5,000,  in  1894, 
has  not  yet  been  paid. 

The  R.  C.  Massie  claim  for  $10,000  was 
finally  compromised  for  |;ti,O0O,  by  the  Mutual 
Reserve,  though  all  the  old-line  companies 
paid  promptly. 

The  Boliver  Roberts  case  at  Salt  Lake,  in 
189:3,  ventilated  in  the  Coast  Review  at  the 
time,  may  be  recalled  with  profit  at  this  time. 
Roberts,  a  banker,  was  "insured"'  in  the 
Mutual  Reserve  Fund  for  $10,000.  One  as- 
sessment was  offered  and  accepted  when  a 
little  past  due,  as  was  the  custom  of  the  as- 
sociation ;  but  subsequent  assessment  paj'- 
menis  were  accepted.  When  Roberts  died 
the  association  trumped  up  the  defence  that 
thisone  assessment  had  not  been  paid  promptly 
on  time. 

Of  1,0:33  death  claims  paid  by  the  Mutual 
Benefit  Life  last  year,  one  was  nearly  92  years 
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old,  and  4tiT  were  under  60.  Of  those  insured 
during  the  year  30  died.  This  is  a  warning  to 
men  who  are  "  too  healtliy  to  need  insurance." 
One  man  died  from  pneumonia  before  the 
receipt  of  his  policy;  but  as  he  had  paid  his 
premium,  and  the  application  had  been  ac- 
cepted, the  widow  was  paid  the  insurance. 

M.  P.  Neal  of  Oswego,  N.  Y.,  says:  "I  be- 
came a  member  of  the  Mutual  Resex-ve  Fund 
Life  Association  in  18S2,  and  from  that  time 
until  now  have  carried  a  policy  of  $10,000  with 
it  and  paid  .^5,500  thereon  or  all  the  assess- 
ments levied  and  dues  required,  until  1  have 
reached  a  time  of  life  when  the  association's 
exorbitant  and  unjust  rates  compel  me  to 
abandon  my  insurance  and  thereby  lose  all 
that  I  have  invested  in  obtaining  the  policy 
and  carrying  it  along  to  the  present  time,  and 
go  out  of  this  world  without  being  able,  be- 
cause of  my  non-insurable  age,  to  leave  any- 
thing to  those  for  whose  benefit  I  originally 
secured  membership  in  this  association.  That 
a  life  insurance  company  should  have  so  con- 
ducted its  business  as  to  bring  about  such  a 
condition  of  affairs  as  the  Mutual  Reserve 
Fund  Life  Association  now  presents  to  us, 
shows  either  absolute  dishonesty  on  the  part 
of  its  managers,  or  gross  negligence  of  or- 
dinary business  principles." 


Corporate  Surety  Business. 

Quoting  from  a  financial  paper  the  Sacra- 
mento Union  writes  on  the  remarkable  growth 
of  suretyship  business  in  this  country.  It 
says: 

"Certainly  the  day  of  individual  surety- 
ship is  passing;  that  is  evident  to  everyone. 
That  the  new  system  is  a  vast  saving  of  time 
and  trouble  to  business  men  cannot  be  for  a 
moment  questioned;  that  it  is  exercising  a 
beneficial  influence  ujwn  young  men  is  not 
controvertible,  either.  They  now  understand 
that  their  actions  are  watched,  that  their 
habits  are  closely  observed,  that  estimates 
formed  by  business  men  of  them  go  into  the 
records  of  these  surety  associations;  that 
reputation  has  become  ascertainable  capital 
for  every  young  man,  and  that  all  business 
men  in  a  communitj'  know  just  what  that 
reputation  is." 

Our  Sacramento  weekly  contemporary  errs, 
however,  in  assuming  that  the  surety  com- 
panies rely  on  any  system  of  espionage.  The 
sui'ety  companies,  it  sa.ys,  "must  not  foster  a 
sj'stem  of  blackmail,  or  become  autocratic  in 
estimating  men's  characters  or  in  limiting 
their  opportunities."    There  is  a  misconception 


here.  The  surety  companies  have  been  or- 
ganized to  make  money  legitimately  for  th'eir 
stockholders,  and  to  obtain  the  premium  on  a 
risk  the  applicant  will  always  be  given  the 
benefit  of  every  reasonable  probability  of 
sound  character  and  good  conduct.  To  be  "au- 
tocratic in  estimating  men's  characters" 
would  be  the  surest  way  to  drive  away  good 
business.  The  surety  companies  determine 
the  character  of  the  risk  from  the  answers  to 
questions  put  to  the  employers  and  associates 
to  whom  the  applicant  refers.  If  his  applica- 
tion for  surety  is  rejected,  there  is  always 
good  ground  for  the  rejection.  After  the  ac- 
ceptance of  the  risk,  the  coi'porate  insurer 
may  properly  be  as  surveillant  as  the  indi- 
vidual insurer. 

Merchants  Life  Association  of  the  United  States. 

This  is  a  pretentious  St.  Louis  concern 
which  has  been  tooting  its  brass  horn  on  the 
Coast.  It  is  a  weakling  and  would  break  at 
once  if  the  names  of  its  board  of  directors 
were  withdrawn.  We  remind  people  who  put 
confidence  in  .such  support,  that  the  late 
Bankers  Alliance  of  Los  Angeles  had  a  lot  of 
good  names  among  its  board  of  directors,  all 
loudly  endorsed  by  the  chamber  of  commerce. 
But  where  is  the  Bankers  Alliance?  After 
awhile,  we  do  not  doubt,  the  members  of  the 
Merchants  Life  of  St.  Louis  will  sadly  look 
over  that  list  of  directors,  and  softly  ask 
themselves.  But  where  is  the  Merchants 
Life? 

The  Western  I)isurnnce  Review  for  Februaiy 
makes  a  few  mighty  pertinent  remarks.  It 
reviews  the  seventh  annual  statement  of  the 
association,  and  shows  some  juggling  signs. 
The  income  reported  is  $21,894  more  than  re- 
ceived. The  reported  surplus  includes  $27,554 
"premiums  in  course  of  collection."  The  dis- 
bursements actually  exceeded  the  income  by 
$21,894,  which  proves  that  the  rates  are  in- 
sufficient and  trouble  lurks  in  this  path. 


I 


Perhaps  one  reason  the  Populist  insurance 
commissioners  are  doing  guerrilla  work  against 
the  solvent  insurance  companies  is  because  the 
latter  fought  the  50-cent  dollar  in  "96.  The 
insurance  turn-out  in  San  Francisco  was  as 
large  as  it  was  respectable.  This  aspect  of 
the  Pop.  insurance  department's  conspiracy 
does  not  seem  to  have  occurred  to  our  bright 
contemporaries. 


The  Fire  Underwriters  Association  of  tlie  Kortliwe.«t 
will  not  hold  its  next  annual  meeting  in  a  populist 
State,  as  at  first  announced.  Instead  of  Omaha,  the 
next  annual  meeting  will  be  held  in  Chicago. 
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Misrepresentations  of  the  Charter  Oak  Failnre. 

\Vf  hiivf  I'xpDsed  that  same  oUl  lie  about  the  loss 
of  policyholders  in  the  Charier  Oak  Life  lusuraiu-e 
Company  so  many  limes,  il  seems  idle  lo  repeat  ii 
again,  but  a  co-operalive  paper,  which  we  believe 
Is  published  in  New  York,  has  repealed  it  again 
with  such  circumstanliality  of  detail  that  it  may, 
perhaps,  be  well  euouyh  lo  put  in  a  denial  once 
more.  The  paper  lo  which  we  refer  says  that  the 
"Total  loss  lo  policyholders  from  the  failure  of  the 
Charter  Oak,  as  shown  by  the  otticial  reports, 
amounted  to  ^9,788,928.53.  When  one  comes  to  fig- 
ure out  the  cents  in  a  case  of  this  kind,  il  looks  as 
though  there  was  some  basis  for  the  computation, 
but  really,  the  olflcial  reports  do  not  show  any- 
thing of  the  kind,  and  never  did.  The  statement  of 
the  company  in  the  Connecticut  report  for  1876, 
which  was  the  year  before  the  Charter  Oak"s 
troubles  began,  shows  a  liability  to  policyholders 
on  the  valuation  on  the  Actuaries'  Table  of  $13,-15.5-, 
127,  of  which  $3,506,139  was  In  the  form  of  premium 
notes.  These  were  obligations  of  policyholders  to 
the  company  which  were  never  paid,  of  course,  and 
which  reduced  the  actual  liability  at  that  time  to 
policyholders  to  $9,948,988.  If  all  the  assets  of  the 
company  had  been  sunk  in  the  Connecticut  river  at 
that  time,  these  latter  figures  would  have  repre- 
sented the  loss  to  policyholders  of  the  company  on 
reserves  calculated  on  the  Actuaries'  Table,  but, 
inasmuch  as  the  company  went  on  paying  losses 
for  a  number  of  years  thereafter,  there  could  not 
possibly  have  been  any  such  loss  as  is  here  stated. 
When  the  company  finally  went  into  the  hands  of  a 
receiver  and  the  claims  against  it  were  adjusted 
by  a  committee  appointed  by  the  court,  there  was 
found  to  be  due  to  all  claimants  $3,031,617.46.  Of 
that  sum  a  dividend  of  fifteen  per  cent,  was  paid  in 
1892,  and  a  final  dividend  was  paid  in  1897,  of  three 
and  one-fourth  per  cent,  to  policyholders,  making 
in  all  eighteen  and  one-fourth  per  cent,  of  their 
total  claims  of  $;1031, 617.46.  We  will  throw  off  the 
one-fourth  per  cent.,  and  deducting  eighteen  per 
cent,  from  the  amount  of  the  claims  approved, 
leaves  $2,485,926.32,  which  represents  the  real 
money  loss  to  the  policyholders  by  the  failure  of 
the  Charter  Oak  Life  Insurance  Company.  When 
our  assessment  contemporaries  undertake  to  tell 
the  truth,  that  is  about  what  they  will  figure  out 
the  Charter  Oak  loss,  and,  bad  as  that  is,  it  is  bet- 
ter than  most  of  the  assessment  companies  have 
ever  done,  because  they  have  failed  to  pay  death 
claims,  and  the  claims  against  the  Charier  Oak 
were  mainly  claims  for  reserves  due  to  living  pol- 
icyholders, at  Actuaries'  Table  and  four  per  cent., 
which  is  a  fictitious  valuation  rather  than  an 
actual  liability.— /«^•(/7■a«rl?  Journal,  Ihtrtfonl. 

Clunie  has  made  his  debut— such  a  debut  that 
he  at  once  lakes  the  position  of  a  star  performer. 
The  palm  now  goes:  Clunie  :—lnsurance  Advo- 
cate. 

Clunie  is  a  freak  or  curio  let  loose  from  the  old 
antiquity  show  in  Paris  called  the  "Musee  de 
Cluny."  Broke  his  lariat.— The  Insurance  Maga- 
zine. 


Somewhat  Stale. 

TiiK  I'lilon  CiiHiiiilty  C'lp.  hiis  hi'^iiii  wrllhiK  In  Texas. 

TiiK  rrilon  Mutiiiil  LIfr  \\[\\  do  IhihIiickk  In  Arlzoiin. 

TiiK  IIoiiic  Life  has  i)ropiM-ly  wKlidrawii  from  KapKan. 

TuK  I'rovhU'nt  SnvfnKK  IcikIk  In  ni-w  liiiHlncKH  In  T«-ii- 
nt'sscM". 

The  North  Gorman  Fhc  will  t-stahllRli  uKcncIcK  In 
New  En(;lan(l. 

Gasoline  hihI  kerosene  caused  407  llres  In  Plillailel- 
plila  last  year. 

Co.vTiNENT.vi,  stock  recently  sold  at  $4,'>0  i)cr  share, 
par  value  of  which  Is  1100. 

No  company  can  lie  admitted  to  Nebraska  until  It  has 
Klven  a  populist  patriot  a  job  as  an  e.vamlner. 

The  Insurance  department  of  the  Bavarian  Mortgage 
&  Kxchange  Bank  of  Germany  will  estal)llsli  an  agency 
In  New  York. 

CoLOKADO  county  treasurers  are  trying  to  collect 
over  again  the  2  per  cent,  iiremium  taxes  paid  to  the 
State  treasurer. 

An  Indianapolis  Sunday  paper  has  an  insurance  col- 
umn edited,  according  to  a  contemporary,  by  an  "edu- 
cated preacher." 

Pop.  Orear  of  Missouri  failed  to  score  in  bis  Iej<al 
game  with  the  Western  Union's  governing  committee. 
The  dirty  tricks  were  bis,  though. 

The  New  York  Life  announced  last  month  that  every 
policylioldei'  in  that  company  can  enlist  in  defense  of 
Ills  cDuntry.  witliout  afTecting  his  policy.  No  extra 
premium. 

AlTOMATir  sprinklers  in  the  Met.  district  of  New 
York  city  did  good  work  at  tliirty  fires,  as  follows:  No 
claim,  11;  damage  under  $,iO.  K!;  damage  from  $.50  to 
S750,  4;  serious  loss  by  water,  ;{;  serious  loss  by  Hre,  1. 

The  Covenant  Mutual  of  Galesburg  and  the  Mercliants 
of  St.  Louis,  liotli  assessment  companies,  witbdrew  from 
Georgia  rather  than  acknowledge  in  red  print  on  their 
policies  that  they  were  assessment  concerns.  They 
prefer  to  deceive  the  pul)llc.    Beware  of  such  schemes. 

The  anti-rebate  compact  of  life  underwriters,  In  line 
with  the  anti-rebate  laws  of  several  States,  has  been 
pronounced  an  unlawful  combination  by  no  less  an  au- 
thority than  Crank  McNall  of  Kansas.  He  wants  the 
rich  men  to  have  rebates  at  the  expense  of  the  poor 
men.  By  the  way,  all  these  demagogue  State  Insurance 
commissioners  always  favor  the  rieli  policyholder  at  the 
expense  of  the  poor  policyholder.  Clunie.  too;  for  he 
wants  all  anti-rebate  regulations  abolished. 

PKDiiABi.v  tlic  Wesi.rn  TnUm  will  not  soon  again  hold 
its  session  in  a  populist  State.  Last  month  Its  meeting 
in  St.  Louis,  Mo.,  was  rudely  interrupted  by  summons 
served  on  Messrs.  Harbeck.  Cram.  Maglll  and  others,  to 
appear  before  a  court  eommissiouer  appointed  by  the 
supreme  court  to  take  depositions  In  proceedings  to 
oust  companies  for  maintaining  a  local  board  at  St.  Joe. 
Suiit.  Orear  and  Attorney-General  Crow  were  responsi- 
ble for  Ibis  outrage.  The  Western  liilon  bad  been 
assured  that  no  such  advantage  would  be  taken  of  Its 
session  lu  St.  Luuls. 


ig8 
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Sng:s:estioiis  upon  the  Choice  of  Fire  Insurance 
Literatare. 

BY  HERBERT  FOLGER. 

[Continued.] 
Classification. 

Numerous  papers  have  been  devoted  to  classifi- 
cation, nolwithstandinpr  that  most  of  the  records 
in  use  by  even  the  largest  offices  are  unscientific, 
and  rarely  make  any  provision  for  differences  in 
climatic  conditions  and  the  presence  or  absence  ot 
fire  protection.  The  most  notabie  work  on  the  sub- 
ject, is  the  recent  volume  by  Mr.  R.  F.  Mallett, 
head  of  the  classification  department  of  the  Norwich 
Union  Fire  Insurance  Society.  The  rest  of  the  liter- 
ature on  this  subject  consists  mainly  of  arguments 
for  the  adoption  of  a  scheme  of  combined  classifi- 
cation, some  of  them  thoughtful,  but  most  of  them 
based  on  an  honest  desiie  to  see  good  come,  without 
a  very  clear  idea  of  how  it  can  be  brought  about. 
The  Inf:iirance  Monitor  in  earlier,  and  the  Spectator 
in  later  years,  have  teemed  with  leading  articles 
supporting  a  scheme  of  combined  classification: 
and  the  late  C.  C.  Hine  made  perhaps  the  most 
persistent  effort  known,  to  attract  the  co-operation 
of  even  the  limited  number  of  companies  which 
used  the  Griswold  system,  the  fate  of  which  is  told 
in  his  1885  address.  A  most  excellent  paper  was 
written  by  Mr.  H.  D.  Curnick  in  1893  for  the  Man. 
Chester  Institute,  in  which  he  sums  up  the  results 
to  be  expected  from  classification  by  a  single  office 
in  these  words:  "•  Indeed,  the  only  advantage  to  be 
gained  is,  as  to  the  limit  which  may  prudently  be 
retained  on  any  given  class  of  risk,  having  regard 
to  the  income  derivable  therefrom."  In  the  course 
of  this  paper.  Mr.  Curnick  appeals  to  an  authority 
evidently  well  known  on  the  other  side.  Mr.  T.  R. 
Glover  on  '•  Fire  Statistics."  who  is  quoted  as  say- 
ing: ''The  necessity  for  classification  is  far  more 
absolute  than  is  generally  supposed,  and  any  office 
that  has  not  hitherto  classed  its  business,  will  find 
upon  doing  so  and  bringing  out  the  results  of  five 
years  combined  business,  that  even  if  a  loss, 
(debiting  proportionate  expenses  and  margin  for 
profit)  upon  its  grot^s  business  transacted  in  the 
United  Kingdom  has  not  been  sustained,  one  will 
be  shown  under  fully  fifty  per  cent,  of  the  individ- 
ual classes  of  risks  thereunder,  aggregating  to 
about  forty  per  cent,  of  the  gross  premiums."  Mr. 
Glover  seems  to  have  compiled  his  figures  from  a 
record  embracing  16U.000  distinct  risks  per  annum, 
and  remarks :  "When  I  get  into  the  subdivision  of 
fire  statistics.  I  find  in  those  classes  where  suffi- 
cient area  is  given  for  comparison,  that  the  ratio  of 
fires  year  by  year,  run  as  closely  as  in  the  total 
results;  and  I  may  here  assert  that,  a  parellel 
being  drawn  between  various  ri.sks  in  fire  insur- 
ance, and  various  ages  in  life  insurance,  the 
former  will  run  in  as  close,  if  not  closer  ratio,  than 
the  latter. 

Causes  of  Fires, 

No  consideration  of  the  science  of  fire  insurance 
would  be  complete,  without  some  reference  to 
causes  of  fires.    It  is  almost  superfluous  to  draw  the 


attention  of  an  American  student  to  the  Chronicle 
Fire  Tables,  which  have  achieved  a  reputation  in 
this  country  second  to  no  other  statistical  publica- 
tion. As  a  companion  to  this,  one  should  read  the 
paper  by  Mr.  Franklin  Webster,  the  able  editor  of 
the  Clironicle,  entitled  "The  Fire  Fiend  and  his 
Lurking  Places."  Of  the  many  hundred  reports  of 
fire  departments  in  our  library,  by  far  the  large 
number  pay  some  attention  to  causes  of  fires,  and 
many  of  them  present  carefully  prepared  tables. 
The  number  of  fires  from  preventable  causes  has 
increased  rather  than  diminished,  but  no  scheme 
for  doing  away  with  carelessness  has  yet  been 
devised,  if  we  except  the  proposition  of  the  Na- 
tional Association  of  Fire  Engineers  that  no  prop- 
erty owner  should  be  permitted  to  collect  insur- 
ance for  a  loss  occasioned  by  his  own  carelessness. 
No  office  is  complete  without  Mr.  F.  C.  Moore's 
"Fire  Insurance  and  Causes  of  Fires."  and  there 
are  many  papers  relating  to  the  subject  under  the 
headings  of  "Spontaneous  Combustion,"  etc., 
which  there  is  not  even  time  to  name.  A  brief  and 
intelligent  summary  of  principal  causes  noticed 
across  the  water,  will  be  found  in  Mr.  Walter  S. 
Kimmer"s  paper  on  "Fires— Some  of  Their  Causes 
and  Lessons,""  in  the  transactions  of  the  Insurance 
Institute  of  Ireland.  As  underwriters  usually  re- 
gard electricity  only  from  the  standpoint  of  addi- 
tional hazard,  its  importance  deserves  mention 
under  this  heading:  but  as  the  literature  of  every 
association  with  which  we  are  in  correspondence 
contains  papers  bearing  upon  electricity  and 
electrical  plants,  a  selection  could  only  be  made 
with  advantage  by  one  having  a  knowledge  of  the 
subject.  You  will  be  safe  in  giving  attention  to 
anything  from  the  pen  of  Mr.  W.  H.  Merrill  of 
Chicago,  whose  reports  have  the  sanction  of  the 
National  Board.  Naturally,  arson  and  incen- 
diarism have  received  much  attention  from  under- 
writers, and  the  opinions  of  those  entitled  to  be 
considered  as  authorities  vary  greatly.  Perhaps 
the  more  common  view  is  that  one-third  of  all  fires 
are  suspicious,  while  the  extremes  are  15%  and 
60%.  No  paper  is  more  likely  to  excite  your  lively 
interest  in  this  connection  than  "The  Fire  Ac- 
count."" by  the  late  J.  A.  Fowler,  in  which  he 
endeavors  to  reduce  the  question  to  a  scientific 
basis.  With  the  assistance  of  algebraic  formulae, 
which  are  not  as  terrifying  as  they  look,  he  dem- 
onstrates to  his  own  satisfaction,  if  not  to  that  of 
his  auditors,  that  the  percentage  of  fires  attrib- 
utable to  incendiarism  is  probably  16%.  A  very 
complete  report  is  issued  by  the  Commonwealth  of 
Massachusetts  annually,  upon  the  fires  of  the  pre- 
ceding year  and  their  causes.  It  is  worthy  of  note 
that,  after  observing  the  course  of  affairs  for  some 
years,  the  commissioner  submitted  for  the  consid- 
eration of  the  general  court  in  1893,  the  question 
whether  it  would  not  be  well  to  forbid,  by  law,  the 
issuance  of  policies  for  a  longer  period  than  one 
year,  upon  the  ground  that  annual  acceptance  of 
risks  involves  annual  inspection,  to  some  extent  at 

least. 

Fire  Losses. 

The  natural  transition  is  from  causes  of  fire  to 
fires  themselves,  upon  which  the  literature,  if  it 
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may  be  so  termed,  is  of  great  extent.  Reports  of 
tire  departments  are  not  all  dry  readinij;  but  they 
will  be  apt  to  prove  so  unless  discrimination  is 
used  in  their  selection.  The  appointment  of  tire 
marshals  is  of  comparatively  recent  orif?in,  but  the 
work  accomplished  by  them  is  of  inestimable 
value;  witness  the  series  of  reports  from  Boston 
and  Chicago.  From  the  former  city  we  have  re- 
ports upon  the  tire  of  Thanksgiving  day,  1889,  and 
the  important  fires  of  January,  1893.  No  better 
source  can  be  consulted  for  the  effect  of  large 
blank  walls  in  staying  the  progress  of  the  flames, 
and  the  assistance  given  to  them  by  large  area 
risks.  The  Chicago  tire  marshal  makes  a  special 
report  on  every  Hre  involving  a  loss  of  over  $:W,(KX); 
and  in  the  volume  for  1891,  a  diagram  is  given 
showing  the  position  of  34  steam  engines  and  other 
apparatus,  called  into  service  of  the  tire  of  April 
12,  1891,  the  largest  number  ever  employed  in  that 
city  at  a  single  Are.  The  longest  line  of  hose  did 
not  exceed  925  feet.  The  most  recent  and  the 
rough  account  of  a  serious  conflagration  may  be 
found  in  the  report  of  the  Milwaukee  fire  depart- 
ment for  1893,  which,  besides  giving  a  map  of  the 
district  and  a  full  list  of  the  losses,  appends  the 
unique  feature  of  an  enquiry  into  the  height  and 
age  of  every  brick  building  within  the  burned  area. 
Accounts  of  historical  ttres  are  scattered  through 
the  insurance  journals,  the  most  notable  being  the 
description  of  the  great  Chicago  fire,  by  Mr.  Edgar 
A.  Hewitt,  written  for  the  Insurance  Timen.  For- 
eign fires  are  noticed  in  the  most  condensed  form 
in  the  article,  "Great  Fires,"  in  Walford's  Cyclo- 
pedia of  insurance.  The  Department  of  State  has 
done  great  service  in  procuring  reports  from  U.  S. 
consuls  in  all  parts  of  the  world  upon  fires  and 
building  regulations.  On  the  first  page  of  the 
bound  volume  may  be  found  the  experience  of 
Vienna,  with  nearly  a  million  inhabitants,  where 
no  ca.se  is  known  in  which  a  fire  has  extended  be. 
yond  the  adjoining  property.  From  first  to  last, 
the  book  will  repay  study,  for  there  are  bad  towns 
as  well  as  good  ones,  and  it  transpires  that  Amer- 
ican cities  are  not  the  only  ones  requiring  high 
rates. 

Fire  Kinjincers. 

While  fire  insurance  literature  may  be  consid- 
ered to  include  only  what  directly  relates  to  the 
business  itself,  a  broader  view  has  been  followed 
in  filling  the  shelves  of  our  library.  There  are 
several  allied  interests,  the  doings  and  writings  of 
which  are  of  value  to  us.  Perhaps  the  foremost 
is  the  National  Association  of  Fire  Engineers. 
The  subjects  considered  at  its  twenty-four  annual 
conventions  cover  a  wide  field.  Co-operation  be- 
tween the  association  and  underwriters  exists  to 
some  extent,  the  inspector  of  our  National  Board 
attends  the  conventions,  and  Mr.  F.  O.  Affeld  has 
twice  addressed  them.  A  cursory  examination  of 
the  reports  shows  that  many  of  the  chiefs  handle 
important  topics  in  the  most  intelligent  and  con- 
cise manner,  partly  on  account  of  the  system  of 
presenting  the  topics  for  discussion,  each  one 
being  merely  introduced  by  the  chief  to  whom  it  is 


assigned.  They  have  discussed  "Fires  In  coal 
docks,"  '•  Limitation  of  the  height  of  buildings  to 
one  and  one-half  times  the  width  of  the  street," 
"District  stationary  engine  and  abolition  of  the 
present  portable  steam  engines,"  "Uniform  coup- 
lings for  cities  within  a  radius  of  fifty  miles,"  etc. 
tf'ater  Sup2>ly. 
It  has  become  an  accepted  principle  od  this 
Coast  that  a  reduction  in  the  schedule  of  rating 
for  any  given  town,  previously  without  a  proper 
water  supply,  shall  not  only  be  preceded  by  intro. 
duction  of  the  supply,  but  also  by  submission  to 
the  Board  surveyor  of  the  system  of  distribution 
mains  in  the  principal  streets,  that  it  may  be 
determined  whether  the  sizes  are  adequate  to  give 
effective  pressure.  In  the  department  of  water 
supply  there  are  several  papers  of  considerable 
value  among  the  transactions  of  the  American  and 
the  New  England  Water  Works  Associations. 
Perhaps  the  best  is  one  by  Mr.  J.  T.  Fanning,  upon 
"Distribution  Mains  and  Fire  Service."  Nothing 
more  practical  is  on  our  shelves,  and  it  is  not  too 
technical  to  be  read  with  interest  at  a  single  sit- 
ting. Occasional  papers  of  special  interest  are 
scattered  through  these  reports,  such  as  "Hydrau- 
lic Elevators,"  "  Emergency  Fire  Supply  for  Cleve- 
land," and  "Electrolysis";  and  in  1893  transac- 
tions of  the  American  Waterworks  Association 
include  a  supplement  upon  the  "  Water  supply  in 
the  wholesale  district  of  St.  Paul."  The  peculiar 
value  of  this  paper,  lies  in  the  fact  that  it  is  based 
upon  actual  tests  in  an  ordinary  American  city, 
with  varying  sizes  of  water  mains,  and  the  cer- 
tainty of  needing  better  service  in  the  future,  than 
was  obtainable  when  the  tests  were  made.  Mr.  J. 
W.  Hill,  the  engineer  in  charge,  estimated  that  no 
more  than  20  steamers  could  be  massed  to  advan- 
tage in  the  district,  even  if  the  size  of  the  mains 
should  be  increased.  Mr.  Hill  has  been  criticised 
by  an  authority  on  insurance,  for  saying  that 
"steam  fire  engines  will  give  better  results  in 
water  delivered  per  minute  from  the  nozzles,  in 
steadiness  of  motion  and  in  ease  of  management, 
besides  diminishing  the  chances  of  accident  to  the 
pumps  in  service,  when  taking  water  from  fire 
cisterns  than  when  drawing  from  a  fire  hydrant, 
however  the  hydrants  may  be  placed  and  whatever 
the  diameter  of  branch  pipe  and  main  with  which 
the  hydrant  is  connected." 

AtttotiHitir  Sprinklers. 

Until  within  a  few  years,  it  was  regarded  as 
inevitable  that  fires  must  be  allowed  to  take  their 
course  until  discovered  and  brought  to  the  notice 
of  the  fire  department.  While  the  use  of  automatic 
appliances  has  so  far  been  limited  principally  to 
manufacturing  establishments,  the  results  follow- 
ing their  introduction  have  been  so  important  that 
a  large  number  of  papers  have  been  devoted  to  the 
subject.  Perhaps  none  is  more  entertaining  than 
Mr.  D.  R.  Paterson's,  on  "Automatic  Sprinklers." 
read  before  the  Glasgow  Society  three  years  ago, 
of  which  the  following  excerpt  will  serve  as  an 
example  of  style:  "  Some  time  in  or  about  the  year 
1877,  an  American,  of  gentlemanly  appearance  and 
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demeanor,  took  up  what  for  a  time  looked  to  be  a 
permanent  abode  in  the  Queen's  Hotel,  Man- 
chester. He  was,  if  anything,  a  reserved  gentle- 
man, lunched  and  dined,  and  went  out  and  in 
quietly.  After  observing  him  for  weeks,  the  en- 
quiry "Who  is  he?"  would  be  answered,  '-Oh,  that 
is  Mr.  Parmalee.  He  is  supposed  to  be  here  to 
introduce  an  invention  for  the  extinction  of  fires, 
known  as  an  automatic  sprinkler.'"  In  his  own 
unobtrusive  way  he  was  making  the  acquaintance 
of  such  members  of  the  cotton  industry  as  made 
the  'Queen's"  their  lunching  and  dining  ren- 
dezvous. There  was  so  little  of  the  in  season  and 
out  of  season  attention  to  what  was  said  to  be  his 
mission,  that  the  majority  of  those  who  made  a 
"how  d'ye  do"  acquaintance  with  him,  concluded 
that  business  and  automatic  sprinklers  must  be  a 
secondary  consideration."  After  which  follows  an 
account  of  an  experiment  with  sprinklers  by  means 
of  a  real  fire  in  a  real  mill,  and  later  on,  the  first 
successful  operation  of  a  sprinkler  plant  in  Bolton. 
Time  will  not  permit  reference  to  the  numerous 
papers  bearing  upon  this  subject,  published  on 
both  sides  of  the  ocean,  but  special  mention  may 
be  made  of  one  read  at  Chicago  by  Mr.  S.  A.  Reed, 
manager  of  the  Western  Factory  Association.  For 
an  intelligent  survey  of  the  work  accomplished  by 
this  means,  there  is  no  better  source  than  the 
reports  of  the  Boston  Manufacturers  Mutual  Insur- 
ance Co. ;  and  its  accomplished  president,  Mr.  Ed- 
ward Atkinson,  wrote  a  special  paper  on  "Auto- 
matic Sprinklers  and  Their  Introduction,"  for  the 
Holiday  Chronicle  in  1893,  in  which  he  remarked: 
"  Wherever  a  sprinkler  can  be  put,  put  one;  espec- 
ially in  those  parts  of  the  works  where  a  fire  seems 
least  likely  to  occur." 


Colorado  Fire  Business  in  1897. 


Names  of  Companies.  Premiums. 

Aachen  &  Munich $     6.377    $ 

.^tna 30-035 

Agricultural 14.360 

Alliance  Assurance  ....  10,205 
American.  Massachusetts  .  2,129 
American,  New  Jersey    .   .        5-757 

American  Central 9,666 

American,  New  York    .   .   .        2,655 

Armenia 1,878 

Atlas  Assurance 24,600 

Baloise 58 

British  America  Assur.  .   .  i7,937 

Boston  Marine 1,218 

Caledonian 14,019 

Citizens 4.413 

Commerc'l  Union,  Gr.  Brit.  35-528 
Commercial  Union,  N.  Y.   .         1,220 

Concordia 6,032 

Connecticut  Fire 25,051 

Continental 43,914 

Delaware 4,247 

Eagle 4-441 

Farragut 5,894 

Fire  Association 32,385 

Fireman's  Fund 51-273 


Paid. 

Patio. 

1,996 

31-29 

6,484 

21.59 

2,048 

14.26 

3.908 

38.31 

1,210 

56.83 

467 

8.15 

3.738 

38.67 

91 

3-47 

1-473 

78.38 

2,751 

17-63 

1,836 

13.09 

722 

16.33 

8,548 

24.06 

787 

64.50 

1,402 

23-24 

8,7i'o 

15.87 

14,815 

33-72 

1,368 

32.21 

44 

•99 

3.757 

63.72 

4.3.55 

13-76 

10,766 

20.98 

Firemen's,  Maryland    .   .   .  2,321 

Firemen's.  New  Jersey    .   .  1,682 

Franklin  Fire 5.549 

Farmers  Alliance,  Colo.    .  11,675 

German.  Freeport 15-311 

German,  Peoria 5.375 

German,  Pennsylvania    .    .  2,839 

German  Alliance 2.447 

German  American 28.250 

German    Mutual,   Colorado  2.111 

Germania 2,142 

Girard 5.31° 

Glens  Falls 4,389 

Greenwich 6,087 

Grange  Mutual 3S4 

Hamburg-Bremen   ....  7,891 

Hanover  Fire 6,186 

Hartford  Fire 56,094 

Helvetia-Swiss 5-863 

Home 40,893 

Home  Mutual,  California  .  13.516 

Imperial 21,878 

Ins.  Co.  North  America   .   .  51,351 

Ins.  Co.  State  of  Penn.     .   .  7,253 

Lancashire 18.139 

Law  Union  &  Crown  .   .   .   .  640 

Lion  Fire 16,461 

Liverpool  &  Lond.  &  Globe  61,584 

London  Assurance 9,905 

London  &  Lancashire  .  .   .  28,534 

Lumbermens 4,075 

Magdeburg  Fire 6,217 

Manchester  Fire 27.157 

Manufacturers  &  Merch'nts  2,664 

Mechanics 5. 717 

Mercantile 2,239 

Merchants.  New  Jersey  .   .  8,734 

Milwaukee  Mechanics     .   .  11,920 

National  Fire 44.857 

National  Standard    ....  2,818 

Niagara 18,627 

North  British  &  Mercantile  25,732 

North  German 16,222 

Northern  Assurance  ....  15,040 

Northwestern  National  .   .  17.356 

Norwich  Union  Fire  ....  20,074 

Norwalk  Fire 1.492 

Orient 10,319 

Pacific 5.953 

Palatine 28.161 

Pennsylvania 17.327 

Phenix,  New  York 41,017 

Phoenix  Assur.,  Great  Brit.  20,949 

Phoenix,  Connecticut    .  .   .  23,897 

Providence-Washington  .   .  20,366 

Prussian  National 15.586 

Queen     .  '. 17.845 

Reliance 3.247 

Rockford 1,176 

Royal  Exchange 17407 

Royal 33.343 

Scottish  Union  &  National  25.359 

Security 255 

Southern 3.363 

Springfield 31.690 


832 

35-82 

2,300 

41-45 

4,087 

35-01 

2,885 

18.83 

462 

8-59 

3.003 

105.74 

369 

15-07 

5.067 

17-93 

47 

1.41 

23 

1.06 

726 

13-67 

544 

12.39 

2,000 

32-85 

307 

79-94 

5-559 

70.44 

656 

10.60 

13.351 

23.80 

306 

5.21 

5.614 

13.72 

4,148 

30.70 

6,835 

31-25 

7,271 

14-35 

1.567 

21.60 

2,404 

13-81 

10,347 

62.81 

12,509 

10.29 

1,155 

12.67 

9.420 

33-01 

276 

6.52 

389 

6.26 

5.405 

19.87 

137 

5-15 

1,924 

33-65 

34 

1.58 

2,982 

34.15 

3-451 

28.95 

14.192 

31-63 

988 

35-06 

3.796 

20.33 

5.569 

21.64 

5,5<:9 

34.58 

4,462 

29.66 

3.986 

22.97 

4.323 

21.53 

72 

4.88 

894 

8.67 

613 

10.29 

5.904 

20.96 

4.391 

25-35 

18,130 

44.20 

2,468 

11.78 

4.632 

19.38 

6,280 

38-44 

10,567 

67-77 

3,124 

17-51 

87 

2.68 

5-631 

32-36 

9.058 

27.21 

7,408 

29.61 

2,025 

791-94 

1,624 

45-31 

5-795 

18.28 
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Spring  Garden 8,936 

St.  Paul 12,000 

Sun  Insurance  Oftlcf,     .      .  26,512 

Sveii 14,807 

TfUtonia 5,2^9 

Thuringiii 12,798 

Traders 21,013 

Transatlantic  Fire    ...  10,401 

Union  Assurance 7,968 

Union 1,742 

United  Firemens 2,031 

United  States  Fire    ....  1,307 

Victoria  Fire,  New  York    .  400 

Westchester  Fire 6,483 

Western  Assurance  ....  27,268 

Western  Mutual 3.378 

Williamsburg  City    ....  5,772 

Totals $1,525,756 


1.230 

1342 

2,559 

24  65 

if.917 

41.26 

8,936 

60.37 

2,417 

46.40 

2,575 

20.11 

2-304 

10.96 

1.433 

13.80 

1,558 

19-55 

439 

25-19 

132 

6.49 

24 

1.88 

720 

II. II 

1,611 

590 

20 

-59 

154 

2.67 

J376.799     24-66 


Coast  Review  Insurance  Chart. 

Work  on  the  Cluirt  for  1898  is  well  un- 
der way,  and  will  be  completed  as  soon  as 
the  foreign  ofKees  file  their  fig-ures. 
"Wait  for  it."'     No  other  like  it. 


A  New  Insurance  Scheme  in  England. 
The  Insurers  Finance  Corporation  un- 
dertakes to  advance  premiums  to  intend- 
ing insui-ers  at  a  uniform  charge  of  ten 
pei-  cent.  The  policy  may  be  taken  out 
in  any  office,  and  the  corporation  will  pay 
the  annual  premivims,  collecting  the  same 
by  easy  weekly  or  monthly  installments. 
It  is  not  stated  that  the  risks  are  limited 
to  any  kind  of  insurance. 


Continental  Insurance  Company. 

Some  very  large  gains  were  made  by 
this  New  York  company  last  j^ear.  Over 
$800,000  was  added  to  the  assets,  and  the 
net  surplus  gained  over  $550,000.  The 
reinsurance  reserve  was  increased  $143-, 
000,  and  the  premium  income  was  $202,000 
more  than  in  the  previous  year.  Expend- 
itures, including  increased  dividends, 
were  over  $700,000  less  than  the  income. 
The  losses  were  only  47  per  cent,  of  the 
premiums. 

This  very  favorable  year,  with  its  added 
resources  and  bulging  surplus,  of  course 
makes  the  Continental  stronger  than 
ever,  and  advances  it  to  fourth  place  as 
regards  fire  premiums,  among  American 
fire  otiices.  The  Continental  now  has 
$8,582,208  assets,  of  which  $3,117,995  is 


net  surplus,  and  $4. 117,9{>5  is  surplus  as 
I'egards  j»olicy holders.  Last  year's  pre- 
miums yielded  a  total  of  $3. (148. 085,  and 
the  total  income  was  nearly  $4,0(10,000. 


Answers  to  Correspondents. 

^«y«»(.— Yes;  we  still  have  use  for  spare 
copies  of  the  Aug'ust  dmsl  Review  of  last  year. 

Santa  Jiosa. — There  are  no  means  of  ascer- 
taining the  annual  fire  premiums  of  your  little 
city.  No  person,  no  office,  has  the  totals. 
The  correspondent  of  the  liepublicaii  who 
says,  speaking  of  the  recent  25  per  cent,  re- 
duction, that  the  annual  i)remiums  amount  to 
thirty-five  tofort.v  thousand  dollars  is  indulg- 
ing in  crude  guesswork.  The  average  fire 
premium  per  capita  outside  of  the  large  cities 
is  less  than  $4,  in  California.  Multiply  Santa 
Rosa's  bj'  4,  and  you  probably  have  about  the 
number  of  dollars  paid  yearly  for  fire  insur- 
ance protection. 

Puebh).—The  National  Church  Mutual  of 
Iowa  is  not  a  responsible,  legitimate  enter- 
prise. 

Fir-e  Mutual. — Our  correspondent  will  find 
an  interesting  chapter  on  mutual  fire  insur- 
ance in  the  Coast  Review  Manual  (formerly 
the  Otey),  on  page  90. 


Improvements  which  become  Part  of  a  Building:. 

Agents  and  brokers  should  bear  in  mind 
that  ''improvements"  made  by  a  tenant, 
some  of  which  may  be  referred  to  as  fixtures, 
become  a  permanent  part  of  the  building. 
The  tenant  really  has  no  insurable  interest  in 
such  improvements,  in  law,  even  when  paid 
for  by  him.  Trade  fixtures  of  the  detachable 
kind  are  meant  by  the  term  "fixtures."  'The 
Coast  Review  Manual  (Otey)  contains  a  use- 
ful chapter  on  this  subject. 

Ignorant  brokers  in  Chicago  —  of  the  sort 
that  don't  read  insurance  literature — wrote 
policies  for  tenants  on  their  improvements. 
The  tenants  leased  a  building  and  changed 
the  front  and  put  in  new  flooring  and  made 
other  reconstructions  which  added  to  their 
convenience  as  well  as  to  the  value  of  the 
premiums.  We  assume  that  these  improve- 
ments were  recognized  and  indirecth'  paid  for 
by  the  landlord,  in  the  form  of  a  low  rent. 
Fire  came  and  these  improvements  disap- 
peared. The  companies  on  the  building  are 
being  held  for  the  improvements,  and  the 
tenants  are  making  a  similar  demand  for  the 
value  thereof,  insured  by  the  companies 
which  wrote  $80,000  on  stock  and  improve- 
ments. 
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Connecticnt  Fire  Insurance  Company. 

LARGE  GAINS  IN  ASSETS  AND  SURPLUS 
FUNDS— NEARLY  A  MILLION  NET  SUR- 
PLUS NOW. 

The  stockholders  and  management  of 
the  Connecticut  Fire  Insurance  Co.  may 
well  be  proud  of  its  record  for  last  year: 
and  the  many  friends  of  the  company  will 
congratulate  them  on  the  substantial  re- 
sults which  are  exhibited  in  largely  in- 
creased assets  and  surplus  funds.  Losses 
were  less  than  48  per  cent,  of  the  pre- 
miums, and  both  losses  and  expenses  left 
a  handsome  balance  of  $40-4,000  of  the 
year's  income. 

The  Connecticut  Fire's  assets  are  now 
$359,327,  which  is  a  gain  of  over  $259,000. 
The  reinsurance  reserve,  $1.434,7,30.  gained 
several  thousand.  The  net  surjjlus  is  the 
exceedingly  handsome  sum  of  $984,018. 
This  is  a  remarkable  gain  of  some  $316,- 
000  in  the  year. 

Premiums  amounted  to  $1,674,233,  and 
the  losses  incurred  were  only  $801,094, 
which  is  the  lowest  amount  in  six  years. 
The  loss  ratio  is  among  the  lowest  in- 
curred by  lai'ge  American  fire  offices. 

The  progress  of  the  Connecticut  Fire  is 
shown  by  a  comparison  of  the  following- 
yearly  increasing  totals: 

Reinsurance  Net 

Tear.                Assets.  Reserve.  SwjjIus. 

Dec.  31,  1893  ....  $2,831,089  $1,191,783  $339,693 

1894  ....   2,972,633  1,279.531  444.410 

1895 ....   3,192,002  1, 375,050  51^6,409 

1896 ....   3,300,018  1,430,015  668,332 

1897  ....   3-559.327  1.434,730  984,018 

The  company  is  in  first-class  condition 
— prosperous  and  growing,  with  $1,984,018 
surplus  as  regards  policyholders.  At  the 
present  rate  of  progress  it  will  complete  its 
first  half  century  with  considerably  over 
$4,000,000  accumulations  and  svirplus 
funds  to  correspond. 

The  Connecticut  Fire  now  has  a  separate 
Pacific  Coast  department,  with  Benjamin 
J.  Smith  as  manager.  The  company 
wrote  over  $102,000  in  Coast  premiums 
last  year,  and  retained  a  good  balance 
after  paying  all  losses  and  expenses.  Man- 
ager   Smith  is  an  experienced  field  man 


as  well  as  office  man,  and  he  begins  under 
good  auspices,  with  a  good  company. 


Plate-Glass  War  in  the  Middle  West. 

The  plate-glass  rate-war  in  eight  West- 
ern States,  which  began  with  the  dis- 
agreement between  a  Chicago  agency  and 
its  company,  has  resulted  in  general 
demoralization.  Policies  with  a  premium 
of  $100  heretofore  are  now  being  written 
for  $2  or  $3.  This  war  has  so  far  been 
confined  to  territory  from  which  the  St. 
Louis  i^late-glass  insui'ers  draw  their 
principal  revenues.  The  Union  Casualty 
&  Surety  Co.  has  prudently  kept  out  of 
the  fight,  I'etaining  onlj'  the  best  business 
and  allowing  competitors  to  load  vip  with 
the  target  risks.  On  March  3,  however, 
the  Union  Casualty,  in  self-defence,  gave 
notice  of  withdrawal  from  the  plate-glass 
agreement,  it  covering  only  a  part  of  the 
country.  It  seems  likely  that  if  peace  is 
not  immedialely  declared,  the  rate-war 
will  extend  to  the  Eastern  States. 


Denver's  Five  Assessment  Life  Insurance  Associ- 
ations. 

Denver  or  Colorado  has  five  assessment 
insurance  associations,  all  seemingly  do- 
ing a  life  business.  They  are:  Bankers 
Mutual,  Denver  Life,  Mutual  Benefit, 
Select  Life  &  Accident,  and  Union  Mu- 
tual Benefit  &  Life.  Their  total  pre- 
mium receipts  last  year  were  $35,733.  As 
this  is  about  enough  to  pay  commissions 
and  salaries,  the  five  schemes  are  doing 
well.  Only  one  or  two  are  old  enough  to 
expect  losses.  When  the  payment  of 
losses  will  not  permit  the  payment  of 
salaries,  the  associations  will  disband, 
and  the  officers  will  start  new  schemes 
with  bright,  catching  names,  either  in 
Denver  or  elsewhere. 

We  are  much  interested  in  two  of  these 
associations'  ads,  appearing  in  Insurance 
Reiiort — those  of  the  Bankers  Mutual  Life 
and  the  Select  Life  &  Accident.  Our 
scrap-book  is  now  adorned  with  these  jim- 
jam  gems  of  typography  and  temjiorary 
insurance. 

Our  interest  has  been  aroused  because 
the  two  secretaries  of  these  new  Denver 
schemes — and  probably    their   organizers 
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— were  not  so  very  long  ago  prominently 
identified  with  the  Bankers  Alliant-e  of 
Los  Angeles.  They  have  organized  the 
Denver  associations  on  the  same  lines, 
and  issue  a  combination  life  and  accident 
policy  which  must  ultimately  land  both 
associations  in  the  hands  of  receivers. 
By  the  way,  will  Messrs.  Stone  and  Rus- 
sell tell  us  why  they  so  suddenly  left  the 
Bankers  Alliance":'  And  while  they  are 
at  it  they  might  give  some  reasons  why 
their  new  imitations  can  hope  to  live  any 
longer  than  the  late  bursted  Los  Angeles 
association,  of  which  they  ai-e  copies.  If 
the  Bankers  Alliance  rates  were  InsuflH- 
cient,  how  can  the  similar  rates  of  the 
two  Denver  copies  be  sufficient? 


Assistant  Managers. 

FKOM  A  PAPEK  BY  WM.  H.  BAGLEY,  READ  AT  THE 
RECENT  AXNUAL  MEETING  OF  THE  FIRE  UN- 
DERWRITERS'   ASSOCIATION    OF    THE    PACIFIC. 

No  papers  on  this  theme  have  been  read  at 
any  of  our  meetings.  Whv,  I  do  not  know, 
unless,  like  the  moon,  the  assistant  mauager 
has  been  looked  upon  as  a  mild  luminary  who 
shines  only  by  reflected  light. 

The  limits  within  which  the  legitimate 
work  of  the  assistant  manager  is  to  be  re- 
stricted, have  never,  to  my  knowledge,  been 
clearly  drawn;  but,  as  in  the  due  course  of 
time,  the  revolution  of  the  earth  around  the 
sun  was  discovered,  it  may  be  that  patient  in- 
vestigation will  permit  the  tracing  of  those 
delicate  yet  fixed  lines  within  which  the  as- 
sistant manager  must  follow  his  orbit. 

In  a  department  office  the  manager  or  general 
agent  is  the  executive.  The  special  agent  has 
has,  to  a  large  extent,  the  immediate  super- 
vision of  the  field.  The  chief  clerk  or  ac- 
countant has  charge  of  the  office  details.  Is 
there  then  a  necessitv  for  such  a  nosition  as 
that  of  the  assistant  manager,  who  is  neither 
a  general  agent,  a  special  agent,  nor  a  chief 
clerk,  yet  should  combine  their  best  qualities  i 
Before  answering  this  question,  let  us  con- 
sider the  qualifications  of  the  positions  men- 
tioned. 

The  manager  or  general  agent  may  or  may 
not  be  thoroughly  familiar  with  all  the 
minutiae  of  the  office  work  from  a  practical 
experience,  but  a  complete  knowledge  of  the 
duties  of  every  employe  is  desirable.  It  will 
scarcely  be  denied  that  some  managers  waste 


time  on  details  that  might  be  used  to  advan- 
tage on  broader  iwints.  By  this  it  is  not  in- 
tended to  convey  the  i<iea  that  the  thief  ex- 
ecutive is  to  ignore  the  necessity  of  a  close 
attention  to  detail  by  hisoffi(!e  and  field  force, 
but  he  need  not  feel  that  it  is  absolutely  neces- 
sary to  give  his  personal  attention  to  the 
items  of  ordinary  routine.  Inspecting  daily 
reports  and  applications,  and  acknowledging 
their  receipt;  directing  the  adjustment  of 
ordinary  losses;  coirespondence  about  points 
of  rating;  collections  and  matters  of  a  similar 
nature  need  not  engross  his  time. 

Take,  for  example,  one  daj's  business  in  an 
office  with  annual  premiums  aggregating  from 
$l.")0,000  to  ^300.000.  A  close  and  intelligent 
acquaintance  with  the  minor  details  of  that 
day's  work  is  simply  impossible  for  any  man- 
ager to  attain  within  the  limits  of  the  office 
hours. 

In  this  enlightened  age,  it  is  now  generally 
admitted  that  the  quality  of  managerial  work 
is  deteriorated  by  attempting  to  burn  the 
candle  of  working  life  at  both  ends,  and  de- 
voting to  business  cares  those  evening  hours 
that  should  be  passed  in  rest  and  mental  re- 
laxation. The  danger  of  ovei'-ti-ainiug  is  just 
as  great  for  the  brain  as  for  the  body,  and  the 
inevitable  result  of  work  extended  to  un- 
reasonable limits  is  the  diminishing  of  vi- 
tality and  a  gradual  yielding  of  intellectual 
forces  to  their  great  destroyer — worry. 

"Modern  science,"  we  are  told,  "has 
brought  to  light  nothing  more  curiously  in- 
teresting than  the  fact  that  worry  will  kill. 
More  remai'kable  still,  it  has  been  able  to 
determine,  fi'om  recent  discoveries,  just  how 
worry  does  kill.  Insidiously,  like  many  other 
diseases,  it  creeps  upon  the  brain  in  the  form 
of  a  single,  constant,  never-lost  idea,  and,  as 
the  dropping  water  over  a  period  of  years  will 
wear  a  groove  in  the  hardest  stone,  so  does 
worry  graduallj-,  imperceptibly,  but  no  less 
surely,  destroj-  the  brain  cells  that  govern 
all  the  rest — that  are,  so  to  speak,  the  com- 
manding officers  of  mental  power,  health  and 
motion." 

While  that  is,  perhaps,  true,  it  should  also 
be  remembered  that,  in  a  business  like  ours 
in  which  success  (independent  of  the  capricious 
element  of  good  or  bad  luck),  so  largelj-  de- 
pends on  the  intelligent  exercise  of  our  busi- 
ness faculties  keyed  to  their  highest  vital 
pitch,  the  notes  should  sound  clear  and  true 
and  there  should  be  no  relaxation  of  the 
strings,  nor  discordant  tones,  to  mar  the 
working  harmony. 

The  habit  of  constant  performance  of  routine 
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frequently  exhausts  the  forces  that  might 
otherwise  be  directed  into  more  protitable 
channels. 

It  would  seem  that  the  principal  attention 
of  the  manager  should  be  given  to  corres- 
pondence with  his  company  or  companies  and 
with  his  special  agents,  and  to  the  con- 
sideration of  progx'essive  and  inventive  plans 
for  the  extension  and  improvement  of  the 
business  of  his  department:  attendance  on 
board  and  committee  meetings:  cultivation 
of  the  executive  officei's  in  charge  of  the  de- 
partments of  other  companies,  and  other 
broad  executive  measures,  leaving  the  cleri- 
cal details  to  his  subordinates,  whose  services 
should  increase  in  value  with  the  weight  of 
their  resiwnsibilities. 

The  manager  should  have  ample  time  for  de- 
liberation in  the  development  of  the  best 
business  in  the  various  localities,  and  should 
personally  visit,  at  least  annually,  the  prin- 
cipal agencies  of  his  department.  This  ele- 
ment of  personal  acquaintance  has  a  ^xiwerful 
effect  in  stimulating  and  retaining  business, 
and  the  value  of  an  occasional  visit  by  the 
executive,  cannot,  I  believe,  be  over-esti- 
mated. 

Assuming  that  my  synopsis  of  the  duties  of 
these  various  positions  is  sufficiently  accurate 
for  the  puiiK)ses  of  comparison,  the  question 
naturally  arises,  what,  then,  is  the  mystic 
circle  within  which  lie  the  duties  of  the  as- 
sistant manager,  or,  in  plain  terms,  is  the 
position  of  an  assistant  to  the  manager  neces- 
sary and,  if  so,  what  is  his  appropriate  work 
and  what  attributes  should  go  to  make  up  the 
ideal  assistant  ? 

Undoubtedly,  the  jwsition  is  a  necessary  aid 
to  the  intelligent  direction  of  the  business, 
for  it  will  be  at  once  apparent  that  the  gi-ave 
responsibilities  of  the  executive  must,  at 
times,  owing  to  the  necessary  absence  of  the 
manager,  devolve  on  some  one  else  who  should 
be,  in  a  measure  at  least,  adapted  by  educa- 
tion and  experience  to  undertake  the  tempo- 
rary control  of  the  affairs  of  the  department. 

This  necessity  has  been  more  directly  ac- 
knowledged of  late  years,  and  the  result  is 
that,  in  San  Francisco,  thei-e  are  now  seven- 
teen assistant  managers,  assistant  general 
agents  and  assistant  secretaries  out  of  a  total 
of  forty-six  offices.  And  there  are  other  actual 
assistants  who  have  not  been  honored  vrith 
the  title  they  deserve. 

It  will,  of  course,  be  understood  that  the  fol- 
lowing outline  of  what  should  comprise  the 
duties  of  the  assistant  manager  is  based  on 
my    individual    ideas   of    the    limits    within 


which  he  can  work  to  the  best  advantage  of 
the  company  he  serves,  without  conflicting 
with  the  appropriate  work  of  the  manager 
nor  with  that  of  the  clerical  force  of  the 
office.  The  assistant  manager  has  a  delicate, 
if  not  a  difficult,  position  to  worthily  fill  and 
he  must  neither  ari'ogate  to  himself,  in  any 
degree,  the  commanding  duties  of  the  chief 
executive,  nor  should  he  waste  time  in  an 
endless  attempt  to  do  work  which,  imjiortant 
though  it  may  be,  does  not  come  within  the 
legitimate  scope  of  his  position. 

Some  times  learned  counsellors,  bred  in 
technical  knowledge  of  the  law,  do  not  sub- 
.serve  the  best  interests  of  companies  in  their 
dealings  with  loss  claims.  This  view  is  not 
intended  to  underrate  the  value  of  a  careful 
and  energetic  study  of  the  legal  phases  of  our 
business,  involving  a  knowledge  of  the  prin- 
ciples of  law  and  a  familiarity  with  legal 
decisions,  but  rather  to  emphasize  the  impor- 
tance of  practical  experience  gained  only  by 
the  actual  settlement  of  losses  in  the  field. 
A  correct  knowledge  of  the  law,  combined 
with  such  an  experience,  is  necessary  to  an 
intelligent  treatment  of  loss  claims. 

Montaigne,  more  than  two  hundred  years 
ago,  remarked : 

"  We  may  learn  from  the  learning  of  others; 
wise  we  can  never  be,  except  by  our  own 
wisdom."' 

The  importance  of  a  good  knowledge  of  the 
capabilities  of  the  special  agents  of  other 
companies  and  of  the  independent  adjusters 
will  be  apparent  when  losses,  which  cannot  re- 
ceive the  attention  of  the  company's  special 
agent,  come  up  for  adjustment.  The  assistant 
manager,  by  his  field  experience,  should  be 
well  qualified  to  aid  in  the  selection  of  the 
right  man  to  take  charge  of  such  adjustment. 

In  a  general  way  it  may  be  said  that  the  as- 
sistant manager  should  have  not  merely  a  su- 
perficial acquaintance  with  the  office  work 
but  a  knowledge  of  every  detail  so  thorough 
that,  should  occasion  require,  he  can  accept- 
ably fill  any  jxjsition  in  the  office.  He  should 
be  able  to  find  any  book  and  trace  any  record 
at  a  moment's  notice,  without  hesitation  or 
inquiry. 

In  the  very  important  matter  of  corres- 
ix)ndence,  the  assistant  should  relieve  the 
manager  of  the  ordinary  details  and  should 
be  competent  to  answer  agency  letters  in 
such  a  courteous  and  correct  way  as  will 
clearly  show  that  the  English  language  is  not 
suffering  at  his  hands.  It  is  unfair  to  expect 
operators  on  type-writing  machines,  in  the 
hurry  of  their  work   to  always  turn  ungram- 
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matical  sentences  into  correct  forms  and, 
therefore,  it  is  desirable  that  the  assistant 
should  be  competent  to  dictate  letters  in  a 
manner  that  will  not  invite  unkindly  critici^sm 
nor  cause  the  ajrents  to  isuspect  that  his  early 
education  was  appareutlj'  not  cultivated  ou  a 
generous  scale. 

As  a  means  of  building  up  business  and 
securing  the  adherence  and  continuous  loyalty 
of  agents,  too  much  stress  cannot  be  placed 
on  the  item  of  correspondence,  the  far-reach- 
ing value  of  which,  when  properly  conducted, 
does  not  seem  to  be  fully  appreciated.  While 
many  agents  are  abnormally  sensitive,  they 
are,  as  a  rule,  appreciative  and  soon  under- 
stand whether  the  attitude  of  the  office 
toward  them  is  that  of  indifference,  im- 
patience, or  of  sympathy-  and  of  heartj^  friend- 
ship. 

The  ideal  assistant  manager,  as  sketched  in 
the  preceding  lines,  ma.v  not,  perhaps,  actu- 
ally exist,  but  the  necessity  for  such  a  posi- 
tion is,  I  believe,  apparent.  However  capably 
other  positions  may  be  filled,  there  should 
be  some  one  person  in  each  office  who  com- 
bines, to  a  requisite  extent,  the  attributes  of 
both  field  and  office  men,  and  is,  therefore,  not 
onlj'  qualified  to  take  the  helm  with  con- 
fidence when  necessary,  but  who  is,  at  all 
times,  the  intelligent  coadjutor  of  the  chief 
executive. 


generally.  During  the  past  five  years  the 
Home's  premiums  from  Coast  territory 
have  exceeded  a  million  dollars,  with  less 
than  50  cent,  loss  ratio. 


The  Home,  of  New  York. 

Among  American  tire  offices  the  Home 
Insurance  Company  ranks  first  in  risks  in 
force,  second  in  assets  and  in  surplus  to 
policyholders,  and  third  in  amount  of 
fire  losses  paid.  Since  organization  it  has 
paid  $71,000,000  in  fire  losses. 

The  Home's  figures  for  January  1  make 
a  grand  showing.  The  assets  are  $11.3.32,- 
034,  the  net  surplus  is  $3..JT0.268.  the  pol- 
icyholders' surplus  is  a  million  more,  and 
the  premium  income  for  the  year  was 
$4,  .367,307.  Losses  were  only  48  per  cent, 
of  the  premiums,  and  the  wave  of  pros- 
perity lifted  the  value  of  the  company's 
securities.  The  company's  very  favorable 
experience  in  both  respects  added  nearly 
a  million  to  the  assets  and  increased  the 
net  surplus  one  and  a  third  million. 

The  large  and  paying  business  which 
the  Home  does  in  this  field  under  the 
management  of  General  Agent  Arthur  E. 
Magill,  is  a  familiar   fact  to  our  readers 


It  is  the  Policyholders  Who  Pay. 
When  an  insurance  claim  is  paid  it  is 
said  that  the  company  paid  it.  In  one 
sense,  the  literal,  this  is  true;  but  in 
the  broader  sense  the  policy  is  paid  by 
the  policyholders.  When  you  pay  a  life  or 
accident  premium  j'ou  give  something  to 
relieve  the  neces?>ities,  to  in  some  degree 
meet  the  financial  loss,  of  a  fellow  policy- 
holder or  his  family.  And  if  you  trump 
up  a  false  claim  you  are  cheating  your 
fellow  policyholders,  not  the  company. 


Too  Soon. 

A  3  per  cent,  interest  standard  for  life 
insurance  reserves  is  not  yet  needed,  and 
will  not  be  for  the  next  twenty  years  and 
maybe  fifty.  Let  those  companies  adopt 
this  standard  that  choose  to  do  so;  but 
let  legislation  to  that  efi'ect  be  condemned 
as  premature  and  mischievous. 

To  say  that  the  time  has  come  when 
only  3  per  cent,  interest  can  be  earned  on 
safe  investments  in  the  United  .States,  is 
to  say  that  the  Nation  has  reached  that 
point  when  growth  must  cease  because  its 
natural  resources  have  been  completely 
developed.  It  is  to  say  that  no  more 
railroads  are  to  be  built,  no  more  canals 
to  be  dug,  no  more  bad  lands  to  be  re- 
claimed, no  more  rivers  to  be  bridged 
and  leveed,  no  more  100.000  fai-ms  to  be 
improved,  no  more  war  debts  to  be  in- 
curred. 

The  American  life  insurance  companies 
are  averaging  5>^  per  cent,  interest  on 
their  investments:  and  the  smaller  com- 
panies, with  equally  safe  investments  and 
better  opportunities  because  handling 
smaller  sums,  are  earning  a  considerably 
larger  rate  of  interest.  It  is  too  soon  by 
twenty  years  to  seriously  discuss  a  3  per 
cent,  interest  standard. 

The  Western  Union  at  its  recent  annual 
meeting  in  St.  Louis,  recommended  com- 
missions of  13  and  25  per  cent.,  and  in- 
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structed  the  large  cities  committee  to 
prepare  legislation  placing  the  companies 
on  an  equality  in  the  five  cities.  The 
governing  committee's  "'plan  of  cam- 
paign '"  respecting  preferred  business  and 
the  competition  of  the  outside  offices  is  evi- 
dently satisfactory.  Reinsurance  abroad 
with  '"treaty companies  "  was  referred  to 
with  a  mild  expression  of  disapproval. 


ident  C.  B.  Whiting  and  Secretary  J.   U. 
Taintor.  is  eminently  conservative." 

The  Pacific  department  of  the  Orient  is 
in  charge  of  General  Agent  W.  J.  Calling- 
ham,  who  wrote  some  $52,000  in  pre- 
miums for  the  company  last  year. 


Orient  Insurance  Company. 

LARGE  GAINS   IN  ASSETS   AND  NET   SUR- 
PLUS LAST  YEAR. 

The  annual  statement  of  the  Orient  In- 
surance Company  of  Hartford,  for  the 
year  ending  December  31,  1897.  presents 
substantial  evidence  of  a  prosperous  year 
and  added  strength.  The  net  surplus  is 
now  the  handsome  sum  of  $T3.!».2T8.  the 
surplus  to  policyholders  is  $1,235,278.  and 
the  gross  assets  are  $2,346,684. 

These  figures  are  larger  than  a  year 
ago.  A  large  sum  was  added  to  the 
assets  last  year,  and  the  net  surplus 
gained  over  $173,000,  after  paying  in- 
creased dividends.  The  Orient  begins 
the  3'ear  with  bright  prospects  and  with 
figures  which  must  command  the  con- 
fidence of  the  most  exacting  property- 
owner.  Its  assets  are  more  than  double 
its  liabilities. 

Last  year's  experience  was  favorable. 
Losses  and  expenses  left  an  underwriting 
profit  of  about  $100,000:  and  after  paying 
everything,  including  dividends  to  stock- 
holders, a  much  larger  balance  was  left 
out  of  the  year's  income,  to  swell  the  re- 
serve funds  and  increase  the  security  of 
the  Orient's  policyholders. 

Progress  in  recent  years — very  credi- 
table progress  too — is  shown  by  the  fol- 
lowing comparative  table: 

Year.                  Assets.  Set  Surpliis. 

Dec.  31.  1893      .    .    .  $2,091,694  $322,696 

1894  ....  2,095.564  453-599 

1895  ....  2.242,203  5i3'^38 
1896.  .  .  .  2,278,730  562.165 
1897  ....  2.346,684  735-278 

A  steady  advance  here,  with  more  than 
a  doubling  of  net  surplus  in  five  years. 

Tne  Orient  completed  its  thirtieth  year 
in   '97.      The    management,    under    Pres- 


The  Covenant  Mutual  Life  Association. 

ANOTHER  ADVANCE  IN  RATES  EXCITES 
MEMBERS— ODD  FELLOWS  ARE  INDIG- 
NANT. 

This  Galesburg  association,  originally 
an  Odd  Fellows  insurance  branch,  is  not 
in  a  particularly  happy  mood.  In  1896 
the  amount  of  new  business  written  was 
the  lowest  in  a  number  of  years.  The  in- 
surance in  force  has  been  falling  off  for 
several  years.  The  figures  for  1897  are 
not  at  hand,  but  it  is  probable  that  they 
are  all  of  a  downward  turn.  The  mortal- 
ity rate,  too,  has  been  steadily  going  up. 
The  outlook  for  the  association  is  there- 
fore gloomy. 

Recently  the  rates  have  been  largely  in- 
creased on  about  half  the  membership — 
the  older  members — who  will  be  asked  to 
find  some  of  that  pocket  reserve  of  which 
we  used  to  hear  a  good  deal,  but  which 
nobody  ever  sees  when  it  is  needed. 

Meetings  of  the  "kicking"  members 
have  been  held  in  vai'ious  parts  of  the 
country,  and  vigorous  protests  have  been 
filed.  But  they  will  do  no  good.  The 
members  must  pay  or  step  down  and  out. 
That  is  the  kind  of  a  contract  they  made. 

According  to  the  Stockton.  Cal..  Mail, 
one  Julius  Cohn.  a  dissatisfied  member, 
says: 

"I  believe  the  company  is  trying  to  freeze  out 
the  old  members.  We  have  been  deceived  by 
the  asrent  of  the  company  who  first  insured 
us.  I  have  been  carrying  my  policy  for  four- 
teen years.  I  originally  paid  something  over 
$9  evei'v  two  months:  now  I  pay  something 
over  $18.  They  raised  me  two  years  ago,  and 
DOW  they  want  to  raise  me  again,  and  they 
tell  me  that  they  will  raise  me  again  the  next 
two  years.  I  received  a  circular  letter  from 
the  company  to  that  effect.  When  I  took  out 
a  policy  I  was  told  there  would  be  no  raise  in 
the  premiums,  but  they  increase  them  just 
the  same.  Now  they  have  sent  a  proposition 
asking  us  to  exchange  our  old  policies  for  new 
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ones  ou  some  sort  of  a  proposition  that  I  don't 
quite  understand,  except  that  I  can  see  that 
it  means  that  we  have  to  pay  more." 

The  Saci-amento,  Cal.,  members  are 
much  distui-bed  ovei*  the  Covenant  Mu- 
tual Life  Asaociation's  affairs.  They  held 
a  meeting  and  painted  the  air  blue  with 
appropriate  and  emphatic  speech.  Then 
they  appointed  a  soothing'  committee  to 
prepare  a  poultice. 

Wm.  Boyne  of  Sacramento  has  pre- 
pared a  bitter  letter  on  the  subject,  ad- 
dressed to  the  Galesburg  association.  It 
was  read  before  a  number  of  the  local 
lodges  of  Odd  Fellows.  It  is  '•  hot  stuff," 
but'the  right  sort  of  document  for  a  Bee 
to  print.     Here  it  is: 

The  Hoijin'  Ltttti: 
Sacuamexto,  March,  11,  1S98. 

To  the  Covenant  Mutual  Life  Association, 
Galesburg,  Illinois. —Gentlemen :  When  Mr. 
Reid,  your  agent,  urged  me  to  insure  in  your 
association  I  demurred  on  the  ground  that  the 
premium  was  not  sufficient  to  carry  a  man  of 
my  age,  but  with  the  volubility  of  a  George 
Francis  Train  he  insisted  that  it  could  be 
done,  and  tried  to  prove  it  by  showing  me  by 
mathematical  calculation  how  the  old  line 
companies  were  robbing  the  people.  I  insured 
with  him  and  have  since  paid  for  that  unfor- 
tunate transaction  nearly  $500.  When  you 
raised  my  assessment  to  $6.96  I  submitted 
without  remonstrance,  although  you  said  it 
was  only  to  bridge  over  an  extraordinary  out- 
lay. 

Instead  of  going  back  to  the  old  figures  you 
raised  me  to  $10.2.5,  and  with  the  notice  came 
a  batch  of  superfluous  statistics  and  lit- 
erature. At  this  raise  I  did  not  demur  be- 
cause my  own  judgment  agreed  with  yours, 
that  the  amount  was  just  and  equitable,  and 
you  assured  me  at  the  time  that  that  amount 
coincided  with  the  estimates  of  the  most 
eminent  actuaries  of  the  country,  and  I  was 
satisfied. 

But  now  you  notify  me  that  I  am  to  paj' 
$14.08,  and  with  this  notification  has  come 
another  lot  of  fulsome  statistics  and  literature 
to  prove  that  it  is  necessary  to  i*e-adjust  the 
assessment  of  all  persons  of  my  class  once  a 
year,  and  on  the  same  basis  as  though  they 
were  new  members. 

Bret  Harte  has  told  the  world  that 

For  ways  that  are  dark  and  trick.s  that  ure  vain 

The  heathen  Chinee  is  peculiar. 


But  j'our  a.ssociation  could  give  the  heathen 
many  ixiints  and  distance  him  at  the  end  of 
the  race. 

Since  you  tell  me  very  plainly  that  if  I  don't 
drop  out  now  you  will  raise  my  assessment  so 
high  that  none  but  a  fool  would  pay  it,  I  think 
I  had  better  take  the  hint  and  quit  now. 

At  the  age  of  40  I  insured  in  an  old  line  com- 
pany for  $1,000,  and  paid  it  in  ten  annual  pay- 
ments, costing  me  $.')90.90.  In  the  event  of 
my  death  that  policy  is  worth  fl,200,  and 
should  I  need  cash  in  my  lifetime  the  company 
will  give  me  all  it  cost  me. 

I  have  paid  your  association  nearly  the 
same  amount,  and  what  have  I  got  ?  Abso- 
lutely nothing,  and  yet  you  people  prate 
about  robberj'  by  the  old  line  companies. 

When  I  think  of  the  low-  cunning  and  the 
subtlet}'^  employed  by  the  managers  of  the 
C.  M.  L.  A.,  I  can  gracefully  lift  my  hat  to 
the  memorj-  of  all  the  brave  and  manly  out- 
laws of  ancient  and  modern  times,  who  placed 
life  and  limb  in  jeopardy  when  they  intended 
to  enrich  themselves  at  the  expense  of  others. 

Your  association  was  commenced  under  the 
auspices  of  the  I.  O.  O.  F.,  and  through  the 
influence  of  that  organization  you  have  pros- 
pered. 

I  will  use  the  floor  of  every  lodge  I  may 
reach  as  a  traveling  salesman  to  elucidate  the 
difference  between  a  policy  in  an  old  line  com- 
pany and  one  in  the  C.  M.  L.  A.,  of  Gales- 
burg. My  experience  may  be  of  advantage  to 
j'oung  members. 

Oh,  yes,  I  am  a  little  old.  my  limbs  are  not 
as  flexible  as  in  days  gone  by,  but  as  the 
limbs  stiffen  the  tongue  loosens  up  in  the 
same  ratio. 

You  have  lied  to  me  for  ten  years;  I  will 
tell  the  truth  about  you  while  you  live,  which 
in  my  judgment  will  be,  "'till  the  swallows 
homeward  fly."    Good-bye. 

Wm.  Boyne. 


Farmers'  Alliance  Insurance. 

The  Farmers'  Alliance  of  Colorado,  sup- 
posed to  furnish  cheap  insurance,  such 
as  California  dupes  are  persuaded  they 
want,  charged  an  average  rate  of  $1.79 
last  year,  whUe  the  average  rate  for  the 
stock  companies  was  less  than  $l.o4.  It 
was  a  favorable  year,  too,  and  the  aver- 
age ratio  of  loss  incurred  was  only  24  per 
cent,  of  premiums;  but  the  Farmers'  Al- 
liance, which  charged  the  higher  rate, 
incurred  a  loss  ratio  of  62  per  cent.  Its 
expense  ratio  was  60  per  cent,  of  its   pre- 
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miums,  or  twice  the  expense  percentage 
of  the  stock  companies.  The  premiums 
of  the  Farmers'  Alliance  were  $11,075,  on 
business  alleged  to  be  •' non-hazardous,  " 
but  its  losses  and  expenses  thereon  were 
$14,000.  We  commend  this  experience  to 
California  farmers  who  have  a  craving  for 
"Farmers'  Alliance"  liability  fire  insur- 
ance.   

The  Value  of  the  Sprinkler. 

FROM  A  PAPER  BY  W.  S.  DAVIS,  READ  AT  THE 
RECENT  ANNUAL  MEETING  OF  THE  FIRE 
UNDERWRITERS'  ASSOCIATION  OF  THE  PA- 
CIFIC. 

The  first  sprinkler,  of  which  we  have  any 
authentic  account,  was  invented  in  Ens^land 
in  1806  by  Jno.  Gary.  According  to  his  patent 
papers  it  was  "a  shower-bath  for  checking 
fires."  The  device  was  a  system  of  piping 
I'unning  to  all  parts  of  the  building  and  at 
certain  intervals  the  sprinkler  was  inserted 
in  the  piping.  The  supply  of  water  was  from 
a  tank  on  the  roof,  supposed  to  be  kept  full 
by  the  rain  fall. 

In  1809,  another  Englishman,  by  the  name 
of  Congreve,  invented  a  sprinkler  and  alarm. 
This  device  was  held  closed  by  cement, 
which  dissolved  at  a  certain  temperature. 

Between  1809  and  1848  but  little  progress 
was  made,  but  from  1848  to  the  present  day, 
the  ablest  mechanicians  of  England  and  Amer- 
ica have  devised  various  forms  of  apparatus 
by  which  water  should  be  liberated  by  the 
heat,  and  distributed  directly  upon  the  seat 
of  the  fire. 

The  solder  generally  used  for  automatic 
sprinklers  consists  of  bismuth,  lead,  tin  and 
cadmium,  and  careful  investigation  made  upon 
these  solders  does  not  reveal  any  change  of 
melting  point  due  to  the  effect  of  time  on  the 
solder. 

In  the  year  1881  the  insurance  men  became 
interested,  and  in  that  year  the  New  England 
factory  mutuals  began  investigating  the  sub- 
ject, the  result  being  a  substantial  endorse- 
ment, and  special  rules  and  rates  were  framed 
for  risks  properly  equipped. 

At  least  one  fire  is  extinguished  by  auto- 
matic sprinklers  each  day,  at  loss  to  the  insur- 
ance companies  of  about  $200  a  fire. 

Sprinklers  were  first  accepted  by  the  mutual 
offices  of  the  New  England  States,  and  the 
older  tariff  companies  "  sat  on  the  fence"  and 
awaited  developments.  As  there  is  no  get- 
ting around  facts  and  figures,  the  tariff  com- 


panies commenced  a  keen  competition  with 
the  mutuals  for  sprinkler  risks.  For  the  past 
six  years  there  has  been  in  existence  a  sep- 
arate organization  under  the  title  of  "  The 
Factory  Insurance  Association,"  consisting  of 
a  union  of  corporated  stock  companies,  formed 
for  the  purpose  of  writing  large  risks  ex- 
clusively on  protected  risks,  and  dividing 
them  pro  rata  amongst  the  members. 

Notwithstanding  the  very  low  rates  at 
which  this  Factory  Insurance  Association  is 
Avriting  risks,  which,  for  the  sprinklers,  would 
be  termed  hazardous,  the  business  has  yielded 
a  magnificent  underwriting  profit.  For  six 
completed  years  the  loss  ratio  of  the  Associ- 
ation over  the  whole  of  this  business  has  been 
6  per  cent,  of  the  net  premiums,  derived  ex- 
clusively from  the  underwriting  of  sprinkler 
protected  properties,  and,  if  there  were  no 
other  statistics  or  figures  available,  this  rec- 
ord in  itself  shows  the  great  value  of  auto- 
matic sprinklers. 

We  have  accounts  of  the  Times  Mutual  Com- 
pany, a  concern  started  for  the  express  pur- 
pose of  insuring  only  sprinkled  risks.  In  1893 
their  net  premiums  were  $17,620  and  the  losses 
4.1  per  cent.  In  1S94  premiums  were  $25,795, 
losses  4.4  per  cent.  In  1895  premiums  were 
$31,410,  losses  12.01  per  cent.  The  aggregate 
sum  paid  in  the  three  years,  $74,825,  received 
in  premiums,  and  $5,685  paid  out  for  losses. 

Each  sprinkler  is  a  half-inch  nozzle,  five  of 
which  deliver  as  much  water  as  a  regular  fire 
department  hose  stream  when  under  equal 
pressure,  or  allowing  fifteen  to  twenty  sprink- 
lers to  discharge  all  the  capacity  of  a  first- 
class  fire  engine,  the  problem  being  to  furnish 
water  supply  and  not  in  its  finding  exit. 

The  jet  flowing  through  the  sprinkler  nozzle 
strikes  the  splash  plate  attached  to  the  head 
and  spreads  to  meet  or  collide  with  the 
spray  from  neighboring  sprinklers ;  here  comes 
in  a  valuable  effect  not  given  by  heavy  hose 
streams ;  the  effect  of  the  water  blast  acts  to 
check  the  draft  of  a  fire  or  even  to  reverse 
draft  and  blanket  a  floor  fire  in  its  own  steam. 
Another  and  more  important  effect  obtained 
habitually  by  sprinlilers  is  that  of  drenching 
over  the  entire  area  of  a  fire  and  also  all 
around  it. 

Furthermore,  the  exclusion  of  oxj'gen  by 
the  spraj'  is  sometimes  sufficient  to  extinguish 
under  tables  or  up  between  joists  where  the 
spray  may  not  be  able  to  reach.  You  under- 
stand that  I  speak  of  sprinkler  equipments  at 
their  best;  many  equipments  cannot  act  in 
all  the  manners  described  and  often  do  not 
need  to. 
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The  recent  fire  in  the  Stetson  &  Post  mill 
is  the  first  case  of  a  saw  mill  on  this  Coast 
beiii}?  saved  from  a  total  loss  when  the  tiro 
had  obtained  a  headway.  This  fire  orifrinatcd 
in  a  building  not  equipi)ed,  and  burned 
through  the  side  of  the  mill.  The  sprinklers 
commenced  their  work,  187  heads  openiiif,'. 
The  owners  state  they  had  given  the  mill  up 
as  lost,  but  the  sprinklers  did  the  work  and 
saved  the  mill.  Loss  of  $:{,500  to  the  insur- 
ance companies,  which  would  have  been  $47,- 
000  had  the  property  been  destroyed. 

The  sprinklers  themselves  have  one  hopeless 
fault,  one  which  at  times  shatters  unwar- 
ranted confidence — they  do  not  create  water. 
The  sprinkler  is  merely  an  outlet  and  the 
pipes  are  conduits  to  guide  the  water  sup- 
ply. It  is  the  water  supply  that  sprinkler 
equipments  find  their  principal  limitation,  and 
here  is  the  most  vital  and  hidden  factor  in 
an  equipment. 

In  two  hundred  and  five  fires  last  reported 
to  National  Fire  Protective  Association  at 
their  meeting  in  New  York,  in  May,  1897: 

Practically  extinguished 101 

Held  fire  in  check .    .    75 

Satisfactory 18 

Total  successful 194 

Unsuccessful ...    10 

No  data 1 

205 
The  following  explanation  is  given  of  the  10 
unsuccessful  fires : 

1.  Equipment  condemned.    No  insurance. 

2.  Water  was  shut  off  spi-inklers. 

3.  Explosion  by  concussion  of  chlorate  of 
potash  in  kegs  located  in  drug  room  of  a 
bleachery.  All  sprinklers  opened.  Fire  was 
of  too  intense  a  nature  to  be  subdued  by 
sprinklers,  which,  however,  played  a  part  in 
the  extinguishing. 

4.  Destructive  grain  elevator  fire,  which 
spread  rapidly  through  a  partially  equipped 
tower. 

5.  Valve  closed — no  water. 

6.  Fire  in  carbonizer  room  of  shoddy  mill. 
Sprinklers  badly  corroded.  But  few  opened 
and  those  slowly. 

7.  About  one-half  the  mill,  including  shav- 
ing room  where  fire  started,  unsprinkled. 

8.  Incendiary  fire.  Pumps  had  been  dis- 
abled. 

9.  Sprinklers  where  fire  started  were  for 
some  reason  ineffective,  but  elsewhere  in  mill 
assisted  in  checking  fire.  Originated  in  dry 
house  of  woolen  mill. 


10.  Water  not  on  sprinklers — supply  pipes 
temiwrarily  disconnected. 

1  do  not  think  that  the  fire  offices  need 
look  with  an}'  alarm  upon  the  reduction  of 
premium  income  which  a  mor«  general 
adoption  of  sprinklers  would  entail,  be- 
cause any  office  would  be  fully  justified 
in  making  up  for  such  diminution  by  increas- 
ing its  own  limit  of  holding  to  a  percentage 
corresponding  to  the  reduction  of  the  pre- 
mium. It  has  been  demonstx-ated  both  abroad 
and  at  home,  by  the  companies  which  devote 
themselves  exclusively  to  the  insurance  of 
sprinkled  risks,  that  it  is  sound  underwriting 
to  hold  from  two  to  three  times  the  amount 
on  a  property  equipped  with  a  standard  in- 
stallation of  sprinklers  as  compared  with  the 
amount  which  would  be  retained  on  the  same 
risk  unprotected  by  sprinklers.  But  even 
without  any  inci-ease  of  limits  the  offices  are 
not  going  to  suffer.  Risk  or  no  risk,  people 
will  continue  to  insui'e ;  and  even  if  we  grant 
a  shrinkage  of  premiums  the  sprinklers  will 
earn  for  the  fire  offices  such  an  increase  in 
profits  as  will  trebly  recompense  the  diminu- 
tion of  income. 

It  is  an  accepted  fact  that  the  most  profit- 
able portion  of  the  fire,  offices'  business  is  de- 
rived from  the  insurance  of  low-rated  non- 
hazardous  property,  and  sprinklers  not  only 
remove  a  risk  from  the  hazardous  to  the  non- 
hazardous  category,  but  are  the  very  best 
guarantee  of  the  moral  hazard.  Automatic 
sprinklers  ai"e  now  an  ascertained  factor  in 
estimating  the  cost  of  fire  indemnity,  and 
whether  a  risk  be  rated  at  one  or  ten  per 
cent.,  a  substantial  reduction  for  sprinklers  is 
equall}'  justified. 


Rates  May  be  Agrain  Advanced. 

The  doubling  of  rates  by  the  Mutual  Re- 
serve Fund  does  not  carry  with  it  anj'  assur- 
ance that  rates  will  not  again  be  raised.  A. 
B.  Farnsworth,  317  Broadway,  New  York, 
who  ought  to  have  known  better  than  to  ac- 
cept the  association's  policy,  asked  John 
O'Connoi*,  the  Mutual  Reserve's  special  repre- 
sentative, if  there  was  any  assurance  that 
rates  would  not  again  be  raised.  The  I'eply 
was,  "None!"  Mr.  Farnsworth  has  with- 
drawn from  the  association. 


A  Fallen  Star.— The  members  of  the 
Chicago  Star  Accident  are  being  stirred  to 
wi'ath  by  the  demands  of  the  receiver  who 
wants  only  $150,000  as  a  starter.  This  journal 
warned  the  Coast  public  against  this  baleful 
Chicago  Star. 
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There  are  Fresher. 

In  MlcUigan  the  Mutual  Lifr  ranks  first. 

The  S.  E.  T.  A.  meets  Id  Comfort.  May  4. 

Secretary  Brown  of  the  Westchester  has  la  grippe. 

Rates  on  New  York  "flre^proofs"  have  been  sas- 
pended. 

Orear  of  Missouri  has  let  the  bars  down  for  the  " un- 
derwriters." 

The  Helvetia-Swiss  and  the  Svea  have  been  admitted 
to  Xebraska. 

Xext  annual  meeting  of  Western  Union.  Niagara  Falls, 
September  13. 

The  I".  S.  Casualty  has  canceled  its  business  generally 
west  of  the  Missouri. 

The  Travelers  has  been  refused  permission  to  do  a 
liability  business  in  Minnesota. 

The  Security  Savings  Life  Association  of  Oshkosb, 
Wisconsin,  is  dead,  in  its  fourth  year. 

Public  libraries  have  been  added  to  the  list  of  term 
risks  by  the  Xew  England  Ins.  Exchange. 

The  United  States  Life  will  permit  policyholders  to 
enlist  in  the  event  of  war.  without  extra  charge. 

The  Metropolitan  Fire  has  taken  over  the  business, 
assets  and  liabilities  of  the  Commercial  of  Scotland. 

Xew  York  now  requires  a  reserve  to  be  set  aside  for 
all  "stipulated  premium"  contracts  of  assessment  life 
associations. 

The  Missouri  insurance  department  has  ruled  against 
"annexes"  or  "underwriters."  on  the  ground  that  they 
violate  the  anti-trust  law. 

President  Stevens'  74th  birthday  was  observed  by  Xew 
England  Mutual  Life  agents,  last  month.  They  turned 
in  a  lot  of  extra  business  on  that  day. 

L.  C.  Campbell  is  South  Dakota's  new  insurance  com- 
missioner. For  eight  years  past  he  has  been  a  general 
agent  for  the  Xorthwestern  Mutual  Life. 

It  is  reported  that  the  Hartford  Life  Ins.  Co.  is  to  be 
sold  to  Boss  Croker.  and  that  every  Tammany  politician 
must  take  out  a  policy  in  that  peculiar  company. 

The  "most  popular  firemen"  who  won  prize  policies 
in  the  Bay  State  Beneficiary  are  now  wondering  whether 
they  will  have  any  salary  left  after  paying  the  assess- 
ment levied  by  the  receiver. 

The  Colorado  Underwriters  Club  is  a  new  general  asso- 
ciation which  purposes  to  make  friends  of  the  enemy, 
the  public.  Every  member  who  pays  an  annual  due  of  $1 
can  do  pretty  much  as  he  pleases. 

President  Moore  of  the  Continental  suggests  as  a  good 
object  lesson  for  Spain  that  lOO.tXM)  American  rich  men 
offer  the  government  $1,000  each  as  a  loan  without  inter- 
est. He  says  he  stands  ready  to  send  his  check  for 
Sl.OOO. 

Minister  of  Finance  Fielding  of  Ottawa  said  to  a  num- 
ber of  complaining  Mutual  Reserve  policyholders  that 
it  was  quite  clear  to  him  they  had  been  "insured  under 
false  representations."  but  that  the  government  could 
not  help  them. 
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Table  Showing:  the  Results  of  Life  Insurance  In  the  United  States. 


Kxcess  of    Pay- 

I" a  y  III  <•  11  t  H   to 

ments   to    Pol- 

Date 

(iriiKs      Ainoinil 

I»(illrylii.lil<TK 

1  <•  y  li  0  1  (1  e  r  « 

Coinpanlp.s. 

of 

Gr(>s.Kl'rciiiliiiii« 

Piild  Pol  Icy- 

r;  rOHH       A  »  H  (•  t  K 

Blnci-     Ortfaril- 

plus    present 

OrKim- 

Hccelvfil  since 

IioUUtk      hIiicc 

Dec.  31,  18i)7. 

z  a  1 1  0  11    plux 

Assets  over 

zatluu. 

Urgaulzatlon. 

Orgauizutlon. 

present  Assets 

PreniluiiiH  Re- 
ceived. 

^tna 

1820 

$  129,962,489 

$104,738,998 

$  47.584.967 

$  152,323.965 

$  22,361,476 

American  Union  . 

1893 

545,340 

126,626 

539.689 

666,315 

120,975 

Berkshii'e   .... 

1851 

24,894,455 

17,228,938 

8,149,601 

25,378,5.^9 

484,084 

Brooklyn     .... 

186.I 

10,403,539 

7,846,097 

1.712,433 

9,.S58,5.30 

—845,009 

Connecticut  Gen  . 

1865 

7,  .3.33- 345 

4,434.016 

3,045,169 

7.479,185 

145,840 

Connecticut     Mut 

1846 

196,855,215 

188,791,557 

63,588,661 

252.380,218 

55.52.5.003 

Covenant    Mutual 

J«53 

2,790,946 

2,101,735 

466,081 

2,568,416 

—222,530 

Equitable,  la    .    . 

1867 

3,026,613 

1,361,483 

1,627.136 

2,988,619 

—37.994 

Equitable,    N.    Y 

1859 

510,417,835 

276,203.654 

■       236,876,308 

513.079,962 

2,662,127 

German   Mut.  Mo 

1858 

853,555 

811,822 

487,4.38 

1,299,260 

445.705 

Germania   .... 

i860 

58,112,374 

38,331,243 

23.72.3.677 

62,054,920 

3,942,540 

Home 

i860 

29,266,114 

19,827,347 

9.958.217 

29. 785.. 564 

519,450 

Iowa 

1881 

1,958,614 

990,568 

434-842 

1,425.410 

—533,204 

Kansas    Mutual  . 

1882 

1,857,395 

1,007,657 

338.393 

1,346,050 

—511,345 

Manhattan     .   .    . 

1850 

51,020,800 

42,114,385 

14,916,582 

57,030,967 

6,010,167 

Maryland    .... 

1865 

4,404,360 

2,893,92s 

1,862,842 

4.756,770 

352,410 

Mass.  Mutual  .     . 

1851 

52,330,508 

32,436,875 

20,342,647 

52,779-522 

449,014 

Michio:an    Mutual 

1867 

14,726,547 

7.068,559 

5.638,173 

12,706.732 

—2,019,815 

Mutual,  Kv   .   .   . 

1866 

7,-380,258 

4.817.989 

2,810,683 

7,628,672 

248,414 

Mutual,   Md  .   .    . 

1870 

1.497,294 

808,979 

205,8^0 

1,014.859 

—482,435 

Mutual,  N.  Y  .   . 

1842 

645,079,982 

462,997,251 

253.786,4.38 

716,783,689 

71-703,707 

Mutual  Benefit 

1845 

185,745,685 

159,206,884 

63,668,037 

222,874,921 

37,129.236 

National 

1848 

29>8i7,997 

14,837,946 

14,826,992 

29,664,938 

—153,059 

New  England  Mut 

1835 

83,387,082 

70,094,901 

26,939,136 

97,034.037 

13,646.955 

New  York  .... 

1841 

448,221,441 

254,673,682 

200.694,441 

455,368,123 

7,146,682 

Nor' western    Mut 

1857 

174,123,958 

90,158,113 

103,375,536 

193-5.33,649 

19,409,691 

Penn  Mutual    .    . 

1847 

73,593-114 

44,642,364 

30,929.474 

75,571,838 

1,978,724 

Phoenix  Mutual  . 

1851 

45,725,218 

»     38,006,912 

11,055,127 

49,062,039 

3,336,821 

Provident  L.  &  T 

1865 

55,704,969 

27,843.231 

34,404,482 

62,247,713 

6,542,714 

Provident  Savings 

1875 

20.959,332 

13.813.335 

2,332.670 

16,146,005 

—4,813,327 

State  Mutual    .   . 

1844 

27,121,911 

15,461,685 

i3.4,S5,690 

28,917.375 

1,795,464 

Ti-avelers'  .... 

1863 

30.092,272 

13,150,351 

22.!"  68. 994 

36.019,345 

5.927.073 

Union  Central  .    . 

1867 

35,319,662 

13.589,147 

18,705,130 

32,294,277 

—3.025,385 

Union  Mutual . 

1848 

38,568,204 

30,160,144 

7, 236,  .556 

37.-396,700 

—1,171,504 

United  States  .    . 

1850 

"30,210,013 

21,258,873 

7,623,101 

28,881,974 

—1,328,039 

Vermont 

1869 

1,464,348 

684,824 

490,882 

1,175.706 

—288,642 

Washington  .   .   . 

i860 

44,511.367 

30,394,277 

14,526,299 

44,920,576 

409,209 

Totals  .... 

$3,079,275,151 

$2,066,016,376 

$1,271,230,904 

$3,337,247,280 

$  257.972,129 

Note. — Industrial  companies  not  included. 


—From  the  Boston  Standard. 


Fricke  on  Life  Insurance. 

The  annual  banquet  of  the  Wisconsin  Asso- 
ciation of  Life  Underwriters  brought  out 
some  interesting  remarks  by  Insurance  Com- 
missioner Pricke,  who  was  a  guest.  It  is  evi- 
dent that  the  speaker  has  been  a  student  of 
insurance  literature  during  his  term  of  office. 
We  make  a  few  characteristic  quotations,  as 
follows: 

Life  insurance  demands  absolute  certainty; 
certainty  as  to  the  amount  to  be  paid  the 
beneficiary— as  to  the  premium  to  be  paid  by 
the  insured,  and  certainty  as  to  the  honesty 
and  integrity  in  the  management  of  the  com- 
pany.   The  scientific  studv  of  the  duration  of 


human  life  has  given  to  the  world  the  tables 
of  mortality  which  pi'ove  beyond  question 
that  there  are  but  few  things  less  subject  to 
fluctuation  than  the  average  duration  of  life 
in  a  multitude  of  individuals.  You  might  as 
well  attempt  to  conduct  a  bank  and  ignore  in- 
terest and  the  financial  standing  of  your  cus- 
tomers, as  to  attempt  to  conducrt  the  busi- 
ness of  insuring  lives  and  ignore  the  teachings 
of  the  law  of  mortality.  Without  calculating 
or  basing  the  rate  upon  tables  of  mortality, 
the  policy  of  life  insurance  becomes  a  pure 
and  simple  gambling  contract. 

Countle.-<s  thousands  would  have  been  saved 
and  endless  misery  averted  had  the  legislator 
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but  realized  that  recognition  of  mortality 
tables  has  never  wrecked  a  life  insui'ance 
company,  and  that  charging  a  sufficient  pre- 
mium based  upon  these  tables  has  never 
weakened  the  financial  ability  of  a  company 
to  pay  its  claims  in  full.  Mismanagement  has 
caused  failures  in  life  insurance,  as  in  every 
other  line  of  business,  but  history  does  not 
recoi'd  the  fact  that  a  life  insurance  premium 
based  upon  mortality  tables  has  caused  the 
failure  of  a  single  company. 

There  has  been  no  busine.ss  in  the  world 
that  records  so  few  failui-es  as  does  the 
one  and  only  one  system  of  life  insurance. 
1  have  read  much  about  the  "  two  systems,"' 
and  the  "three  systems''  of  life  insurance, 
but  try  as  I  would,  and  I  have  earnestly  and 
faithfully  tried,  I  can  lind  but  '"one  system" 
which  can  be  conducted  safely  and  surely 
only  by  one  of  two  methods:  Either  the  pre- 
mium must  be  sufficient  to  enable  the  crea- 
tion of  a  resei've  sufficiently  large  on  each  pol- 
icy to  make  up  future  deficiencies  or  equalize 
the  inci'easing  hazard  of  increasing  age  by 
diminishing  the  liability  of  the  company,  or 
the  premium  payments  must  be  an  increasing 
amount  to  at  all  times  cover  the  current  or 
actual  cost  according  to  the  attained  age  of 
the  insured.  By  no  method  can  insurance  be 
written  extending  over  a  period  of  more  than 
one  year  without  the  accumulation  of  a  re- 
serve or  without  a  gradual  increase  in  cost. 

Mortality  tables  have  never  betrayed  life 
insurance,  but  the  experiments  of  thirty 
years  to  ignore  them,  furnishes  to  the  Amer- 
ican people  a  record  of  wrecks  and  failures, 
which  in  any  other  civilized  country  on  earth 
would  have  called  for  greater  accommodations 
in  penitentiaries,  and  long  since  have  placed 
uix)n  the  statute  books  a  staudai-d  of  solvency 
to  which  all  companies,  organizations  or  asso- 
ciations offering  contracts  of  life  insurance 
would  be  compelled  to  conform. 

LiOok  at  the  record  in  "Wisconsin  during  the 
past  three  years.  Thirty  of  the  companies 
and  associations  refused  license  or  admission 
have  since  failed,  of  which  number  twenty- 
two  claimed  to  be  life  insurance  associations — 
with  unpaid  death  claims  running  in  one  asso- 
ciation as  high  as  8700,000.  In  addition  one 
"Wisconsin  association  chartered  by  the  legis- 
latui'e,  made  an  assignment  and  left  as  a 
legacy  $50,000  of  unpaid  death  claims  and 
about  3,000  law  suits  for  the  collection  of  as- 
sessments. 

Most  of  the  associations  are  attempting  to 
insure  lives  for  less  than  the  actual  net  cost 
according   to  the   experience  tables,  relying 


upon  increase  in  new  members  to  keep  down 
the  death  rate  and  the  cost,  forgetting,  how- 
ever, that  the  larger  the  influx  of  new 
members  paying  less  than  the  net  cost  the 
more  surely  and  swiftly  are  thej'  steering 
upon  the  rocks  of  failure  and  ruin.  The  argu- 
ment that  '"the  reserve  is  in  the  pockets  of 
our  members"  is  not  carried  out  by  experience ; 
if  that  is  the  only  place  where  a  reserve  is 
kept,  it  is  ever  out  of  the  reach  of  a  receiver. 
New  members  sufficient  to  keep  the  payments 
below  the  net  cost  is  an  impossibility  for  any 
length  of  time. 

All  these  associations  are  required  to  have 
medical  examination  of  applicants.  In  1S96 
two  of  the  associations  transacting  business 
in  this  State  had  a  death  rate  of  twenty-one 
and  twenty-two  per  thousand,  while  the  an- 
nual death  rate  of  the  city  of  Milwaukee 
since  1890  has  been  but  seventeen  per  thous- 
and :  here  we  have  the  young,  the  aged,  the 
sick  and  healthy,  a  population  of  nearly  300,000 
Avithout  a  medical  examination  and  a  death 
rate  of  but  seventeen  per  thousand:  while  on 
the  other  hand,  we  have  two  associations 
with  a  membership  of  nearly  1.50.000  adults, 
all  of  whom  are  required  to  pass  a  medical  ex- 
amination, and  a  death  rate  of  over  twenty- 
one  per  thousand,  simply  because  they  ignored 
the  |ables  of  mortality,  kept  the  reserve  in 
the  ix)ckets  of  their  members  and  relied  upon 
the  new  blood.  There  are  in  this  country  be- 
tween 500  and  600  of  this  class  of  associations, 
and  among  them,  the  rate  of  failure  is  one 
per  week. 

Marine  Business  and  Lloyds. 

Probably  no  business  was  ever  carried  on  in 
a  manner  more  calculated  to  foster  and  en- 
courage rate-cutting,  with  all  its  attendant 
evils,  than  the  system  of  marine  insurance  as 
practiced  at  Lloyds  (says  Insurance  Spectator 
of  London).  Some  have  suggested,  so  fierce 
is  this  competition,  that  it  must  be  due  to 
something  beyond  the  simple  desire  for  busi- 
ness. In  short,  that  there  is  a  powerful  com- 
bination amongst  the  marine  insurance  com- 
panies, working  with  the  simple  aim  to  exter- 
minate Lloyds.  This  is  not  to  be  done  by 
rate-cutting,  whilst  there  is  no  sharing  of 
profits  and  losses  between  the  companies. 
This  sharing  will  never  be  arranged.  Each 
company  fights  for  its  own  hand.  A  tariff 
cannot  be  established  in  opposition  to  Lloyds, 
which  is  too  ancient  and  too  strong  a  body  of 
independent  underwriters  to  be  defeated  by 
such  tactics.  To  bring  into  marine  insurance 
anything  stronger  in  the  way  of  a  tariff  than 
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The  classification  by  "Loyds  Registry," 
which  institution  must  never  be  confounded 
with  the  underwriters  using  Lloyds  room,  a 
combination  of  some  twent.v  large  interests, 
with  the  more  important  of  some  two  hun- 
tlred  or  more  smaller  interests,  would  be 
needed.  What  Naixjleon  of  marine  insurance 
is  there  to  arrange  such  a  combination  i  The 
oldest  and  at  one  time  the  most  profitable 
form  of  insurance,  appears  to  be  about  to 
undergo  great  changes.  The  present  position 
of  those  engaged  in  the  business  is  a  trying, 
if  not  a  perilous  one. 


Fire  Easiness  of  New  Mexico,  1897. 

Compaii)/.                              Prei/ix.  Paid.  Incur'd 

*Norwich  Union  .   .   .  .$3,456.47  $3,262.43  $5,296.18 

Northern 2.770.35  1,408.70  608.70 

*Atlas 2,79662  3,154.03  3,149.53 

Liv.  &  Lon.  &  Globe     .     8,408.34  671.02  1,771.02 

Pheni.x,  Brooklyn    .   .   .      2,158.62  15.26  15.26 

Royul  Exchange    .  .   .     3,221.89  981.59  .  .   . 

Connecticut 2,532.09  1,470.70 

*Hartford 8,070.88  4,430.12  4.225.57 

♦Brltl.sh  America    .   .   .     3,427.14  906.88  .   .   . 

*Scottish  Union .   .   .   .     7,152.33  1,636.10  236.10 

♦Fire  Association  .   .   .     5.039.47  2,830.90  3,520  66 

♦National 10,440.82  2,174.63  1,953.78 

♦Insur.  Co.  North  Amer.    9,822.31  4,057.66  4,041.26 

♦London   &  Lancashire    4.5C9.21  97930  979.30 

*'Etiia 4,001.43  757.93  ^57.93 

♦Royal 11,401.61  5,266.34  5.251.34 

♦Springfield 6,760.74  1,73658  1,801.65 

♦North  British  &  Merc.    3,491.81  36.75  36.75 

♦American  Central    .   .     2,251.67  2,397.43  2,397.43 

♦St.  Paul 3.467.73  47,S  S8  410.10 

♦Fireman's  Fund    .  .   .    11,316.94  4,209.45  3.492.95 

♦Companies  which  have  complied  with  the  new 
deposit  law. 


Colorado  Life  Business  in  1897. 

Writlen. 

.'Etna  Life $216,189 

EQuitable  Life 504,244 

Germania  Life 477.757 

Home  Life >95-i35 

Manhattan  Life 126,335 

Massachusetts 26[.ck)o 

Mutual  Benefit 378,328 

Mutual  Life 1,181.750 

National  Life 30,319 

New  England  Mutual 319,970 

New  York  Life 1,233,064 

Northwestern  Mutual 954.157 

Pacific  Mutual 327.574 

Phcenix  Mutual     278.500 

Provident  Savings 90,100 

State 48,209 

Travelers 285.390 

Union  Central 242,504 

Union  Mutual 55,237 


J'rem's. 

^39,124 

217.241 

47,716 

19,650 

11,199 

20,256 

77.537 

215,022 

12.524 

42,404 

271,546 

295,6*58 

43.646 

10,395 
3. 1 18 
49>7io 
14.292 
11.951 


United  States    ....  ...      543,190  33,746 

Washington    .   .  123,658  19,451 

Totals $9,629,726    $1,589,498 

Colorado  Miscellaneous  Business. 

I'rem'K  Lossex 
received,    incurred. 

..■Etna  Life  (accident) $  7,474  $  7,630 

American  Surety 9.588  8,050 

Kmploycrs  Liability     >9,497  8,431 

Fidelity  &  Casualty 14,093  8.012 

Fidelity  &  Deposit ".594  6f6 

Frankfort     25,545  *i6,i29 

Hartford  Steam  Boiler 7,774  4 

Interstate 3,832  788 

Lloyds  Plate  Glass 2,508  691 

London  Guarantee 86,936  43,208 

Metropolitan  Plate  Glass  ....  3.395  921 

N.  J.  Plate  Glass       1.787  641 

N.  Y.  Plate  Glass 2.565  1,295 

Pacific  Mutual 15,180  8,177 

Preferred  Accident 14.435  *8.676 

Standard 13.395  8,079 

Travelers 26,294  *26,25i 

Union  Casualty 43.972  29,496 

United  States 13,478  *9,454 

Totals $194,612       $127, 5C9 

♦Paid.  

Forbidden  the  M.\il.s.— That's  what  Wash- 
ington, D.  C,  members  of  the  Mutual  Reserve 
Fund  will  ask  the  postal  authorities  to  do  for 
the  association.  They  have  formed  an  or- 
ganization of  kickers  over  increased  assess- 
ments, and  will  go  before  Congress  with  their 
griev^ance.  And  yet  down  in  Los  Angeles 
Receiver  Washburn  is  trying  to  steer  Bankers 
Alliance  members  up  against  this  Mutual 
Reserve  Fund. 

Now  the  Equitable  Life  has  withdrawn 
from  Kansas.  This  makes  about  a  dozen  com- 
panies which  have  withdrawn  from  that 
State,  rather  than  be  subjected  to  the  petty 
persecutions  of  the  scoundrel  superintendent 
of  insurance.  These  withdrawals  of  companies 
are  rather  hard  on  agents  and  companies,  but 
it  should  teach  them  the  lesson  that  as  good 
citizens  they  must  go  into  politics.  They 
must  do  their  share  of  the  necessarj'  work  re- 
quired to  name  and  elect  good  men,  and  to  de- 
feat bad  men  like  McNall  and  Leedy.  In 
California  too. 

As  a  result  of  the  fire  inquest  law,  in- 
cendiary fires  in  Maine  have  fallen  from  46  to 
IS  per  cent. ;  in  Portland,  from  19  to  7  per 
cent. 

Local  agents  can  be  a  power  in  iwlitics  if 
they  are  so  minded. 
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Tbe  German  American  Insurance  Company. 

WONDERFUL  GAINS  LAST  YEAR-NEARLY 
SEVEN  HUNDRED  THOUSAND  ADDED  TO 
NET  SURPLUS. 

Last  year's  experience  of  the  German- 
American  Insurance  Companj'  of  New 
Yorif  was  a  little  better  than  the  usual 
good.  Extraordinary  gains  wore  made  in 
assets,  reinsurance  reserve  and  surplus, 
and  a  substantial  gain  in  pi-emiums  was 
also  made. 

Some  of  these  gains  are  wonderful. 
Over  $764,000  was  added  to  the  assets! 
Nearly  $072,000  was  added  to  the  net  sur- 
plus! 

The  growth  of  the  German-American 
has  been  phenomenal.  Oi-ganized  in  1872, 
in  twenty-five  years  its  annual  premium 
income  has  advanced  to  $2,720,909,  and 
its  assets  have  risen  from  the  initial  cap- 
ital to  nearly  eight  millions,  neai'ly  half 
of  which  sum  is  net  surplus.  Uniform 
prosperity  has  enabled  it  to  pay  hand- 
some dividends,  and  still  add  largely  to 
its  reserves. 

Recent  progress  of  the  German-y\mer- 
ican  is  briefly  told  in  the  following  com- 
pilation: 

Assets.         Xet  Surplus. 

December  31,  1893  .    .    .  *5i997.403        $1,657,353 

1S94  .  .  .  6,240,099    1,856,375 

1895  .  .  .  6,580,069    2,413,087 

1896  .  .  .  7,070,423    3,007,088 

1897  .  .  .  7,8j4,6q9  3,678,999 
On  the  Pacific  Coast  the  German-Amer- 
ican wrote  $230,839  pi-emiums  last  j'ear, 
under  the  successful  management  of  Geo. 
H.  Tyson,  general  agent.  The  losses 
were  less  than  3-4  per  cent,  of  the  pre- 
miums. The  premiums  of  Mr.  Tyson's 
general  agency  advanced  from  $186,820  in 
1890  to  $253,026  in  1897.  In  the  past  five 
years  premiums  have  aggregated  over 
eleven  hundred  thousand,  with  an  av- 
erage loss  ratio  of  only  43  per  cent.,  in- 
cluding two  rate-war  years. 


answer  it  is  to  give  information  of  a  pri- 
vate nature,  which  nobody  but  the  direct- 
ors and  the  receiver  of  the  salary  has  a 
right  to  know.  The  answer  to  the  ques- 
tion of  the  State  official  becomes  a  matter 
of  record  and  is  public  property.  It  is 
information  not  needed  to  determine  the 
solvency  of  a  company,  and  the  framers 
of  the  insurance  laws  never  contemplated 
the  possibility  of  so  absurd  a  question  by 
an  insurance  commissioner.  The  inde- 
pendent, self-respecting  spirit  of  the  man- 
agement of  the  companies  which  refuse 
to  give  this  information  is  admirable. 


What  salaries  do  you  pay  your  presi- 
dent, vice-president,  secretary,  book- 
keeper, janitor,  etc.?  Such  is  the  imper- 
tinent question  asked  by  the  blackguard 
insurance  superintendent  of  Kansas.     To 


The  German  Alliance  Insurance  Company. 

This  New  York  company  is  an  inde- 
pendent, capitalized  corporation.  It  is 
not  an  "annex"  or  an  "underwriters." 
The  assets  of  the  German  Alliance  are  its 
exclusive  property.  A  number  of  the 
stockholdei-s  of  the  company  being  also 
stockholders  of  the  German-American, 
the  suggestion  that  the  German-Amer- 
ican management  be  given  charge  of  the 
new  company  was  adopted.  Secretary 
Ki-emer  was  therefore  elected  secretary  of 
the  German  Alliance.  The  new  enter- 
prise began  the  new  year  with  $130,282 
net  surplus. 

The  German-American  management 
having  charge  of  the  German  Alliance 
business,  the  policies  of  the  latter  are 
very  properly  guaranteed  by  the  former; 
but  the  agent  of  the  German  Alliance  is 
in  no  sense  also  the  guarantor's  agent, 
for  not  a  dollar  of  the  German  Alliance 
assets  is  owned  by  the  German-American. 
The  business  acquired  by  the  new  com- 
pany might  as  easily  have  been  acquired, 
without  the  creation  of  a  dollar  of  cap- 
ital, by  the  German-American  people, 
had  they  so  desired,  by  the  organization 
of  an  underwriters'  agency,  with  policies 
guaranteed  by  their  own  big  company. 
This  fact  should  finally  dispose  of  any 
possible  report  that  the  German  Alliance 
is  merely  an  "annex." 

The  German-American  guaranteeing  all 
policies  of  the  German  Alliance,  the  busi- 
ness is  written  in  this  field,  through  the 
general  agency  of  Geo.   H.   Tyson,    under 
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tho  name  of  the  German  Alliance  Insui*- 
anco  Association,  for  whieli  botli  compan- 
ies ai-e  liable. 

Hanover  Fire  Insurance  Company. 

For  several  years  tlie  assets,  I'cinsiir- 
ance  i-eserve  and  surplus  of  the  Hanover 
Fire  of  New  York  have  been  advancing. 
Last  year  the  gains  were  extraordinary. 
Over  $400,000  was  added  to  the  assets, 
and  the  net  surplus  gained  nearly  $300,- 
000.  Losses  and  expenses  left  a  handsome 
balance  of  $;i00,000  out  of  the  year's  in- 
come. 

The  Hanover  Fire  now  has  $2, 997,55() 
assets,  and  over  half  of  this  amount  is 
surplus  to  policyholders.  Surplus  over 
capital  and  all  liabilities  is  $.")84,8T0.  For 
every  dollar  of  liabilities,  not  including 
capital  as  a  liability,  the  company  has 
over  two  dollars  cash  fpnds. 

The  Hanover  is  in  fine  condition,  with 
a  handsome  net  surplus  in  addition  to  its 
million  of  paid-up  capital.  It  has  always 
done  well  in  this  field,  under  the  manage- 
ment of  Cesar  Bertheau.  Last  year  its 
Coast  premiums  exceeded  $(i(),000,  with 
losses  incuri'ed  only  37  per  cent,  of  the 
premiums. 


Receiver  Washburn's  Little  Game. 

The  receiver  of  the  late  Bankers  Alli- 
ance, W.  J.  Washburn,  is  out  with  a  cir- 
cular to  the  policyholders,  in  which  he 
vehemently  professes  to  be  "actuated  by 
an  honest  desire"'  to  serve  their  "best 
interests. "  He  puffs  the  troubled  Mutual 
Reserve  Fund,  and  urges  the  unfortunate 
victims  of  one  dead  humbug  to  become 
victims  of  another  sick  humbug. 

Your  little  game  won't  pan  out  well, 
Washburn,  The  present  condition  of  the 
Mutual  Reserve  Fund,  with  its  advancing 
rates  and  raging  policyholders,  is  too  well 
known.  How  much  does  the  sick  and 
needy  Mutual  Reserve  Fund  allow  you  per 
victim  decoyed  into  its  traj)V  That's  the 
question  which  we  imagine  every  Bank- 
ers Alliance  victim  is  asking.  He  con- 
cludes that  if,  as  you  say,  "Curry  at- 
tempted to  do  an  underhand  and  selfish 
thing"  when  he  tried  to  transfer  the 
members  to  the  Chicago  Guarantee  Fund 


Life  Societ}',  tho  legitimate  inference  is 
that  you  too  are  attempting  "to  do  an 
underhand  and  selfish  thing"  when  j^ou 
try  to  transfer  the  members  to  the  storm- 
rocked  and  befogged  Mutual  Reserve 
Fund. 

There  seems  to  us  to  be  no  choice  be- 
tween the  Chicago  Guai-antee  Fund  and 
the  Mutual  Reserve  Fund.  The  former 
has  nearly  $100  assets  per  member;  the 
latter  has  less  than  $.")0  per  member. 
Both  are  loaded  with  bad  risks,  for  which 
there  is  no  adequate  reserve.  Wholesale 
repudiation,  permitted  by  the  courts  and 
insurance  departments,  is  all  that  can 
save  either  from  the  same  failure  that 
befell  the  Bankei's  Alliance.  We  don't 
believe  that  either  can  be  saved. 


Should  Withdraw  in  a  Body, 
Fourteen  or  fifteen  companies  have 
withdrawn  from  Kansas,  and  more  like- 
wise self-respecting  and  independent  are 
likely  to  follow  their  good  example.  The 
State  seems  accursed.  Even  the  grass- 
hoppers left  it  in  disgust. 

The  course  of  McNall,  compared  with 
whom  the  California  commissioner  is  a 
mere  tyro  in  humbuggery  and  demagogy, 
is  familiar  to  all  readers  of  insurance 
papers.  The  most  accomplished  black- 
mailer would  not  act  differently. 

But  this  occasional  retirement  from  the 
State,  with  a  mild  protest,  can  not  ac- 
complish anything,  so  far  as  public  opin- 
ion is  concerned.  The  companies  should 
withdraw  in  a  body,  with  a  dignified 
statement  of  the  reasons  therefor.  The 
sensible,  honest  people  of  the  State  would 
acknowledge  the  justice  of  the  companies' 
position,  and  would  express  themselves  in 
language  which  even  a  populist  could 
comprehend  without  rupturing  a  blood- 
vessel in  his  weak  brain. 


News!— The  Louisville,  Ky.,  Jimrnal  is  au- 
thority for  the  statement  that  Young  E.  Alli- 
son narrowly  escaped  being  mobbed,  and  pos- 
sibly lynched,  in  San  Francisco,  when  he 
delivered  his  address  before  the  Underwrit- 
ers" Association  there.  Most  people  have  a 
great  deal  of  difficulty  in  understanding  Mr. 
Allison's  wit. — higurancc  Journal. 
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Oregon  Insurance  Business. 

The  following  is  a  stiUemcnt  of  the  sross  business  done  by  the 

insurauce  companies  in  the  State  of  Oregon,  for  the  year  ending 
December  31,  1897,  compiled  from  the  annual  statements  tiled   in 
the  otiice  of  Hon.  H.  K.  Kiiicaid,  insurance  commissioner: 
V\rv. 

(rfOKsPrem's  Freiiiiiims  LosseK  Net 

received.  returned,  paid.   Results. 

Am.-rican  Central $    9,297  $    3,147  f  3,330  $3,819 

^^tiia                  l'-«16  2,--16  O.tM.T  12,393 

American  Fire,  Philadelphia    .     3li,937  5,449  16,597  8.879 

Alliance  Assurance 9,507  1.063  3.091  6,35:^ 

Aachen  &  Munich  Fire 8.794  1,676  13,308  .  .   . 

Connecticut  Fire 31,500  4,934  9.343  7.232 

Continental 20,363  2,397  8,693  9,172 

Caledonian 19,184  2,740  2.536  13,908 

♦Commercial  Union 107,663  9,903  18.660  79,099 

Fire  Association 2;},967  4,342  9,801  9,834 

Fireman's  Fund 33,804  4,864  17,338  10,603 

German-American 49,633  13,664  10,430  36,527 

Hamburg-Bremen 16.158  5,655  9,768  734 

Home,  New  York 38,383  3,884  31,544  3,454 

Home  Mutual 33,218  5,811  14.848  11,558 

Hartford     35,134  6,579  13,442  15,113 

Insurance  Co.  North  America   .      15,84ii  1,977  7,890  5,981 

Imperial                   30,124  5,845  7,583  13,428 

London  Assurance 11,529  2,443  5,397  3,688 

Lancashire 13.877  1,528  5.166  7,182 

London  &  Lancashire 35,032  4,713  17.331  13,989 

LiOQ 23,458  5,417  7,073  9,968 

Liverpool  &  London  &  Globe  .   .     38,808  6,344  17,588  14,875 

Magdeburg 11,187  2,333  4,611  4,353 

Manchester 35,03:?  3,576  4,063  17,394 

National.  Hartford 30,836  6.093  9.140  5,593 

North  British  &  Mercautile    .    .      37,252  4,125  6,305  16,831 

Norwich  Union 34,649  6,753  10,671  17,324 

Northern  Assurance 11,539  3,443  5,397  3.688 

New  Zealand 19,175  3,309  3.867  11.999 

Orient 8,309  1,667  2,466  4,176 

Pennsylvania 17,161  3.503  3,853  6,354 

Phoenix.  Hartford 28,883  3,884  31,544  3,454 

Phoenix,  London 17,770  5,037  33,054  .  .   . 

Palatine 21,907  5,013  13,386  3.507 

Queen  of  America 15.366  3,944  4,436  6.995 

jjoyal •''9,046  19,053  39,348  10,644 

Royal  Exchange 33,667  3,058  10,065  10,543 

Springfield 34,184  13,439  6,110  4.635 

Sun  Insurance  Ottice 34,410  4,7;W  13,962  6,718 

Scottish  Union 32,  HO  4,976  7,553  9,641 

St.  Paul ^.095  1,.351  191  3,553 

Thuringia      37,393  6,731  4.276  16,385 

Union  Assurance 14,598  3,456  3,805  7.337 

United  States     '      3,821  1.416  3,311 

Western 13,237  2,338  4,955  5,943 

*  Includes  marine  business. 

Lif'r,  Acciilriit.  etc. 

LosKes    Premiums    Xet 
Gross  Prem's.     paid,     returned  Prem's. 

.Etna  Life     $  11.624  $20,000  $.   .   .  $.   .  . 

Connecticut  Mutual 10.947  16.6.54  1,006  ... 

Equitable  Life 113,169  14,(M)  893  98,277 

Fidelity  &  Casualty 2,439  506  41  1,893 

Fidelity  Mutual 5,131  5,121 


ITEMS. 
The  Metropolitan  Life  pays 
industrial    claims    by    tele- 
graph. 

Equitable  Benefit  of  Kala- 
mazoo, Mich.,  has  failed.  It 
will  be  duplicated. 

Half-price  liability  insur- 
ance is  as  bi^  a  fraud  as  half- 
price  life  insurance. 

The  Employers  Liability  of 
Loudon  is  about  to  erect  a 
home  office  building. 

Had  there  been  no  State 
supervision  there  would  have 
been  no  Guai-antors  failure. 

The  U.  S.  circuit  court  of 
appeals  for  Texas  recently 
ruled  that  murder  is  not  an 
accident. 

Among  the  Connecticut  life 
offices  the  Phoenix  Mutual 
leads  in  new  business  in  the 
home  State. 

Illinois  fire  experience  last 
year:  premiums,  $13,085,746; 
losses,  $r,0'J9,044.  Col.  Alson 
Old  should  object  to  so  much 
profit.  Down  with  Illinois 
rates ! 

Cairo,  111.,  policyholders  of 
the  name-stealing  Covenant 
Mutual  of  Galesburg  have 
unanimously  resolved  to  not 
pay  the  increased  assess- 
ments. 

Herrmann's  $10,000  claim 
against  the  National  Life  of 
Hartford  must  be  paid,  says 
the  supreme  court  of  New 
York.  The  association  pro- 
fessed to  be  not  satisfied 
with  the  proofs  of  the  magic- 
ian's death. 

Property-owners  should 
take  warning  from  the  disas- 
trous failure  of  the  Guaran- 
tors. It  made  much  of  the 
fact  that  it  was  a  non-board, 
anti-trust,  anti-compact,  anti- 
monopoly  company.  Habitual 
rate-cutters  furnish  poor  in- 
demnity. 
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Frankfort 12,691 

(Jfi-miiniii  Life 1,4H« 

Hiirtfoicl  Life 4,;{4rt 

Homi  Life,  N.  Y .5.727 

Mutuiil  Life 7(1,731 

Miis.siicliust'tts  Miiliuil .S(1,.S47 

Mutual  Henetit 13..3;W 

Mutual  Reserve  Fund 7,039 

Northwestern  Mutual  Life  .   .   .  8.%r)5,5 

New  York  Life 1(19.246 

Proviilciit  Savings  Life     ....  .'i..'!78 

I'acilU-  Mutual 2ti,.524 

Penn  Mut^ual 3.S,322 

Preferred  Accident  Ins.  Co.   .    .  6,864 

Standard  Life  &  Accident   .   .   .  .5,734 

Travelers 7,207 

Union  Mutual  Life 11,037 

Union  Casualty  &  Surety     .   .   .  195 

Union  Central  Life 2.911 

Washington  Life 3,198 

MisrclliitK'oii.s. 

Gross  Prein's. 

New  York  Plate  Glass $       1.5;^ 

Metropolitan  Plate  Glass    .   .   .  274 

Lloyds  Plate  Glass 751 

Thames  &  Mersey  Marine    .   .   .  10,405 

Hartford  Steam  Boiler 499 

Fireman's  Fund,  Marine  ....  3,253 

American  Surety 196 

New  England  Burglary     ....  232 


3,299 

9,.39l 

l(l.(MK) 

l,(l(HI 

3,346 

1 ,993 

3,7;« 

27,."^IH 

U),l»«l 

27,0.53 

.3.000 

2.786 

.•«),.5(S0 

1,760 

13,.578 
7,0.39 

27,HI() 

6.943 

48.811 

161, .525 

828 

31 

3..346 

13.715 

5,031 

7.777 

2.01X1 

.5(13 

2(1,819 

1.075 

5. 788 

1,H21 

3,909 

1 ,96() 

1.230 

4,011 

9,0(51 

1,125 

8.50 

195 

2,911 

2,250 

1.35 

813 

Premiums 

Louses 

Net 

returned. 

jMid. 

Prem's. 

%           2 

$     41 

109 

22 

251 

15 

17 

718 

1,487 

]3 

8,904 
499 

270 

23;^ 

2.73(1 

451 

3,745 

21 

310 

Col.  PaiTott,  the  Provident 
Savintrs  Texu.s  ti)aiiaf,'er,  has 
rcsi^'iied,  to  aecej)!  the  inaii- 
apoinent  of  the  company's 
middle  department,  with 
Jicadquarter.s  in  the  National 
capital. 

T.  B.  Barnes,  ex-Sunday- 
s(tliool  superintendent  and  ex- 
industrial-agent,  and  lately 
secu-etary  of  the  Order  of  Art- 
isans (of  Portland? ),  is  trying 
to  avoid  his  landlady  and  the 
American  Surety  Co.  'The 
swag  hardly  paid  him  for  his 
trouble. 

The  Missouri  law  encour- 
agizig  suicide  has  been  upheld 
by  the  supreme  court.  Un- 
der its  provisions  all  policies 
on  suicides'  lives  are  payable, 
whatever  the  contract  may 
have  been.  The  right  of  in- 
dividual contract  is  curtailed 
by  this  law.  The  decision  of 
the  State  court  is  contrary  to 
the  recent  decision  of  the  Na- 
tional court. 


Acetylene  Gas. 

Permits  for  the  erection  and  operation  of  acety- 
lene gas  plants  in  San  Francisco  must  hereafter 
be  procured  from  the  tire  marshal. 

*  *  * 

Acetylene  bicycle  lanterns  are  the  latest. 

*  *  * 

This  very  dangerous  gas  is  the  product  of  car, 
bide  of  calcium,  which  is  a  blending  of  charcoal 

and  lime. 

*  -f  * 

The  National  Board  rules  forbid  the  storage  of 
liquid  acetylene  or  the  use  of  liquid  acetylene  gas. 
Liquid  gas  under  pressure  is  explosive,  at  a  cer- 
tain increase  of  temperature.  The  gas  itself  is 
similarly  explosive.  Air  impregnated  with  three 
per  cent,  of  this  gas  is  also  explosive. 

*  *  * 

Acetylene  gas  is  heavier  than  coal  gas,  and  about 
three  times  as  brilliant  as  the  latter  in  a  Welsch- 
bach  burner.  It  is  more  expensive  than  coal  gas, 
but  for  some  purposes  its  superiority  warrants  the 
additional  cost,  though  not  the  additional  danger. 

*  *  * 

Underwriters  reciuire  the  generating  apparatus 
to  be  located  in  a  fire-proof,  ventilated  building, 
outside,  where  it  will  not  be  an  exposure  to  adja- 
cent property.  The  calcium  carbide  must  be 
p.^cked  in  water-tight  metal  cans.    Its  storage  on 


premises  other  than  in  generator  building  is  abso- 
lutely prohibited.  Generators  must  be  filled  with 
calcium  carbide  by  daylight  only. 


Acetylene  gas  is  very  penetrating.  While  silk 
or  rubber  retains  gas  for  days,  it  retains  acetylene 
for  only  a  few  hours.  The  smell  of  the  escaping 
acetylene  is  noticeable  within  a  few  minutes. 
This  experiment,  coupled  with  the  peculiarly  ex- 
plosive nature  of  the  gas,  indicates  the  extremely 
dangerous  character  of  the  new  illuminant. 

Water  caused  a  fire  at  Dayton,  O.,  last  month. 
High  water  flooded  a  building  and  reached  a  lot  of 
calcium  carbide.  The  contact  of  the  two  generated 
acetylene  gas.  Several  explosions  and  a  fierce 
blaze  immediately  followed.  The  plant,  which 
manufactures  the  gas  machines,  had  been  flooded 
to  a  depth  of  eight  or  ten  feet,  and  had  not  been  in 
operation  for  two  days  before  the  fire.  The  insur- 
ance policies  permitted  the  storage  of  only  150 
pounds  of  the  stutT,  but  it  transpired  that  there 
were  over  eight  tons  of  it.  The  warehouse  contain- 
ing the  carbide  was  entirely  destroyed. 


Ex-Commissioner  Merrill,  now  of  the  Xetrs,  might 
write  an  editorial  explaining  what  he  meaut  when 
he  said,  •'  What  is  that  life  insurance  surplus  for? 
Nothing." 
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March  Fires. 

19  .  Blaine,  saw-mill: 

Hamburg-Bremen   .   .   .  $1,000 

Thuringia 1,000 

22  .  Tacoma,  li-  saw  and  shingle 
mill  and  contents : 

Franklin $    700 

Scottish  Union  &  Nat'l  1,000 

Orient 1.500 

Milwaukee  Mechanics  .      900 
Phcenix,  Hartford  .   .   .    2,500 

Home,  N.  Y 2,500 

Hanover 1,000 

Aachen  &  Munich   .   .   .    1,000 

Springfield 500 

Norwich  Union        .   .   .    1,000 

^Etna 3,000 

National 2,000 

Svea 1,500 

American,  Pa 1,500 

Magdeburg 1,000 

Sun,  London 3,000 

Thuringia 750 

Total $25,350 

20  .  Colfax,  fr  bldg  and  conts : 

North  British $2,500 

17  .  Callam  co.,  fr  dwg  and  barn: 

Loudon  &  Lancashire  .  .  $5co 
.   .  Lincoln  co.,  barn  &  granary: 

Scottish  Union $iii95 

17  .  Issaqua,  fr  bldg : 

Ins.  Co.  North  America  $1,000 

26  .  King  CO.,  dwg  and  content.s: 

Ins.  Co.  North  America  .  J600 
22  .  Spokane  co. ,  f r  dwg  &  conts : 
Orient S500 

I  .  Auburn,    boarding-house    and 
drug  store: 

National $888 

Home,  N.  Y 747 

Losses  under  $500    ....  $8,801 
Total  Washington    .$44,084 
Oregon . 
9  .  Marion  co.,  fr  dwg  and  conts  : 

Sun $696 

6  .  Oregon  City,  dwg  and  conts : 
London  &  Lancashire  .  .  $755 
24  .  Philomath,  gen'l  mdse: 

German-American  .   .   .  $4,000 

United  States 1,000 

Losses  under  $500    .       .   .  $7,284 
Total  Oregon  ....  $13,735 
TMoritutia. 
15  .  Flathead  co.,  fr  granary: 
American,  Pa $goo 

27  .  Centerville,  frbldg: 

Alliance $   650 

Commercial  Union  .   .   .    1,000 


23  .  Helena,  fr  dwg: 

Commercial  Union     .   .   .  $500 

21  .  Butte,  br  hotel  and  conts: 
American-Central   .   .   .  $2,500 

St.  Paul 2,500 

Pennsylvania 3,000 

Union,  Pa 2,000 

Royal 6,000 

Fireman's  Fund  ....    1.500 

Manchester "   i.ooo 

Caledonian 1,000 

Queen 3,000 

Hanover 3,500 

Aachen  &  Munich    .   .   .    1,500 

American,  Pa 2,000 

Svea 1,000 

Total $30,500 

19  .  Clancy,  bldg: 

Philadelphia  Underw.     .  $500 

27  .  Butte,  fr  bldg: 

Union,  London $500 

15  .  Miles  city,  dwg  and  furni : 
Springlield $700 

Losses  under  $500    ....  $5,459 
Total  Montana    .  .   .  $40,709 
Colorailo. 

31  .  Telluride,  fr  hotel: 

Svea $1,000 

Western 1,000 

27  .  (Feb.)  Cortez,  hotel : 

National $1,125 

.   .  Silverton,  stock  in  br  bldg: 

Fireman's  Fund $S6i 

North  British 861 

Scottish  Union S61 

23  .  Rio  Grande  co.,  fr  barn,  etc: 
Royal  Exchange $900 

21  .  Colorado  Springs,  fr  dwg  and 
boarding  house : 
Royal  Exchange  ....  $1,500 

Imperial 1.537 

6  .  Montrose,  dwg : 

Palatine $500 

Losses  under  $500    .   .   .   .$4,560 
Total  Colorado    .  .   .  $14,705 

UOfh. 

2  .  Salt  Lake  City,  fr  salt  mill 
machinery : 

Pennsylvania $i,coo 

Thuringia 5,000 

4  .  Ogden.  hhld  furni,  etc: 

London  &  Lancashire  .   .  $628 
Losses  under  $500    .   .   .  .$7,765 
Total  Utah $14,393 

Arizona. 

25  .  Flagstaff,  fr  dwg  and  conts: 
Sun $750 

12  .  Yuma,  dwg: 

^tna $550 


Losses  under  $500 $220 

Total  Arizona $1,520 

Idaho. 

Losses  under  $500 $203 

y  era  (I  a. 

Losses  under  $500  .   .   .       .$190 

Xen'  Mcjcico. 

Losses  under  $500 $48 

II'»/<>*/m'//</. 

Losses  under  $500 $255 

Mr'ttish  Columbia. 

Losses  under  $500 $73 

Texas. 

Losses  under  $500    ....     $200 

Total  Oiiiside  Territory  $130,115 

California. 

6  .  Butte  CO.,  farm  dwg  &  conts  : 
Home  Mutual $679 

I  .  Butte  CO.,  fr  dwg: 

Connecticut .  $500 

31  .  Berkele.v,  fr  dwg: 

Hartford $1,500 

8  .  Byron,  store  bldg  and  gen'l 
mdse: 

Home  Mutual $2,620 

Norwich  Union     ....       572 
Scottish  Union    ....    1,500 

Western 1,000 

Fireman's  Fund  ....    1,500 
24  .  East  Berkeley,  fr  dwg: 

Thuringia $   650 

Queen 1,000 

I  .  Colma,  fr  dwg  and  conts : 
Magdeburg $880 

5  .  Amador  co. ,  f  r  dwg  &  bam : 
Fireman's  Fund $500 

4  .  Uunnigan,  gen'l  mdse  in   fr 

bldg: 
German-American  .  .  .  $1,649 
Fireman's  Fund  .   .      .    2,061 

Springfield 824 

National 1,237 

London  &  Lancashire  .       825 
Home  Mutual Soo 

14  .  Bitter  Water,  public  hall: 
National $500 

.   .  Kings  CO.,  barn,  etc.: 

Pennsylvania $595 

24  .  Hanford,  gen'l  tire: 

Liv.  &  Lon.  &  Globe  .   .  $9,320 
8  .  Hanford,  stk  confectionery: 
Phoenix,  Hartford  ....  $570 

12  .  Los  Angeles,  fr  dwg: 

Home $951 

5  .  Los  Angeles,  contents  brick 

Chinese  bldg: 
British  American  ....  $500 
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22  .  Los  Angeles,  dwg  iind  stable : 
WilliiimsburgCiiy    .  .$2,900 

Franklin 2,000 

.   .  Los   Angeles,    fr   thvgs    and 
contents: 

New  Zealand .f-l.Soo 

.   .  Los  Angeles,  stk   in  fr  bldg: 

Fireman's  Fund $700 

19  .  Near  Montague,  frame  water 
power  Hour  mill : 
Phoenix,  Hartford  .   .   .  $1,293 

Palatine 6,033 

31  .  (Jan.)  Mendocino  co.,  fr  hotel 
bldg : 
Liv.  &  Lon.  &  Globe  .   .$1,000 

24  .  Merced,  gen'l  fire: 

Norwich  Union        .    .   .$i,it6 
Provfdence- Washington   1,500 

Pennsylvania 2,5co 

Union,  Pa 500 

London  &  Lancashire  .    1,000 
London  Assurance  .   .   .    3,000 

29  .  Modesto,  dwg  &  tank  house : 
London  Assurance    .   .   .  $700 

14  .  Napa  CO.,  fr  dwg  and  barns : 

American,  N.  J f6oo 

28  .  Norwalk,  fr  dwg  and  furni : 

Lancashire fgSS 

.   .  Oakland,  dwg  and  barn  : 

New  Zealand $1,500 

.   .  Oakland,  fr  dwg  and  conts  : 

Hartford $600 

3  .  Orange  co.,  fr  dwg: 

Ifome,  N.  Y $1,000 

I  .  Oakland,  hhld  furni : 

Alliance »   .   .  $650 

I  .  OrovillC;  hhld  effects  : 

Imperial $Soo 

20  .  Puento,  fr  store  and  conts: 
Fireman's  Fund    .   .   .   .$i,iit 

Home  Mutual 1,239 

3  .  Placerville,  planing  mill: 

National $1,070 

Greenwich 1,070 

I  .  Palermo,  fr  dwg  and  conts  : 

North  British $1,500 

Norwich  Union     ....    1,500 
13  .  Pleasanton,  fr  hotel  &  conts: 

Manchester $1,308 

Caledonian      975 

26  .  Sacramento  co..  fr  dwg  and 
contents : 
Caledonian $3,050 

15  .  Stanislaus, dwg&tank house: 

Home  Mutual $i,5to 

16  .  Sausalito,  dwg  and  contents : 

London  &  Lancashire  .   .  $600 

I    San  Luis  Obispo,  fr  dwg : 
Royal     $2,300 


18  .  San  Joaquin  co.,  barn : 

Hanover $600 

.   .  South  Pasadena,  hhld  furni: 
Aachen  &  Munich  .   .   .   .$500 

19  .  Siskiyou  co.,  fr  Hour  mill : 

Svea $1,000 

.   .  Sonoma  co.,  dwg  and  barn : 
Scottish  Union $900 

27  .  Stockton,  dwg: 

Scottish  Union $1,666 

28  .  Santa  Kosa,  dairy  : 

.■"Etna     !}6oo 

4  .  Santa  Cruz,  dry  goods   in  br 

bldg: 
Aachen  &  Munich   ...  $   916 

Royal 1,146 

Williamsburg  City    .    .       379 
Liv.  &  Lon.  &  Globe  .   .       505 

Imperial 1-546 

Hartford 1,145 

4  .  Santa    Cruz,  conieuls   lodge 

rooms : 

Lion $1,600 

Northern  Assurance  .   .      525 
.   .  Santa  Cruz  co.,  nets,  ropes, 

etc.,  in  fr  dwg: 
Hartford $500 

27  .  Santa  Cruz  co.,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .   .   .  $700 

20  .  Yreka,  wheat  in  fr  wareh'se : 

Fireman's  Fund  ....  $2,500 
1  .  Tehachapi,  lodging  house  & 
contents : 

Home  Mutual $1,000 

25  .  Trinity  co.,  ranch  dwg    and 
contents : 
N.  Y.  Underwriters   .   .  $2,300 
Losses  under  $500 $36,590 

Total  Calif. ,S.F.  ex.  $141,744 

Sun  Frtiiici.iro. 

31  .  Cracker  factory,  brick: 

Connecticut $3,500 

Teutonia 2,500 

Northern  Assurance  .   .  3,7.50 

Lion 2.350 

Imperial 2,800 

Royal     5,000 

^■Etna 5.000 

London  &  Lancashire    .  4,348 

American,  N.J 1,000 

Caledonian      2,000 

Manchester 2,000 

I..aiichashire 2,500 

Western 3,500 

Hamburg-Hremeii    .   .   .  4,000 

Phoenix,  London  ....  1,875 
Providence- Washington  1,875 

ITnion,  London 5,000 

Palatine 2,000 

Royal  Exchange  ....  5,oco 


Magdeburg 9,500 

Thuringia 2,500 

Helvetia 5,000 

Transatlantic 2,400 

Atlas      5,000 

'IV)tal $84,388 

io  .  Frame  building: 

London  &  Lancashire  .   .  $6co 
u  .  (PY'b.)  Photo  gallery  : 

Prussian  National  .   .   .  $1,497 
2  .  Stock  dry  goods  : 

Aachen  &  Munich    .   .   .  $1,000 

Ijosses  under  $500  .   .  .   .$12,197 

Total  San  Francisco  .  $102,479 

Total  California  .   .   .  $244,223 

Total  Pacific  Coast    .  $374,338 

Losses  by  Companies. 

Aachen  &  Munich   ....  $  6,228 

JEtna 11,524 

Agricultural 406 

Alliance 3,057 

American,  Boston  .... 

American,  N.  J.   .   .   .'  .   .  1,933 

American,  Pa 4,538 

American  Central   .   .       .  2,638 

Atlas 6,004 

Balolse 372 

British  America 1,369 

Caledonian 7,875 

Commercial  Union  ....  2.084 

Connecticut 4.815 

Fire  Association 1,007 

Fireman's  Fund 14.195 

Franklin 3,600 

German  Alliance    ....  205 

German- American  ....  7,076 

Greenwich i.35i 

Hamburg-Bremen    ....  5,667 

Hanover 5,690 

Hartford       5,697 

Helvetia 5,474 

Home,  N.  Y 6,755 

Home  Mutual 11,205 

Imperial 7,937 

Ins.  Co.  North  America   .  2,197 

Lancashire 4,702 

Law  Union  &  Crown  .   .   .  310 

Lion 5,941 

Liverpool  &  Lon.  &  Globe  12.726 

London  &  Lancashire  .  .  10.160 

London 4,392 

Magdeburg 11.883 

Manchester 5.295 

Merchants 164 

Milwaukee  Mechanics  .   .  988 

National.  Hartford    .   .   .  8, 006 

New  Zealand 6,725 

New  York    Underwriters  2,750 

Niagara 24 

Northern 5.048 

North  German 896 
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North  British  &  Mercant.  5,534 

Norwich  Union 5-278 

Northwestern  National  .  5,000 

Orient 2,420 

Palatine 11.405 

Pennsylvania 8,144 

Philadelphia  Underw.  .   .  500 

Phtpnix,  Hartford   ....  5,527 

Pliu'nix,  London  .....  2,795 

Providence-Washin!,'ton  .  3,480 

Prussian  National  .   .   .   .  I.639 


Queen 4,475 

Royal  Exchange 8,335 

Royal     17.344 

Scottish  Union  &  Nation' 1  8,556 

Springtield 3,379 

St.  Paul 2,588 

Sun,  London 6,860 

Svea 5.640 

Teutonia      .....       .   .  3,085 

Transatlantic 3.280 

Thurinsia    .........  ii.ioi 


Union,  London 6,343 

Union,  Pa 2,622 

United  States 1,076 

Williamsburg  City    .   .   .  2,379 

Westchester 

Western 5,978 

Total $374>338 

Losses  to  April  i,  1898  $1,083,831 
Losses  to  Apkii^  i,  1S97  1,006,894 


Utah  Notes. 
R.  W.  Osborn,  superintendent  of  agents  for 
the   Pennsylvania    Fire,    has    spent    several 
days  in  Salt  Lake,  and  is  making  a  tour  of 
the  agencies  in  Utah. 

R.  C.  Buckman  presents  his  card  as  special 
agent  of  the  Merchants  of  N.  J.  Mr.  Buck- 
man  was  lately  connected  with  one  of  the 
Eastern  insurance  journals,  and  should  be 
well  posted  insurancevvise. 

Special  Agent  Hiram  H.  Lee  of  Denver  vis- 
ited the  agents  of  the  National  and  Spring- 
field the  last  of  March,  and  also  made  a  flying 
visit  to  San  Francisco.  Mr.  Lee  was  at  one 
time  in  the  local  business  in  the  city  of  Salt 
Lake,  hence  makes  himself  at  home  here. 

W.  C.  Cree,  well  and  favorably  known 
among  the  fraternity  in  Denver,  is  visiting 
Utah  agencies  of  the  Thuringia,  as  special 
agent.  Mr.  Cree  was  acting  special  in  this 
field  for  the  Manhattan,  better  known  as  the 
Mutual  Fire  of  New  York,,  when  it  reinsured 
in  the  Union  of  London. 

The  firm  of  Heber  J.  Grant  »&  Co.  lose 
another  company,  the  Sun  of  London  having 
been  transferred  to  Messrs.  Rogers,  Little  & 
Co.,  by  Special  Agent  A.  R.  D.  Paterson,  who 
has  been  in  Salt  Lake  some  time  considering 
the  proposition.  The  agreement  between  the 
Home  of  Utah  and  the  Hartford  is  said  to  be 
driving  other  companies  out  of  the  Grant 
agency. 

Ass't  Gen'l  Manager  Geo.  E.  Cline  of  the 
Continental  Ins.  Co.  has  been  visiting  in  Salt 
Lake  for  several  daj^s.  It  was  hoped  that  the 
gentleman  would  arrange  for  his  agents  in  this 
State  to  report  through  the  Compact  Office, 
and  stop  the  wholesale  cutting  of  rates  that 
has  so  demoralized  the  local  business  for  sev- 
eral months  past,  but  nothing  was  accom- 
plished, so  far  as  Salt  Lake  is  concerned,  and 
no  promises  made  for  the  future. 


E.  J.  Jolly,  of  the  Commercial  Union  and 
Alliance,  is  again  at  his  post,  after  a  three 
weeks'  visit  to  the  San  Francisco  offlce.  He 
reports  the  new  building  lately  erected  by 
the  Alliance  to  be  up  to  date  in  every  partic- 
ular, and  for  furnishings  and  convenience 
second  to  none  west  of  Chicago.  Special 
Agent  Jolly's  field  comprises  Montana  and 
Utah  for  the  Commercial  Union,  and  Utah, 
Montana,  Wyoming  and  Colorado  for  the  Alli- 
ance. 

Board    of    Fire    Underwriters    of    the    Pacific 
Departments. 

District  A.     Headquarters  San  Francisco. 
Manager,  H.  N.  Lloyd. 
Territorj",  city  and  county  of  S.  F. 

District  B.     Headquarters  San  Francisco. 
Manager,  W.  S.  DuVal. 
Territory,  California   except   Districts    C 
and  A,  also  Nevada  and  Alaska. 

District  D.     Headquarters  Portland. 
Manager,  P.  DeS.  Olney. 
Territory,  Oregon  and  Idaho. 

District  C.     Headquarters  Los  Angeles. 
Manager,  J.  S.  Richards. 
Territory,  southern  California,  comprising 
the  counties  of  Santa  Barbara,  Ventura, 
Los  Angeles,  San   Bernardino,  Orange, 
Riverside  and  San  Diego,  and  Arizona. 
District  E.     Headquarters,  Butte  City,  Mont. 
Manager,  C.  A.  Gilbert. 
Territory,  Montana. 

District  F.     Headquarters,    Salt    Lake    Citj\ 

Manager,  S.  C.  Donnell. 

Territory,  Utah. 
General  Mnnaoemcnt.    A.  Stillman,  Sec'y;  E. 

F.  Morhardt,  Ass't  Sec'y. 


A  burglary  insurance  office  in  Manchester, 
Eng.,  was  "burgled"  last  month  by  some 
fellow  who  never  had  heard  anything  about 
the  deterring  effects  of  a  burglary  insurance 
sign. 
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Acknowledgrements. 
Oregon  Report,  advaiue  sheets. 
Michigan  Report,  advance  sheets. 
Canada  Report,  advance  sheets. 
Washington  Report,  advance  sheets. 
North  Dakota  Report,  advance  sheets. 

Proceedings  Before  Clunie,  with  com- 
pliments of  Life  Underwriters. 

Prelimiuarj'  Colo.  Report.,  giving  risks, 
premiums,  losses  paid  and  incurred,  and  ex- 
penses. Taxes  and  expenses  within  the  State 
were  SO  per  cent,  of  premiums.  The  loss 
ratio  of  '.^-4  per  cent,  was  phenomenal. 

The  Conn.  Report,  first  part,  is  out.  It  is  a 
book  of  over  1,100  pages.  Sixteen  companies 
were  admitted  last  year.  The  number  doing 
bnsiness  in  the  Nutmeg  State  advancing  from 
126  to  142.  A  comparative  underwriting  and 
investment  exhibit  accompanies  each  com- 
pany's statement. 


The  A.  0.  U.  W.  in  California. 

For  a  number  of  years  the  California  lodge 
of  the  Ancient  Order  of  United  Workmen  has 
been  in  a  state  of  decay.  The  utmost  efforts 
of  the  salaried  men  have  been  unable  to  stay 
the  decline,  until  last  year.  The  membership 
fell  to  less  than  10,000.  On  January  1,  lSil~, 
it  was  16,242.  During  the  past  year  the 
membership  rose  to  20,141.  This  gain  was  the 
result  of  the  adoption  of  the  graded  system, 
so  long  scouted  as  needless  and  an  invention 
of  the  enemy.  The  effect  of  the  new  system, 
if  applied  to  the  old  members,  would  freeze 
out  the  gray-beards.  We  are  sure  that  the 
order  can  never  meet  all  death  claims  unless 
it  does  deal  ci'uelly  and  unjustly  with  the  old 
members. 

The  advent  of  "new  blood" — younger  men 
with  an  average  age  of  31  — helps  the  Cali- 
fornia jurisdiction  out  of  a  hole,  and  it  is  pos- 
sible that  it  need  not  miu-h  longer  depend  on 
the  bounty  of  the  grand  lodge.  The  adoption 
of  the  graded  system  has  postponed  failure  by 
bringing  in  new  members  and  reducing  the 
mortality  rate.  But  when  this  source  of  reve- 
nue and  health  is  exhausted,  what  then  J 
Failure !  though,  like  the  Chosen  Friends,  re- 
pudiation and  reorganization  will  be  pleasantly 
refei'red  to  as  the  "new  plan." 

The  affairs  of  the  oi'dcr  were  really  in  a 
very  desperate  state  in  the  State  of  Cali- 
fornia. The  amount  of  relief  received  from 
the  gi-and  lodge  in  lM»ii  was  $1.53,4.59;  in  1S1)7, 
thanks  to  the  contributions  of  the  flies  who 


walked  into  the  California  parlor,  only  ?36,623 
was  required  of  the  parent  organization.  All 
over  the  country  the  affairs  of  the  order  were 
in  a  similiar  bad  way,  and  one  by  one  the 
State  lodges  have  reluctantly  adopted  a  more 
scientific  system  which  the  old  Watchman 
used  to  denounce  .so  vehementl3'.  By  the 
waj',  what  has  become  of  Barnes  and  his  dec- 
laration that  the  death  rate  would  never, 
never  exceed  ten  per  thousand '. 

Last  year,  with  over  20,000  members  in 
California,  nearly  4, (KM)  of  whom  are  young 
and  have  just  passed  a  medical  examination, 
there  were  299  deaths,  or  about  fifteen  per 
thousand  !  This  jurisdiction  must  increase  its 
membership  still  more,  and  still  more,  for- 
ever, or  experience  a  most  embarrassing 
death  ratio.  And  the  same  is  true  of  all  the 
other  jurisdictions.  Last  year  the  California 
branch  was  obliged  to  borrow  ^60,000  to  pay 
deficiencies.  The  dangerous  state  of  affairs, 
existing  despite  the  seeming  revival  of  good 
fortune,  is  appreciated  by  the  managers.  To 
gain  new  members  the  .*3  lodge  premium  will 
be  abolished,  and  about  .*;240,000  will  be  voted 
as  an  "extension  fund."  In  other  words, 
this  sum  will  be  for  solicitors'  commissions. 

We  predicted  that  the  order  would  have  to 
adopt  graded  rates.  Now  we  predict  that  the 
old  members  must  be  frozen  out,  or  claims 
must  be  compromised  by  some  deceptive  plan 
of  reorganization. 


Westekx  AssiUAXCE  Company.— The  6~th 
annual  statement  of  the  Western  Assurance 
Company  for  last  year  is  one  which  must 
be  highly  gratifying  to  the  shareholders. 
The  total  cash  revenue  for  last  year  was 
$2,283,032,  and  the  total  expenditure,  includ- 
ing appropriation  for  losses  under  adjustment, 
$2,133,787,  leaving  a  balance  of  $149,845.  An 
appreciation  in  the  value  of  securities,  amount- 
ing to  $18,381,  swelled  this  balance  to  $168,- 
226  pi-ofits  for  the  year.  Two  half-yearly  divi- 
dends at  the  rate  of  ten  per  cent,  per  annum 
were  paid  out  of  the  year's  earnings,  and 
$R8,226.21  was  added  to  the  reserve  fund. 
This  is  indeed  a  handsome  showing,  and  fur- 
nishes further  proof  of  the  capable,  conserva- 
tive management  of  Mr.  J.  J.  Kenny,  the 
vice-president  of  the  companj-.- EronojiiKxf. 


ScMEDii.E  OF  Italian  Claimant.— Salt  Pork 
of  Chicago.  Backing  powder.  5  Sach  bran. 
Soap  for  washing  the  face.  Papper  bags. 
Pitures.  Mush  Roem  in  oil.  Exatra  of  Lem- 
on. Rasians.  Sringes.  Corn  meel  fiower.— 
Knapsack. 
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New  England  Mutual  Life  Insurance  Company. 

LARGE  GAINS  IN  ASSETS  AND  SURPLUS. 
AND  EXTRAORDINARY  GAINS  IN  NEW 
BUSINESS. 

Let  a  man  who  thiuks  of  insuring  his 
life  look  overi-  the  field  most  carefully, 
and  examine  policies  and  search  out  the 
reputation  of  companies,  and  his  conclu- 
sion will  be  that  no  company  excels  the 
old,  solid  New  England  Mutual  Life  In- 
surance Company.  Everybody  speaks 
well  of  it  and  its  clear,  unequivocal  con- 
tracts. His  good  opinion  can  hardly  fail 
to  be  strengthened  when  he  learns  that 
this  company  was  a  pioneer  in  those  lib- 
eral practices  which  have  since  been  re- 
quii'ed  by  legislation.  The  same  liberal 
and  just  spirit  which  inaugurated  reforms 
and  supported  every  fair  measure  de- 
signed to  conserve  policyholders"  inter- 
ests, governs  the  affairs  of  the  company 
to-day,  and  may  be  relied  upon  to  main- 
tain perfect  equity  and  obtain  the  best 
i-esults  on  the  line  of  perfect  security. 

The  New  England  Mutual  Life  presents 
a  very  satisfactory  statement  for  .January 
I.  The  position  of  the  company  is  every- 
thing that  could  be  asked.  While 
growth  is  not  essential  to  the  pei-manent 
welfare  of  any  sound  company,  it  is  always 
gi'ound  for  congratulations  if  secured 
without  a  reduction  of  dividends  in  conse- 
quence. The  New  England  Mutual  in- 
creased its  new  business  over  50  per  cent, 
last  year.  The  insurance  in  force  in- 
creased five  millions,  which  is  a  propor- 
tion equaled  by  only  a  minoiity  of  com- 
panies. 

The  New  England  Mutual  nowhas$10.">,- 
000,000  insurance  in  force.  It  wrote  $16.- 
000,000  new  business  last  year,  which  is  a 
gain  of  over  five  and  a  half  millions.  It 
has  $27,000,000  assets,  having  added  over 
a  million  in  the  past  year.  The  surplus 
is  $2,127,428.  likewise  a  gain  during  the 
year.  The  careful  investment  of  these 
large  funds  is  scheduled  elsewhere  in  this 
issue. 

The  reader  can  obtain  a  good  idea  of 
this  great  Boston  company's  dealings 
with  its  policyholders  by  noting  the  pro- 


portion of  premiums  returned  to  policy- 
holders. Since  the  company  began  busi- 
ness it  has  received  $83,387,082  from 
policyholders,  and  has  paid  them,  in 
losses,  dividends  and  surrender  values, 
$70,094,901.  This  is  about  seven-eighths 
retui-ned,  which  is  a  proportion  rarely 
equaled  in  life  insurance.  In  addition, 
the  assets  held  in  trust  for  policyholders 
make  a  total  which  is  nearly  $14,000,000 
more  than  the  policyholders  have  paid 
the  company.  That  sum  is  the  balance 
to  the  good  over  losses  and  expenses, 
placed  to  the  credit  of  the  policy holners. 
As  everybody  knows,  H.  K.  Field  rep- 
resents the  New  England  on  the  Coast, 
and  has  done  so  vei-y  successfully  for 
many  years  past.  Last  year  he  inci-eased 
the  new  business  of  the  company,  and  in- 
creased the  renewals  and  the  amount  in 
force  as  well. 


Old  Wayne  Mutual  Life. 

Of  this  humbugging  graveyard  scheme, 
which  makes  a  specialty  of  old  people's 
lives.  Superintendent  Payn  of  New  York's 
insui-ance  department  writes: 

' '  I  would  state,  from  such  information  as 
we  have  in  our  possession,  that,  in  my  judg- 
ment, it  is  an  irresponsible  concern." 

The  advertisement  of  this  "irresponsi- 
ble'' speculation  in  old  folks'  lives  ap- 
pears regularly  in  the  Spectator  of  New 
York. 


Accidents,  Causes  and  Employment. 
An  American    accident    office   compiles 
the   following  from   its  experience  in  one 
year: 

Xc 
Manual  labor  and  trades  .  .  ( 
Steam  railr'd  and  steamship 
Steam  railroad  and  elevator 
Bites  of  animals   .... 

Disowning 

Burns  and  scalds     .    .    . 

Pedestrians 

Firearms,  knives,  etc.  . 
Horses  and  carriage  .  . 
^Sports  and  recreations  . 

Bicycle 

At  home  and  in  office 
Unclassified 


0.  Paid. 

At/rt  Paid. 

6,672 

$243,801 

180 

65,108 

364 

45-508 

113 

8.468 

16 

49.500 

590 

37-4^2 

2-931 

213-585 

413 

119-233 

923 

69-836 

.387 

14-5" 

884 

156.700 

r,o23 

iS8,352 

259 

7.677 

TiiG    Coast  T{eview. 


22  ? 


Commissioner     Fricke     on     Anti-Compact     and 
Valued  Policy  Legislation. 

There  is  at  least  one  sensible,  thought- 
ful State  insurance  commissioner,  and 
convincing  proof  thereof  is  found  in  the 
following  quotation  from  the  annual  re- 
port of  Commissioner  Fricke  of  Wiscon- 
sin. The  commissioner's  broad  views  are 
refreshing: 

There  is  a  widespread  conviction  that  there 
is  a  strong  combination  on  the  part  of  fire  in- 
surance companies,  through  unions,  boards 
and  underwriters'  associations,  to  fix  and 
maintain  rates,  and  that  the  panacea  for  this 
evil  is  the  anti-compact  law.  In  no  State, 
however,  in  which  such  a  law  has  been 
adopted,  has  it  promoted  competition  or  re- 
duced rates. 

Associations,  boards  and  unions,  under  the 
present  method  of  conducting  the  business 
of  fire  insurance,  are  really  a  necessity:  with- 
out them  and  the  interchange  of  experience 
and  the  adoption  of  correct  methods  and  uni- 
form practices,  the  whole  business  of  fire  un- 
derwriting would  become  demoralized  and  the 
policy  of  fire  insurance  become  a  mere  gam- 
bling contract.  It  is  true  that  the  "rate'"  is 
largely  an  arbitrarj-  amount  or  haphazard 
guess,  based  perhaps  upon  the  experience  of  a 
single  company,  or  agreed  upon  as  a  compro- 
mise amount  by  a  number  of  companies,  and 
calculated  upon  the  experience  of  a  large 
number  of  similar  hazards  by  a  large  number 
of  companies. 

Had  the  business  of  fire  insurance  a  table  of 
experience  made  up  of  the  experience  of  all 
companies,  under  which  the  different  hazards 
were  classified,  it  would  be  comparatively 
easy,  exclusive  of  moral  hazard,  to  approxi- 
mately determine  the  rate  necessary  on  any 
given  risk.  Legislation  has  done  nothing  to 
gather  such  an  experience  table,  and  it  is  to 
these  unions  and  associations  so  generally 
condemned  that  we  must  look  for  its  creation. 
Until  recently,  the  jealous  guarding  of  its 
experience  by  each  company  has  made  this 
work  almost  an  imixjssibility,  but  by  reason 
of  these  associations  the  work  of  gathering 
this  experience  has  been  inaugurated,  and 
when  completed  w-ill  do  more  to  establish 
justice  and  equity  in  rates  than  all  the  anti- 
compact  laws  ever  enacted  or  thought  of. 

Life  insurance  has  its  mortality  tables,  yet 
it  required  years  to  gather  the  experience  to 
formulate  a  table  upon  which  it  was  possible 
to  base  a  life  rate,  and  to-day  there  is  not  a 


city  of  any  size  in  any  civilized  country  that 
is  not  year  by  year  adding  to  this  experience 
table,  and  increasing  the  longevity  of  man  by 
improved  methods  of  sanitation.  We  no 
longer  wait  for  epidemics,  as  we  do  for  confla- 
grations, to  adopt  improvements. 

Mortality  tables  have  done  for  life  insur- 
ance almost  what  experience  classification 
tables  can  do  for  fire  insurance,  and  if  the 
legislators,  instead  of  enacting  anti-compact 
laws,  would  aid  in  building  up  such  an  expe- 
rience table  by  requiring  a  classification  of 
fire  hazards— premium  receipts  and  losses 
according  to  each  class— and  instead  of  valued- 
lK)licy  laws  a  fire-marshal  law,  as  proposed  at 
the  last  session,  the  question  of  fire  rates 
could  soon  be  approximately  determined. 

The  experience  with  the  Wisconsin  anti- 
compact  law  has  proven  it  to  be  of  no  value, 
and  has  failed  of  interpi-etation  even  by  those 
who  drafted  it. 


Co-operative  Life  Associations. 

The  Michigan  department  presents  figures 
from  which  we  compile  the  following: 

In  force.  In  force, 

Axsocia/ions.  Jan.  2,  '97.  Jan.  1,  '98. 

Bankers  Life  Des  Moines  .  $86,754,000  8100,838,000 

Bankers  Life.  St.  Paul    .  24,040,000  24,542,000 

Chicago  Guaranty  Fund  .   .  7.58i,oco  8,827,100 

Conn.  Indemnity     12.013,280.  12.632.97S 

Covenant  Mutual.  111.  .   .   .  87,420,375  86,562,025 

Fidelity  Mutual 67,412,956  72.873.727 

Fidelity  Mutual  Aid.  S.  F.  545,700  900,500 

Jewelers  &  Tradesmens  .   .  4,024,100  3,710,300 

Mutual  Reserve  Fund  .   .   .  325,026,061  301,567,101 

National  Life.  Hartford  .   .  32,305,590  25,028.221 

Northwestern,  Chicago    .   .  115,272,000  98,475,400 


We  commend  to  the  consideration  of 
our  Louisville  contempoi-ary  Commis- 
sioner Fricke 's  remarks  on  insurance 
compacts.  They  contain  some  elemen- 
tary knowledge  of  insurance  methods  and 
needs  of  which  our  amiable  contem- 
porary seems  sadly  ignorant.  Examples: 
'  •  Boards  are  really  a  necessity. "  ' '  With- 
out them,  the  policy  would  become  a 
mere  gambling  contract."  "Rates  are 
calculated  upon  the  experience  of  a  large 
number  of  similar  hazards  by  a  large 
number  of  companies."  Our  contempo- 
rary, on  the  contrary,  has  proclaimed, 
with  presumption,  that  "the  fire  insur- 
ance average  is  obtained  from  human 
imagination."  Mr.  Fricke,  the  commis- 
sioner,  it   is    evident,    knows    somewhat 
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move  of  fire  insurance  than  Mr.    Allison, 
the  hisurance  journalist. 


Order  of  Chosen  Friends. 

Recent  figures  showing-  the  condition  of 
this  Indiana  speculation  are  not  at  hand, 
but  the  unfavorable  exhibit  of  a  j^ear  ago 
gave  little  ground  for  hope.  All  the 
signs  pointed  toward  early  dissolution. 

Certificates  in  force  had  fallen  in  num- 
ber and  amount,  and  only  about  a  third 
of  the  average  amount  of  new  business 
was  written.  In  five  years  the  amount 
in  force  declined  one-third,  dropping 
from  sixty  to  forty  millions.  Meantime 
the  death  rate  has  been  steadily  cliQibing, 
and  at  last  accounts  it  Avas  nearly  18  per 
thousand.  This  was  the  rate  that  car- 
ried off  the  late  Equitable  Aid  Union. 

Whoever  has  had  any  intimate  deal- 
ings with  the  management  knows  that 
the  order  has  no  more  real  frateimity 
than  Spain  in  dealing  with  the  reconcen- 
trados.  In  proof  of  this  statement  we 
cite  the  case  of  Mrs.  Zander  of  San  Fran- 
cisco, an  old  lady  who  was  a  member  of 
the  Chosen  Friends  and  was  clearly  en- 
titled to  old  age  benefits.  There  was 
some  clerical  error  or  other  in  regard  to 
the  payment  of  dues  some  time  before, 
but  the  local  branch  corrected  this,  and 
an  officer  at  headqviarters  acknowledged 
the  amendment.  Subsequent  dues  were 
paid  and  accepted.  But  when  the  old 
lady  was  unable  to  pay  any  more  dues, 
and  became  entitled  to  relief,  the  rascally 
managers  back  in  Indianapolis  declined  to 
pay.  The  local  branch  expostulated,  and 
cited  the  facts,  including  the  officer's  own 
letter  of  acknow^ledgement.  But  in  vain. 
The  order  refused  to  meet  its  obligations, 
and  old  Mrs.  Zander  has  since  been 
obliged  to  depend  on  charity. 

Law?  Why  sue  a  bankrupt  repudia- 
tionist?  The  Chosen  Friends  was  on 
the  brink  of  failure  several  years  ago, 
and  only  escaped,  to  fail  another  day,  by 
a  "reorganization  plan  "  which  was  par- 
tial repudiation  in  thin  disguise.  No 
justice  can  be  expected  from  such  a  hum- 
bugging outfit. 

Ten  cents  for  five  years    on    fire-proof 


office-buildings  in  New  York  is  too  high, 
indeed— if  they  are  really  fire-proof.  But 
we  recall  the  fact  that  the  only  salvage  of 
a  New  York  fire-proof  building  some 
yeai's  ago,  was  a  bi-ass  plate  upon  which 
was  inscribed,  '-This  Building  is  Fii-e 
Proof." 

The  Fire  Association  of  Philadelphia. 

Gains  all  along  the  line!  Such  is  the 
'97  i-ecord  of  the  ijrosperous  Fire  Associa- 
tion. Premiums  increased  and  losses  de- 
creased, which  is  a  good  combination. 
Losses  and  expenses  left  a  balance  of 
nearly  $(300,000  out  of  the   year's  income. 

Over  $30(5,000  was  added  to  the  assets, 
and  the  net  surplus  was  increased  over 
$305,000.  Gains  were  also  made  in  rein- 
surance reserves  and  premiums. 

The  Fire  Association  is  now  in  the  six- 
million  class,  its  assets  being  $6,239,335. 
It  ranks  seventh  among  American  fire 
offices  in  amount  of  assets.  It  takes  a 
high  rank,  also,  in  net  surplus,  having 
$1,311,947  over  capital  and  all  liabilities, 
bringing  its  surplus  to  policyholders  well 
up  toward  two  millions.  This  octogen- 
arian company  furnishes  first-class  indem- 
nity. The  California  business  of  the  Fire 
Association  is  under  supervision  of  T.  C. 
Shankland,  State  agent,  the  locals  report- 
ing to  Manager  Cunningham  of  Chicago. 


Fhcenix  Mutual  Life  Insurance  Company. 

The  fortj'-seventh  annual  statement  of 
the  Phi^nix  Mutual  Life  Insurance  Com- 
pany bears  out  all  the  good  things  we 
have  said  for  the  company  and  its  man- 
agement. An  excellent  showing  was 
made,  and  all  the  signs  point  to  prosper- 
ity and  increased  growth. 

After  valuing  all  securities  on  a  con- 
sei'vative  basis,  the  assets  show  a  gain  of 
four  hundred  thousand,  and  the  surplus 
has  increased  about  fifty-two  thousand. 
Gains  were  also  made  in  income,  new  pol- 
icies, new  business,  and  insurance  in  Jl 
force.  ■ 

The  advance  of  insurance  in  force  from 
$42,216,841  to  $46,021,069  is  something  for 
the  management  to  be  justly  proud  of. 
The  amount  of  new  business — nearly 
twelve  millions — is  verv  creditable.     The 
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fjain  of  two  and  a  half  millions  indicates 
hard,  faithful  work  on  tho  part  of  the 
agency  staff,  as  well  as  liberal  policy  con- 
tracts. 

These  figures  prove  that  the  policy- 
holders are  satisfied;  and  the  company's 
record,  as  well  as  its  policy  forms,  fur- 
nishes good  ground  for  such  satisfaction. 
The  Ph«vnix  Mutual  has  paid  policyhold- 
ers thirty-eight  million  dollars  since  or- 
ganized, and  has  paid  to  and  holds  in 
trust  for  policyholders  over  three  and  a 
third  millions  moi-e  than  it  has  received 
in  premiums. 

Here  are  two  columns  worth  comparing: 

PAST  TWO  YEARS'    BUSINESS. 

J.s,9«.  ISflz. 

Policies  issued $        5, 193  $        6,110 

Insurance  written 9,186,356  11,007,200 

New  premiums 268,651  315,307 

Total  premiums 1,430,228  1,589,531 

Policies  in  force 25,981  28,269 

Insurance  in  force 42,216,841  46,021,069 

All  Phoenix  Mutual  policies  are  incon- 
testable after  two  years,  and  have  ex- 
tended insurance,  loan,  cash  and  paid-up 
values  endorsed  on  them.  Special  atten- 
tion is  called  to  the  new  5  per  cent.  20- 
year  income  bond,  which  guarantees  a 
stated  income  for  twenty  years,  and  then 
pays  the  face  value  of  the  policy. 

The  Pacific  Coast  department,  under 
the  management  of  James  F.  Osborne, 
was  recently  established,  and  is  already 
making  a  very  respectable  showing,  in 
new  business  and  insurance  in  force. 


Colorado    Business   Reported    to    Pacific    Coast 
Managements. 

Companies.          I'rem's.  Coinpunies.           Frem's. 

Alliance  ....  I  10.205  North  British  .  $  25,733 

Atlas 24,600  North  German  .       16,223 

Baloise    ....             58  Palatine  ....      28,161 

Fireman's  Fund     51,274  Royal    E.xch"{;e      17,407 

Greenwich .   .  .        6.087  Scottish   Union     25,359 

Helvetia-Swiss        5,863       Sun 26,512 

Home  Mutual  .      13,517       Svea 12,799 

Imperial  ....      21,878  Teutonia     .  .   .        5,289 

Lion 16,461  Thuringia   .    .    .       10.401 

Manchester  .   .       27,157  Transatlantic  .       14.807 

National     .   .   .      44,858  

21  Companies,  San  Francisco $   404,653 

81  Companies,  Chicago,  etc 1,075,711 

102  Companies,  Total $1,480,363 


Failure  of  the  Guarantors  Finance  Company. 

Another  ••Napoleon  of  insurance"  has 
met  his  Waterloo.  Richard  F.  lioper,  of 
the  Guarantors  (Lloyds),  Guarantors 
Liability,  and  Guarantors  Finance,  all  of 
Philadelphia,  has  been  unmasked  at  last, 
by  the  complete  failure  of  the  last  evolu- 
tion of  his  casualty  and  liability  scheme. 

The  insurance  department  of  Pennsyl- 
vania, finally  compelled  to  take  action  by 
the  rejjorts  of  insolvency,  made  an  ex- 
amination of  the  affairs  of  the  Guarantors 
Finance,  and  found  them  hopelessly  in- 
volved. Ledger  assets  of  $1,84L570  were 
shown,  but  only  $582,967  of  this  sum  was 
admitted.  The  liabilities,  including  the 
STGO.OOO  capital  stock,  are  $1,047,599. 
The  assets  should  therefore  pay  all  liabil- 
ities, except  the  capital  stock. 

Application  was  made  for  tho  appoint- 
ment of  a  receiver,  but  meantime  the 
company  made  an  assignment.  Follow- 
ing this,  came  the  suicide  of  the  cashier 
of  the  People's  Bank  of  Philadelphia,  the 
closing  of  the  bank,  and  the  arrest  of 
Manager  Loper.  The  manager  is  now  at 
large  on  $25,000  bail.  The  bank  cashier, 
who  cowardly  deserted  his  family,  does 
not  deserve  any  sympathy.  He  let  the 
Guarantors  have  some  securities  (never 
returned)  of  the  bank,  to  exhibit  to  the 
examiners  as  the  company's  property. 
He  was  a  partj^  to  a  wicked  deception, 
which  hoodwinked  several  insurance  de- 
partments. 

The  wreck  is  complete,  though  it  is 
barely  possible  that  outstanding  liabil- 
ities, stock  excepted,  may  be  met  by  the 
assignees — if  they  are  not  pi-ofessional 
politicians.  The  circumstances  of  the 
company  were  well  calculated  to  deceive 
the  most  prudent.  The  stockholders 
generally  were  good  men  financially;  the 
directors  included  a  number  of  the  most 
wealthy  and  prominent  manufacturers 
and  business  men  in  Philadelphia.  Several 
insurance  departments  found  the  secur- 
ities as  reported.  But  the  concern, 
though  new,  was  rotten.  It  was  the 
Guarantors  Liability,  which  it  reinsured, 
in  a  more  attractive  dress — but  corrupt 
at  heart  and  unsound  in   every  member. 
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On  the  first  intimation  of  trouble,  the 
Western  representatives,  including  Mana- 
ger Donnell  of  San  Francisco,  promptly 
discontinued  writing:  but  unfortunately, 
the  suggestively  strict  rules  of  the  com- 
pany requii'ing  remittances  left  no  money 
in  their  hands  for  the  payment  of  cui-i-ent 
claims.  Duly  warned,  however,  the  pol- 
icyholders were  able  to  cover  their  risks 
in  solvent  companies. 

From  top  to  bottom  the  Guarantors 
appears  to  have  been  a  political  enter- 
prise. Loper,  the  manager,  is  a  poli- 
tician. Cooper,  the  president,  is  a  candi- 
date for  governor.  The  People's  Bank, 
known  as  the  Quay  bank,  was  a  nest  of 
politicians.  The  Guarantors  Finance  had 
so  strong  a  '"puir'  with  the  People's 
Bank  that  it  was  able  to  borrow  a  lot  of 
money  on  worthless  securities,  and  found 
a  willing  tool  in  the  cashier.  Loper  was 
even  able  to  mortgage  his  $130,000  house 
for  *300.000.  The  Guarantors  also  had 
'•easy''  relations  with  three  other  politi- 
cians' banks,  with  State  funds,  which 
also  failed. 

Fidelity  &  Casnalty  Company. 

This  leading  casualty  company  reports 
totals  in  its  annual  statement  which  show 
remarkable  growth  and  prosperity.  The 
Fidelity  &  Casualty,  like  a  victorious 
army,  is  always  advancing,  but  last  year 
it  excelled  itself.  It  added  over  $350,000 
to  its  assets  and  nearly  $.300,000  to  its  net 
premiums.  The  gain  in  surplus  was  in 
round  number  $1.50.000. 

The  assets  on  January  1st  were  $2,967,- 
010,  of  which  sum  $739,726  was  surplus. 
Last  year's  premium  receipts  footed 
$2,944,245.  So,  speaking  in  round  num- 
bers, we  may  refer  to  this  very  successful 
enterprise  as  a  $3,000,000  company — in 
both  assets  and  income. 

No  other  casualty  company  equals  the 
Fidelity,  &  Casualty  Company  in  progi-ess 
made  last  year  and  in  recent  years.  Note 
these  comparative  figures: 

Assets.  Surplus.  Prem's. 

Jan.  I,  1894  ....  $1,214,662  $419,517  $2. 242.946 

1895 1,257.247        462.120  2.383,951 

^896 1,342,629        568,995  2,500,958 

1897 1,414,323        590,180  2,652,053 

1898  1,592,898        739.126  2,944,245 


The  Fidelity  &  Casualty  writes  acci- 
dent, burglarj',  employers'  liability,  fidel- 
ity, plate-glass  and  steam-boiler  business. 
It  is  a  good  company  for  an  agent  to 
represent. 

The  Fidelity  &  Casualty  has  been  repre- 
sented in  this  field  for  many  years,  and 
has  always  given  general  satisfaction  in 
the  settlement  of  claims.  It  does  a  large 
business  under  the  management  of  S.  C. 
Pardee,  and  fair  rates  and  a  fine  class  of 
business  yield  handsome  profits. 


Ho !  For  the  War ! 
The    following    telegram    was    receiv.ed 
from  the  New  York  branch  of  the  Liver- 
pool   &    London    &    Globe    Ins.    Co.,    on 
April  7: 

"Our  directors  have  voted  to  keep  our  em- 
ployes now  members  of  National  Guard  at 
full  salary  if  called  to  bear  arms  during  hos- 
tilities." 

This  is  about  as  truly  an  American 
measure  as  we  have  yet  heard  of.  It 
sounds  the  key-note  of  genuine  patriotism 
— the  kind  that  is  willing  to  bear  more 
than  its  share  of  the  cost  of  war.  There 
is  no  buncombe  in  it. 


Misleading:  WasMngton  Fignres. 

Elsewhere  we  reprint  gross  figures  of 
the  Washington  fire  business  for  last 
year.  They  are  misleading,  since  they 
are  not  net.  Deduct  20  per  cent,  and  you 
have  left  about  the  net  premiums.  Pre- 
miums in  the  previous  year  were  a  round 
million.  Last  year,  according  to  the 
Washington  insurance  department,  they 
were  $1,204,035.  The  difference  of  $200,- 
000  is  due  to  the  fact  that  the  smaller 
total  is  net  and  the  larger  is  gross.  Last 
year's  premium  figures  were  about  the 
same,  and  losses  paid  were  about  $70,000 
less.  The  loss  ratio  was  some  42  per 
cent.,  leaving  a  seeming  profit  of  about 
20  per  cent.  The  Washington  loss  ratio 
was  moi-e  than  in  the  rest  of  the  Coast 
outside  of  California,  where  the  effects  of 
the  rate-war  are  still  experienced. 

We  note  with  surprise  that  Deputy 
Heifner  of  Olj-mpia  treats  these  gross 
premiums  as  net,   and  draws  the   conclu- 
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sion  that  the  average  loss  ratio  is  much 
less  than  it  really  is.  This  assumed  low 
loss  ratio,  deduced  from  an  error,  affords 
him  welcome  opportunity  to  say: 

"When  the  legrislature  one  year  ajro  was 
considering  the  bill  for  the  enactment  of  a 
valued  ijolicy  law  the  representatives  of  t;er- 
taiu  insurance  intei-ests  and  certain  insur- 
ance journals  filled  the  air  with  predictions 
of  impending  conflagrations  and  calamitous 
disasters.  The  facts  are,  .  .  .  rates  have 
been  on  the  whole  lowered,  and  less  prop- 
erty has  been  destroyed.  The  wisdom  of  the 
last  legislature  in  this  regard  is  therefore 
demonstrated  and  its  course  justified." 

These  are  not  the  facts.  Deputy  Heifner 
is  a  specious  reasoner,  starting  with  false 
premises. 

The  premiums  are  not  as  he  gives  them; 
neither  is  the  loss  ratio.  There  was  no 
increase  of  premiums;  if  there  was,  as 
alleged  (20  per  cent.),  there  would  have 
been  an  increase  of  rates  instead  of  a  de- 
crease. There  has  been  no  decrease  in 
losses,  either,  in  Washington;  though  in 
other  Coast  States  generally  there  was 
such  decrease.  There  was  throughout 
the  United  States  generally  last  year  a 
falling-off  in  fire  losses — except  in  Wash- 
ington. Some  say  this  decline  was  due 
to  improved  times.  If  this  theory  be 
true,  times  have  not  improved  in  Wash- 
ington. 

It  is  too  soon  for  substantial  and  un- 
doubted evidence  of  the  incendiary  effects 
of  the  peculiar  valued  policy  law  of 
Washington.  As  it  does  not  allow  re- 
placement, underwriters  have  been  un- 
usually careful  in  the  investigation  of  the 
moral  hazard  of  Washington  risks.  It  is 
not  improbable,  however,  that  the  larger 
loss  ratio  in  Washington — according  to 
amount  in  force — than  elsewhere  in  the 
Pacific  West,  last  year,  was  caused  by 
the  new  incendiary  valued  policj'  law, 
which  suggests  and  makes  profitable  the 
crime  of  arson,  and  can  not  fail  to  per- 
suade a  number  of  wicked  men  to  sell  out 
to  the  insurance  companies.  This  is  the 
natural  and  inevitable  effect  of  the  val- 
ued policy  law,  which  compels  the  in- 
surer to  pay  more  than  the  loss.  Statis- 
tics prove  it. 


A  Politician  with  a  Pull. 

A  DANGEKOUS  WOODEN  MA  N.SARD-STORY 
HE1N(;  UUILT  IN  THE  BUSINESS  CEN- 
TER. 

A  (ire-trap  wooden  mansard-story  is 
being  added  to  the  old  building  on  the 
southwest  corner  of  Montgomery  and  Cal- 
ifornia streets  in  San  Francisco.  This 
addition  is  being  erected  in  violation  of  a 
city  ordinance. 

The  locality  is  the  banking  and  insur- 
ance center,  and  the  increased  fire  haz- 
ard of  this  big  wooden-box,  veneered  with 
a  very  thin  coat  of  tin,  is  a  menace  to  all 
the  adjacent  property.  It  specially  in- 
creases the  hazard  of  the  old  building 
itself  and  all  its  contents. 

Looking  at  this  inflammable  structure 
from  an  equal  elevation  it  looks  like  a 
chicken-coop  with  numerous  compart- 
ments. The  thin  studding  I'esembles  the 
pickets  of  a  wooden  maze.  A  blaze  well 
started  in  this.minature  pine  forest  would 
endanger  valuable  buildings  constructed 
in  accordance  with  the  law.  A  fierce 
norther  or  a  western  gale  would  carry 
burning  brands  in  every  direction  and 
would  pi'obably  keep  the  fire  department 
very  busy  for  an  hour  or  two.  The 
flames  from  the  blazing  rookery  would 
cross  the  street  and  easily  penetrate  the 
windows  of  adjacent  buildings. 

A  city  ordinance  requires  that  all  man- 
sard roofs  or  mansard  stories  within  the 
fire  limits  shall  be  consti'ucted  of  fire- 
proof materials. 

The  explanation  of  the  violation  of  the 
building  ordinance  in  the  Stevenson  block 
mansard  addition  will  occur  to  the 
reader.  The  owner  of  the  building, 
acquired  by  recent  purchase,  is  Tom 
Clunie,  brother  of  our  insurance  commis- 
sioner. Tom  Clunie  is  a  crafty  politician, 
and  evidently  has  a  '"pull."  He  is  able 
to  break  the  law  without  being  molested. 
Tom  and  Andy  make  a  good  team — of  the 
kind.  We  do  not  believe  that  either  has 
any  respect  for  a  law  that  can  be  broken 
without  penalty. 


The  prisoners  in   the    Kansas   peniten- 
tiary are   punished    too   severely.     They 
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are  compelled  to  fold  and  envelope  one  of 
McNall's  hot  free  silver  speeches. 

Worthwestern  Mutual  Life  Insurance  Company. 
The  advertisement  of  this  g-reat  life  in- 
surance company  briefly  names  its  spec- 
ially good  points,  to-\vit:  low  mortality, 
economical  management,  purely  mutual, 
does  business  only  in  the  United  States, 
and  accepts  business  from  only  the  regu- 
lar agents  of  the  company.  The  accom- 
panying statement,  though  short,  covers 
the  entire  ground,  and  leaves  nothing 
lacking  that  is  essential  to  a  knowledge 
of  the  company's  condition.     Here  it  is: 

STATEMENT    .JAXCAKY    ISt,    1898. 

Assets $103,375,536 

Liabilities 80,885,093 

Accumulatious  held    to   meet  ton- 

tiue  policy  contracts S  16,310,434 

General  surplus 6,180,009 

lacome  during  1897 %  20,020,162 

Insurance  written  during  1897  .  .  $  61,187,593 
Insurance  gained  during  1897  .  .  .  28,913,541 
Insurance  in  force 413,081,370 

Nearly  eleven  million  was  added  to  the 
assets  last  year,  and  nearly  three  million 
to  the  surplus.  The  gain  in  new  business 
was  over  seven  million,  and  the  increase 
in  income  was  a  million  and  a  half. 

The  i^rogress  of  the  company  by  ten 
year  periods  is  shown  in  the  following 
summary': 

Insurance 

in  force.  Assets.  Income. 

Jan.  I,  1S6S  .  .$36,539,333  $    3,126,197  $1,693,785 

Jan.  1, 187S  .  .     64,416,847  18,173,257  3,711.087 

Jan.  I.  1888  .  .    147.615,323  28,858,019  6,860,119 

Jan.  I,  189S  .  .    413,081,370  103,375,536  20,020,162 

Since  the  Northwestern  Mutual  Life 
was  organized,  thirty-nine  years  ago,  it 
has  paid  to  the  representatives  of  de- 
ceased policyholders,  for  death  losses, 
$42,040.-125.  and  to  its  living  policyholders, 
for  dividends,  matured  endowments,  an- 
nuities, surrendered  and  lapsed  policies, 
$48,949,599,  making  a  total  of  $90,990,024; 
add  present  assets,  $103,375,535.  The 
amount  paid  to  policyholders  and  held 
for  them  is  $194,365,560,  and  the  total 
jjremiums    received,  $174,123,958,    leaving 


an  excess  of  assets  and  payments  to  policy- 
holders over  jiremium  receipts  of  $20,- 
241,602. 

In  the  Pacific  West  the  Northwestern 
Mutual  is  represented  by  some  very  capa- 
ble, active  agents,  who  are  producing  a 
large  amount  of  new  business.  In  Cali- 
fornia, General  Agent  Clarence  M.  Smith 
increased  the  company's  business  last 
year,  writing  6U3  policies  for  $1,2.50,124. 
This,  we  believe,  is  the  largest  amount  of 
new  business  ever  written  by  the  com- 
pany in  this  State  in  one  year. 


Washington  Co-operative  Life  Insurance  Associ- 
ation. 

PAYS   ONLY  A  THIRD  OF   A   DEATH  CLAIM. 

We  have  warned  the  public  against  this 
Portland  assessment  association.  Now  we 
are  able  to  present  strong  confirmation  of 
the  statement  that  the  little  scheme  is  a 
big  humbug. 

A.  P.  Schull  of  Pendleton,  Oregon, 
who  was  "insured"  in  the  Washington 
Life  Co-operative  Insurance  Association 
to  the  amount  of  $3,000,  died  in  May,  1897. 
A  month  later  the  widow  was  otfered  $200, 
or  less  than  7  per  cent.,  on  account.  For  a 
long  time  afterward  it  looked  as  if  the 
widow  would  not  be  able  to  collect  any- 
thing more  from  the  sham  concern.  She 
finally  employed  Carter  &  Raley  of  Pen- 
dleton, Oregon,  to  press  her  claim.  After 
ten  months  of  waiting  and  uncertainty, 
Mrs.  Schull  accepted  $898.60  in  full  set- 
tlement of  her  claim,  rather  than  run  the 
risk  of  losing  everything  by  the  failui^e  of 
the  association  before  the  slow  processes 
of  the  law  could  aid  her. 

Mr.  Schull  was  deceived  by  the  repre- 
sentations of  the  Washington  Co-operative 
Life  Insurance  Ass'n,  and  during  his  life- 
time considered  himself  insured  foi-  $3,000 
for  the  benefit  of  his  family.  But  now  his 
widow  finds  that  his  cheap  insurance  pro- 
duced only  $1,098.60,  under  pressure  of 
legal  counsel,  nearly  a  year  after  the  death 
of  the  insured;  and  out  of  this  sum  she 
must  pay  counsel  fees. 

L.  A.  Ross  made  affidavit  before  Geo.  F. 
Craw,  notary  public,  that  the  statement  of 
the  association's  agent,  one  H.  Heck  man, 
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that  he  had  received  $2,000  from  the 
Washington  (!o-opei"ativo  Life  in  settle- 
ment of  a  death  claim,  was  "  misleading, 
false,  and  intended  to  deceive  the  public." 
Mr.  Ross  swore  that  $2,000  was  due  from 
the  association,  on  a  policy  on  the  life  of 
Mrs.  Ross.  After  waiting-  about  a  year, 
with  a  lawyer  urging  the  payment  of  the 
claim,  the  association  levied  an  assessment 
and  settled  with  the  beneficiary  at  the  rate 
of  about  25  cents  on  the  dollai-,  paying 
$.'>0r).7.>  in  settlement  of  a  $2,000  death 
claim. 

It  is  clear  enough,  from  these  illustra- 
tions, that  the  Washington  Co-operative 
Life  Insurance  Association,  of  Poi-tland, 
is  a  swindle.  It  does  not  deliver  the  goods 
it  sells  and  is  paid  its  price  for.  One's 
duty  to  protect  dependents  with  life  insur- 
ance is  certainly  not  performed  by  taking 
out  a  certificate  in  this  miserable  little 
humbug;  and  we  do  not  hesitate  to  say 
that  any  man  who,  after  reading  the  fore- 
going, insures  in  the  Washington  Co-oper- 
ative, is,  himself,  guilty  of  a  swindle.  He 
deliberately,  with  eyes  open,  undertakes 
to  cheat  his  family  by  buying  shoddy  pro- 
tection "at  half-price." 


The  Preferred  Accident  in  Montana. 

Manager  Godwin  of  the  Preferred  Acci- 
dent's Pacific  Coast  department  has  been 
looking  over  Montana,  and  the  result  of 
his  inspection  of  that  field  has  been  the 
organization  of  a  general  agency  in  the 
State.  Geo.  L.  Ramsey  has  been  ap- 
pointed general  agent.  Mr.  Ramsey  is 
an  experienced  insurance  man  and  will 
undoubtedly  make  a  success  of  the  agency. 


National  Life  on  War  Permits. 

Inquiries  as  to  the  war  risk  have  be- 
come so  nuiuerous  that  Secretary  DeBoer 
of  the  National  Life  of  Vermont  has  is- 
sued a  circular  letter  stating  the  com- 
pany's position.  Agents  are  instructed 
as  follows: 

Outstanding  policies  two  years  old  or  more 
are  non-voidable  for  residence  or  occupation. 
Their  holders  will  not  i-equire  permits. 

Policies  less  than  two  j'ears  old  i-equire 
consent  before   engaging  in   military  opera- 


tions.   The  National  Life  will  give  such  per- 
mit. 

Utah  Fire  Bnsiness  for  1897. 

LOKSCH 

iVritfen.    I'rem's.    Inriirred. 

^tnii $  388,204  $  6,677  «  7,127 

American,  N.  J.    ...  96,485  1.521  1,040 

American  Central    .   .  142,482  2,671  1.169 

American,  Phila.  .   .   .  157,775  3.192  500 

Aachen  &  Munich    .   ,  84,200  816  589 

A^lliance 234,150  4,534  ,,4<^ 

-^''I'lS 273,912  4,534  2,221 

British  Amcrii.ii    .    .   .  164,700  3,598 

Commerc'I   Union  Fire  28,600  484 

Connecticut 241,932  4,509  1.421 

Continental 365,810  6,748  3,943 

Caledonian 92,462  2,584  4,658 

Commercial   Union      ,  892.950  10,376  11,515 

Fire  Association  .  .   .  320,650  6,144  788 

Fireman's  Fund    .  .   .  602,707  11,722  5,624 

Franljlin 91,425  1,405  ^,439 

German-American    .   .  387,104  6,797  771 

Glens  Falls      82,050  Si6 

Greenwich 110,375  i,779  588 

German  Alliance  .   .   .  63,900  955 

Hanover 183,310  3,501  1.556 

Hartford 53",  140  9,159  3,175 

Home,  N.  Y 979,181  17,996  7,798 

Home  of  Utah    ....  2,911,945  56,148  37,866 

Home  Mutual 153,285  2,562  3,220 

Hamburg-Bremen    .   .  153,150  2,604  2,640 

Ins.  Co.  North  Amer.  .  170,400  3,357  3.796 

Imperial    . 725,425  10,979  5.930 

Lancashire  .' 388,103  5,166  5,066 

Lion 3S4  590  6,401  2,424 

Liv.  &  Lon.  &  Globe    .  555,344  10,025  2,975 

London 115,204  2,106  4,734 

London  &  Lancashire  329,350  8,263  1,584 

Milwaukee  Mechanics  158,525  1,960  1.480 

Magdeburg 100,603  1,688  858 

Manchester 147,500  3,767  1,275 

National 410,181  7,494  2,048 

Northwestern  Nat'l    ,  204,510  2.810  1,047 

North  British  &  Merc.  347,330  5.656  1,665 

North  German    ....  197,334  3,760  2,873 

Northern    ......  15,204  2,106  4,734 

Niagara 59,827  1.127  432 

Orient 129,700  2,344  819 

Norwich  Union  ....  456,461  7,677  9,370 

Phenix  of  Brooklyn  .   .  256,540  5,097  2.294 

Phoenix  of  Hartford    .  979,181  17,996  7,798 

Phcenix  of  London  .   .  203,200  4,115  3,024 

Providence-Wash.    .   .  163,525  2,423  2,481 

Palatine 287,150  5.519  393 

Pennsylvania ...  ... 

Prussian  National  .  .  90,138  1,216  519 

Queen  of  America    .  .  335,792  4,748  1,459 

Royal 409,555  5,894  3,075 

Royal  Exchange   .   .  .  288,400  5,388  2.2S4 

Scottish  Union  ....  210,200  4.256  1,321 

SpringHeld 274,610  5,265  3,578 

St.  Paul 204,800  2,613  1,461 

Sun 309,245  6,13s  2,517 

Svea     267,905  6,027  S18 

Traders 52,300  878  1,834 


2^0 


Ths    Coast    ^I{e  vie  if. 


Teutonia 

Thuringia  .... 
Transatlantic  .  . 
United  States  .  . 
Union  of  London  . 
"Williamsbur!?  City 
Western  Assurance 


34-050 
15(>.225 

27,350 

2cy.ii5 
53,100 
67,900 


661 

2,511 
371 

3,963 
963 

1,460 


Idaho  Fire  Business  Last  Year. 

I'rti/uiiiiis. 

^tna.  Hartford $  8,421 

Agricultural 282 

Alliance 1.017 

American,  N.J 975 

American  Fire,  Phila 4,022 

Atlas 436 

British  America,  Toronto    ....  1,787 

Caledonian 4,505 

Connecticut  Fire 2,186 

Continental 2.209 

Commercial  Union 3.21 1 

Fire  Association 4,44i 

Fireman's  Fund 7,895 

German  Alliance 222 

German-American 3,372 

Greenwich 167 

Hamburg-Bremen 4,947 

Hartford  Fire 8.090 

Home,  N.  Y 8,581 

Home  Mutual 3,896 

Imperial i  662 

Ins.  Co.  of  North  America  ....  3,687 

Liverpool  &  London  &  Globe    .   .  12.134 

Lion  Fire S65 

London  &  Lancashire 3,305 

London  Assurance I-493 

Manchester  Fire 5,414 

National  Fire 4,588 

North  British  &  Mercantile  .   .   .  3,Sii 

Northern  Assurance 1,489 

North  German 315 

Norwich  Union 3,967 

Orient 337 

Palatine 8,776 

Pennsylvania  Fire 2,398 

Phoenix.  Hartford 8,449 

Phoenix,  London 2.474 

Providence-Washington 459 

Queen,  N.  Y 2,735 

Royal 5,425 

Royal  Exchange 1,606 

Scottish  Union  &  National    .   .   .  626 

Springfield ...  2.900 

Sun,  London 1,510 

Svea 4,382 

Transatlantic 324 

Western 792 

Totals,  1897 • $156,585 

Alaska  Fire  Business  in  1897. 
Fremium^. 

^Etna $2,329 

Agricultural S5 


15 
3-444 
3-200 
1.132 


Losaex. 

S  3.930 

2,098 

1S4 

1,240. 

II 

299 
1.232 
1,146 

669 


8,556 


4,380 

1-377 

1552 

11.502 

4-073 

1,01)2 

5S0 

181 

3-130 

580 

23,848 

1,220 

1.401 

8 

3-159 

1.220 

3-603 


1,182 


4,073 

I -.^28 


5,241 
7.081 


4 
50 

$102,156 


Losses. 


American,  N.  J 

American  Fire 

Atlas 

Caledonian  

Connecticut  Fire 

Fireman's  Fund 

German  American 

Greenwich 

Hamburg-Bremen 

Hartford  Fire 

Home.  N.  Y 

Home  Mutual 

Imperial 

Ins.  Co.  North  America    .   . 

Lion  Fire,  London 

Liverpool  &  London  &  Globe 

Manchester  Fire 

Manhattan  Fire 

Milwaukee  Mechanics  .  . 

National  Fire 

North  British  &  Mercantile 

North  German 

Norwich  Union 

Orient 

Palatine 

Phoenix,  London 

Phoenix,  Hartford 

Providence-Washington  .   .   . 

Queen,  N.  Y 

Royal     

Royal  Exchange 

Scottish  Union  &  National    . 

Springfield 

Sun.  London 

Svea  

Transatlantic 


599 

1,49' 

277 

345 

10 

613 

2 

4.892 

3,825 

2,018 

225 

2,033 

1,471 

653 

1-319 

1-933 

879 

1,502 

723 

1,387 

46 

451 

324 

946 

352 

1,168 

452 

5,032 

298 

840 

138 

612 

455 

505 

703 

24 

1,790 

59 

782 

i,C99 

160 

1,247 

1,573 

310 

335 

Totals,  1897 


,   .   .       $42,874  $5,438 

-Weekly  Underwriter. 


Washington  Fire  Business  in  1897. 


Pi 


Aachen  &  Munich 

^Etna        

Alliance  Assurance 
American  Central 
American  Fire  .   . 
Amei'ican    .... 
Atlas  Assurance 
Agricultural  .   .   . 
British  America  . 
Continental    .   .   . 
Commercial  L^'^nion 
Connecticut    .   .   . 
Caledonian     .  .  . 
Fire  Association 
Fireman's  Fund  . 
Franklin  Fire    .   . 
German- American 
German  Alliance 
Greenwich  .... 
Hanover  Fire    .   . 
Hartford  Fire    .   . 
Helvetia-Swiss    . 


Gross 

Losses 

Losses 

•emiuins. 

incurred. 

paid. 

$  7,135 

$  5,857 

$  5,857 

&4.014 

25.011 

23.388 

3.559 

61 

61 

12.585 

2.806 

2,806 

18.068 

6,229 

6.0D4 

14.164 

2.009 

1,529 

20,732 

10.585 

11,142 

45 

4.523 

2,074 

4.572 

10.862 

3,737 

3.891 

41.448 

5.033 

3,870 

11.407 

1.468 

1,468 

38.275 

5,088 

4,688 

14.875 

5.442 

5,442 

45.034 

16,749 

16,411 

6.295 

106 

106 

33.495 

8,655 

8,655 

3.621 

0 

2 

4,281 

311 

511 

14.823 

6,723 

6,723 

51.958 

30,238 

20,836 

741 
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Home  Mutual 24,201  *41,902  42,152 

Home 21,11)4  4,56()  4,656 

Hamburg-Bremen  Fire  17,«82  «,322  8,676 

Imperial 18,506  5,842  6,638 

Ins.  Co.  of  North  Amer.  20,457  9.121  12,625 

Liv.  &  London  &  Globe  68,.557  12,2a5  12,235 

Lion  Fire 15,312  6,177  6,164 

Lancashire .30,048  4.512  4.547 

London  Assurance     .   .  8.626  I,3(XJ  1,418 

London  &  Lancashire  .  36,774  9.843  9,793 

Milwaukee    Mechanics  8,277  2,188  2,188 

Manchester  Fire  Assur.  44,353  7,680  4,2(« 

Manhattan  Fire  ....  2,625  10  ... 

Magdeburg  Fire  ....  8,199  2.129  3.508 

National  Fire 24,277  5,148  5,763 

N.  British  &  Mercantile  22,275  7,743  9,550 

North  German  Fire   .   .  16.541  6,762  6,762 

Norwich  Union  Fire  .   .  27,325  8,192  10,808 

Northern  Assurance     .  8,626  1,300  1,418 

NorwalkFire 1,289  101  101 

Orient 9,816  1,0(J2  2,117 

Palatine 37.aT6  14.013  18,251 

Pennsylvania  Fire    .   .  22,002  11,439  9,672 

Phoenix  Assurance    .   .  18.753  1.793  2,652 

Phcenix 20.615  4,560  4,656 

Providence-Washingt'n  8,802  3,087  3,934 

Prussian  National     .  .  5,819  701  372 

Queen 10,224  2,187  2,540 

Royal 54,493  14,4a5  16,152 

Royal  Exchange  Assur.  11.478  7,748  8,498 

Scottish  Union  &  Nafl  16,952  9.434  13,755 

Springfield 18,420  6.299  6,962 

St.  Paul 6,796  2,238  2,037 

Sun  Insur.  Office     .   .   .  14.497  10,460  10,460 

Svea  Fire 13,617  4,592  4,592 

Thuringia 21,780  1,620  1.620 

Transatlantic  Fire    .   .  10,531  6..367  6.667 

Union  Assurance    .  .   .  14.944  6,794  7,081 

United  States  Fire    .   .  1,957  ...  ... 

Westchester  Fire   .   .   .  9,838  2,956  4,612 

Williamsburg  City  Fire  3,318  12  12 

Western  Assurance  .   .  11,299  13,903  14,331 

Totals $1,204,035  8398,995  $422,165 

*Gross  losses. — Home  Mutual  net  losses  in  Wash- 
ington 1897.  only  $6,147. 


Western  Union  Governing:  Committee. 

President  Harbeck  of  the  Western  Union  has 
appointed  the  three  members  needed  to  bring  the 
governing  committee  uiJ  to  its  full  quota.  They 
are  W.  H.  Cunningham,  of  the  Fire  Association  of 
Philadelphia:  J.  H.  Brewster,  assistant  United 
States  manager  of  the  Scottish  Union,  of  Hartford, 
and  R.  H.  Garrigue,  manager  of  the  Merchants. 
The  other  members  of  the  committee  are  W.  J. 
Littlejohn,  manager  of  the  North  British  &  Mer- 
cantile; Williams.  Warran,  resident  secretary  of 
the  London  &  Liverpool  &  Globe:  J.  H,  Washburn 
of  the  Home:  G.  H.  Lermit,  manager  of  the  North- 
ern ;  Eugene  Cary  of  the  German- American ;  Law 
Brothers  of  the  Royal;  Fred.  S.  James  of  the 
National  Fire,  and  J.  W.  G.  Cofran  of  the  Hartford. 


The  Boston  Marine  is  now  the  Boston  Ins.  Co. 


MARINE  NOTES. 
The  marine  insurance  companies  have  been 
highly  excited  since  the  first  of  the  year  with 
the  large  volume  of  business  growing  out  of 
the  rush  of  people  to  the  Klondike  via 
Skaguay  and  Dyea,  then  the  losses  on  this 
business,  and  at  the  moment,  the  covering  of 
cargoes  and  vessels  against  war  risks. 

Our  prophesy  regarding  the  Alaska  business 
has  been  more  than  fulfilled.  The  losses  since 
January  1st  have  been  very  severe,  and  now 
that  the  business  has  "slumped,"  the  question 
of  moral  hazard  is  a  very  important  factor, 
and  more  than  one  loss  will  doubtless  occur  as 
a  result. 

The  vessels  actually  lost  during  the  first 
three  months  were  the  Clara  Nevada  and  the 
Whitelaw,  which  probably  cost  marine  under- 
writers ?!50, 000.  In  addition  to  this  the  Corona, 
now  undergoing  repairs  at  this  port,  will  no 
doubt  be  a  $50,000  job:  the  Hueneme  (two 
disasters),  another  ^10,000,  and  innumerable 
small  claims,  bringing  up  the  losses  paid  so  far 
on  this  business  to  at  least  $75,000. 

The  last  two  or  three  weeks  have  been  pro- 
ductive of  considerable  business  on  war  risks 
and  one  or  two  of  the  offices  must  have  written 
a  large  volume  of  premiums.  If  the  American- 
Spanish  difficultj-  should  be  peacefully  settled 
they  will  net  a  handsome  profit  as  a  result. 

From  English  and  New  York  papers  we 
learn  that  a  very  strong  movement  is  on  foot 
to  improv^e  conditions,  increase  rates,  etc. 
The  English  companies  have  been  losing 
money  to  such  an  extent  that  they  all  seem  to 
realize  that  the  time  has  come  when  some- 
thing must  be  done.  Meetings  have  been 
held  in  both  Liverpool  and  London,  commit- 
tees appointed,  and  the  feeling  seems  to  be 
that  much  good  will  result.  In  New  York 
several  meetings  have  been  held,  at  which 
every  company  doing  business  on  the  Atlantic 
Coast  has  been  represented,  and  there  is 
every  reason  to  anticipate  that  before  long 
marine  insurance  business  upon  the  .Atlantic 
Coast  will  be  put  on  such  a  footing  as  to  en- 
able the  companies  to  at  least  get  premiums 
enough  to  pay  their  losses  and  expenses, 
which  they  have  not  been  doing  for  several 
years. 

Marine  war  risks  on  the  Atlantic  Coast  have 
been  as  high  as  ten  per  cent. — which  is  as 
much  as  the  rate  on  a  Kansas  pine-frame 
range  in  a  border  town. 
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Defective  Electric  Wiring  by  the  Mutual  Electric 
Company. 

DANGEROUS  CHEAP  JOHN  WORK  CAUSES 
FIRE  AND  ELEVEN  HUNDRED  DOLLARS 
SMOKE  DAMAGE. 

Cheap  wooden  conduits,  beneath  a  side- 
walk, in  San  Francisco,  caused  a  large 
smoke  damage  loss  last  week.  Electric- 
light  wires  became  ''cross-circuited.  "  or 
something  of  that  sort.  Anyway,  the 
cheap,  grooved  wooden  conduits  in  which 
the  wires  are  laid  caught  fire  and  were 
destroyed.  The  smoke  was  forced  into 
the  millinery  store  adjacent,  and  dam- 
aged the  stock  to  the  extent  of  eleven 
hundred  dollars.  We  are  informed  that 
the  poor  work  of  this  electric-light  com- 
pany is  responsible  for  other  i-ecent  fires. 
The  company  is  undoubtedly  liable  for 
this  last  loss,  and  its  collection,  by  law, 
would  doubtless  have  a  wholesome  effect. 

The  Mutual  Electric  is  a  small  San 
Francisco  concern,  with  stock  not  half 
paid.  Whether  it  is  a  legitimate  enter- 
prise or  was  merely  organized  to  be 
bought  up,  we  need  not  discuss  in  these 
columns.  The  Mutual  Electric  is  getting 
some  business.  Using  cheap  material 
it  is  in  a  position  to  oflfer  cut  rates.  It  is 
like  an  insurance  company  which  can 
cut  rates  because  it  sells  poor  indemnity. 

Fire  underwriters  have  a  timely  interest 
in  this  matter,  not  only  because  of  i-ecent 
electric  losses,  but  because  the  responsi- 
ble company  is  making  a  determined  bid 
for  additional  business  at  rates  which, 
judging  from  the  past,  will  compel  the 
Mutual  Electric  to  use  dangerously  cheap 
materials.  The  company's  poor  and  de- 
fective work  will  increase  the  fire  hazard 
of  every  risk  lighted  by  it.  The  board 
of  supervisors  should  be  asked  to  require 
all  electric  companies  to  use  iron  conduits 
and  safe  materials  generally. 


slight  decline  in  receipts.  The  small  losses 
in  1897  have  doubtless  contributed  to  con- 
ditions which  in  Denver  at  least  have 
been  on  the  line  of  demoraUzation.  Two 
or  three  companies  are  not  rejoicing  over 
their  Colorado  experience,  however.  The 
home  Grange  Mutual,  a  mighty  af^ir, 
took  in  $384.90  and  paid  out  $.307.38  in 
losses.  The  Pennsylvania  Dutchman's  loss 
ratio  was  105.74,  and  the  Security  of  New 
Haven  had  a  791.94  loss  ratio. 


Colorado  fire  business  was  profitable 
last  year,  making  up  for  the  conflagra- 
tions of  the  previous  j'ear.  The  past  two 
years'  losses  were  only  50  per  cent,  of  the 
premiums,  last  year's  losses  being  onlj-  25 
per  cent,  of  the  premiums.     There  was  a 


Spotting  the  Impaired  Risks. 

The  Mutual  Reserve  Fund  '"makes 
no  bones"'  of  admitting  to  holders  of  pol- 
icies issued  before  1890.  that  the  new 
double-rates  may  be  again  doubled.  The 
seeming  intention  is  to  force  the  members 
to  submit  to  another  medical  examina- 
tion, under  pretence  of  offering  a  better 
contract  at  a  slight  increase  of  cost,  con- 
ditional on  passing  the  examination. 

This  certainly  will  enable  the  associa- 
tion to  '"spot"  many  impaired  risks. 
As  the  latter  will  of  course  retain  their 
old  form  of  contract,  the  experience  in 
their  class  will  be  disastrous.  The  pro- 
portion of  impaired  lives  among  this  class 
of  members  will  be  greatly  increased,  and 
the  mortality  rate  will  soon  require  pro- 
hibitory rates.  If  the  management  of 
the  Mutual  Reserve  Fund  desired  to 
•'freeze  out "'  the  old  and  infirm  and  sick 
members,  and  thereby  reduce  the  average 
age  and  decrease  the  average  mortality 
rate,  they  could  not  have  hit  upon  a  plan 
better  calculated  to  accomplish  the  de- 
sired result.  The  increase  in  rates,  the 
cold  threat  of  a  further  increase,  and  the 
offer  of  a  new  contract  to  only  those  mem- 
bers able  to  pass  a  new  medical  examina- 
tion, virtually  segregates  the  impaired 
members  in  a  class  by  themselves,  and 
enables  the  association  to  force  them  out 
by  extraordinary  rates  imposed  under 
false  colors,  with  a  sham  pretence  of 
equity  and  legal  right. 

We  challenge  anybody  to  reconcile  with 
honesty  and  justice  the  recent  course  of 
the  Mutual  Reserve  Fund  Life  Associa- 
tion. 
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TOPICS  OF  THE  MONTH. 

It  is  said  of  di-eanis  that  '"tliey  go  by 
contraries,"  and  experience  with  the  sen- 
sational press,  called  "yellow"  journals, 
has  inclined  the  sensible  public  to  believe 
that  their  statements  and  predictions 
likewise  •' go  by  contraries."  From  the 
appearance  of  the  cloud  on  the  Cuban 
horizon  daily  journals  of  this  class  have 
been  bloodthirsty  prophets  of  war,  and 
have  been  filled  with  distortions  of  facts, 
with  foolish  conjectures,  and  with  actual 
falsehoods  But  in  spite  of  this  evidence 
to  the  contrary,  it  must  be  admitted  that 
war  is  possible.  Marine  and  life  officers 
must  be  prepared  for  so  deplorable  an  is- 
sue of  the  present  Cuban  controversy; 
and  even  the  fire  offices  will  be  asked  for 
a  policy  covering  the  war  hazard  in  har- 
bor cities.  Several  life  offices  have  al- 
ready informed  policyholders  that  they 
will  be  allowed  to  enlist  in  defence  of  the 
countrj-,  without  additional  premium. 
This  may  be  considered  a  safe  and  inex- 
pensive method  of  advertising.  The  per- 
centage of  policyholders — who  ai-e  chiefly 
men  with  dependents — who  would  volun- 
teer is  small,  and  the  war  mortality  in 
excess  of  normal  mortality  among  these 
soldier  policyholders  would  be  still  less. 
In  our  long  and  bloody  civil  war,  for 
which  many  men  were  drafted,  the  life 
offices  were  able  to  cover  the  additional 
hazard  by  a  small  additional  charge. 
Should  war  be  declared,  however,  all 
companies  will  issue  a  "war  permit"  at  a 
slightly  advanced  premium  to  new  policy- 
holders. No  company  can  aflford  to  as- 
sume this  war  risk  as  regards  new  insur- 
ants, without  an  increase  of  premiums. 

Companies  which  subscribe .  for  a  num- 
ber of  insurance  journals  might  profitably 
send  sample  copies  to  new  appointees. 
The  agent  who  reads  insurance  literature 
is  a  safer  man  than  the  agent  who 
doesn't.  We  have  noticed,  too,  that  de- 
faulting locals  are  not  readers  of  insur- 
ance journals.  They  have  no  time  to 
read,  because  too  much  of  their  time  is 
required  for  poker. 

About  one-tenth  of  the  assets  of  fire 
offices  in  the  United   States  is  invested  in 


government  bonds.  The  foreign  com- 
panies' projMjrtion  is  one-fifth.  The  pro- 
portion invested  in  real  estate  is  one- 
tenth. 

It  might  be  well  for  Commissioner 
Fricke  to  give  some  more  satisfactory 
reason  for  excluding  a  New  York  company 
than  that  of  its  having  a  name  sim- 
ilar to  that  of  a  small  Illinois  company, 
as  long  as  he  allows  a  dozen  of  companies 
to  remain,  with  duplicate  and  triplicate 
names. 

Life  and  Casualty  Notes 
— Denvek.— The  ^Etna  Life  wou  iu  the  aneur- 
ism suit.    Accidental  death  was  claimed.    De- 
fendant contended  that  the  fall  was   the  re- 
sult of  the  bodily  infirmity. 

— The  Cincinnati  Life  Underwriters  Associa- 
tion had  a  very  satisfactory  meeting  on  the 
24th  ult.  President  Greene  of  the  Connecti- 
cut Mutual  and  President  Pattison  of  the 
Union  Central  were  among  the  speakers. 
One  speaker  advanced  the  novel  idea  that 
there  should  be  one  phj-sician  in  every  town 
to  represent  all  companies  and  give  his  exclu- 
sive services  to  them. 

—The  suit  of  A.  A.  Green,  Jr.,  of  Fort  Worth, 
Texas,  against  the  Equitable  Life  Assurance 
Society  for  S?22.5,000,  is  so  absurd  that  we  feel, 
when  the  matter  is  placed  before  the  jurj',  a 
verdict  will  readily  be  found  in  favor  of  the 
defendant.  Mr.  Greene  charges  that  Presi- 
dent Hyde  and  Auditor  Maine,  of  the  Equit- 
able, made  a  contract  with  him  to  act  as  the 
society's  general  agent  in  Fort  Worth;  that 
fraudulent  statements  were  made  to  induce 
him  to  enter  into  the  contract;  that  they 
promised  a  60  per  cent,  commission  of  the  pre- 
miums on  all  policies  written  through  his 
agency  for  the  first  jear  and  a  i-enewal  in- 
terest of  "i.i  per  cent,  for  nineteen  continuous 
years.  To  overcome  any  deficiency  that 
might  accrue  the  society  promised  to  advance 
him  15  per  cent,  on  the  premiums  of  business 
written  through  his  office  as  a  loan ;  that  this 
amount  would  be  offset  by  the  renewal  com- 
missions in  a  few  years.  Now  Mr.  Green 
claims  that  his  ignorance  was  taken  advan- 
tage of,  and  it  seems  that  he  did  not  know 
that  there  would  be  deaths  and  lapses  among 
his  policyholders,  thereby  i*educing  the  re- 
newal interest.  He  claims  that  he  gave  his 
whole  time  to  the  so<'iety's  business,  and 
spent  more  money  than  he  made. — Flash 
Lights. 
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—The  Ck)nnecticut  Mutual  wrote  $10,547,3(n 
new  business  last  j'ear. 

—The  New  York  Life  has  offered  to  lend  the 
National  goNernment  $10,000,000  in  the  event 
of  war  with  Spain. 

—The  Equitable  of  Iowa,  the  Royal  Union, 
the  Berkshire  and  the  Security  Trust  wrote 
less  in  '97  than  in  '06. 

—The  Provident  Savings  now  has  more  con- 
venient offices  in  New  York,  in  the  New  York 
Life  building,  at  39  Broadway. 

—The  Life  Insurance  Clearing  Co.  of  St.  Paul 
has  escaped  a  receivership;  forawhileat  least. 
The  company  is  still  impaired  $35,000.  No  new 
business  is  being  solicited. 

—Prof.  Stewart  of  the  Mutual  Life,  who  has 
visited  Cuba,  says  the  struggling  islanders 
became  a  nation  bj'  the  tragic  death  of  Maceo, 
who  lost  his  life  through  the  chai-acteristic 
treachery  of  the  Spaniards. 
— Equitable  Indemity  Associ.^^tion. — The 
Washington  insurance  report  says  of  this  fake 
scheme:  "The  lower  court  granted  the  prayer 
of  this  department,  but  the  Association  ap- 
pealed to  the  supreme  court,  which  court  re- 
cently affirmed  the  decision  of  the  lower  court 
and  remanded  the  case  to  said  lower  court  to 
carry  out  its  original  decision  by  the  appoint- 
ment of  a  receiver.  In  pursuance  of  this  order 
P.  M.  Troy,  of  Olympia,  Wash.,  has  been  ap- 
pointed said  receiver." 

— A  Cleveland  bicycle  maker,  it  is  said,  is 
giving  a  life  policy  away  with  every  wheel 
sold.  The  policies  pay  $1,000  to  riders  of  that 
make  of  wheel  whose  death  is  caused  by  any 
defect  in  the  material  of  the  bicycle.  Funds 
to  cover  losses  have  been  deposited  with  a 
trust  company.  This  is  a  form  of  insurance, 
and  it  is  unauthorized.  We  call  the  attention 
of  Supt.  Matthews  to  the  matter.  The  bike- 
maker's  offer  is  a  safe  one,  for  it  is  very  poor 
steel  and  a  rare  accident  which  would  com- 
bine with  fatal  results. 

— Somebody  issued  a  rather  clever  anonymous 
circular,  imitating  the  New  York  Life's  red 
and  blue  announcements.  At  first  glance  it 
seemed  the  product  of  that  office,  but  a  few 
woi'ds  informed  the  reader  that  it  was  a 
screed  which  the  author  did  not  dare  to  father. 
Mr.  Perkins  took  the  powder  out  of  the  al- 
leged bomb  by  reprinting  it,  with  a  brief 
letter,  and  sending  it  out  as  a  canvassing 
document.  This  journal's  position  regarding 
anonymous  literature  is  well  known.  Self- 
respecting  agents  will  not  use  it. 


Chips. 

—Who,  or  what,  is  the  "Virginia  Ins.  Co.  T' 

— The  Phoenix  Mutual  Life  will  grant  free 
war  permits. 

— Rumors  of  "tricks"  in  board  rates  come 
from  nevt'spapers. 

—A.  Guy  Smith  of  Tustin,  an  old  agent,  died 
after  a  short  illness. 

— There  are  more  specials  than  locals  south  of 
Tehatchapi  just  now. 

— The  Germania  Life  has  withdrawn  from  the 
anti-rebate  compact. 

— Elmer  Stearns  and  J.  A.  Cameron  have 
been  appointed  by  Manager  Finnegan  of  the 
Travelers,  on  Southern  Pacific  railway  work. 

— Assistant  Manager  Herbert  Folger  of  the 
Aachen  &  Munich  has  been  three  or  four 
weeks  with  his  Oregon  and  Washington 
agents. 

— Pacific  Coast  life  insurance  agents  should 
call  upon  or  correspond  with  James  B.  Day, 
Coast  manager,  if  they  want  an  opportunity 
to  make  money. 

— Bob  Mitchell,  for  several  years  an  insui'ance 
employe  in  San  Francisco,  and  well  known  in 
amateur  amusement  circles,  has  become  a 
comic  opera  singer. 

— E.  S.  Kendall,  formerly  with  the  St.  Louis 
office  of  the  Travelers  Ins.  Co.,  is  now  asso- 
ciated with  Manager  Finnegan  of  the  San 
Francisco  office  of  that  company. 

— Thomas  B.  Bell,  manager  for  Australia,  of 
the  Atlas  Assurance  Company  of  London,  ar- 
rived on  the  Alameda  on  the  6th  inst.  He 
will  I'emain  in  San  Francisco  for  a  few  days, 
and  will  then  proceed  through  Canada  to  New 
York,  where  he  will  be  joined  by  Manager 
Devlin,  of  San  Francisco,  and  both  will  then 
depart  for  London,  to  visit  the  home  office  of 
the  company. 

— Errata. — Lancashire's  correct  figures  for 
Utah  are:  $388,103  written,  $7,983  premiums, 
and  $6,177  losses.  Correct  figures  for  Teuto- 
nia:  $32,500  written,  $380  premiums,  and  no 
losses.  The  Teutouia  also  wrote  in  Alaska 
$3,000,  with  $60  premiums  and  no  losses;  in 
Idaho,  $13,557  written,  $388  premiums  and  no 
losses.  The  Lancashire  wrote  $65,861  in 
Alaska,  with  $1,333  premiums  and  $138  losses; 
in  Idaho,  $96,936  written,  $3,634  premiums  and 
$3,053  losses, 
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— Samuel  I.  Allardt  has  been  appointed  man- 
ager of  the  N.  W.  Pacific  department  of  the 
Manhattan  Life  Ins.  Co.,  with  headquarters 
at  Portland,  Oregon,  vice  S.  E.  Mullford,  the 
former  manager,  whose  recent  sudden  death 
was  noted  in  this  paper. 

— F.  A.  Timby,  the  rustling  and  up-to-date 
State  agent  of  the  Preferi'ed  at  Salt  Lake 
City,  is  paying  the  headquarters  of  the  Coast 
department  a  short  visit.  Mr.  Timbj'  intends 
staying  here  only  a  short  time,  and  then  go 
on  to  Los  Angeles  for  a  visit. 

— A.  G.  Dent,  of  London,  foreign  superintend- 
ent of  agencies  of  the  Sun  Insurance  Office, 
made  a  social  call  on  General  Agent  Calling- 
ham  the  latter  part  of  March.  Mr.  Dent  is 
on  his  way  home  from  a  business  trip  through 
India,  China,  Japan  and  the  Hawaiian  Islands. 

— Doctor  W.  B.  Lane,  superintendent  of 
agencies  of  Manhattan  Life  Ins.  Co.  of  New 
York,  has  been  visiting  the  Coast.  Dr.  Lane 
returned  home  last  week,  stopping  over  at 
Salt  Lake  City,  Denver,  St.  Louis,  etc.,  to 
inspect  the  agencies  of  the  company  in  those 
places. 

— Argentinia  requires  every  foreign  fire  in- 
surance company  to  deposit  $300,000  bonds  of 
the  republic,  bought  at  15  per  cent,  advance 
over  market  rates,  payable  remotely  in  silver 
bullion.  Foreign  life  offices  must  deposit 
§150,000.  The  new  law  seems  an  invitation  to 
leave. 

— The  general  agents  of  the  Hamburg-Bremen 
who  have  been  associated  with  United  States 
Manager  Affeld  for  the  past  twenty  years  or 
more— twelve  in  number — presented  him  with 
a  silver  loving-cup.  Among  the  old  associates' 
names  we  note  those  of  Rudolph  Herold,  Jr., 
(1872)  and  Harry  C.  Boyd  (1878). 

— The  Norwich  Union  Fire  Insurance  Societj^ 
has  acquired  bj'  purchase  the  tire  business 
and  good  will  departments  of  two  Australian 
offices.  The  South  Australian  of  Adelaide, 
established  in  1846,  the  last  local  office  in 
South  Australia,  and  the  Indemnity  Fire  and 
Marine  of  Melbourne,  established  in  1881. 

— The  seven-story  Ayer  building  in  Chicago, 
of  "mill  construction,"  collapsed  ten  minutes 
after  fire  broke  out.  It  was  80x160  ft.,  with 
front  wholly  of  iron  and  glass.  Ten  persons 
were  killed,  there  being  only  one  small  fire 
escape,  and  that  in  the  rear.  The  insurance 
I'ate  was  low.  The  loss  was  about  three- 
quarters  of  a  million. 


—One  hundred  and  twenty-four  flre  companies 
have  257  millions  of  assets  in  the  United 
States.  Their  net  surplus  funds  increased 
21  millions  last  year.  Risks  written  advanced 
711  millions.  Risks  in  force  advanced  274 
millions.  These  figures  are  compiled  from 
the  Connecticut  report,  just  compiled. 

— Clarence  M.  Smith  has  just  returned  from  a 
trip  to  southern  California,  vvhei-e  he  met 
Mr.  Willard  Merrill,  vice-president  of  the 
Northwest  Mutual  Life.  Mr.  Mei-rill  arrived 
in  S.  F.  last  week  for  a  stay  of  a  few  days, 
and  will  return  home  via  Portland  and  the 
Northern  Pacific.  He  is  out  on  a  tour  of  in- 
spection. 

— Milwaukee. — Burgess,  who  sued  Tomkie- 
wicz  for  the  recovery  of  $150  wagered  and 
lost,  gained  his  point.  He  claimed  that  the 
case  against  him  had  not  been  proved,  and 
the  jury  agreed  with  him.  An  account  of  this 
affair  appeared  in  our  last  issue,  under  the 
heading  "Wisconsin  Wager."  It  transpires 
that  the  insured,  who  received  the  wager, 
was  an  agent  of  the  life  company  which  he 
I'uled  issued  the  better  policy. 

— A.  C.  Stocker  of  Chicago,  the  broker  who 
has  by  shrewd  methods  managed  to  secure 
the  policies  of  some  of  the  most  prominent 
companies  doing  business  in  the  West  at  rates 
alleged  to  be  below  tariff,  has  gone  to  San 
Francisco  with  the  avowed  intention  of  com- 
pleting the  organization  of  a  new  stock  fire 
company  with  $300,000  capital  and  surplus.  It 
is  planned  that  the  new  concern  shall  wi'ite 
large  lines  of  say  $20,000  on  unprotected  and 
$50,000  on  equipped  risks  from  headquarters 
in  either  San  Francisco  or  New  York. — Stand- 
ard. 

— President  Stevens  of  the  New  England 
Mutual  Life  was  asleep  in  the  Palace  hotel, 
San  Francisco,  when  the  earth  quaked  last 
month.  Of  course  he  awoke,  but  instead  of 
turning  over  and  going  to  sleep  again  like  a 
native,  he  rose  and  waited  with  becoming 
i-esignation  for  the  crack  of  doom.  President 
Stevens  says  he  had  heard  that  the  first 
shock  was  always  followed  bj-  a  heavier  one. 
Therefore  he  said  his  prayers,  got  up  and 
dressed  and  sat  before  the  fire,  waiting  for 
the  second  shock  which  must  inevitably  top- 
ple the  great  hotel  into  ruins.  Flight  would 
only  make  doubly  certain  a  certain  doom. 
Next  morning  he  walked  about  and  around 
the  hotel,  and  was  surprised  to  find  no  yawn- 
ing chasms  or  zigzag  cx-acks  in  walls  or 
streets. 
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— Hates  were  restored  on  the  Coast  just  a 
year  ago. 

—George  W.  Speucer  of  the  yEtna  is  visiting 
his  Pacific  Northwest  agents. 

—Special  J.  C.  Moouey  of  Denver,  working 
for  the  Pheuix,  died  suddenly  a  few  days  ago. 

—The  Phoenix  of  Hartford  is  an  honored 
guest  on  this  side  of  the  Atlantic  — Bcuiew, 
London. 

— If  you  are  feeling  blue,  read  the  '"roster  of 
home  ranch  oiHcei's,"  on  page  188.  It  will 
cure  you. 

— In  vacation  time  it  takes  seven  days  to 
make  one  week  and  several  weeks  to  make 
one  strong. 

— It  is  estimated  that  the  growing  grain 
premiums  this  year  will  be  about  one-half  of 
the  last  year's  "crop." 

— The  Northwestern  Mutual  Life  writes 
nearly  a  third  of  all  the  life  business  in  its 
home  State,  Wisconsin. 

— Geo.  W.  Lowery,  district  manager  Phoenix 
Mutual  Life  at  San  Jose,  spent  two  weeks  in 
the  city  and  did  a  nice  business. 

— One  of  our  machine-set  contemporaries  says 
that  "Agent  Johnson  will  dnalouCtR-Ffiij,gN 
cmfwypcmfwypetaocmfwa. "     Glad  to  hear  it  I 

—President  C.  H.  Bigelow  of  the  St.  Paul  F. 
&  M.  Insurance  Company  accompanied  by 
Mrs.  Bigelow  is  spending  a  few  months  in 
California. 

—The  Phoenix  Mutual  Life  has  recently  is- 
sued two  new  contracts  that  are  good,  easy 
sellers.  Call  and  see  Manager  Osborne,  Claus 
Spreckels  building. 

— W.  F.  MacLaughlan  has  been  appointed 
agent  at  Los  Angeles  for  the  Phoenix  Mutual 
Life,  under  District  Manager  W.  B.  Stirdi- 
vant. 

— H.  L.  Votaw,  a  prominent  insurance  agent 
at  Tacoma  has  formed  a  copartnership  with 
John  R.  Palmer,  a  well  known  business  man 
of  that  city.  The  firm  name  is  Palmer  & 
Votaw. 

—The  Standard  Accident  Ins.  Co.  of  Detroit 
makes  a  good  showing  January  1st  this  year. 
The  assets  are  $850,903.78,  and  the  policy- 
holders" surplus  is  $275,245.62.  Superintendent 
Clarence  P.  Briggs  of  the  Pacific  Department 
made  lai'ge  gains  in  his  department  last  year, 
with  a  very  moderate  loss  ratio. 


— The  P.  C.  A.  of  Insurance  Examiners  meets 
in  Seattle  next  month. 

— Hiram  H.  Lee  of  Denver,  special  for  the 
National  of  Hartford,  visited  Manager  Dor- 
nin  the  early  part  of  the  month.  Mr.  Lee 
reports  business  in  Colorado  in  a  healthy  con- 
dition. 

— A  sporty  San  Francisco  agent  pastes  in  a 
book  the  picture  of  every  great  prize-fighter 
whom  he  has  seen  in  the  ring.  Of  course 
this  agent  calls  this  valuable  collection  his 
scrap-book. 

— Manager  Christensen  has  received  a  set  of 
views  of  the  Lloj'ds  Plate  Glass  Insurance 
Company's  building,  including  several  inte- 
rior pictures  of  the  company's  different  de- 
partments, all  of  which  are  very  handsome. 

— Special  Agent  and  Adjuster  E.  J.  Jolly  of 
the  Commercial  Union  and  Alliance  has  been 
spending  a  few  weeks  with  Manager  MuUins. 
Mr.  Jolly  came  direct  from  Butte  City,  where 
he  has  been  engaged  several  weeks  in  the 
adjustment  of  a  verj-  "shady"  loss. 

— Eakthquake. — On  the  30th  ult.  San  Fran- 
cisco and  vicinity  were  rocked  by  a  temblor 
more  severe  than  any  since  18158.  There  was 
only  one,  but  it  lasted  two  thirds  of  a  minute. 
As  usual,  clocks  stopped  and  a  few  chimneys 
were  twisted  to  a  perceptible  degree.  The 
skj'-scrapers  are  supposed  to  have  reeled,  but 
there  are  no  cracks  to  indicate  the  severity  of 
the  shake.  The  ancient  brick  building  on 
the  south-west  corner  Montgomery  and  Cali- 
fornia— the  one  with  a  new  wooden  story  on 
top— still  stands  without  the  loss  of  a  single 
old  brick,  or  the  breaking  of  an  age-worn 
joint.  So  we  are  sure  that  the  report  of  the 
severity  of  this  earthquake  has  been  much 
exaggerated. 

— The  Fidelity  &  Deposit  Company  of  Balti- 
more makes  an  excellent  showing  January  1 
of  this  year.  Here  are  some  of  the  figures: 
Assets,  $2,500,524;  cash  capital,  SI, 000, 000; 
surplus,  $1,000,000.  This  Baltimore  company- 
does  only  a  surety  bond  business,  and  a  glance 
at  its  past  I'ecord  indicates  that  the  company 
is  managed  by  men  who  know  their  business. 
The  officers  ai"e:  Edwin  Warfield,  president; 
Herman  E.  Bosler,  secretary;  H.  Crawford 
Black,  Jos.  R.  Stonebraker  and  Henry  B. 
Piatt,  vice-presidents.  The  Pacific  Coast 
manager  of  the  company  is  Frank  L.  Gilbert, 
204-208  Sansome  St.,  San  Fi-ancisco,  who  has 
done  a  most  satisfactory  business  for  his  com- 
pany. 
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— Refree  Reed  has  found  two  Texas  life 
agents  guilty  of  rebating. 

— Assistant  General  Agent  Wright  has  gone 
to  Portland  on  a  business  trip. 

— The  Washington  Life  will  make  no  extra 
charge  for  the  Spanish  war  risk. 

— Chas.  W.  Knox  &  Co.,  have  been  appointed 
agents  for  both  Sun  and  Orient  at   San  Jose. 

— Gov.  Bradley  of  Kentucky  vetoed  the  i*es- 
ident  agency  bill,  on  the  ground  of  unconstitu- 
tionality. 

— Major  Day,  manager  of  Washington  Life, 
has  returned  from  a  trip  to  southern  Califor- 
nia, and  reports  good  results  from  that  field. 

— A  spriuklered  piano  factoi'y  risk  in  Boston 
caught  lire  last  month.  Three  old-style  sprin- 
klers opened  and  gave  the  automatic  alarm. 
The  loss,  mostly  by  water,  was  only  2  per 
cent,  of  the  insurance. 

— The  German  Alliance  has  paid  up  its  in- 
creased capital  and  surplus.  Cash  assets  now 
|;77(},000  and  net  surplus  to  policyholders, 
$630,000.  This  removes  any  suspicion  that 
this  company  belongs  to  the  "annex"  class. 

— Frank  G.  Smith  has  been  appointed  a 
special  agent  of  the  Connecticut  Fire  Ins.  Co. 
His  field  will  be  northern  California,  with 
headquarters  at  Sacramento.  The  new 
special  is  not  related  to  Manager  Smith. 

— A  State  fire  marshal  law  is  proposed  in 
Iowa,  by  the  legislative  department  of  the 
Property-Owners  Fire  Association.  Such  a 
law  would  diminish  the  number  of  incendiary 
fires,  and  in  a  short  time  reduce  fire  insur- 
ance rates. 

— The  San  Francisco  Golf  Club  held  its  fourtVi 
monthly  competition  for  the  Liverpool  silver 
medal,  a  few  days  ago.  The  first  honors 
were  won  by  the  full  handicap  man,  C.  F. 
Mullins,  Coast  manager  for  the  Commercial 
Union  and  Alliance. 

— A  good  name  was  abused  when  New  York- 
ers organized  a  company  to  take  over  Lloyds 
buiiiness,  and  called  the  new  venture  the 
Lincoln  Fire  Ins.  Co.  It  was  alleged  that 
^•200,000  capital  and  *100.000  surplus  were  paid 
in.  Rumors  of  bad  methods  and  practices  not 
exactly^  straight  resulted  in  an  examination 
and  the  appointment  of  a  receiver.  The 
officers  of  this  speculative  scheme  should  be 
posted  for  the  warning  of  the  public. 


—The  Mutual  Life  wrote  ?140,<W'2,4(;i  paid-for 
new  business  last  year. 

— The  Union  Central  leads  in  new  business  in 
its  own  State  of  Ohio. 

— Insurance  Commissioner  Betts  of  Connecti- 
cut is  in  .southern  California,  inspecting  Trav- 
elers investments. 

—Mrs.  Elizabeth  Reed  has  been  appointed 
district  agent  at  San  Jose  of  Washington 
Life  Ins.  Company. 

— The  San  Jose  agency  of  the  German-Amer- 
ican has  been  changed  from  Ilea  &  Co.  to 
Wooster  &  Whitton. 

— A.  T.  von  Etlinger,  of  Portland,  special  with 
the  Commei'cial  Union  and  Alliance,  has  been 
spending  a  few  days  in  'Frisco. 

— He  called  on  his  friend  the  manager  the 
other  da\^ — just  a  friendly  call  to  be  sociable 
— and  he  said,  "You  must  have  a  lot  of  calls 
from  careless  people  who  take  up  your  time 
and  never  do  the  business  any  good."  "Yes, 
I  do,"  said  the  manager,  "  it  is  an  awful  bore, 
but  my  chief  clerk  has  a  good  remedy ;  he 
sizes  a  man  up  and  when  he  thinks  he  ought 
to  go  he  tells  me  I  am  wanted  at  the  tel- 
ephone." Just  then  the  chief  clerk  came  in 
and  said,  "You  are  wanted  at  the  telephone, 
sir. " — Cal ifoin ia  KnuDsack. 

—  The  insurane'e  commissioner  putters  or 
slams  along  the  uneven  tenor  of  his  way  for 
one,  two  or  four  years,  as  the  case  may  be, 
delighted  at  the  attention  his  antics  attract 
and  growing  continually  in  the  belief  that  he 
is  a  devil  of  a  fellow.  To  bring  the  officials  of 
great  companies  "to  time,"  hazard  the  sav- 
ings of  thousands  of  policyholders,  earn  a  deal 
of  newspaper  thwacking  and  become  gen- 
erally detestable,  naturally  gives  him  the  idea 
that  he  is,  if  possible,  even  a  bigger  man 
than  he  thought  himself.  — i3cfroi7  Free  Press. 

^The  statement  that  Johnson  &  Higgins  of 
New  York  have  captui'ed  the  immense  busi- 
ness of  the  Cudahy  and  the  Omaha  Packing 
companies,  at  a  cut  rate,  and  have  placed 
these  lines  in  unauthorized  foreign  companies 
well  illustrates  the  need  of  restrictive  I'ein- 
surance  laws.  The  Omaha  agents  complain 
because  Nebraska  has  no  resident  agency  law, 
but  if  it  had  the  capture  of  large  lines  for  re- 
insurance abroad  in  unadmitted  companies 
would  not  be  prevented  therebv.  Some  big 
company,  with  a  "resident  agent,"  could  do 
what  this  New  York  fiiuu  has  done. — The 
Argus. 
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— The  Union  Mutual  Life  is  writing  moi'e  new 
business  than  at  an.v  time  in  the  past  twentj- 
3'ears. 

— The  Washington  Life's  new  building  in 
New  York  was  placed  at  nine  cents  for  three 
years. 

— The  Westchester  is  writing  war-i'isks  on 
sea-shore  dwellings,  with  a  non-cancellation 
clause. 

—Superintendent  M.  R.  Higgins  of  the  Paci- 
fic Mutual  Life  visited  New  Orleans  early  in 
the  month. 

— Secretary  Patton  of  the  Pac-ific  Mutual  is 
off  duty  for  a  few  weeks  on  account  of  an  af- 
fection of  the  eyes. 

— The  Standard  Marine  of  Liverpool  has  had 
its  Illinois  license  canceled,  for  "'failure  to 
file  a  correct  and  complete  statement." 

— President  Moore  of  the  Pacific  Mutual  is 
visiting  Chicago  and  New  York  on  business, 
connected  with  the  investment  department  of 
the  company. 

— Losses  and  expenses  in  Chattanooga  are 
nearly  double  the  premiums,  but  the  com- 
panies are  cutting  rates  to  get  that  sort  of 
business.    "  What  fools  these  mortals  be." 

— The  St.  Louis  board  has  raised  Cain.  Con- 
victed and  fined,  Caine  &  Co.  refused  to  pay, 
and  their  companies  stand  by  them.  The 
board  has  backed  down. 

— At  Freeport,  III.,  there  is  a  very  prosperous 
German — the  largest  company  in  Illinois — but 
it  has  never  felt  obliged  to  protest  against 
the  admission  of  a  German  fi-om  another 
State  It  deals  with  property-owners  who 
read. 

—It  is  hard  for  some  specials  to  remember 
faces,  and  it  is  a  point  with  most  specials 
never  to  admit  that  they  do  not  remember  an 
agent.  At  Stockton  the  other  day,  one  of 
our  boys  was  approached  by  a  smiling  stran- 
ger, who  said,  "You  don't  remember  me  now, 
do  you?"  "Oh  yes,  I  do,"  said  the  special, 
"remember  you  perfectly  well,  but  I  forget 
just  where  you  live.'"  "Madera,"  said  the 
stranger.  "Why,  of  course.'"  said  the  special, 
"and  how  are  things  at  Madera!"'  but  all 
the  time  he  was  thrashing  about  in  his  mind 
for  the  name  of  the  Madera  agent.  It  came 
to  him  after  the  affable  stranger  had  dis- 
appeared— also  the  special's  watch  and  chain. 
California  Knapsack. 


— The  German  of  Freeport  has  opened  an 
Eastern  department.  Why  not  a  Pacific 
Coast  department  also  J 

— Having  built  more  than  the  demand  war- 
rants, Chicago  has  passed  an  ordinance  against 
sky-scrapers.  The  hight  limit  has  been  fixed 
at  130  feet  or  ten  stories. 

—North  Dakota  is  a  hail  State,  and  a  half  a 
dozen  mutual  hail  companies  distributed 
nearly  122.000  among  the  farmers  in  1^97,  and 
collected  ^35,000  premiums. 

— A  St.  Louis  furniture  dealer  throws  in  a 
free  fire  policy  for  three  years  with  every 
purchase.  This  beats  "trading  stamps," 
though  perhaps  not  so  legal. 

— Ventura,  Cal.,  schemers,  are  trying  to  or- 
ganize a  county  mutual.  The  only  sure  pay- 
ments it  would  ever  make  would  be  salaries. 
The  farmers  would  be  fleeced — as  usual. 

— Fred  H.  Beaver,  gen"l  agent  Pacific  Mutual 
Life,  has  returned  from  a  trip  through  the 
San  Joaquin  Valley,  whei'e  he  spent  several 
days  supervising  his  field  specials  and  local 
agents. 

— Salt  Lake. — Premiums  paid,  alleged.  No 
policy,  admitted.  Defendant  Franklin  said 
Ricker  was  not  its  agent,  and  that  it  had  not 
insured  plaintiff.  Jury  said  he  was  and  it  had. 
Verdict,  one-third  amount  asked. 

— North  Dakota  premiums,  $4.51.330:  losses  in- 
curred. ^459,761.  This  will  be  pleasing  news 
to  our  old  friend  Col.  Alson  Old.  The  St. 
Paul  does  the  largest  business  in  North 
Dakota,  and  made  money  there  last  year. 

— Washixgtox. — The  value  of  State  super- 
vision will  hardly  receive  confirmation  from 
the  admission  to  Washington  of  the  Ft. 
Wayne  Insurance  Co..  of  Indiana:  the  Odd 
Fellows  Annuity  of  Des  Moines:  State  Life 
of  Indianapolis,  Denver  Life.  Chicago  Loan 
and  Trust  Co.  As  soon  as  a  receiver  is  ap- 
jxiinted  for  one  of  these  conceims  we"ll  jog 
Deputy  Heifner"s  memory. 

— San  Francisco  fire  wardens  haven"  t  too  much 
authority.  The  other  day  they  refused  Tom 
Clunie  permission  to  erect  a  wooden  building 
within  the  fire  limits.  He  went  before  a 
board  of  supervisors  committee  and  readily  se- 
cured the  coveted  permission.  Tom  is  a 
politician,  and  was  readily  granted  what  a 
mere  property-owner,  on  his  knees,  would 
have  been  denied.  Moral:  buy  a  wind-bag 
and  exercise  your  jaw  in  politics. 
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Annual  Statements  in  This  Year's  Coast  Review. 

^Hiwi  Lifa February 

Alliance     May 

Atlas May 

Connecticut  Mutual  Life Mai-ch 

Connecticut  Fire April 

Equitable  Life Febi-uary 

Fireman's  Fund January 

Franklin  Fire February 

Go-man- American April 

Hartford  Fire January 

Home  Life February 

Maydebury May 

Massachutictts  Mutual  Life    .    .    .  February 

Milwaukee  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

New  England  3£utual  Life April 

New  York  Life February 

Orient April 

Pacific  3Lutual  Life February 

Roycd  Exchanye May 

Springfield  Fire February 

Union  Central  Life March 

Westchester  Fire March 


Index  for  Life  and  Casualty  Men. 

Accidents  and  Causes April 

iEtna  Life  Insurance  Co.  .  February 

American  Surety  Co .   .  February 

Ancient  Order  U.  W.  in  California April 

Assessment  Life  Insurance     February 

Authorized  Assessment  Ass"ns  in  Cal.  .    .  February 

Bankers  Alliance  Failure February 

Bankers  Life  Association January 

California  Life  Business January 

California  Life  Business  (9  years) March 

California  Miscellaneous  Business     .   .  .  February 

Carstensen  on  Life  Insurance April 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life February 

Chosen  Friends April 

Connecticut  Mutual  Life     March 

Co-operative  Associations'  Figures  .   .  April 

Covenant  Mutual  Life  Ass'n April 

Cressey  and  American  Fraternal  League    .   .  April 

Crosbie  Case     February 

Crosbie  Case January 

Denver's  Five  Assessment  Ass'ns April 

Eighty  Per  Cent.  Uninsurable March 

Employers  Liability  Assurance  Corpora'n  .  March 
Endorsements  by  Representative  Men  .  .  .March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  &  Casualty April 

Fraternal  Rates January 

Fricke  on  Life  Insurance  .  .   .April 

Guarantors  Finance  ...  .    .  April 

Hartford  Life  Ins.  Co.    .  ...  January 

Home  Life  Insurance  Co .   .  February 

Independent  Order  of  Foresters  .  ...  January 

Industrial  Soliciting    ...  .   .  February 

Insurable  Interest ....  March 

Massachusetts  Mutual  Life February 

Merchants  Life  Association  April 

Ministerial  Life  Ins.  Co.  .  .   .  January 

Mutual  Life  Ins.  Co.    .   .  .   .  February 
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Mutual  Benetit  Life March 

Mutual  Reserve  Fund April 

Mutual  Reserve  Fund March 

New  England  Mutual  Lile April 

New  York  Life  Ins.  Co February 

New  York  Life  Ins.  Co January 

New  Zealand  Government  Life April 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April 

Oregon  Business  ...  April 

Pacific  Mutual  Life  Ins.  Co February 

Pacittf  Surety  Co March 

Phoenix  Mutual  Life April 

Preferred  Accident  Ins.  Co February 

Results  in  United  States April 

Sherman  &  Harmon February 

Smith,  Clarence  M January 

Suicide  Decision  of  National  S.  C February 

Taxation  of  Life  Insurance .  .  March 

Tontine  Insurance  System March 

Travelers  Litigation January 

Union  Central  Life March 

Vigilantes,  of  Portland April 

Voorsanger  on  Life  Insurance January 

Washburne,  Receiver,  and  His  Game    ....  April 

Washington  Co-operative  Life April 

World's  Life  Insurance January 

Our  Digest  of  Recent  Insurance  Decisions. 

Fire. 

Joint  Policy. 

Corporations  may  issue  a  joint  policy 
of  insurance,  provided  it  distinctly  ap- 
pears that  each  company  receives  a  def- 
inite proportion  of  the  premium,  that 
each  assumes  only  a  certain  proportion 
of  the  liability,  and  that  neither  company 
is  liable  for  engagements  or  defaults  of 
the  other. — In  re  Insurance  Policies,  7 
Pa.  Dist.  R.  17. 

Clerical  Error, 

Where,  by  a  clerical  error  of  the  agent, 
a  policy  is  made  to  cover  a  "building" 
instead  of  "buildings,"  and  where  it  was 
the  intention  to  cover  two  buildings  in- 
stead of  one,  the  company  is  liable  for 
the  loss  of  either  building. — Shanahan  v. 
Agricultural  Ins.  Co.,  6  Pa.  Super.  Ct. 
65;  Same  v.  London  &  L.  Fire  Ins.  Co., 
Id. 

Divisible  Policy. 

A  "floating  jiolicy  "  of  insurance,  cov- 
ering horses,  oxen,  young  cattle  and 
sheep,  was  issued  for  the  gross  sum  of 
$2,400,  and  provided  for  a  maximum  val- 
uation, in  case  of  loss,  for  the  animals  of 
each   class  separately.     It   also  provided 


that  it  should  be  entirely  void  if  the 
property  became  mortgaged.  At  the  time 
of  a  loss  by  fire,  some,  but  not  all,  of  the 
animals  were  mortgaged.  Held,  that 
the  policy  was  divisible,  and  that  a  re- 
covery might  be  had  for  those  destroyed 
which  were  not  in  the  mortgage. — Tomp- 
kins V.  Hartford  Fire  Ins.  Co.,  49  N.  Y. 
S.  184,  22  App.  Div.  380. 

Threshing  Engine. 

The  construction  of  language  in  a  pol- 
icy that  "fires  caused  by  the  use  of  steam 
engines  on  the  premises  insured,  other 
than  threshing-machine  engines  tising  coal 
for  fuel  with  sufficient  wood  to  kindle  or 
start  the  fire,"  is  for  the  court. — Burnett 
&  Beaver. 

Under  a  policy  excepting  fires  caused 
by  the  use  of  steam  engines,  other  than 
threshing-machine  engines,  using  coal  for 
fuel  with  sufficient  wood  to  start  the  fire, 
a  company  is  not  liable  for  a  fire  started 
by  a  threshing-machine  engine  when 
wood  was  used  up  to  a  short  time  before 
the  fire  occurred,  even  though  coal  was 
the  last  fuel  put  into  the  fire  box  before 
the    fire  occurred. — Thurston  v.  Bennett 

6  Beaver  Dam  Farmers'  Mut.  Fire  Ins. 
Co.,  74  N.  W.  131. 

Signed  in  Blank. 

An  insurance  company  is  not  liable  for 
the  cancellation  value  of  policies  paid  to 
a  person  fraudulently  representing  him- 
self to  be  their  owner,  if  they  were  by  the 
insured  signed  in  blank,  and  delivered  to 
such  person,  as  his  agent,  for  another 
purpose. — Vanderslice  v.  Royal  Ins.  Co., 

7  Pa.  Dist.  R.  51. 

A  fire  insurance  policy  was  payable  to 
a  mortgagee  as  his  interest  might  ap- 
pear, and  the  owner  of  the  property 
signed,  acknowledged  and  delivered  a 
deed  with  the  grantee's  name  left  blank, 
but  attached  to  the  deed  was  a  paper 
authorizing  the  party  holding  the  deed 
to  fill  in  the  name  of  the  grantee.  Upon 
learning  the  facts  the  insurance  company 
reftised  to  pay  the  loss.  Held,  that  a 
judgment  for  the  use  of  the  mortgagee 
against  the  insurance  company  was  proper. 
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Westchester   Fire    Ins.   Co.   v.    Jennings, 
70  111.  App.  539. 

Note  in   Defaalt. 

Where  an  insurance  policy  provides 
that  failure  to  pay  a  i)remiuin  note  shall 
woi'k  a  forfeiture  of  the  policy,  but  that 
after  such  failure  the  insured  shall  have 
the  right  to  make  payment  and  revive 
the  policy,  the  acceptance  of  partial  pay- 
ment waives  nothing,  and,  if  a  loss  occurs 
before  full  payment,  the  insured  cannot 
recover. — German  Ins.  Co.  v.  Denny,  70 
111.  App.  437. 

Waiver, 

Where  an  insurance  policy  provided 
that  the  insurer,  by  demanding  an  ap- 
praisal, should  not  be  held  to  waive  any 
forfeiture,  and,  to  determine  the  loss,  an 
appraisement  was  made,  under  an  agree- 
ment that  it  should  not  constitute  a 
waiver  of  the  insurer's  right  to  claim  a 
forfeiture — the  question  of  the  latters's 
liability  being  reserved  for  settlement  by 
the  courts — the  entering  into  such  an  ap- 
praisement did  not  constitute  a  waiver  of 
a  forfeiture. — City  Drug  Store  v.  Scottish 
Union  &  National  Ins.  Co.,  44  S.  W.  21. 

False  Stvearlnf), 

A  policy  providing  that  it  shall  be  void 
in  case  of  false  swearing  by  insured  is  not 
avoided  where  a  person  honestly  believes 
the  value  of  destroyed  property  to  be  as 
he  swears,  even  though  it  is  not  the  true 
value,  when  there  is  no  motive  for  mak- 
ing a  false  statement,  and  the  value,  as 
found  by  the  jury,  is  $2,000  in  excess  of 
the  amount  of  the  insurance,  though  that 
sum  was  $1,600  less  than  the  amount  fixed 
by  insured. — Phoenix  Ins.  Co.  v.  Shear- 
man, 43  S.  W.  930. 

Connnon  Carrier. 

A  common  carriei-  stored  in  its  elevator 
the  grain  of  its  shippers,  awaiting  trans- 
shipment, and  procured  12  policies  of  in- 
surance on  such  grain.  While  all  of  these 
policies  were  in  force,  a  loss  occurred,  for 
which  the  carrier  was  liable  to  the  ship- 
pers. Held,  that  the  carrier  was  entitled 
to  recover  in  its  own  name  on  these  pol- 
icies, holding  in  trust   for   the   shippers 


all  in  excess  of  its  own  claims  on  the 
grain;  but,  since  it  was  liable  to  them  for 
the  loss,  it  would  hold  all  of  the  amount 
recovered  on  its  own  claim,  and,  when  it 
paid  the  amount  to  the  shippers,  would 
do  so,  not  as  trustee,  but  in  satisfaction 
of  its  own  liability  to  them. — Home  Ins. 
Co.  V.  Minneapolis,  St.  P.  &  S.  S.  M.  Ry. 
Co.,  74  N.  W.  140. 

Gasoline, 

A  condition  that  a  fire  insurance  policy 
shall  be  avoided  for  any  increase  of  haz- 
ard was  invoked  where  an  addition  to  a 
grain  elevator  had  been  built,  and  a  gaso- 
line engine  placed  therein.  Held,  that 
whether  these  increased  the  risk,  and 
whether  they  caused  the  fire,  were  ques- 
tions for  the  jury. — Crete  Farmers'  Mut. 
Tp.  Ins.  Co.  V.  Miller,  70  111.  App.  .:99. 

An  insui-ance  policy  provided  that  it 
should  be  void  if  illuminating  gas  or  va- 
por should  be  generated  in  the  building, 
or  adjacent  thereto,  to  use  therein,  or  if 
gasoline  should  be  kept  or  used  on  the 
premises.  Insured  manufactured  "French 
Electric  Fluid  "  from  gasoline  and  other 
ingredients,  which  was  kept  in  a  shed 
separate  from  the  insured  building,  and 
used  it  in  a  lamp  for  lighting  said  build- 
ing; a  portion  of  it  being  kept  on  a  shelf 
in  the  back  part  of  the  building.  Insured 
had  used  all  of  the  fluid  several  days  be- 
fore the  fire  occurred,  and  was  not  using 
any  at  the  time  of  the  fire.  Held,  that 
the  facts  warranted  a  finding  that  no  illu- 
minating gas  was  generated  in  the  build- 
ing for  use  therein,  and,  in  the  absence 
of  expert  testimony  that  French  Electric 
Fluid  and  gasoline  are  the  same,  the  facts 
also  justified  a  finding  that  no  gasoline 
was  kept  or  used  on  the  premises. — Phoe- 
nix Ins.  Co.  v.  Shearman,   43  S.  W.  930. 

Marine. 

A  policy  of  marine  insurance,  on  ' '  per- 
sonal effects,"  consisting  of  clothing,  sil- 
verware, nautical  instruments,  etc.,  of  the 
insured  and  his  family,  and  containing 
the  clause,  "Warranted  free  from  all  av- 
erage," though  ambiguous  because  of  un- 
certainty as  to  whether  such  clause  refei-s 
to  the  entire  property  in  gross,  or  to  each 
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separate  article,  will  be  construed  as  a 
severable  contract,  upon  which  the  in- 
sured may  recover  for  each  article  totally 
lost. — Woodside  v.  Canton  Ins.  Office.  84 
F.  283. 

VollisUm. 

Under  a  contract  of  insui-ance  desig- 
nated "towers"  liability."  binding  the  in- 
surer to  indemnify  the  ownei-  of  a  tugboat 
against  loss  arising  from  accident  caused 
to  any  vessel  in  tow  by  collision,  the 
term  "collision  "  covers  an  injury  caused 
to  the  vessel  by  violent  contact  with  part 
of  an  ice  floe  through  v^hich.  in  accord- 
ance with  local  usage,  the  vessel  is  being 
tow.ed  by  the  tugboat. — Newton  Creek 
Towing  Co.  V.  ^^tna  Ins.  Co..  48  N.  Y. 
S.  927,  23  App.  Div.  152. 

Life. 

An  insured,  who  has  perfoi'med  all  the 
conditions  imposed  on  him  by  a  life  policy, 
duly  issued,  and  wrongfull.y  canceled,  by  the 
insurer,  may  recover  the  present  value 
thereof.— Metropolitan  Life  Ins.  Co.  v.  Mc- 
Cormick,  49  N.  E.  44. 

ReXtatiwi. 

An  insurance  agent  without  authority  gave 
a  rebate  on  a  policy.  After  the  policy  was  de- 
livered, but  befoi-e  the  company  had  been  paid 
any  of  the  premium,  it  learned  all  the  facts, 
and  knew  that  the  agent  thought  that  it  had 
authorized  the  rebate.  He  declined  to  account 
for  the  rebate,  and  requested  the  company, 
if  the  contract  of  insurance  was  not  satisfac- 
tory, to  return  the  check  then  held  by  it  for 
its  share  of  the  pi-emium,  less  the  amount  of 
the  rebate,  and  stated  that  he  would  cancel 
the  policy.  The  company  declined  to  do  this, 
and  afterwards  collected  the  check  and  used 
the  proceeds.  Held,  that  a  finding  that  the 
company  ratified  the  rebate  was  warranted, 
though  it  continued  its  demand  on  the  agent 
to  make  good  the  amount  thereof. — New  York 
Life  Ins.  Co.  v.  Taliaferro,  38  S.  E.  87'.). 
Extension. 

Under  a  life  policy  containing  non-forfeit- 
ure provisions  declaring  that,  upon  default 
after  payment  of  two  annual  premiums,  the 
net  reserve,  "  less  any  indebtedness  to  the 
company  on  this  policy,"  would  be  applied  to. 
the  purchase  of  non-participating  term  insur- 
ance, a  payment  of;  a  premium  part  in  cash 
and  part  by  a  loan  from  the  company,  evi- 
denced by  a  certificate  signed  by  insured, 


reciting  that  the  company  has  loaned  the 
amount  on  the  policj-,  constitutes  an  indebted- 
ness due  the  company,  within  the  meaning  of 
such  provisions. — Omaha  Nat.  Bank  v.  Mutual 
Ben.  Life  Ins.  Co.,  84  F.  122. 

When,  under  the  non-forfeiture  terms  of  a 
defaulted  life  insurance  policy,  the  net  re- 
serve, less  indebtedness  to  the  company,  has 
been  applied  to  the  payment  of  term  insur- 
ance, the  insured  cannot,  two  years  after 
such  default,  and  vpithin  a  fevr  days  before 
the  time  of  the  expiration  of  the  term  insur- 
ance, extend  the  same  by  tendering  the 
amount  of  such  indebtedness.  81  F.  935  (C. 
C.  1897)  affirmed. — Same. 

Casli  at  Option   of  Hoitler. 

When  a  life  policy  is  payable  upon  the  in- 
sui-ed's  death,  to  his  wife,  if  she  survive  him, 
if  she  should  not,  to  their  children,  and  if 
neither  wife  nor  child  survive  him,  then  to 
his  executor  or  administrator,  subject  to  a 
clause  which  provided  that  the  policy  might 
be  converted  into  cash,  at  the  option  of  the 
holder,  at  any  time  after  1.5  years  from  its 
date,  for  the  amount  indorsed  upon  the  back 
of  the  policy,  the  holder,  by  exercising  his 
option,  becomes  the  beneficiary  in  the  life- 
time of  the  insured,  to  the  exclusion  of  the 
wife  and  children. — Travelers'  Ins.  Co.  v 
Healy,  49  N.  Y.  S.  29,  35  App.  Div.  53. 

Surrender  a  Condition  Precedent. 

A  policy  of  life  insurance  provided  that,  if 
the  policy  became  void  by  default  after 
three  annual  premiums  had  been  paid,  the 
company  would  issue  a  new  paid-up  policy  for 
the  entire  amount  which  the  full  resei've 
would  then  purchase  as  a  single  premium, 
provided  the  policy  was  surrendered  within 
six  months  after  such  default.  Held,  that 
the  surrender  within  six  months  was  a  con- 
dition precedent. — Stayner  v.  Equitable  Life 
Assur.  Soc,  49  N.  Y.  S.  380,  22  Misc.  Rep.  .53. 

Mtis.iacli  iisetts  Nonforfeiture, 

Pub.  St.  c.  119  (known  as  the  "Massachu- 
setts Nonforfeiture  Law  of  1880"),  §§  164, 
165,  pi'ovide  that  when,  after  payment  of  two 
full  annual  premiums,  the  insurable  interest 
in  the  life  of  the  insured  has  terminated,  the 
net  value  of  the  policy  shall  be  a  surrender 
value  payable  in  cash,  and  the  insurable 
interest  shall  terminate  when  the  insured 
has  no  minor  or  dependent  child,  and  his 
wife,  if  he  has  one,  and  any  living  beneficiary 
named  in  the  policy,  shall  join  in  the  applica- 
tion for  surrender  thereof.  Held  to  impose 
an  obligation  to  pay  the  surrender  value  of  a 
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policy  in  cash,  to  any  policyholder  therein 
who  has  paid  two  full  annual  premiums,  and 
who  has  made  application  therefor,  as  re- 
quired by  the  statute,  provided  the  wife  and 
all  the  living  beneficiaries  named  in  the  pol- 
ic3'  join  in  the  ai)i)lication. — Hazen  v.  Massa- 
chusetts Mut.  Life  Ins.  Co..  -I'.t  N.  E.  110. 

Conitu  iasions. 

An  insurance  company  contracted  with  its 
agent  to  pay  him  (Commissions  on  premiums 
and  1200  per  month  for  the  tirst  15  months, 
it  being  also  provided  that,  "should  your  in- 
come from  the  commission  part  of  your  con- 
tract run  more  than  your  salary,  you  shall  be 
entitled  to  the  benefit  of  the  same."  The 
agent  contracted  in  return  to  write  $200,000 
of  insurance  during  the  15  months.  Held, 
that  the  agent  was  entitled  to  the  salary 
and  commissions  in  any  event,  and  the  salary 
was  payable  monthly. — Bankers'  Life  Ins. 
Co.  V.  Stephens,  74  N.  W.  34. 

Mutual  Reseri'o  Fu»<l. 
A  member  of  a  mutual  life  insurance  com- 
pany brought  an  action  against  the  company 
to  require  it  to  conform  to  its  policy  in  the 
management  of  its  funds,  alleging  that  the 
company  had  agreed  to  deposit  a  certain  part 
of  the  assessments  collected,  as  a  reserve 
fund,  with  a  trustee  for  the  benefit  of  mem- 
bers; that  large  sums  which  should  have 
been  placed  with  the  trustees  had  been  de- 
posited elsewhere,  and  were  being  used  in 
extravagant  speculation;  and  praying  that 
the  company  be  compelled  to  set  aside  the 
stipulated  sums  for  the  reserve  fund,  and  the 
amounts  paid  to  the  reserve  fund  be  ascer- 
tained, and  the  plaintiff  be  paid  his  proper 
proportion,  with  other  demands  of  relief,  de- 
signed to  conform  the  company's  methods  to 
the  terms  of  the  agreement  in  plaintiff's  pol- 
icy. Defendant  demurred.  Held,  that  section 
56  of  the  insurance  law  (Laws  1892,  c.  (590), 
which  provides  that  no  order,  restraining  or 
Interfering  with  the  business  of  an  insurance 
companj',  be  made,  except  upon  the  applica- 
tion of  the  attorney-general,  or  in  an  action 
by  a  judgment  creditor,  or  in  supplementarj- 
proceedings,  applied  to  this  action,  and  that 
the  plaintiff  had  not  legal  capacitj^  to  main- 
tain it.  Judgment  (IsrO)  46  N.  Y.  S.  S41,  20 
App.  Div.  255,  affirmed. — Swan  v.  Mutual  Re- 
serve Fund  Life  Ass'n,  49  N.  E.  258,  155  N. 

Y.  9. 

Suicide. 

A  policy  obtained  by  one  on  his  own  life, 
payable  to  himself,  his  executors,  adminis- 
tx'ators,  or  assigns,  and  which  is  silent  on  the 


subject  of  suicide,  becomes  void  if  the  in.sured 
commits  suicide  when  sane.  This  results 
both  from  the  presumed  intention  of  the  par- 
ties, and  from  principles  of  public  ix)licj-. 
Judgment  (1S95)  70  F.  954,  17  C.  C.  A.  537, 
affirmed.— Ritter  v.   Mutual  Life  Ins.  Co.,  18 

s.  ct.  800. 

A  person  is  sane  at  the  time  of  taking  his 
life  when  he  is  able  to  comprehend  the 
wrongfulness  of  his  act,  and  to  realize  its 
full  consequence  to  himself,  his  character,  the 
members  of  his  family  and  others,  as  fuUj'  as 
would  a  man  of  sound  mind.  —Same. 

When  one  kills  himself  while  insane,  even 
though  he  intends  that  the  result  of  the  act 
shall  be  fatal,  but  through  the  impairment  of 
the  reasoning  faculties  is  not  able  to  under- 
stand the  moral  character,  nature,  conse- 
quences and  effect  of  such  act,  or  is  impelled 
by  an  irresistible  impulse  which  he  cannot 
withstand,  it  is  not  suicide  within  the  con- 
templation of  the  parties  to  a  conti'act  of 
life  insurance,  and  the  insurer  is  liable. 
Grand  Lodge  I.  O.  M.  A.  v.  Wieting,  68  111. 
App.  125. 

Where  a  life  policy  is  silent  as  to  suicide, 
it  will  not  for  such  act  be  avoided  as  against 
the  wife  of  insured,  who  is  the  nominated 
beneficiary. — Morris  v.  State  Mut.  Life  As- 
sur.  Co.,  39  A.  52,  183  Pa.  St.  563,  41  W.  N.  C. 
353. 

The  charter  of  a  mutual  life  insui-ance  com- 
pany emixjwered  its  directors  to  enact  or 
amend  bj'-laws,  and  they  amended  a  bj'-law 
so  as  to  provide  that,  in  case  a  member  com- 
mitted suicide,  his  policy  should  not  be  paid. 
A  member  whose  policy  was  issued  prior  to 
such  amendment  stated  in  his  application 
that  he  would  conform  to  the  bj'-laws  "now 
in  force,  or  which  may  hereafter  be  adopted 
by  the  *  *  *  board  of  directors."  Held, 
that  such  member  was  bound  by  such  amend- 
ment.— Hughes  v.  Wisconsin  Odd  Fellows' 
Mut.  Life  Ins.  Co.,  73  N.  W.  1015. 
Assignment. 

Where  a  life  insurance  policy  is  assigned  to 
an  indorser  for  the  insured  as  securitj-,  and 
the  indorser  transfers  the  assignment  to  the 
creditor  to  secure  the  same  debt,  the  title 
vests  in  the  latter  so  as  to  enable  him  to  hold 
the  policy  as  coUatei-al  security  for  the  debt, 
and  to  sustain  an  action  on  the  policy. — Cor- 
coran V.  New  York  Mutual  Life  Ins.  Co.,  39 
A.  50,  183  Pa.  St.  443,  41  W.  N.  C.  381. 

W^hei'e  a  life  insurance  policy  is  assigned  to 
the  indorser  of  the  insured's  note  as  security, 
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a  renewal  note  is  not  an  extinguishment  of 
the  former,  so  as  to  destroj'  the  assignment, 
and  cause  the  policy  to  revert  to  the  assign- 
ors without  formal  reassignment. — Same. 

Accident. 

Plaintiff  was  not  chargeable  with  knowl- 
edge of  an  accident  which  happened  because 
his  servants  had  knowledge,  as  neither  his 
drivers,  stablemen  nor  foreman  were  his 
agents  for  the  purpose  of  giving  notice  to  the 
company. —  Mandell  v.  Fidelity  &  Casualty 
Co.,  49  N.  E.  110. 

"As  a  Passenger," 

One  iujui-ed  while  attempting  to  alight 
from  a  moving  electric  street  car  is  to  be  re- 
garded as  having  been  injured  "while  riding 
as  a  passenger  in"'  the  ear,  within  the  terms 
of  a  policy. — King.  v.  Travelers  Ins.  Co.,  28  S. 
E.  661. 

I}itorication. 

An  application  for  an  accident  policy  pro- 
vided that  it  should  not  cover  any  injury  re- 
ceived while  under  the  influence  of  intoxi- 
cating liquor  or  narcotics.  The  policy  issued 
"in  consideration  of  the  warranties  in  the 
application  ""  provided  that  it  should  not  cover 
death  resulting  from  medical  treatment  (ex- 
cept amputations  necessitated  by  injuries), 
intoxication  or  narcotics,  or  voluntary  or  in- 
voluntary taking  of  ixiison.  The  insured  be- 
came intoxicated,  and,  when  far  towards  de- 
lirium tremens,  was  taken  for  treatment  to 
sanitarium,  where  a  physician  administered 
hypodei-mically  several  doses  of  morphine. 
From  the  immediate  effect  of  the  last  dose 
insured  died.  Held,  that  the  insurer  was  not 
liable.— Flint  v.  Travelers  Ins.  Co.,  43  S.  W. 
1079. 

After  insured's  death,  resulting  from  being 
voluntarily  engaged  in  a  fight,  the  insurer's 
local  agent  demanded  a  premium  of  the  bene- 
ficiai-y's  representative,  and  stated  that  its 
payment  was  necessary  to  validate  the  policy ; 
whereupon  he  was  paid  the  amount  of  the 
premium.  He  testified  that  he  did  not  for- 
ward such  amount  to  insurer,  as  he  had  pre- 
viously advanced  the  premium,  and  had 
charged  the  amount  against  insured  as  a  per- 
sonal debt.  Held,  the  question  as  to  whether 
insurer  waived  the  forfeiture  by  receiving 
the  premium  should  have  been  submitted  to 
the  jury,  as  it  might  have  believed  that  the 
agent,  after  collecting  the  premium,  at- 
tempted to  protect  insurer  by  claiming  the 
debt  was  due  him. — Morris  v.  Travelers'  Ins. 
Co.,  43  S.  W.  S9S. 


Sagrgrestions  upon  the  Choice  of  Fire  Insurance 
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BY  HERBERT  FOLGER. 

[Continued.^ 
Construction. 

Side  by  side  with  improvements  in  water  supply 
and  methods  of  fire  protection  and  extinction, 
there  has  been  marked  progress  in  the  construc- 
tion of  buildings.  It  must  be  confessed  that  our 
library  is  not  as  well  equipped  in  this  respect  as 
in  others,  but  the  importance  of  the  subject  can 
hardly  be  overestimated.  Page  after  page  of  the 
fire  department  reports  from  Chicago,  Kansas 
City,  Milwaukee,  Syracuse  and  elsewhere  draw 
attention  to  the  rapid  spread  of  fire  due  to  de- 
fective construction  in  large  mercantile  structures. 
And  in  fire-proof  buildings,  so-called,  it  too  often 
happens  that  the  damage  to  the  fire-proofing,  or- 
namental fronts,  etc..  is  an  exceedingly  heavy 
item.  A  proposed  uniform  building  law  has  been 
put  forth  by  the  National  Board  of  Fire  Under- 
writers, but  it  will  be  difficult  to  secure  its  general 
adoption,  while  good  material  is  costly  and  inflam- 
mable material  is  cheap.  Most  of  the  papers 
bearing  upon  this  topic  are  technical:  but  no  time 
will  be  wasted  which  is  given  to  the  valuable  ad. 
dress  before  the  Fire  Underwriters'  Association 
of  the  Northwest  —  -'Architecture  and  Fire  In- 
surance"— by  the  well  known  architect.  Mr.  John 
TV.  Root,  who  cannot  be  accused  of  any  special 
bias  in  favor  of  insurance  companies.  Such  papers 
as  this  should  be  read  more  widely  than  by  the 
circle  to  which  they  are  addressed.  In  the  same 
category  is  a  paper  read  by  Mr.  C.  J.  H.  Woodbury 
before  the  American  Society  of  Mechanical  En- 
gineers, entitled  "Methods  of  Reducing  the  Fire 
Loss,"  which  contains  a  most  concise  yet  com- 
plete statement  of  what  flre  resisting  and  mill 
constructing  are.  In  addition  we  have  the  annual 
reports  of  the  American  Institute  of  Architects, 
including  several  papers  upon  modem  building 
methods:  and  mention  should  be  made  of  an 
article  by  the  indefatigable  president  of  the  Con- 
tinental Insurance  Co..  upon  the  "  Relation  of  Con. 
struetion  to  Fire  Insurance." 

Inspection. 

Only  a  moment  can  be  given  to  the  subject  of 
surveying  and  inspection.  The  reports  of  the  New 
England  Bureau  of  United  Inspection  have  demon- 
strated its  right  to  exist,  and  there  are  other 
bureaus  of  similar  character.  Because  the  prac- 
tice across  the  water  is  quite  different  from  ours, 
your  especial  attention  is  directed  to  Mr.  George 
A.  Todd's  paper  on  ■Fire  Surveying,"  read  before 
the  Glasgow  Society,  and  one  entitled  "Surveying 
of  Fire  Risks,"  by  Mr.  G.  J.  Johnson,  read  before 
the  Manchester  Institute.  Perhaps  the  most  prac- 
tical paper  on  the  subject  of  inspection,  from  the 
American  standpoint,  was  written  by  Mr.  U.  C. 
Crosby — ''Necessity  for  Concerted  Action  in  Im- 
provement and  Inspection  of  Risks  "—from  which 
the  following  is  taken: 
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"  We  have  in  the  little  territory  of  New  England 
over  one  hundred  special  ai^ents.  Their  interests 
are  so  interwoven  we  cannot  separate  them  if  we 
would,  yet  these  one  hundred  specials  are  travel- 
ing all  through  this  territory,  running  hither  and 
thither,  crossing  and  recrossing,  duplicating  each 
other's  work  in  one  mad  whirl  of  inspection  which 
does  not  improve,  and  supervision  which  does  not 
reduce  hazards  or  the  loss  ratio,  and  this  is  done 
at  great  cost  and  expense  and  must  be  paid  for 
by  the  assured.  If  the  energy  and  ability  repre- 
sented by  this  corps  of  field  men  were  properly 
distributed  and  directed,  grand  results  would  be 
obtained.  Our  efforts  should  not  be  mainly  in  the 
direction  of  rates,  but  in  that  of  intelligent  con- 
sideration of  hazards,  the  Improvement  of  risks, 
and  the  reduction  of  the  loss  ratio  at  present 
existing  in  this  country.  This  cannot  be  brought 
about  by  separate  and  independent  action  on  the 
part  of  each  company,  but  only  by  concerted  action 
in  which  the  assured  must  be  an  interested  and 
active  factor.  We  must  so  adjust  the  work  of  our 
organizations  that  the  public  will  see  they  are 
absolutely  necessary  to  the  business,  and  that 
they  produce  a  reduction,  not  an  advance,  in  the 
cost  of  insurance." 

Settlement  of  Losses. 

So  much  space  has  been  devoted  to  other  divis- 
ions of  the  subject  that  the  settlement  of  losses 
must  almost  be  crowded  out.  It  is  doubtful  if  any 
other  body  has  given  so  much  attention  to  the 
subject  as  our  Pacific  Association— certainly  our 
papers  are  not  surpassed  in  completeness  and 
detail.  Few  of  the  papers  received  from  other 
cities  would,  perhaps,  be  selected  for  general  read- 
ing, but  there  is  one.  "The  Conduct  of  an  Ap- 
praisal," by  Mr.  Willis  O.  Robb,  of  Columbus, 
Ohio,  which  merits  the  highest  praise.  It  is 
rarely,  if  ever,  that  a  company  in  England  calls 
upon  other  than  a  regularly  engaged  fire  loss 
assessor  (adjuster)  to  make  settlement  of  losses; 
and  as  the  surveyors  have  no  such  powers  and 
duties  as  our  special  agents,  there  is  not  the  same 
occasion  for  essays  upon  adjustments  as  with  us, 
if,  indeed,  the  assessors  could  be  induced  to  pre- 
pare them. 

Litigation  and  Legislation. 

Before  passing  to  papers  of  a  miscellaneous 
character,  notice  must  be  taken  of  litigation  and 
legislation,  two  dry  subjects  of  extreme  import- 
ance. Litigation  affects  less  than  one  and  one- 
half  per  cent,  of  the  amount  of  loss  incurred— not  a 
continuous  showing— and  is  principally  confined 
to  claims  which  are  of  doubtful  propriety,  even 
though  it  be  impracticable  to  prove  them  to  be 
either  fraudulent  or  excessive.  The  record  occu- 
pies more  volumes  of  law  reports  than  we  could 
wish,  and  is  largely  condensed  into  the  Insurance 
Law  Journal.  In  addition,  there  are  several 
text  books  bearing  upon  the  legal  view  of  the 
nature  and  construction  of  the  flre  insuiance  con- 
tract, of  which  the  most  recent  is  the  second  edi- 
tion of  Ostrander,  perhaps  the  best  known  in  law 


practice  Is  Wood  on  Insurance,  and  one  of  the 
most  convenient  is  Clements'  Digest,  because  it 
follows  the  exact  order  of  the  New  York  Standard 
form,  in  the  compilation  of  decisions.  The  English 
reports  are  singularly  free  from  flre  insurance 
cases,  and  it  appears  that,  in  consequence,  their 
courts  frequently  turn  to  American  precedents  for 
guidance.  It  sometimes  surprises  them  to  find 
that  quite  contradictory  decisions  are  announced 
upon  the  same  proposition  in  two  or  three  States. 
Almost  the  only  paper  from  Great  Britain  on  this 
subject  was  read  in  Glasgow  by  Mr.  Alexander 
Watt,  member  of  the  Faculty  of  Procurators, 
Glasgow  — "Fire  Insurance  — Practical  Notes  on 
Leading  Cases."  It  is  not  to  our  credit  that  there 
is  so  much  ground  for  the  opening  paragraph: 
"The  cases  decided  in  this  country  in  connection 
with  tire  insurance  are  comparatively  few.  The 
insurance  offices  seem  to  have  the  faculty  of  man- 
aging to  settle  their  disputes  without  having 
recourse  to  law,  and  arbitration  has  been  the  rule, 
not  the  exception.  The  Americans  have  not  by 
any  means  been  so  successful  in  this  respect,  for 
almost  every  State  has  contributed  more  or  less 
to  what,  I  fear,  we  must  call,  in  many  instances, 
doubtful  law." 

Legislation,  as  applied  to  insurance,  did  not 
originally  have  any  connection  with  litigation  or 
with  the  policy  itself;  but  of  late  years  it  has 
become  more  and  more  the  custom  for  States  to 
intervene,  until  there  are  now  fourteen  States 
where  our  policy  forms  are  fixed  by  statute,  and 
many  others  where  special  obligations  or  prohibi- 
tions are  imposed  upon  the  companies,  of  which 
the  valued  policy  law  is  a  notable  example.  It 
may  interest  you  to  read  the  account  of  its  incep- 
tion, whether  wholly  founded  on  fact  or  not,  as 
presented  at  Chicago  by  Mr.  I.  W.  Holman  in  1879, 
"The  Wisconsin  Problem."  Aside  from  laws 
bearing  upon  the  contract,  there  is  an  ever-increas- 
ing mass  of  legislation  in  the  shape  of  statutory 
requirements  demanded  of  companies  applying  for 
admission  into,  or  already  doing  business  in,  the 
several  States  of  the  Union,  which  promise  to 
become  burdensome  in  the  extreme.  For  a  clear 
understanding  of  the  law  of  the  land,  federal  and 
otherwise,  one  cannot  do  better  than  begin  with 
the  celebrated  case  of  Paul  v.  Virginia. 

The  decision  that  insurance  is  not  commerce  has 
stood  for  thirty  years,  and,  unless  the  supreme 
court  of  the  United  States  reverses  itself,  there  is 
small  chance  of  so-called  free  trade  between  the 
States  in  flre  insurance.  There  is  almost  more 
hope  that  retaliatory  provisions  will  ultimately 
become  so  restrictive  as  to  lead  to  some  measure 
of  co-operation  among  the  leading  States  in  the 
direction  of  uniform  legislation,  which  would  prob- 
ably be  better  for  the  companies  than  federal 
supervision.  The  best  source  of  information  upon 
insurance  legislation  is  the  series  of  reports  by 
the  legislative  committee  of  the  National  Board; 
and  the  new  bills  introduced  at  the  annual  ses- 
sions of  the  State  legislatures  are  reviewed 
promptly  by  the  Weekly  Underwriter. 
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How  the  Foreign  Fire  Offices  Fared. 

LOW     AVERAGE     LOSS     RATIO     AND     IM- 
PROVED CONDITION  GENERALLY. 

The  twenty-five  foreign  companies  re- 
porting to  the  New  York  insurance  de- 
partment for  1896  and  1897  increased 
their  American  assets  $4,000,000  last  year 
and  gained  $2,700,000  in  surplus;  but  as  a 
whole  their  premiums  fell  off  $200,000. 
They  fared  exceedingly  well,  however. 
Their  average  loss  ratio  was  only  51  per 
cent,  of  the  premiums,  and  a  handsome 
profit  and  increased  values  of  securities 
added  to  their  assets  and  increased  their 
surplus. 

There  are  now  twenty-nine  foi^eign 
ofiHces  reporting  to  the  New  York  insur- 
ance department,  presenting  the  following 
American  totals,  which  are  about  a  third 
of  the  total  joint  stock  figures: 

Assets $    69,100,841 

Surplus 30,598,799 

Premiums 41,532,55.5 

Losses 20,996,943 

Receipts 43,677,786 

Expenditures ,35,539,658 

Risks  in  force 6,165,364,680 

These  are  virtually  the  American  fig- 
ures of  all  foreign  fire  offices.  They  do 
not  support  the  view,  entertained  in  some 
quarters,  that  the  business  of  foreign 
companies  in  this  country  is  increasing 
faster  than  the  business  of  domestic  com- 
panies. 

We  review  the  annual  statements  of  the 
United  States  branches,  as  follows: 

Aachen  S:  Munich. 

Assets $829,609 

Surplus 556,529 

Premiums 425,487 

The  new  American  branch  of  the  Aachen  & 
Munich  made  a  big  spurt  on  the  road  to  vol- 
ume of  business,  last  year,  the  premiums  ad- 
vancing from  ?136,640  to  over  8425,000,  and  the 
amount  at  risk  from  §14,000,000  to  over  $.35,000,- 
000.  The  loss  ratio  was  only  26  per  cent.  Over 
$1.56,000  was  added  to  the  assets  invested  in 
this  countiy.  This  strong  German  company 
now  has  a  Pacific  Coast  department,  under 
Manager  Bertheau  and  Assistant  Manager 
Folger. 


Alliance. 

Assets $838,300 

Surplus 729.472 

Premiums 1.59.007 

The  newly  organized  American  branch  of 
the  Alliance  of  London  made  noteworthy 
gains  last  year,  adding  S120,000  to  its  assets, 
*8S,000  to  its  surplus,  and  doubling  the  pi-e- 
miums.  The  loss  ratio  was  only  28  per  cent. 
The  branch  is  particularly  strong  as  to  sui'- 
plus,  over  sev^en-eighths  of  the  assets  being 
clear  of  liabilities.  The  new  Pacific  Coast  , 
manager,  C.  F.  MuUins,  increased  the  Coast 
department  premiums  from  .*67.032  to  81.30,113, 
and  incurred  a  loss  ratio  of  less  than  38  per 
cent. 

Atlas. 

Assets Jl.028,355 

Surplus 564,717 

Premiums .571,871 

Over  [half  of  the  assets  of  the  Atlas  in  this 
country  ai"e  clear  surplus.  Gains  were  made 
last  year  in  both  assets  and  surplus.  The  year 
j'ieldeda  handsome  balance  to  the  good  of  about 
8100,000.  As  usual,  the  loss  ratio  was  moder- 
ate. The  Pacific  Coast  department,  under  the 
management  of  Frank  J.  Devlin,  assisted  by 
T.  H.  Palache,  increased  its  pi'emiums  both  in 
California  and  on  the  Coast  at  large.  Pre- 
miums advanced  from  8137,6:31  to  8150,207. 
Losses  incurred  were  only  38  percent,  thereof. 
The  loss  ratio  for  both  California  and  the 
Coast  was  some  10  per  cent,  less  than  the 
general  average. 

Sritisli  America. 

Assets 11,268,315 

Surplus 484,900 

Premiums l,041,OrO 

Eleven  million  was  added  to  the  amount  at 
risk  in  this  country.  Gains  were  also  made  in 
assets  and  surplus.  Income  exceeded  outgo 
by  8135,000.  Both  loss  and  expense  ratios 
were  reduced.  In  the  past  few  yeai's  this 
old  Canadian  company  has  doubled  its  busi- 
ness in  the  United  States.  Manager  Lamey, 
who  looks  after  the  Coast  department,  in- 
creased its  premiums  in  both  California  and 
outside  Coast  ten-itory  last  year,  and  made 
money  for  the  company. 

Caleflonian. 

Assets 12.212,278 

Surplus 1.032,759 

Premiums 1..331,030 

Reduced  losses,  reduced  expense  ratio,  gain 
in  sui-plus,  and  increased  assets  and  pre- 
miums. This  is  a  combination  which  implies 
prosperity,    and    we    need    not    amplify    the 
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statement.  The  Caledonian's  American  de- 
partment is  in  a  flourishing?  condition,  with  a 
big  surplus.  Its  simple  statement  of  re- 
sources certainly  needs  no  embellishment  of 
words  nor  any  analj'sis.  The  Coast  depart- 
ment, under  L.  B.  Edwards,  wrote  over  1124,- 
000  premiums  last  year. 

Commercial   Union. 

Assets .?.S,f)79.437 

Surplus      1.486,907 

Premiums i.295.357 

Extraordinary  gains  in  accumulations  and 
surplus  funds  were  made  by  the  United 
States  branch  of  the  Commercial  Union  last 
year.  Over  $324,000  added  to  surplus,  and 
over  H2o0,000  added  to  assets.  The  losses 
were  only  51  per  cent,  of  the  premiums.  This 
companj'  certainly  shared  liberally  in  the  gen- 
eral prosperity  of  '97.  Here  on  the  Coast, 
likewise,  under  manager  C.  F.  MuUins,  whose 
losses  incurred  were  ouh'  32  per  cent,  of  the 
$228,317  of  the  premiums  written  by  the  Pac- 
ific department.  His  loss  ratio  was  1.5  per 
cent,  less  than  the  general  average  for  both 
California  and  the  whole  Coast. 

Hainhiirg-Jii-eim-n. 

Assets , $1.6U.406 

Surplus 702,178 

Premiums 1.093,564 

A  very  handsome  showing  is  made  by  this 
prosperous  German  company  in  its  American 
branch  statement.  Large  gains  were  made 
in  resources  last  year.  The  assets  advanced 
$121,000  and  the  surplus  gained  neai-ly  $100,- 
000.  Losses  were  only  48  per  cent,  of  the  pre- 
miums. We  can  safely  say  that  the  Ham- 
burg-Bremen's statement  this  year  is  the 
best  it  has  ever  made.  It  is  a  flourishing  com- 
pany, and  in  the  past  few  years  has  doubled 
its  surplus  and  added  several  hundi*ed  thou- 
sand dollars  to  its  American  assets.  The 
Coast  department,  under  the  management 
of  Rudolph  Herold,  Jr.,  assisted  by  Harry  C. 
Boyd,  made  a  large  gain  in  premium  income 
last  year,  and  incurred  low  loss  i-atios,  less 
than  the  average,  in  both  California  and  the 
outside  territory. 

Helvetia  -  Sirisx. 

Assets if843,678 

Surplus     ....       •     .=)92.147 

Premiums •    ....    346,047 

About  $121,000  was  added  to  the  American 
branch  assets  last  year,  the  surplus  increased, 
and  the  premiums  were  more  than  doubled. 
Losses  were  less  than  29  per  cent,  of  the  pre- 
miums.     The    I'einsurance    reserve    was  in- 


creased over  $70,000.  Syz  &  Co.,  the  man- 
agers of  the  Pacific  Coast  department,  in- 
creased their  premiums  in  both  California  and 
outside  territory,  and  incurred  a  loss  ratio  of 
only  27  per  cent.  This  firm  pursued  a  very 
con.servative  course  in  the  recent  rate  war,- 
and,  it  is  evident,  used  excellent  judgment  in 
the  retention  of  business  which  enables  it  to 
make  so  good  a  showing  of  profitable  results 
this  j-ear. 

Imperial. 

As.sets ?1,9I0,I67 

Surplus 989,914 

Premiums 1,1^7,312 

Only  a  few  foreign  branches  show  gains  in 
assets,  surplus,  amount  at  risk  and  premiums. 
The  Imperial  is  one  of  them.  The  gains  in 
the  several  departments  of  the  statement 
were  all  of  noteworthy  degree.  The  gains  of 
the  Pacific  department,  under  Manager  Lan- 
ders, which  were  considerable,  contributed 
materially  to  the  good  showing  made  by  the 
United  States  branch.  Coast  premiums  ad- 
vanced from  $117,177  to  $187,077.  Losses  were 
only  37  per  cent,  in  California  and  31.6  for  the 
entire  Coast. 

Lancashire. 

Assets ?2,447,908 

Surplus 714,552 

Premiums 1,977,674 

Gains  in  assets,  i'einsurance  reserve  and 
premiums — large  gains,  too.  The  resources  of 
the  American  branch  have  made  a  long  stride 
forward,  to  be  stated  in  not  less  than  three 
figures.  The  year  was  a  prosperous  one  for 
the  Lancashire.  Losses  were  less  than  49  per 
cent,  of  the  premiums.  Over  a  hundred 
thousand  was  added  to  the  premiums.  The 
Lancashire  has  a  fine  record  in  this  country, 
and  has  a  handsome  sui-plus  for  the  special 
protection  of  itsAmerican  policyholders.  Here 
on  the  Coast  it  does  a  large  business  under 
the  management  of  Mann  &  Wilson,  and  has 
long  since  established  an  enduring  reputation 
for  the  prompt  and  fair  settlement  of  losses. 
Lion. 

Assets ?926.106 

Surplus 451,820 

Premiums 586.501 

Here  is  another  company  able  to  report 
lai-ge  gains  all  along  the  line.  Assets,  rein- 
surance reserve,  surplus,  amount  at  risk  and 
premium  income  made  substantial  gains  and 
are  all  larger  than  ever  before.  Losses  were 
less  than  52  per  cent.  The  outgo  was  very 
much  less  than  the  income.  Smiling  pi-osper- 
ity  brightens  the  entire  statement.  Manager 
Landers  verj'  largely  increased  the  business 
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of  the  Lion  on  this  Coast,  advancing  the  pre- 
miums from  $93,306  to  $128,240,  and  incurring 
only  38  per  cent,  losses. 

Lh^erpool  Jt  Lonilon  A  Globe. 

Assets $9,681,8(>1 

Sui-plus      4,4«6,097 

Premiums 5,194,546 

Exceedingly  large  figures  these.  The  Liv- 
erpool &  London  &  Globe  stands  at  the  head 
of  the  foreign  companies  in  this  country.  It 
has  the  lai'gest  American  assets,  largest  sur- 
plus, largest  premium  income,  and  leads  all 
fire  ofltices  in  the  amount  at  risk.  Last  yeai>'s 
business  was  very  profitable.  Losses  were 
light.  Over  $342,000  was  added  to  the  assets. 
The  surplus  gained  some  $400,000.  The 
amount  at  risk  was  increased  to  $869,42.5,527, 
a  gain  of  nearly  $31,000,000.  The  Pacific  de- 
partment, which  was  established  in  1852, 
commands  a  vast  deal  of  first-class  business, 
and  is  most  worthily  represented  by  Chas.  D. 
Haven,  the  resident  secretai-y,  and  C.  Mason 
Kinne,  the  assistant  secretary.  Last  year 
the  Pacific  department  wrote  $172,810  Califoi'- 
nia  premiums,  with  a  loss  ratio  of  only  48  per 
cent.,  and  wrote  a  total  of  $284,837  Coast  pre- 
miums, with  a  loss  ratio  of  only  45  per  cent, 
incurred. 

London  Assurance. 

Assets $1,716,865 

Surplus  . 840,466 

Premiums 891,831 

The  United  States  branch  of  this  old  English 
fire  office  curtailed  its  operations  last  year, 
and  is  able  to  show  a  loss  ratio  of  less  than  42 
per  cent,  as  the  result  of  the  pi-uning  process. 
Income  was  nearly  a  quarter-million  more 
than  expenditures.  The  London  Assurance 
did  an  increased  business  in  this  field  last 
year,  with  a  low  loss  ratio,  under  the  manage- 
ment of  Geo.  F.  Grant. 

London  «t'  Lancashlve, 

Assets $2,863,878 

Sui-plus 1,080,385 

Premiums 1,770,442 

All  larger  than  the  corresponding  figures  for 
the  previous  year.  The  reinsurance  reserve 
was  also  increased,  and  the  amount  at  risk  as 
well.  Losses  were  less,  though  premiums  were 
more.  The  loss  ratio  was  only  43  per  cent. 
Expenditures  left  a  handsome  balance  of 
$454,000  on  the  year's  transactions.  The 
affairs  of  the  American  branch  were  improved 
in  every  way.  The  Pacific  department,  of 
which  Wm.  Macdonald  is  manager  and  D.  E. 
Miles  is  assistant  manager,  gained  largely  in 
premium  receipts  in  both  California  and  out- 


side territory,  and  incurred  only  a  moderate 

loss  ratio. 

Magdeburg. 

Assets $831,729 

Surplus 532,502 

Premiums 509,939 

The  new  general  United  States  branch  of 
this  powerful  German  office  makes  a  tine 
showing  for  its  initial  year,  with  premiums 
exceeding  half  a  million  and  an  expense  ratio 
by  no  means  large  for  preliminary  work.  The 
surplus  is  a  handsome  sum,  exceedingly  large 
in  proportion  to  assets  and  liabilities.  Gutte 
&  Frank,  managers  of  the  Pacific  Coast  de- 
partment, who  pursued  a  very  conservative 
course  during  the  "recent  unpleasantness," 
are  now  able  to  show  a  loss  ratio  (47  per  cent.) 
considerably   below    the    general  average  in 

California. 

Manchester. 

Assets $2,115,304 

Surplus 797,330 

Premiums 1,341,586 

A  loss  ratio  of  only  48  per  cent.,  with  about 
the  same  premium  income  as  in  the  pi'eceding 
year,  shows  a  pi'osperous  state  of  affairs  for 
the  Manchester.  Losses  and  expenses  left  a 
balance  of  nearly  a  quarter-million  out  of  the 
year's  income.  On  the  Pacific  Coast,  where 
the  company  is  represented  by  L.  B.  Ed- 
wards, the  Manchester  increased  its  pre- 
miums in  both  California  and  elsewhere  in 
this  field.  It  is  one  of  the  foreign  offices  hav- 
ing over  $200,000  Coast  premiums. 

North  British  ti'  Mercantile. 

Assets $4,380,505 

Surplus 2,103,877 

Premiums 2,447,018 

This  company,  too,  made  gains  in  every  de- 
partment last  year,  increasing  assets,  reinsur- 
ance reserve,  surplus,  amount  at  risk,  pre- 
miums and  income,  with  decreased  losses. 
The  gains  are  large.  To  the  assets,  $313,000 
was  added;  to  the  surplus,  $220,000;  to  the 
premiums,  nearly  $132,000.  The  loss  ratio 
was  only  49  per  cent.  The  income  was  over 
$420,000  more  than  the  outgo.  The  Pacific  de- 
partment, of  which  Tom  C.  Grant  is  general 
agent  and  Wm.  H.  Bagley  is  assistant  gen- 
eral agent  makes,  an  excellent  showing  too. 
Premiums  were  inci'eased  both  in  California 
and  in  Coast  territory  outside,  with  a  loss 
ratio  in  each  much  below  the  average. 
Northern  Assurance. 

Assets $1,972,698 

Surplus 889,227 

Premiums 1,014,681 

The  Northern's  losses  in  this  country  last 
year  were  light,   and  the  total  expenditures 
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left  a  handsome  balance  of  about  $300,000  of 
the  year's  premium  receipts.  The  surplus 
was  increased  somewhat.  It  has  doubled  in 
the  past  five  years.  The  Northern  is  doing 
an  increasing  and  profitable  business  in  this 
field,  in  conjunction  with  the  London,  under 
ihe  management  of  George  F.  Grant. 
'North  Gertnan. 

Assets $752,.327 

Surplus »46,638 

Premiums 439,589 

With  losses  only  47  per  cent,  of  the  pre- 
miums, it  was  not  a  difficult  matter  to  clear 
a  hundred  thousand  on  the  j'ear's  transactions. 
Surplus  was  increased  from  |!278,498  to  $346,- 
638,  and  nearly  $154,000  was  added  to  the 
assets  of  the  United  States  branch.  The  pi'e- 
mium  reserve  was  increased  irom  $260,360  to 
$30.'),444.  The  losses  of  the  North  German  in 
this  country  have  always  been  light.  The 
Coast  department,  under  the  management  of 
General  Agent  Walter  Speyer,  makes  a  good 
showing  for  the  past  year,  with  premium 
gains  and  low  loss  ratios.  Losses  incuri-ed  for 
the  whole  Coast  were  only  33  per  cent,  of  the 

premiums. 

Norwich  Union. 

Assets $2,414,882 

Surplus 1,073,827 

Premiums     1,460,306 

Large  gains  were  made  in  the  financial  con- 
dition of  the  United  States  branch  of  the 
Norwich  Union.  The  assets  are  $135,000 
greater,  and  over  $200,000  was  added  to  the 
surplus.  The  moderate  loss  ratio  was  the 
lowest  since  '90.  The  gross  income  was 
$1,541,345  and  the  gross  expenditures  were 
only  $1,333,438,  leaving  a  handsome  balance 
indeed.  The  Pacific  department  makes  a 
very  fine  showing  for  the  year,  having  in- 
creased the  risks  writen  and  the  premium 
receipts  in  both  California  and  outside  dis- 
tricts. The  gain  in  premiums  was  over  30 
per  cent.  The  loss  ratio  was  only  47  per  cent. 
W.  H.  Lowden  is  the  manager  and  J.  L.  Fuller 
is  the  assistant  manager  of  this  thriving  de- 
department. 

Palatine. 

Assets $2,873,481 

Surplus 1,167,621 

Premiums 2,040,740 

The  Palatine  of  Manchester  shows  an  im- 
proved condition  in  its  United  States  branch 
as  well  as  in  its  home  office  statement.  The 
assets  were  increased  and  the  surplus  made  a 
gain  of  over  $238,000.  Losses  were  only  55 
per  cent,  of  the  premiums.  The  gross  ex- 
penditures were  $180,000  less  than  the  pre- 


miums and  $240,000  less  than  the  income,  thus 
leaving  a  handsome  balance  to  the  good  on  the 
year's  business  in  this  country.  Manager 
Laton  increased  the  premiums  of  the  Pacific 
Coast  department  a  few  thousand,  and  in- 
curred a  loss  ratio  of  only  41  per  cent.  The 
Palatine  leads  all  foreign  companies  in  Coast 
premiums  for  1897. 

Phi^nix  Assnranrr. 

Assets $3,095,528 

Surplus 1,253.410 

Premiums     2,024,870 

The  Phoenix  of  London  "held  its  own"  in 
premium  income  in  the  United  States  last 
year,  with  a  small  increase  in  reinsurance  re- 
serve and  amount  at  risk.  A  very  profitable 
business  was  done.  Expenditures  were 
$1,799,409  while  receipts  were  $2,115,490. 
Assets  were  advanced  $240,000,  and  a  still 
larger  gain  was  made  in  surplus  over  all 
liabilities.  Butler  &  Haldan  have  success- 
fully represented  the  Phoenix  of  London  in 
this  field  for  manj^  years,  and  in  the  nineteen 
years  of  their  general  agency  they  have  in- 
curred a  loss  ratio  of  less  than  50  per  cent. 

Pnt.isian  National. 

Assets $782,443 

Surplus     363,626 

Premiums 430,995 

Gains  in  assets,  in  reinsurance  reserve,  in 
surplus  and  in  amount  at  risk,  with  a  reduced 
loss  ratio  and  expenditures  considei'ably  less 
than  the  premiums.  This,  in  brief,  is  the 
record  of  the  United  States  branch  of  the 
Prussian  National  for  1897,  under  the  manage- 
ment of  Theo.  W.  Letton.  A  ten  per  cent, 
gain  in  surplus  is  noteworthy.  The  affairs  of 
the  company  in  this  country  have  improved, 
under  Manager  Letton's  care.  The  San 
Fi-ancisco  agents,  W.  Loaiza  &  Co.,  have 
made  good  reports  of  their  stewardship. 
Local  agents  report  to  Chicago,  but  the  bus- 
iness outside  of  San  Francisco  in  California  is 
only  nominal. 

Koijal. 

Assets $7,400,200 

Surplus 2,368,087 

Premiums 4,597,aT6 

The  experience  of  the  Royal  in  this  country 
last  year  was  favorable  as  usual,  the  gross  in- 
come being  lai'gelj^  in  excess  of  the  outgo. 
The  loss  ratio  was  only  55  per  cent.  The  sui*- 
plus  was  increased  somewhat.  It  is  now  a 
third  of  the  American  assets.  Last  year's  in- 
come was  $4,836,848;  the  outgo  was  $4,087,204. 
The  Pacific  department,  of  which  Rolla  V. 
Watt  is  manager,  increased  its  premiums  in 
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both  California  and  other  Coast  territorj'  last 
year.      Manager    Watt's   department    ranks 
first  in  Coast  premiums  for  1897,  among  the 
various  Coast  general  agencies. 
Royal    Excliauye. 

Assets $883,011 

Surplus 569,725 

Premiums 344,132 

The  United  States  branch  of  the  Royal  Ex- 
change now  operates  in  several  States  east  of 
the  Rockies,  and  has  its  headquarters  in  New 
York  city,  with  Robert  Dickson,  late  of  San 
Francisco,  as  manager.  The  premium  income 
has  advanced  from  $2li3,S06  to  $344,132.  Losses 
last  year  wei'e  only  36  per  cent,  of  the  pre- 
miums. Assets  gained  nearlj'  $100,000.  On 
the  Pacific  Coast  premiums  were  increased, 
and  moderate  losses  were  incurred  in  both 
California  and  outside.  The  Pacific  West 
is  now  divided  into  two  territories— the  Pac- 
ific department,  with  headquarters  in  San 
Francisco,  and  the  Northwest  department, 
with  headquarters  in  Portland.  Frank  W. 
Dickson  is  in  charge  of  the  former,  and  Ed- 
ward Hall  is  in  charge  of  the  latter. 
Scottish  Union  Jt  National. 

Assets $4,056,487 

Surplus 1,908,124 

Premiums 2,354,555 

The  gains  in  premiums  were  not  large,  but 
the  gains  in  assets  and  surplus  were  extraor- 
dinary. Note  the  fact  that  gains  were  made 
in  assets,  reinsurance  reserve,  sui'plus  and 
premiums,  all.  Nearly  S353,000  was  added  to 
the  surplus  last  year,  and  the  assets  were  in- 
creased a  still  larger  sum.  This  company, 
under  Manager  Bennett,  has  increased  its 
American  premiums  six-fold  in  the  past  ten 
years,  and  in  the  same  period  the  United 
States  branch  assets  have  risen  from  a  mil- 
lion and  a  half  to  over  four  millions.  In  the 
Pacific  Coast  field  the  company  increased  its 
premiums  last  3'ear,  and  incurred  a  loss  ratio 
less  than  the  general  moderate  average.  R. 
C.  Medcraft  is  now  the  general  agent. 
■  Sun  of  London. 

Assets        $2,728,128 

Surplus 1,086.970 

Premiums 1,615,850 

Gains  in  all  departments  last  year.  Surplus 
greater,  assets  more,  reinsurance  reserve  in- 
creased, and  premium  income  larger  than  for 
several  years.  The  gross  expenditures  were 
$205,000  less  than  the  premiums.  The  Sun  In- 
surance Oflace  fared  exceedingly  well  in  this 
country  last  year.  Its  loss  ratio  was  the 
lowest  in  many  years,  and  the  income  over 
expenditures  exceeded  $300,000.     On  the  Pac- 


ific Coast  the  Sun's  premiums  gained  over 
$50,000  last  year.  The  amount  written  in- 
creased nearly  $3,000,000.  Gains  in  amount 
written  and  premiums  were  made  in  Califor- 
nia and  elsewhere.  W.  J.  Callingham  is  now 
the  general  agent,  and  Leslie  A.  Wright  is 
the  assistant  general  agent.  The  Pacific  de- 
partment embraces  everything  from  Colorado 
west,  including  Wyoming,  Alaska  and  Hawaii. 
Svea. 

Assets $639,711 

Surplus 386,085 

Premiums 317,702 

The  new  United  States  branch  of  this 
Swedish  ofiice  is  doing  very  well.  In  ls96  the 
assets  advanced  from  $261, N32  to  $413,721,  and 
last  year  they  gained  $226,000.  The  surplus 
gained  $144,000  last  year,  and  a  round  $100,000 
was  added  to  the  premium  income.  On  the 
Coast  the  Svea  is  represented  by  Edward 
Brown  &  Son,  who  increased  its  premiums  in 
this  field  last  year  $60,000,  or  nearly  60  per 
cent.  They  largely  increased  the  amount 
written,  and  made  similar  gains  in  both  Cali- 
fornia and  the  outside  territorj-. 

Thiifititjia. 

Assets $539,446 

Surplus 253,455 

Premiums 366,031 

The  new  American  department  of  this  Ger- 
man office  has  its  headquarters  in  Chicago, 
and  is  under  the  management  of  F.  G.  Voss. 
The  modest  beginning  of  $45,053  premiums, 
practically  all  from  the  Coast,  was  increased 
eight-fold  in  the  first  year  of  the  new  general 
department.  The  assets  were  increased  $231,- 
000.  The  Pacific  Coast  department,  under 
the  management  of  Voss,  Conrad  &  Co.,  makes 
a  fine  showing,  with  a  premium  income  of 
$125,331  in  California  and  a  total  of  $220,394  for 
the  Coast.  Large  gains  were  made  for  the 
Thuringia,  and  the  business  of  the  firm  in- 
creased from  $173,721  fire  premiums  to  $234,977. 
Tra}isatUnttie. 

Assets $811,718 

Surplus     345,629 

Premiums 466,281 

Last  year's  expenditures  of  the  United 
States  branch  of  the  Transatlantic  Fire  left 
a  good  margin  of  the  premium  income.  Con- 
siderable new  business  was  written  and  the 
reinsurance  reserve  was  increased  $64,000. 
The  assets  gained  $74,000.  The  surplus  is  a 
handsome  sum,  equal  to  about  half  of  the 
assets.  The  Transatlantic  is  a  strong  com- 
pany. The  Pacific  department  is  under  the 
management  of  V.  Carus  Drifiield,  assisted 
bv  H.  Danker. 
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Union  of  London. 

Assets 81,535,756 

Surplus 754,657 

Premiums 1,075,340 

Since  the  general  American  department  of 
this  country  was  organized,  progress  has 
been  made  every  year  in  assets,  amount  at 
risk  and  premiums.  The  loss  ratio  has  been 
uniformly  low.  Last  year  was  a  very  favor- 
able one.  Large  gains  were  made.  Surplus 
gained  $101,000;  reinsurance  reserve,  $118,000; 
premiums,  nearly  $161,000;  assets,  over  $324,- 
000.  The  losses  were  only  40  per  cent,  of  the 
premiums.  Catton,  Bell  &  Co.,  the  general 
agents  for  the  Coast,  incurred  a  still  lower 
pei'centage  of  losses  on  their  business.  Their 
loss-incurred  ratio  was  only  3(3  per  cent. 

Western. 

Assets $1,720,433 

Surplus 603,950 

Premiiuns 1,735,425 

The  United  States  branch  of  the  Western 
of  Toronto  received  more  premiums,  paid  out 
less  for  losses,  and  its  total  expenditures  left 
a  balance  of  $185,000  out  of  the  year's  pre- 
miums. Both  assets  and  surplus  increased  in 
goodly  sums,  and  something  was  added  to  the 
reinsurance  reserve.  The  Western  has  its 
Western  department  headquarters  in  Den- 
ver. H.  T.  Lamey  is  manager,  and  under  his 
care  the  company  does  a  good  business  in  the 
Pacific  West. 


The  Phenix  of  Brooklyn. 

Very  large  gains  in  resources  were  made  by 
the  Phenix  Ins.  Co.  last  year.  The  annual 
statement  shows  substantial  additions  to 
assets  and  net  surplus,  and  greatly  reduced 
losses  with  practically  the  same  premium  in- 
come. A  loss  outgo  of  .54  per  cent,  left  $1,4.50,- 
000  for  expenses,  dividends,  and  a  contribu- 
tion to  swell  the  big  surplus. 

The  Phenix  now  has  $5,7.52,561  assets,  a 
gain  of  nearly  a  fifth  of  a  million.  The  com- 
pany's net  surplus  is  $1,220,307,  a  gain  of 
nearly  $300,000  in  the  year.  Premium  re- 
ceipts last  ,vear  were  $3,190,991.  The  Phe- 
nix, with  its  splendid  record  and  its  surplus 
of  nearly  two  and  a  quarter  millions,  is  in  a 
position  to  command  a  large  volume  of  good 
business.  Since  organized  in  1853  it  has  paid 
over  $58,000,000  in  losses. 

Eugene  Harbeck,  a  well  known  and  suc- 
cessful underwriter,  is  genei'al  agent  of  the 
Western  department,  with  headquarters  in 
Chicago. 


Policyholders  are  Benefited  by  Boards  or 
Compacts. 

The  objects  of  an  asstx^iation  of  fire  under- 
writers, whether  called  Board  or  Union,  are 
not  undei'stood  by  policyholders  generally. 
Demagogues  have  designedly  misled  the  gen- 
eral public,  and  even  .some  otherwise  well 
informed  people  have  thoughtlessly  credited 
the  clamorous  assertion  that  underwriters' 
associations  are  "odious  "  monopolies  or  trusts 
which  arbitrarily  fix  extortionate  rates  after 
crushing  out  all  competition.  The  impression 
also  prevails  in  ignorant  quarters  that  the 
only  object  and  achievement  of  underwriters' 
boards  is  the  establishment  of  high  rates 
with  ii'onclad  rules  and  penalties.  No  con- 
clusion could  be  more  erroneous. 

Boai'ds  of  fire  underwriters  are  incessantly 
employed  in  the  inspection  of  risks,  in  sug- 
gesting improvements  which  secure  reduction 
of  rates,  in  urging  the  improvement  of  fire 
departments  and  water  supplies,  in  drafting 
and  supporting  building  laws,  in  the  studj'  of 
new  hazards  of  new  inventions,  in  the  modi- 
fication of  rules  and  practices  to  adapt  them 
to  new  mercantile  and  manufacturing  condi- 
tions, in  detecting  and  prosecuting  incendi- 
aries, in  comparing  experiences  as  to  hazards, 
in  gathering  statistics,  and  in  readjusting 
rates.  This  is  a  skeleton  outline  of  what  as- 
sociated underwriters  do  for  the  community. 
The  fixing  of  minimum  rates  based  on  the 
average  experience  is  only  a  minor  object  of  a 
board  of  underwriters. 

Let  us  assume  the  abolition  of  the  Board. 
Who  would  perform  its  useful  work  of  inspec- 
tions and  of  improvements  in  individual  fire 
hazards  and  general  fire  protection  ?  Cer- 
tainly not  isolated  and  unorganized  fire  un- 
derwriters. They  would  merely  write  at  in- 
creasing rates  based  on  the  increasing  hazard. 
Fire  protection  would  inevitably  deteriorate, 
building  laws  would  not  be  enacted  or  would 
be  enfoi'ced  with  much  less  rigor  than  as  at 
present  under  the  stimulation  of  the  organ- 
ized underwriters.  There  would  be  no  gen- 
eral and  systematic  inspection  of  I'isks  nor  the 
consequent  improvement  thereof.  The  cer- 
tain evil  results  of  disorganization  would  be  a 
large  increase  of  fire  losses  and  a  correspond- 
ing increase  of  premium  rates.  The  character 
of  the  indemnitj^  itself  might  be  unfavorablj' 
affected,  and  the  business  world  be  injured, 
as  in  the  past,  by  incompetent  and  speculative 
underwriting. 

The  abolition  of  boards,  by  law  at  least,  has 
never  produced  the  reduction  of  rates,  as  ex- 
pected and   promised.    A  recent  example   is 
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afforded  by  Michigan,  where  rates  have  ad- 
vanced considerably  since  the  abolition  of  un- 
derwriters' boards  by  law.  The  explanation 
need  not  be  sought  far.  Rates  have  advanced 
because  rates  are  everywhere,  law  or  no  law, 
based  on  the  average  loss  experiences.  If 
legislatures  could  compel  underwriters  to 
charge  less  than  they  should,  they  would 
merely  compel  the  companies  to  pay  less  to 
claimants  than  they  should  or  go  out  of  busi- 
ness. 

Magdeburg:    Fire    Insurance    Company's   Fifty- 
tbird  Annual  Statement. 

A  GREAT  GERMAN  FIRE  OFFICE  WITH 
OVER  EIGHT  MILLION  GROSS  FIRE  AS- 
SETS—LARGE  SURPLUS— PROSPERITY. 

The  old  Madgeburg  Fire  Insurance 
Company  pi'esents  to  the  readei'S  of  the 
Coast  Bevieic  its  fifty-third  annual  state- 
ment. It  shows,  as  usual,  an  increase  of 
assets  and  income,  and  proves  its  very 
solid  standing  in  the  world  of  fire  under- 
writing. 

The  assets  of  the  Magdeburg  Fire  are 
$8; 098,954,  of  which  $5,759,671  is  surplus 
to  policyholders.  The  surplus  gained 
$112,000.  The  premium  reserve  is  $1,800,- 
976,  a  gain  of  $114,000.  Last  j^ear's  pre- 
mium income  was  $7,226,081,  which  was 
an  advance  of  nearly  $200,000.  We  are 
dealing  with  gross  figures.  The  results  of 
the  year's  business  are  highly  creditable 
to  the  management,  and  strengthen  the 
position  of  this  great  German  corporation 
still  further. 

Since  organized,  the  Magdeburg  Fire 
has  received  $162,945,021  in  premiums 
and  paid  $108, 723,419  in  losses. 

The  organization  of  the  United  States 
department  is  completed,  and  in  nearly 
every  State  of  the  Union  the  Magdeburg 
is  now  engaged  in  honorable  competition, 
with  an  aim  to  achieve  in  this  countrj-  a 
proud  position  like  that  it  has  occupied 
in  the  old  world  for  more  than  fifty  years. 
Reference  is  made  to  this  department  in 
our  review  of  foreign  branches,  elsewhere. 
The  company  had  $881,729,  nearly  all  sur- 
plus, invested  in  this  country  at  the  be- 
ginning of  the  year. 

The  Magdeburg  is  under  the  manage- 
ment of  the  well  known  firm  of  Gutte  cSc 


Frank,  in  this  field,  where  the  company 
established  a  good  record  long  before  it 
extended  its  business  east  of  the  Rockies. 
Gutte  &  Frankalso  represent  three  marine 
offices  as  Coast  managers,  and  do  a  large 
business  in  both  fire  and  marine  under- 
writing. 

Insurance  Men  Should  Support  the  New  Charter. 

That  portion  of  the  proposed  charter 
for  San  E'rancisco  relating  to  fire  protec- 
tion is  so  satisfactory  to  fire  underwriters 
and  to  all  public-spirited  citizens,  that  we 
urge  on  insurance  men  generally  the  im- 
portance of  immediate  work  in  behalf  of 
the  new  charter.  San  Francisco  needs  a 
new  and  up-to-date  instrument  of  this 
nature,  as  proposed,  but  it  is  possible  for 
the  reactionary  element  of  the  voting 
population  to  again  defeat  the  project. 
Insurance  men  generally,  from  the  most 
prominent  official  to  the  most  humble 
employe,  are  as  a  rule  liberal  and  pro- 
gressive in  their  views,  and  may  be  relied 
upon  to  support  the  charter.  But  the 
Coast  Bevieic,  speaking  for  the  interests 
of  fire  underwriters  as  well  as  for  the  city 
itself,  asks  San  Francisco  insurance  men 
to  solicit  the  votes  and  stimulate  the  in- 
terest of  their  friends. 

Article  IX.  relates  to  the  fire  department. 
The  mayor  appoints  the  four  fire  commis- 
sioners, who  must  have  had  electoral 
rights  for  five  years.  No  more  than  two 
fire  commissioners  shall  be  of  one  political 
party.     Term  of  office,  four  years. 

Firemen  must  be  from  21  to  35  years 
old,  citizens  of  San  Francisco  for  five 
years  past,  and  shall  not  be  appointed 
nor  removed  for  political  reasons. 

The  department  is  to  be  full  paid,  as 
follows:  Chief  engineer,  $4,000  salary: 
assistant.  $3,000:  second  assistant,  $2,400; 
battalion  chiefs.  $2,100;  superintendent  of 
engines,  $1,800:  captains,  $1,440:  lieuten- 
ants. $1,200;  enigneers.  $1,350:  drivers, 
stokers,  hosemen,  etc.,  $900  for  first  year, 
$1,080  for  second,  and  thereafter  $1,200: 
hydrantmen,  $1,080;  draj^men,  $900;  hos- 
tlers, $720;  superintendent  of  horses, 
$1,200;  watchmen,  $900:  fire  boat  pilots, 
$1,200;  fire-boat  engineers,    $1,500;   assist- 
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ants,  $1,440;  firemen,  $900.  These  sala- 
ries should  secure  good  men  and  faithful 
service. 

The  fire  marshal  and  his  assistant  are 
to  be  appointed  and  paid  by  the  Under- 
writers Fire  Patrol. 

Provision  is  made  for  a  firemen  relief 
fund,  to  be  supported  by  an  annual  tax 
on  property-owners — on  the  owners  of  un- 
improved property,  as  well  as  on  the 
owners  of  buildings  and  goods. 

A  department  of  electricity  is  created 
by  the  proposed  charter.  It  will  have 
charge  of  the  fire  alarm  and  police  tele- 
graph and  telephone  system.  This  de- 
partment is  also  charged  with  the  duty  of 
enforcing  all  the  ordinances  in  regard  to 
electrical  wires  and  appliances  in  the 
city. 

The  chief  engineer,  assistant  chiefs, 
battalion  chiefs  and  the  fire  marshal  will 
constitute  a  board  of  fire  wardens,  with 
power  to  inspect  buildings,  etc.,  and  re- 
port to  the  board  of  public  works,  who 
are  appointed  by  the  mayor. 


Undergrround  Insurance  at  Los  Angreles. 

Down  at  Los  Angeles  the  non-board 
element  has  been  trying  to  write  city 
property  at  cut  rates,  but  the  board  com- 
pany agents  have  succeeded  in  holding  up 
rates  and  securing  the  interests  of  the 
city  by  writing  most  of  its  business  in 
"fair"  companies  which  pay  losses  in 
full.  By  "non  board  elment "  we  mean 
the  professional  rate-cuttei'S,  some  of 
which  furnish  very  shaky  indemnity. 

Out  of  $240,000  insurance  on  the  city 
schools  of  Los  Angeles,  $105,000  on  county 
property,  and  $54,000  on  the  city  hall, 
the  non-board  Northwestern  National 
got  only  $24,000.  It  was  able  to  get  this 
only  by  cutting  the  board  rate  20  per 
cent,  and  by  agreeing  with  the  finance 
committee  of  the  city  and  county  that 
$20,000  of  it  should  be  reinsured  with  four 
other  companies.  The  names  of  these 
reinsurers  neither  the  N.  W.  N.  nor  the 
finance  committee  will  divulge.  A  fire  in 
the  city  hall — not  at  all  improbable — 
might  disclose  the  names,  however.  The 
board  rate  on  the  city  hall   is   50  cents. 


The  Northwestern  National  bid  40  cents, 
and  got  $24,000  of  the  $54,000. 

We  congratulate  the  local  agents  of 
Los  Angeles  on  this  victory  for  fair  rates 
and  sound  underwriting.  They  were 
able  to  hold  nearly  all  this  city  business 
in  fair  companies,  in  the  face  of  the  com- 
petition of  non-boarders,  undergrounders 
and  bogus  companies.  We  compliment 
the  decent  locals  of  Los  Angeles,  and 
take  off  our  hat  to  them. 


Virginia  F.  &  M.  Ins.  Co.  an  Undergronnder. 

It  appears,  from  the  indisputable 
evidence  of  a  bid  to  the  city  council  of 
Los  Angeles,  that  the  Virginia  Fire  & 
Mai'ine  Insurance  Co.  of  Richmond,  Va., 
is  doing  business  in  southern  California 
in  defiance  of  the  statutes  of  the  State. 

We  do  not  imagine  that  it  would  be 
worth  while  to  call  the  attention  of  In- 
surance Commissioner  Clunie  to  this  in- 
stance of  law-breaking.  Clunie  is  too 
intently  engaged  in  annoying  solvent 
companies,  to  spare  any  time  for  the  dis- 
charge of  the  duties  of  his  office.  He  has 
proved  this,  by  allowing  the  late  Bank- 
ers Alliance  to  continue  its  humbugging 
career,  and  by  ignoring  the  notorious 
fact  that  a  number  of  Eastern  wildcat 
companies  are  doing  a  clandestine  busi- 
ness in  the  State. 

Eugene  B.  Stork,  president  of  the 
"National  Real  Estate  Exchange"  at 
Los  Angeles,  whatever  that  may  be, 
addressed  the  following  communication  to 
the  city  council: 

Los  Angeles,  Cal.,  Nov.  28,  1898. 
Finance  Committee 
City  Council 

City  of  Los  Angeles,  Cal. 
Gentlemen — 

We  respectfully  submit  to  your  kind  consid- 
eration the  following  offer:  We  will  write  the 
Insurance  on  the  City  Hall  building  &c  in  the 
Virginia  Fire  and  Marine  Insurance  Company 
of  Richmond  Va  for  (~5c)  seventy  five  cents 
per  thousand 

The  Virginia  is  an  American  Co  organized  65 

years  ago 

Respectfully  Yours 

EcGEXE  B  Stork 
Mr,     Stork,     in     making    this     offer, 
violated  the  laws  of   the    State.     But  it 
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was  very  thoughtful  of  him  to  inform  the 
finance  committee  that  a  Virginia  com- 
pany "is  an  American  company." 

Supreme     Court     on    Andrew    J.    Clunie,    Wow 
Insurance  Commissioner. 

A  T KICKY    i^AWYER    SCORED    BY  THE    SU 
PREME    COURT    OP    CALIFORNIA- WHY 
WAS  HE  NOT  DISBARRED? 

The  following  case  of  Sutlitt"  v.  Clunie, 
dealing  with  both  Andrew  J.  and  Thomas 
J.  Clunie,  was  disposed  of  by  the  Califor- 
nia supreme  court  in  1894,  but  for  reasons 
with  which  the  defendant  may  not  be 
unfamiliar,  the  case  does  not  appear  in 
the  California  reports.  We  find  it  in  37 
Pacific  Reporter  224.  The  Clunie  brothers' 
conduct  in  this  case  was  so  thoroughly 
disreputable  that  the  reader  must  ask, 
with  us.  How  happens  it  that  the  bar  as- 
sociation did  not  disbar  both  offenders? 

Here  is  the  case  in  full.  Read  it,  and 
marvel  sorrowfully  that  the  governor  of 
California  should  appoint  and  re-appoint 
such  a  fellow  as  the  defendant,  Clunie,  in- 
surance commissioner.  We  contend  that 
this  case  throws  a  flood  of  light  on  Clu- 
nie's  "fight  "  against  the  insurance  com- 
panies: 

Report  of  the  Case. 
(Supreme  Court  of  California.     June  36,  1894.) 
Assignment    fok    Creditors — Attorney    of 
Assignee  —  Purchase   of    Claims    Below 
Par— Payment  by  Assignee — Notice. 

1.  Where  an  attorney,  employed  by  an  as- 
signee to  settle  claims  with  the  creditors,  com- 
promises the  claims,  giving  his  own  notes  in 
settlement  at  the  rate  of  .50  cents  on  the  dol- 
lar, with  the  understanding  that  the  estate 
is  to  pay  them  when  due,  he  cannot,  on  failure 
of  the  estate  to  do  so,  and  after  seeing  that 
the  estate  is  in  fact  solvent,  have  the  claims 
assigned  to  a  third  person,  who  advanced  to 
him  tlie  money  to  pay  the  notes,  and  collect 
the  full  amount  of  the  claims  for  the  benefit 
of  such  third  person. 

2.  Where,  in  such  case,  the  attorney  is  the 
law  partner  of  the  assignee,  the  latter  will 
be  chargeable  with  constructive  notice  of  all 
the  facts  in  the  transaction  coining  to  the 
linowledge  of  the  former,  so  as  to  render  him 
liable  for  paj'ments  in  excess  of  what  the 
attorney  paid  for  the  claims. 


.*?.  Where  an  assignee  employs  counsel  to 
uphold  the  validity  of  an  unjust  claim  against 
the  estate,  which  he  paid,  he  cannot,  in  case 
of  defeat,  charge  the  estate  with  the  counsel 
fees. 

Department  2.  Appeal  from  superior' 
court,  city  and  county  of  San  Francisco; 
C.  W.  Slack,  Judge. 

Action  by  Henry  Sutlift"  against  Andrew 
J.  Clunie  to  compel  an  accounting  by 
defendant  as  assignee.  From  a  judgment 
denying  defendant  credits  for  certain 
items,  he  appeals.     Affirmed. 

James  G.  Maguire  and  Robert  Y. 
Hayne,  for  appellant.  Ben  Morgan,  for 
respondent. 

Per  Curiam.  In  this  case  defendant  ap- 
peals from  the  final  judgment,  and  from 
an  oi'der  denying  a  motion  for  a  new 
trial.  Plaintiff  also  appeals  from  the 
final  judgment.  The  two  appeals  are  pre- 
sented upon  a  single  record,  consisting  of 
the  judgment  roll  and  a  bill  of  exceptions 
prepared  and  filed  by  defendant  in  sup- 
port of  his  motion  for  a  new  trial. 

Henry  Sutliff,  the  plantiff  herein,  was  a 
retail  tobacconist  in  the  city  and  county 
of  San  Francisco.  On  the  1st  day  of  July, 
1887,  supposing  himself  to  be  insolvent, 
and  unable  to  pay  his  debts,  plaintiff"  con- 
sulted the  law  firm  of  Clunie,  Young  & 
Clunie,  of  which 

the  defendant  A.  J.  Clunie, 

was  a  member,  and  on  the  advice  of 
Thomas  J.  Clunie,  who  was  also  a  mem- 
ber of  said  law  firm,  and  a  brother  of  the 
defendant  herein,  he  made  and  executed 
to  the  defendant  an  assignment  of  all  his 
property,  real  and  personal,  for  the  ben- 
efit of  his  creditors,  which  assignment 
defendant  accepted,  filed  a  bond  for  the 
faithful  performance  of  his  duties  as  such 
assignee,  upon  which  bond  Thomas  J. 
Clunie  was  a  surety,  and  thereupon  en- 
tered upon  a  discharge  of  his  duties  as 
such  assignee.  On  the  20th  day  of  July, 
1887,  plaintiff  filed  his  inventory  and 
schedule  of  his  creditors,  etc.,  as  required 
by  section  3461  of  the  Civil  Code,  in  the 
office  of  the  county  recorder.  This  action 
was  brought  to  compel  an  accounting  by 
the  defendant  of  his   transactions  as  as- 
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signee,  etc.  An  account  was  rendered  by 
the  defendant,  and  the  main  controversy 
on  this  appeal  i-elates  to  tho  action  of  the 
court  below  in  disallowing  i)ortions  of 
two  items  in  the  account  with  which  de- 
fendant had  credited  himself.  Soon  after 
the  assignment,  the  plaintiff  and  Thomas 
J.  Clunie,  his  attorney  and  friend,  con- 
ceived the  idea  of  settling  with  the  cred- 
itors of  plaintiff 

o^  .50  cfiit.s  on  the  it  oil  it  r, 

and  with  that  object  in  view  arranged 
with  Rosenbaum  Bros.,  who  held  a  claim 
for  $5,558.80,  and  Joseph  Brandenstein, 
who  had  a  claim  for  $9, 15(5.27,  to  accept 
50  cents  on  the  dollar  for  their  claims, 
to  be  paid  by  said  Clunie,  and  the  further 
sura  of  10  cents  on  the  dollar  to  be  se- 
cured by  plaintitt''s  notes,  payable  when 
the  whole  estate  was  settled.  Clunie 
gave  his  note  to  Rosenbaum  Bros,  for  50 
per  cent,  of  their  claim.  Brandenstein 
was  satisfied  with  the  verbal  promise  of 
said  Thomas  J.  Clunie.  These  agree- 
ments, the  court  finds,  were  made  for  the 
benefit  of  plaintiff',  and,  as  is  apparent, 
with  the  expectation  that  he  would  raise 
the  funds  to  pay  the  demands.  Defend- 
ant professed  to  have  found  a  man  who 
would  advance  sufficient  funds  to  pay  off 
all  demands  due  from  plaintiff  if  the  lat- 
ter would  pay  a  bonus  therefore  of  $2,500. 
Plaintiff'  revolted  at  this,  but  offered  to 
pay  $2,000,  which  was  rejected.  About 
this  time  plaintiff  discovered  that  upon  a 
settlement  of  his  estate  he  would  be  able 
to  pay  all  his  creditoi-s  in  full,  and  so 
represented  to  Rosenbaum  Bros,  and 
Brandenstein,  and  requested  them  to  can- 
cel the  note  and  promise  of 

Tliomati  <J.  Ctunic, 

and  assured  them  he  would  pay  them 
dollar  for  dollar.  They  declined  to 
do  so.  Clunie  had  taken  assignments  of 
these  claims  against  plaintiff  to  his  fi'iends. 
Before  Thomas  J.  Clunie  paid  either  of 
the  claims,  it  was  arranged  between 
plaintiff,  defendant  and  Thomas  J.  Clu- 
nie that  defendant  should  deposit  with 
Thomas  J.  Clunie  all  the  moneys  of  the 
estate   as   realized   by   defendant,    which 


was  done  from  that  time  forward.  Thomas 
J.  Clunie  paid  liis  50  per  cent,  obligation 
to  Rosenbaum  Hnjs.  about  July  .'JO,  1887, 
and  the  like  obligation  to  Brandenstein 
on  or  about  August  20,  1S87.  Up  to  the 
date  of  payment  to  Brandenstein,  Thomas 
J.  Clunie  had  received  and  had  in  his 
hands  funds  of  the  estate,  say  $G,000. 
Subsequently,  and  by  January,  1888,  there 
had  come  into  the  hands  of  said  Thomas 
J.  Clunie  funds  of  said  estate  more  than 
sufficient  to  pay  both  of  said  claims  at 
their  face  value,  viz.,  $14,715,  and  there- 
upon the  defendant  authorized  him  to 
pay  himself  from  said  funds  the  whole 
face  value  of  said  two  claims,  which  was 
done,  and  the  amount  thereof  charged  by 
defendant  in  his  account  again.st  the  es- 
tate of  plaintiff.  There  are  some  other 
points  bearing  upon  the  case,  but  it  is  not 
deemed  necessary  to  set  them  out  here. 

The  court  below  decided  the  case  upon 
the  theory  that  Thomas  J.  Clunie  was  the 
agent  of  the  defendant  in  the  transaction 
of  the  business,  and  that,  as  defendant 
could  not,  in  his  fiduciary  capacity,  make 
a  profit  inuring  to  himself  out  of  the  ad- 
ministration of  the  trust  estate,  so  he 
could  not,  by  the  appointment  of  an 
agent,  accomplish  a  result  which,  as  a 
principal,  he  was  precluded  from  attain- 
ing. Appellant's  counsel  concede,  in  ef- 
fect, that  the  settlement  of  the  claims 
below  their  par  value  was  at  the  date 
thereof  in  the  interest  of  and  for  the  ben- 
efit of  the  plaintiff.  Their  contention, 
however,  is  that  plaintiff",  having  failed 
to  raise  the  money  to  meet  the  obliga- 
tions which  Thomas  J.  Clunie  had  in- 
curred on  his  behalf,  the  latter  was  at 
liberty  to  borrow  the  money  of  Turtin  to 
meet  his  obligations,  take  an  assignment 
of  the  claims  to  Turtin,  or  for  his  benefit, 
and  to  collect  from  the  assignee  the  full 
face  value  thereof;  and  hence  that  the 
defendant  was  authorized  to  make  such 
payment,  and  to  charge  plaintiff  with  the 
amount  thereof.  Thomas  J.  Clunie  was 
a  member  of  the  law  firm  of  Clunie,  Young 
&  Clunie.  and  was  attorney  for  plaintiff. 
He  knew,  before  he  took  an  assignment 
in    favor   of   Turtin,    that   the  estate   of 
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plaintiff  was  solvent,  and  able  to  pay  in 
full  all  it  owed.  Under  such  circum- 
stances he  had  no  equitable  right  to  pur- 
chase demands  ayainst  his  client  at 
a  reduced  rate,  and  then  charge  the  latter, 
or,  what  is  the  same  thing,  his  estate, 
with  the  par  value  of  the  claims.  When, 
under  such  circumstances,  an  attorney 
purchases  a  claim  against  his  client  at 
less  than  its  face  value,  he  cannot  be  per- 
mitted to  make  a  profit  thereby  against 
the  principal  whose  agent  he  is.  and  more 
especially  whei'e.  as  in  this  case,  he  has 
in  his  custody  funds  in  which  the  client 
has  a  beneficial  interest  to  an  amount 
nearly  equal  to  the  amount  paid  out. 
with  an  almost  certain  pi-ospect  of  re- 
ceiving the  balance  in  a  short  time. 
Thomas  J.  Clunie,  was,  it  is  true,  the 
agent  of  the  assignee,  A.  J.  Clunie,  who 
is  defendant  here.  As  such  agent  he  re- 
ceived all  the  moneys  of  the  estate,  and 
paid  its  debts  so  far  as  they  were  paid. 
It  is  also  true  that  this  action  is  against 
A.  J.  Clunie,  the  assignee.  But  he  was 
the  law  partner  of  Thomas  J.  Clunie, 
and  as  such  is  chargeable  with  construct- 
ive notice  of  all  facts  in  relation  to  the 
transaction  coming  to  the  knowledge  of 
his  copartner.  It  is  also  quite  apparent 
that  he  had  actual  notice  of  most  of  the 
facts,  and  whether  we  treat  him  simply 
as  a  principal  authorizing  his  agent. 
Thomas  J.  Clunie.  to  pay  himself  in  full 
from  the  funds  of  the  estate,  or  as  the 
copartner  of  Thomas  J.  Clunie,  and  hence 
as  the  attorney  of  the  plaintiff,  seems  to 
make  little  difference.  In  either  situa- 
tion he  had  no  right,  as  against  plaintiff, 
to  pay  or  authorize  the  payment  to 
Thomas  J.  Clunie  of  a  greater  sum  on 
account  of  the  claims  than  the  amount 
advanced  by  the  latter  on  account 
thereof. 

The  claim  of  a  counsel  fee  by  defendant 
was  properly  denied.  The  main  use 
which  defendant  appears  to  have  had 
for  counsel  in  the  proceeding  was  to  con- 
test the  two  items  in  question,  and.  as 
the  decision  is  against  him.  he  is  not  en- 
titled to  counsel  fees  for  setting  up 


ail  iinjii.st  riniiii 

in  his  own  behalf  and  against  the  estate. 
The  appeal  by  the  i)laintift'  is.  so  far  as 
it  ap])eai's  from  the  record,  without  merit. 
The  judgment  appealed  from  by  the 
plaintiff  and  the  defendant,  and  the  order 
appealed  from  by  the  defendant,  ai'e 
affirmed. 

Not  Complimentary  to  the  Northwestern  National. 

This  Milwaukee  company  was  unable  to 
get  any  of  the  Los  Angeles  city  business, 
except  by  cutting  rates  20  per  cent. 
Even  then,  the  finance  committee  hes- 
itated long  before  giving  them  a  moiety 
of  the  city  business.  They  made  the 
agents  "come  up  to  every  test"  they 
could  think  of,  in  their  inexperience,  and 
also  made  the  company  agree  to  reinsure 
four-fifths  of  the  small  $24,000  in  compan- 
nies  satisfactory  to  the  committee.  To 
get  this  small  line,  under  these  humilia- 
ting circumstances,  the  Noi'thwestern 
National  cut  rates  and  bent  the  pregnant 
hinges  of  the  knee.  To  such  a  pass  has 
this  unpopular  ?*Iilwaukee  company  come 
at  last. 

Look  to  your  Reservoirs. 
Recent  stories  of  Spanish  treachery  remind 
us  that  a  number  of  Spanish-born  people  live 
in  California.  We  have  no  fear  of  mischief  at 
the  hands  of  our  fellow-citizens  of  Spanish 
descent.  They  are  loyal  to  the  Republic,  and 
sympathize  with  struggling  Cuba.  But  it  is 
possible  that  there  are  treacherous  Spaniards 
partaking  of  our  hospitality  who  may  try  to 
work  us  harm.  What  easier  and  more  damag- 
ing thing  could  be  done  than  to  blowup  water 
reservoirs  and  start  fires  simultaneously  ? 
The  possibilities  are  appalling.  The  Coast 
Review  therefore  urges  town  authorities  and 
water-companies  to  look  after  the  reserv^oirs. 


Companies  paying  small  salaries  withdrew 
from  Kansas  rather  than  report  them  in 
obedience  to  the  demand  of  its  jay  commis- 
sioner. They  I'efused  as  a  matter  of  principle. 
An  officer  of  a  retiring  company  wrote  to  His 
Impudence  :  "While  we  have  not  the  slightest 
objection  to  you  personally  having  this  in- 
formation, we  have  very  decided  objections  to 
having  the  information  appear  as  a  public 
document." 
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Principal  American  Life  Insurance  Companies'  Annual  Totals. 


Companies 

Condition. 

Business. 

Assets 

Liabilities 

Surplus 

Income 

Kzpenditu's 

I860. 
1870. 
1880. 
1890. 
1891  . 
1892. 
1893. 
1894. 
1805. 
1896. 
1897. 

17 
71 
34 
.30 
29 
31 
32 

a3 

;35 
m 
35 

$  24,115,687 

269.520.441 

428.:i32.871 

7.53.228.7.59 

819.402.8.52 

9(«,734  .537 

971,8.57,224 

l,Of)6,3;31,6K3 

1,142.419.926 

1,228..324.;342 

1,334,051,344 

$  17,1.59.873 
321.160,702 
.355,805.9:39 
664,48y.:398 
72.3.045.945 
789.674.017 
8.55..308.a38 
916.591,1.38 
982.6<59.7.52 
1.053,608,138 
1,148,249,330 

$  6.955.814 
48,.359,7:39 
72..526.932 
88,7:39,;362 
96,;3.56.907 
114,06O,.520 
II6..549.I86 
i:39,740,.545 
1.59.7.50,174 
174,716,203 
185.802,015 

»    5,998.144 
105.026,148 
77.40:3,445 
187,424.9.59 
201,931,425 
22:3.024,998 
2.36.683.205 
2.56,624.477 
266.897202 
279,.37 1,106 
:301,268,179 

$    2,908,9.30 
63,876,810 
66.317,8.59 
126.6.5.3,529 
135.792,048 
1.52.890,3:3:3 
166..54(J.314 
177.86:3.:3;33 
185,772,902 
199.173.299 
205,866,393 

Companies 

Account  with  Policyholders 

Year 

Received  from 
Premiums 

Losses.  Endow- 
ments and  An- 
nuities Paid. 

Lapsed.  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Pollcy- 
holders. 

Total  Pay- 
ments to 
Policyholder 

1860 

1870 

1880 

1890. 

17 
71 
34 
30 
29 
31 
32 
33 
35 
36 
35 

$    4.770,346 
90,298.266 
53,972,388 
149.5.53.949 
162.624.444 
180.608,1.56 
192,706.839 
205.132.044 
215.199.302 
223,714,320 
239,394,411 

S  1.360.000 
19.522.712 
ai,032,174 
.58.608,615 
62.731,496 
72,576,866 
75,903,820 
78,313,162 
84.791.621 
90,768,.307 
92,688.305 

S    243,954 
9.616.988 
9,923.026 
13,827,225 
16.230,891 
15.658,759 
19,839.418 
23,164,107 
22,889,492 
26.368,039 
26,431,312 

8      497,848 
15,809,557 
13,171,992 
I4,271,.5(X) 
13.991,225 
14.386,195 
14,823,176 
14.577.4.55 
15.297,603 
17,083,168 
18,425,197 

$    2.101.802 
44.919.257 
53.127,192 
86.707,340 
92,953,612 
102  621.820 
110,566.414 
1 16,0.54.724 
122,978.716 
134.219,514 
137,544,814 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

Com- 
panies 

Policies  in  Force 

Policies  Issued 

Miscellaneous 

Year 

Xo. 

Insurance 

No. 

Amount  of 
Insurance 

Income 
from  Invest- 
ments, etc. 

Taxes.  Com- 
missions 
and  other 
Expenses 

Capital 

Dividends 
to  Stock- 
holders 

1860.   . 
1870.   . 
1880.   . 
1890.   . 
1891  .   . 

1892.  . 

1893.  . 
1894 
1805.   . 
1808.   . 
1897.   . 

17 
71 
34 
30 
29 
31 
32 
33 

a5 

36 
35 

56,046 
747,807 
608,681 
1,272.895 
1,400,007 
1,534,241 
1,671,039 
1,780.307 
1.877,808 
1,975,747 
2,1.55,241 

$    163.703.455 
2.023.884  9.55 
1,475.994.672 
3,542.955,751 
3.861, .584.383 
4,201.619.793 
4,511,0:36,550 
4,6.57,583.046 
4.818.170.945 
4,967,576.418 
5,255,725.545 

S    12,639 
237,180 
72.267 
285.797 
323,433 
348..580 
398.956 
396,843 
366.565 
350,106 
431,457 

$  35,589,931 
587,863.236 
148,596.3:35 
880.711,283 
928,256.338 
947.8(M,283 

1,052.403.&18 
985.5>0.()33 
864,815.534 
796.124,326 
923.804,876 

$    1.227.798 
14,727,882 
23,431.057 
37.871.009 
39,306.980 
42,416.841 
43.976.366 
51.492.433 
51,697.899 
55,658,786 
61,873,767 

S     744.801 
18..349.431 
12.951.312 
37.871.009 
42,350,371 
49.665,728 
.55,205.335 
61.073..545 
62.052.870 
64.160,731 
67,582.024 

$2,121,200 
10,519,484 
.5.100..51X) 
5,099,550 
6.O10,.500 
7.407.700 
8..570.500 
8.9T0..500 
9.570.500 
9,810.500 
9,740,500 

$  62.336 
578.1.52 
339.355 
329,407 
488.062 
6(2.782 
768..502 
735.062 
741.312 
793,052 
739,551 

The  following,  it  is  said,  appears  in  Xow  ami 
Then,  a  copy  of  which  we  do  not  receive  now  and 
then: 

There  is  a  bit  of  consolation  for  those  insurance 
offices  that  do  not  get  all  the  business  they  want, 
in  Uncle  Eben's  saying:  "De  man  what  gits  mor'n 


his  share  o'  mince  pie  is  gwine  ter  git  mor'n  his 
share  o'  dispepsy." 

Balaam's  ass  could  not  have  made  an  insurance 
man  of  himself  if  he  had  talked  for  years;  but 
an  insurance  man  can  make  an  ass  of  himself  in 
five  minutes'  talk. 
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LIFE  AND  CASUALTY  PARAGRAPHS. 

CniCAGO  Gr.VK.vNTY  Fi'xn. — Assets,  •*214,222, 
1897;  1204,571,  1898;  loss,  nearly  ?;10,000.  In- 
come, f  159,346;  expenditures,  |16S,996.  This 
does  not  show  prosperity. 

N.\TU)XAL  Life  Associatiox.  This  Hart- 
ford scheme  shows  the  effects  of  discussion. 
Its  insurance  in  force  has  fallen  from  .$32,305,- 
590  to  $25,028,221,  if  the  figures  in  Rough  Notes 
are  correct. 

Empire  Life. — Income  last  yeai',  $96,056; 
outgo,  $98,223.  Assets  January  1,  1S97,  $14,- 
129;  January  1,  1898,  only  §11,963.  It  will 
puzzle  the  agents  of  this  concern  to  show  any 
wave  of  prosperity  in  these  figures. 

Chosex  Fkiexds.  — According  to  a  table  in 
Rouoh  Notes  this  Indiana  weakling  issued 
§2,473,000  of  its  so-called  insurance  last  year 
and  suffered  a  termination  of  §5,515,500.  The 
amount  in  force  is  §36,905,000,  a  net  loss  of 
§3,000,000  in  the  year. 

Americax  Legiox  of  Hoxoii. — Insui-ance  in 
force,  $51,612,500,  a  net  loss  of  over  §37,000,000 
in  one  year.  Whew  I  Over  §:38, 883, 000  insur- 
ance was  dropped  and  only  §607,000  was  writ- 
ten. The  remarkable  decline  of  this  fratei'nal 
insurance  order  is  shown  in  the  following  com- 
pilation : 

IXSIKAXCE    IX    FORCE. 

January  i,  1893 §163,607.000 

1894 159,473,000 

1895 142,901,500 

1896 136,263,000 

1897 89,888,500 

1898 51,612,500 

Get  from  under !    The   death  rate   will   soon 
kill  the  Amei'ican  Legion  of  Honor. 

CovEXAXT  MrxtAL  OF  Galesbcrg. — We  re- 
ferred at  length  to  the  affairs  of  this  associa- 
tion, in  our  April  number.  Though  §16,678,950 
was  written  last  year,  §17,537,250  was  ter. 
minated.  Insurance  in  force  fell  off  about  a 
million.  We  expect  to  see  the  association 
make  a  much  poorer  showing  for  the  present 
year.  The  decline  of  the  Covenant  Mutual  in 
recent  years  has  been  regular,  as  shown  by 
the  following  comparative  figures: 

IXSl'RAXCE    IX    FORCE. 

■5   January  1,  1894 


1895  • 

1896  . 

1897  . 

1898  . 


*ioi, 705,250 
98,440,375 
92,810,750 
87,420,375 
86.562,075 


January  1,  1899,  will  show  still  less  in  force. 
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The  Industrial  Mutual  Accident  of  Boston 
has  failed. 

Third  Vice-President  Perkins  succeeds  the 
late  Mr.  Welch  as  second  vice-president  of 
the  New  York  Life. 

The  Mutual  Life  Association  of  Brooklyn 
has  failed,  leaving  $25,000  liabilities,  and  as- 
sets enough  to  pay  ten  cents  on  the  dollar. 

The  Pacific  Mutual's  industrial  business 
gained  greatly  last  j'ear,  as  shown  in  the 
following  comparison:  189;") — 11,539  in  number 
and  |!2,:«)7,72i5  in  amount;  1897—20,546  in  num- 
ber and  i8^3,99t),192  in  amount.  This  is  by  far 
the  largest  percentage  of  increase  reported 
by  Industrial  companies. 

Casualty  companies  reporting  to  the  New 
York  department— twenty-five — made  a  con- 
siderable gain  in  the  value  of  their  securities 
last  year,  showing  in  larger  assets  and  sui-plus. 
But  the  gain  in  premiums  was  only  $300,000. 
Losses  were  a  trifle  less  in  amount,  but  ex- 
penses were  reduced  neai'ly  $700,000. 

"To  ai'ouse  greater  interest"  in  the 
Knights  of  Pythias,  some  of  the  members 
have  organized  "The  Infernal  Order  of  Kings 
of  Purgatory."  Every  member  will  be  elegi- 
ble  to  the  title  of  Jack,  if  not  King.  "  Purga- 
tory" is  suggestive  of  the  unpleasant  as- 
sessment experience  preceding  the  final 
condemnation  of  this  fraternal  life  insurance 
scheme. 

Thirty-five  life  companies  reporting  to  the 
New  York  department  have  $1,334,081,344  as- 
sets, §185,802,015  surplus,  and  1239,394,411  pre- 
miums. They  paid  out  $205,8C6,393  in  '97,  of 
which  $137,500,000  went  to  policyholders. 
Dividends  to  policyholders  were  $18,425,197; 
dividends  to  stockholders,  $739,554,  or  less 
than  8  per  cent,  on  capital.  Large  gains  were 
made  generally. 

NOKTHWESTEKN      LiFE      ASSURANCE      Co. — So 

far  as  insurance  in  foi'ce  figures  are  consid- 
ered, this  Chicago  association  does  not  show 
up  well.  While  $11, 9<)8,900  was  written  last 
year,  $28,705,500  was  terminated.  Insurance 
in  force  fell  of  $17,000,000.  Following  are  the 
figures  for  six  years  past : 

IXSrR.\X('E    IN    FORCE. 

January  i,  1893 $155,908,000 

1894 142,548,500 

1^95 141,154,500 

1896 129,434,500 

1897 115,272,000 

1898 98,475,400 


The  Connecticut  Indemnity  has  been 
"knocked  through  the  ropes"  by  several 
State  insurance  departments. 

The  insured  was  burned  bej-ond  recognition, 
in  a  railway  wreck,  and  the  Northwestern 
Traveling  Men's  Association  refuses  to  paj'. 

The  Union  Casualty  «fe  Surety  of  St.  Louis 
was  five  years  old  last  month.  It  is  operated 
on  conservative  lines  which  make  for  safety. 

The  New  England  Mutual  Life's  new  busi- 
ness for  the  first  quarter  is  a  large  gain  over 
same  time  last  year.  The  net  gain- is  $1,()72,- 
000,  the  compai-ative  gain  is  over  $1,000,000. 

The  Maryland  Casualty  Co.  boasts  that  it 
"will  not  be  coerced"  by  the  liability  com- 
pact, and  that  it  is  "agin"  the  trusts.  The 
late  Guai'antors  Finance  trumpeted  the  same 
thing. 

We  suggest  to  Mr.  Lambert,  the  Pennsyl- 
vania insurance  commissioner,  that  it  may  be 
well  to  examine  the  affairs  and  condition  of 
the  Security  Trust  and  Life  Ins.  Co.  of  his 
State.  It  is  not  long  since  one  of  its  principal 
stockholders  exhibited  great  anxiety  to  dis- 
pose of  his  stock,  and  there  was  a  credible 
report  of  an  offer  at  a  low  figure  to  the  St. 
Paul  impaired-life  company.  The  failure  of 
the  Guarantoi's  Finance  should  suffice  as  a 
warning  against  delay.  The  Securitj-  Ti-ust 
has  just  abandoned  the  trust  and  banking 
branch.  The  company  would  not  be  harmed 
by  the  authoritative  assui-ance  of  the  insur- 
ance commissioner,  that  the  abandonment  was 
for  the  reasons  alleged. 

The  Manhattan  Life  has  recently  made  the 
following  agency  changes:  At  Cleveland, 
Ohio,  J.  C.  &  F.  T.  Zollinger  succeed  C.  E. 
Tillinghast  &  Son,  owing  to  the  election  of 
the  senior  member  of  the  latter  firm  to  the 
office  of  vice-pi-esident  of  the  Provident  Sav- 
ings Life  and  his  consequent  retirement  from 
the  agency ;  S.  I.  Allard  replaces  the  late  S. 
E.  Mulford  as  manager  of  the  Northwest 
Pacific  department  with  headquarters  at 
Portland,  Ore.,  while  MeCormick,  Cook  &  Co., 
of  Salt  Lake  City,  are  made  managers  for 
Utah  and  eastern  Idaho,  formerly  included 
in  that  department;  A.  A.  Green,  Jr.,  suc- 
ceeds Day  &  Stewart  as  manager  for  Texas, 
with  headquarters  at  Dallas;  Benton  &  Bear, 
are  apiwinted  at  Williamsport,  Pa. ;  J.  E. 
Brosnahan  becomes  State  agent  for  Vermont, 
and  Dilworth  &  Fowler  are  apiwinted  man- 
agers for  western  Pennsylvania,  with  head- 
quarters at  Pittsburg. 
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Atlas  Assurance  Company. 

NINETIETH  YEAR-GAINS  IN  ASSETS,  SUR- 
PLUS AND  PREMIUMS-LOW  LOSS  RATIO 
AND  GENERAL  PROSPERITY. 

Another  prosperous  year  has  been 
added  to  the  good  record  of  the  old  Atlas 
Assurance  Company  of  London.  Over 
$600,000  was  added  to  the  assets,  and  the 
surplus  was  increased  nearly  a  hundred 
thousand.  The  fire  losses  were  only  50 
par  cent,  of  the  fire  premiums.  Expend- 
itures in  the  fire  department,  including 
increased  dividends  to  stockholders,  left 
a  balance  of  over  $200,000  out  of  the  in- 
come. 

The  total  assets  of  the  Atlas  now  ag- 
gregate $11,435,148.  The  total  liabilities, 
including  capital,  leave  a  net  surplus  of 
$1,398,524,  and  a  surplus  as  regai-ds  pol- 
icyholders of  $2,118,524.  This  large  sum 
is  all  subject  to  the  claims  of  the  holders 
of  Atlas  fire  policies,  and  it  therefore  con- 
stitutes splendid  security. 

The  United  States  branch  of  the  Atlas 
is  in  a  floui-ishing  condition,  with  over  a 
million  assets  invested  in  this  country. 
The  clear  surplus  is  the  handsome  sum  of 
$571,871.  The  American  department  is 
young,  but  already  it  makes  an  excellent 
showing. 

The  Pacific  Coast  department,  under 
the  management  of  Frank  J.  Devlin,  i-e- 
ports  a  gain  in  premiums,  and  an  extraor- 
dinai'ily  low  loss  ratio.  The  business  of 
the  Atlas  in  this  field  is  increasing  in 
California  and  in  outside  territory,  and 
the  yearly  results  are  very  creditable  to 
the  Coast  management. 


American  Accident  Insurance  not  Originated  by 
any  Existing:  Company. 
[From  the  Post  Magazine,  London.] 
When  icill  journalists  make  a  virtuous  prac- 
tice of  patiently  reading  up  the  back  numbers 
of  their  own  publications  ?    In  our  issue  of  the 
19th  ult.,  we   quoted   our  American  contem- 
porary,   The  Insurance   Monitor,  to   the  effect 
that  "the  whole  history  of  accident  insurance 
in    America,    ajxd    casualty  insurance    of    all 
kinds,    hinged  on    the   chance   purchase  of  a 
I'ailway  accident  ticket  by  President  Batter- 
son,  while  traveling  to  Liverpool  from  Leam- 
ington inl8W."    A  closer  examination  of  the 


memorandum  attached  to  the  facsimile  of  the 
ticket  in  question,  skillfully  reproduced  in 
the  same  issue  of  the  Monitor,  shows,  how- 
ever, that  it  was  issued  in  1859.  According  to 
Fowler  ("History  of  Insurance  in  Philadel- 
phia,"' p.  S43)  Mr.  Batterson's  Travelers  be- 
gan business  on  April  1st,  1854,  and  "inaugu- 
rated accident  insurance  as  a  practicability  in 
the  United  States."  This  is  undoubtedly  the 
case,  as  far  as  producing  a  permanently  work- 
able, safe  and  sound  scheme  was  concerned. 
But,  years  before  the  Leamington  pasteboard 
slip  fructified  at  Hartford,  tentative  varia- 
tions of  the  English  "accident"  seedling  had 
cropped  up  in  the  United  States.  The  Post 
Magazine  of  11th  Januai'y,  1S51,  contains  un- 
der the  heading  of  "Assurance  in  the  United 
States,"  the  following  paragraph:  "Assur- 
ance against  railroad  or  steamboat  accidents 
is  also,  we  understand,  acted  upon  very  ex- 
tensively. Instead  of  the  tickets  issued  at  our 
own  railway  stations,  a  miniature  policy  is 
made  out  in  due  form.  It  is  endorsed  on  the 
back  to  John  Rhynas,  4  o'clock  p.  m.,  October 
25th,  1850,"  to  remain  in  force  for  24  hours, 
premium  15  cents.  Annexed  is  a  copy  of  the 
policy,  both  as  to  form  and  magnitude : 

Franklin  Health  Assurance  Company, 

Of  Massachusetts.    Capital  50,000  dollars. 

Especially  Empowered  to  insure  against  accidents. 

This  policy  of  Assurance  witnesseth  that,  in  con- 
sideration of  fifteen  cents,  paid  therefor,  ihe  Frank- 
lin Health  Assurance  Company  do  assure  the  party, 
whose  name  with  the  time  of  purchase  and  deliv- 
ery is  endorsed  hereon,  for  the  term  of  Hi  hours, 
from  and  after  the  date  so  endorsed,  and  promise 
to  pay  to  the  said  party,  or  to  the  legal  representa. 
tives  of  said  party,  the  sum  at  Two  hundred  dol- 
lars, provided  the  said  party  shall,  during  the  con- 
tinuance of  this  policy,  receive  any  bodily  injury 
in  consequence  of  an  accident  by  a  railroad  or 
steamboat,  and  thereby  be  detained  for  the  term 
of  ten  days;  or  if  by  such  accident,  caused  by  a 
railroad  or  steamboat,  the  said  party  shall  be 
totally  disabled  from  attending  to  any  business 
for  the  term  of  two  months  next  succeeding  such 
accident  and  injury,  this  Company  hereby  agree 
and  promise  to  pay,  in  lieu  of  the  above  named 
sum,  the  sum  of  Four  hundred  dollars,  payment  to 
be  made  within  thirty  days  after  notice  and  proof 
are  given  to  the  Company.  No.  62.  Boston,  July 
1st,  1850. 

(Signed)  Step.  Bates,  Secretary. 

This  policy  insures  Travellers  only,  and  not  per- 
sons employed  on  the  road. 


A  Spanish  editor  challenges  Perkins  of  the 
Xew  York  Life,  and  offers  to  meet  him  half 
wav  on  Fi-ench  soil. 


Thg  Coast  "I^eview. 
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Resigrnation  of  General  Aeent  Arthur  E.  MagriH 

Tliouyli  tlio  LU(3iit  oi'cuiTcd  in  tin-  pir'- 
vious  month.  Api-il  contained  a  surprise 
for  Coast  underwriters,  in  the  announce- 
ment of  the  resignation  of  General  Agent 
Arthur  E.  Magill  of  the  Home  and  Pha^- 
nix.  The  gentleraan's  most  intimate 
friends,  however,  have  long-  been  aware 
of  the  fact  that  he  contemplated  i-etiring 
from  the  business  at  an  earlj*  date.  The 
companies  accepted  with  rehu-tance  a  i-es- 
ignation  which  was  without  reservation, 
and  arranged  for  an  amicable  separation 
in  this  field  and  for  the  appointment  of 
new  representatives. 

San  Francisco  underwriters  received 
the  announcement  of  (reneral  Agent  Ma- 
gill's  retirement  with  sin(X3re  expi:es!5ions 
of  regret,  and  a  hope  that  he  might  be 
persuaded  to  reconsider  the  matter.  As 
an  underwriter  Mr.  Magill  has  alwaj's 
held  the  high  respect  of  his  fellow-under- 
writers, and  as  member  of  any  of  the  sev- 
eral associations  he  has  had  their  unre- 
served confidence  as  being  loyal  to  the 
very  letter  of  every  obligation. 

Capt.  Magill  is  a  native  of  Canada,  but 
was  reared  in  this  country.  At  the  age 
of  19  he  enlisted  in  the  Union  Array,  and 
served  with  credit  four  years  in  the  14th 
Michigan  Infanti-y.  He  was  mustei-ed  out 
with  the  rank  of  captain,  at  the  close  of 
the  war. 

Mr.  Magill "s  insurance  experience  be- 
gan when  he  was  only  sixteen  years  old, 
as  a  clerk  in  the  office  of  his  father,  M. 
Magill.  in  Cincinnati.  Mr.  Magill.  Sr., 
was  manager  of  the  Western  and  South- 
ern department  of  the  Phoenix  Insurance 
Company  of  Hartford.  With  the  excep- 
tion of  the  war  period,  Mr.  Magill  has 
been  continuously  in  the  service  of  the 
Phoenix  since  1838.  Since  18'.i8  he  has 
also  b3en  continuously  in  the  service  of 
the  Home  of  New  York,  a  period  of  thirty 
years.  These  many  years  of  able  and 
faithful  work  have  certainly  earned  for 
the  gentleman  the  right  to  take  a  rest. 

California  at  the  close  of  the  war  was 
an  inviting  field  for  an  energetic  and  am- 
bitious young  man.  and  in  September, 
1863,   Mr.  Magill  came  hei"e  and  resumed 


insurance  work.  In  February.  1874,  he 
was  appointed  general  agent  of  the  Pa- 
cific Coast  department  of  the  Home  and 
Ph(Bnix,  and  engaged  actively  in  Board 
work.  For  several  years  he  was  chair- 
man of  the  executive  committee,  and  was 
elected  the  first  president  of  the  first 
Coast  compact — the  Portland  Compact 
Association.  He  was  also  elected  pr-esi- 
dent  of  the  ('ompact  Association  of  the 
Northwest.  In  May,  188),  he  was  elected 
vice-pi"esident  of  the  Pacific  Insurance 
Union,  and  two  years  later  he  was  made 
president.  Mr.  Magill  was  president  of 
the  Union  for  seven  consecutive  years, 
being  annually  re-elected.  These  are  facts 
which  show  that  Mr.  Magill  lias  led  a 
vei-y  busy  busy  life,  and  has  given  a  great 
deal  of  time  and  talent  to  the  service 
of  the  best  interests  of  Pacific  Coast  fire 
underwriting. 

Tt  is  to  be  hoped — though  we  fear  it  is 
idle  to  entertain  such  a  hope — that,  after 
a  brief  period  of  rest  and  recreation, 
Capt.  Magill  may  be  persuaded  to  re-en- 
gage in  the  business  in  this  field.  Sound 
underwriting  interests  must  always  need 
the  counsel  and  conservati%-e  inliuence  and 
example  of  such  underwriters  as  Arthur 
Magill. 

Mr.  Magill  retires  with  the  hearty  good 
wishes  of  all  his  fellow  underwriters  and 
of  the  large  corps  of  special  and  local 
agents,  with  whom  he  has  had  pleasant 
business  relations  for  so  many  yeai's. 


London  Guarantee  &  Accident. 
The  I'umor  to  the  effect  that  the  Lon- 
don Guarantee  «&  Accident  contemplated 
withdrawing  from  the  Pacific  States  and 
Territories  probably  grew  out  of  the  fact 
that  the  company  had  closed  its  Utah 
agency  and  withdrawn  from  that  field. 
The  company  will  continue  active  opera- 
tions in  all  the  Pacific  States  and  Tei*- 
ritories.  Edw.  C.  Landers  of  this  citj- 
has  been  appointed  general  agent,  and 
the  secretary  of  the  company  is  now  in 
this  country  and  will  possibly  visit  the 
Coast,  when  arrangements  will  be  made 
for  the  further  extension  of  the  business 
in  this  field. 
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Separation  of  the  Home  and  Fhcenix  on  the  Coast. 

The  relations  of  the  Home  and  Phoenix 
on  the  Pacilie  Coast  have  been  unique  in 
tire  insurance.  These  companies  have 
operated  a  joint  genei-al  agency  in  San 
Francisco  since  September,  1868.  No  sim- 
ilar association,  as  we  can  readily  believe, 
equals  this  in  duration.  When  it  is  re- 
flected that  the  two  companies  have 
somewhat  different  methods  and  adverse 
views  as  to  the  conduct  of  business  in  not 
a  few  important  respects,  the  wonder 
grows  that  any  man  could  have  succeeded, 
in  all  these  years,  of  so  harmonizing  their 
differences  that  a  joint  general  agency 
could  have  been  maintained  without  in- 
terruption. 

It  has  required  rare  judgment  and  dis- 
cretion on  the  part  of  the  general  agent 
to  harmonize  these  natural  differences, 
and  to  so  manage  the  affairs  of  the  two 
companies  as  to  satisfy  the  managers  of 
both.  Capt.  Magill  has  been  equal  to 
this  extraordinarj-  and  most  delicate  task. 
He  has  satisfied  both  companies,  and  has 
secured  harmonious  action  under  the 
most  embarrassing  conditions  and  diver- 
gent views.  He  can  retire  from  the  bus- 
iness with  the  reflection  that  he  has  suc- 
ceeded where  most  managers  would  have 
failed,  and  for  nearly  a  quarter-century 
has  preserved  the  harmonious  joint  rela- 
tions of  two  large  and  ambitious  compan- 
ies. 

The  union  of  the  Phoenix  of  Hartford 
and  the  Home  of  New  York  in  one  gen- 
eral agency  in  this  field  has  been  termin- 
ated, as  the  result  of  the  retirement  of 
General  Agent  A.  E.  Magill,  after  nearly 
thirty  years  of  joint  business.  President 
Skilton  of  the  Phcenix  and  Vice-President 
Snow  of  the  Home  are  in  San  Francisco, 
attending  to  the  readjustment  of  their 
companies'  affairs  under  new  and  sep- 
arate managements.  As  related  else- 
where, Herbert  Folger  has  been  appointed 
manager  of  the  Pacific  department  of  the 
Phoenix,  which  will  retain  its  present 
quarters  in  the  Mutual  Life  building. 
The  Home  will  have  offices  at  210  San- 
some  street,  with  Hugh  Craig  as  metro- 
politan manager  and   Harry  Roff  as  gen- 


eral agent  for  California  and  Nevada. 
Its  field  in  the  four  Northwestern  States 
will  be  under  charge  of  J.  D.  Coleman, 
general  agent,  with  headquarters  at  Port- 
land, Ore. 

The  two  companies  sepai-ate  in  the 
most  amicable  fashion,  with  a  mutually 
satisfactory  division  of  business  and  repre- 
sentation. The  Phoenix  will  maintain  its 
department  organization,  with  all  Coast 
agents  repoi-ting  to  San  Francisco  as 
hei'etofore.  The  Home  has  discontinued 
its  managerial  sj^stem,  and  in  accordance 
with  its  practice  elsewhere  will  have  its 
local  agents  report  to  New  York.  The 
general  agents,  however,  will  have  full 
charge  of  the  agency  work  and  appoint- 
ments., and  will  attend  to  the  adjustment 
and  payment  of  losses. 

The  Phoenix  will  remain  a  Board  com- 
pany. The  Home,  though  outside  of  the 
Board,  will  not,  as  we  understand,  sell 
any  of  its  policies  at  less  than  current 
rates  for  fii-st-class  insurance.  The  sep- 
aration of  these  companies  is,  of  course, 
under  the  circumstances,  to  be  regretted. 
We  may  congratulate  General  Agent  Ma- 
gill, however,  on  the  rest  he  is  able  and 
has  resolved  to  give  himself:  and  we  may 
also  assure  our  readers  that  this  change 
does  not  involve  any  menace  to  either 
good  practices  or  fair  rates  on  the  Coast. 
Both  these  strong  companies  are  ably 
managed  and  are  conservative  from  prin- 
ciple and  tradition. 


Cuneellatiuii. 

Plaiutiff  was  insured  in  a  company  which 
informed  its  a^ent  that  it  desired  to  cancel 
the  policy.  The  agent,  being  agent  for  de- 
fendant's company  also,  marked  the  policy 
canceled  on  the  policy  register,  signed  a  pol- 
icy of  defendant  in  blank,  and  told  his  clerk 
to  finish  it.  The  clerk  charged  the  original 
company  with  the  unearned  premium,  cred- 
ited defendant  with  a  year's  premium,  and 
charged  plaintiff  with  the  difference,  of  all  of 
which  the  plaintiff  had  no  knowledge.  Be- 
fore the  policy  in  defendant's  company  was 
completed  a  fire  occurred,  and  plaiutiff,  being 
informed  of  the  facts,  brought  suit  against 
defendant.  Held,  that  defendant  was  not 
liable. — Hartford  Fire  Ins.  Co.  v.  McKenzie, 
70  111.  App.  615. 
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National  Board  Meeting-. 

The  annual  session  of  the  National 
Boai'd  of  Fire  Underwritet-s  was  held  last 
week,  and  otiicers  for  the  ensuing  year 
were  elected  as  follows: 

President,  E.  C.  Irviu,  Fire  Association, 
Philadelphia. 

Vice-President,  Geo.  P.  Sheldon,  Phenix, 
Brooklyn. 

Secretary,  Robt.  P.  Beath ;  treasurer,  F. 
W.  Arnold. 

Among-  the  new  members  of  the  exec- 
utive committee  are  James  Nichols  of  the 
National  Fire  and  A.  W.  Damon  of  the 
Springlleld  Fire. 

Mr.  Chase  offered  a  resolution  that  the 
executive  committee  be  empowered  to 
undertake  the  defence  of  any  suit  where 
the  maintenance  of  a  principle  of  impor- 
tance to  the  membership  is  involved. 
On  motion,  action  was  postponed  until 
the  next  meeting  in  1899.  We  fancy  it 
would  not  be  difficult  to  guess  the  author- 
ship of  that  motion  to  postpone. 

President  Eaton's  address  contained 
some  very  valuable  statistics.  We  add 
some  of  them  and  produce  these  Amer- 
ican totals  of  fire  companies  reporting  to 
the  New  York  insurance  department: 

Premiums $2,522,531,861 

Losses 1,462,454,481 

Loss  ratio 58  per  cent. 

Unearned   premiums  and   unpaid 

losses,  etc $    117,351,018 

Losses  and  unearned  prem's,  etc.  1,5791805,499 

Real  loss  i-atio  (62.6) 63  per  cent. 

Expenses  (34.7  per  cent.)   .   .    .   .%    875,556,590 

Losses  and  expenses 2,455,362,089 

Underwriting  profit  (2.4  per  ct.)        67,169,772 


Onr  War  Bulletins. 

Bombardment  Insurance  has  been  legalized  in 
Massachusetts. 

A  Chicago  agency  offers  to  re-employ  any  of  Its 
clerks  who  go  to  the  war,  and  pay  their  salaries 
meantime. 

There  has  been  daily  a  beautiful  display  of 
Hags  in  San  Francisco,  especially  in  the  insurance 
quarter,  since  the  news  from  Manila  bay. 

The  bombardment  scare  in  Boston  indirectly 
caused  a  $.300,000  loss.  Wool  merchants  had 
stored  a  large  quantity  of  wool  in  a  remote  vacant 
mill,  to  save  bombardment  insurance  charges. 
The  mill  burned. 


Insurance  companies  respond  patriotically  to 
the  war  tax. 

The  German  of  Freeport,  111.,  will  continue  to 
pay  the  salaries  of  employes  who  enlist,  and  give 
them  their  positions  upon  return.  Now,  Smith, 
the  country  is  waiting  to  hear  from  you.  But  it 
will  wait  in  vain. 

Not  the  least  of  the  benefits  of  war  is  the  tax 
which  prevents  the  sale  of  a  box  of  deadly  cigar- 
ettes for  five  cents.    By  the  way,  over  half  of  the 
,   rejections  of  recruits  are  declared  to  be  the  result 
of  cigarette-smoking. 

Our  erratic  Louisville  contemporary  intimates 
that  while  it  has  no  sectional  feeling  whatever, 
the  New  Englanders  are  cowards  because  they 
want  Boston  protected  from  the  "  ferocious  in- 
vader, whose  ships  cannot  be  dragged  across  the 
Atlantic  by  steel  hawsers."'  It  is  a  long  time 
since  the  fool-killer  visited  Louisville. 

Assessment  associations  and  railroad  companies 
being  in  politics  escape  the  direct  war  tax.  If 
they  were  patriotic,  like  the  legitimate  insurance 
companies,  they  would  not  try  to  escape  it.  We 
mention  the  matter  to  remind  insurance  companies 
that 'politics  is  business,"  and  it  may  pay  them 
in  a  legitimate  way,  often,  to  have  it  known  that 
they  too  have  a  political  pull. 

The  Fortnightly  Review  proved  by  "  naval  Krieg- 
spiel"  that  Dewey  was  bound  to  be  licked  at  Man- 
ila. The  Westminster  Reciew  declared  that  the 
Americans  would  be  thrashed  at  first,  and  that 
Tammany  would  then  assume  charge  at  Washing- 
ton. The  ultimate  results  of  the  war  are  to  be  a 
breaking  of  the  Union  into  several  pieces.  We 
quote  these  solemn  monthlies  to  illustrate  how 
utterly  ridiculous  some  of  our  British  cousins  can 
be  at  times,  in  discussing  American  affairs. 
Heaven  fend  us  I  is  it  possible  that  we  are  ever  as 
silly  when  we  discuss  British  affairs  ? 

The  Post  Magazine  of  London  kindly  says:  The 
"devildoms  of  Spain"  have  not  yet  become  such 
things  of  the  past  that  we  can  view  without  emo- 
tion our  kinsmen  beyond  the  seas  entering  into  a 
supreme  conflict  with  a  power  whose  cruelties  and 
oppressions  have  always  excited  in  those  of  our 
race  and  blood  a  worthy  and  a  sturdy  abhorrence. 
Our  American  friends,  therefore,  may  rest  assured 
that  the  action  of  the  Liverpool  &  London  &  Globe, 
in  deciding  to  keep  open  the  places  of  those  mem- 
bers of  its  American  staff  who  may  be  called  to 
the  front,  and  to  pay  their  salaries  all  the  time 
they  may  be  engaged  at  the  seat  of  war,  is  but  a 
reflex  of  the  wave  of  general  and  hearty  .sympathy 
with  the  United  States  which  at  present  is  passing 
over  this  country. 


Delay.— The  May  Coast  Review  has  been  delayed 
somewhat  by  a  boiler  explosion  in  our  power-house. 


The  April  Monitor  is  specially  interesting.    It 
is  a  "Washington  number." 
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Herbert  Folger. 

MANAGER  OF   THE   PACIFIC  DEPARTMENT 
OF  THE  PHCENIX  OF  HARTFORD. 

Oiu-  readers  generally  have  some  sort 
of  an  acquaintance  with  Mr.  Folger, 
whose  picture  is  rei)roduced  in  this  issue 
of  the  Coast  Beview.  The  gentleman  has 
written  a  number  of  valuable  papers  for 
fire  underwriters'  associations  —  papers 
that  have  been  widely  quoted.  Mr.  Fol- 
ger  is  not  only  a  practical  underwriter, 
but  is  a  thorough  student  of  insurance 
literature  as  well. 

President  Skilton  came  to  the  Coast 
with  a  number  of  names  strongly  recom- 
mended for  the  position  of  manager  for 
the  Phoenix  in  this  field.  It  is  therefore 
a  special  compliment  to  Mr.  Folger  that 
of  all  the  available  good  material  he  has 
been  selected  for  the  position. 

Mr.  Folger  is  San  Francisco  born  and 
reared.  In  1881  he  began  insurance  work 
as  a  clerk  in  the  office  of  the  New  Zealand 
Ins.  Co.  In  1888  he  was  appointed  man- 
ager for  that  company  in  the  Northwest. 
with  headquarters  in  Portland.  There 
he  soon  became  prominently  identified 
with  board  work,  and  was  elected  presi- 
dent of  the  Portland  Boat-d  of  Fire  un- 
derwriters. The  duties  of  this  office  wei-e 
discharged  with  tact  and  energy  by  Mr. 
Folger,  during  the  trying  times  of  the 
rate  war.  At  the  convention  of  local 
agents  of  the  Northwest,  which  resulted 
in  the  organization  of  the  Northwest  In- 
surance Association,  Mr.  Folger  presided, 
and  was  elected  a  member  of  the  execu- 
tive committee. 

In  January,  1897.  Mr.  Folger  was  ap- 
pointed assistant  manager  of  the  Pacific 
department  of  the  Aachen  &  Munich 
Fire  Ins.  Co.  This  jjosition  he  now  re- 
signs to  accept  the  Pacific  Coast  manage- 
ment of  the  Phoenix  Insurance  Company. 
Mr.  Folger "s  many  friends  join  us  in  con- 
gratulating him  on  his  promotion.  The 
Phoenix  is  a  fine  company  and  is  deserv- 
edly popular  on  the  Coast,  and  we  do  not 
hesitate  to  i^rediet  excellent  results  for  it 
under  the  new  management. 


Fire  Insurance  Rates  in  California. 

Premium  rates  in  California  are  based  on 
the  general  experience  in  a  given  class  of  haz- 
ards over  a  large  area  for  a  sufficient  length 
of  time.  They  are  le.ss  than  the  rates  else- 
where for  similar  hazards. 

Are  the  rales  in  California  too  high  I  The 
commissioner  of  insurance,  who  really  knows 
nothing  of  the  matter,  assumes  that  they  are 
too  high,  because  the  companies  as  a  whole 
have  made  money  in  the  State.  After  the 
payment  of  losses  and  about  AQ  per  cent,  of 
the  premiums  for  expenses  and  taxes,  the  un- 
derwriters have  been  able  to  make  an  average 
profit  of  10  per  cent,  after  setting  aside  the 
required  amount  reserved  for  unexpu'ed  risks. 
This  is  not  a  large  profit  for  the  hazard  of  cap- 
ital in  a  possible  great  couflagratiou. 

While  it  is  true  that  the  companies  as  a 
whole  have  made  money  in  California,  it  is 
equally  true  that  a  number  of  companies  have 
lost  money  in  the  State.  The  latter  not  only 
lost  money,  but  hazarded  much  or  all  of  their 
capital  by  writing  in  cities  which  were  liable 
to  total  destruction. 

The  commissioner's  pretension  that  Califor- 
nia has  been  a  veritable  Klondike  for  fire  un- 
derwriters is  easily  disproved  by  the  unfor- 
tunate experience  of  nearly  all  California  fire 
insurance  companies.  Of  the  twenty-five  or 
thirty  companies  organized  in  the  State,  only 
two  (virtually  one)  survive.  If  there  is  so 
much  money  to  be  made  in  California  fire  un- 
derwriting, why  do  not  local  capitalists  oi-gan- 
ize  new  companies?  Why  doesn't  the  com- 
missioner's assertion  prompt  them  to  imme- 
diately engage  in  so  profitable  a  business? 
The  failure  of  a  long  string  of  California  com- 
panies furnishes  the  answer. 

It  may  be  said  that  the  California  compan- 
ies have  failed  because  they  transacted  busi- 
ness in  the  East.  Excepting  those  companies 
which  wei-e  bankrupted  by  the  great  Chicago 
fire,  this  is  not  true.  But  it  is  true  that 
every  California  company  which  confined  its 
business  to  this  State,  or  to  California  and 
the  equally  profitable  outside  Coast  territory, 
lost  money  heavily  and  failed.  No  more  satis- 
factory refutation  of  the  commissioner's  con- 
tention than  this  can  be  x-equired.  The  Cal- 
ifornia companies  could  not  make  money  in 
their  own  State  where  rates  are  said  to  be 
extravagantly  high. 

The  business  of  fire  insurance  in  this  State 
is  not  a  monopoly.  No  franchises  are  granted 
the  companies.  Anybody  can  start  a  stock  or 
mutual  company.     It  is  not  necessary  to  join  a 

board  or  unian.     There  are  companies  outside 


HERBERT    FOLGER, 

Manager  Pacific  Department 

Phcenix  Insurance  Company,  of  Hartford. 
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of  the  board,  and  there  are  many  fompanies  in 
the  East  and  in  Europe  which  are  not  doin^ 
business  liere.  He  must  be  a  simpleton  wlio 
thinks  for  one  moment  that  these  companies 
would  not  establish  au:eneies  in  California  if 
rates  were  exorbitantly  hifrh  as  allowed  by 
Mr.  Clunie. 

The  companies  have  been  fortunate;  in  Cali- 
fornia because  they  have  been  very  fortunate 
in  San  Pi'ancisco.  The  bijr  tires  which  have 
been  so  destructive  in  Eastern  cities,  have 
not  occui'red  in  San  Francisco,  as  underwrit- 
ers have  expected  and  still  fear.  Nowhere 
else  in  the  State  does  the  experience  of  the 
past  warrant  any  reduction  of  rates.  There 
are  large  areas  iu  California  where  for  many 
years  the  business  of  fire  underwriting  has 
been  conducted  without  profit  or  at  an  actual 
loss. 


Life  Letjal  Briefs. 

One  who  takes  an  assignment  of  a  policy  of 
life  insurance  from  a  prior  assignee  thereof 
takes  only  the  interest  of  his  assignor,  and 
subject  to  any  latent  equity  iu  favor  of  third 
persons.     4S  N.  Y.  Sup.  431. 

Where  a  statement  of  assui-ed  in  the  appli- 
cation, that  he  was  in  sound  health,  is  made  a 
warranty,  it  is  not  necessary  to  constitute  a 
breach,  that  the  assured  should  have  been  at 
the  time  of  unsound  health  to  such  an  extent 
that  he  must  have  realized  it.  48  N.  Y.  Sup. 
75:j. 

The  intentional  omission,  by  an  applicant 
for  life  insurance,  to  disclose  to  the  company 
every  fact  material  to  the  risk  (especially  the 
fact  of  a  sudden  or  dangerous  illness)  which 
comes  to  his  knowledge  at  any  time  before 
the  contract  is  finally  closed,  even  though 
subsequent  to  his  original  representations  and 
medical  examination,  is  a  fraud  which  vitiates 
the  contract.     83  Fed.  Rep.  (531. 


.Ism-s.sitieHt  Leffal  Kriefs. 
When  a  member  of  a  beneficial  association 
constitutes  himself  beneficiary  in  his  certifi- 
cate, the  proceeds  of  the  certificate  will  go  to 
his  personal  representative,  unless  there  shall 
have  been  an  assignment  thei-eof  by  said 
member.     48  N.  E.  Rep.  (Mass.)  1091. 

One  entitled  under  a  certificate  of  insurance 
to  "the  net  proceeds  of  one  full  assessment  at 
a  schedule  of  rates  upon  all  members  iu  good 
standing  at  the  date  of  said  death,  to  an 
amount  not  exceeding  |'i,:")00,"  is  not  entitled 
to  interest,  though   the  claim   is  contested; 


there  being  no  provision  in  the  schedule  for 
assessing  for  interest.  73  N.  W.  Rep.  (Va.) 
4S.-). 

In  an  action  on  a  certificate  of  a  beneficial 
as.so(Mation,  the  payment  of  which  was  refused 
on  the  ground  that  deceased  had  been  sus- 
pended for  non-payment  of  a  certain  assess- 
ment, it  appeared  that  the  first  assessment 
charged  to  him  was  paid  by  his  advance  paj- 
menton  admission  into  the  society,  and  that 
each  succeeding  as.sessment,,  including  that 
iu  controversy,  was  paid  from  the  proceeds  of 
the  one  next  preceeding.  Held,  that  the  de- 
fense of  forfeiture  was  not  sustained,  as  de- 
ceased had  not  been  legally  suspended.  48  N. 
Y.  Sup.  (;4S). 

Policy  called  for  an  annual  expense  premium, 
and  also  for  mortuary  premiums,  and  pi'o- 
vided  that  it  should  be  renewed  from  month 
to  month  upon  condition  that  the  assured  paid 
said  mortuai'y  premiums  within  thirty  days 
after  notice,  the  policy  to  become  null  and 
void  upon  anj-  omission  to  make  any  payment 
thus  required.  The  assured  paid  the  annual 
expense  premium  up  to  Marcli  30,  1805,  and  all 
mortuary  premiums  up  to  January  30,  180.">, 
and  died  February  10,  isy5,  without  having 
paid  a  mortuary  premium  called  Januarj'  9th, 
and  due  February  0th.  Held,  that  the  pay- 
ments made  did  not  continue  the  policy 
through  Februai-y,  and  that,  upon  the  failure 
to  pay  the  mortuary  premium  by  February 
9th,  the  policy  lapsed.     48  N.  Y.  Sup.  4(;3. 

Where  associations  or  corporations  are  or- 
ganized for  mutual  benefit  and  relief,  the 
terms  of  their  by-laws  must  be  interpreted 
liberally  and  reasonably  ;  and,  when  they  are 
susceptible  of  two  constructions,  that  must 
be  adopted  which  will  the  more  nearly  cat  ry 
out  the  benign  object  of  the  association,  and 
sustain  the  claim  of  the  insured.  Where  a 
b3-law provided  "any  member,  while  engaged 
in  any  lawful  avocation,  receiving  bodily  in- 
juries which  alone  shall  cause  total  and 
liermanent  loss  of  eyesight,  shall  receive  the 
full  amount  of  his  policy,"  is  afterward 
amended  so  that  the  expression  "total  and 
permanent  loss  of  eyesight"  was  made  to 
read  "total  and  permanent  loss  of  one  or  both 
ej'es,"  one  who  was  injured  befoi'e  the  amend- 
ment resulting  in  the  permanent  loss  of  one 
eye  after  the  amendment,  is  entitled  to  the 
full  amount  of  his  policy.  51  Pac.  Rep.  (Utah) 
•250. 


The  Argus  is  now  the  brightest  anil  most   valu- 
able of  the  Chicago  insurance  fortnlghtlies. 
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Clanle,  Brokerag-e  and  Rebating. 

The  eoinmi.ssioner  makes  a  riilii-ulous  assault 
on  the  brokenisie  system.  In  his  superior  wis- 
dom he  has  discovered  a  way  to  settle  the 
brokerag'e  problem  which  has  vainly  engaged 
the  best  thought  of  skillful  underwriters 
everywhere  since  the  beginnings  of  modern 
fire  underwriting.  Mi*.  Clunie's  simple  de- 
vice is  for  the  companies  to  allow  the  policy- 
holder a  commission  equal  to  that  allowed  the 
broker.  It  is  just  possible  that  the  first  fire 
underwriters  thought  of  this,  but  found,  as  in 
marine  underwriting,  that  the  effect  is  mere- 
ly to  pay  the  broker  two  commissions  and  to 
increase  the  rates  precisely  the  commission 
allowed  the  policyholder. 

Brokers  are  restricted  to  San  Francisco. 
No  brokerage  is  allowed  anywhere  else.  The 
commissioner  confuses  brokers  and  local 
agents,  but  they  are  very  different.  The 
broker  is  virtually  a  wholesale  dealer  in  in- 
surance risks.  He  offers  his  business  in  large 
lots,  and  gets  in  consequence  what  is  equiva- 
lent to  a  reduced  rate.  The  local  agent,  on 
the  other  hand,  represents  his  company  in 
various  ways,  independently  of  the  mere 
placing  of  risks,  and  is  paid  for  such   services. 

The  prohibition  of  rebating  is  a  measure  cal- 
culated to  prevent  the  raising  of  rates  and  to 
secure  equitable  treatment  for  the  small  as 
well  as  for  the  large  policyholder.  The  re- 
bate is  not  offered  the  poor  man  whose  small 
policj'  does  not  make  any  concession  worth  the 
time  and  trouble  of  the  broker  or  local  agent. 
The  rebates  are  given  the  larger  policyhold- 
ers, and  the  consequent  control  of  lai'ge  lines 
enables  the  i-ebater  to  dictate  terms  to  the 
companies.  Increased  brokerages  or  commis- 
sions follow,  and  can  be  finally  met  only  by  in- 
creased rates.  The  poor  man  is  the  loser  by 
rebating  practices,  and  in  defending  rebates 
the  commissioner  is  defending  the  rich  and 
opposing  the  poor. 


declared  that  nothing  short  of  a  general  re- 
duction over  the  entire  State  would  meet 
with  his  royal  approval.  Such  a  reduction 
would  of  course  be  impossible,  excepting  tem- 
porarily, as  in  a  rate  war  when  temporary 
sacrifices  are  made  for  assumed  permanent 
advantages. 


Wants  to  Make  Rates. 

Mr.  Clunie  asks  to  be  allowed  a  voice  in  the 
making  of  I'ates.  This  preposterous  demand, 
of  coui-se,  could  not  be  entertained  for  a 
moment  by  a  body  of  experienced  men  invest- 
ed with  the  large  responsibilities  which  man- 
agers and  general  agents  bear.  In  the  spirit 
of  conciliation  which  has  characterized  the 
attitude  of  the  underwriters  in  dealing  with 
this  abnormal  official,  they  intimated  that  it 
might  be  possible  to  reduce  rates  somewhat 
in  San  Francisco.  But  the  commissioner  in- 
stantly rejected  this  liberal  proposition,   and 


Five  L('(/al  lirit'/'s. 

Insurance  on  property  effected  by  the  owner, 
is  not  affected  by  other  insurance  thereon, 
effected  by  another,  and  not  consented  to  or 
known  of  by  the  owner.  38  At.  Rep.  (Pa.) 
1081. 

A  mortgagee,  whose  mortgage  exceeds  the 
loss,  may  sue  on  a  policy  which  provides  that 
loss,  if  any,  shall  be  paid  to  him  as  his  in- 
terest may  appear,  and  do  so  in  his  own  name. 
51  Pac.  Rep.  (Utah)  255. 

Because  a  complaint  in  criminal  proceedings 
against  one  for  burning  his  barn  was  made  by 
an  officer  of  an  insurance  company,  the  com- 
pany is  not  estopped  from  setting  up  the  same 
charge  as  a  defence  in  an  action  by  such 
owner  for  the  insurance,  though  he  was  dis- 
charged on  the  examination  in  the  criminal 
proceedings.     73  N.  W.  Rep.  (Mich.)  372. 

Where  there  is  undisputed  evidence  of  the 
completion  of  a  contract  of  insui'ance,  the 
burden  of  proving  its  cancellation  in  an  action 
thereon,  is  on  the  company  if  it  claims  it,  and 
where  an  insui'ance  policy'  is  completed,  and 
the  insured  notified  thereof,  it  is  not  neces- 
sary that  it  should  have  been  actually  de- 
livered to  him,  in  order  to  sustain  an  action 
on  it.     22  So.  Rep.  (Ala.)  903. 

Where  the  policy  requires  the  insured  in 
the  event  of  a  loss  to  produce  his  books  and  in- 
voices for  examination,  he  must  do  so,  or  he 
cannot  recover ;  and  the  fact  that  he  kept  no 
books  is  not  a  legal  avoidance  of  the  condition. 
His  failure  to  keep  books  of  account  showing 
sales  and  purchases  of  stock  and  to  keep  them 
in  a  fire  proof  safe  as  provided  by  the  policy 
is  a  defence  to  an  action  on  the  policy.  48  N. 
W.  Rep.  (111.)  830. 

A  policy  "on  the  property  of  insured  or  any 
member  of  the  household"  provided  in  case  of 
loss  for  a  statement  "signed  and  sworn  to  by 
the  insured."  After  a  loss  of  such  propertj^ 
a  proof  was  sent  but  was  not  properly  sworn 
to  by  the  insured.  The  company  notified  in- 
sured of  this  defect,  and  also  insisted  that 
each  member  of  the  household  swear  to  the 
schedule  of  his  pi-operty,  and  added   that  it 
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thereb}'  rejerted  the  proofs  of  loss  sent  in; 
but  the  supreme  court,  trial  term,  Kings 
county,  New  York  (48  N.  Y.  Sup.  «:31).  held 
that  this  requirement,  differing  from  the  one 
contained  in  the  policy,  dispensed  with  the 
provisions  of  the  policy  for  proofs  of  loss. 

Judge  McGraw  on  the  Constitutionality  of  Anti- 
Compact  Leg:islation. 

Several  circumstances  concur  in  mak- 
ing timely  the  publication  of  the  follow- 
ing- abr-idgement  of  a  h)rief  by  the  well 
known  San  Francisco  attorney,  E.  W. 
McGraw,  on  the  constitutionality  of  anti- 
compact  legislation.  It  was  written  some 
years  ago,  but  subsequent  court  decisions 
only  confirm  Mr.  McGraw 's  views  of  the 
law.  We  have  been  kindly  permitted  to 
make  this  abstract  of  the  brief,  which  we 
print  as  peculiarly  timely,  on  account  of 
the  action  of  the  insurance  commissioner 
and  the  nature  of  his  defence  in  the  in- 
junction cases  in  the  United  States  dis- 
trict court: 

An  underwriters'  compact  is  conducive  to 
the  solvency  of  insurers.  It  provides  for  the 
best  interests  of  the  insured  by  securing  to 
them,  so  far  as  it  is  possible  to  do  by  a  mere 
agreement,  a  certainty  of  the  payment  of 
losses  which  they  maj^  incur;  and  by  furnish- 
ing a  reasonable  assurance  of  the  return  of  an 
adequate  profit  on  investments,  it  invites  and 
encourages  the  investment  of  new  capital  in 
the  business  of  insurance.  A  law  to  abolish 
such  a  compact  is  a  law  discoui-aging  competi- 
tion on  the  part  of  new  capital;  provocative  of 
insolvency  on  the  part  of  those  already  en- 
gaged in  the  business,  and  deleterious  alike 
to  the  best  interests  of  insurer  and  insured. 
The  law  seeks  to  annihilate  a  compact  the 
objects  of  which  are  not  only  legitimate  but 
which  commend  themselves  to  the  business 
and  moral  sense  of  legislatures  and  individ- 
uals. 

The  question  then  is  whether  an  act  of  the 
legislature  for  the  suppression  of  compacts  on 
the  part  of  a  certain  class  of  corporations, 
which  compacts  are  legitimate,  and  are 
formed  for  objects  vital  to  the  pecuniarj^  well 
being  of  such  corporations,  and  are  promotive 
of  the  security  of  the  general  public  dealing 
with  such  corporations,  is  subject  to  constitu- 
tional or  other  objections  which  will  defeat  it. 

Corporations  are  artificial  persons.  Their 
existence  depends  on  the  laws  of  the  State  or 
Nation  under  which  they  derive  their  being. 


A  corporation  which  is  indebted  for  it.s  exist- 
ence to  the  laws  can  not  do  l)usiness  in  a  for- 
eign State  except  by  the  comity  or  by  virtue 
of  the  express  laws  of  such  State.  The  right 
of  absolute  exclusion  implies  the  right  to  im- 
pose conditions,  arbitrary-  and  unreasonable 
perhaps,  but  invalid  only  as  they  infringe  the 
constitution  of  the  Slate  or  Nation. 

When  the  Michigan  anti-compact  law  was 
passed  there  was  some  talk  of  fighting  it.  I 
think  that  in  the  general  interest  of  insurance 
companies  it  is  a  matter  of  regret  that  such 
fight  was  not  made.  After  a  careful  examina- 
tion of  all  the  authorities,  it  seemed  to  me  at 
that  time  that  the  principle  of  the  anti-com- 
pact law  of  Michigan  was  in  violation  of  the 
fourteenth  amendment  of  the  Constitution  of 
the  United  States. 

I  still  adhei-e  to  the  opinion  I  then  formed. 
It  seems  to  me  to  be  fully  supported  by 
numerous  decisions.  But  since  the  passage  of 
the  Michigan  act  two  decisions  have  been 
rendered  by  the  supreme  court  of  the  United 
States  adverse  to  the  opinions  which  I  did  at 
that  time  and  still  do  (notwithstanding  such 
decisions)  entertain. 

The  fourteenth  amendment  reads  as  follows : 
"Nor  shall  anj-  State  deprive  any  per.son  of 
life,  liberty  or  pi'opertj^  without  due  process 
of  law,  nor  deny  to  any  person  within  its 
jurisdiction  the  equal  protection  of  the  law." 
The  civil  rights  bill  passed  to  carry  into  effect 
the  provisions  of  the  fourteenth  amendment 
contains  the  following  section:  "All  persons 
within  the  jurisdiction  of  the  United  States 
shall  have  the  same  right  in  every  State  and 
Territory  to  make  and  enforce  contracts."' 

The  U.  S.  circuit  court  in  this  district  held 
in  the  railroad  tax  cases  that  corporations 
were  among  the  "persons"  protected  by  the 
fourteentli  amendment  and  the  civil  rights 
bill.  The  same  court  also  held  that  "discrim- 
inating and  partial  legislation  favoring  partic- 
ular persons  or  against  particular  persons  of 
the  same  class  is  now  prohibited.  Equality  of 
privilege  is  the  constitutional  right  of  all 
persons,  and  equality  of  protection  implies  not 
only  equal  accessibility  to  the  courts  for  the 
prevention  or  redress  of  wrongs  and  the  en- 
forcement of  rights,  but  equal  exemption 
with  others  of  the  same  class  from  all  charges 
and  burdens  of  every  kind."  The  court  held 
that  the  protection  of  the  fourteenth  amend- 
ment and  of  the  civil  rights  bill  was  available, 
as  against  unequal  taxation  in  whatsoever 
form  it  miglit  be  iniijosed. 

(To  he  concluded  in  our  next  iimue.) 
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Dixwell  Hewitt. 

ASSISTANT  MANAGKR  OF  THE  PACIFIC  DE- 
'   PARTMEMT  OF  THE    PH(ENIX   OF    HART- 
FORD. 

Pi-esident  Skilton  of  the  Phoenix  of 
Hartford,  after  canvassing  the  field 
pi-etty  thoroughly,  has  selected  out  of  the 
available  material  Dixwell  Hewitt,  the 
well  known  special  agent,  for  the  position 
of  assistant  managei-  of  the  Pacific  de- 
partment of  the  Phoenix  Insurance  Com- 
pany of  Hartford.  That  Mr.  Skilton  has 
found  an  able  lieutenant  for  Manager 
Folger.  in  Mr.  Hewitt,  will  readily  be 
agreed  to  by  everybody  who  knows  the 
new  appointee. 

Mr.  Hewitt  has  the  reputation  whic-h  is 
confirmed  by  all  his  past  employers,  of 
being  a  first-class  field  man  :  and  he  brings 
to  his  new  duties  the  experience  which  is 
so  essential,  not  only  to  practical  fire 
underwriting,  but  to  pleasant  and  helpful 
relations  with  the  local  agents. 

Mr.  Hewitt  is  a  native  of  New  York, 
and  a  graduate  of  Williams  College,  of 
the  class  of  "SB.  He  is  about  30  years  old. 
For  the  past  eleven  years  he  has  been 
employed  on  the  Pacific  Coast.  For  four 
years  he  was  employed  by  the  compact. 
Since  then  he  has  been  employed  as  a 
special  agent  and  adjuster.  Recently  he 
has  been  a  special  agent  for  Manager  L. 
B.  Edwards'  companies,  and  had  charge 
of  the  Pacific  Northwest  field. 


War! 

"Our  Country— may  she  always  be  right! 
But  our  Country— right  or  wrong  I  " 

The  patience  of  the  people  of  the  United 
States  of  America  has  at  last  been  exhausted. 
They  have  never  been  unmindful  of  the  dis- 
tressing fact  that  there  is  a  Cuba  at  our 
threshhold  as  well  as  an  Armenia  in  Europe. 

Spain  is  a  i*elic  of  barbarism.  Her  history 
is  but  a  record  of  extortion,  robbery,  murder 
and  assassination.  She  has  learned  nothing- 
has  abated  nothing  of  her  devilishness— since 
the  days  of  Cortez,  Pizarro,  and  the  Duke  of 
Alva.     She  is  still  a  political  anachronism. 

The  President  was  probably  compelled  by 
the  jingoes  and  yellow-jingoes  to  take  pre- 
mature action;  but  war  was  inevitable.  This 
continent  can  not  peacefully  exist   with   any 


fragment  in  chains  subject  to  a  tyrannous  and 
corrupt  bureaucracj'  like  that  of  Spain. 
Cuba  must  be  free:  the  Spaniards  must  be 
expelled  from  this  hemisphere. 

We  must  expect  business  to  suffer;  we 
m  ist  be  pi'epared  to  make  some  sacrifices. 
But  the  ultnnate  effects  can  not  be  other  than 
good,  for  business,  for  peace,  for  humanity, 
and  for  the  unity  of  this  Nation. 


California  Commissioner's  Lack  of  Good  Faith. 

The  entire  course  of  the  commissioner  since 
he  assumed  the  oflice  a  few  months  ago  has 
been  a  disgrace  to  the  State  and  the  appoint- 
ing power.  If  he  is  right,  all  the  honorable 
gentlemen  who  have  preceded  him  in  the 
office  have  been  entirely  wrong ;  and  as  such 
a  conclusion  is  not  thinkable,  it  follows  that 
the  present  commissioner  is  egregiously  in 
error.  A  glance  at  a  few  of  Mr.  Clunie's  rul- 
ings and  requirements  will  suffice  to  confirm 
our  assertion  that,  his  conduct  has  been  dis- 
graceful, that  his  objects  have  been  to  annoy 
the  several  classes  of  underwi-iters,  and  at 
the  same  time  exploit  his  own  ambitions, 
which  require  publicity,  abuse  of  corporations, 
and  the  applause  of  the  groundlings.  Through 
all  his  official  acts,  the  letters  which  he  does 
not  fail  to  give  the  press,  his  peremptory  de- 
mands in  accord  Avith  no  law,  his  ridicu- 
lously strained  construction  of  the  insurance 
laws,  his  deliberate  discourtesj-  and  entire 
lack  of  dignity,  there  appears  the  unques- 
tionable evidence  of  his  deplorable  lack  of 
good  faith.  ■ 

The  Coast  Review  Manual. 

Following  are  a  few  expressions  iu  favor  of 
TuECoAjiT  Review  Manual  written  us  hy  cor- 
respondents: 

'•It  is  a  great  help." 

'■It  is  certainly  perfection." 

'■Contains  manj-  suggestions  of  great  value 
to  local  agents." 

"tJoutains  information  not  to  be  obtained 
frj:n  any  other  source." 

'■  I  could  not  well  do  without  it." 

'•I  tiud  within  its  pages  a  vast  amount  of 
us'^ful  information." 

'■I  have  never  seen  any  other  manual  that 
wo-jld  give  the  local  agent  as  much  intelligent 
aid  '■ 

'•  We  keep  it  ready  at  hand,  referring  to  it 
often,  using  it  as  an  authority." 

"I  keep  it  on  my  desk  for  reference." 

''It  is  the  best  instruction  book  for  agents. " 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  iu  vain  else- 
where." 

'•The  best  book  of  the  kind  published." 

"It  is  just  what  we  agents  need." 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  concise  and  cleai'ly  writ- 
ten book  of  the  kind  I  have  ever  seen." 


DIXWELL    HEWITT. 

Assistant  Manager  Pacific  Department 

Phoenix  Lxsirance  Company,  of  Hartford. 


Ths    Coast  T{eview. 


26j 


Life  Underwriters  before  Inanisitor  Clnnie. 

Tho  fantastic  insurance  commissioner  of 
California,  with  ways  that  are  vain,  com- 
manded the  life  underwriters  of  San  Fran- 
cisco to  appear  before  him,  and  resolved 
himself  into  court,  jury  and  chief  high 
inquisitor.  He  wanted  to  know,  you 
know,  all  about  life  insurance,  as  trans- 
acted in  California,  and  was  of  opinion 
that  policyholders  were  incompetent  to 
make  contracts  for  themselves.  The  new 
commissioner,  PufTed  Up,  stood  readj'  to 
make  the  crooked  straight  and  redress 
every  wrong,  and  incidentally  get  some 
free  advertising  and  the  applause  of  the 
galler3\  Some  way,  however,  his  plans 
have  miscarried.  The  gallery  is  silent, 
and  the  yellow  journals  have  forgotten 
the  little  man. 

The  proceedings  at  the  inquisition  have 
been  printed,  and  the  upshot  of  the  whole 
thing  is  that  the  commissioner's  name 
appears  prominently  in  print  on  the  cover 
of  the  book — at  the  expense  of  the  life 
offices — as  well  as  in  the  supreme  court 
records  as  a  defendant  charged  with 
unprofessional  conduct. 

Nothing-  has  been  heard  from  the  com- 
missioner since  this  meeting  in  January, 
and  it  is  believed  that  he  is  now  suffering 
from  information  of  the  brain.  It  is  not 
improbable  that  he  will  rule  that  as  the 
premiums  are  payable  "in  arbitrary 
terms,  fixed  by  the  policy  itself,"  the  in- 
surance thereunder  is  term  insurance. 

We  abridge  the  remarks  of  the  life 
underwriters,  who  seem  to  have  taken 
the  commissioner  at  his  own  serious 
estimate,  as  follows: 

John  Landers,  of  Manhattan  Life :  There 
are  technical  terms  used  iu  section  450  of  the 
civil  code  which  are  well  known  to  insurance 
men  generally,  but  which  are  sometimes 
rather  ambiguous  to  attorneys.  "Tontine  in- 
surance" is,  of  course,  a  specific  contract. 
Under  that  form  of  insui-ance  it  is  provided 
that,  in  the  event  of  forfeiture,  there  is  a 
waiver  on  the  part  of  insured  to  any  profits 
with  reference  to  surplus  that  maj'  have  been 
allotted  to  that  class  of  policies,  and  therefore 
that  pi'ovision  iu  the  contract  in  regard  to  the 
deferred  dividends  that  are  paid  at  maturity, 
shall  be  forfeited  to  the  company.    That  is  a 


specific  and  absolute  contract  that  is  entered 
into  at  tiie  time  between  the  insured  and  the 
company. 

Paid-up  insurance  is  a  contract  between  the 
insured  and  the  insurer  for  a  given  sum  of 
money  that  has  been  paid  by  the  insured  to 
the  insurer,  and  it  becomes  by  its  terms  an 
absolute  contract  between  the  insurer  and 
the  company.  It  is  absolute;  it  is  fixed. 
There  is  nothing  moi-e  to  be  said  or  done  in 
reference  to  the  matter  until  the  maturity  of 
the  contract  itself. 

As  to  term  insurance.  Usually  a  very  low 
pi'emium  is  paid  to  the  company  for  a  specific 
term  annually,  without  the  dividend  feature 
or  anj'  reserve  attachable.  It  is  simplj'  the 
actual  cost  of  carrj-ing  the  risk  at  a  very  low 
rate,  and  at  the  expiration  of  the  term  the 
contract  is  ended. 

Section  450  is  practically  a  copy  of  the  New 
York  law  uix>n  the  subject.  Two  slight  varia- 
tions make  our  statute  a  little  more  ambig- 
uous than  that  of  New  York.  When  the  in- 
surance department  was  created  in  Califor- 
nia, the  insurance  laws  were  taken  almost 
bodilj'  from  the  New  York  statutes. 

H.  C.  Donnels,  of  the  Home  Life:  Tontine 
insurance  is  a  contract  of  insurance  under 
which  the  profits  or  dividends,  as  well  as  the 
reserve,  are  forfeited  to  the  tontine  fund 
either  of  the  death  of  the  insured  or  the 
forfeiture  of  the  policy  befoi-e  the  end  of  the 
term.  This  tontine  fund  is  distributed  among 
the  survivors  at  the  expiration  of  a  specified 
term.  In  other  words,  it  is  survivorship  in- 
surance. 

Term  insurance  is  a  contract  written  for  a 
short  term  of  years,  and  it  ceases  at  the 
expiration  of  that  term.  The  companj'  is 
liable  only  in  the  event  of  the  insui-ed  dying 
within  that  time.  The  rate  of  pi'emium  is 
low.  Tontine  insurance  is  never  term  insur- 
ance. Paid-up  insurance  is  never  tontine  in- 
surance. Semi-tontine  insurance  is  a  policy 
on  which  dividends  only  are  forfeited  to  the 
tontine  fund.  It  is  only  half  tontine  in  prin- 
ciple. A  single  premium  policy  is  not  called 
paid-up  insurance.  No  full  tontine  iwlicies 
have  been  issued  since  1879.  Semi-tontine 
policies,  issued  since,  are  now  known  as  ton- 
tine insurance. 

A.  M.  Shields,  of  the  Equitable  Life :  Ton- 
tine insurance  prior  to  ISSO,  was  a  contract 
whereby  the  insured  waived  all  interest  in 
any  dividends  unless  he  should  live  and  sur- 
vive a  certain  period  called  tontine  period. 
At  the  end  of  the  tontine  period,  if  he  sur- 
vived, the  insured  became  entitled  to  share 
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in  the  accumulated  profits.  If  the  iusuved 
failed  to  pay  his  premium,  the  policy  lapsed, 
and  the  insured  forfeited  all  right  to  the  pre- 
miums already  paid;  these  forfeited  pre- 
miums, less  the  cost  of  insurance,  going  to 
swell  the  profits  of  those  who  survived.  If 
insured  died  during  tontine  period,  the 
beneficiary  took  the  face  of  the  policy,  but 
nothing  more. 

Term  insurance  has  always  meant  a  con- 
tract or  policy  of  insui-ance  whereby  the  in- 
surer couti-acts  to  pay  to  the  beneficiary  a 
specified  sum  in  the  event  the  insured  should 
die  within  the  term  agreed  upon  in  the  policy. 
It  is  bare  insurance,  and  the  insured  never  in 
any  event  acquii-es  any  intex*est  in  the  profits 
of  the  company.  The  words  term  insurance 
are  not  applicable  to  any  form  of  tontine  in- 
surance. One  may  be  said  to  be  the  anti- 
thesis of  the  other. 

James  Munsell,  Jr.,  of  the  Mutual  Benefit 
Life:  I  drafted  the  bill  which  became  section 
450  of  the  civil  code  as  it  now  stands.  Nat. 
urallj^  there  is  no  question  in  my  mind  as  to 
its  meaning,  nor  as  to  how  it  was  understood 
by  the  members  of  both  senate  and  house 
with  whom  I  very  generally  discussed  it,  and 
particularly  as  to  the  meaning  and  effect  of 
the  phrase,  "unless  specifically  contracted 
between  the  insurer  and  the  insured  for  ton- 
tine insurance,  or  for  other  term  or  paid-up 
insurance,  a  stipulation,  etc.  The  language 
of  that  section  after  that  clause  came  from 
the  policy  of  the  Mutual  Benefit  Life  Ins. 
Co.,  almost  verbatim.  Such  expressions  as 
"term"  or  "other  term"  or  "paid-up"  insur- 
ance used  in  said  stipulation  and  elsewhere 
in  the  body  of  the  section,  mean  respectively 
the  same  wherever  used.  It  will  be  found 
that  the  same  fund  and  the  same  reserve 
intended  in  the  body  of  the  section  to  be  ap- 
plied, first,  automatically  to  the  purchase  of 
said  extended  "term"  insurance,  is  intended 
to  be  applied,  alternatively,  to  the  purchase  of 
"paid  up"  insui'ance  for  the  then  commuted 
value  of  the  said  reserve  on  said  original  pol- 
icy, and  the  converse  of  this  proposition  is 
also  absolutely  true.  Any  other  construction 
leads  to  what  seems  to  me  an  absurdity,  viz., 
that  paid-up  insurance  (something  which 
could  by  no  possibility  lapse)  was  specified  as 
an  exception  to  cases  involving  lapse.  In 
other  words,  it  was  utterly  needless  and  use- 
less to  insert  paid-up  single  premium  insur- 
ance originally  so  issued  as  an  exception  to 
the  requirement  of  this  section,  for  it  could 
by  no  possibility  ever  lapse.  Hence,  it  must 
have  been  term  or  paid-up  insurance  which 


was  intended  to  be  excepted.  The  law  was 
intended,  unless  the  companies  made  an  ex- 
press contract  with  the  insured  for  some 
other  method,  to  require  them  to  adopt  the 
method  [for  the  purchase  of  paid-up  or  ex- 
tended term  insurance  after  lapse  for  non- 
payment of  premium]  which  was  exemplified 
by  the  policies  of  the  Mutual  Benefit  Life. 
Certainly,  I  never  dreamed  of  putting  for- 
ward, and  the  legislator  would  never  have 
tolerated,  the  position  that  all  companies 
must  adopt  the  provisions  of  my  own  com- 
pany. 

C.  A.  McLane,  of  the  New  York  Life :  Ton- 
tine is  a  feature  applied  to  almost  every  kind 
of  policy,  so  that  if  a  man  fails  to  pay  a  certain 
premium  due,  he  forfeits  everything.  That 
is  the  original  tontine  insurance.  What  is 
now  generally  understood  as  tontine  insur- 
ance is  semi-tontine.  Semi-tontine  policies 
are  usually  referred  to  as  semi-tontine  by 
insurance  men.  They  are  the  only  tontine 
policies  now  issued.  Pull  tontine  policies 
were  issued  up  to  18S3  or  1884. 

Term  insurance  is  never  tontine,  nor  is 
tontine  insurance  ever  term  insurance. 

A.  B.  Forbes,  of  the  Mutual  Ijife :  Tontine 
insurance  is  never  considered  term  insui'ance. 
I  agi'ee  with  the  definition  of  tontine  insur- 
ance given  by  Mr.  Landers  and  Mr.  Donnels. 
Paid-up  insurance  is  a  substitute  for  some 
previous  contract  existing  between  the  par- 
ties. Single  premium  insurance  is  not  paid- 
up  insurance.  It  is  full-paid  insurance.  There 
is  another  term  used  by  insurance  men  that 
has  its  own  particular  significance.  The  term 
"  limited-paj'ment "  insurance  differs  again 
fi'om  "single-payment." 

Henry  K.  Field,  of  the  New  England  Mu- 
tual Life :  To  define  the  terms  tontine,  full- 
paid,  term,  paid-up,  etc.,  would  simply  be 
repeating  what  has  already  been  said.  I 
agree  with  the  gentlemen  who  have  preceded 
me.  Semi-tontine  is  a  modification  of  the 
original  tontine.  It  is  more  favorable  to  the 
insured. 

Alexander  G.  Hawes,  of  the  New  York 
Life :  Full  tontine  policies  constitute  a  form 
of  insurance  by  which  the  insurants  are 
placed  in  classes,  according  to  the  year  of 
their  entry  and  the  kinds  of  policy  they  take 
out.  The  principle  of  tontine  is  applied  to  the. 
whole  policy,  to  the  dividends  on  the  policy 
and  to  the  reserve.  So  a  man  who  takes  out 
a  policy  on  the  tontine  plan  receives  not  only 
the  dividends  upon  the  policies  of  those  pol" 
icyholders  who  die  and  those  who  give  up 
their  policies,  but  also  receives  his  share  of 
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the  i-eserves.  The  limited  tontine  plan  mod- 
ifies that  to  the  extent  that  the  resei'ves  are 
given  iu  the  form  of  paid-up  insurance  to  the 
insured.  The  senii-tontine  policy,  the  limited 
tontine  policy,  and  what  is  called  the  accumu- 
lation policy,  are  all  the  same.  They  are  all 
tontine. 

Clarence  M.  Smith,  of  the  Northwestern 
Mutual  Life:  Originally,  life  insurance  was 
written  as  a  whole  life  proposition.  But  the 
companies  found  people  who  did  not  want 
their  policies  to  run  always,  and  who  did  not 
want  to  pay  always,  and  so  they  settled  on 
making  terms  for  those  people.  So  we  divide 
life  insurance  primarily  into  whole-life  insur- 
ance and  term  or  period  insurance.  Every 
policy  falls  within  one  or  the  other  of  those 
classes.  Tontine  insurance  is  most  decidedly 
term  insurance.  The  tontine  principle  fixes 
a  term,  at  the  end  of  which  certain  settle- 
ments may  be  had.  The  original  tontine  in- 
surance was  term  insurance.  Whole  life  in- 
sui'ance  always  runs  until  the  death  of  the  in- 
sured, while  all  other  kinds  run  for  definite 
periods.  Tontine  insurance  is  one  form  of 
term  insurance,  and  paid-up  insurance  is 
another  form  of  insurance,  but  it  is  not  term 
insurance.  The  legislators  [sec.  450]  could 
not  have  had  any  other  view  and  used  the 
expression  "or  other  term  insurance"  there. 
Endowment  insurance  is  term  insurance.  In 
all  term  insurance  the  anticipation  or  expecta- 
tion of  the  insurance  company  is  that  the  in- 
sured will  outlive  the  term,  according  to  the 
mortality  table.  Whole  life  insm-ance  is 
based  upon  the  expectation  that  the  insured 
will  die  before  the  insui-ance  accrues.  The 
only  form  of  insurance  that  does  not  come 
within  the  exception  in  the  statute  [sec.  450J 
is  "whole  life  insurance."  When  legislators 
legislate,  as  they  have  done  here,  the  lan- 
guage is  perfectly  clear  as  to  what  the  thing 
meant,  and  what  they  were  legislating  for. 
In  this  section  of  the  code  they  except  ton- 
tine or  other  term  or  paid-up  insurance. 

In  talking  with  an  insurance  man,  what  the 
words  "term  insurance"  would  include  would 
depend  altogether  upon  how  technical  we 
were  in  the  matter.  I  don't  know  that  I 
know  of  any  actuary  who  defines  tontine  in- 
surance as  term  insurance,  but  any  actuai*y 
would  say  so.  I  can  not  recall,  at  this  time, 
any  author  that  has  specifically  said  that  the 
tontine  is  a  term  policy.  But  a  knowledge  of 
life  insurance  teaches  that  it  is  a  term  policy 
when  it  runs  for  a  given  number  of  years.  It 
certainly  is  not  a  whole  life  policy.  It  is  for 
a  definite  term.    In  the  case  of  an  ordinary 


life  policy,  payable  at  death  only,  but  provid- 
ing for  the  payment  of  dividends  in  agreed 
periods,  it  is  a  term  policy.  It  is  adding  the 
feature  of  a  term  to  that  policy.  An  ordinary 
life  policy  is  not  a  term  policy,  because  it  runs 
for  an  indefinite  period — until  the  death  of 
the  insured.  Tontine  is  a  principle  that  may 
be  inserted  into  any  participating  policy, 
thereby  making  it  a  term  contract.  The  in- 
troduction of  the  tontine  feature  into  an 
ordinary  life  policy  converts  it  into  a  term  pol- 
icy. We  have  not  very  much  in  the  way  of 
text-books  in  insurance.  But  the  gerteral 
principles  underlying  the  subject  have  ap- 
peared in  journals  and  in  pamphlets. 


State  Snpervision  Gone  to  Seed. 

QUESTIONS     ASKED     TUE     CO.MPAXIE.S      HY      IXSUK- 
ANCE  COMMISSIONER   NICK   LOONY. 

1.  Are  you  a  subscriber  to  an  insurance  journal  ? 

2.  If  yes,  how  long  ? 

3.  Give  the  name  of  publisher  and  name  of  ofltl- 
cial  who  authorized  such  subscription. 

4.  What  is  the  amount  of  money  your  company 
has  contributed  to  said  journal  '! 

5.  Why  do  you  advertise  '/ 

6.  Does  any  Insurance  joui-nal  praise  your  com- 
pany?   Did  the  same  ever  defame  it  :■ 

7.  Do  you  insure  legislators  y 

8.  If  so,  why  ? 

9.  Do  you  insure  legislators  who  pass  laws 
against  the  interests  of  insurance  companies  't 

10.  Are  you  opposed  to  free  silver  '! 

11.  Did  any  of  your  officers,  clerks,  employes  or 
agents  parade  in  the  gold-bug  processions  in  1896? 

12.  If  so,  did  you  dock  them  for  time  lost  ? 

13.  How  often  does  your  president  change  his 
shirt  ? 

14.  Does  the  company  furnish  its  employes  with 
boot-brush  and  blacking  ? 

15.  tf  so,  state  what  particular  fund  the  same 
was  ijaid  out  of,  and  if  any  voucher  was  tiled  there- 
for ? 

16.  What  salary  do  you  pay  your  janitor  ?  Is  he 
insured  in  your  company  ?    If  not.  why  not  ? 

17.  What  objection  have  you  to  allowing  me  to 
place  your  advertising  in  this  Stale  ? 


Indiana  and  West  Virginia  Felines  Touched. 

The  following  clipping  from  the  New  Orleans 
Daihj  Item  contirms  our  worst  fears : 

Business  Chances.— Companies  lormed,  charter 
by  return  mail.  $16;  good  anywhere;  no  liability; 
signers  furnished  by  us;  consultation  free:  liberal 
privileges.  Inter-state  Law  Association,  Charles- 
ton. W.  Va. 

From  the  above  it  is  evident  that  the  charter 
brokers  of  Indiana  have  met  with  a  dangerous 
rivalry.  We  never  heard  of  a  Hoosier  insurance 
charter  being  sold  for  less  than  fSO,  and,  under 
favorable  conditions  they  bring  a  good  price.    But 


2yo 


THe   Coast  T{evie]v. 


when  it  comes  to  $16  charters  West  Virginia  will, 
we  fear,  destroy  our  home  market.  However, 
Hoosier  charters  are  the  oldest  the  market  affords, 
and  most  of  them  having  been  tried  often  and  never 
found  wanting,  they  may  be  able  to  hold  their 
ovin.—Iiough  Notes. 

General  Agent  Harry  L.  Roff. 

REPUKSENTATIVE  OF  THE    HOME  OF  NEW 
YORK  FOR  CALIFORNIA  AND  NEVADA. 

An  old  and  popular  Califoi-nia  special 
agent,  Harry  Li.  Roff,  has  been  selected 
by  Vice-President  Snow^  for  the  impoi'tant 
position  of  general  agent  for  the  Home 
Insurance  Company.  Mr.  Roff's  territory 
will  include  California  and  Nevada,  but  it 
is  all  familiar  ground  to  him;  for  he  has 
been  a  resident  of  California  since  1860, 
and  for  nearly  a  quarter  of  a  century  has 
been  on  the  road  as  a  special  agent. 

Mr.  Roff  began  active  life  in  186C,  when 
a  boy  of  16  years.  In  that  year  he  rode 
the  first  pony  express,  that  great  enter- 
prise of  the  famous  Ben  Holliday,  from 
San  Francisco  to  Placerville,  Cal.  In 
1864  he  entered  the  service  of  Wells, 
Fargo  »fe  Co.,  and  remained  in  their  em- 
ploy until  1868.  He  then  moved  from  Vir- 
ginia City  to  San  Francisco. 

Having  a  good  opportunity  to  go  to 
South  America,  in  1868,  young  Roff  re- 
solved to  see  a  little  more  of  the  world. 
There  he  was  employed  for  awhile  by  the 
celebrated  adventurer  Meiggs,  the  Peru- 
vian railroad  builder.  Tiring  of  this 
little  outing,  Mr.  Roff  returned  to  Cali- 
fornia again  in  the  fall  of  1869. 

Soon  after  this  we  find  him  taking  his 
first  lessons  in  the  insurance  business,  in 
the  local  agency  of  Carrague  &  Baber, 
Oakland,  Cal.  Twenty-eight  years  ago, 
May  7th,  Mr.  Roff  wrote  his  first  policy 
for  the  Home  and  Phoenix,  and  has  been 
in  the  service  of  those  companies  ever 
since.  Promotion  quickly  followed,  and 
a  few  months  later  the  firm  of  Baber  & 
Roff  was  quietly  announced;  later  Harry 
L.  Roff"  alone  succeeded. 

Though  retaining  this  Oakland  local 
agency,  Mr.  Roff  went  on  the  road  in 
1874  as  special  agent.  This  was  a  tem- 
porary venture,  but  it  speedily  became 
evident  that  the  young  man  was  "cut 
out"  for  that    kind   of   work,    and   had 


found  a  congenial  calling  in  which  he  was 
bound  to  succeed.  Shortly  thereafter  he 
was  permanently  appointed  as  special  and 
adjuster  for  the  Home  and  Phoenix. 
Since  then  he  has  been  traveling  up  and 
down  California,  making  and  keeping 
friends  among  the  locals,  appointing  good 
men  agents,  and  directing  thom  the  way 
they  should  go  for  the  mutual  interests  of 
both  companies  and  themselves. 

Personally,  Mr.  Roff  is  a  genial  man, 
of  good  address,  with  pleasant  man- 
ners. Professionally,  he  is  a  past-master 
of  field  work,  and  is  thoroughly  familiar 
with  the  territory  and  the  work  assigned 
him;  and  we  doubt  not  the  California  and 
Nevada  agents  of  the  Home  will  heartily 
second  Vice-President  Snow's  appoint- 
ment of  Mr.  Roff. 

General  Agent  Roff's  headquarters  will 
be  at  210  Sansome  street,    San  Francisco. 


Do  you  Want  a  Copy  of  the  Knapsack? 

The  Knapsack  will  be  published  in  a  few 
weeks.  The  edition  will  be  limited.  Al- 
ready local  agents  are  asking  questions 
about  it,  and  if  it  is  the  intention  of 
offices  to  lay  in  a  supply  of  extra  copies, 
now  is  the  time  to  order  them. 


Stipulated  Premium  Life  Insurance. 

It  used  to  be  "natural  premium,"  then 
"at  cost"  or  "half  price,"  after  "co-op- 
erative "  became  an  offensive  term.  "As- 
sessment insurance"  was  not  objected  to 
at  first,  but  now  there  are  grave  objec- 
tions because  many  failures  are  associated 
with  the  name.  "  Stipulated  premium  " 
is  the  latest,  and  it  has  legislative  sanc- 
tion. To  stipulate  is  to  agree,  and  a 
stipulated  premium  is  therefore  one  agreed 
upon.  But  it  is  not  a  fixed  premium,  as 
in  regular  life  insurance;  for  the  stipula- 
lation  includes  an  agreement  for  an  as- 
sessment if  necessary,  and  as  many  as- 
sessments as  may  be  necessary,  in  addition 
to  the  "stipulated  premium."  Have  we 
not  here  a  distinction  without  any  real 
difference?  What  does  the  policyholder 
in  the  Mutual  Reserve  Fund,  say,  gain  if 
his  premium  is  not  advanced  but  if  he  is 
specially  assessed  two  or  three  times  a 
year,  or  even  only  once  a  year,  instead? 


HARRY    L.    ROFF, 

(General  At,^ent  California  and  Nevada. 

Home  Insurance  Company,  of  New  \\)rk 
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Fidelity  &  Deposit  Company  and  Wldber's  Bond. 

(".  \\.  Wilson,  attoi-ncy  for  tlic  Kidulity 
&  Deposit  Company  of  Maryland,  stated 
to  the  writer  yesterday  that  the  general 
public  has  an  erroneous  idea  that  his  com- 
pany has  refused  to  acknowledg^e  its 
liability  on  the  bond  of  Treasurer  Widber 
of  San  Francisco,  and  that  it  had  or  will 
refuse  to  pay  the  same.  Such  is  not  the 
fact.  It  appears  that  Widber  had  con- 
siderable property  and  that  the  city  is  in 
a  position  to  realize  upon  that  property 
and  reduce  the  liability  of  the  company 
upon  the  bond.  In  other  words  the  city 
is  able  to  make  a  certain  salvage. 

The  company  has  asked  the  city  to 
make  what  salvage  it  can  according  to 
the  law  (Section  2845  Civil  Code),  before 
it  calls  upon  the  company  to  pay.  This 
request  is  not  only  a  proper  one  from  a 
legal  standpoint,  but  it  is  also  equitable 
and  just.  It  is  in  no  sense  technical  nor 
does  it  seek  in  any  degree  to  avoid  the 
bond.  Whatever  expense  there  may  be 
attached  to  effecting  the  salvage  must 
be  borne  by  the  company.  The  city  loses 
nothing. 

There  is  one  other  thing  that  the  com- 
pany asks  of  the  city.  The  Consolidation 
Act  makes-  it  the  duty  of  a  commission, 
composed  of  the  president  of  the  board  of 
supervisors,  the  county  judge  and  the 
auditor,  each  month  to  examine  the  books 
of  the  treasurer  and  see  and  count  the 
moneys  in  his  hands.  If  the  commission 
performed  its  duty,  it  is  obvious  that  the 
company  was  in  effect  taking  a  thirty 
day  risk  when  it  wrote  Widber's  bond. 
The  commission  did  not  perform  its 
duty;  in  fact,  during  some  months  of  the 
present  year  the  commission  did  not  go 
to  the  treasurer's  office  at  all,  much  less 
count  the  moneys.  This  negligence  on 
the  part  of  the  commission  made  the  op- 
portunity of  Widber  to  steal  the  money. 
The  opportunity  was  too  great  a  tempta- 
tion for  him.  and  because  of  the  contin- 
ued negligence  of  the  commission,  Widber 
became  a  defaulter  in   an  enormous  sum. 

The  negligence  of  the  commission  made 
Widber  a  defaulter.  The  company  claims 
that  the  members  of  the  commission  are 


responsible  to  the  city  in  damages  for 
their  negligence.  The  supreme  court  of 
the  United  States  has  said  (11  Wall,  i:{(i): 
"The  rule  is  well  settled  that  where  the 
law  requires  absolutely  a  rainitsterial  act 
to  be  done  by  a  public  officer,  and  he 
neglects  or  refuses  to  do  such  act,  he  may 
be  compelled  to  respond  in  damages  to 
the  extent  of  the  injury  arising  from  his 
conduct;  mistake  of  duty  and  honest  in- 
tentions will  not  excuse  the  offender." 
The  company  therefore  asks  the  city  to 
bring  a  suit  against  the  commissioners  to 
recover  damages  for  their  negligence  and 
credit  any  recov^ery  upon  the  debt  or  de- 
falcation of  Widber.  Such  a  suit  would 
be  a  valuble  precedent  foi-  the  city  as  well 
as  the  company.  The  moral  effect  of 
a  judgment  against  the  officials,  even 
though  they  be  execution  proof,  would 
be  of  inestimable  value  to  the  city  as  well 
as  to  the  company.  With  such  a  judg- 
ment upon  the  records  it  is  safe  to  say 
that  all  officials  in  the  State  would  per- 
form their  duties  with  greater  precision 
and  promptness. 

It  may  be  asked  why  these  suits  are  not 
brought  directly  by  the  companj-.  That 
question  involves  some  very  close  ques- 
tions of  law  that  cannot  be  satisfactorily 
discussed  in  a  brief  article.  Besides,  as 
to  the  suit  against  Widber,  the  city  has 
already  begun  action  and.  attached  his 
property,  and  it  is  better  to  wind  up  the 
whole  matter  in  one  suit  than  to  have 
two  suits  and  a  controversy  between  the 
city  and  the  company  as  to  the  division 
of  the  property  or  its  manner  of  sale.  As 
to  the  suits  for  negligence,  there  is  doubt 
as  to  the  right  of  the  company  to  biing 
such  proceedings,  while  there  can  be  no 
doubt  as  to  the  right  of  the  city  to  do  so. 

When  the  city  has  taken  these  proceed- 
ings for  the  purpose  of  reducing  the  loss 
so  far  as  it  may  be  possible,  the  company 
will  pay  whatever  balance  may  be  found 
to  be  due  upon  its  bond. 


The  brilliunt  reasoner  of  tbe  Louisville  Ihrald 
solemnly  argues  that  •'  government  taxes  are  no 
more  obligatory  than  insurance."  That  the  owner 
of  the  property  can  escape  taxation  by  giving  it  to 
tUe  governnient,    How  .pimple : 
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American  Red  Tape. 

Some  time  ag-o  we  printed  an  aocbunt 
of  Paris  firemen  who  stood  idly  by  vvliile 
a  house  was  burning,  because  they  did 
not  have  paper  permission  to  pass  through 
a  city  gate.  Now  we  find  a  similar  story 
of  official  red  tape  causing  the  loss  of  a 
dwelling  in  America,  as  printed  in  Ins~ur- 
ance  News.  Our  Indiana  contemporary 
is  invited  to  confirm  or  deny  the  fol- 
lowing: 

A  funnj'  story  comes  fi"om  ludianapolis  rel- 
ative to  army  discipline  and  a  dwelling-house 
fire.  A  house  adjacent  to  the  United  States 
Arsenal  grounds  (where  a  company  of  regu- 
lars are  stationed)  took  fire,  and  a  neighbor 
ran  over  into  the  arsenal  grounds  and  ap- 
prised a  corporal  of  the  emergencj*.  He  got 
the  key  and  ran  to  the  box,  but  as  he  was 
about  to  insert  the  key  he  remembered  it 
would  be  necessai-y  to  get  an  order  fi*om  the 
commanding  ofiQcer  before  the  box  could  be 
pulled.  It  was  necessary,  however,  to  go 
find  his  sword  and  buckle  it  on  before  he 
dared  to  approach  the  commander.  The  cor- 
poral did  this,  and  secured  the  necessary 
permission  and  pulled  the  box.  In  the  mean- 
time the  house  burned  down. 


Masonic  Life  Insurance  a  Failure. 

Mrs.  Abbie  A.  Salsbury  of  San  Fran- 
cisco was  the  beneficiary  of  the  Masonic 
Mutual  Benefit  Society,  of  Indianapolis — 
of  recent  departure — in  the  sum  of  $3,000. 
Proofs  of  death  were  approved  March  20, 
acknowledged  in  a  leisurely  way  May  5, 
and  then  followed  a  long  silence.  The 
management  woke  up  in  August  and 
promised  to  pay  "this  fall."  But  the 
hay-seed  crop  must  have  been  a  failure, 
for  at  last  accounts  the  Salsbury  and  a 
hundred  other  claims  were  unpaid,  and 
nobody  had  the  hardihood  to  say  that  a 
single  dollar  of  the  same  ever  would  be 
paid  by  the  receivers  of  the  society. 

Another  case  in  point  is  related  by  Com- 
missioner Cutting  of  Massachusetts  in 
the  advance  sheets  of  the  annual  report  of 
the  department,  as  follows: 

The  Massachusetts  Masonic  Life  Associa- 
tion was  doing  a  life  insurance  business  on  the 
assessment  plan.  It  started  as  a  "fraternal," 
but  in  1893  changed  to  the  "business  basis  ;" 
but,   instead  of  working  the    field   for   new 


blood,  it  stagnated.  Year  by  year  the  three 
or  four  thousand  members  grew  older,  and 
the  inevitable  result  was  an  increase  in  mor- 
tality. In  lieu  of  collecting  sufficient  assess- 
ments to  pay  the  death  claims  as  they  ac- 
crued, their  payment  was  postponed.  Finally 
they  aggregated  twice  the  amount  of  the 
fund  in  hand  to  pay  them.  An  extra  assess- 
ment was  then  laid.  But  it  was  too  late.  In 
a  short  time  they  increased  to  neai'ly  §100,- 
000  or  three  times  the  funds  in  hand.  The 
case  was  desperate,  and  a  plan  was  devised 
and  adopted,  somewhat  new  in  the  history  of 
assessment  insurance.  Acknowledging  the 
banki'upt  condition  of  the  company,  the 
ofHcers  had  a  compromise  agreement  drawn 
up  and  presented  to  the  beneficiai'ies  for 
their  signatures,  which  provided  that  every 
signer  should  accept  twenty-five  per  cent,  of 
his  claim  in  full  payment,  provided  the  sig. 
natures  of  a  certain  number  were  secured. 

And  this  in  Massachusetts,  and  this  an  in- 
surance company  that  had  posed  as  offering 
indemnity  to  widows  and  orphans  for  losses 
sustained ! 

The  promoter  of  this  scheme  demurred  at 
being  disturbed,  and  argued  that,  if  he  were 
allowed  to  carry  it  out  and  settle  the  debts  of 
the  company  with  twenty-five  cents  on  the 
dollar,  it  could  continue. 

Continue  to  do  what  ?  Offer  indemnity  ? 
Base  profanation  of  the  woi'd  I 


Life  Insurance  Clearing  Company. 

Judge  Otis,  though  denying  the  ap- 
plication for  the  appointment  of  a  re- 
ceiver for  the  Life  Insurance  Cleai-ing  Co. 
of  St.  Paul,  said: 

"The  methods  of  this  company,  in  the  past, 
are  undoubtedly  open  to  censure,  but  it  ap- 
pears that  under  the  new  management  the 
company  is  on  a  sound  basis." 

Commissioner  Dearth,  who  had  in- 
vestigated the  affairs  of  the  company, 
favored  the  appointment  of  a  receiver. 
The  Western  lu.^urana:  lieview  hotly  scores 
the  Minnesota  insurance  department  and 
the   Clearing  Company  as  follows: 

"The  pusillanimous  attitude  of  the  head  of 
this  department  towards  the  man  who  has 
signed  perjured  statements,  swindled  policy- 
holders and  claimants  and  defied  both  the  law 
and  public  sentiment  is  lamentable.  "Tom" 
Scott  and  his  gang  are  still  in  control  of  the 
Clearing  Company  and  may  be  relied  uiwn  to 
continue  their  abominable  methods.     The  com- 
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pany  is  not  on  a  sound  basis  ami  no  real  fhanpe 
of  manaKcniont  has  taken  place.  Sarj^ent  and 
Hill  are  merely  dunnnies  in  Scott's  hands  and 
will  do  nothing  except  at  his  bidding.  Ma.x 
W.  Hill,  secretary  and  treasurer  of  the  com- 
pany, has  a  record  which  has  already  been 
alluded  to." 

The  Sargent  referred  to  is  the  pres- 
ident of  the  company,  (^f  Hill,  the  secre- 
tary, his  former  employes,  who  are  gen- 
eral agents  of  the  National  Life  at  Minne- 
apolis, say:  "We  are  sorry  to  say  that 
we  do  not  consider  him  trustworthy;  on 
the  other  hand,  very  unreliable,  and  can- 
not recommend  him  for  a  position  of 
trust.  We  hold  judgment  against  him 
for  $27  that  is  not  worth  27  cents." 


From  the  Connecticut  Life  Report. 

Liabilities  of  life  companies  increased  8)^ 
per  cent,  last  j'ear,  or  one  and  six-tenths 
greater  than  the  increase  during  1896. 

Rate  of  increase  in  sui^plus,  six  and  five- 
eighths  per  cent.  Previous  jear  ten'  per 
cent.,  and  in  1895  25  per  cent. 

During  1897  a  number  of  assessment  associ- 
ations have  had  to  close  tbeir  doors.  The  pol- 
icyholders will  receive  but  a  comparatively 
small  dividend,  to  say  nothing  of  being  de- 
prived of  the  benefit  of  life  insurance  when 
most  of  them  are  at  that  age  and  in  that  con- 
dition when  they  require  it  the  most. 

The  number  of  collapses  in  this  class  of  bus- 
iness, and  the  uumei-ous  calls  for  extra  as- 
sessments on  the  part  of  others  which  have 
failed  to  make  good  their  representations  as 
to  the  suflHciency  of  their  original  pi-emiums 
to  take  care  of  their  contracts,  shows  a  weak- 
ness in  the  sj'stem  as  heretofore  managed 
and  a  defect  in  the  statutes  which  permit 
such  mismanagement  with  impunitj'. 

Hartford  Life  (formerly  S&  Annuity)  Ins. 
Co. — The  attention  of  the  company  was  called 
to  the  method  of  compromising  claims,  the 
manner  of  making  loans  and  investments,  and 
also  the  method  of  bookkeeping  and  dividends 
to  paid-up  policyholdei's.  The  management 
assured  the  commissioner  that  these  matters 
w'ould  be  iramediatelj- corrected.  [Have  they 
been  >.\ 

National  Life  Association,  of  Hartford. — The 
examination  disclosed  that  the  sworn  state- 
ments made  by  the  officers  of  this  association 
were  misleading  and  deceptive,  and  that  the 
management  was  such  that  if  the  methods 
were  continued  they  would  bring  ruin  to  the 


association.  The  commissioner  insisted  on 
the  resignation  of  President  Fletcher,  Secre- 
tary Braman,  and  Director  Wilbur.  The  as- 
sociation dispensed  with  their  services  and 
reorganized. 

Connecticut  Indemnity  A.ss'n. — I  found  the 
association's  working  capital  impaired.  I  have 
given  the  as.sfK-iation  30  days  in  which  to 
make  good  the  impairment. 


It  is  not  Trne 

That  hiKurancc  ylf/c.s  Coast  tables  are  cor- 
rect. 

That  any  Coast  local  prefers  reporting  to  an 
Eastern  city. 

That  French  insurance  companies  paid  all 
just  American  claims. 

That  bombardment  insurance  would  lessen 
any  company's  surplus. 

That  Clunie  and  McNall  have  resolved  to 
enlist  in  defence  of  the  Nation. 

That  "south-of-Market-street "  in  San 
Francisco  is  an  unprofitable  distinct. 

That  Eastern  insurance  journals  are  friendly 
to  Pacific  Coast  insurance  interests. 

That  New  Mexico  will  abandon  its  "forced 
loan  "  from  the  insurance  companies. 

That  the  Mutual  Reserve  Fund  has  made 
any  patriotic  offer  to  its  policyholders. 

That  the  companies  and  not  the  policyhold- 
ers pay  the  percentage  tax  on  premiums. 

That  the  Northwestern  National  has  in- 
structed its  adjusters  to  make  liberal  adjust- 
ments. 

That  life  companies  that  can  afford  to  pay 
75  per  cent,  commissions  can't  afford  to  pay  a 
war  tax  of  ten  cents  on  the  hundred  written. 

That  Insuratice  Post  isn't  afraid  to  reprint 
the  December  Coast  Review's  demonstration 
of  the  Pacific  West's  superiority  as  a  fire  un- 
derwriting field.  Such  is  the  Post's  "style 
and  stature." 


The  Central  Accident  will  return  to  policy- 
holders who  enlist  five  times  the  amount  of 
their  "past  investments  in  accident  insur- 
ance," in  event  of  death  or  loss  of  eye  or  limb 
in  the  service  of  their  country. 

Morris  W.  Torrey,  for  five  years  assistant 
actuarj'  for  the  Union  Central,  has  accepted 
the  position  of  actuary  of  the  Manhattan 
Life. 

The  Guarantors  Finance  is  now  in  the  hands 
of  receivers,  who  have  given  a  $5(K),0tK)  bond. 
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Royal  Excliang:e  Assurance. 

ONE  HUNDRED  AND  SEVENTY-EIGHT 
YEARS  OLD— NEARLY  TWENTY-FOUR 
MILLIONS  OF  ASSETS— GAINS  MADE 
LAST  YEAR. 

Dining  tho  past  yeui-  this  great  English 
company  added  several  hundred  thousand 
dollars  to  its  assets  and  over  one  hundred 
thousand  to  its  fire  premium  receipts. 
Losses  fell  off,  also,  so  that  the  ratio  of 
fire  losses  to  pi-emiums  was  reduced  to  47 
per  cent. 

The  total  assets  of  the  Royal  Exchange 
are  now  $23,879,857.  Of  this  royal  sum, 
$6, -404, 925  is  clear  surplus  over  capital  and 
all  liabilities.  Policyholders  have  the 
special  protection  of  $9,851,024  surplus. 
Figures  like  this  shine  too  well  to  need 
any  word-gilding. 

Taking  into  consideration  the  life  busi- 
ness transacted  by  the  Royal  Exchange, 
and  the  reinsurance  liability  thereunder, 
we  have  left  the  great  sum  of  $11,528,011 
as  lire  assets,  or  funds  subject  to  all  lia- 
bilities of  the  fire  department.  Over  half 
this  sum  is  surplus  over  fire  liabilities 
including  capital,  and  over  85  per  cent, 
of  it  is  surplus  as  regards  fire  policyhold- 
ers. 

The  total  income  of  the  Royal  Exchange 
was  $4,230,878  last  year,  and  the  total  ex- 
penditures, including  the  usual  dividends, 
were  $3,779,839.  This  favorable  balance 
and  the  excellence  of  the  company's  in- 
vestments unite  in  producing  a  handsome 
gain  in  funds. 

The  Royal  Exchange's  United  States 
branch,  of  which  Robert  Dickson  has  been 
manager  .since  the  admission  of  the  com- 
pany to  this  country,  now  has  headquar- 
ters in  New  York  city.  Recently  a  num- 
ber of  Eastern  States  have  been  entered, 
and  in  good  time  the  Roj^al  Exchange 
agencies  will  be  planted  in  all  the  States. 

The  United  States  branch  already  has 
$883,011  assets  invested  in  this  country. 
The  liabilities,  reinsurance  and  other, 
leave  the  handsome  surplus  of  $569,725. 
American  premiums  last  year  were  $344,- 
132,  which  is  a  gain  of  $80,32{).  Losses 
were  only  30  per  cent.     The  Pacific  Coast 


department  took  in  $170,031,  of  which 
only  47  per  cent,  was  required  to  pay 
losses.  Coast  jaremiums  gained  several 
thousand. 

There  are  four  American  departments 
of  the  Royal  Exchange  Assurance.  First, 
the  general  or  head  office  department,  at 
100  William  street.  New  York,  with  Rob- 
ert Dickson  as  general  manager.  Second, 
farther  west,  the  Western  department, 
at  164  La  Salle  street,  Chicago,  with  John 
Marshall,  Jr.,  as  assistant  manager. 
Thii-d,  the  Pacific  department,  at  501 
Montgomery  street,  San  Francisco,  with 
Frank  W.  Dickson  as  assistant  manager. 
Fourth,  the  Northwest  department.  Union 
block.  Portland,  Or.,  with  Edward  Hall 
as  manager.  Here  is  a  good  combina- 
tion, which,  we  are  sure,  will  produce 
good  and  substantial  results. 


The  .ffitna  Life  Suit  Settled. 

[From  the  Hartford  Dailij  Times.] 
The  suit  of  Insurance  Commissioner  Betts 
against  the  iEtna  Life  Insurance  Company, 
w'hich  was  settled  out  of  court  Tuesday,  has 
attracted  much  attention  in  insurance  circles 
and  with  the  public.  While  the  companj'  felt 
reasonably  certain  that  its  position  in  the 
matter  would  be  sustained,  it  deemed  it 
wiser  and  more  economical  to  compromise 
rather  than  continue  a  long  and  tedious  litiga- 
tion ;  and  also  to  put  a  stop  to  the  practice  of 
its  rivals  in  using  the  commissioner's  suit  to 
the  ^^^tna's  detriment.  It  was  claimed  by  the 
commissioner  that  the  charge  made  by  the 
stock  department  for  the  participating  de- 
partment's share  of  the  general  expenses  was 
unwarranted  and  illegal.  The  amount  in- 
volved, was  $141,441.36.  It  should  be  borne 
in  mind  that  this  was  a  transaction  which 
took  place  upwards  of  thirty  years  ago,  and 
with  which  the  present  management  had 
nothing  whatever  to  do.  The  restoring  of 
this  amount,  with  interest,  to  the  partic- 
ipating department,  making  a  total  of  $317,701, 
was  deemed  wise  in  view  of  the  impending 
litigation  and  the  annoj'ance,  damage  and  ex- 
pense incident  to  it. 

This  is  the  substance  of  what  the  partic- 
ipating policyholders  get  out  of  the  litigation. 
The  order  to  transfer  $1,000,000  of  assets, 
together  with  more  than  $2,000,000  of  certain 
liabilities,  is  not  a  liardship  to  the  stock- 
holders and  consequently  of  questionable  ben- 
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efit  to  the  participtitinp:  insurers.  The  paid- 
up  policies  to  be  transferred  by  the  terms  of 
the  settlement  to  the  participating  depart- 
ment were  issued  prior  to  1874,  hence  have 
been  in  force  upwards  of  twenty-four  years 
and  of  necessity  upon  the  lives  of  aged  per- 
sons. It  should  be  understood  that  the 
issuance  of  paid-up  policies  of  the  clas.s  re- 
ferred to  in  the  order  of  the  court  was  dis- 
continued in  the  year  1874,  tweutj--two  years 
prior  to  the  complaint  of  the  commissioner. 

Fire  Insurance  Business  in  Wyoming:  in  1897. 

Premiums  Losses 

received,  paid. 

^tna 13,262  8  .   .   . 

Alliance 2,345  35 

American  Central 844  5 

Atlas 2,355  217 

British  America 818  .  .   . 

Commercial  Union 3,453  .  .   . 

Connecticut  Fire 725  44 

Continental     2,885  1,260 

Fire  Association 3,622  201 

Fireman's  Fund 8,197  1,912 

German-American 3,431  1,545 

Greenwich 131  ... 

Hartford  Fire 4,473  53 

Home 1,873  3,823 

Home  Mutual     2,585  2,761 

Imperial 1,546  272 

Ins.  Co.  North  America 4,190  260 

La  Fayette 174  ... 

Lancashire 1,964  1,171 

Lion  Fire 1,114  164 

Liverpool  &  London  &  Globe    .   .  10,738  200 

London  &  Lancashire 2,831  2,692 

Manchester  Fire 2,940  42 

National  Fire 6,336  2,308 

Niagara  Fire 2,471  125 

North  Briti.sh  &  Mercantile  .   .   .  4,151  678 

Northern 1,501  .369 

Norwich  Union 2,,386  10 

Orient 1,168  1,552 

Palatine 2,614  1,051 

Pennsylvania  Fire 1,888  995 

Phenix,  Brooklyn 2,801  1,479 

Phoenix.  Hartford 2,468  18 

Phoenix.  London 2,245  109 

Providence-Washington 2,913    .  211 

Queen 1,783  65 

Royal 3,873  2,676 

St.  Paul 1,902  2,802 

Scottish  Union  &  National    .   .   .  .3.528  2,263 

Springfield 4,064  .  .   . 

Sun 2,431  27 

Svea 687  984 

Traders     1,954  .   .   . 

Western 2,190  2,675 

Totals,  1897 !}.121,&50       $37,054 

The  percentage  of  losses  paid  to  premiums  re 
ceived  in  eighteen  years  is  39.1.  The  percentage 
in  1697  was  30.4.— IleisA'/y  Underwriter. 


Fire  Business  in  Montana  in  1897. 

Premiums  Losses 

received.  paid. 

Aachen  &  Munich ♦5,4.39  $1,729 

^tna 19,4.55  6,145 

Agricultural 84  ... 

Alliance 9,6.32  .^8 

American,  N.  J 5,339  850 

American  Central 8,816  5,702 

American  Fire 7,424  3,770 

Atlas 8,,346  2.788 

British  America 7,4.36  7,7.32 

Caledonian 9,420  6,213 

Commercial  Union 15,713  5,081 

Connecticut  Fire 7,369  1,961 

Continental 10,968  4,843 

Fire  Association 14,383  5,411 

lireman's  Fund 28,078  10,414 

Franklin  Fire     1,2.54  1,402 

German- American 12,876  1,324 

Greenwich 2,165  1,541 

Hamburg-Bremen 12,502  7,232 

Hanover  Fire 4,963  1,785 

Hartford  Fire     2.3,227  9,109 

Home,  N.  Y 18.770  13,624 

Home  Mutual 8,022  3,793 

Imperial 12,513  4,847 

Ins.  Co.  of  North  America   ....  12,157  9,575 

Lancashire 12,365  11,596 

Lion  Fire 9.513  5,707 

Liverpool  &  London  &  Globe    .   .  3.".351  '  1,919 

London  &  Lancashire 13.805  4,329 

Magdeburg      ,5,688  6,992 

Manchester  Fire 14,226  3.888 

Manhattan  Fire 1.4.38  .   .   . 

Milwaukee  Mechanics 3,568  2,526 

National  Fire 14,761  4,088 

Niagara  Fire 4,390  1,408 

North  British  &  Mercantile  .   .   .  15,644  2,866 

North  German 5,635  3,147 

Northern  Assurance 5,943  540 

Norwich  Union 7,026  1,190 

Orient 5,680  2,346 

Palatine 15,.562  10,742 

Pennsylvania  Fire 9,707  48 

Phenix,  Brooklyn 11.533  1,430 

Phoenix,  Hartford 18,665  11,747 

Phoenix,  London 10,806  2,223 

Providence-Washington 4,937  685 

Prussian  National 6,.542  1.937 

Queen 10,690  530 

Royal 24.582  11,300 

Royal  Exchange 9,129  1.374 

St.  Paul     7,716  2.178 

Scottish  Union  &  National    .   .   .         8.119  2.091 

Springfield 14,521  4,953 

Sun 15,049  6,377 

Svea 10.6.58  .323 

Thuringia 11,064  5,780 

Traders 5,440  1,931 

Transatlantic 9,242  1.799 

Union,  London 14,856  996 

Union,  Pa I,»i9  .  .   . 

United  States 2,326  6 

Westchester  Fire 4,694  2,180 
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Western  Assurance 
WilliamsburtiCity  . 


7,205 


3,418 
1,074 


Totals,  1897 

Loss  ratio,  37  per  cent. 


,773      $244,883 


Colorado  Fire  Business  in  1897. 

Premiums $1,525,756 

Losses  paid 376,799 

Loss  ratio 24.7  per  cent. 

The  loss  ratio  in  1896  was  73.6:  for  both  1897  and 
'96  the  average  loss  ratio  was  50  per  cent.  See 
April  Coast  Revieu-,  page  200. 


New  Mexico  Fire  Business  in  1897. 

Premiums 
received. 

.Etna $4,001 

Alliance 924 

American  Central 2,252 

Atlas 2,797 

British  America 3,427 

Commercial  Union 2,344 

Delaware 1,083 

Fire  Association  of  Phila 5,039 

Fireman's  Fund 11.317 

German-American 3,962 

Greenwich 172 

Hartford  Fire 8,071 

Home,  New  York 1,681 

Imperial 3,248 

Ins.  Co.  of  North  America  .   .    .   .         9,835 

Lion  Fire 3,095 

Liverpool  &  London  &  Globe    .   .        8,408 

London  &  Lancashire 4,509 

Manchester  Fire 3,159 

National  Fire 10,441 

Niagara  Fire 1,562 

North  British  &  Mercantile  .  .   .         3,492 

Northern 2,770 

Norwich  Union 3,456 

Orient 935 

Palatine 7,402 

Phenix,  Brooklyn 2,159 

Phoenix,  Hartford 1,542 

Providence-Washington  ...  2,818 

Queen     5,359 

Royal 11.402 

Royal  Exchange 3,222 

Scottish  Union  &  National    .  .   .         7,152 
Springfield  Fire  &  Marine  .   .  .   ,         6,761 

St.  Paul  Fire  &  Marine 3,468 

Sun  Fire 2,299 

Svea 1,779 

Traders 5,810 

Western 2,876 


Totals,  1897 

Loss  ratio,  42  per  c?ut. 


Losses 
paid. 

I    758 

2,397 
3,154 

907 

951 

2,831 

4,209 

2,574 

2 

4,430 
14 

114 

4,058 

2 

671 

979 

5,534 

2,175 

1,062 

37 

1,409 

3,262 

1 

2,003 

15 

2,441 

2,271 

1,336 

5,266 

982 
1,636 
1,737 

476 
3,095 
2,014 
3,973 


,  $166,029       $69,675 


Insurance  Press  says  the  Coast  Revieiv  "has 
started"  a  craft  department.  Bless  you,  young- 
ster ;  we  had  one  before  you  were  born. 


Utah  Fire  Business  for  1897. 

Written.  Prem's. 

.Etna $  3S8.204  $  6,677 

American,  N.J.    ...  100,025  1,815 

American  Central    .   .  115,600  2,096 

American,  Phila.  .   .   .  157,775  3,192 

Aachen  &  Munich     .   .  84,200  816 

Alliance 234,150  4,534 

Atlas 273,912  4,534 

British  America  .  .   .  164,700  3,598 

Commerc'l  Union  Fire  28.600  484 

Connecticut 241,932  4,420 

Continental 365,810  6,748 

Caledonian 152,281  3-132 

Commercial  Union  .   .  892,950  10,376 

Fire  Association  .   .   .  320.650  6,144 

Fireman's  Fund    .   .   .  602,707  11,722 

Franklin 91,425  1,405 

German-American  .   .  387,104  6,797 

Glens  Falls 82,050  816 

Greenwich 110,375  i,779 

German  Alliance  .   .   .  63,900  955 

Hanover 183,310  3,501 

Hartford 530,140  9,159 

Home,  N.  Y 979,181  17,996 

Home  of  Utah    ....  2,911,945  56,148 

Home  Mutuul i53'285  2,562 

Hamburg-Bremen    .   .  153.150  2,604 

Ins.  Co.  North  Amer.  .  170,400  3,357 

Imperial 496-545  9,459 

Lancashire 388,103  7,983 

Lion     253,817  4,758 

Liv.  &  Lon.  &  Globe    .  555,344  10,025 

London 115.204  2,106 

London  &  Lancashire  329.350  8,263 

Milwaukee  Mechanics  158.525  1.960 

Magdeburg 151, 353  2,453 

Manchester 211,508  4,447 

National 410,181  7,494 

Northwestern  Nafl    .  204,500  2,810 

North  British  &  Merc.  347.330  5.656 

North  Gei-man    .   ,   .   .  197,334  3.760 

Northern 15,204  2,106 

Niagara 59,827  1,127 

Orient 129,700  2.344 

Norwich  Union  ....  456,461  7,677 

Phenix  of  Brooklyn  .   .  256,540  5,097 

Phoenix  of  Hartford    .  979,181  17,996 

Phoenix  of  London  .   .  203,200  4,115 

Providence-Wash.    .   .  163,525  2,423 

Palatine 287,150  5,519 

Pennsylvania     ....  121,700  2,897 

Prussian  National  .   .  90,138  1,216 

Queen  of  America    .   .  335,792  4.748 

Royal 409.555  5,894 

Royal  Exchange   .   ,   .  288,400  5,388 

Scottish  Union  ....  210,200  4,256 

Springfield 274,610  5,265 

St.  Paul 172,913  2,774 

Sun 309,245  6,138 

Svea 267,905  6,027 

Traders 52,300  878 

Teutonia 22,500  380 

Thuringia 422,895  6,82  ^ 

Transatlantic    ....  156,225  2,511 


Losses 
Incurj'ed. 

$  7,127 
1,039 
2,123 
500 
589 
1,454 
2,220 


1,421 
3,943 
4,658 
11,515 


5,624 

1.439 

771 


1,556 
3.175 
7,798 
37,866 
3,220 
2,640 
3,796 
5,930 
6,177 
2,424 
2,975 
4,734 
1,584 
1,480 
1,898 
3,354 
2,048 
1,047 
1,665 
2,873 
4,734 
432 
819 
9,370 
2,294 
7,798 
3,024 
2,481 

393 
1,842 

519 
1,459 
3,075 
2,284 
1,321 
3,578 
1,612 
2,517 

818 
1.834 

840 
3.444 
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Uuitt'd  States    .   .   . 
Union  of  London   .   . 

Union,  Pliila 

Williamsl)iirt,'  (lity  . 
Western  Assurance 


27.350 

371 

2f'J,lI5 

3,963 

27,450 

530 

53.100 

963 

67,900 

1,160 

3.200 


$19,828,936    $358,428     $204,859 
Loss  ratio,  57.1  per  cent. 


Fire  Business  in  Arizona  in  1897. 

Premiimis  Losses 

Received,  jxiid. 

./Etna $9,963  $9,203 

Agricultural 172  ... 

American,  Newark 617  2,289 

American  Fire,  Phila 2,742  1,400 

Atlas 3,343  1,767 

Caledonian 1,867  1,120 

Commercial  Union 2,365  256 

Connecticut  Fire 1,586  150 

Fire  Association 864  42 

Fireman's  Fund 12,048  8,486 

German-American 1,466  20 

Greenwicli 115  ... 

Hamburg-Bremen 506  78 

Hartford  Fire 5,787  1,708 

Home 9,986  1,083 

Home  Mutual 4,528  159 

Imperial 3.280  769 

Ins.  Co.  of  North  America  ....  2,909  3,000 

Lancashire 583  .  .   . 

Lion  Fire 3,499  302 

Liverpool  &  London  &  Globe    .   .  8,353  2,721 

London  &  Lancashire 3,738  22 

Magdeburg 233  ... 

Manchester  Fire 3,235  795 

National  Fire 7,267  2,977 

North  British  &  Mercantile  .  .   .  2,606  19 

Norwich  Union 1,707  41 

Orient     1,415  1,543 

Palatine 5,738  5,460 

Pennsylvania  Fire 3,206  2,708 

Phoenix,  Hartford 9,905  1,287 

Phcenix,  London 2,920  27 

Queen,  New  York 969  40 

Royal 2,986  928 

Royal  Exchange 1,442  294 

Scottish  Union  &  National    .   .   .  2,288  2,836 

Springfield 4,258  343 

Sun 3,616  50 

Svea 8,101  2,032 

Transatlantic 235  .  .   . 

Union,  London 2,303  1,148 

Union,  Pa 1,016  814 

Totals,  1897 $I45J63  $57,917 

Loss  ratio,  40  per  cent. 

Alaska  Fire  Basiness  in  1897. 

Premiums.  Losses. 

-lEtna $2,329  $  .  .   . 

Agricultural 85  ... 

American,  N.  J 599 

American  Fire 1,491  277 

Atlas 345  ... 


Caledonian 10 

Connecticut  Fire 613 

Fireman's  Fund 4,892 

German  American 2,018 

Greenwich 225 

Hamburg-Bremen 2,033 

Hartford  Fire 1,471 

Home,  N.  Y 653 

Home  Mutual 1,319 

Imperial 1,933 

Ins.  Co.  North  America    ....  879 

Lancashire 1,222 

Lion  Fire,  London 1.502 

Liverpool  &  London  &  Globe    .  723 

Manchester  Fire 1,387 

Manhattan  Fire 46 

Milwaukee  Mechanics  .  .       .   .  451 

National  Fire 324 

North  British  &  Mercantile    .  946 

North  German 352 

Norwich  Union 1,168 

Orient 452 

Palatine 5,032 

Pennsylvania 1,216 

Phoenix,  London 840 

Phoenix,  Hartford 612 

Providence-Washington  ....  455 

Queen,  N.  Y 703 

Royal     1,790 

Royal  Exchange 782 

Scottish  Union  &  National    .   .  1,099 

Springfield 160 

Sun,  London 1,247 

Svea              1,573 

Thuringia 147 

Teutonla 60 

Transatlantic 335 

Union,  Phila 22,700 

Totals,  1897 $68,219 

Loss  ratio,  9.1  per  cent. 


3.825 


138 


298 

138 

505 
24 
59 


$6,106 


BEYOND  THE  ROCKIES. 

Thomas  C.  Hindman.  who  fought  the  Columbian 
Ins.  Co.  swindle  "to  a  stand-still,"  has  been  ap- 
pointed to  an  executive  position  by  the  .Etna 
Life.  Mr.  Hindman  will  visit  California  soon.  In 
1893  Mr.  H.  represented  the  Columbian  in  San 
Francisco. 

The  bombardment  or  war  policy  issued  by  the 
Westchester  says  '•  it  is  understood  that  this  com- 
pany is  liable  for  loss  occasioned  directly  or  in- 
directly by  invasion,  insurrection,  riot,  civil  war, 
or  commotion,  or  military  or  usurped  power." 

Nine  per  cent,  of  Massachusetts  fires  in  1897 
were  incendiary.  There  were  fifty-six  arrests  and 
forty-one  convictions.  A  third  of  the  incendiary 
fires  were  attempts  to  defraud  insurers. 

The  Security  Trust  &  Life  has  gone  out  of  the 
trust  business.  This  is  the  company  that  had  a 
mix-up  with  the  St.  Paul  Clearing  Co.  There  are 
stronger  companies. 

The  Manhattan  Fire  and  Hoodoo  Ai-mstrong  are 
already  at  loggerheads. 
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Alliance  Assurance  Company. 

LARGE  GAINS  IN  ASSETS,  PREMIUMS  AND 
INCOME. 

The  annual  statement  of  the  Alliance 
Assurance  Company  of  London,  which 
we  print  on  the  opposite  page,  presents 
some  totals  which  will  command  atten- 
tion. The  company's  assets  aggregate 
$22,64.3,541,  and  of  this  large  sum  no  less 
than  $6,001,204  is  surplus  as  regards  the 
policyholders.  The  great  strength  of  the 
Alliance,  as  regards  policyholders,  is 
shown  yet  more  forcibly  if  we  deduct  the 
life  branch  figures,  the  reinsurance  liabil- 
ity, from  the  total  assets.  This  leaves 
$7,  .302, 210  fire  assets,  nearly  six-sevenths 
of  which  sum  is  surplus  to  policyholders. 
The  net  surplus,  that  is  the  surplus  over 
liabilities  and  the  $2,750,000  paid-up  cap- 
ital is  the  extraordinary  sum  of  $3,251,- 
204. 

These  are  very  substantial  figures, 
showing  the  extensive  resources  of  the 
Alliance;  but  the  company  has  some- 
thing further  which  adds  somewhat  to 
its  strength.  It  has  a  very  strong  direc- 
orate.  The  managing  board  includes 
some  of  the  foremost  business  men  and 
capitalists  of  Great  Britain,  with  Lord 
Rothschild  as  chairman. 

Some  noteworthy  gains  were  made  bj' 
the  Alliance  last  yeai*.  The  assets  gained 
$1,312,578.  The  fire  premiums  increased 
$15.3,890.  The  income,  $5,308,904,  gained 
$371,465.  The  expenditures,  $3,726,845, 
left  a  balance  of  $1,582,000  on  the  year's 
business.  While  fire  premiums  increased, 
losses  were  decreased.  The  company  was 
fortunate.  The  loss  ratio  was  only  40.4 
per  cent,  of  the  premiums. 

The  Alliance  has  a  United  States  de- 
partment, with  headquarters  in  New  York 
city.  It  has  $838,300  invested  in  this 
country,  and  of  this  sum  $729,472  is  sur- 
plus. The  Pacific  Coast  department  is 
under  the  management  of  C.  F.  Mullins, 
who  doubled  the  Coast  business  of  the 
Alliance  in  '97. 


The  PaciiiL  Mutual  makes  no  extra  war 
charge,  but  deducts  ten  per  cent,  in  the  event 
of  death  while  a  soldier. 


Fire  Business  in  Washington  in  1897. 

Premiums  Losses 

received,  paid. 

Aachen  &  Munich $  9,811  $    5,857 

^tna 51,389  23,388 

Agricultural 1.374  .   .   . 

Alliance S,hm  61 

American  Central 11,199  4,799 

American,  N.  J 5.995  1,529 

American  Fire.  Phila 17,272  4,610 

Atlas 19,.^86  8,140 

British  America 4,524  4,212 

Caledonian 16,396  4,688 

Commercial  Union 41,448  3.871 

Connecticut  Fire 11,936  3,754 

Continental     10,862  3,892 

Fire  Association 10,980  5,443 

Fireman's  Fund 40,192  12,793 

Franklin  Fire     6,295  106 

German  Alliance     3,622  2 

German-American 28,381  8,655 

Greenwich 4,296  485 

Hamburg-Bremen 19.054  8.676 

Hanover  Fire     14,823  6,724 

Hartford  Fire 36.681  15,553 

Helvetia-Swiss     742  .   .   . 

Home,  N.  Y 20,524  4,664 

Home  Mutual 16.674  6,147 

Imperial 18,258  6,638 

Ins.  Co.  of  North  America  .   .   .  20,003  12.122 

Lancashire 20,873  6,243 

Lion  Fire 16,423  6,164 

Liverpool  &  Loudon  &(,;  lube    .  .53,929  12,235 

London  &  Lancashire 18,763  9,794 

London  Assurance 9,712  2,676 

Magdeburg  Fire 11,034  3,552 

Manchester  Fire 22,117  4,204 

Manhattan  Fire 2,356  .   .   . 

Milwaukee  Mechanics 8,277  2.189 

National  Fire 24,278  5,764 

North  British  &  Mercantile  .   .  21,825  13,025 

Northern  Assurance 9,702  2,676 

North  German 16,541  6.762 

Norwich  Union 22,186  10.663 

Norwalk 1,289  106 

Orient 8.711  2,117 

Palatine 34,676  14,166 

Pennsylvania  Fire 19,237  11,001 

Phoenix,  Hartford 20,616  4,657 

Phoenix,  London 14,642  2,652 

Providence-Washington     .    .   .  5.991  3,935 

Prussian  National 7.022  372 

Queen 15,659  5,033 

Royal 40.996  10,986 

Royal  Exchange 11.478  8,498 

St.  Paul 7.360  4,342 

Scottish  Union  &  National    .   .  16,991  13,755 

Springfield 18,421  6,156 

Sun 22,864  10.460 

Svea 20,606  8,178 

Thuringia 21,781  1,603 

Transatlantic 10,848  5.669 

Union,  London 11,150  3,081 

Union,  Pa 2,807  75 

United  States 3,143  .  ,  . 
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Westchester 9.839  -1,612 

Western 11,299  13,468 

WilliiimsburgClty 3,319  12 

Totiils     $1,(M4.638  $377,690 

Loss  ratio,  36.2  per  cent. 


Idaho  Fire  Business  Last  Year. 

I'lmihiiini. 

^tna,  Hartford $    8,421 

Agricultural 282 

Alliance 1,017 

American,  N.  J 975 

American  Fire,  Phlla 4,022 

Atlas 436 

British  America,  Toronto    ....  1,787 

Caledonian 4,505 

Connecticut  Fire 2,186 

Continental 2,209 

Commercial  Union 3,211 

Fire  Association 4,441 

Fireman's  Fund 7,895 

German  Alliance 222 

German-American      3,372 

Greenwich 167 

Hamburg-Bremen 4,947 

Hartford  Fire 8,090 

Home,  N.  Y 8,581 

Home  Mutual     3,896 

Imperial i  662 

Ins.  Co.  of  North  America  ....  3,687 

Lancashire 2,634 

Liverpool  &  London  &  Globe    .   .  12.134 

Lion  Fire 865 

London  &  Lancashire 3,305 

London  Assurance 1,493 

Magdeburg 217 

Manchester  Fire 5,414 

National  Fire 4,588 

North  British  &  Mercantile  .  .  .  3,811 

Northern  Assurance 1,489 

North  German 315 

Norwich  Union 3.967 

Orient 337 

Palatine 8,776 

Pennsylvania  Fire 2,852 

Phoenix,  Hartford 8,449 

Phoenix,  London 2,474 

Providence-Washington 459 

Queen,  N.  Y 2,735 

Royal 5,425 

Royal  Exchange 1,606 

Scottish  Union  &  National    .  .   .  626 

Springfield 2,900 

Sun,  London 1,510 

Svea 4,382 

Teutonia 12,557 

Thuringia 3,156 

Transatlantic 324 

Union,  Phila. 741 

Western 792 

Totals,  1897 $176,344 

Loss  ratio,  61.6  per  cent. 


Losses, 
paid. 

$    3.930 

2,098 
184 

1,240 

II 

299 

1,232 

1,146 
669 


8,556 

4,380 
1,377 

1:552 

11.502 

4,073 

1,092 

5S0 

181 

3,052 

3,130 

580 

23,848 

1,220 


3,159 
1,220 

3,603 

1,182 
1,701 

4,073 
1,32s 

35 
5,241 
7 ,08 1 

11 


500 

10 

2S8 

1,886 

4 

50 

$108,715 


Fire  Business  In  Nevada,  1897. 

I'rfiiiiiiinK.  Losnes 
IKiiil. 

Mln-A $2.4til  »         3 

Atlas t»16  ... 

Caledonian 1,992  .  .   . 

Commercial  Union 2.(M4  1,(M7 

Connecticut  Fire 9.39  .  .   . 

Continental 2,(128  1,760 

Fire  Association 468  12 

Fireman's  Fund 6.376  2,178 

German- American 1,9.34  12 

Hamburg-Bremen 2.611  502 

Hartford  Fire .3.167  481 

Home 4,.'>43  3,702 

Imperial .3.591  1.071 

Ins.  Co.  of  North  America  .    .    .   .  1,112  .   .   . 

Lancashire .  1,447  10 

Lion  Fire 2,346  .   .   . 

Liverpool  &  London  &  Globe    .   .  6,238  2,367 

London  &  Lancashire 3.255  .  .  . 

Manchester 2.077  112 

National  Fire 1.566  1,299 

North  British  &  Mercantile  .  .   .  2,i>18  .   .  . 

Norwich  Union 2,146  ... 

Orient 1,194  1.361 

Palatine 3,047  .   .   . 

Pennsylvania  Fire 2,070  428 

Phoenix,  Hartford 4.543  3,702 

Phoenix,  London 1,397  4,831 

Queen 2,007  299 

Royal 4,725  191 

Royal  Exchange  .   .   .   .' 812  25 

Scottish  Union  &  National    .   .   .  2,165  1,500 

Springfield 1,256  394 

Sun 2,1a)  .  .   . 

Svea 3,682  1,350 

Union,  Pa.    . 421  ... 

Western 750  500 

Totals,  1897 $85,974  $29,137 

Loss  ratio,  33.9  per  cent. 


Fire  Business  in  Oregon  in  1897. 


Aachen  &  Munich    .   . 

^Etna 

Agricultural 

Alliance 

American,  N.  J.  ... 
American  Central  .  . 
American  Fire,  Phila. 

Atlas 

Caledonian 

Commercial  Union  .  . 
Connecticut  Fire  .  .  . 
Fire  Association  .  .  . 
Fireman's  Fund  .  .  . 
German-American  .   . 

Greenwich 

Hamburg-Bremen  .  . 
Hartford  Fire    .... 

Home,  N.  Y 

Home  Mutual    .... 


Premiums 

Losses 

received. 

paid. 

$    8,795    $ 

12,308 

17,114 

9,645 

1,303 

7.559 

2,091 

2,989 

606 

5.239 

3,044 

19,620 

12,910 

4,895 

1,491 

12,002 

2,528 

20.863 

10,944 

16.576 

9.343 

18,312 

9,801 

33,185 

14.113 

39,192 

8,106 

1.355 

288 

18,858 

9,768 

24,488 

12,828 

24,694 

18,952 

23,079 

15,248 

28o 
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Imperial 20,930  7.584 

Ins.  Co.  of  North  America  ....  12,861  7,890 

Lancashire 13,135  4.385 

Lion  Fire 13.412  7,073 

Liverpool  &  London  &  Globe    .   .  30,650  17,.Tg8 

London  &  Lancashire 22.096  17.321 

London  Assurance 9,496  5.399 

Magdeburg      11.244  4.853 

Manchester  Fire 17,422  3,394 

National  Fire 14.901  12,329 

New  Zealand 14.344  4.433 

North  British  &  Mercantile  .   .   .  20.597  6,305 

Northern  Assurance 9,388  5,398 

North  German  Fire 758  32 

Norwich  fnion 25,356  7.658 

Orient 8,310  2.466 

Palatine 16,894  13.386 

Pennsylvania  Fire     15.362  3,170 

Phoenix.  Hartford 24,594  19.678 

Phoenix.  London 12,743  23.055 

Providence-Washington 2,4W  4,603 

Queen 16,390  10,670 

Royal 29,582  19.035 

Royal  Exchange 17,268  10,066 

Scottish  Union  &  National    .   .   .  17,194  7,552 

Springfield 11.448  6.110 

St.  Paul 4.358  1,563 

Sun.  London 19.681  10,763 

Svea  Fire 8,104  4,619 

Thuringia 20.662  2.700 

Transatlantic 1,923  5,648 

Union,  London 11,143  806 

Union,  Pa 2,369  .   .   . 

United  States 2,405  2.212 

Westchester  Fire 5,210  3.568 

Western 10.903  5,551 

Totals 1795,555  $422,887 

Loss  ratio,  53.1  per  cent. 


Sample  Life  Insurance  War  Permits. 

Mutual  Life's  War  Permit. — Permission 
is  griven,  for  one  year,  to  policvholders  of  the 
Mutual  Life,  to  serve  the  Nation  as  soldier  or 
sailor,  within  the  territorial  limits,  during 
actual  hostilities.  In  ease  of  going  outside 
the  country,  an  additional  premium  not  ex- 
ceeding 10  per  cent,  will  be  charged  to  cover 
the  additional  risk.  The  general  war  permit 
for  policies  written  after  April  21,  1S9S,  is  as 
follows : 

Permission    is   hereby    given    to to 

serve  in  the  military  or  naval  service  of  the  United 
States  during  actual  hostilities  in  time  of  war. 
For  the  additional  risk  hereby  assumed  by  the 
company,  an  extra  annual  premium  of  J  .  .  .  .  , 
being  10  per  cent,  of  the  amount  insured,  is  due  on 
the  date  hereof,  and  on  each  anniversary  of  said 
date  during  continuance  of  hostilities.  After  the 
cessation  of  hostilities  the  amount  due  for  the 
extra  hazard  will  be  calculated  by  the  company 
in  accordance  with  its  mortality  experience  as  a 
consequence  of  such  hostilities,  and  the  difference 


between  the  amount  paid  and  the  amount  thus 
determined  by  the  company  will  be  held  by  the 
company  to  the  credit  of  said  policy,  and  applied 
towards  the  payment  of  future  premiums  thereon. 
Should  the  said  policy  become  a  claim  by  death, 
such  difference,  if  any,  which  remains  unpaid, 
shall  be  paid  as  a  mortuary  allotment. 
If  the  insured  does  not  leave  the  country,  the 
extra  premium  will  be  applied  toward  the 
payment  of  future  premiums. 

^Etxa  Life's  War  Endorsement. — Follow- 
ing is  a  copy  of  the  war  endorsement  to  be 
placed  on  new  policies  in  the  -.Etna  Life  when 
requested : 

On  notice  to  the  company,  signed  by  the  insured, 
on  a  form  provided  by  the  company,  to  the  effect 
that  he  has  entered  the  army  or  navy  of  the  United 
States  for  service  in  the  existing  war  with  Spain, 
permission  therefor  will  be  granted,  signed  by  an 
officer  of  the  company,  provided  that  such  notice 
shall  be  a  waiver  of  any  dividend  or  surplus  pay- 
ments under  this  policy  until  the  extra  mortality 
as  described  below  has  been  paid,  and  provided 
further  that  such  notice  shall  constitute  a  first 
lien  upon  this  insurance  to  the  extent  of  two  hun. 
dred  and  fifty  dollars  for  each  thousand  dollars  of 
insurance,  which  must  be  liquidated  before  any 
surrender  value  or  paid-up  insurance  (or  extension 
of  the  sum  insured  without  payment  of  premium) 
shall  be  granted,  and  that  said  lien  shall  be  held 
as  a  fund  for  the  payment  of  such  death  losses  as 
shall  exceed  the  tabular  mortality  under  policies 
receiving  this  permission.  Any  portion  of  said 
fund  not  required  for  this  purpose  shall  at  the  ex- 
piration of  one  year  after  the  close  of  the  war  be 
credited  upon  said  liens  under  policies  in  force  if 
the  insured  are  then  living,  and  no  others,  and  in- 
terest at  the  rate  of  four  per  cent,  upon  the  uncan- 
celled part  of  the  said  lien  under  this  policy  shall 
be  payable  annually  in  advance  after  three  years 
from  this  date,  as  well  as  the  premitim,  in  order  to 
continue  the  insurance  in  force  for  anv  amount. 


Phcenix  Assurance  Company. — The  report 
to  be  presented  to  the  annual  general  meet- 
ing on  6th  inst.  has  been  issued.  The  pre- 
miums for  the  year  amounted  to  £■l,114,8^^9,  as 
against  £'1. 091,802  before.  The  losses  amounted 
to  £tJ65,49S  or  59.6  percent,  of  the  premiums,  as 
against  5S.8  in  1S96.  The  expenses  were  32.6 
per  cent,  as  against  32.5  before.  Including  in- 
terest and  balance  brought  forward,  the  profit 
and  loss  account  shows  a  credit  of  £203.311,  out 
of  which  it  is  proposed  to  declare  the  usual  div- 
idend of  £1.  3s.  per  share,  to  be  paid  on  30th 
inst.  Including  the  paid-up  capital  the  total 
funds  amounted  to  £1,511,935.  17s.  Sd. — Finance 
Chronicle,  London. 


Here  is  something  which  may  have  an   ap- 
plication to  cut-rate  fire  insurance  as  well  as 
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to  half  price  life  insurance.  It  is  old,  like  the 
cheap  egg,  but  is  more  useful.  Pass  it  along : 
Lady  to  Grocer— "What  is  the  price  of  those 
eggs?"  Grocer — "Twenty  cents  a  dozen." 
Lady — "Haven't  you  anj'  cheaper  ones  ?" 
Grocer— "Yes,  lady;  there  are  some  for  ten 
cents."  Lady— "Are  they  just  as  good?" 
Grocer — "Yes,  just  as  good,  until  you  want  to 
use  them."  Moral— Cheap  insurance  is  just 
as  good  as  any  until  you  want  to  use  it. 


Headqaarters  Removed  from  Chicag:o. 

The  United  States  headquarters  of  the 
Thuringia  and  Frankfort  have  been  re- 
moved from  Chicago  to  New  York,  by 
United  States  Manager  Voss. 


Palatine  Insurance  Company. 

At  the  annual  meeting  of  the  Palatine's 
stockholders,  on  April  13.  a  satisfactory 
statement  of  accounts  was  presented. 
The  balance  sheet  shows  the  possession  of 
$3,717,544  assets.  The  gross  premium 
income  was  reduced,  owing  to  cancella- 
tion of  reinsurance  business:  but  the 
direct  business  was  increased.  Unusual 
losses  were  experienced  in  the  London  and 
Melbourne  conflagrations,  but  the  loss 
ratio  (60  per  cent.),  plus  the  expense 
ratio,  still  left  a  good  margin  of  profit. 
The  net  balance  on  the  year's  business 
was  $150,000.  The  usual  dividends  were 
paid. 

The  Palatine  led  all  foreign  companies, 
last  year,  on  the  Coast,  where  it  operates 
under  the  management  of  Charles  A. 
Laton.  The  Bcvieic  of  London  speaks  of 
this  company  as  follows: 

The  Palatine  is  one  of  our  most  carefully 
managed  and  far-seeing  fire  offices.  We 
would  not  say  it  is  the  stormy  peti-el  of  fire 
insurance,  but  when  the  Palatine  takes  in 
sail,  it  is  as  well  for  the  majority  of  companies 
to  prepare  to  send  down  their  rigging.  There 
are  many  companies  which  provide  their  own 
experience  and  which  act  on  the  knowledge 
obtained  by  their  own  officials  and  through 
their  own  agencies,  and  of  these  the  Palatine 
is  one.  But  there  are  a  number  of  other 
offices  which  are  content  to  see  how  things 
are  going,  and  follow  suit.  In  following  on  a 
risk,  many  are  content  to  ask  who  is  on 
alreadj-,  and  then  play  at  follow  my  leader. 
The  Palatine  is  not  built  that  way,  and  it 
may  be  depended  upon  that  the  slight  I'educ- 


tion  in  the  annual  premium  income,  leaving 
what  might  be  considered  even  now  the 
colossal  sum  of  £fj90,;^77  as  the  net  premiums 
of  the  year,  will  be  to  the  future  benefit  of 
the  shareholders. 

American  Casualty  Statistics. 

[From  the  ('oaul  Review  Chart.] 

Gross  assets %    31.808,633 

Capital 10,935,460 

Surplus      7,518.211 

Dividends     616,308 

Premiums 15,935,816 

Claims  paid 6,302,692 

Expenses 8,679.999 

Risks  in  force 3,104.394,744 

No.  companies.  25  (3  foreign). 

Farewell  Lunch  to  a  Volunteer. 

B.  B.  Sturdivant,  who  has  been  twelve 
years  in  the  office  of  Butler  &iHaldan,  is  first 
lieutenant  of  Co.  B,  First  California  Infantry, 
now  in  service  of  United  States  at  Presidio. 
His  position  will  be  open  for  him  when  he  re- 
turns from  the  war.  Butler  &  Haldan  gave 
Lieut.  Sturdivant  a  farewell  luncheon  May 
16,  in  the  "owl  room"  at  the  Bohemian  Club. 
All  the  attaches  of  the  office  were  guests  of 
the  firm.  Among  the  guests,  also,  was  Capt. 
Filmer  of  the  same  company.  The  luncheon 
was  a  very  pleasant  affair. 


Fine  Offices  of  the  Alliance. 

The  old  insurance  companies  followed  the 
rule  of  the  nobility  in  selecting  either  a 
motto,  or  a  sign,  as  a  distinguishing  trade 
mark.  The  Alliance  selected  a  castle  as  an 
emblem  of  strength,  and  a  fitting  emblem, 
too;  for  it  claims  a  subscribed  capital  of 
£5,000,000. 

The  company  has  some  really  fine  offices,  not 
only  in  Loudon,  but  in  the  countrj^  also.  GrO 
to  that  grimy  but  enterprising  city  of  Man- 
chester, and  in  Cross  Street — one  of  its  lead- 
ing thoroughfares,  you  will  find  a  handsome 
Alliance  creation ;  or  go  to  the  bright  and 
clean  manufa:!turiug  capital  of  the  midlands- 
Leicester,  and,  there  again,  you  will  see  a 
building  unique  in  architecture ;  go  further 
afield — to  America,  and  j'ou  will  be  welcomed 
in  offices  of  a  really  palatial  character,  judg- 
ing from  photographs  of  the  Pacific  Coast 
branch,  which  recently  appeared  in  the  Coast 
Revieiv. — Business,  London. 


The  Northwestern  Mutual  Life  charges  $10 
per  $1,000  extra  for  war  privileges,  on  policies 
under  two  j'ears  old,  and  $20  extra  if  service 
be  south  of  the  Tropic  of  Cancer. 
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General  Agent  J.  D.  Coleman. 

REPRESENTATIVE  OF  THE  HOME  OF  NEW 
YORK  FOR  THE  PACIFIC  NORTHWEST. 

We  introduce  to  our  readers  generally 
the  general  agent  of  the  Home  Insur- 
ance Company  for  the  Pacific  North- 
w^est — J.  D.  Coleman.  Mr.  Coleman,  how- 
ever, requires  no  introduction  to  our 
readers  in  the  jurisdiction  of  his  new  de- 
partment. He  has  been  a  special  agent 
in  that  field  for  a  number  of  years,  and 
has  repeatedly  visited  all  its  cities  and 
towns,  as  the  representative  of  the  com- 
pany which  he  will  hereafter  serve  in  a 
more  important  capacitj'. 

Mr.  Coleman  is  a  native  of  Indiana  and 
is  about  forty  years  old.  He  is  a  gradu- 
ate of  Ann  Arbor  University.  After  a 
brief  experience  in  insurance  work  in  his 
native  State  and  in  Kansas  City,  Mr. 
Coleman  came  to  the  Pacific  Coast  in 
1880,  and  accepted  a  position  as  civil  en- 
gineer. He  was  employed  in  the  construc- 
tion of  all  the  railroads  in  the  North- 
west. 

It  was  not  until  1890  that  Mr.  Coleman 
resumed  insurance  work,  for  the  Home 
and  Phoenix,  and  later  he  accepted  a 
tempting  appointment  as  clerk  of  the 
State  circuit  court  for  the  principal 
county  in  Oregon.  This  dip  into  politics 
led  to  his  appointment,  in  1893,  as  chief 
deputy  for  the  United  States  marshal  for 
the  district  of  Oregon. 

Tii-ing  of  practical  politics,  Mr.  Cole- 
man returned  to  the  Home  and  Phoenix 
in  1895,  and  has  since  been  actively  at 
work  for  these  companies  as  special  agent 
and  adjuster  in  the  Northwest. 

General  Agent  Coleman's  territory  as 
the  representative  of  the  Home  will  in- 
clude Oregon,  Washington,  Moiitana  and 
Idaho,  with  headquarters  in  Portland.  It 
is  the  general  verdict  that  Vice-President 
Snow  has  made  a  first-rate  appointment, 
and  one  best  calculated  to  carry  out  the 
new  plans  of  the  Home.  Mr.  Coleman  is 
in  close  and  sympathetic  touch  with  the 
local  agents,  and  is  well  qualified  to  secure 
and  retain  the  services  of  the  best  men  in 
his  field.     He  will  have  full  charge  of  all 


locals  and  specials  in  his  territory,  and 
also  the  adjustment  and  payment  of  all 
losses. 

The  Coast  Review  Insurance  Chart. 

This   annual  will  be   out  in  a  few  days. 
It  will  contain  the  usual  varied  statistics. 


Rear  Admiral  Dewey  of  an  Insurance  Family. 

The  hero  of  the  naval  battle  in  the 
Phillipines,  then  Commodore,  now  Rear 
Admiral  Dewey,  is  a  brother  of  President 
Dewey  of  the  National  Life  Insurance 
Company  of  Vermont.  Their  father  was 
a  life  insurance  man,  and  other  members 
of  the  family  are  engaged  in  the  insurance 
business. 

American  Life  Business. 

On  page  2(53  we  print  a  table  of  Amer- 
ican life  insurance  companies"  totals,  as 
reported  to  the  New  York  insurance 
authorities.  The  large  gains  in  1897  are 
evidence  of  a  return  of  genei*al  prosper- 
ity. New  business  gained  for  the  first 
time  since  1893. 

Gains  were  made  in  I'ound  numbers 
about  as  follows:  In  assets,  $10(5.000.000; 
in  surplus,  $11,000,000:  in  income,  $22,000,- 
000:  in  premiums,  $15,700,000:  in  pay- 
ments to  policyholders.  $3,300,000:  in  div- 
idends, $1,400,000;  in  policies  in  force, 
$180,000:  in  insurance  in  force,  $300,000,- 
000:  in  new  business  written,  $28,000,000. 

Lapsed  and  surrendered  insurance, 
which  has  been  gaining  since  1892,  is 
about  the  same  as  in  the  previous  year. 
This  is  a  good  sign. 


Annual  Meeting  of  Board  of  Fire  Underwriters. 

At  the  annual  meeting  of  the  Board  of 
Fire  Underwriters  of  the  Pacific,  on  May 
6,  officers  were  elected  for  the  ensuing 
year,  as  follows: 

President,  Chas.  D.  Haven,  re-elected. 

Vice-President,  Wm.  J.  Duttou,  re-elected. 

Secretary,  E.  F.  Mohrhardt,  re-elected. 

Treasurer,  Geo.  E.  Butler,  re-elected. 

The  retiring  members  of  the  executive 
committee  are  H.  R.  Mann  and  A.  E. 
Magill.  They  are  succeeded  by  Cesar 
Bertheau  and  Herbert  Folger,  new  mem- 
bers.      James     D.     Bailey,     who      had 
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served  the  unexpired  term  of  Robert 
Dickson,  was  unanimously  re-elocted  foi* 
a  full  terra.  At  a  subsequent  meeting  of 
the  executive  committee,  Geo.  K.  Butler 
was  elected  chairman. 


Acknowledg:ements. 

Industrial  lus.  as  an  Educational  Factor: 
by  Geo.  H.  Gaston,  of  Metropolitan  Life. 

Pennsylvania  Ins.  Report,  part  first:  James 
H.  Lambert,  Ins.  Com.  This  report  contains 
nearly  a  thousand  pages,  and  the  commissioner 
reviesvs  the  business  at  considerable  length. 

Massachusetts  Fire  and  Marine  Report : 
Fred"k  L.  Cutting,  Ins.  Com.  This  is  one  of 
the  State  reports  we  deem  eminently  worthy 
of  preservation.  Statistics  are  given  of  340 
total  and  S.tt'JO  partial  fire  losses  in  the  State 
during  1897. 

Proceedings  of  22d  Annual  Meeting  of  the 
Fire  Underwriters"  As.-^ociation  of  the  Pacific. 
This  is  a  book  of  167  pages,  with  several  por- 
traits. With  the  varied  and  valued  contents 
of  this  annual  our  readers  are  ah'eady  famil- 
iar. JEdward  Niles's  illustrated  "Chicken 
Dispute"  contains  a  number  of  good  "take 
offs,"  the  subjects  of  which  hardly  needed 
Mr.  Gurrey's  clever  pencil  to  label  them. 
We  urge  our  readers  to  send  50c  to  Sec. 
Meade,  6  Leidesdorf  St.,  San  Francisco,  for  a 
copy. 

The  quinquennial  number  of  the  Spectator, 
celebrating  its  thirtieth  anniversary,  is  a 
handsome  and  creditable  production.  Among 
the  contents  we  notice  contributions  by  Sec- 
retai'y  Faymonville  of  the  Fireman's  Fund, 
on  "The  Rate  War  on  the  Pacific  Coast,"  and 
Special  Agent  Niles  of  the  North  British,  on 
"The  Conversion  of  Anderson."  A  Chicago 
man  attempts  to  prove  that,  even  if  the  city 
has  no  important  insurance  company  of  its 
own,  Chicago  is  an  insurance  center.  The 
letter-press  is  fair,  considering  the  machine 
tj'pography.  As  this  anniversary  number  was 
received  on  April  19,  we  assume  that  at  this 
late  day  any  extended  notice  of  the  contents 
would  be  out  of  place. 

Cyclopedia  of  Insurance  in  the  United 
States,  1897-8;  by  H.  R.  Hayden,  Hartford. 
This  work  is  now  well  established.  It  covers 
the  ground  completely,  and  is  a  veritable 
cyclopedia.  It  seems  to  us  to  be  a  much  more 
useful  work  than  the  Insurance  Year  Book. 
The  California  chapter  gives  a  succinct  ac- 
(jount  of  Cluuie's  antics.     We   suggest  that 


next  j-ear's  issue  of  the  C3'clopedia  contain  an 
abbreviation  of  the  California  supreme  (;ourt's 
report  of  the  case  in  which  the  little  attortiej' 
was  defendant,  as  printed  elsewhere  in  this 
issue.  The  contents  of  the  annual  include 
life  and  accident  information,  as  well  as  fire. 
Twenty-two  fire  Lloyds  are  enumerated  as 
still  surviving.  The  names  of  10.'1  bursted 
fire  Lloyds  are  printed.  No  fewer  than 
twenty- three  pages  are  required  to  summarize 
the  insurance  legislation  of  1897.  It  is 
evident,  from  this  astonishing  record,  that 
legislators  "are  but  children  of  a  larger 
gi'owth." 

Connecticut  Life  and  Casualty  report: 
Frederick  A.  Betts,  Ins.  Com.  Complete  and 
well  printed;  800  pages,  including  laws. 
Quotations  elsewhere. 

The  Coaitt  Review  is  indebted  to  the  Phil 
Gibson  Insurance  Agency  of  Great  Falls,  Mon. , 
for  a  copj-  of  our  short  August  (1897)  number. 
This  agency,  by  the  way,  represents  seven- 
teen companies. 

New  York  Ins.  Report,  parts  2,  3  and  4 ; 
life,  casualty,  etc. :  Lewis  F.  Payn,  Supt. 
This  report  has  been  issued  with  commend- 
able promptness.  Mr.  Payn  is  making  a  good 
record  in  this  as  in  other  respects.  Thirty- 
five  companies  report  ?>13, 334, 0.^1,344  assets,  of 
which  .f;l8.5, 802,015  is  surplus.  Assets,  surplus 
and  premiums  increased.  The  co-operative  oi'- 
ganizations  lost  nearly  three  millions  in  re- 
ceipts. 

Discriminating  Taxation  :  by  Henry  H.  Put" 
nam;  Standard  Pub.  Co.  The  author's  con- 
clusion is  that,  "Aside  from  the  hazard  of  the 
business,  State  legislation  and  not  the  branch 
offices  has  been  the  real  drag  upon  the  de- 
velopment of  American  capital."  He  contends 
that  "the  outcome  of  discrimination  will  not 
be  expansion  of  American  capital,  but  con" 
traction;  not  benefit  to  tLe  insurance  public, 
but  detriment." 

We  have  received  Vol.  I,  No.  1  of  El  Tnves- 
tigador,  of  Puebla,  Mexico.  It  is  the  only 
insurance  joui-nal  in  Spanish  America,  and  it 
therefoi'e  has  a  large  field  for  the  energies  of 
Editor  Zerman.  The  new  journal  can  be  of 
inestimable  service  to  both  companies  and 
policyholders,  and  its  pioneer  work  should 
therefore  be  immediately  recognized  with 
substantial  advertising  and  subscription  pat- 
ronage. Kl  Invcfitiiiador  can  very  materially 
curtail  the  mischievous  possibilities  of  specu- 
lative insurance  schemes  in  Spanish  America. 
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Nevada  Report :  C.  A.  La  Grave,  insurance 
commissioner. 

Insui-ance  Digest,  Vol.  X:  Finch.  Rough 
Notes  Co.,  Indianapolis,  publishei-s.  This  is 
an  invaluable  digest  of  insurance  cases,  em- 
bracing all  decisions  of  the  principal  American 
courts,  for  the  j-ear  ending  October  31,  1897. 
The  author  is  John  A.  Finch,  the  well  known 
insurance  lawyer. 

The  present  volume  contains  850  decisions. 
Of  the  cases  cited,  11'3  involve  the  construc- 
tion of  statutes  affecting  insurance  contracts. 
In  connection  with  the  digest  of  each  case,  a 
note  is  given  showing  what  had  been  the 
result  of  litigation  in  the  lower  court.  Sev- 
enty per  cent,  of  the  cases  tried  resulted  ad- 
versely to  the  companies  in  the  lower  courts, 
and  the  companies  prevailed  in  but  forty-two 
per  cent,  of  those  reviewed  by  the  appellate 
courts.  The  indexes  to  this  volume  are  com- 
plete as  to  subjects  as  well  as  cases. 


Nevada  Life  Business,  1897. 

^y rutin.  Written. 

Equitable  .   .   .   .  f  48,000  Pacific  Mutual    .  $    9,000 

Manhattan  Life  .       2,000  Pac.  Mut.  indust.    26,980 

Mutual  Reserve  .       6,000  Travelers  ....        1,000 

Mutual  Life  .  .   .    183,594  Union  Central    .       S,ooo 
New  York  Life    .    257,034 


Life  and  Casualty  Notes. 

The  Mutual  Life  advertises  that  it  will 
send  free  a  copy  of  a  book  on  the  care  of  the 
sick  to  anyone  sending  the  name  and  address 
of  an  eligible  "prospect."' 

The  Catholic  Order  of  Foresters  has  just 
been  compelled  to  pay  $1,000  on  a  certificate 
in  default,  the  by-laws  providing  for  the  pay- 
ment of  poor  men's  dues  by  the  order. 

The  Betts  ^Etna  Life  legal  controversy  has 
ended.  The  company  pays  the  expenses  of 
the  case  and  agrees  to  make  the  transfers 
from  stock  to  mutual  which  the  commissioner 
requires. 

The  proposed  war  revenue  bill  imposes  a 
tax  on  insurance  policies.  Industrial  policies, 
we  are  informed,  were  excepted  when  the 
attention  of  the  committee  was  called  to  their 
disproportionate  number  and  size. 

Mutual  Reserve  Fuxd. — A  contract  is  a 
contract,  y'  know,  and  the  contract  these 
members  have  is  a  bad,  very  bad,  one  for 
them,  and  to  make  it  "good"  the  only  way 
for  them  is  to  pay  up,  or  die  while  their  cer- 
tificates are  in  force.  Either  way  is  hard, 
but  there  is  no  other,  for,  of  course,   to  do 


neither  pay  up  nor  die,  the  contracts  become 
void,  and  that  is  just  the  very  thing  the 
Mutual  Reserve  would  like  to  happen,  for  it 
is  patent,  everything  points  to  the  fact  that 
the  Mutual  Reserve  earnestly  desires  to 
get  rid  of  its  aged  members  alite'.  Here  is 
where  lapses  pay — and  to  promote  lapses 
thoroughly  and  effectually  the  freeze'-em-out 
process  is  resorted  to.  and  the  victims  must 
grin  and  bear  it.  The  Mutual  Reserve  can 
stand  the  process  longer  than  they  can,  and 
enjoj'  their  misery  all  the  while  with  some- 
thing like  pleasure.— BuHefin,  Toronto. 

In  Denver  F.  E.  Busby  has  become  general 
agent  for  the  National  Life  for  Colorado. 

The  Metropolitan  Life  will  not  for  the  pres- 
ent increase  rates  on  ix)licies  on  the  lives  of 
volunteers. 

The  Germania  Life  insures  all  National 
Guardsmen  in  war  service  without  extra 
charge  as  regards  policies  issued  before 
April  1. 

The  department  stores  pay  such  small  sa.- 
aries  that  the  clerks  as  a  rule  can't  afford  to 
insure  their  lives.  This  being  the  case,  de- 
partment stores  are  contrary  to  public  policy. 

The  Kansas  Mutual  Life,  formerly  an 
assessment  company,  latterly  writing  term 
insui-ance  at  too  low  rates,  has  found  it  neces- 
sary to  increase  its  rates.  Of  course  thfe  pol- 
icyholders kick. 

President  Moore  of  the  Pacific  Mutual  has 
arranged  with  McNall  of  Kansas  for  a  test 
case,  to  determine  whether  or  not  separate 
licenses  must  be  obtained  for  both  depart- 
ments of  a  company  doing  both  life  and  acci- 
dent business. 

According  to  the  Journal  of  Commerce,  as- 
sessment associations  are  shrewdly  evading 
the  Georgia  law  requiring  the  words  "assess- 
ment plan"  to  be  printed  across  the  face  of 
the  policy  in  red  ink,  by  printing  the  whole 
policy  in  i-ed,  thus  making  the  "ear-mark" 
inconspicuous. 

Hartfokd  Life  In:?.  Co.— Permission  has 
been  granted  this  association  (formerly  "and 
Annuity")  to  increase  its  rates  twenty  per 
cent.,  in  order  to  meet  outstanding  demands. 
It  is  following  in  the  footsteps  of  the  Cove- 
nant Mutual  of  Galesburg,  the  Mutual  Re- 
serve and  the  Northwestern  Life  of  Chicago. 

The  insignificant  Denver  Life  (assessment) 
has  been  refused  admission  to  New  York,  and 
the    Colorado    department    unwisely     take 
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umbrage  thereat.  He  threatens  to  retaliate. 
It  is  not  creditable  to  Mr.  Vivian  that  he 
should  champion  the  humbugginfiT  Denver  Life 
merely  because  it  has  its  head  office  in  Colo- 
rado. 

At  last  month's  meeting  of  the  Chicago 
Life  Underwriters'  Association  President 
Moore  of  the  Pacific  Mutual  Life  Ins.  Co.  was 
present  and  made  a  few  remarks,  compliment- 
ing the  association  and  warmly  inviting  the 
members  to  come  to  San  Francisco.  Pres- 
ident Greene  of  the  Connecticut  Mutual  Life 
Ins.  Co.  was  present  also,  and  made  a  strong 
speech  on  the  "Currency  Question  in  Life  In- 
surance." Col.  Greene  is  very  much  in 
earnest,  on  this  as  on  other  subjects.  He 
said:  "The  dollar  that  we  are  compelled  to 
receive  for  premiums,  for  interest,  and  in  pay- 
ment of  our  loans,  we  can  compel  our  policj'- 
holders  to  receive.  So  that,  so  far  as  we  are 
concerned,  merely  as  a  corporation,  it  makes 
no  difference  what  the  dollar  is,  how  much  it 
is  worth  nor  how  little  it  is  worth.  But  it 
makes  all  the  difference  in  the  world  to  those 
who  are  depending  on  the  dollars  that  they 
are  to  get  from  us.'' 


A  Mntual  Policy  and  a  Disappointed  Chnrch, 

Church  trustees  who  are  insuring  church 
edifices  in  the  irresponsible  National  of  Lis- 
bon should  take  warning  from  the  experience 
of  the  Dodge  Center  M.  E.  Church  trustees, 
in  Union  county,  la.  They  wanted  cheap  in- 
surance, and  accepted  the  policy  of  the  An- 
chor Mutual  Fire  Ins.  Co.  for  $1,000.  The  fire 
occurred  nearly  three  years  ago,  but  the 
church  folks  have  not  yet  been  able  to  collect 
their  little  old  thousand.  We  find  a  report  of 
the  case  in  the  Underwriters  Review  of  May  12. 

The  district  court  said  of  the  secretarj''s 
letter  regarding  proofs:  "The  letter  is  a 
mere  evasion.  They  cannot  by  this  evasive 
letter  get  clear  of  paying  this  loss.  To  allow 
the  defendant  to  do  so  would  be  wrong,  and 
would  allow  a  technical  evasion  to  prevail 
over  common  sense  and  right."  There  was  a 
pretence,  on  the  part  of  defendant,  that  the 
proofs  were  insufficient,  but  no  specific  objec- 
tion was  made  at  the  time.  The  court  held 
that  the  proofs  wei'e  "almost  perfect,  as  re- 
quired by  statute."  The  defendant  mutual 
appealed  to  the  supreme  court,  not  because  it 
had  any  case,  we  imagine,  but  because  it  had 
no  thousand  dollars  and  interest  wherewith  to 
pay  the  judgment. 

This  is  the  sort  of  make-believe  that  mutual 
fire  insurance  is.      Beware  of  the   National 


church  mutual.  It  is  doing  an  illegal  business 
everywhere  outside  of  Iowa.  Beware  of  all 
Iowa  fire  mutuals. 

They  Would  Have  Yelled. 

Figurativelj-  speaking,  the  yellow  journals 
would  have  yelled  themselves  black  in  the 
face,  with  postei'-type  and  border-lines,  if  the 
regular  life  companies  instead  of  the  Mtitual 
Reserve  Fund  and  the  like  had  been  com- 
pelled to  increase  rates.  As  it  was,  the  yel- 
low journals  barely  and  obscurely  mentioned 
the  recent  increase.  A  fellow-feeling  for 
humbugs  made  their  managers  uncommonlj' 
kind. 

Agency  Appointments.  —  Just  why  a  fire 
office  should  object  to  the  publication  of  its 
local  agencj'  appointments  has  never  been 
made  clear  to  us.  Is  not  the  new  appointee 
given  a  sign  ?  Is  he  not  allowed  to  announce  to 
the  public  that  he  is  the  asent  of  the  Bright 
Star?  Has  he  no  office  in  the  business  part 
of  town  i  To  these  queries  the  answer  must 
be  in  the  affirmative.  The  inability  of  the 
traveling  special  of  a  competing  companj-  to 
discover  this  local  agent  unless  he  sees  the 
announcement  of  the  appointment  in  print  is 
something  not  understandable. 


Sydney  Smith  says:  "Mankind  are  always 
happier  for  having  been  happy.  So  that  if 
you  make  them  happy  now,  you  make  them 
happy  twenty  years  hence  bj'  the  memory  of 
it."  To  exclude  care  and  anxiety— to  prepare 
an  anchor  on  which  human  hope  can  rest — is  to 
produce  happiness  at  once  for  a  whole  family, 
through  life  insurance.  They  know  there  is 
something  in  store  for  them;  their  very  lives 
are  eni-iched  in  advance.  Though  this  benefit 
is  not  so  often  taken  into  account  as  is  the 
tinkle  of  the  cash  part  of  insurance,  it  is  no 
small  element  in  its  beneficence.  —  Weekly 
Statement. 

New  Youk  Rate-Citting. — The  line  cover- 
ing the  Madison  Square  Garden,  with  its 
theatre  and  circus  hazards,  was  offered  on 
Monday  at  75  cents  for  three  j-ears,  while  the 
tariff  rate  was  about  ?1.50  per  annum.  The 
tariff  rate  on  furniture  storage  in  non-fire- 
proof buildings  was  -^1.50,  while  at  thepi'esent 
time  the  business  is  being  gobbled  up  at  40 
cents.  The  Academj-  of  Music  line,  which 
formerly  paid  4  per  cent.,  is  being  freely  writ- 
ten at  2  per  cent,  and  less.  —  Insurance  PirKx. 


With  kindly  thought  for  the  people  of  California- 
the  London  Itcricw  refers  to  Commissioner  Clunie 
as  "of  San  Francisco." 
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Hugh  Craig,  State  Agent  of  the  Home  Insurance 
Company. 

The  pi-esident  of  the  Han  Francisco 
Chambei"  of  Commerce,  Hugh  Ci-aig,  has 
been  appointed  Metro])olitan  managei-  of 
the  Home  Insurance  Company  of  New 
York,  and  will  re-enter  the  business  of  fire 
insurance.  Mr.  Craig  has  had  over  twenty 
years'  experience  in  underwriting  on  this 
Coast,  and  has  a  specially  large  and 
valuable  acquaintance  among  the  busi- 
ness men  of  San  Francisco  and  vicinity. 

As  his  name  implies.  Hugh  Craig  is  of 
Scotch  parentage.  He  was  born  in  Syd- 
ney-, Australia,  December  8,  1842.  In  his 
seventeenth  year  he  was  a  student  at 
Wesley  College.  The  battle  of  life  was 
begun  early,  and  the  career  of  the  sub- 
ject of  this  sketch  has  been  a  varied  but 
always  a  progressive  one. 

Arriving  in  California  in  1870,  ready  to 
engage  in  any  honorable  work,  j-oung 
Craig  was  employed  as  a  laborer  in  Oak- 
land. In  the  following  year  he  was  ap- 
pointed purser  of  the  steamship  Xebrasl-a, 
running  between  Honolulu,  Auckland  and 
Sydney.  In  yet  another  year,  in  1872,  he 
was  made  manager  of  the  Auckland  Steam 
Packet  Company. 

Mr.  Craig  returned  to  California  in 
1873.  and  as  accountant  re-entered  the 
Oakland  house  where  he  began  as  laborer. 
In  1875  he  began  insurance  work  as  an 
agent  of  the  New  Zealand  Insurance  Com- 
pany, and  two  years  later  he  was  ap- 
pointed its  manager  for  this  field.  The 
company  was  then  scarcely  known  here, 
but  under  Mr.  Craig's  management  it 
speedily  became  an  impoi'tant  factor  in 
Coast  underwriting  affairs. 

Mr.  Craig  is  in  many  i-espects  a  typical 
American  citizen.  He  began  active  life 
under  humble  circumstance^,  and  has 
vrorked  his  way  upward  by  force  of  char- 
acter and  merit.  He  has  zealously  en- 
tered into  public  afTairs,  which  he  enjoys 
keenly.  He  is  now  serving  his  thii'd  term 
as  president  of  the  San  Francisco  Cham- 
ber of  Commerce.  Mr.  Craig  was  the 
presiding  officer  of  the  Tran.smississippi 
Congress,  which  met  at  Salt  Lake  Citj", 
and  he  is  now  the  pi-esident  of  that  body, 
and  will   open    the  congress  at  Wichita, 


Kan.,  next  September.  Some  of  our  read- 
ers will  doubtless  recall  Mr.  Ci-aig's  reso- 
lute action  at  the  recent  congress,  when 
he  was  largely  in  the  minority.  Opposi- 
tion only  whets  resolution,  with  Mi-. 
Craig,  as  long  as  he  believes  himself  in 
the  right ;  but  defeat  never  makes  him 
despondent  or  complaining.  Like  a  true 
philosopher  he  accepts  the  disposition  of 
the  gods  of  fortune,  and  attends  to  duty 
as  it  presents  itself. 

Mr.  Craig  has  just  returned  from 
Europe,  where  he  had  a  delightful  expe- 
rience of  the  hospitalities  of  our  British 
cousins,  and  of  whom  he  speaks  in  glow- 
ing terms.  Mr.  Craig  is  an  ardent  be- 
liever in  the  near  approach  of  an  alliance 
of  English-speaking  peoples  the  world 
over,  something  which  he  has  advocated 
for  years.  The  entire  trip  was  thoroughly 
enjoyable,  and  Mr.  Craig  returns  home 
i-efreshed.  and  re-enters  the  insurance 
business  with  renewed  strength,  and  with 
the  determination  to  do  his  share  in 
maintaining  and  extending  the  leading 
position  of  the  Home  in  Coast  under- 
writing. 

Death  of  Secretary  Cramer. 

Secretary  A.  .J.  Cramer  of  the  Milwau- 
kee Mechanics  Ins.  Co.  died  suddenly  at 
Milwaukee,  of  pneumonia,  on  May  11. 
Mr.  Cramer  some  time  ago  visited  the 
Pacific  Coast,  where  he  met  a  number  of 
our  local  underwriters.  He  was  a  very 
capable  and  successful  fire  underwriter. 


Fire  Decade. — Of  sixty  millionaire  lire 
ofdces  during  business  in  this  country,  as 
printed  in  the  Spectator,  forty-three  have 
made  money  in  the  past  ten  years.  Only  ten 
have  made  over  a  million  profit,  and  of  these 
theFh-eman's  Fund  of  San  Francisco  is  one. 
The  ratio  of  profit  to  premium,  of  the  whole 
sixty  companies,  was  onh^  2. .51.  We  commend 
this  fact  to  people  (or  newspaper  editors)  who 
think  fire  insurance  is  "a  cinch." 


In  ixscraxce,  as  in  everything  else  that  a 
man  purchases,  the  cheapest  is  not  the  best, 
and,  as  a  rule,  companies  that  write  business 
of  all  classes,  at  whatever  rate  they  can 
secure,  are  not  the  companies  that  settle 
their  losses  equitably  and  promptly. — Des 
Moines  (la.  ) Capital. 
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April  Fires. 

ll'ashiui/ton. 

8  .  Everett,  fr  (hvg: 

.Etna $740 

.   .  (March)  Tacoma.  mill: 

Franklin $700 

9  .  Enuinclaw,  fr  dwg: 

Liv.  &  Loii.  &  Globe  .  .   .  $500 
2  .  Mt. Vernon,  bldgs,  mdse,  etc. : 

Union,  Pa $   500 

Pennsylvania 1,400 

Greenwich      500 

American,  Pa 1,700 

7  .  Mt.  Vernon,  stk  harness: 

Providence-Washington  $500 
31  .  (March)  Orting,  fr  dwg: 

Scottish  Union $953 

17  .  Roslyn,  dwg: 

Norwich  Union $500 

.  .  Northport,  stock,  etc. : 

Fire  Association    .   .   .  $1,000 
20  .  Tacoma,  hhld  furni : 

Hartford $650 

22  .  (March)    Tacoma.    bldg    and 

contents : 

North  German $1,000 

16  .  Sumas.  fr  shingle  mill: 

Svea $500 

North  German 500 

5  .  Whitman  co..  fr  barn : 

Royal $650 

16  .  Whatcom  co.,  fr  shingle  mill: 

Svea $500 

20  .  Yakima  co.,  fr  dwg,  etc. : 

Commercial  Union     .   .$1,125 
i8  .  Spokane,  carpenter  tools: 

Palatine $600 

15  .  North   Yakima,   hops    in    fr 
warehouse : 

Scottish  Union     .   ,   .   .$1,9(14 
Losses  under  $500   .  .  .   .$6,072 
Total  Washington    .   .  $22,494 

Oref/on. 

14  .  Albany,  dwg: 

Palatine $6co 

II  .  Jackson  co.,  fr  dwg: 

Royal     $2,000 

23  .  Ballston,  fr  warehouse    and 

contents: 
London  &  Lancashire  .  $2,000 
.   .  Union  co.,  dwg  and  conts : 
Home  Mutual $1,000 

18  .  (March)  Lebanon,  frdwg: 

Connecticut   .....    .   .  $500 

15  .  Portland,  dwg  and  contents: 

Sun,  London $513 


18  .  Pendleton,  steam  laundry: 

.lEtna $6'X) 

.  .  Portland,  fr  dwg  and  conts : 
Pennsylvania $2,500 

2  .  Portland,  grocery  stock: 

Norwich  Union $950 

3  .  Portland,  frbldg: 

New  York  Underwriters   $500 
9  .  Waterloo,  br  and  fr  woolen 
mill  and  machinery : 

Palatine 64,500 

Norwich  Union  ....  2,500 
Liv.  &  Lon.  &  Globe  .  .  2.5co 
Hamburg-Bremen  .  .   .    2,500 

Manchester 1,000 

Aachen  &  Munich    .  .   .    2,500 

Sun,  London 1,125 

Lion 2,896 

Orient 1,125 

Ins.  Co.  North  Amer.  .  1,448 
Imperial 2,896 

Total ;   .  $24,990 

Losses  under  $500    ....  $6,777 
Total  Oregon   ....  $42,930 

Ifltiho. 

16  .  MuUan,  quartz  mill, etc: 

London  &  Lancashire  .  $4,926 

Scottish  Union     ....  1,500 

Home  Mutual 1,250 

Springfield      1,231 

Pennsylvania 2.500 

Palatine 5,000 

Svea 2,463 

.lEtna 3.694 

Manchester 4,919 

Caledonian 3.423 

Union,  Pa 1,000 

American,  Pa 2,463 

Fireman's  Fund   ....  1,250 

Fire  Association  ....  2,438 

British  America  ....  2.500 

National,  Hartford    .   .  3,750 

Thuringia    .......  2,500 

Ins.  Co.  North  America  2,438 

Lancashire 2.657 

Teutonia 2,438 

American,  N.  J 2.078 

Total $56,418 

7  .  Ada  CO.,  dwg  and  contents  : 
Loudon  Assurance     .   .  . $550 

19  .  Boise  City,  hhld  furni  &dwgs: 
German  Alliance  ....  $600 
National,  Hartford  .  .  .  600 
9  .  Kendrick,  bldgs,  hardware, 
etc: 
London  &  Lancashire  .  $  500 
Fire  Association  ....  843 
Phoenix,  London  ....  600 
Ins.  Co.  Noi'th  America  1,000 

26  .  Bellevue,  stock,  etc. : 

Fire  Association     ,  .  .  $1,000 


15  .  Wardner,  fr  hotel  and  conts: 

Pennsylvania $   600 

Western 570 

National 750 

Springfield 750 

Palatine 2,489 

Losses  under  $500    ....  $2,984 
Total  Idaho $70,254 

itlontana. 

12  .  Great    Falls,  fr   store  bldgs 
and  contents: 
Aachen  &  Munich   .   .   .  $1,000 

American,  Pa 1,000 

Phcenix.  Hartford  .   .   .    1.500 

American  Central   ...      563 

New  York  Underwriters  1,000 

22  .  Near  Butte,  mining  property: 

Union,  London $500 

Law  Union  &  Crown    .  .    500 

21  .  (March)  Butte  City,  bldg  and 

furni : 

Fire  Associat'n  of  Pa.  .  $5,000 

17  .  Granite  co..  fr  store  and  gen'l 

mdse: 

Connecticut $1,200 

27  .  Belt,  fr  saloon  and    lodging 
house : 

Scottish  Union $1,000 

.   .  Uemersville,fr  bldg  &  mdse: 

Home,  N.  Y $:,5oo 

Losses  under  $500    .  .   .   .$2,473 
Total  Montana  .   .   .  $17,236 

Utah. 

.  .  Eureka,  lodging  house: 

Atlas $1,000 

Losses  under  $500    .  .   .   .$1,371 
Total  Utah $2,371 

Afizotiii. 

4  .  Congress,  adobe  and  fr  bldg 
and  contents : 
Phoenix,  Hartford  .   .   .  $4,050 

yEtna 5,050 

Thuringia 975 

London  &  Lancashire  .    1.000 

National 1.650 

Pennsylvania 1,500 

Losses  under  $500   .  .   .    .$3,134 
Total  Arizona    .   .   .  $17,359 

C'oloratio. 

20  .  De  Beque,  fr  bldg: 

Fire  Association     .  .  .  $5,000 
Palatine 700 

30  .  (March)  Telluride,  furni  and 
fixtures: 
Fire  Associat'n  of  Pa.  .    .  $933 

Losses  under  $500    .  .   .   .$3,140 
Total  Colorado    .  .  .  $9,773 
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George  M.  Mitchell,  City  Agent  of  the  Home  In- 
surance Company. 

The  Home  of  New  York  has  established 
a  new  city  agency  in  San  Francisco. 
This  is  one  of  the  results  of  the  recent 
"shake  up"  and  separation. 

George  M.  Mitchell,  a  well  known  city 
fire  underwriter,  has  been  appointed  city 
agent  and  will  have  exclusive  control  of 
the  San  Francisco  business  of  the  com- 
pany. 

Mr.  Mitchell  is  a  native  son.  He  was 
born  in  San  Francisco  thirty-seven  years 
ago,  and  was  educated  in  the  public  and 
private  schools  of  the  city.  He  is  a  grad- 
uate of  the  Commercial  College.  His 
circle  of  business  and  social  acquaintances 
in  San  Francisco  owes  something  of  its 
size  and  imijortance  to  the  fact  that  he 
was  reared  and  educated  in  the  city. 

Mr.  Mitchell  began  his  insurance  ex- 
perience when  a  lad,  in  1876.  as  a  clerk  in 
the  office  of  his  father,  who  is  one  of  San 
Francisco's  oldest  brokers.  At  the  age  of 
21  young  Mitchell  became  a  partner  in 
the  brokerage  business,  under  the  firm 
name  of  J.  C.  Mitchell  &  Son.  In  1883 
the  young  man  was  placed  by  Manager 
Ci-aig  in  full  charge  of  the  city  business 
of  the  New  Zealand.  This  position  he 
held  vintil  last  December,  when  he  re- 
signed, to  accept  the  position  of  manager 
of  the  Metropolitan  district  for  the  West- 
chester. For  some  years,  also,  Mr. 
Mitchell  has  had  the  city  agency  for  the 
Transatlantic.  On  May  1st  he  was  ap- 
pointed city  agent  for  the  Home. 

Both  Mr.  Mitchell.  Sr.,  and  Mr.  Mitch- 
ell, Jr.,  have  been  prominent  insurance 
brokers  for  many  years,  and  have  con- 
trolled a  large  and  desirable  city  patron- 
age. Mr.  Mitchell,  Sr.,  retired  from  bus- 
iness in  1887.  He  is  now  77  years  old,  but 
enjoys  excellent  health. 


At  last  accounts  the  war  tax  on  insurance 
policies  will  be  as  follows :  Fix'e — On  each  pol- 
icy or  renewal,  under  ten  dollars  premium, 
ten  cents;  each  additional  ten  dollars,  five 
cents;  over  $.50  and  under  $100,  sixty  cents; 
over  $100  and  under $200,  one  dollar;  over $200, 
five  dollars.  Life — Ten  cents  for  each  $100  or 
fraction    thereof    insured.      Industrial— One 


cent  for  each  unit  of  five  cents  of  premium. 
Industrial  insurance  should  be  excepted 
entirelj'  from  this  stamp  act.  The  assess- 
ment oi'ders  and  companies  had  influence 
enough  to  secure  exemption.  It  is  evident 
that  several  Congressional  yaps  had  a  hand  in 
drawing  up  this  measure.  The  taxing  of  in- 
dustrial policies  and  the  exemption  of  assess- 
ment companies  are  indefensible. 


Mr.  Smith's  Defence  of   His  Definition  of  Term 
Insurance. 

Editor  of  the  Coast  Revieic: 

"Salma  Gundi,"  in  The  Chicago  Independent, 
styles  my  definition  of  tei*m  insurance  given 
in  the  recent  investigation  by  Commissioner 
Clunie  as  "Mr.  Smith's  unique  idea,"  and  as 
several  other  remarks  of  a  similar  nature 
have  come  to  me,  I  deem  it  advisable  to  en- 
deavor to  sustain,  if  possible,  the  position 
taken  by  me  on  that  occasion,  by  common 
sense  and  suitable  authorities,  and  ask  for 
space  in  your  columns  to  that  end. 

The  law  in  question  recites  that  certain 
policies  shall  be  exempt  from  the  stipulated 
requirements,  and  those  certain  policies  are 
mentioned  as  ''tontine,  or  other  term  or  paid- 
up  insurance."  My  position  in  this  matter  is 
that  the  law  is  perfectly'  clear  in  its  wording, 
and  that  semi-tontine,  20-year  distribution 
and  other  distribution  policies  are  exempt 
from  the  action  of  said  law  as  they  come  un- 
der the  head  "  term  insurance." 

The  only  other  position  which  is  at  all  ten- 
able is  that  the  woi'd  "period  "  used  in  nam- 
ing these  policies  does  not  mean  the  same  as 
"  term."  By  referring  to  Webster,  however, 
we  get  the  following  definition:  ^^Tenn,  a 
limited  period."  It  will,  therefore,  be  ob- 
served that  one  word  being  used  to  define 
the  other,  the  two  words  are  as  nearlj-  s\'n- 
onj-mous  as  any  words  in  the  Englisli  lan- 
guage, and  ahsolutely  so  far  as  they  are 
applicable  to  life  insurance,  or  life  insurance 
policies.  Such  being  the  case,  there  is  but 
one  legitimate  conclusion,  viz. :  that  a  policj^ 
with  a  10-year  tontine  period  must  be  a  term 
policy. 

In  1881,  when  this  law  was  enacted,  but 
two  companies  were  writing  tontine  insur- 
ance, namely,  the  Equitable  and  New  York 
Life ;  and  as  tontining  changed  the  ordinary 
annual  distribution  policj'  to  one  of  a  definite 
period  or  term,  it  is  not  to  be  wondered  at 
that  the  insurance  men  of  that  day  made  the 
law  read  exactly  as  they  did,  knowing  that  as 
time  went  on  there  would  be  modifications  to 
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be  covered,  and  the  law  must  be  made  broad 
enough  to  cover  all.  What  we  know  as  term 
insui'ance  or  renewable  term  insurance  of 
this  day  and  generation  was  then  written 
almost  wholly  by  the  yEtna  Life. 

The  loose  technical  terms  which  are  applied 
now-a-days  to  various  forms  of  poli(;ies  are 
usually  but  little  indicative  of  their  nature; 
and  taking  advantage  of  that  position,  many 
a  solicitor  goes  into  the  field  and  sells  a  man 
a  20-j'ear  tontine  policy,  and  that  is  all  the 
insured  knows  of  his  policy — that  It  has  a  20- 
year  term  or  period  to  run.  He  does  not 
know  whether  it  is  written  on  the  ordinary 
life,  20-payment  life,  or  20-year  endowment 
rate;  therefore,  the  term  is  the  important 
feature  of  the  contract,  and  the  name  which 
fixes  the  rate  really  means  nothing.  In  other 
words,  the  original  policy  loses  its  identity  in 
a  measure. 

To  verify  these  opinions,  1  need  only  I'efer 
to  the  litei'ature  of  the  various  companies  and 
the  different  text-books  furnished  by  the 
various  authors  on  insurance ;  and  although 
the  testimony  of  Mr.  James  Munsell,  Jr., 
general  agent  of  the  Mutual  Benefit  Life 
Insurance  Company,  does  not  in  any  sense 
tally  with  mine,  I  have  only  to  quote  from  a 
document  which  he  has  been  distributing  for 
a  number  of  years  to  verify  my  position,  for 
at  the  head  of  the  document  he  refers  to  ton- 
tine insurance  as  "long  term  distribution." 

Jacob  L.  Green,  president  of  the  Connect- 
icut Mutual  Life,  in  an  article  published  in 
1886,  writes  as  follows:  "The  5-year  dis- 
tribution, reserve  dividends,  5-year  dividend 
policies,  etc.,  of  other  companies,  are  all  short 
term  varieties  of  semi- tontines." 

It  is  not  to  be  wondered  at,  however,  that 
life  insurance  men  should  disagree  very  ma- 
terially on  these  points,  for  in  a  book  entitled 
"How  to  Buy  Life  Insurance,"  published  by 
J.  H.  Lewis,  of  Denver,  Colo.,  we  find  the 
following  heading  :  "Assessment  insurance  is 
term  insurance." 

Taber  does  not  use  the  word  "  term  "  as  in- 
dicating any  particular  form  of  policy,  but 
does  define  a  "term  life"  as  one  made  pay- 
able onlj'  on  the  death  of  the  insui-ed  within 
the  term  designated.  He  also  defines  "re- 
newable term-life,"  but  nowhere  in  the  treat- 
ise does  he  define  "tei-m  insurance  "  by  itself. 
Furthermore,  his  definition  of  endowment 
insui'ance  is  "term  insurance  combined  with 
a  compound  interest  investment." 

Eldridge  makes  the  following  statement: 
"The  three  species  of  insurance  conti'acts 
above  explained,  namely,  "whole  life,"  "en- 


dowment" and  "term,"  embrace  the  entire 
range  of  contracts  iwssible  to  a  life  insurance 
company.  This  might  seem  to  be  at  variance 
with  Taber's  views,  except  tha  on  the  .same 
page  the  last  writer  u.ses  the  following  lan- 
guage:  "The  10-year  endowment  policy  being 
the  shortest  practical  term  for  endowment  in- 
surance," which  makes  it  quite  plain  that  in 
reality  he  has  but  two  instead  of  three  clas.ses 
primarily  from  which  all  other  forms  are 
drawn,  and  this  brings  the  whole  proposition 
back  to  my  definitions  on  page  103  of  the 
report : 

"We  divide  life  insurance  primarily  into 
whole  life  insurance  and  term  or  period  insur- 
ance." 

In  writing  of  tontine  insurance  of  various 
kind.s,  the  same  author  expresses  himself  as 
follows  :  "Here  came  in  the  great  principle 
of  deferred  dividends,  by  which  the  companies 
retain  the  accumulations  of  profits  until  the 
end  of  a  specified  term  of  years.'''' 

I  have  no  doubt  from  the  very  brief  con- 
sideration I  have  given  this  subject  that  I 
might  continue  these  pi'oofs  indeflnitelj',  but 
time  and  space  lorbid.  Beyond  question,  mj' 
colleagues  will  admit  that  the  10-year  renew- 
able term  policy  as  written  by  the  ^tna  is 
term  insurance. 

Such  being  the  case,  let  us  see  how  it  differs 
from  a  10-year  tontine  policj-.  A  10-year 
renewable  term  policy  is  written  at  a  given 
rate  for  10  years  ;  at  the  end  of  that  term  the 
insured  may  continue  at  another  rate  reduced 
by  the  surplus  from  the  first  ten  years. 

A  10-j'ear  semi-tontine  is  written  at  any 
given  rate,  and  at  the  end  of  its  term  of  ten 
years  the  insured  has  the  option  of  continuing 
it  at  the  former  rate,  reduced  by  the  surplus 
from  the  first  ten  years  and  its  regular  shai-e 
of  the  annual  surplus  thereafter,  and  other 
options. 

There  is,  therefore,  no  term  element  in  the 
one  that  does  not  appear  in  the  other,  although 
the  latter,  being  written  at  a  higher  premium, 
has  more  surplus  to  deal  with,  and  can  oflfer 
more  options  ;  but  this  should  not  mystif  j'  our 
senses  to  such  an  extent  as  to  cause  us  to  lose 
sight  of  the  term  element. 

The  fact  is  that  not  one  of  the  actuaries 
whose  works  I  have  examined,  in  writing  on 
this  subject,  applies  the  word  "term"  insur- 
ance as  it  is  commonly  applied  by  life  insur- 
ance men  now-a-days.  For  instance,  a  ix)licy 
which  runs  for  ten  j-ears  with  a  pi-emium 
charge  but  sufiicient  to  cariw  it  for  ten  years, 
and  with  but  reserve  enough  to  maintain  the 
policj-  during  those  years,  is  known  as  a  "10- 
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year  term  policy"  in  common  life  insurance 
parlance,  but  among  the  actuaries  this  is 
known  as  "temporary"  insurance,  which  it 
really  is. 

In  one  of  the  Hon.  Elizur  Wright's  works 
we  find  the  following:  "The  public  still 
seems  unaware  of  the  advantage  of  temporary 
insurance,  especially  of  terms  sufficiently  ex- 
tended to  cover  the  whole  of  the  active  or 
•  productive  period  of  a  life."' 

In  the  "Institute  of  Actuaries  Text  Book" 
will  be  found  expressions  like  the  following: 

"We  may  have  deferred,  temporary,  and 
intercepted  assurances." 

"The  temporary  assui-ance  is  the  whole- 
life  assurance  less  the  deferred  assurance." 

"The  single  premium  for  an  assurance, 
temporary  for  (»i)  years." 

"Since  an  endowment  assurance  is  simply  a 
temporary  insurance  together  with  an  endow- 
ment   .     .     .     ,"  etc. 

But  nowhere  is  any  reference  made  to 
"term"  insurance  as  a  kind  or  class  of  policy. 

From  the  foregoing  it  would  seem  quite 
clear  that  there  is  no  such  thing  as  "term  in- 
surance" considered  as  a  special  kind  of 
insurance:  that  any  policy  which  has  a  term 
of  settlement  has  the  elements  of  term  insur- 
ance in  it,  to  a  greater  or  less  degree,  and  as 
"temporary"  insurance,  endowment  insur- 
ance, tontine  and  semi-tontine  insurance  all 
have  this  feature  of  settlement  at  the  end  of 
a  given  term,  taking  up  newer  and  changed 
conditions,  the  one  is  as  much  a  term  policy  as 
either  of  the  others. 

Clakexce  M.  Smith. 


right  to  revive  it  by  paying  his  delinquent 
assessment.  Moral:  beware  of  mutual  fire 
insurance. 


Sample  Mutial  Fire  Ixsuraxce.— An  Iowa 
mutual  fire  insurance  company's  constitution 
provided  that  thirty  days'  failure  by  a  mem- 
ber to  pay  an  assessment  should  avoid  the  in- 
surance during  delinquency,  but  that  the 
member  should  not  be  liable  for  such  delin- 
quent assessment,  and  for  any  other  assess- 
ment levied  while  the  delinquent  assessment 
was  due,  or  in  process  of  collection.  In  an 
action  on  the  policy  (73  N.  W.  Rep.  597),  the 
supreme  court  held  that  an  assessment  made 
subsequent  to  delinquency  would  not  estop 
the  company  from  insisting  on  the  forfeiture 
in  case  of  loss  during  delinquency,  and  accept- 
ance of  the  delinquent  assessment  after  loss 
of  part  of  the  property  insured  was  not  a 
waiver  of  the  forfeiture  as  to  the  property 
burned,  because  the  policy  was  still  in  force 
as  to  the  remainder  of  the  property,  being 
merely  suspended,    and  the  member  had    a 


Electrolvsis.— It  having  been  proved  that 
electricity  has  caused  the  destruction  of  the 
water  pipes  of  the  city  of  Chicago  in  many 
places,  there  has  been  started  the  scare  that 
the  same  cause  is  silently  causing  the  more 
or  less  rapid  disintegration  of  the  foundations 
of  the  tall  buildings  in  this  city.  General 
Sooy  Smith,  who  is  high  authority  on  founda- 
tions generally,  asserts  that  he  has  found  by 
investigation  unmistakable  evidence  that 
eletrolysis  has  begun  in  the  case  of  at  least 
one  of  the  skyscrapers.  He  says  that  it  would 
not  be  proper  for  him  to  state  what  building 
is  affected,  but  that  it  is  sufficient  to  state 
that  the  evidence  is  present.  —  Black  and 
White.  

Droutht  Year. — The  season  in  California 
has  been  exceedingly  dry.  and  the  interior 
valleys  have  suffered  from  actual  drouth. 
Rains  have  occurred  in  May,  however,  and 
the  reservoirs  are  once  more  full.  This  is 
good  from  an  insurance  point  of  view.  The 
damage  to  wheat  and  hay  crops  in  many  local- 
ities has  been  enormous,  and  insurance  re- 
ceipts have  been  sensibly  affected  thereby. 
Large  areas,  however,  are  irrigated,  and 
crops  generally  are  diversified,  so  that  the 
dry  season  has  not  been  nearly  so  damaging 
to  the  State  as  a  whole  as  a  similar  season 
would  have  been  a  few  years  ago.  The  spec- 
ials are  looking  carefully  after  the  moral 
hazard,  which  is  not  bad  now.  but  may  be 
later  in  the  season.  The  late  rains  have  re- 
duced, or  made  normal,  the  physical  hazard. 


A  San  Fi-ancisco  machinist  has  invented  a 
new  water  tower.  It  is  said  to  be  a  great  im- 
provement over  the  Eastern  tower — lighter, 
with  greater  extension  and  freedom  of  move- 
ment. Metal  tubing  has  been  substituted  for 
cotton-hose  in  the  vertical  tower.  The  tower 
may  be  inclined  in  either  direction.  Henry 
Gorter  is  the  inventor. 


A  New  York  commei'cial  paper  prints  a 
long  list  of  names  of  swindlers  in  Holland. 
Among  them  are  A.  P.  J.  Meijs,  insurance 
agent,  Amsterdam:  L.  H.  Prins,  of  the 
"Onderlinge  Xord  Hollandsche  Yee-Verzeker- 
ingmaatschappij"  (cattle  insurance  company). 


Batterson  to  McXall:  "We  hoped  that  by 
retiring  from  Kansas,  your  uncanny  fingers 
would  cease  plucking  at  our  till." 
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state  and  Territorial  Insurance  Department 
Officials. 

Alabama,  James  K.  Jackson,  commissioner, 
Montgomery. 

Arizona,  C.  W.  Johnstone,  treasurer,  Phoenix. 

Arkansas,  Clay  Sloan,  auditor  of  state.  Little 
Rock. 

California,  Andrew  J.  Clunie,  commissioner,  San 
Francisco. 

Colorado,  J.  F.  Vivian,  deputy  superintendent, 
Denver. 

Connecticut.  Frederick  A.  Betts,  commissioner, 
Hartford. 

Delaware,  Edward  Fowler,  commissioner,  Laurel. 

District  of  Columbia.  Matthew  Trimble,  as- 
sessor, Washington. 

Florida,  James  B.  Whitfield,  state  treasurer, 
Tallahassee. 

Georgia,  William  A.  Wright,  comptroller-general, 
Atlanta. 

Idaho,  George  H.  Storer,  state  treasurer,  Boise 
City. 

Illinois.  J.  R.  B.  Van  Cleave,  superintendent, 
Springfield. 

Indiana,  Americus  C.  Dailey,  auditor  of  state, 
Indianapolis. 

Iowa,  C.  G.  McCarthy,  auditor  of  state,  Des 
Moines. 

Kansas,  Webb  McNall,  superintendent,  Topeka. 

Kentucky,  William  Stone,  commissioner.  Frank- 
fort. 

Louisiana,  John  T.  Michel,  secretary  of  state, 
Baton  Rouge. 

Maine,  Steven  W.  Carr,  commissioner,  Augusta. 

Maryland,  F.  Albert  Kurtz,  commissioner,  Balti- 
more. 

Massachusetts,  Fred.  L.  Cutting,  commissioner, 
Boston. 

Michigan,  Milo  D.  Campbell,  commissioner,  Lan- 
sing. 

Minnesota,  Elmer  H.  Dearth,  commiissioner,  St. 
Paul. 

Mississippi,  W.  D.  Holder,  auditor  public  ac- 
counts, Jackson. 

Missouri,  Ed.  T.  Orear,  superintendent,  Jefferson 
City. 

Montana,  T.  W.  Poindexter,  Jr.,  state  auditor, 
Helena. 

Nebraska,  J.  F.  Cornell,  auditor  public  accounts, 
Lincoln. 

Nevada,  C.  A.  LaGrave,  state  comptroller,  Car- 
son City. 

New  Hampshire,  John  C.  Linehan,  commissioner. 
Concord. 

New  Jersey,  William  Bettle:  commissioner, 
Trenton. 

New  Mexico,  Marcelino  Garcia,  auditor,  Santa  Fe. 

New  York,  Louis  F.  Payn,  superintendent,  Al- 
bany. 

North  Carolina,  Cyrus  Thompson,  secretary  of 
state,  Raleigh. 

North  Dakota,  Frederick  B.  Fancher,  commis- 
sioner, Bismarck. 

Ohio,  Wm.  S.  Matthews,  superintendent,  Colum- 
bus. 


Oklahoma,  William  M.  Jenkins,  conunis.sioner, 
Guthrie. 

Oregon,  Harrison  R.  Kincaid,  secretary  of  state, 
Salem. 

Pennsylvania,  James  H.  Lambert,  commissioner, 
Harrisburg. 

Rhode  Island,  Albert  C.  Landers,  commissioner. 
Providence. 

South  Carolina,  L.  P.  Epton,  comptroller-general, 
Columbia. 

South  Dakota,  L.  C.  Campbell,  commissioner, 
Pierre. 

Tennessee,  Ed.  B.  Craig,  commissioner,  Nash- 
ville. 

Texas,  Jefferson  Johnson,  commissioner,  Austin. 

Utah,  J.  T.  Hammond,  secretary  of  state.  Salt 
Lake  City. 

Vermont,  C.  W.  Brownell,  Jr.,  and  H.  F.  Field, 
commissioners,  Montpelier. 

Virginia,  Morton  Marye,  auditor  public  accounts, 
Richmond. 

Washington,  Will  D.  Jenkins,  commissioner, 
Olympia. 

West  Virginia,  L.  M.  Lafollette,  deputy  auditor, 
Charleston. 

"Wisconsin.  William  A.  Fricke,  commissioner, 
Madison. 

Wyoming,  William  O.  Owen,  state  auditor.  Chey- 
enne. 


Press  on  Clnnie. 
At  the  risk  of  pleasing  Clunie  the  unique,  we 
copy  the  following  from  the  Post  Magazine  : 
Swinging  his  legs  on  the  Golden  Gate, 
Sat  Clunie.  the  lunie.  with  his  big  pate 
Swelled,  thro"  conceiving  great  gains  for  his  State 
Sang  he:  "  They  must  pay:  I'll  have  my  way. 
Notwithstanding  whatever  the  lawyers  may  say; 
With  a  blow  from  my  fist  and  a  twist  of  my  wrist. 
The  Law  Union's  gone  down  with  a  crack  on  its 

Crown ; 
And  I've  ordered  a  shroud  for  each  one  of  the  crowd 
Who  have  been  in  arrear  for  this  many  a  year 
In  paying  a  tax,  which  its  eollection"s  been  lax ; 
But  I'm  now  on  their  tracks. 
So  look  out  for  whacks." 

Mr.  Clunie  of  California  has  added  himself  to 
the  galaxy  of  song  and  dance  insurance  commis- 
sioners now  infesting  certain  immature  commu- 
nities that  are  included  within  the  borders  of  our 
country  and  that  assist  in  the  composite  present- 
ment of  our  mental  and  moral  progress  as  a  nation  • 
We  hardly  know  whether  to  credit  the  press  reports 
which  bring  this  information  to  us.  Perhaps  Mr. 
Clunie  has  suddenly  dropped  the  first  letter  of  his 
name.  Whatever  may  be  the  explanation  of  the 
outbreak  it  seems  evident  that  here  is  another  un- 
conscious instrument  acting  as  a  promoter  of  the 
reform  that  is  necessary  and  inevitable.— The 
Surveyor.  

Five  exchanges  were  the  "first"  to  'expose" 
the  Guarantors.  Each  is  subsidized  by  the  Mu- 
tual Reserve  Fund. 
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London  &  Lancashire  Fire  Insurance  Company. 

LARGE  GAINS  IN  ASSETS  AND  SURPLUS 
FUNDS— A  VERY  PROSPEROUS  YEAR- 
INCREASED  PREMIUMS  AND  DECREASED 
LOSSES. 

The  recent  thirty-sixth  annual  meeting 
of  the  shareholders  of  the  London  &  Lan- 
cashire Fire  Insurance  Company  was  a 
happy  affair,  for  the  chairman  was  able 
to  present  an  exceedingly  creditable  bal- 
ance sheet,  showing  a  very  prospei-ous 
year  and  amply  warranting  the  payment 
of  increased  dividends.  After  paying  $40,  - 
000  out  of  the  profits  for  the  purchase  of 
a  Colonial  company,  the  sum  of  virtually 
$500,000  was  added  to  the  reserve,  bring- 
ing it  up  to  about  $5,000,000. 

The  net  fii-e  premium  receipts  for  the 
year  were  Si,  199. 850,  which  is  an  advance 
over  the  preceding  year.  The  losses  paid 
and  outstanding,  which  include  the  two 
conflagrations  in  Melbourne  and  London, 
were  only  $2,092,^95.  or  less  than  50  per 
cent,  of  the  premiums.  This  left  a  very 
handsome  balance  on  the  year's  under- 
writing account,  contributing  largely  to 
the  extraordinary  addition  of  nearly  $700,- 
000  to  the  gross  assets. 

The  present  position  of  the  London  & 
Lancashire  is  one  of  unusual  strength. 
,  Of  the  seven  million  assets,  considerably 
over  half  is  surplus  as  regards  policy- 
holders. The  net  sui-plus  over  capital 
and  all  liabilities  is  $2,700,000.  The  cash 
capital  exceeds  a  million,  while  the'  sub- 
scribed capital  exceeds  ten  million. 
American  policyholders  have  the  special 
protection  of  $2,863,378  invested  in  this 
country,  and  of  this  goodly  sum  over  a 
million  is  surplus  over  liabilities.  The 
company  is  therefore  strong  here  as  well 
as  at  home. 

On  the  Pacific  Coast  the  London  & 
Lancashire,  under  the  management  of 
Wm.  Macdonald,  assisted  bj-  D.  E.  Miles, 
holds  a  prominent  place  in  fire  underwrit- 
ing. It  leads  all  companies  in  San  Fran- 
cisco premiums.  It  stands  at'  the  head 
of  foreign  companies  in  California  pre- 
miums. 


Fidelity  Mutual  Life  Association. 

A  fictitious  prosperity  places  this  Phila- 
delphia association  in  a  false  light.  Its 
increasing  insurance  in  force  produces 
figures  which  conceal  its  real  condition. 
If  similar  associations,  now  on  the  de- 
cline or  in  receivers'  hands,  had  not  pre- 
sented similar  evidence  of  an  alleged 
prosperity,  one  might  hesitate  before 
questioning  such  fair-seeming  testimony. 
The  theory  of  the  "plan"  may  be  beau- 
tiful, but  the  Fidelity  Mutual  Life  Asso- 
ciation must  confront  the  same  conditions 
which  recently  destroyed  the  Massachu- 
setts Benefit  Life  and  now  shake  the  frail 
foundations  of  the  Mutual  Reserve  Fund 
and  the  Covenant  Mutual  of  Galesburg. 

The  rates  of  this  Philadelphia  associa- 
tion are  insufficient  to  meet  life  contracts, 
but  no  doubt  they  permit  the  accumu- 
lation of  funds  which  will  postpone  the 
tempest  and  which  enable  the  manage- 
ment to  make  an  attractive  but  deceptive 
showing  of  resources.  When  we  remind 
the  reader  that  for  the  first  few  years 
the  mortality  cost  in  life  insurance  is  less 
than  the  "level"  premium  and  in  after 
years  is  more,  the  ability  of  the  Fidelity 
Mutual  Life  to  d  o  business  for  some  time  at 
insufficient  rates  will  be  conceded.  The 
rates  may  be  sufficient  in  the  early  years 
of  the  contract,  but  they  are  insufficient 
for  the  span  of  life. 

So  much  being  clear,  the  glamour  of 
the  Fidelity  Mutual's  proposition  disap- 
l^ears.  It  stands  out  in  plain  dress  as 
merely  an  offer  to  furnish  "term  "  or 
limited  time  insui-ance  at  rates  which 
may  be  much  too  high,  with  security  far 
from  excellent.  Term  insurance  in  a 
legitimate  company,  or  even  a  policy  in 
any  one  of  half  a  dozen  assessment  associ- 
ations which  we  might  name,  would  be 
preferable,  on  the  ground  of  less  cost, 
for  one  thing,  and  of  better  indemnity, 
for  another. 

The  ''literature  "  of  the  Fidelity  Mutual 
Life  is  not  creditable  to  the  management. 
It  is  not  honest,  and  it  lacks  even  the  in- 
genuity usually  characteristic  of  the  low 
cunning    which    certainly    inspired    the 
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specimen  before  us.  The  statement  that 
some  of  the  life  companies  would  bo  in- 
solvent "if  called  upon  to  put  up  their 
reserve  without  using  dividend  accumu- 
lations, "  is  simply  a  bare  falsehood  which 
has  not  even  the  merit  of  originality. 
The  assertion  that  the  Fidelity  Mutual 
"gives  better  security"  than  an  old  line 
company  should  pi-ovoke  only  laughter. 
The  Examination. 

Examiners  from  several  State  insurance 
departments  recently  looked  into  the 
affairs  of  the  Fidelity  Mutual.  They  de- 
ducted about  one-eighth  of  the  claimed 
assets.  They  refused  to  admit  $201,026. 
Among  the  items  were  "loans  on  policies 
unsecured  by  value,"  and  $141,226  unse- 
cured ledger  balances.  The  association 
is  criticised  for  not  acknowledging  in  its 
annual  report  $162,250   borrowed  money. 

The  examiners  also  question  the  wis- 
dom of  investing  so  much  money  in  the 
home  office.  One-half  the  entire  assets 
are  sunk  in  this  "white  elephant."  It 
will  be  recalled  that  a  similar  dispropor- 
tionate investment  was  one  of  the  causes 
of  the  downfall  of  the  Charter  Oak  Life. 
The  examiners  mildly  say:  "This  is  a 
large  propoi'tion  to  put  into  a  single  en- 
terprise."  The  present  net  result  is  less 
than  3  per  cent,  on  the  investment.  "It 
was  found  necessary  to  make  some  addi- 
tion to  the  statement  of  liabilities,  to-wit: 
$20,000,  to  claims  for  deaths  reported ;  $22,- 
750  for  estimated  cost  of  settling  con- 
tested claims;  and  $8,326  for  accrued  ac- 
counts," 

The  expense  fund  for  the  year  under 
consideration  was  exhausted.  "This  has 
been  its  usual  condition,"  saj^  the  exam- 
iners, "and  frequently  deficiencies  have 
occurred,  aggregating  about  $100,000. 
These  deficiencies  have  been  charged  up 
to  one  of  the  reserve  funds. "  Although 
the  right  of  the  association  to  do  this  is 
questioned,  the  examiners  did  not  think 
it  well  to  charge  the  deficiencies  back  to 
the  expense  fund. 

The  fact  that  the  association  has  been 
in  the  habit  of  charging  expense  defi- 
ciencies to  a  reserve  fund  leaves  the  pol- 
icyholders ignorant  of  the  i-eal  expense  of 


management.  The  association  is  not 
dealing  fairly  with  its  policyholders  in 
this  matter.  The  examiners  allow  them- 
selves to  plainly  say:  "It  is  inequitable 
that  this  special  contingent  fund  should 
be  made  to  bear  deficiencies  caused  by 
other  members.  The  practice  should 
cease. ' ' 

Complaint  is  made  that  the  books  of 
the  association  are  not  well  adapted  to 
purposes  of  examination,  and  consumed 
much  time  in  tracing  entries  from  one 
book  to  another  and  in  identifying  the 
corresponding  papers. 

The  examiners  further  say  of  the  ex- 
pense fund: 

"As  expense  fund  is  depleted,  it  is  plain 
that  the  ^2.54, '218. 77  of  agents'  ledger  balances 
($141,226.72  of  which  is  not  secured  by  bonds) 
are  advanced  from  reserve  funds  belonging 
to  policyholders  as  security  for  paying  future 
claims.  As  these  reserve  funds  are  necessary 
and  not  in  the  natuj-e  of  surplus,  their  in- 
vestment in  agents'  debit  accoiuits,  although 
bearing  a  good  rate  of  interest,  seems  un- 
wise. It  is  true  that  losses  occurring  on  said 
accounts  are  charged  up  to  expen.se  fund, 
which  in  that  sense  guarantees  the  invest- 
ment; but  there  is  no  guarantee  that  the 
expense  fund  will  be  able  to  meet  all  such 
losses  which  may  occur  under  by-laws  which 
pei-mit  its  expenditure  for  other  pui-poses. 
Besides,  such  investment  of  reserve  funds  is 
contrary  to  the  statutes  of  some  States  and 
should  be  in  all.  The  association  should 
charge  enough  expense  element  with  its  pre- 
miums to  provide  for  agency  expenses  and  ad- 
vances, or  restrict  such  disbursements  within 
its  actual  expense  receipts  and  expense  fund 
accumulations." 

Del  ire  I'!/. 

Where  the  policy  is  completed,  and  the  in- 
sured notified  thereof,  it  need  not  be  actually 
delivered  to  him. — Phoenix  Assur.  Co.  v.  Mc- 
Author,  22  So.  90;3. 


Big  Blunder.— The  Louisville  Herald  prints  as 
"death  claims  last  year,""  paid  by  thirty-one  life 
companies,  some  very  large  figures  which  were 
probably  intended  for  death  claims  paid  since  or- 
ganization. Insurance  Agent  falls  into  the  same 
error  by  copying  them.  An  illustration  of  our 
Louisville  contemporary's  blunder  is  as  follows: 
•'Death  claims  paid  by  the  Mutual  Life  last  year. 
$l'.tl,199,993.""  The  correct  figures  are  $13,^r8.63U^ 
which  is  large  enough,  and  the  largest  amount  of 
death  claims  paid  by  any  company  in  the  world. 
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Chips. 

— The  Washington  Life  is  writing  a  very  lib- 
eral war  policy. 

—The  National-Spriiigheld-Dornin  "nine"  are 
the  insurance  baseball  champions. 

— E.  L.  Thompson,  Northwest  special  of 
the  North  British,  is  visiting  General  Agent 
Grant. 

—Five  clerks  in  the  office  of  Manager  Bennett 
of  the  Scottish  Union  and  the  Lion,  Hartford, 
have  enlisted. 

— Your  chance  for  employment  in  the  Philip- 
pines, etc.,  is  duly  and  explicitly  set  forth  in 
a  card  at  the  bottom  of  "chips." 

— A.  R.  D.  Paterson  of  Portland,  Or.,  su- 
perintending special  in  the  Pacific  Northwest 
for  the  Sun  and  Orient,  has  been  spending  a 
few  days  with  General  Agent  Calliugham. 

— Conover  &  O'Brien  have  been  appointed 
agents  for  the  Standai-d  Life  &  Accident  Ins. 
Co.  at  San  Diego,  Cal.  Ensign  &  Johnson 
have  been  appointed  agents  for  the  company 
at  San  Jose. 

— The  Dayton  foundry  people  violated  their 
contract  by  storing  eight  tons  of  calcium-car- 
bide on  the  premises,  though  allowed  only  150 
pounds.  But  the  companies  paid  the  loss. 
Moral:  pay  no  attention  to  policy  restrictions 
as  to  storage  of  explosives.  One  company  is 
certain  to  pay,  and  the  rest  will  follow  suit. 

— The  Manhattan  Life  Insurance  Company 
gives  its  old  and  new  policyholders  free  per- 
mission to  serve  in  the  army  or  navy  within 
the  limits  of  the  United  States.  Should  they 
serve  outside  of  said  limits,  they  must  pay  an 
annual  exti-a  chai-ge  per  thousand.  The  old 
IX)licyholders  may  allow  this  to  remain  as  a 
lien  against  their  policy,  but  new  policyhold- 
ers must  pay  it  in  cash. 

— A  I'esolution  adopted  by  the  Chicago  Under- 
writers' Association  provides  for  increased 
rates  on  property  written  by  non-resident 
agents,  as  follows:  "Resolved,  That  when- 
ever it  shall  come  to  the  knowledge  of  the 
executive  committee  that  insurance  is  being 
placed  on  propertj^  in  this  county  by  non-resi- 
dent agents  and  brokers  in  companies  that 
have  not  complied  with  the  laws  of  the  State 
of  Illinois,  and  in  violation  of  said  laws, 
thereb3'  avoiding  all  taxation,  they  be  author- 
ized to  instruct  the  superintendent  of  ratings 
to  increase  the  rate  on  such  property  50  per 
cent." 


— The  National  Association  of  Locals  meets  in 
Detroit  in  second  annual  session  July  15. 

— R.  D.  Hunter,  Oakland,  retains  the  agency 
for  the  Home  for  Alameda.  Berkeley  and  Oak- 
land. 

— H.  C.  Keller  of  the  Westchester  has  re- 
turned from  an  extended  trip  thi-ough  south- 
ern California. 

— L.  P.  Lamping,  special  agent  of  the  Thurin- 
gia  in  the  Northwest,  is  spending  a  few  days 
with  Manager  Conrad. 

— J.  D.  Coleman,  the  newly  appointed  general 
agent  of  the  Home  of  New  York  for  the  Pa- 
cific Northwest,  was  in  'Frisco  last  week, 
when  the  details  were  arranged  with  Vice- 
President  Snow  as  to  the  conduct  of  the  busi- 
ness of  the  Home  in  Mr.  Coleman's  field. 

— President  Skilton  and  Chief  Accountant 
Brower  of  the  Phoenix  of  Hartford,  and  Vice- 
President  Snow  and  Assistant  Secretary'  Cor- 
rea  of  the  Home  of  New  York,  are  spending  a 
few  weeks  in  this  city  arranging  the  details 
of  the  separation  of  the  Home  and  Phoenix  in 
the  Pacific  department. 

— L.  E.  Neergaard,  formerly  with  the  late 
S.  E.  Mulfoi'd,  manager  N.  W.  Pacific  de- 
partment of  the  Manhattan  Life,  has  removed 
to  California  to  accept  a  position  as  district 
superintendent  of  agencies  for  California  in 
the  Southwest  Pacific  department  of  the 
Manhattan  Life  Ins.  Co.,  and  under  the  man- 
agement of  John  Landers. 

— Manager  Folger  of  the  Phoenix,  being  quite 
a  young  man,  is  organizing  his  fi\3ld  force  by 
the  appointment  of  young  men  to  positions 
on  his  staff.  As  we  go  to  press  Mr.  Folger 
makes  the  following  announcement  of  specials, 
all  of  whom  are  experienced  office  men,  and 
some  of  them  have  had  considerable  field  ser- 
vice :  L.  W^.  Knight,  formerly  with  the  Hart- 
ford office,  has  been  selected  as  special,  and 
will  work  in  the  Pacific  Northwest.  W.  C. 
Calder,  who  has  been  with  the  New  Zealand 
in  Oregon,  will  do  special  work  for  the  Phoe- 
nix in  Oregon.  Thos.  H.  Williams,  who  has 
been  in  the  service  of  the  German-American 
as  special  and  adjuster,  will  do  special  Avork 
and  adjusting  in  California  for  the  Phoenix. 
E.  R.  Thompson  of  the  Atlas  office  will  look 
after  the  Phoenix  business  in  noi'thern  Cali- 
fornia and  Nevada.  J.  W.  Warner,  for  some 
time  with  Home  and  Phoenix,  will  do  special 
woi'k  in  the  Bay  counties  in  California. 
Other  specials  for  the  Phoenix  will  be  an- 
nounced in  our  next  issue. 
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—Lesley  Bates  of  the  Gutte  &  Frank  agency 
is  nosing  around  South. 

— W.  J.  Callingham  has  been  confined  to  his 
bed  for  a  few  days,  with  a  bad  cold. 

— The  Germania  Life  is  issuing  free  war  pei'- 
mits  to  all  people  holding  policies  in  the  com- 
pany. 

— K.  P.  Pabj,  special  agent  of  the  Fireman's 
Fund  in  the  Northwest,  was  in  town  last 
week. 

— For  the  second  time  the  mining  town  of 
Randsburg,  Cal.,  has  been  burned.  No 
water,  no  insurance. 

— Since  the  growing  grain  crop  is  short,  some 
venturesome  offices  are  disposed  to  find  out  the 
profit  of  "growing  hay." 

— An  Anaconda  plumber  examined  an  acety- 
lene genei'ator  with  a  lighted  candle,  some- 
time after  he  had  let  out  the  gas.  He  has 
no  fault  to  find  with  his  treatment  at  the 
hospital. 

— Max  A.  Wesendonck,  second  vice  president 
of  the  Germania  Life  Insurance  Company, 
paid  a  short  visit  to  W.  A.  Jacobs  &l  Son,  man- 
agers of  the  Pacific  Coast  department  of  the 
company,  last  week. 

— W.  A.  Jacobs  of  the  Germania  Life,  who 
has  just  recovered  from  a  severe  attack  of 
pneumonia,  has  gone  to  Los  Angeles  and 
southern  California,  hoping  to  be  benefited  by 
the  change  of  climate. 

—The  City  Trust,  Safe  Deposit  &  Surety 
Co.  of  Philadelphia  has  appointed  Edward  E. 
Potter  resident  secretary  and  manager, 
Henry  Wadsworth  vice  president,  and  Fred'k 
S.  Stratton  attorney,  for  the  State  of  Califor- 
nia. 

— Beautiful  Skt-Scraper. — The  Washington 
Life's  new  building  is  now  so  far  complete 
that  tenants  ai-e  moving  into  parts  of  it, 
although  considerable  of  the  finishing  work 
remains  to  be  done.  Unlike  many  of  the  tall 
buildings  that  have  been  uplifted  in  the  town 
during  the  last  year  or  two,  this  is  a  noble 
piece  of  ai'chitecture  to  look  at.  It  seems 
entirely  practicable  to  combine  beautj'  with 
utility  in  building,  and  the  wonder  and  the 
pity  is  that  the  former  should  so  often  and 
needlessly  be  subordinated  to  the  latter.  It 
is  a  pleasure  to  think  that  one  of  the  hand- 
somest business  structures  in  New  York  is 
likely  also  to  prove  a  paying  inv'estment. — In- 
surance. 


— Chas.  W.  Knox  &  Co.  have  been  appointed 
agents  of  Sun  and  Orient  at  San  Jose,  Cal. 

—The  largest  surety  company  in  the  world  is 
American,  and  properly  named  the  American 
Surety. 

—Many  well  known  insurance  people  are  tak- 
ing a  course  of  physical  culture  or  mu.scle 
training  just  now  under  the  direction  of  a 
professional  trainer. 

—Term  insurance  in  life  insurance,  as  under- 
stood by  life  insurance  men,  ought  to  be 
plain ;  but  the  definitions  given  at  the  in- 
quisition, printed  elsewhere,  do  not  agree. 
Eleven  stubborn  jurymen  failed  to  agree 
with  the  twelfth. 

—Manager  Benjamin  J.  Smith  of  the  Connec- 
ticut was  on  the  20  ult.  married  to  Miss  Mar- 
garet Cameron  of  Oakland,  well  known  in 
musical  and  educational  circles  of  that  citj-. 
After  a  brief  "tower,"  Mr.  Smith  is  again  in 
the  "managerial  chair." 

— H.  M.  Grant  has  been  appointed  special 
agent  and  adjuster  by  Manager  Tyson  for 
the  companies  i-epresented  by  him.  Mr.  Grant 
will  make  headquarters  at  Portland,  Or.,  and 
will  give  special  attention  to  Mr.  Tyson's 
companies  in  the  Northwest  field,  where  he 
has  had  long  experience. 

—No  Sprinklers. — Amongst  those  which  were 
not  protected  is  the  cotton  spinning  factory 
owned  by  the  New  Hall  Spinning  Company, 
Elm  Street,  Burnley,  which  was  burnt  out  in 
two  hours  and  a  half  from  the  starting  of  the 
fire.  The  mill  was  one  of  the  usual  and 
theoretically  fire-proof  pattern,  of  iron,  brick, 
and  cement,  no  timber  being  used  in  either 
floors  or  roof  except  in  the  actual  boards  cover- 
ing the  floor  and  the  window  frames.  The 
fire  commenced  at  mid-day,  and  under  the 
best  conditions  for  fighting  a  fire;  one  of  the 
mule  head  stocks  on  the  third  floor  became 
over-heated,  and  the  fire  spread  so  rapidlj- 
that  the  workpeople  were  soon  driven  out 
The  floors  of  the  mill  broke  up,  and  the  result 
was  ruin.  If  these  mills  had  been  supplied 
with  sprinklers  the  fire  would  have  been  put 
out  in  the  first  quarter  of  an  hour.  But  there 
were  several  grave  defects  of  construction  in 
this  building,  defects  which  are  common,  we 
fear,  in  too  many  so-called  fire-proof  buildings. 
The  cast-iron  columns  expanded  with  heat 
and  then  contracted  when  water  was  thrown 
upon  them.  The  girders  lifted  in  the  middle, 
thus  displacing  the  brick  arches.— Bcrieir, 
liondon. 
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—Special  Agent  H.  H.  Smith  of  the  Union  has 
returned  to  town.  E.  B.  DeGolia  has  gone  to 
southern  California  and  Arizona. 

—News!— According  to  a  Chicago  insurance 
weekly,  a  Salt  Lake  policyholder  of  the  N.  W. 
National  is  going  "to  bring  action  against  the 
Pacific  board."'    Oh  my  ! 

— Berkeley. — The  new  University  reservoir, 
with  300,000  gallons  of  water,  is  now  in  opera- 
tion. Pressure  is  sufficient  to  throw  a  stream 
over  the  highest  building. 

—Owing  to  the  death  of  Mrs.  Cluuie,  the 
April  Coast  Review  was  silent  as  to  the  detest- 
able Clunie.  Our  consideration  was  un- 
deserved I  Clunie  dare  not  ask  us  to  say 
why. 

— The  New  England  Mutual  Life  announces: 
"All  present  members  of  the  company  will  be 
given  liberty  for  one  year  to  engage  in  the 
military  or  naval  service  of  their  country,  by 
land  or  sea,  without  additional  premium 
therefor. ' ' 

— To  Local  Agents. — Take  part  in  iwlitical 
conventions  and  work  against  the  enemies  of 
insui'ance.  "Politics  is  business."  Favor 
nominees  who  will  deal  fairly  with  insurance 
interests.  Be  candidates  for  the  legislature 
yourselves. 

—Wolf  &  Bro.  Case.— First  National  Bank, 
Portland,  v.  Ins.  Cos.  Oregon  supreme  court. 
Defence,  in  effect,  that  policyholders  set  or 
caused  to  be  set  fire  to  the  premises.  Opinion 
by  Wolverton,  J.  Case  of  H.  Wolf  &  Bro. 
Judgment  for  defendant  companies  affirmed. 

—Lest  he  be  forgotten,  the  "towring"  Clunie 
telegi-aphed  to  the  Mnrnitig  TTaru'/ioop,  from 
the  East,  that  he  would  "cancel  the  license 
of  the  company"  if  it  did  not  forthwith  and 
instantly  pay  a  disputed  claim.  Being  under 
the  impression  that  the  courts  have  greater 
authority  than  even  the  great  Clunie,  the 
company  has  not  yet  paid  what  it  deems  an 
unjust  and  excessive  claim. 

—The  Northwestern  National  got  a  smell  of 
the  Los  Angeles  city  business,  on  a  pledge  to 
reinsure  most  of  it.  The  Milwaukee  company, 
moreover,  had  to  cut  rates  to  get  it  even  on 
those  conditions.  Now  what  we  would  like 
to  know  and  print  is  the  names  of  the  reinsur- 
ers. It  is  hai-dly  possible  that  the  i-ate-cut- 
ters  are  board  companies,  but  the  refusal  to 
divulge  the  names  hightens  curiosity.  Who- 
ever reinsured  the  Northwestern  National  is 
ashamed  to  acknowledge  it. 


—President  Heald  of  the  Home  of  New  York 
celebi-ated  his  SOth  birthday  a  few  days  ago. 

— F.  M.  Mathena  has  been  appointed  general 
agent  of  the  Connecticut  Mutual  Life  at  Port- 
land, Or.,  vice  F.  M.  &  J.  W.  Mathena. 

—Both  the  ^Etna  and  the  LiveiTxx)!  &  London 
&  Globe  offer  their  National  Guard  employes 
the  privilege  of  enlisting,  with  the  promise  of 
their  places  when  they  return  and  their  sal- 
aries meantime. 

— A.  F.  Fitzgerald,  local  agent,  has  been 
elected  treasurer  of  San  Luis  Obispo,  Cal. 
Mr.  Fitzgerald  polled  the  largest  vote.  We 
are  glad  to  see  local  agents  take  part  in  poli- 
tics. The  legislature  would  be  much  im- 
proved in  character  if  about  fifty  members 
were  insurance  men. 

— The  Coast  Review  aix)logizes  to  McNall  for 
ever  likening  Clunie  to  him.  Compared  with 
Clunie  of  California,  McNall  of  Kansas  is  a 
decent  and  honorable  man.  We  know  more 
about  Clunie  to-day  than  we  did  yesterday; 
and  Clunie  dare  not  challenge  us  to  print  this 
information  either.  If  he  does,  we  shall  print. 
Clunie  is  an  execi'able  wretch. 

— We  have  been  holding  back  the  decision  of 
the  supreme  court  of  California  in  a  case 
where  Andrew  J.  Clunie.  now  insurance  com- 
missioner, was  defendant.  We  have  been 
waiting  for  the  decision  of  Judge  Morrow,  in 
the  mandamus  proceedings.  As  the  judge's 
decision  is  now  virtually  prepared,  one  way  or 
the  other,  we  feel  at  liberty  to  reprint  this 
old  case  in  the  May  Coast  Review. 

— Manchester  Fire. — Under  its  present  man- 
agement the  Alanchester  Fire  Assurance 
Company  has  shown  a  distinct  partiality  for 
the  acquiring  of  small  and  sound  fire  offices, 
the  number  that  the  company  has  taken  over 
dui'ing  the  last  two  years  constituting  some- 
thing like  a  record  for  such  a  period.  With 
judicious  selection  this  is  one  of  the  best  ways 
in  which  a  company's  business  may  be  devel- 
oped and  its  prosperity  increased,  and  so  far 
the  Manchester  Fire  appears  to  have  shown 
much  discrimination  in  its  purchases.  During 
the  past  year  the  company  took  over  the  Com- 
mercial Fire  Insurance  Company,  of  Cape 
Town,  and  also  acquired  the  good  will  and 
business  of  the  American  Fire  Insurance  Com- 
pany of  New  York.  By  the  acquirement  of 
these  two  companies  the  premium  income  of 
the  Manchester  has  been  increased  from 
£731,488  to  £-S50,»'0(i,  the  highest  figure  it  has 
ever  reached. — Insurance  Observer,  London. 
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Annual  Statements  in  This  Year's  Coast  Review. 

j&na  Life February 

Alliance     May 

American,  N.  J. June 

Atlas May 

Commercial  Union June 

Connecticut  Mutual  Life Mai'ch 

Connecticut  Fire April 

Equitable  Life February 

Fireman's  Fund January 

Franklin  Fire February 

Geitnan-American April 

Hartford  Fire January 

Home  Life February 

London  d-  Lancashire May 

Magdeburg May 

Manchester June 

Massachusetts  Mutual  Life   .   .   .  February 

Milwaukee  3£echanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

Keii}  England  Mutual  Life April 

New  York  Life February 

North  British  d-  Mercantile June 

Orient April 

Pacific  Mutual  Life February 

Roxjal  Exchange May 

Springfield  Fire February 

Union  Central  Life March 

WeMchester  Fire March 


This  Year's  Index  for  Life  and  Casualty  Men. 

Accident.s  and  Cau.ses April 

^Etna  Life  Insurance  Co February 

^Etna  Life  Suit  Settled May 

American  Aggregate  Figures May 

American  Legion  of  Honor „.May 

American  Surety  Co February 

Ancient  Order  U.  W.  in  California April 

Assessment  Life  Insurance February 

Autliorized  Assessment  Ass"ns  in  Cal.  .   .  February 

Bankers  Alliance  Failure     Februarj' 

Bankers  Life  Association January 

California  Life  Business January 

California  Life  Business  (9  years) March 

California  Miscellaneous  Business     .  .   .  February 

Carstensen  on  Life  Insurance April 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

Connecticut  Mutual  Life March 

Co-operative  Associations"  Figures April 

Covenant  Mutual  Life  Ass'n  ....  April  and  May 
Cressey  and  American  Fraternal  League    .   .  April 

Crosbie  Case January 

Denver's  Five  Assessment  Ass'ns April 

Eighty  Per  Cent.  Uninsurable March 

Empire  Life May 

Employers  Liability  Assurance  Corpora' n  .  March 
Endorsements  by  Representative  Men  .  .  .  March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  &  Casualty April 

Fidelity  &  Deposit  Co.  and  Widber's  Bond    .  .  May 

Fidelity  Mutual  Life May 

Fraternal  Rates January 

Fricke  on  Life  Insurance April 

Guarantors  Finance April 

Hartford  Life  Ins.  Co January 
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Homo  Life  Insurance  Co February 

Imtependeut  Order  of  Foresters January 

Industrial  Soliciting February 

Insurable  Interest March 

Life  Insurance  Clearinfr  Co May 

Life  Underwriters  before  Clunie     .   .  .   .  May 

Masonic  Life  Ins.  a  Failure May 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 

Ministerial  Life  Ins.  Co January 

Mutual  Life  Ins.  Co February 

Mutual  Benefit  Life March 

Mutual  Reserve  Fund April 

Mutual  Reserve  Fund March 

National  Life  Association        May 

New  England  Mutual  Life April 

New  York  Life  Ins.  Co February 

New  York  Life  Ins.  Co January 

New  Zealand  Government  Life April 

Northwestern  Life  Assur.  Co May 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April 

Oregon  Business  ...  April 

Pacific  Mutual  Life  Ins.  Co February 

Pacific  Surety  Co March 

Phoenix  Mutual  Life April 

Preferred  Accident  Ins.  Co February 

Results  in  United  States April 

Sherman  &  Harmon February 

Smith,  Clarence  M January 

Smith's  Letter      May 

Stipulated  Premium  Life  Insurance    ■ May 

Suicide  Decision  of  National  S.  C February 

Taxation  of  Life  Insurance March 

Term  Life  Insurance  Discussion May 

Tontine  Insurance  System March 

Travelers  Litigation January 

Union  Central  Life March 

Vigilantes,  of  Portland April 

Voorsanger  on  Life  Insurance January 

War  Pennits May 

Washburne,  Receiver,  and  His  Game    ....  April 

Washington  Co-operative  Life April 

Western  Mutual  Life June 

World's  Life  Insurance January 


— The  Hillmon  swindle  claims  are  still  in  the 
United  States  courts. 

— United  States  Manager  Guile  of  the  Sun  is 
in  Europe,  on  a  three-mouths'  trip. 

— Remember  that  whenever  you  see  an  insur- 
ance item  in  a  daily  print  there  are  nine  out 
of  ten  chances  that  it  is  untrue. 

— Commissioner  Clunie  has  been  visiting 
home  offices  in  the  East,  but  our  enterprising 
exchanges  print  no  hint  of  the  real  occasion 
of  unique  commissioner's  visit  East. 

— A  local  Kansas  company  is  selling  its  rate- 
book, with  the  approval  of  the  State  insurance 
purveyor.  There  are  more  ways  than  one  of 
collecting  a  fee  from  insurance  companies. 


Our  Digest  of  Recent  Insurance  Decisions. 

Fire. 

Other  Iiisiiraiivr. 

Where  an  agent  of  a  lire  insurance  com- 
pany, who  has  authority  to  issue  policies 
and  to  indorse  thereon,  consents  to  other 
insurance,  delivers,  without  indorsing 
any  consent,  a  policy  containing  a  pro- 
vision that  it  shall  be  void  if  other  insur- 
ance is  effected  unless  the  consent  of  the 
companjf  is  indorsed  thereon,  his  knowl- 
edge that  the  insured  intends  to  effect 
other  insurance  does  not  constitute  a 
waiver  of  the  provision  of  the  policy  on 
the  subject.— Judgment  (1895)  32  N.  Y. 
S.  424,  84  Hun.  504.  reversed. — Gray  v. 
Germania  Fire  Ins.  Co.,  49  N.  E.  675,  155 
N.  Y.  180. 

I'acanri/. 

The  occupant  of  the  house  insured  com- 
menced to  move  out  at  9  o'clock  A.  M., 
and  intended  to  complete  the  removal  of 
his  household  goods  in  the  afternoon. 
At  noon  of  the  same  day,  the  house  was 
destroyed  by  fire.  The  goods  that  were 
not  taken  were  not  left  because  they  were 
not  needed.  Defendant  was  notified  that 
the  house  would  be  vacant  that  evening. 
There  was  nothing  to  show  the  occupant 
was  not  proceeding  expeditiously  in  the 
act  of  removal.  Held,  that  the  building 
was  not  vacant  so  as  to  avoid  a  policy 
containing  the  condition  that,  in  case  the 
premises  became  vacant  or  unocctipied, 
the  policy  would  be  void. — Insurance  Co. 
of  North  America  v.  Coombs,  49  N.  E. 
471. 

Fireirorks. 

An  adjuster  twice  told  insured,  after 
the  loss,  that  his  policy  had  been  for- 
feited by  his  keeping  fireworks  on  the 
premises,  but  offered  to  pay  a  certain 
sum  in  compromise.  The  offer  was  re- 
fused, and  the  adjuster  stated  in  reply  to 
a  question  that  he  would  insist  upon  strict 
proof  of  loss.  Held,  that  any  forfeiture, 
by  keeping  the  fireworks  was  not  waived 
by  the  adjuster's  reply,  the  policy  pro- 
viding that  the  loss  should  not  be  payable 
until  proof  was  furnished. 

In  an  action  on  a  policy  it  appeared 
that  it  was  issued  by  a  firm  as  agent,  and 
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that  one  of  them  bought  Uroworks  fi-om 
the  insured  at  his  stoi-e,  and  knew  that 
he  kept  tlieui.  There  was  no  evidence 
that  such  member  was  the  one  that  issued 
the  policy'.  Hold,  no  such  i)foof  of  waiver 
of  condition  forbidding  the  keeping  of 
firewooks  as  rendered  erroneous  submis- 
sion of  other  evidontre  of  waiver  harmless. 
Phcx-nix  Ins.  (k).  v.  Flemming,  44  S.  W. 
464. 

('(iiirelhition. 
A  policy  provided  that  it  could  be  canceled 
at  any  time  by  the  company  giving'  five  days' 
notice,  and  that  upon  such  cancellation  the 
unearned  portion  of  the  premium  should  be 
returned  to  the  owner  of  the  policy.  Held, 
that  the  i-epaynient  of  the  unearned  portion 
of  the  premium  was  not  a  prerequisite  to  the 
cancelliitioii  of  the  policy  if  the  company  offered 
in  its  notice  uf  cancellation  to  return  the  same 
on  demand  and  surrender  of  policy. — Backus 
V.  Exchange  Fire  Ins.  Co.,  49  N.  Y.  S.  (177. 

Cltattel  Mort{i<i)je. 

A  chattel  mortgage  on  partnership  property, 
given  by  one  partnei*  to  another  to  secure  ad- 
vances to  the  firm,  does  not  operate  as  a  vio- 
lation of  a  clause  in  an  insurance  policy  on  the 
firm  property,  providing,  "If  any  change  take 
place  in  the  interest,  title  or  possession  of  the 
subject  of  nisurance,  or  if  the  subject  of  in- 
surance be  personal  property,  and  be  or  be- 
come incumbered  by  chattel  mortgage,"  the 
policy  shall  be  void. — Moulton  v.  JEtna  Fire 
Ins.  Co.,  49  N.  Y.  S.  .570,  25  App.  Div.  275. 

Three -fourths  Clause. 

A  condition  in  a  policy  limiting  the  total 
insurance  to  three-fourths  of  the  cash  value 
of  the  property  insured,  is  reasonable  when 
applied  to  a  valued  policy,  but  in  an  open 
policy  on  a  stock  of  goods  should  not  be  en- 
forced.— Ramsey  v.  Philadelphia  Underwrit- 
ers' Ass'n,  71  Mo.  App.  8S(). 

Marine. 

A  time  policy  of  marine  insurance  on  the 
freight  of  a  ship  against  risks  which  included 
perils  of  the  sea,  contained  the  clause,  "War- 
ranted free  from  any  claim  consequent  on  loss 
of  time,  whether  arising  from  a  peril  of  the 
sea  or  otherwise."  The  ship,  in  pursuance  of 
a  charter  party,  loaded  a  cargo,  and  sailed; 
and  on  the  following  day  her  mainshaft  broke, 
by  rea.son  of  perils  of  the  sea.  She  was  towed 
back  to  the  port  of  loading,  and  it  was  there 
found  that  the  delay  necessary  for  the  repair 


of  the  damage  would  frustrate  the  object  of 
the  adventure,  and  the  charterers,  as  they 
were  entitled,  determined  the  charter  party, 
and  the  ship-owners  lost  the  freight.  Held, 
that  the  loss  of  freight  was  con.sequent  on 
loss  of  time  arising  from  a  peril  of  the  .sea, 
within  the  meaning  of  the  clause,  and  that 
the  underwriters  were  not  liable  under  the 
policy.— Pensaude  v.  Thames  &  Mersey  Ma- 
rine Ins.  Co.  [1S90J  App.  Cas.  609. 

"On  Iterh." 

Plaintiffs,  who  had  insured  a  cargo  of  dam- 
aged cotton,  reinsured  the  same  with  defend- 
ant, but  did  not  inform  him  that  it  was  dam- 
aged cotton.  The  slip  contained  the  terms, 
"Cotton  on  deck,  f.  p.  a.  etc.,  including  jetti- 
son and  washing  overboard.''  The  policy  of 
reinsurance  tendered  defendant  for  signature 
differed  from  the  slip,  lor  instead  of  the 
words  "f.  p.  a.  and  c,  etc.,"  it  was  "f.  p.  a. 
etc.,  as  in  original  policy,"  and  in  that  policy 
the  risk  was  described  as  "  f .  p.  a.,  but  in- 
cluding risk  of  jettison  and  washing  over- 
board"; but  he  signed  it  without  inquiry  or 
objection.  The  quantity  of  cotton  insured 
"on  deck"  amounted  to  £7,r)00.  Held,  that 
the  instructions,  being  to  insure  such  a  quan- 
tity "on  deck,"  clearly  showed  that  it  was 
damaged  cotton,  and  that,  under  the  circum- 
stances, there  was  no  concealment.— British 
&  Foreign  Marine  Ins.  Co.  v.  Sturge,  .77  Law 
T.  (N.  S.)  208. 

Life. 

A  policy  payable  to  the  wife  of  the  assured, 
which  stipulates  that  it  "is  issued  and  ac- 
cepted upon  express  conditions  that''  the  as- 
sured "may,  with  the  consent  of  the  company, 
at  any  time  assign  it,  or,  before  assignment, 
change  the  beneficiaries  therein,"'  may,  with 
the  company's  assent,  be  surrendered,  and  in 
its  stead  a  paid-up  policy  taken,  payable  to  a 
person  other  than  the  wife,  she  having  paid 
none  of  the  premiums. — Bilbro  v.  Jones,  29  S. 
E.  118. 

Shtiiiltaiieoiis    Ih-ath . 

The  assured  assigned  a  life  policy  to  his  wife, 
with  a  limitation  over  to  his  heirs,  "in  case 
of  the  death  of  said  assignee  before  the  jwlicj' 
becomes  due."  The  jwlicy  was  conditioned 
to  pay  the  sura  assured  to  the  beneficiary 
"in  sixty  days  after  the  notice  and  proof  of 
death  of  the  assured."  The  assured  and  his 
wife  were  accidentally  killed  at  the  same 
time.  Held,  that  the  policy  was  not  "due" 
at  the  death  of  the  wife,  but  60  days  later; 
and  hence  the  proceeds  of  the  policy  passed  to 
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the  heirs  of  the  assured,  and  not  to  the  wife's 
representative. —  Northwestern  Mutual  Life 
Ins.  Co.  V.  Greiner,  75  N.  W.  187. 
Drinhlng  to  Excess. 
The  insured  was  found  in  bed,  partly  un- 
dressed, with  a  pistol-shot  wound  in  his  heart, 
and  his  pistol  lying  on  the  floor,  about  eight 
feet  away.  He  was  under  indictment  for 
embezzlement,  and  had  been  drinking,  and 
had  been  suspended  from  employment,  and 
had  expressed  a  dread  of  the  coming  of  the 
next  day.  Held  not  sufiBcient  evidence  of  sui- 
cide to  wai'rant  the  directing  of  a  verdict  for 
defendant.— National  Union  v.  Thomas,  10 
App.  Dec.  377. 

The  knowledge  of  a  fraternal  life  insurance 
company,  thi'ough  its  officers,  of  a  member's 
excessive  drinking,  long  pi'ior  to  the  time  he 
was  expelled  therefor,  does  not  estop  the 
company,  in  a  suit  on  the  policy,  from  setting 
up  the  expulsion,  since  the  terms  of  the  cer- 
tificate provided  that  it  should  become  void 
if  the  holder  drank  to  excess,  so  as  to  perma- 
nently injure  his  health.— Kempe  v.  Woodmen 
of  the  World,  44  S.  W.  6S8. 

Assessments  by  Mail. 

A  provision  in  a  policy  requiring  payment 
of  assessments  in  cash  at  it?  office  in  a  distant 
State  is  waived  by  habitually  accepting  good 
checks  iu  lieu  of  cash. 

When  a  company  invites  patrons  to  trans- 
mit premiums  by  mail,  and  gives  express  direc- 
tions in  relation  thereto,  it  will  be  inferred 
that  the  company  intended  to  accept  as  pay- 
ment funds  mailed  to  it  in  time  to  reach  its 
office,  in  due  course,  on  or  before  the  day  such 
premium  would  fall  due. — Hartford  Life  & 
Annuity  Ins.  Co.  v.  Eastman,  74  N.  W.  394. 

Insurable  Interest. 

Where  a  policy  is  payable  to  the  personal 
representative  of  the  insured,  the  fact  that 
the  premiums  are  paid  by  one  who  has  no 
insurable  interest,  under  the  belief  that  the 
insurance  is  for  his  benefit,  does  not  render 
the  policy  void.— Prudential  Ins.  Co.  v.  Cum- 
mins' Adm'r,  44  S.  W.  431. 

A  husband  assigned  to  his  creditor,  to  pay 
an  antecedent  debt,  an  insurance  policy  on 
his  wife's  life,  which,  on  the  death  of  the 
wife,  was  paid  to  the  creditor,  the  husband 
claiming  no  interest.  Held,  that  an  attach- 
ing creditor  of  the  husband  had  no  standing 
to  claim  that  the  policy  was  a  wagering  con- 
tract, or  to  attach  the  funds  in  the  hands  of 
the  person  to  whom  it  had  been  paid  by  the 


insurance  company.— Wheeland  v.  Atwood,  30 
Pa.  Co.  Ct.  R.  367. 

Contract. 

The  insurer  cannot  escape  liability  on  the 
ground  that  its  agent  signed  the  name  of  the 
insured  to  the  application,  provided  he  did  so 
bj'  authority  of  the  insured. — Prudential  Ins. 
Co.  V.  Cummins'  Adm'r,  44  S.  W.  431. 

Unless  the  parties  to  a  contract  of  insur- 
ance intended  otherwise,  the  place  of  per- 
formance will  ordinarily  be  deemed  to  be  the 
place  of  the  contract. — Bottomley  v  Metro- 
politan Life  Ins.  Co.,  49  N.  E.  438. 


One  may  have  an  insurable  in  real  estate 
though  it  has  been  sold  at  judicial  sale, 
while  such  sale  remains  unconfirmed,  as  the 
title  is  not  devested  until  the  confirmation  of 
such  sale. — Slobodisky  v.  Phenix  Ins.  Co.,  74 
N.  W.  270.  

Where  a  life  policy  contains  no  condition  of 
forfeiture  for  non-payment  of  premiums,  de- 
fault in  the  payment  of  any  premium  after 
the  first  does  not  forfeit  the  policy,  in  the  ab- 
sence of  notice  by  the  company. — Union  Cent. 
Life  Ins.  Co.  v.  Morrow,  7  Ohio  Dec.  118. 


LIFE  AND  CASUALTY  PARAGRAPHS. 

— American  life  offices  in  Spain  have  no  sign- 
boards. 

— The  New  England  Mutual  Accident  has 
had  its  funds  and  property  attached.  Good- 
bye! 

— The  Fidelity  &  Casualty  "war  clause" 
covers  accidents  to  soldiers,  excepting  only 
those  received  in  battle  or  within  the  ene- 
mies' lines. 

— The  Mutual  of  New  York  was  just  nineteen 
years  old  to  a  day  when  the  Confederate  bat- 
teries at  Charleston  harbor  opened  fire  upon 
Fort  Sumpter,  on  April  ISth,  IStU.  Almost 
immediately  thereupon  the  Mutual  found  it- 
self plunged  into  just  such  another  discussion 
as  to  the  "extra  loading  for  war  risk"  as  is 
now  going  on  in  the  United  States.  It  is  in- 
teresting now  to  note  that  it  adopted  the  5 
and  10  per  cent,  extra  rates  of  the  New  York 
convention,  without  requiring  immediate  pay- 
ment of  those  extras ;  but  that  on  the  advance 
of  the  Confederate  army  to  meet  the  issue  at 
Gettysbui'g,  the  Philadelphia  agency  of  the 
Mutual  issued  war  permits  for  service  in  the 
State  of  Pennsylvania,  free  from  any  extra 
charge. — Post  Magazine,  London. 
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— There  have  been  49  street-car  fatalities  in 
Chicago  in  the  past  eight  months.  There 
were,  besides,  470  cases  of  injury.  Moral: 
take  out  an  accident  policy. 

— Unpaid  license  fees  of  a  foreign  insurance 
company  bear  interest  at  the  legal  rate  from 
the  dates  when  the  fees  became  legally  due. 
Under  Rev.  St.  *>  195."),  requiring  the  insur- 
ance commissioner  to  revoke  the  license  of  a 
foreign  insurance  company  to  do  business  for 
failing  to  comply  with  the  laws  applicable  to 
it,  he  may  revoke  a  current  license  where  fees 
for  licenses  granted  for  previous  years  have 
not  been  paid. — Travelers'  Ins.  Co.  v.  Fricke, 
74  N.  W.  372. 


—Montana    Casualty 

,    Etc.— Miscellaneous 

business  was  written 

in  Montana  as  follows 

last  year: 

^tna  Life    .  .  .  $190,000 

Metro.  Plate  Gl.   8  48,576 

American  Surety  116,000 

N.  Y.  Plate  Gl.    .     23.995 

Employers'  Lia.    433,630 

R.  Y.  Oftlc'ls  &  E.  971,900 

Fidel.  &  Casual.    515,726 

Standard    ....     53,000 

Fidelity  &  Depos.  155,000 

Steam  Boiler  .   .    260,000 

Frankfort  ....   676,801 

Travelers  ....    761,000 

Lloyds  Plate  Gl.    26,844 

Union  Casualty  .     11,246 

Total 

$4,243,719 

— Utah  Life  Business. — The  amounts  written 
in  Utah  in  1897  were  as  follows,  as  printed  in 
the  Spectator: 

Conne'cut  Mat.  .  $  44,000  Northwestern  .  .  $  88,838 
Equitable  ....  165,029  Pacific  Mutual-  .  410,630 
Manhattan  ,  .  .  131,500  Phcenix  Mutual  .  293,000 
Metropolitan  .  .  27,000  Provident  Sav'gs  16,501 
Mutual  Benefit  .  56,711  Travelers  ....  19,500 
Mutual  Life  .  .  148,000  Union  Central  .  122  000 
National,  Vt.  .  .  90,700  Union  Mutual  .  .  21,700 
New  England  ,  .  83,242  United  States  ,  .  66,000 
New  York  Life  .  924,663  Washington.  .  .  9,500 
The  total  is  $2,837,265,  or  less  than  ui  New 
Mexico.  Measured  by  this  standard,  Utah 
falls  behind  in  civilization  and  progress. 

— Montana  Life  Business. — The  auditor  fa- 
vors us  with  figures  from  which  we  compile 
the  following  table  of  life  business  written  in 
Montana  last  year : 

.(Etna $156,200    New  York  Life  .  $1,440,592 

Connect.  Mutual  1,000  Northwestern  .  625,054 
Equitable  ....  579,406  Pacific  Mutual  274,590 
Germania  ....    266,395    Travelers    ...  nil 

Home 33.609    Union  Central  .      298,500 

Manhattan  .  .  .  174,600  Union  Mutual  .  5,351 
Mutual  Benefit  .  15,254  Washington  .  .  59,688 
Mutual  Life     .   .   647,000 

The  total  was  $4,691, ()8:i.  The  amount  in  force 
is  $17,216,798,  a  gain  of  over  $2,000,000.  As- 
sessment companies  wrote:  Bankers  of  Des 
Moines,  $(514,000;  Des  Moines  Life,  $81,500; 
Mutual  Reserve,  $133,000. 


—New  Me.xico  Like  Business.- The  amount 
written  last  year  was  ♦3,123,743,  as  follows: 

Equitable  ...  $  403,071  Pacific  Mut.  .  .  .  $724,850 
Germania   .   .   .       172,900    Union  Mutual  41,976 

New  York   Life     520,080    Union  Central  .     .54,500 

Northwestern  .  114,889  Washington  .  .  .  8,000 
Mutual  Life  .   .    1,083,467 

— A  Kansas  City  man  recovered  from  his  in- 
juries, collected  his  accident  insurance  money 
and  released  the  insurer  from  any  further 
liability.  Later,  he  or  his  doctor  or  his  law- 
yer discovered  that  he  had  not  recovered  en- 
tirely, and  suit  for  further  indemnity  was 
successfully  brought  in  the  local  courts.  Trust 
a  Kansan  (or  Missourian)  to  get  everything 
possible  from  a  corporation. 

— Attention  is  called  in  a  contemporary  to  the 
duration  of  vaccinal  immunity.  After  stating 
the  views  of  several  writers,  the  conclusion 
is  reached  that  this  immunitj'  may  disappear 
at  the  end  of  two  j'ears,  even  in  the  adult. 
Prom  that  time  vaccination  may  "take," 
and,  what  is  more,  variola  may  develop.  If 
this  is  true,  then  the  custom  usuallj'^  followed 
by  insurance  companies  of  considering  the 
presence  of  a  pronounced  vaccinal  scar  upon 
the  body  of  an  applicant  as  all-sufficient  proof 
against  small-pox  is  not  good  insurance  pro- 
tection.— Medical  Sentinel. 

— The  Northwestern  Life  Assurance  Co.  at- 
taches a  rider  to  its  policies,  explaining  that 
it  is  a  "stipulated  premium"  association,  and 
denying  that  it  is  an  "assessment"  associa- 
tion, which  the  laws  of  Massachusetts  and 
Georgia  require  it  to  stamp  in  red  ink  on  its  pol- 
icy. It  is  not  denied,  however,  that  the  right 
to  assess  is  a  part  of  the  contract.  In  this  rider 
the  secretary  says :  "There  are  quite  a  num- 
ber of  old-line  companies  whose  rates  are 
based  upon  the  American  Experience  Table  of 
Mortality  with  i^.,  per  cent,  interest,  and 
those  companies  are  paj'ing  large  profits  to 
their  stockholders."  We  challenge  the  presi- 
dent and  secretary  to  name  "those  compan- 
ies." The  average  dividend  to  life  companies' 
stockholders  is  onl.v  8  per  cent.,  which  is 
hardly  a  "large  profit."  It  is  a  weak  cause 
that  needs  the  support  of  a  falsehood. 


— "  Your  rate- war  on  the  Pacific  Coast  is  the 
'  horrible  example '  that  is  saving  us  from  a 
similar  fate,"  wrote  an  Eastern  underwriter. 
Wise  man,  according  to  recent  developments, 
for  rates  are  being  smashed  right  and  left  in 
the  East,  and  general  demoralization  is  threat- 
ened. 
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The  Choice  of  Fire  Insurance  Literature. 

(Coneliuieii.i 
^liscflUi  It  eotis. 

As  far  as  practicable,  tbe  insurance  literature  at 
our  command  has  been  considered  under  numerous 
divisions  for  more  convenient  reference:  but  there 
are  many  addresses  and  papers  which  are  general 
in  character,  yet  with  which  every  student  ought 
to  be  familiar,  no  matter  what  line  of  work  pos- 
sesses the  most  interest  for  him.  The  oldest  of 
these  was  delivered  by  the  Hon.  Horace  Binney,  of 
Philadelphia,  upon  the  occasion  of  the  centennial 
celebration  of  the  Philadelphia  Contributionship 
in  1852.  When  it  is  remembered  that,  at  the  date 
of  the  address,  there  were  no  steam  tire  engines. 
no  maps,  no  insurance  journals  worthy  of  the 
name,  no  insurance  commissioners,  practically  no 
Boards  of  Underwriters,  no  statistics  such  as  we 
have,  it  is  quite  conceivable  that  the  writer  of 
such  an  address  was  the  foremost  member  of  the 
Philadelphia  bar:  and  his  utterances  have  rarely 
been  surpassed  for  freedom  from  insular  prejudice 
and  breadth  of  thought  in  dealing  with  the  possi- 
bilities of  the  insurance  business  and  the  obliga- 
tions imposed  upon  those  engaged  in  it. 

iluch  has  been  gained  in  the  few  instances 
where  underwriting  associations  have  called  upon 
men  in  other  walks  of  life  for  instruction  and  sug- 
gestion. Xo  better  example  can  be  presented  than 
the  address  entitled  "Social  Aspects  of  Fire  In- 
surance,'' given  by  Mr.  Franklin  McVeagh  of  Chi- 
cago before  the  association  of  that  city,  a  promi- 
nent business  man  and  large  property  owner. 
After  telling  us  that  we  insurance  people  (consid- 
ered as  corporations"!  are.  as  it  happens,  conspic- 
uously rich,  and  that  the  socialistic  sentiment  of 
the  present  day  believes  that  a  rich  corporation 
is  entitled  to  nothing  more,  to  say  the  least,  than 
it  can  force  its  way  to.  he  remarked.  '■  .\t  present 
you  come  into  the  community  with  the  same  pur- 
pose that  the  rest  of  us  business  people  come  into 
it— that  is,  to  get  out  of  it  what  money  you  can. 
And  the  community  rueets  you  in  the  same  spirit. 
You  are  powerful  and  so  is  the  public,  and  it  is 
diamond  cut  diamond.  Suppose  now  you  should 
change  your  attitude  and  come  in  for  two  reasons: 
First,  to  make  all  the  money  you  can.  and.  sec- 
ondly, to  do  the  community  all  the  good  you  can. 
'  Ah,"  you  will  say,  '  we  cannot  mix  up  business 
with  philanthropy.  There  is  no  friendship  in 
trade.'  Well,  I  know  that  is  the  belief  held  by  our 
age,  and  our  age  is  the  greatest  business  age  of 
all.  But  a  good  many  thinking  men  begin  to  say 
that  such  views  are  not  tinal  and  that  our  great 
business  age,  before  it  turns  into  some  other  kind 
of  age,  is  going  to  show  itself  much  greater:  and 
that  it  will,  by  and  by,  appear  that  there  is  friend- 
ship in  trade,  and  that  if  we  must,  as  a  prelim- 
inary matter,  buy  where  we  can  buy  cheapest,  and 
sell  where  we  can  sell  dearest,  in  some  way  or 
other  higher  motive  also  will  mix  with  these  tran- 
sactions so  as  to  make  them  do  in  part  the  higher 
work  of  humanity  too.  There  are  other  things. 
Mr.  President,  besides  the  popularity  of  insurance 


companies,  that  need  to  be  be  conserved.  That 
greatest  of  modern  achievements,  the  freedom  of 
the  individual,  that  which  is  the  basis  of  present 
progress,  and  which  permits  us  those  great  glimp- 
ses into  the  democratic  future,  is  challenged.  It 
is  challenged  because  it  has  led  to  a  too  intense 
sense  of  personal  ownership  and  to  the  too  selfish 
use  of  vast  accumulations  of  wealth.  But,  sir,  it 
shall  again  stand  unchallenged,  and  yours  and  all 
the  other  helpful  agencies  of  our  complex  modem 
life  shall  be  gratefully  recognized  when  socialism 
and  all  its  forms  shall  have  found  its  final  refuta- 
tion in  the  public  spirit  of  private  property."  Of 
a  totally  different  character,  but  of  great  value, 
is  the  paper  read  before  the  same  association  by 
Lieutenant  John  P.  Finley,  U.  S.  Signal  Service 
Corps,  upon  "  Meteorology  in  its  Relation  to  Com- 
mercial Pursuits,  especially  Insurance."  Not  only 
is  a  very  practical  account  given  of  the  work  of 
the  Signal  Service  stations,  but  there  are  most 
interesting  tables  submitted,  with  special  refer- 
ence to  observations  made  at  the  time  of  great 
conflagrations,  including  the  Portland.  Oregon, 
fire  of  18T3. 

Not  very  long  ago.  Mr.  J.  N.  Lane  of  the  Pala- 
tine Insurance  Co.,  read  a  paper  in  Glasgow  enti- 
tled "Practice  of  Fire  Insurance  in  the  United 
States."  which  enables  us  to  see  ourselves  as 
others  see  us.  and.  incidentally,  to  learn  some- 
thing of  the  differences  between  English  methods 
and  our  own:  and  the  other  side  of  the  picture  is 
displayed  to  some  extent  by  Mr.  Henry  Robert- 
son's paper,  read  in  Chicago  some  years  ago.  upon 
"Fire  Underwriting  in  England."  In  connection 
with  a  live  topic  under  discussion  at  the  present 
time,  no  student  should  fail  to  read  Mr.  E.  F.  Bed- 
dalTs  paper  on  Co-insurance."  which  ought,  per. 
haps,  to  have  been  mentioned  under  the  head  of 
rates  and  tariffs. 

The  only  pamphlet  of  its  kind  which  has  come 
under  our  notice  is  a  report  published  in  1895  by 
a  special  committee  of  the  Board  of  Trade.  New- 
ark. New  Jersey,  appointed  to  investigate  fire  in- 
surance rates  and  practices.  They  gave  every 
consideration  to  the  interests  which  they  repre- 
sented, condemned  the  payment  of  excessive  divi- 
dends by  some  of  their  own  Newark  companies 
(whose  figures  were  the  only  ones  quoted),  and 
favored  rebates  to  the  insured  instead  of  the  bro- 
kerage system:  yet  they  not  only  commended 
such  features  of  vmderwriting  as  seemed  to  them 
proper  and  sensible,  but  specially  referred  to  and 
exemplified  the  admirable  working  of  the  Mercan- 
tile Schedule,  which  appealed  to  their  sense  of 
justice  as  between  different  classes  of  hazard. 

Of  its  class,  there  is  no  better  address  than  Mr. 
Henry  H.  Hall's,  read  before  the  Northwest  Asso- 
ciation in  1887.  entitled.  "Something  Besides  an 
Insurance  Man."  reminding  us  that  even  the  busi- 
est underwriters  have  found  time  to  make  them- 
selves of  use  in  other  walks  of  life,  and  depicting 
the  characters  of  well  known  officers  and  managers 
as  exemplified  in  their  work  as  public  offleei^.  etc. 

Mr.  George  T.  Hope,  whose  influence  appears  to 
have  been  quite  equal  to  that  of  any  single  imder- 
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writer  of  his  time,  closed  an  admirable  address  in 
1H79  upon  the  "  Obligations  of  Insurance  Companies 
and  theirOfflcers  to  Policyholders''  in  these  words: 
"  I  urge  upon  you  my  conviction  that  the  business 
of  tire  insurance  is  competent  to  engross  the  pro- 
foundest  thought  and  wisest  capacity  of  those 
engaged  in  it;  that  this  application  must  be  made 
in  order  to  constitute  underwriters,  and  that 
thought  and  capacity  so  employed  will  enable  an 
underwriter  to  be,  in  an  unusual  degree,  a  bene- 
factor to  hit-  fellow  men."'  Mr.  Daniel  A.  Heald, 
whose  addresses  first  aroused  the  writer's  interest 
in  insurance  history  and  literature,  wrote  a  brief 
paper  not  long  ago  entitled,  "How  to  become  an 
Underwriter."  from  which  the  following  is  an  ex- 
cerpt: "'Patient  study,  honest  perseverance,  hard 
labor,  adherence  to  fixed  principles,  application  of 
mind  to  the  work  in  hand  and  intensity  of  purpose, 
with  a  willingness  to  learn  from  all  available 
sources,  will  most  certainly  lead  to  success." 

After  all.  one  does  not  read  solely  for  instruction 
and  technical  training;  and  the  few  papers  re 
served  for  final  consideration  are  none  the  less 
valuable  because  they  breathe  encouragement  and 
coun.sel.  It  is  only  to  be  regretted  that  a  longer 
time  was  not  granted  for  the  preparation  of  this 
paper,  in  order  to  discriminate  more  carefully  In 
the  selection  of  material  for  your  edification.  Ex- 
cellent advice  is  that  of  Mr.  D.  A.  Campbell  in  his 
paper  on  "Scientific  Fire  Prevention  and  Extinc- 
tion"—"Your  Institute  (Norwich),  I  take  It,  is 
not  only  for  study,  but  also  for  action.  I  make  an 
appeal  to  the  younger  members  of  the  Institute 
especially  to  aid  in  the  good  work  by  selecting 
some  point  of  view,  whether  it  be  in  building  con- 
struction, electricity,  chemistry  or  fire  engineer- 
ing, from  which  they  can  practically  study  how  to 
make  their  profession  not  merely  keep  pace  with, 
but  actually  stride  on  in  advance  of.  the  times." 
If  he  wrote  nothing  else,  the  late  Geo.  F.  Bissell 
would  deserve  our  lasting  gratitude  for  his  1891 
address  in  Chicago,  termed  almost  pure  gold  by 
one  of  our  leading  journalists,  in  which  the  under- 
writer of  the  future  is  thus  described :  •■  He  will  be 
trained  in  his  profession,  commencing  near  the 
lower  round  of  the  ladder.  In  it  he  will  acquire 
the  habit  of  wide  observation  and  thorough  disci- 
pline and  knowledge.  With  quick  perceptions  he 
will  combine  a  spirit  of  aggressive  enterprise  and 
persevering  energy.  He  will  be  a  man  of  details, 
never  losing  sight  of  the  small  things  of  the  busi- 
ness. His  attitude  to  competitors  will  be  that  of 
honorable  co-operation  in  associated  efforts.  The 
stability  of  mercantile  and  manufacturing  credit 
must,  in  a  large  sense,  always  rest  with  the  un- 
derwriter. Hence  his  usefulness  must  be  avail- 
able to  all,  whether  in  the  cities  or  villages  and 
hamlets  of  our  land,  providing  they  come  under 
proper  conditions.  He  will  be  an  even  and  well- 
balanced  man,  not  carried  away  by  unusual  suc- 
cess nor  cast  down  by  universal  reverses;  for 
success  and  reverses  will  ne%'er  cease  to  follow 
each  other  in  the  life  of  the  underwriter.  He  will 
earnestly  desire  reputation,  not  through  trumpet- 
blowing,  but  results.    Above  all,  probity  and  moral 


rectitude  will  hold  no  mean  place  in  the  fiber  of 
his  character." 

It  Is  twenty-five  years  since  Mr.  McCandlish 
wrote  the  paper  which  earned  such  high  praise  on 
the  other  side  of  the  ocean.  More  recently  he  has 
given  an  address  in  Glasgow,  evincing  the  same 
power  of  thought  and  expression,  from  which  the 
closing  paragraph  will  be  taken: 

"A  society  like  that  which  I  have  the  honor  to 
address  exerts  a  very  large  influence  for  good  upon 
the  conduct  of  this  business  of  ours.  It  is  possible 
to  possess  in  ourselves  and  to  discourage  in  others 
purely  selfish  aims,  and  petty  and  questionable 
methods  of  promoting  them.  It  is  possible  to  cul- 
tivate the  feeling  that  we  belong  to  an  honorable 
and  united  profession,  engaged  in  a  business  which 
contributes  largely  to  the  public  welfare,  which 
commands  enormous  resources,  and  has  its  roots 
and  branches  in  every  country  in  the  world;  a 
business  which,  if  conducted  with  honor,  will  re- 
flect honor  upon  us,  and  which  invites  the  applica- 
tion of  all  the  powers  of  knowing  and  thinking  and 
doing  which  we  possess  or  can  acquire.  Acting, 
then,  on  such  principles,  believing  that  we  are 
contributing,  in  ever  so  humble  a  degree,  to  the 
national  prosperity  and  the  well-being  of  our 
fellow-men,  recognizing  that  we  are  members  of  an 
hohorable  and  a  scientific  profession,  and  culti- 
vating a  brotherly  regard  and  sympathy  towards 
all  our  associates  in  it,  we  who  are  insurance  men 
may  face  with  composure  the  anxieties  and  labors 
of  an  arduous  calling,  and  may  hope  to  please  God 
in  it,  and  to  enjoy  the  testimony  of  a  good  con- 
science." Herbert  Folger. 


BEYOND   THE  ROCKIES. 

Crossed  electric  light  wires  caused  a  $5,000  loss 
in  Chicago. 

The  anti-rebate  court  has  just  convicted  a  culprit 
in  New  York. 

The  Royal  Arcanum  has  adopted  graded  rates 
increasing  with  the  j-ears. 

Acetylene  gas  is  being  extensively  used  in  Man- 
itoba, Minnesota  and  the  Dakotas. 

The  Kansas  department  boss  refused  to  pledge 
that  he  would  not  make  public  the  salaries  re- 
ported to  him. 

Ensign  Bagley,  killed  by  an  exploding  shell  at 
Cardenas,  was  insured  for  J",000  in  the  New  York 
Life. 

The  Manhattan  Fire  is  'going  the  pace"  that 
will  not  lead  to  a  reinsurer  next  time.  "No  flow- 
ers." 

The  Surveyor  says  of  Manager  Voss  of  the  Thur- 
ingia:  "It  is  safe  to  predict  that  eventually  he 
will  become  a  factor  in  the  business  in  this  city, 
although  it  is  pretty  likely  that  he  will  find  some 
thoroughly  wide  awake  competitors  in  this  town. 
There  is  a  difference  between  New  York  and  Chi- 
cago." 
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Jndee  McGraw  on  the  Constitutionality  of  Anti- 
Compact  Legislation. 

\Vondtuled.) 

Mr.  Justice  Field  held,  "Whatever  the 
State  may  do  even  with  the  creations  of  its 
own  will,  it  must  do  in  subordination  to  the 
inhibitions  of  the  Federal  Constitution." 

Thei-e  can  hardly  be  a  doubt  that  a  State 
law  which  singles  out  from  the  business  com- 
munity the  persons  or  corporations  engaged 
in  the  business  of  fire  insurance,  and  denies 
to  them  alone  the  privilege  to  formulate 
among  themselves  a  uniform  and  systematic 
routine  for  the  conduct  of  their  common  busi- 
ness ;  which  forbids  them  to  combine  to  re- 
duce expenses,  and  to  establish  rules  and 
schedules  of  their  charges  without  which 
their  peculiar  business  must  be  conducted 
with  added  and  unnecessary  hazards :  imposes 
grievous  and  illegal  burdens,  contrai-y  to  the 
spirit  of  the  fourteenth  amendment  and  the 
civil  i-ights  legislation.  Anti-compact  legisla- 
tion, such  as  the  Michigan  law,  is  within  the 
inhibition  of  the  fourteenth  amendment. 

Very  soon  after  the  Michigan  anti-compact 
law  was  passed,  however,  the  supreme  court 
of  the  United  States  was  called  upon  to  de- 
cide whether  the  fourteenth  amendment  pro- 
tected a  cor^joration  doing  business  in  a  State 
other  than  that  in  which  it  was  created. 
The  case  arose  under  the  retaliatory  law  of 
New  York,  and  was  an  attempt  on  the  part  of 
a  Philadelphia  company  to  resist  the  pay- 
ments in  New  Yorli  of  a  tax  such  as  was 
levied  in  Pennsylvania  on  New  York  corpora- 
tions. The  Philadelphia  company  invoked  the 
protection  of  the  fourteenth  amendment.  It 
was  held  by  the  supreme  court  that  a  foreign 
corporation  was  not  a  person  within  the 
jurisdiction  of  a  State  until  it  had  complied 
with  the  conditions  on  which  it  was  admitted 
to  do  business  therein,  and  that  the  nature  or 
quality  of  the  conditions  which  might  be 
exacted  were  not  afEected  by  the  fourteenth 
amendment.  Mr.  Justice  Blatchford  delivered 
the  opinion  of  the  court.  Mr.  Justice  Harlan 
filed  a  dissenting  opinion,  which  expressed 
views  of  the  fourteenth  amendment  similar  to 
those  I  had  arrived  at. 

The  question  came  up  again  before  the 
same  court.  It  arose  under  a  law  of  Pennsyl- 
vania exacting  from  a  certain  class  of  foreign 
corix)rations  a  percentage  on  their  cajjital 
stock  as  a  license  fee  to  maintain  an  oflBce  in 
that  State.  The  opinion  was  delivered  by 
Mr.  Justice  Field.  The  court  held  that  a 
corporation  was  a  person  within  the  meaning 
of  the  fourteenth   amendment,   and    further 


held  :  "The  plaintiff  in  error  is  not  a  corpora- 
tion within  the  jurisdiction  of  Pennsylvania. 
The  office  it  hires  is  within  such  jurisdiction, 
and  on  condition  that  it  pays  the  required 
license  tax  it  can  claim  the  same  protection  in 
the  use  of  the  office  that  any  other  coiTwration 
having  a  similar  office  may  claim.  It  would 
then  have  the  equal  protection  of  the  law,  so 
far  as  it  had  anything  within  the  jurisdiction 
of  the  State,  and  the  constitutional  amend- 
ment requires  nothing  more."' 

It  must  be  confessed  that  these  decisions  of 
the  supreme  court  are  discouraging,  but  \ 
regard  them  as  by  no  means  conclusive. 

In  a  case  which  I  had  the  honor  to  present 
to  the  supreme  court  of  this  State  [firemens' 
relief  fund  tax  case]  I  ventured  to  predict 
that  the  time  would  come  when  a  decision  of 
the  supreme  court  of  the  United  States  in 
Doyle  V.  Continental  Ins.  Co.,  holding  that 
courts  of  the  United  States  were  powerless  to 
protect  a  foreign  corporation  from  a  State  law 
requii'ing  as  a  condition  of  admission,  that  it 
should  renounce  the  right  to  resort  to  United 
State  courts,  would  be  reconsidered  by  the 
tribunal  which  rendered  it.  After  the  print- 
ing of  my  brief,  and  before  the  case  came  on 
for  argument,  the  Doyle  v.  Continental  case 
was  reconsidered  and  reversed  by  the  later 
case  of  Barron  v.  Burnside. 

While  I  likewise  hope  for  an  ultimate  re- 
consideration of  the  cases  I  have  cited  holding 
that  foreign  corjwrations  are  not  within  the 
protection  of  the  fourteenth  amendment,  I 
feel  that  to  make  such  hope  the  sole  basis  of 
resistance  to  an  anti-compact  law  would  not 
be  justifiable. 

It  is  not  therefore,  solely  upon  the  ground 
that  I  believe  the  better  view  of  the  law  is 
that  expressed  in  the  dissenting  opinion  of 
Mr.  Justice  Harlan,  before  alluded  to,  that  I 
do  not  hesitate  to  advise  that  a  resistance  to 
an  anti-compact  law  would  be  justified  not- 
withstanding those  decisions.  There  is  a 
very  marked  and  essential  difference  between 
the  laws  passed  upon  in  those  cases  and  on 
anti-compact  law.  a  difference  which  wari'ants 
a  reasonable  expectation  that  the  highest 
court  in  the  land  will  see  its  way  to  a  con- 
demnation of  the  latter,  without  necessarily 
revising  or  even  modifying  its  former  opinions. 

It  is  the  duty  of  the  courts  to  consider  the 
real  objects  and  the  practical  effect  of  stat- 
utes: where  the  question  of  their  validity 
arises.  The  supreme  court  of  the  United 
States  declared  in  the  case  of  Chy  Lung  v. 
Freeman  that  we  are  at  liberty  to  look  at  the 
effect  of  a  statute  for  the  test  of  its  constitu- 
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tionality";  and  in  Henderson  v.  Mayor  of 
New  York  the  same  court  said:  "In  what- 
ever language  a  statute  may  be  framed,  its 
purpose  must  be  determined  by  its  natural 
and  reasonable  effect." 

So  an  anti-compact  law  is  not,  with  ref- 
erence to  the  question  of  its  constitutional 
validity,  to  be  considered  solely  with  ref- 
erence to  its  terms,  which  in  form  merely 
prescribe  a  condition  on  which  a  foreign  cor- 
poration may  do  business.  We  must  look  be- 
yond that  mere  form  of  words,  in  search  of 
the  real  objects  and  practical  effects  of  the 
statute. 

A  statute  is  absolutely  valid  or  absolutely 
invalid.  There  can  be  no  legislation  which 
shall  be  valid  as  to  A  and  invalid  as  to  B.  If 
A  is  a  foreign  corporation  a  statute  may  be  of 
such  a  nature  that  as  a  foreign  corporation  A 
may  not  be  able  to  find  that  such  statute 
violates  any  right  secured  to  it  by  any  con- 
stitutional provision.  But  if  the  same  statute 
violates  the  constitutional  rights  of  B  who  is 
not  a  foreign  corporation,  then  it  becomes  in- 
valid as  to  both  A  and  B. 

Insurance  companies  owe  their  existence  to 
the  voluntary  combination  of  the  capital  of 
private  individuals.  They  ask  nothing  what- 
ever from  the  State  or  from  the  public  in  the 
way  of  special  privileges ;  they  do  not  invoke 
the  right  of  eminent  domain ;  they  do  not 
carry  on  a  business  offensive  to  the  persons  or 
dangerous  to  the  property  of  others :  no  man 
deals  with  them  except  by  his  own  volition. 
It  is  a  business  which  meets  with  the  unqual- 
ified approval  of  political  economists  and 
statesmen.  It  is  to  the  interest  of  the  State 
that  losses  by  fire  should  be  distributed 
among  a  large  number  of  capitalists,  to  each 
of  whom  the  loss  is  trifling;  that  bj'  the  con- 
tributions of  the  many  the  few  may  be  saved 
from  ruin,  and  that  capital  which  they  are 
productively  employing  in  business  may  not 
be  all  at  once  withdrawn  from  it. 

Insurance  is  a  business  which  should  be 
fostered,  not  frowned  on  by  the  State. 
From  its  nature  it  is  open  to  all.  There  can  be 
no  monopoly  of  it.  In  its  eai-lier  history  it 
was  altogether  the  enterprise  of  private 
individuals.  No  reason  exists  at  the  pres- 
ent day  why  it  may  not  be  carried  on  by 
individuals.  It  is  true  that  of  late  years 
individuals  wishing  to  engage  in  that  busi- 
ness have  preferred  to  do  so,  under  a  coi-po- 
rate  combination  of  capital,  but  when  they 
have  combined  their  capital  under  the  form  of 
a  corporate  existence,  they  have  in  no  way 
interfered  with  the  right  of  other  pei-sons 


desirous  to  engage  in  like  business,   whether 
as  individuals  or  as  corporations. 

They  have  owed  absolutely  nothing  to  the 
State,  except  the  mere  privilege  of  incorpora- 
tion, which  is  a  convenience  but  not  at  all  a 
necessity  to  the  business. 

Now  comes  the  anti-compact  law,  profess- 
edly for  the  encouragement  of  free  competi- 
tion in  the  business  of  insurance,  in  fact 
nullifying  its  laws  for  the  protection  of  the 
insured. 

In  an  ordinary  mercantile  business,  sub- 
jected as  all  such  undertakings  are  to  an  un- 
restricted competition,  the  majority  of  those 
engaging  in  it  sooner  or  later  become  in- 
solvent. The  prizes  of  solvency  and  wealth 
are  the  results  of  circumstances  which  affect 
the  business  of  insurance  to  a  much  more 
limited  extent  than  an  ordinary  commercial 
business. 

For  example,  there  is  no  possibility  that  one 
insurer  can  buy  his  commodity  in  a  cheaper 
market  than  his  rival.  He  can  not  take 
adv-antage  of  a  depressed  market  or  cut- 
thi-oat  competition  in  freights,  to  lay  in  a 
large  stock  for  future  use.  His  business  is 
governed  to  a  very  large  extent  by  fixed  nat- 
ural laws  which  he  can  neither  alter  or  dis- 
regard. The  cost  of  the  commodity  which  he 
sells  is  lai'gely  ascertained  by  computations 
from  statistics  extending  over  a  period  of 
years,  and  from  which  the  average  percent- 
age of  loss  from  fire  in  a  given  community 
may  be  more  or  less  closely  approximated. 

In  ordinary  vocations,  the  fate  of  the  seller 
engaged  in  such  competition  is  not  a  matter 
of  great  public  interest,  but  in  the  business  of 
insurance,  unlike  that  of  anj^  other,  the  fate 
of  the  seller  is  a  matter  of  public  concern. 

Free  competition  in  the  business  of  insur- 
ance means  a  scramble  for  business  without 
reference  to  its  cost ;  an  absence  of  system- 
atic and  intelligent  routine :  a  vast  increase 
in  running  expenses;  a  cutting  of  rates  that 
the  income  is  X  while  the  expectation  of  loss 
X  -)-.  The  impolicy  of  legislation  that  en- 
courages such  a  condition  of  the  insurance 
business  is  not  open  to  argument;  but  mere 
impolicy  is  not  unconstitutionality. 

If  such  anti-compact  law  struck  at  the  for- 
eign company  only,  in  effect  as  well  as  in 
terms,  it  might  be  impossible  to  overcome  it. 
But  the  necessary  effect  of  such  a  law  would 
be  a  restriction  of  the  right  of  contract  and 
agreement  laid  upon  all  companies  engaged 
in  the  business,  foreign  and  domestic. 

An  agreement  which  would  effect  the  estab- 
lishment of  uniform   rates  and  prevent  uo- 
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restricted  competition,  must  from  the  nature 
of  things  be  an  agreement  to  which  all  per- 
sons and  corporations  engaged  in  the  business 
in  a  given  locality  are  parties.  If  there  are 
ten  companies  engaged  in  the  business  of  in- 
surance in  a  given  locality,  five  foreign  and 
five  domestic,  no  possible  agreement  between 
any  two  or  any  five  of  those  companies  would 
have  the  effect  to  establish  uniform  rates  or 
prevent  unlimited  competition. 

Now,  under  the  decision  of  Mr.  Justice 
Field,  it  is  absolutely  beyond  the  power  of  a 
State  legislature  to  impose  upon  a  domestic 
corporation  or  one  of  its  citizens  a  limitation 
upon  the  right  to  conduct  its  or  his  business 
on  a  solvent  and  substantial  basis.  It  cannot 
say  to  a  domestic  coi-poration  "you  shall  enter 
into  no  contract  or  agreement  the  effect  of 
which  will  be  to  establish  uniform  rates  or 
prevent  competition." 

The  right  of  the  domestic  corporation  to 
manage  its  capital  and  conduct  its  business, 
without  impertinent  interference  on  the  part 
of  the  State,  is  as  firmly  secured  by  the 
fourteenth  amendment  as  is  the  right  of  a 
Chinaman. 

A  history  of  legislation  in  the  United  States 
would  bring  to  light  instances  in  which  a 
legislature,  with  a  paternal  regard  for  the 
interests  of  the  citizen  and  an  autocratic  dis- 
regard of  his  rights,  has  deemed  itself  more 
able  than  the  citizen  to  make  contracts  for 
him  and  has  embodied  that  belief  in  the  form 
of  "acts  of  the  legislature."  But  courts  do 
not  regard  this  assumption  of  superior  knowl- 
edge and  ability,  on  the  part  of  legislatures, 
with  a  kindly  consideration. 

An  anti-compact  law  which  would  in  terms 
attempt  to  restrict  the  right  of  a  domestic 
corporation  to  enter  into  any  contract  for  the 
legitimate  advancement  or  protection  of  its 
business  would  be  void.  An  anti-compact  law 
which  in  terms  is  applicable  only  to  foreign 
corporations,  in  effect  imposes  a  life  bui-den  on 
domestic  corporations.  It  prohibits  the  for- 
eign corporation  from  making  a  contract  with 
the  domestic  corporation,  Avhile  it  is  bej'ond 
the  power  of  the  legislature  to  prohibit  the 
domestic  corporation  from  entering  into  such 
contract  with  the  foreign  corporation.  The 
law  may  not  interfere  with  any  of  the  con- 
stitutional rights  of  the  foreign  corporation, 
but  it  is  in  absolute  violation  of  the  constitu- 
tional rights  of  the  domestic  corporation. 

The  latter  has  an  absolute  right  to  enter 
upon  contracts,  which  is  beyond  the  reach  of 
legislative  intermeddling.  And  as  the  legis- 
lature cannot  abolish  that  right,  or  limit   it. 


directly,  neither  can  it  do  so  indirectly.  As 
soon  as  it  is  made  apparent  that  the  effect  of 
any  law,  however  speciously  it  may  be  drawn, 
is  to  impair  personal  rights  or  rights  of  prop- 
ertj'  guai'anteed  by  the  constitution,  the  law 
fails.  It  is  null,  not  only  as  to  the  person 
whose  rights  ai*e  most  injuriousl.v  affected, 
but  also  as  to  all  mankind.  The  application 
of  this  principle,  to  the  deci-sions  of  questions 
involving  the  validity  of  statutes,  is  a  matter 
of  common  occurrence. 

I  am  therefore  of  the  opinion  that  an  anti- 
compact  law,  while  it  possibly  may  not  be  an 
infringement  of  the  right  of  a  foreign  corpora- 
tion, is  invalid  under  the  fourteenth  amend- 
ment to  the  constitution  of  the  United  States, 
because  it  limits  the  right  of  contract,  which 
is  a  portion  of  the  inalienable  rights  of  domes- 
tic coii^rations. 

Some  Remarks  on  Longevity. 

[From  ln>>uranc€  Sptctator,  London.] 
I  referred  to  the  use  of  stimulating  nos- 
trums, which,  in  point  of  fact,  in  place  of 
lengthening,  often  decidedly  tended,  as  it 
does  now,  to  shorten  life.  For  one  thing,  as 
Dr.  Hufeland  is  careful  to  indicate,  they 
tend  to  cause  those  under  their  artificial 
influence  to  attempt  things  far  beyond  their 
actual  powers,  and  then  ere  long  comes  a  re- 
action, and  the  last  stage  is  much  worse  than 
the  first,  and  so  the  process  goes  on,  until  the 
individual  ceases  to  respond  altogether  to 
stimulants,  and  collapse  ensues  and  is  pretty 
certain  to  prove  mortal !  It  is,  said  Dr.  Hufe- 
land, foolish  to  accumulate  the  vital  power 
in  a  concentrated  form  within  the  body. 
When  this  is  done,  nothing  has  really  been 
done  that  is  of  any  value  in  prolonging  exist- 
ence. Besides,  in  a  sense,  we  are  always 
doing  this  so  long  as  we  eat  and  drink,  that 
is  charging  ourselves  with  vitality.  The  main 
thing,  as  he  points  out,  is  to  preserve  our 
vital  organs  as  intact  as  possible,  and  keep 
them  in  a  condition  capable  of  assimilating 
nourishment,  and,  what  is  still  more  import- 
ant, of  discharging,  without  straining  the 
natui'al  functions,  the  waste  matters  which 
are  unavoidably  present  in  the  food  that  we 
eat.  / 

Well,  this  brings  us  to  the  strengthening 
of  the  principal  organs,  and,  unfortunately, 
this  has  led  some  to  imagine  that  hardening, 
as  they  foolishly  call  it,  is  really  equivalent 
to  strengthening,  which  is  altogether  another 
and  quite  a  different  matter.  Some  have 
taught  that  the  more  an  organ  is  hardened, 
the  more   will    it    be  vitalized  I    It    is  very 
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difficult  to  conceive  any  notion  more  certainly 
fatal  than  this,  or  of  one  more  calculated  to 
wreck  the  small  chance  that  the  majoriiy 
amonp  us  have  in  earlj'  life,  of  coming  to  that 
lenpth  of  days  which,  and  very  rightly,  was 
held  among  the  ancient  Jews  to  constitute  a 
special  mark  of  the  divine  approbation.  Now, 
there  is  a  vast  deal  of  difference  between  the 
mechanism  of  anything  and  its  vital  duration. 
A  certain  degree  of  solidity  is  naturally  favor- 
able, as  our  great  authority  holds,  to  vitality, 
but  too  much  solidity  is,  on  the  other  hand, 
very  prejudicial  indeed.  How  often  do  we 
hear  that  phrase,  "Oh,  he  is  as  hard  as 
nails!"  and  how  often,  too,  do  we  find  these 
men,  "hard  as  nails,"  succumb  to  blood-pois- 
oning and  to  half-a-hundred  other  ailments, 
while  men,  and  women  too,  of  apparently  very 
frail  physique,  and  having  softness,  rather 
than  hardness  for  their  characteristic,  live  on 
and  even  survive  diseases  before  which  these 
splendid  samples  of  muscular  strength  and  of 
fine  training,  drop  off  like  over-i'ipened  fruit ! 

Let  it  be  well  borne  in  mind  that  the  essen- 
tial characteristic  of  life  lies  really  in  the 
uninterrupted  and  the  perfectly  free  activity 
of  all  the  organs,  although  the  actual  action 
may  not  be  mai'ked  by  any  remarkable  degree 
of  vigor.  Fish,  it  has  been  remarked,  are 
soft  and  watery,  yet  fish  live  relatively  long, 
and  it  is  better  that  any  organ  should  be  soft, 
and  therefoi'e  capable  of  rapid  readjustment 
to  altered  conditions,  the  result  of  age,  than 
that  it  should  be  too  rigid,  and,  as  they  say, 
' '  hard  as  nails  ! "  One  of  the  popular  methods 
employed  for  "hai'dening"  is,  as  we  know, 
the  use  of  cold  water  and  keeping  the  body 
exposed  to  severely  low  temperatures.  What 
is  the  real  effect  of  this,  and  of  quite  half  the 
vaunted  exercises  and  so-called  "games"  of 
our  public  schools,  but  to  render  many  of  the 
actually  essential  organs  pro  t<\nt<>  drier,  more 
rigid,  and  tougher?  "Hard  as  nails"  again, 
and,  therefore,  incapable  of  doing  pi'operly  that 
constant  reparative  work  which  is  the  true 
secret  of  longevity,  whatever  the  advocates 
of  the  "hardening  process"  may  allege  to 
the  contrary. 

At  the  same  time,  it  must  be  well  under- 
stood that  those  who  have  gone  into  the 
other  extreme  and  have  endeavored  to  live 
without  activity,  and  have  thought  that  life 
can  be  extended  by  apathy,  have  made  quite 
as  great  a  mistake  as  those  who  would  in 
youth  use  up  all  the  flexibility  and  adaptabil- 
ity of  the  internal  oi-ganization  of  the  human 
economy,  thus  nicely  preparing  the  way  in 
middle   life  for   that    gradual   ossification  of 


which  comes  the  agony  of  rheumatism  and 
many  other  kindred  ills  to  which  flesh  is  not 
naturally  heir,  and  which  only  come  through 
the  errors  of  those  who  imagine  that  using  up 
all  the  available  powers  in  youth  by  a  course 
of  athletics,  is  the  way  to  secure  strength  in 
middle  life,  when,  of  course,  it  is  just  the 
reverse.  In  reality,  what  is  wanted  is  such 
an  increase  in  the  sum  total  of  the  vital  pow- 
ers as  will  be  fully  adequate  for  present 
requirements,  but  not  so  much  bej'ond  as  to 
lead  the  individual  to  exertions  that  ari.se 
from  the  exuberance  of  a  present  feeling  of 
vigor  which  conducts  to  excess  of  any  kind. 

Decidedly  the  use  of  cold  water  to  any 
great  extent  is  bad,  and  it  must  be  borne  in 
mind  that  cold  water  cannot  practically  clean 
the  skin,  while  warm  water  does,  and  thus 
virtually  increases  the  lung  capacity,  for 
whatever  it  be  that  causes  the  pores  of  the 
human  skin  to  be  free,  by  so  much  economizes 
the  work  of  the  lungs  and  preserves  them 
against  the  evil  day  when  at  last,  owing  to 
the  skin  becoming,  as  it  must  in  time,  less 
elastic  and  porous,  the  lungs  will  have  double 
work  to  do.  We  often,  read  of  very  old  per- 
sons dying  quite  suddenly,  as  it  seems,  of 
pneumonia.  It  were  more  correct  to  say  that 
they  died  of  the  poisonous  consequences  that 
follow  from  having  a  skin  that  had  grown  too 
tough  and  impervious  to  throw  off  properlj' 
the  bad  humors  and  impurities  which  it  is 
the  great  function  of  the  skin  to  remove. 


Obituary. 

Ben  Williams,  chairman  of  the  executive 
committee  of  the  National  Association  of  Life 
Underwriters,  died  at  his  home  in  Chicago, 
Illinois,  on  Sunday,  May  2-iA.  The  late  Mr. 
Williams  has  been  very  prominently  associ- 
ated with  the  National  Association  of  Life 
Underwriters  for  many  years.  He  was  also 
manager  of  the  Western  department  for  the 
State  Life  Mutual  of  Massachusetts,  and  was 
a  zealous  worker  in  the  interests  of  life  asso- 
ciations. He  was  a  genial,  whole-souled  gen- 
tleman, and  of  charming  personality — uni- 
vex'sally  respected  and  beloved  by  all  those 
who  had  the  pleasure  of  his  acquaintance. 
Mr.  Williams  had  been  a  great  sufferer  dur- 
ing the  past  seven  months  from  a  complication 
of  kidney  and  liver  troubles. 

— Several  moi'e  companies  have  withdrawn 
from  Kansas.  Insurance  agents,  not  being  in 
politics,  haven't  much  influence  with  "this 
here"  Seedy  administration. 
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Commissioner  Cutting  on  Interest  Rates  and 
Reserves  in  Life  Insurance. 
The  action  of  some  of  the  life  companies 
dui'in?  the  past  yeai',  in  the  direction  of  add- 
ing to  the  strength  of  the  reserves  upon  their 
policies,  has  brought  the  subject  of  the  ruling 
and  prospective  rates  of  interest  upon  accept- 
able investment  securities  into  special  notice 
and  consideration.  This  is  not  a  new  subject 
— it  has  been  under  discussion  more  or  less 
actively  among  the  company  officials,  State 
commissioners  and  insurance  men  generally 
ever  since  the  first  attempt  was  made  to 
bring  the  laws  of  the  various  States  into 
accord  upon  a  standard  for  valuation  of  life 
insurance  policies.  The  rates  fixed  upon  by 
the  different  States  for  this  purpose  have 
been  various,  but  none  more  conservative 
than  those  of  this  commonwealth.  For  nearly 
forty  years  the  standard  here  has  remained 
the  same,  and  meantime,  one  by  one,  the 
other  States  have  more  and  more  nearly  con- 
formed to  it,  until  now  it  is  practically  uni- 
form throughout  the  country. 

Under  it  the  companies  have  at  no  time 
been  at  a  loss  to  provide  for  the  performance 
of  their  insurance  contracts,  and  lay  aside  a 
prudent  and  ample  sui'plus  for  contingencies. 
But  the  interests  are  vast  and  momentous, 
and  it  is  the  part  of  wisdom  to  keep  in  view 
and  weigh  carefully  every  indication  that 
bears  upon  their  stability  and  permanence. 
If  there  is  anything  to-day  that  gives  reason- 
able evidence — not  a  mere  possibility — that 
the  rates  will  decline  within  the  average  life- 
time of  the  policies  to  an  extent  that  4  per 
cent,  cannot  be  realized  upon  the  reserve 
investments,  pi'ovision  should  certainly  be 
made  for  more  ample  protection. 

The  history  of  the  tendencies  of  interest 
rates  since  the  war  of  the  rebellion  is  a  very 
curious  study.  At  the  beginning  of  this  period 
rates  ruled  at  the  highest,  and  there  was  no 
important  diminution  until  the  time  of  re- 
sumption of  specie  payments  in  1879,  and  the 
return  of  the  currency  to  a  fixed  and  substan- 
tial basis.  During  the  following  ten  years 
there  was  a  gradual  decline  to  the  conditions 
which  at  present  x'ule ;  but  for  the  past  six  or 
eight  years  there  is  hardly  a  pei'ceptible 
change.  These  are  the  general  facts,  as 
almost  universally  testified  to  by  bankers,  in- 
vestors and  writers  upon  financial  matters. 

Judged  by  the  interest  earnings  of  the  re- 
verses of  the  life  insurance  companies,  how- 
ever, a  very  different  condition  might  be 
implied,  as  these  investments  are  alwaj's 
made   in   as    long-term    securities    as    prac- 


ticable, and  would  therefore  show  in  their 
falling  in  and  x-einvestment  a  much  more 
gradual  pace  and  longer  term  during  which 
an  important  change  of  rate  would  appear 
than  in  ordinary  banking  and  commercial 
transactions. 

From  a  quite  careful  analysis  in  this  depart- 
ment of  the  investments  in  which  the  re- 
serves may  be  made  under  the  rule  established 
in  the  law  of  1SS~,  the  interest  earned  upon 
the  assets  has  averaged  in  no  year  during 
that  time  less  than  53.1  per  cent,  of  the  re- 
serve ;  and  on  even  the  total  ledger  assets, 
which  are  made  to  include  idle  cash  and  cer- 
tain other  non-interest  bearing  entries,  the 
rate  has  always  been  in  excess  of  5  per  cent. 

The  tendency,  from  these  indications, 
seems  no  longer  downward.  But,  as  before 
said,  the  stake  is  too  vital  and  important  to 
permit  the  neglect  of  any  reasonable  prudence 
and  caution.  And  it  would,  perhaps,  be  prof- 
itable here  to  look  at  present  conditions  and 
pi'ospects.  The  companies  have  now  in  every 
case  in  good  and  acceptable  funds  the  full 
entire  reserve  called  for  by  the  4  per  cent, 
net  standard,  which  in  itself  makes  them 
sound  and  able  in  the  view  of  the  law  ;  but, 
in  addition,  with  few  exceptions  they  each 
hold  a  surplus  of  more  than  10  per  cent,  be- 
yond the  highest  State  requirement. 

This  surplus  has  been  acquired  under  rates 
of  premium  based  substantially  and  for  the 
most  part  upon  the  general  standard.  These 
premiums  have  been  found  adequate  to  meet 
the  insurance  costs,  maintaining  the  requisite 
reserve  and  a  prudent  surplus  for  contingen- 
cies, besides  making  very  substantial  returns 
to  policyholders  in  dividends  or  distributions 
of  unnecessary  excess. 


The  Western  Mutual  Life. 

The  Western  Mutual  Life  Association  of 
Chicago  was  organized  in  1893  and  1894  by  the 
Rhodus  Bros.,  who  came  from  Denver,  Col.,  to 
Chicago,  and  there  succeeded  in  getting  some 
prominent  financial  men  interested  in  their 
scheme.  True  to  that  standard  of  human 
nature  as  described  by  the  late  P.  T.  Barnum, 
they  got  started,  and  the  present  400  scheme 
with  all  its  flap  doodle  paraphernalia,  which  is 
now  playing  upon  the  gullibility  of  the  public, 
is  the  result.  The  organization  of  this  scheme 
is  another  demonstration  of  the  expression 
that  "  truth  is  stranger  than  fiction."  Had 
these  two  approached  any  of  these  men  with  a 
proposition  to  attach  themselves  to  a  great 
land  scheme  right  in  Cook  county,  Illinois, 
these   same  men  would  have  examined  un- 
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doubtedly  into  the  title  of  the  land  before 
allowing:  their  names  to  be  associated  with  it. 
The  abstracts  of  title  would  have  been  care- 
fully scrutinized,  etc.  But  here  is  a  scheme, 
the  benefits  of  which  are  intended  to  go  to 
their  families  in  the  end,  after  they  are  dead, 
which  is  entered  into  by  the  most  part  on  the 
simple  representation  of  the  apent  or  because 
some  other  influential  man  had  gone  in. 

These  men  compose  the  original  400  who  are 
to  receive  a  rake  off  of  $1.00  per  year  per  each 
$1,000  of  insurance  in  force  "in  the  State  of 
Illinois  so  long  as  their  policies  are  in  force. 
These  men  who  are  selected  for  these  advisory 
boai'ds  in  each  State  are  all  able  to  buy  and 
pay  for  their  own  insurance,  and  yet  for  the 
use  of  their  names  to  hawk  about  the  country 
they  are  offered  this  special  inducement. 
Some  unfortunate  people  must  pay  for  this 
special  concession. — The    Underwriters  Review. 

The  Bankers  &  Merchants  of  San  Francisco 
was  a  similar  scheme,  promising  the  same 
commission  to  prominent  policyholders.  It  is 
dead.  The  Western  Mutual  will  likewise 
fail.  

Indastrial  Insurance. 

Industrial  insurance  may  be  defined  as  in- 
surance at  retail,  and,  like  those  of  all  great 
retail  businesses,  its  total  figures  are  start- 
ling. There  are  over  eight  millions  of  indus- 
trial policies  in  force  in  the  United  States, 
amounting  to  over  a  thousand  millions  of  dol- 
lars. This  business  is  in  thirty-seven  States, 
but  almost  all  of  it  is  in  less  than  half  the 
States  of  the  Union.  It  is  the  result  of  the 
work  of  twenty  years. 

Reasoning  from  the  analogy  of  the  business 
in  Great  Britain,  where  one  companj^  alone 
has  as  many  policies  in  foi'ce  as  equals  one- 
third  of  the  population,  one  can  easily  imagine 
what  stupendous  figures  will  be  shown  at  the 
end  of  the  next  twenty  years.  Every  year 
has  shown  large  advances  over  the  preceding 
year,  and  there  is  no  reason  why  this  should 
not  continue,  for  we  deem  it  safe  to  saj'  that 
twenty  years'  experience  is  sufficient  to  dem- 
onstrate the  stability  and  permanence  of  the 
business.  We  have  a  right  to  conclude  from 
this  that  the  system  meets  an  actual  want. 

The  first  fact,  therefore,  to  which  I  wish  to 
draw  attention,  is  that  there  is  a  demand  for 
small  insurances  from  the  woi'king  classes, 
and  that  the  most  important  question  for 
those  who  have  the  interest  of  these  classes 
at  heart  is,  how  shall  this  demand  be  met  ? 
This  fact  should  be  impressed  upon  the  minds 
of  all  who  study  the  question,  that  the  busi- 


ness springs  from  the  desires,  nay,  the  de- 
mands, of  the  people,  and  is  not  a  business 
created  by  speculators  and  forced  upon  them. 

Historically,  industrial  insurance,  as  now 
practised  by  corporations,  has  grown  out  of 
the  unscientific,  clumsy  effort  of  the  people 
to  insure  themselves  by  small  clubs  and  fra- 
ternal societies.  None  of  these  was  large, 
and  so  the  .system  did  not  attract  much  atten- 
tion ;  but  it  was  extravagant,  unsafe,  unfair 
and  full  of  abuses. 

England  was  overrun  b}^  small  friendly 
societies.  Many  of  them  issued  no  policies, 
the  sign  of  membership  being  a  card  contain- 
ing only  the  name  of  the  society  and  of  the 
supposed  itisured,  with  fifty-two  small  blanks 
to  be  crossed  for  weekly  payments;  the  man- 
agement was  in  the  hands  of  the  collectors ; 
the  meetings  were  chai'acterized  mainly  by 
the  amount  of  beer  consumed;  the  method 
of  compensation  to  collectors  encouraged  the 
forcing  of  lapses;  the  amounts  paid  were 
small  and  the  collection  uncertain.  The 
abuses  were  so  numerous  and  flagrant  that 
they  became  the  subject  of  parliamentai-j-  in- 
vestigation and  finally  of  reform. 

Industrial  insurance  is  an  effort  to  provide 
safe,  small  insurances  on  scientific  principles 
for  the  great  mass  of  the  people.  Its  broad, 
underlying  principles  are  easy  to  understand  ; 
but  the  application  of  them  to  existing  con- 
ditions involves  difHculties  and  intricate  de- 
tails, which  are  taxing  the  resources  of  great 
companies,  involves  also  tremendously  hard 
work  on  the  part  of  able  men,  who  are  putting 
all  their  strength  and  mind  and  body  into 
the  problems  constantly  arising,  and  into  the 
conscientious  work  of  improvement  and  en- 
deavor to  reach  perfection.  These  broad, 
underlying  principles  are  few,  and  are  such 
as  are  common  to  old-line  life  insurance  as 
regulated  by  statute  in  this  country. 

You  must  have  level  premiums,  sufficient 
to  cover  the  mortalit}*  to  be  experienced  in 
the  class  for  which  the  insurance  is  designed  ; 
sufficient  to  paj'  the  expense  of  the  busiuss; 
and  sufficient  to  provide  the  reserve  required 
by  law  to  meet  the  increased  cost  of  insurance 
at  the  increased  age  of  the  insured.  Industrial 
insurance  companies,  thei'efore.  in  their  plans 
of  insurance,  must  make  provision  (1)  for  the 
special  mortality  of  the  class  for  whom  the 
insurance  is  devised;  (2)  for  the  statutory 
I'eserve  which  makes  the  insurance  safe;  (3) 
for  the  expense  of  placing  the  insurance  and 
collecting  the  premiums  to  keep  it  in  force; 
(4)  for  the  agents  in  such  wise  that  the 
method  of  compensation  shall  tend  to  prevent 
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lapses;  (5)  for  the  proper  distribution  of  sur- 
plus.— Halscy. 

Commercial  Union  Assurance  Company. 

LARGE  GAIN  IN  RESOURCES-OVER  A  MIL- 
LION     EIGHT      HUNDRP:D      THOUSAND 
ADDED    TO    THE     ASSETS— PROFITABLE 
BUSINESS  LAST  YEAR. 
Great    age   in   fire   underwi-iling-  is  not 
necessary  to  the  production  of  great  re- 
sults.    The  Commercial  Union  Assurance 
Company  of  London  is  only  thirty-eight 
years  old,  but  it  has  built  up  a  fire  pre- 
mium income  exceeded   by  only  three  or 
four   of    the   oldest    and   largest    British 
offices.     Its  fire  assets  and  surplus  funds 
have  kept  pace  with  the  progress  in  pre- 
miums.    In     accumulations,    net    surplus 
and  fire  premiums  the  Commercial  Union 
Assurance  Company  is  not  only  eminent 
among  fire  offices,  but  in  average  progress 
it  must  be  included  among  the  very  few 
that  are  pre-eminent. 

The  Commercial  Union's  gross  assets 
have  advanced  during  the  past  year  from 
$21,92-4,705  to  $23, 729, 899.  This  is  an  in- 
crease of  over  $1,800,000  in  twelve  months. 
The  entire  liabilities,  including  the 
$1,250,000  cash  capital  jiaid  in  by  the 
stockholders,  leave  a  net  surplus  of 
$5,293,651.  This  gives  a  surplus  of  $6,543,- 
651  as  regards  policyholders.  We  need 
not  remind  the  reader  that  these  are 
strong,  commanding  figures,  attesting  the 
fine  indemnity  guaranteed  by  a  policy  in 
this  very  successful  company. 

The  income  of  the  several  departments 
last  year  yielded  a  total  of  $8,159,2-41. 
The  expenditures  were  $6,967,458,  which 
left  a  big  balance  for  reserves  and  usual 
dividends.  The  net  fire  premiums  were 
$5,336,443.  The  loss  ratio  was  moderate, 
being  only  53  per  cent,  of  the  premiums. 
The  marine  business  brought  the  total 
fire  and  marine  premium  receipts  up  to 
$6,373,772,  with  a  combined  loss  ratio  of 
only  56  ]>er  cent.  Both  losses  and  ex- 
penses footed  up  only  $5,782,689,  leaving 
the  very  favorable  underwriting  profit  of 
some  $600,000,  on  the  year's  transactions. 
The  Commercial  Union  does  a  large  and 
paying    business    on    the    Pacific    Coast, 


under  the  management  of  C.  F.  Mullins, 
who  has  been  connected  with  the  com- 
pany for  the  past  thirty  years.  The  net 
fire  and  marine  premium  income  of  the 
Coast  department  of  which  Manager 
Mullins  is  in  charge,  last  year,  was 
$422,373. 


Fire  Resisting:  Materials. 

The  recent  Fire  in  a  Melbourne  tobacco 
factory  has  called  forth  "Some  Notes" 
by  Nahum  Barnet,  architect.  "This 
fire,"  he  says,  "has  proved  a  timely  ob- 
ject-lesson of  the  advantages  of  a  method 
of  construction  which  undoubtedly  helped 
to  save  the  building  from  a  total  demoli- 
tion and  secured  a  larger  amount  of  val- 
uable salvage."  The  fioors  of  the  build- 
ing (64x60)  are  supported  by  Oregon 
beams,  of  a  maximum  thickness  of  18  in. 
X  10  in.  The  story-posts  are  of  red-gum 
and  Oregon  pine. 

The  fire  broke  out  in  the  sixth  story. 
The  floor  (Baltic  white  deal)  was  de- 
stroyed, but  almost  all  the  burnt  beams 
and  story-posts  held  their  position  and  the 
floor  battens  remained  intact.  Work  was 
resumed  on  the  fifth  floor  within  a  few 
days.     The  other  floors  were  undamaged. 

Mr.  Barnet  cut  sections  of  the  beams 
and  story-posts  which  had  been  subjected 
to  the  fullest  force  of  the  fire.  Only  an 
inch  deep  of  the  surface  was  found 
charred;  the  heart  of  the  Oregon  timber 
was  as  perfect  as  when  cut  in  the  forest. 
"The  carbon  surface,"  he  says,  "set  up 
an  almost  impenetrable  area  to  the  incur- 
sion of  flame,  and  the  slowness  of  its  com- 
bustion was,  therefore,  its  salvation." 
This  fire  furnishes  additional  proof  that 
timber  supports  are  preferable  to  iron  or 
steel  or  stone. 

Slate-roofs  are  denounced.  Mr.  Bar- 
nett  says :  "To  cover  with  slate  is  actually 
courting  danger,  for  a  slate-roof,  under 
the  action  of  fire,  followed  by  a  douche 
of  cold  water,  results  in  a  mass  of  flying 
pieces  and  the  exposure  of  naked  rafters 
to  a  heavy  draught  and  flame."  Flat 
roofs  have  disadvantages  even  when  built 
of  fire-resisting  materials.  They  catch 
and  retain  falling  brands.     The  most  fire- 


THe  Coast  T{eview. 


323 


protective  roof  is  tile-covered,  with  the 
orthodox  pitch  for  the  descent  of  burning 
embers. 

The  foregoing  views  are  supported  by 
the  results  of  the  recent  printery  fire  in 
San  Francisco,  where  wooden  posts  were 
merely  charred,  and  resisted  a  fii-e  which 
destroyed  Hoors  and  contents. 


British  Fire  Offices'  Profits  Last  Year. 

The  chairman  of  the  Lomloii  &  Lancashire 
Fire  Ins.  Co.'s  annual  meeting,  held  last 
month,  said : 

"I  find  that  22  companies  have  given  their 
results  to  the  shai'eholders,  and  that  the  busi- 
ness which  they  have  done  is  represented  by 
a  premium  income  of  £7,054,245,  upon  which 
they  have  made  a  profit  of  £439,779,  or  just  6}^ 
percent.  This  is  undoubtedly  a  very  satis- 
factory result,  and  points  to  an  unusually 
prosperous  year ;  but  still  I  venture  to  con- 
tend that  there  is  nothing  unreasonable  or 
extravagant  in  a  margin  of  OJ^  per  cent.  It 
simply  means  that  the  companies  generally, 
out  of  every  £100  received  for  fire  insurance 
have  paid  away  £933;^  either  in  losses  or  in  ex- 
penses inseparable  from  carrying  on  the  bus- 
iness, and  have  received  £6i^  per  cent,  for 
remuneration,  and  this  in  a  year,  it  must  be 
borne  in  mind,  that  is  exceptionallj-  favorable. 
If  you  take  the  result  of  an  average  of  years 
you  will  find  it  is  very  considerably  smaller." 


Bankers  and  Fire  Insurance. 

When  a  banker  or  broker  makes  an  advance 
upon  merchandise  in  public  warehouses  he 
will,  of  course,  take  care  that  the  goods  are 
insured  against  fire.  This  will  usually  be 
done  at  the  expense  of  the  borrower,  who  will 
either  authorize  the  lender  to  insure,  or  will 
hand  him  the  policies.  In  the  latter  case,  if 
the  lender  is  to  be  absolutely  covered,  the 
policy  must  be  transferred  into  his  own  name. 
This  is  necessitated  by  the  operation  of  what 
is  called  the  "average  clause." 

First  of  all,  in  the  event  of  a  fire  the  insur- 
ance offices  will  only  pay  the  market  value  of 
the  goods,  no  matter  how  much  more  they 
have  cost  the  insured,  and  notwithstanding 
that  the  goods  are  destroyed  at  a  public  ware- 
house in  no  way  under  the  control  of  the  in- 
sured. Now  if  a  merchant  has  eighteen  hun- 
dred pounds  worth  of  tea  at  a  certain  wharf, 
and  by  some  oversight  he  has  only  taken  out 
a  policy  for  £1,000,  if  the  whole  is  destroyed 
the  insurance  company   will,   of  course,   only 


pay  the  £1,000  insured  by  the  policy,  and 
there  would  be  a  loss  to  the  merchant  of  £800. 
In  this  case  the  merchant  would  really  be  his 
own  insurer  for  the  £800,  .so  that  if  only  half 
of  the  total  quantity  of  tea  were  destroyed 
the  company  would  pay  only  half  the  sum 
named  in  the  policy,  or  £.500,  the  merchant 
losing  £400,  or  half  the  value  of  the  portion  he 
is  presumed  to  be  taking  the  risk  of  himself. 
When  a  claim  is  made  under  a  merchandise 
fire  policy,  the  person  claiming  is  required  to 
make  a  declaration  as  to  the  value  of  the 
whole  of  the  merchandise  he  has  at  the  place 
or  places  covered  by  the  policy  at  the  time  of 
the  fire,  and  if  he  should  not  be  fully  insured 
the  amount  of  the  policy  is  made  the  numera- 
tor, and  the  value  of  the  goods  is  made  the 
denominator  of  a  fraction  which  will  repre- 
sent the  proportion  which  the  insurers  will 
pay  of  the  ascertained  value  of  the  goods 
destroyed.  In  the  case  just  instanced  the 
fraction  would  be  1000-1800tbs,  so  that  the  in- 
sured would  only  receive  5-9ths  of  the  value 
whatever  quantity  of  tea  was  destroyed.  If, 
however,  the  merchant  had  by  mistake  in- 
sured his  eighteen  hundred  pounds  worth  of 
tea  for  £4,000,  he  would  get  no  more  than  the 
ascertained  market  value  of  the  tea  he  has 
lost  by  fire. 

Policies  may  be  taken  out  covering  mer- 
chandise at  several  warehouses,  jointly  and 
severally,  and  also  what  are  called  "  floating  " 
policies  covering  all  public  wharves  or  ware- 
houses within  six  miles  of  the  Royal  Ex- 
change (with  a  few  exceptions),  and  under 
these  policies,  provided  the  total  value  every- 
where covered  by  the  policy  does  not  exceed 
the  amount  of  the  policy,  the  insured  is  fully 
protected,  even  if  all  his  merchandise  is  at 
one  wharf  onl3'.  As  a  general  rule,  in  the 
settlement  of  claims,  specific  insurances  pay 
in  priority  to  general  "floaters"  ;  but  a  col- 
lective or  a  floating  policy  becomes  a  specific 
one  if  all  the  insured's  goods  are  at  one 
wharf. — Geo.  R.  Galager,  London. 


Convinced  tlie  Claimant. 

[From  Selections  from  T/ie  Knapsack.] 
A  San  Francisco  general  agency  having  re- 
ceived word  from  one  of  its  local  agents  at 
quite  a  distant  point  of  the  total  loss  of  one  of 
its  risks,  mailed  the  local  a  blank  form  "Proof 
of  Loss,"  and  instructed  him  to  adjust  the 
matter.  The  form  of  the  policy  covered  items 
as  follows,  viz.:  $350  on  frame  building;  $iioO 
on  stock  of  wines,  liquors,  and  cigars,  and  $50 
on  barroom  and  household  furniture. 
When  the  proofs  were  received  at   the  San 
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Francisco  ofBce,  it  was  shown  that  the  loss 
under  each  of  the  items  considerably  exceeded 
the  insurance  on  same.  But  the  local  ex- 
plained he  was  able  to  make  a  salvage  of  $50, 
as  he  had  found  out  that  a  week  or  so  before 
the  fire  occurred,  the  assured  had  sold  a  bed- 
stead and  the  bedding  belonging  thereto,  for 
the  sum  of  just  fifty  dollars;  and  even  though 
the  loss  on  barroom  and  household  furniture 
amounted  to  $150,  he  thought  the  foO  the 
assured  had  received  from  the  sale  of  his  bed 
was  as  good  as  the  company's  $50,  for  which  it 
insured  his  furniture.  The  assured  had  but 
lately  received  .fSO  for  furniture.  What  dif- 
ference did  it  make  to  him,  whether  he  re- 
ceived it  from  one  source  or  another  ?  He  had 
his  money;  what  more  did  he  want?  The 
local  so  argued  to  himself;  then  to  the  as- 
sured, and  what  is  more,  convinced  him! 


"Freight." 

It  will  be  interesting  to  say  something 
about  the  origin  and  earlier  meaning  of  the 
word  "freight."  It  is  not  at  all  clear  how  or 
when  the  modern  definition  first  attached  to 
it,  but  it  is  quite  probable  that  the  present 
meaning  began  to  be  genei-ally  accepted  some 
years  before  1749,  as  it  was  in  that  year  the 
woi'd  "freight"  first  occurred  in  the  text  of 
the  marine  insurance  policy.  The  earlier 
signification  was  simply  a  load— a  cargo,  and 
it  was  also  used  as  a  verb,  "to  freight," 
meaning  to  load,  with  the  old  form  of  past 
participle  "fraught,"  meaning  loaded  or 
laden.  The  sense  in  which  "fraught"  has 
always  been  used  is  very  clear  from  Old 
English  writings,  and  a  quotation  from  our 
immortal  English  bard  will  be  sulficient  to 
show  it : — 

"  In  the  narrow  seas  that  part 
The  French  and  English,  there  miscarried 
A  vessel  of  our  country,  richly  fraught." 

— Shakspeare  :  Merchant  of  Venice. 

Both  in  the  shipping  and  the  literary  sense 
the  meaning  of  "fraught,"  unlike  that  of 
"freight,"  has  remained  unchanged  to  the 
present  day,  although  in  shipping  affairs  it 
is  practically  obsolete,  having  been  super- 
seded by  the  words  "loaded"  and  "laden." 
As  regards  its  etymology,  "freight"  is 
evidently  borrowed  from  the  Old  French 
"fret,"  a  load  ;  and,  as  a  matter  of  fact,  this 
word  occurs  in  an  old  edition  of  Chaucer's 
works,  printed  in  1533,  in  the  line,  "Fret  her 
shippes  new,"  meaning  "to  load,  &c."  The 
Old  French  "fret"  itself  has  also  been  bor- 
rowed fi'om  the  Old  High  German  "freht," 


meaning  service,  and  in  such  case  it  is  not 
difficult  to  see  that  the  idea  of  "hire"  might 
naturally  have  resulted  from  such  a  source. 
In  its  earliest  shape  the  word  is  undoubtedly 
of  Teutonic  origin,  and  every  Germanic  lan- 
guage possesses  it  in  some  form ;  for  instance, 
we  have  Old  High  German  "freht,"  German 
"fracht,"  Dutch  "vracht."  A  very  natural- 
looking  proceeding  to  the  lay  mind  is  to  con- 
nect it  with  the  Latin  root  "fero,"  to  bear,  to 
carry,  but,  to  quote  excellent  classical  author- 
ity, 

Such  a  derivation  would  be  historically  wrong, 
and  phonetically  impossible.  There  is  no  trace  of 
it  in  any  Neo-Latin  tongue  except  the  French  (via 
Franks  and  Normans),  and  there  is  no  classical  or 
Low  Latin  word  which  could  take  such  a  shape  in 
Teutonic. 

Needless  to  say,  "freight"  in  the  modern 
sense  is  one  of  the  most  important  maritime 
interests.  In  a  marine  venture,  the  interests 
of  the  ship,  the  goods  carried,  and  the  freight 
are,  so  to  speak,  inseparable  fi'om  each  other, 
being  bound  together  by  the  dangers  of  the 
deep,  to  which  all  are  alike  exposed. — W.  R. 
Ray. 


A  Day's  Casualties. 

Accidents  are  not  diminishing  in  number  or 
fatality.  Progress  in  arts  and  commerce  has 
its  penalties.  Every  invention  which  in- 
creases the  productive  power  of  labor,  or 
saves  time  in  transit,  adds  to  the  number  of 
fatalities. 

We  need  not  read  fault-finding  editorials  in 
our  favorite  daily  Slwuter  to  become  pessimis- 
tic. The  news  pages  teem  with  accounts  of 
atrocious  crimes  and  shocking  casualties, 
until  the  appalled  reader  envies  country  folks, 
sailor-men  and  Alaskans  who  can  not  and  need 
not  see  the  daily  prints. 

In  a  daily  paper  before  us  this  June  2d  the 
following  not  uncommon  casualties  are  re- 
lated at  length  beneath  startling  head-lines, 
to- wit : 

"Thirty-four  Engulfed  with  the  Jane  Gray. 
The  Schooner  Goes  Down  with  Only  Ten  Min- 
utes Warning  to  Those  on  Board."  The 
schooner  was  provided  with  boats  and  life- 
preservers,  but  she  foundered  so  quickly  after 
listing  that  over  half  the  gold-seekers  on 
board  perished.  There  is  no  government  in- 
spection of  sailing  vessels  in  this  country,  and 
the  schooner  sailed  top-heavy  with  temporary 
quarters  for  the  Klondikers. 

"Went  Down  in  View  of  Their  Fi-iends. 
Drowning  of  Six  Men  by  the  Capsizing  of  a 
Launch."    A  half    mile    out    in    Mono    lake, 
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steaming  aj^ainst  a  violent  pale,  a  pasolinc 
launch  capsized.  Four  of  the  party  sank 
instantly.  Two  swam  through  the  alkali 
waters  of  the  lake,  buffeting  wind  and  wave, 
to  within  sight  of  their  friends  on  the  shore, 
and  then  perished. 

These  illustrations  of  daily  catastrophes, 
entailing  loss  of  life,  as  narrated  in  the  "his- 
tory of  a  day,"  will  suftice.  No  man  is  free 
from  liability  to  accidental  injuries  and  fatal- 
ities, no  matter  what  his  pursuits — worker  or 
idler,  business  man  or  professional  man  or 
farmer  or  mechanic  or  laborer.  The  moral 
w^hereof  is :  Take  out  an  accident  policy. 


Transvaal  Sarcasm. 

We  cut  the  following  novel  card  from  a 
late  issue  of  the  Transvaal  Critic: 

THE  CAKE,  NO.  70. 

In  recognition  of  the  spontaneous  and  resolute 
manner  in  which  its  members  declined  to  attend 
the  Doornfontein  Are, 
The  Johannesburg   Fire  Brigade  takes   the 

Cake, 
and  I  can  only  express  the  hope  that  in  the  event 
of  a  member's  house  catching  fire,  his  neighbors 
will  not  refuse  to  lend  a  helping  hand  in  its  extinc- 
tion on  the  ground  that  it  is  "outside  their  juris- 
diction." 

The  Cake  will  be  on  view  at  Messrs.  J.  W.  Quinn 
&  Co.'s  Refreshment  Rooms,  Pritchard  street,  and 
will  in  due  course  be  forwarded  to  the  winner. 


Australasia.  —  Local  conditions  in  small 
communities  have  great  effect,  and  you  are 
aware  that  the  influences  at  work  in  the  col- 
onies are  exceedingly  complex,  and  fluctua- 
tions in  value  severe.  Manufactures  are  in 
their  infancy,  and  we  are  dependent  almost 
entirely  upon  minerals  and  the  product  of  the 
soil.  Gold,  silver,  and  copper,  wool,  wheat, 
meat,  butter,  cheese,  wine,  and  fruit  are  our 
principal  exports.  Several  bad  seasons  have 
had  their  effect  upon  the  farming  industry, 
and  the  present  drought  in  the  north  of  Vic- 
toria and  over  large  areas  of  the  adjoining 
colonies  is  so  serious  that  many  will  be  ruined. 
Through  the  absence  of  wheat  for  export, 
gold  is  being  shipped  to  meet  'drafts  in  Lon- 
don. Since  the  beginning  of  the  year  be- 
tween four  and  five  millions  have  gone.  Our 
legislation  is  in  many  respects  socialistic  in 
tendenc5'^  and  repressive  in  character,  induc- 
ing the  withdrawal  of  British  capital,  and 
there  is  little  apparently  at  the  present  time 
to  encourage  private  enteprise.  The  large 
sums  available  for  investment,  together  with 
only  a  modei'ate  demand,  forced  the  i-ateof  in- 
terest down,  say  1>.^  per  ceut,  in  five  years.— 
J.  B.  GiUison, 


The  Fidelity  Mutual  Life  Association  of  Plilla- 
delpliia. 

Will  the  insurance  press,  that  seem  to 
think  that  because  L.  G.  Fouse  is  president 
of  the  above  named  association,  it  may  escape 
the  mortality  experience  of  other  assessment 
associations,  allow  The  Policyholder  to  hazard 
the  assertion  that  it  will  not  i 

Mr.  Fouse  doubtless  left  the  employment  of 
a  regular  comj^any,  because  he  (.-ould  make 
moi-e  money  operating  an  assessment  one. 

His  report  to  the  State  auditor  shows  total 
amount  of  $1,883,58;}.23  and  $73,873,727.10  of  in- 
surance contracts  outstanding  or  about  |25  to 
each  $1,000.  The  "reserve"  of  $493,244.28, 
(and  which  is  included  in  the  total  assets 
named)  is  but  about  $7  for  each  $1,000  of  in- 
surance in  force  ;  the  association  is  ageing 
and  during  the  last  six  years  its  expenses 
have  been  more  than  $44  to  each  $100  of  in- 
come. 

Increase  in  assessments  or  rates  is  inev" 
itable  and  the  "safety  clause"  of  the  policj% 
expressly  provides  for  this. 

The  kicking  and  court  proceedings  of  the 
members  in  that  great  day,  will  be  as  useless 
as  the  protests  of  the  members  of  the  Mutual 
Reserve  Fund  and  the  Covenant  Mutual  of 
Galesburg,  are  now. 

The  safety  or  emergency  clause  right  to 
call  on  the  members  for  more  and  more  money 
at  the  will  of  a  board  of  directors,  is  a 
"beauty"  when  the  agent  or  actuary  sugar 
coats  it  for  one  to  swallow  when  he  buys  the 
policy.  It  is  a  "beast"  when  later  on  it  tells 
him  to  double  and  triple  and  more  his  pay- 
ments or  get  out  of  the  game  and  forfeit  all. 
The  Policyholder. 


Authority  of  an  Insurance  Commissioner. 

Mandamus  proceedings  compelled  the  Colo- 
rado department  to  re-license  the  Mutual 
Reserve  Fund,  which  had  been  excluded  in 
retaliation  for  the  refusal  of  the  New  York 
department  to  license  one  of  Denver's  co-op- 
erative frauds.  Judge  Allen  verj-  sensibly 
said:  "The  superintendent  of  insurance  has 
no  power,  authoritj-  or  discretion  to  prevent 
a  company  making  an  application  to  do  busi- 
ness in  this  State,  when  that  company  has 
complied  with  the  statutory  requirements 
governing  the  admission  of  foreign  corix)ra- 
tions  into  a  new  field.  Thei'e  is  no  such  thing 
in  law  or  morals  as  retaliation.  Two  wrongs 
do  not  make  a  right.  The  order  will,  there- 
fore, be  made  mandatory." 
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Manchester  Fire  Assurance  Company. 

VERY      LARGE     GAINS     ALL     ALONG     THE 

LINE— OVER      FIVE    MILLIONS    ASSETS 

NOW. 

The  seventy-fourth  annual  report  of 
the  Manchester  Fire  Assurance  Company 
will  bear  the  closest  inspection,  for  every 
feature  is  flattering.  Look  along  the  line 
of  figures  in  the  Coast  Revieic  Chart,  and 
you  will  note  conspicuous  gains  in  the 
several  departments  showing  condition 
and  business,  together  with  a  reduction 
in  the  loss  ratio. 

Last  year's  successful  business  placed 
the  assets  of  the  Manchester  beyond  the 
five  million  post,  and  the  premiums 
passed  the  four  million  point.  Some  re- 
markable gains  were  made.  Over  $800.- 
.000  was  added  to  the  assets.  The  pre- 
mium income  was  increased  over  $470,000. 

The  company  incurred  extraordinary 
losses  in  the  Melbourne  and  London  con- 
flagrations, but  elsewhere  the  loss  experi- 
ence was  so  moderate  that  the  average 
loss  ratio  was  only  53  per  cent.  Losses 
and  expenses  were  $686,000  less  than  the 
income,  which  is  a  big  balance  to  the 
good,  for  dividends  and  reserves. 

During  the  past  year  the  Manchester 
absorbed  the  American  of  Xew  York  and 
the  Commercial  of  Cape  Town.  These 
important  acquisitions  have  increased  the 
company's  premium  income  and  given  it 
valuable  connections.  The  wisdom  of 
taking  over  this  business  has  been  con- 
firmed by  handsome  results. 

The  annual  figures  of  the  Manchester 
for  the  past  few  years  show  extraordinary 
progress,  as  follows: 


Jan.  1.                   Asi-ets. 

Xet  Surplus. 

Premiums. 

1893     ....  $2,828,815 

1    429.923 

$2,438,902 

1894  ...  .  s-gyf^-^ss 

824.453 

3-118.577 

1895  ...  .  4.068,553 

904-785 

3-517-546 

1896    ....    4-079>877 

1,065,232 

3.456.030 

1897     ....    4.368,779 

1.261,593 

3-799.923 

1898    ...    .    5.178-318 

I. 301 -524 

4,270,665 

The  United  States 

branch  of  the  Man- 

excellent,  it  having  $797,330  surplus,  with 
an  underwriting  profit  of  $177,000  to  its 
credit  on  last  year's  transactions. 

The  Pacific  department,  under  the 
management  of  L.  B.  Edwards,  increased 
its  premium  receipts  to  a  sum  exceeding 
$200,000  last  vear. 


Chester  has  nearly  quadrupled  its  assets 
since  1890  and  has  increased  its  premium 
receipts  from  $152,311  to  $1,341,585.  The 
condition   of  the  affairs  of  the  branch  is 


Covenant  Mutnal  Sarcasm. 

Policyholders  of  the  Covenant  Mutual 
Life  Association  of  Galesburg,  111.,  have 
been  writing  warm  letters  to  the  officials, 
and  there  has  been  a  hot  time  in  the  old 
office  ever  since  the  last  extraordinary 
assessment  increase.  A  member  at  Silver 
Plume,  Colo.,  relieved  himself  in  em- 
phatic language  which  provoked  a  sarcas- 
tic reply  from  the  secretary,  in  the 
course  of  which  he  said: 

•'I  trust  you  will  pardon  us  for  not 
knowing  how  wise  you  are.  Just  begin 
your  lawsuit  and  we  shall  make  a  plausible 
effort  to  answer  and  contest  properly 
every  foot  of  the  ground.  The  most 
brilliant  suggestion  of  your  whole  com- 
munication, which  abounds  and  bristles 
with  wise  things,  is  where  you  suggest 
that  we  pay  back  to  you  the  money  you 
have  paid  into  the  association.  You 
have  forgotten  to  add  that  we  should 
also  give  you  8  or  10  per  cent,  interest  on 
this  money.  There  is  no  use,  when  you 
are  in  the  claiming  business  and  running 
a  wholesale  department  at  that,  in  not 
getting  all  there  is.  We  do  not  care  how 
much  of  a  protest  you  make;  that  may 
do  your  soul  a  great  deal  of  good  and 
can't  possibly  do  us  any  harm:  so  pro- 
test and  protest,  put  the  full  protest  in 
capital  letters,  underscore  it  and  em- 
phasize it  just  as  much  as  you  please  and 
be  happy.  I  have  no  doubt  that  the  last 
clause  before  your  signature  in  your  letter 
is  the  culminating  one  which  sums  up  the 
whole  matter — that  j-ou  prefer  to  sever 
your  membership  and  receive  a  check  for 
all  the  assessments  paid  in:  but  do  not 
hold  your  breath  until  you  get  that 
check. '' 


— The  Hartford  Fire  has  reinsured  the  Read- 
ing- Fire  of  Pennsylvania,  a  company  formerly 
represented  in  California. 
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Pacific  Coast  and  Rocky  Moantain  Fire  Basiness. 

ARIZONA. 
Year.                                      Premiums. 
$  55.168 

885 54.631 

886 44.393 

887 54,835 

888 61,203 

889 63,983 

890 99.852 

891 61,662 

892 92,267 

893 109,009 

894 102,869 

895 119.251 

896 120,899 

897 145.763 

Totals  14  years $1,064,886 


i8<;6 143.458 

1897  163,787 


107.750 
108,427 


75-2 
66.2 


LOKBCB. 

Ratio. 

$52,456 

106.0 

67,088 

123.0 

68,423 

154.0 

19,606 

35-7 

42,267 

69.2 

7,978 

12.4 

16-555 

16.5 

8,053 

130 

53.315 

64.3 

56,275 

51-6 

79.879 

77.0 

31,605 

26.5 

63,080 

52.6 

57.917 

40.0 

Totals  10  years $1,292,770    $1,066,017         82.4 


$561,417         52.7 


DECADE  OF  CALIFORNIA  BUSINESS. 

Prt'iuiums.        Losses.      Katlo. 


MONTANA. 
Year.  Premlumn. 

1885 $241,376 

1886  249,536 

1887 306,075 

1888  .    : 374,035 

1889 479.475 

1890 509.225 

1891 226,217 

1892  725.929 

1893  643.787 

1894 582,939 

1895 623,912 

1896 677,451 

1897 661,773 

Totals  13  years 


LoHHeB.  liatio. 

$i50,o(j8  62.2 

161.050  64.6 

122,463  40.0 

144.330  38.7 

289,770  62.0 

145.257  28.5 

138,303  26.2 

198.949  54-8 

253.736  39-3 

208,183  35-7 

200,284  32.0 

241.729  35-7 

244.883  37.0 

.  $6,301,730     $2,498,945  40.0 


Tear. 

1888 6,097,041 

1889 6.160,736 

1890 6.304,813 

1891 6,669,998 

1892 7,007,460 

1893 6,782,158 

1894 6,337.060 

1895 4,704,584 

1896 3,802,197 

1897 4,756.669 


Totals  for  decade 


3,048,030       50.0 


2,573,250 
2,755.288 
2,408,156 
2,727,908 
2,668,721 
2,815,670 
2,850,672 
2.589,517 
2.619,417 


41.7 
43-7 
37-1 
38.9 
39-3 
44-4 
60.6 
68.1 
55-1 


Year.                                       Premiums.  Losses.  Katio 

1889 $135,076  $111,226  82.4 

1890 115.745  39.477  34-3 

1891 129,585  51.4.56  40.0 

1892 152.650  61,084  40.0 

1893 102,803  59-126  57.4 

1894 125.224  43.142  34-5 

1895 72.377  32,983  44-3 

1896 71,398  10,148  14.2 

1897 85.974  29,137  33.9 


3,622716      $27,056,629       46.1        Totals  9  years $990,832        $437,779         43-2 


Year. 

1882  . 

1883  . 

1884  . 
1885 

1886  . 

1887  . 

1888  , 


COLORADO. 

Premiums. 

.  .  .  $    600,919 

.  .  .        769,777 

.  .  .        756,06s 

.  .  .        819,886 

.  .  .        812,850 

.  .  .        904,126 

.  .  .     1,120,189 


NEW   MEXICO. 


1889 1,324,261 

1890 1.551,059 

189I 1,569,728 

1892 1,723,563 

1893 1,461,779 

1894 1,428,619 

1895 1.497,412 

1896 1,562,758 

1897 1,536.210 

Totals  16  years 


Losses. 

$300,680 
357,218 
316.340 
264,710 
379,930 
371,301 
390,020 
550,265 
519,549 
573,139 
827,062 

835.513 
794.651 
520,068 
1.156.375 
376.799 


Ratio. 
50.3 
46 
41 
33 
46 
41 
34 
41 
33 
34 


Year. 


Premiums. 

1883 $108,772 

1884 109,754 

1885  127,967 

1886  111,067 

1887 138.805 

1888 134,938 

1889 135606 

1890 143.242 

1891 147.702 

1892 166,000 

1883  182,636 

1894  133.219 

1895 149.452 

1896 155.938 

1897  166,029 


Losses. 

$  68,187 

127.473 

42,204 

46,533 
30,494 
64.363 
53.528 
55.492 
60,442 
88,270 
175,569 
78,920 
66,250 
67.509 
69.675 


Totals  16  years 


.  $19,439,204  $8,533,620  44.0 

IDAHO. 

Year.                                       Premiums.  Losses.  Ratio 

888 $  59.141  $  21,429  41.0 

889 59,909  105,971  176.0 

890 87,162  71.128  81.6 

891 109,395  50,550  46.2 

892 178,644  138,222  77.4 

893 159.848  183,348  1 14.5 

894 183,486  232,628  126.7 

895 147,940  46.564  31-4 


Ratio. 
62.5 
117.0 
3I.I 
35.5 
22.3 
46.6 
39-4 
38.7 
40.8 
71. 1 
96.1 
59-2 
45-9 
43.3 
42.0 


$2,111,127    $1,095,909  52.0 


OREGON. 

Year.                                      Premiums.  Losses.  Ratio. 

883 $    325.238  $225,512  78.0 

884 356.751  268,412  75.4 

885 396,996  79.259  20.0 

886 413,290  163,890  390 

887 688,125  188,868  26.0 

888 419,465  136,889  32.7 

889 549.902  145.668  26.5 

890 870,359  167,737  19.3 

891 1,007,205  587.981  58.8 
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1892 1,232.523  723-780  59.0 

1893 893,776  376,807  42.1 

1894 874,210  616,611  70.5 

1895 835,088  385,484  46.2 

1896 853,686  405,358  47-4 

1897 795,555  422,887  53- 1 


Totals  15  years 


$10,512,169    $4,925,143         47.0 


UTAH. 


Year.  Premiiinis. 

885 %  103,700 

886  109,259 

887 136,115 

888  139,564 

889 181,100 

890 265,435 

891 274.467 

S92 386,542 

893  273,036 

894 362,584 

895 .   .  302,969 

896  301,049 

897 358,428 


Losses. 
%  36,450 
31,239 
99,965 
29,061 
36,149 

153-611 
89,228 

190,183 

235,9^9 
150,300 
163,421 

94,133 
204,859 


Totals  13  years 


WASHINGTON. 

Premiums. 
...  $  117,966 
.  .  .  178,231 
.  .  .  183.962 
.  •  ■  304,797 
.   .   .       329-251 


Losses. 
95-658 

103,777 
86. 279 

140,095 

163,152 

889 *792,909    *3,224,479 

890      1,734,656         886,633 

891 1-477,223         535,791 

892 1.416,946         791,671 

893  1,289,637         711,163 

894 1,147,583         620,892 

895 990,569         663,192 

896  1,005,797         489.700 

897 1.044,638         377,690 

Totals  14  years   . 


,  $12,014,165 


Ratio. 

35-3 
28.5 
73-5 
20.8 
20.0 
57-2 
32-4 
49.2 
86.4 
41-5 
53-9 
31-2 
57-1 


3,194,248    $1,524,598  47-7 


3,172 
♦Conflagration  year.    Returns  incomplete. 


WYOMING. 

Year.  Premiums. 

882  $  34,052 

883 39-290 

884 62,959 

885  78,880 

886 86,675 

887  93-550 

888 98.293 

96,289 


8S9  , 


890  106,157 

891  126,170 

892 126,039 

893 133,837 

894  133,750 

895  125,560 

~  '1 121,083 

897  121,850 


Totals  16  years 


.  $1,584,434 


Losses. 
$  17,896 

7-501 
25,669 

6,425 
42,705 
70,093 
24, 6c 6 
26,791 

54,247 
46,504 
26,825 

69,715 
50,140 
121,640 
24,066 
37,054 

$651,877 


Ratio. 

81.7 
.58.0 
47-0 
46.6 
50.0 
406.6 
51-1 
36.2 
56.1 
55-1 
.54-1 
67.0 
48.7 
36.2 

74-1 


Ratio. 
52.7 
19.0 
40.7 
8.1 
49-3 
71.7 
25.0 
27.2 
51-1 
369 
21.3 
52-0 
37-5 
96.S 
18.6 
30.4 
41.1 


Colorado  Callings. 

Frank  G.  White  has  taken  a  partner  for 
life.  Miss  Winifred  Curtis,  for  several  years 
past  chief  cleric  in  the  Denver  agency  of  the 
Fireman's  Fund  and  Home  Mutual,  having 
decided  to  share  Frank's  sorrows  and  likewise 
his  salary,  went  East  several  weeks  ago  to 
prepare  for  the  happy  happening.  When 
Frank  prepared  to  follow  he  took  everything 
necessary  but  his  trunk,  which  he  left  at  the 
depot.  When  this  fact  forcibly  presented 
itself,  Frank  telegraphed  a  friend,  who  kindly 
looked  after  the  trunk,  which,  on  reaching  its 
destination,  was  found  to  be  elaboratelj^  deco- 
rated with  about  40  feet  of  white  rope  and  18 
yards  of  white  ribbon  made  into  rosettes; 
this  no  doubt  was  to  enable  the  expressman 
to  distinguish  it  as  WhHe?s  tnink,  and  "  it 
got  there  just  the  same." 

Durango  has  a  new  insurance  corporation 
known  as  "The  Local  Security  Company." 
Its  officers  are:  Chas.  E.  Herr,  president; 
Henry  J.  Arnold,  vice-president;  and  Mr.  W. 
S.  Pickerill,  secretary  and  treasurer.  The 
last  two  names  are  well  known  to  the  insur- 
ing public  of  Dui-ango,  and  the  new  firm  cer- 
tainly contains  the  right  material  to  make  a 
winning  fight.  pike. 


Utah  Notes. 


Special  W.    C.   Cree   is   visiting 
agencies  of  the  Thuringia. 


the   Utah 


Special  Agent  Jolly  is  spending  the  month 
in  Colorado  and  Wyoming  looking  after  the 
Alliance  interests  in  those  States. 

Several  of  the  insurance  fraternity  have 
gone  to  Manila  with  the  Utah  volunteers. 
Capt.  Caiue  of  the  Cavalry  Co.  is  a  member 
of  one  of  Salt  Lake's  leading  agencies. 

Ass't  Manager  John  M.  Beck  of  the  Fire 
Ass'n,  accompanied  by  his  wife,  spent  a  day 
in  Salt  Lake  en  route  to  Denver.  John  has 
renounced  his  miyustachc,  and  his  aff(tblc  smile 
is  now  very  broad. 

A.  L.  Jacobs  has  consolidated  his  agency 
with  the  Hugh  Anderson  agency,  under  the 
firm  name  of  the  "Anderson  Insurance 
Agency,"  of  which  Mr.  Jacobs  is  vice-presi- 
dent. This  relieves  Mr.  Jacobs  of  the  detail 
of  the  business,  and  he  is  soon  to  leave  for  a 
trip  abroad,  to  be  absent  several  months. 

C.  Warnock,  for  the  past  ten  j'ears  con- 
nected with  the  Hugh  Anderson  agency  as 
chief  clerk,  now  becomes  secretary  of  the 
' '  Anderson  Insurance  Agency. ' '    Mr,  War npcl? 
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is  now  in  California.  It  is  rumoi'cd  when  he 
•returns  he  will  be  accompanied  by  one  of  San 
Francisco's  fair  daughters,  and  the  Salt  Lake 
Benedicts  are  preparing  to  welcome  Clarence 
to  their  ranks. 

ALTA. 


President  Sawyer  of  the  Agricultural. 
Hon.  A.  H.  Sawyer  has  been  elected  pi'esi- 
dent  of  the  Agricultural  Insurance  Co.  of 
Watertown,  N.  Y.,  by  a  unanimous  vote.  He 
succeeds  the  late  President  Stebbins.  Presi- 
dent Sawyer  was  formerlj'  vice-president  of 
the  Agricultural. 


Death  of  President  Allen. 

Ernest  L.  Allen,  president  of  the  German- 
American  Fire  Ins.  Co.  of  New  York,  died  on 
June  1.  He  had  been  ill  some  time,  but  his 
death  was  unexpected. 

The  deceased  began  his  underwriting  work 
in  1876,  and  was  a  special  agent  in  the  West 
for  the  Royal  for  several  years,  and  afterward 
was  assistant  manager  and  manger  of  depart- 
ments for  several  companies.  In  1895  he  was 
elected  vice-president  of  the  German-Ameri- 
can, and  a  j-ear  ago  he  .succeeded  President 
Oelbermann,  on  the  death  of  that  official. 
President  Allen  was  recognized  as  an  enter- 
prising and  able  underwriter. 


Resignation  of  Manager  J.  J.  McDonald. 

J.  J.  McDonald,  formerly  on  the  Pacific 
Coast,  and  for  a  number  of  years  general 
manager  of  the  Continental's  Western  de- 
partment at  Chicago,  has  resigned,  presum- 
abh'  to  accept  a  more  satisfactory  position. 
Mr.  McDonald  has  since  been  appointed  gen- 
eral manager  of  the  Western  department  of 
the  Connecticut  Fire,  with  headquarters  in 
Chicago.  This  position  has  been  vacant  since 
the  death  of  the  former  manager,  Abram  Wil- 
liams. P.  D.  McGregor,  the  assistant  gen- 
eral manager,  who  has  been  in  charge  mean- 
time, has  been  appointed  associate   manager. 

Manager  McDonald  is  an  experienced  un- 
derwriter, who  no  doubt  will  produce  some 
handsome  results  for  the  Western  department 
of  the  Connecticut  Fire.  A  McDonald  as 
manager  and  a  McGregor  as  associate  man- 
ager ought  to  make  an  unusually  strong 
team. 


Snoii.i)  Pat.— The  Farmers'  &  Merchants' 
Fire  Insurance  Company  of  Nebraska  is  the  de- 
fendant in  a  case  which  now  goes  to  trial  for 
the  third  time.  The  case  is  rather  peculiar  in 
that   the  plaintiff,  Delilah  Graham,  had  her 


household  furniture  in.sured  in  the  company, 
and  then,  having  broken  up  housekeeping,  she 
had  the  goods  stored  and  wished  the  in.sur- 
ance  to  cover  in  the  warehouse.  The  agent 
of  the  company  was  requested  to  alter  the 
policy  to  cover  in  the  new  place,  but  before 
the  policj'  was  returned  the  goods  burned  up. 
The  company  claims  that  only  after  the  policj' 
has  been  written  out  and  signed  is  it  binding, 
and  the  plaintiff  urges  that  the  agent  was 
the  only  authorized  person  with  whom  she 
could  deal,  and  consequently  she  wants  her 
money.  The  case  has  been  to  the  supreme 
court  once  and  was  remanded  for  trial. — Black 
&  White. 

CifiARETTE.s. — A  Denver  correspondent,  who 
read  our  "war  bulletins"  last  month,  calls 
our  attention  to  the  fact  that  there  is  no 
authority  for  the  statement  that  any  consid- 
erable percentage  of  the  volunteers  have 
been  rejected  on  account  of  cigarette-smoking. 
The  "eminent  surgeon,"  quoted  in  the  ever 
unreliable  daily  prints,  is  a  creature  of  the 
imagination.  This  correction  gives  us  occa- 
sion to  say  that  the  cigarette  is  more  objec- 
tionable than  the  pipe  or  cigar  only  when 
poisonous  materials  are  used  in  its  manufac- 
ture. The  cheap  deadlj'  cigarette  is  not 
composed  whoUj-  of  tobacco  and  wrapper.  To 
fire  underwriters,  moreover,  the  ubiquitous 
cigarette  is  objectionable  because  it  causes 
manv  fires. 


The  Watchman. — A  San  Francisco  watch- 
man, employed  according  to  the  terms  of  "the 
watchman  clause,"  "  boozed  "  and  fell  asleep 
with  a  lighted  cigar  in  his  mouth,  while  "on 
duty"  in  a  San  Francisco  planing-mill,  on 
May  31.  This  was  just  after  a  holiday.  The 
cigar  fell  into  some  shavings;  fire  followed;  a 
policeman  ran  in  and  found  the  drunken 
watchman  fast  asleep,  with  one  foot  and  leg 
badly  burned. 

Seattle  Life  Meeting.— A  convention  of 
agents  of  the  Mutual  Life  Ins.  Co.  was  held 
in  the  company's  building  in  Seattle  last 
week.  Agents  were  present  from  a  number 
of  towns  in  Washington,  Oregon  and  British 
Columbia,  on  invitation  of  General  Agent 
Sherwood  Gillespy.  Prof.  Stewart  delivered 
an  instructive  and  entertaining  address,  and 
a  banquet  followed. 


The  Manhattan  Fire  is  going  to  the  demni- 
tion  bow-wows,  sure  enough.  It  is  yoked 
with  a  wild  steer,  and  nobodj'  will  "head  us 
d— d  fools  off." 
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American  Insurance   Company   of  New  Jersey. 

GAINS    IN    PREMIUMS,    ASSETS,    AND    NET 

SURPLUS— FIFTY-SECOND  ANNUAL 

STATEMENT. 

One  of  the  strongest  and  most  conserv- 
ative of  the  fire  offices  of  the  United 
States  is  the  American  Insurance  Com- 
pany of  Newark,  N.  J.  Its  net  surplus  of 
$1,718,229  is  nearly  three  times  the  amount 
of  its  paid-up  capital,  and  it  seeks  quality 
rather  than  volume  of  premium.  There- 
fore every  j'ear  shows  an  underwriting 
profit,  and  the  net  surplus  and  the  assets 
steadily  advance.  Progress  made  in  the 
past  ten  years  has  been  as  follows: 

Jan.  1.  Asgets.  Net  Surplus. 

1889 -Si, 965,053  f  956,234 

1S90 2,048,584  1,014,853 

1891 2,115.889  1.068,580 

1892 2,182,420  1,108.824 

1893 2.297.474  1,142.044 

1894 2,3^2.939  1,170.961 

1895 2.450,109  1. 301. 071 

1896 2.603,799  1,453-431 

1S97 2.750,142  1.607.404 

1898 2,900,819  1,718.229 

Do  you  observe?  not  a  break  in  prog- 
ress in  either  column  in  all  these  ten  years 
past,  and  longer,  too.  Every  year  shows 
a  gain  in  assets  and  a  gain  in  net  sur- 
plus. 

Last  j-ear  was  a  prosperous  one  for  the 
old  American,  with  only  46  per  cent,  loss 
ratio  incurred  and  a  big  underwriting 
profit,  duly  exhibited  in  a  gain  of  over 
$150,000  in  assets  and  an  addition  of  over 
$110,000  to  the  surplus  funds.  The  pre- 
mium income  was  increased  also. 

On  the  Pacific  Coast,  under  the  man- 
agement of  L.  B.  Edwards,  the  American 
increased  its  premium  income  in  both 
California  and  the  outside  territory,  last 
year. 

There  isn't  much  to  be  said  for  a  law 
which  limits  legal  writing  on  a  single  risk 
to  a  tenth  of  the  capital,  instead  of  a  per- 
centage of  the  gross  surplus.  As  the  law 
now  stands,  in  Michigan,  for  example, 
the  Grand  Rapids,  with  only  $235. 983  sur- 
plus to  policyholders,  is  authorized  to 
wx"ite  as  large  an  amount  on  a  single  risk 


as  the  Liverpool  &  London  &  Globe, 
with  $3,000,527  American  surplus.  The 
law  permits  the  latter  big  company  to 
write  only  as  much  on  a  single  risk  as 
the  former  little  company,  which  has 
only  a  fourteenth  as  much  surplus. 


The  following  extract  from  Motley's 
"United  Netherlands  "  —  good  reading 
these  Spanish-American  war  days  —  re- 
minds us  of  the  great  progress,  in  300 
years,  in  humane  warfare,  though  not  in 
fii'e  extinguishing,  if  the  narrative  be 
wholly  veracious: 

"  Three-quarters  of  the  town  were  at  once 
in  a  blaze.  The  churches,  where  the  af- 
frighted women  had  been  cowering  during 
the  sack  and  slaughter,  were  soon  on  fire, 
and  now,  amid  the  crash  of  falling  houses  and 
the  uproar  of  the  drunken  soldiery,  those  un- 
happy victims  were  seen  flitting  along  the 
flaming  streets,  seeking  refuge  against  the 
fui-y  of  the  elements  in  the  more  horrible 
cruelty  of  man.  The  fire  lasted  all  dav  and 
night,  and  not  one  stone  would  have  been 
left  upon  another,  had  not  the  body  of  a  saint, 
saved  on  a  former  occasion  from  the  heretics 
by  the  piety  of  a  citizen,  been  fortunately 
deposited  in  his  house.  At  this  point  the 
conflagration  was  stayed — for  the  flames  re- 
fused to  consume  these  holv  relics."' 


Which  does  the  wise  man  prefer,  low 
rates  or  perfect  indemnity?  the  board 
rate  and  the  payment  of  his  entire  loss,  or 
a  cut  i-ate  and  the  payment  of  only  a  part 
of  his  claim  ?  The  company  that  doesn't 
charge  enough  can't  long  be  able  to  pay 
enough.  Profit  on  fire  underwriting  at 
board  rates  in  this  country  during  the 
past  seven  years  has  been  only  a  little 
over  2  per  cent.  Who  believes  that  the 
company  which  cuts  2  per  cent,  or  more 
can — not  will — jjay  losses  in  full?  Be- 
ware of  the  habitual  rate-cutter  I  It  does 
not  sell  indemnity :  it  sells  only  a  promise 
of  indemnitv. 


Diamonds  Cnt. 

Do  as  they  do  in  New  York  and  you  won't 
wear  diamonds.  A  fifth  of  a  million  was  re- 
cently written  on  diamonds  in  a  safe  in  that 
city,  at  five  cents  for  three  years.  The  un- 
derwriter challenges  anybody  to  prove  it 
wasn't  a  safe  transaction. 
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May  Fires. 

Watiliinfiton. 

25  .  Acme,  shingle  mill : 

Ins.  Co.  North  America  .  $500 

1  (April)  Mt.  Vernon,  fr  bldg: 

Royal  Exchange  ....  $1,000 
30  .  (April)  Columbia  co.,  fr  farm 
dwg: 
Svea $700 

2  .  North   Port,   fr    store    bldgs 

and  mdse : 

American,  Pa $   600 

St.  Paul 500 

Western 600 

Aachen  &  Munich   .  .   .      966 

Sun 500 

Hanover 1,153 

12  .  Spokane,  br  store  bldgs : 

Springfield $1,105 

Hartford 2,504 

jEtna 1,001 

Alliance 2,836 

Commercial  Union     .   .    2,836 

24  .  Spokane  co.,  fr  dwg  &  conts : 

Scottish  Union $500 

2  .  Summit,  fr  drj'  kiln : 

Svea $1,147 

.   .  Port  Townsend,  dwg  &  conts : 

Hartford $700 

26  .  New  Whatcom,  shingle  mill : 

^tna     $575 

2  .  Wallula   Junction,    fr    bldg, 
gen'l  mdse: 

^tna $2,000 

Phoenix,  London  ....    1,425 
Providence- Washingt'n      975 

Palatine 1,000 

Fireman's  Fund  ....    1,500 
Losses  under  $500  .  .   .   .$13,545 
Total  Washington    .     $40  168 

Orcf/on. 

26  .  Coburg,  fr  saw  mill : 

American,  Pa $1,500 

25  .  Astoria,  cannery  and  box  fac- 

tory : 

Queen $3,010 

Royal 3,390 

Imperial 1,500 

Lion 2,500 

Ins.  Co.  North  America    i,ooo 

Springfield 1,000 

Scottish  Union    ....    1,000 

North  British 1,000 

National 1,000 

Phoenix,  London      .  .   .    1,000 
German- American  .   .   .    1,000 

Manchester 650 

Fireman's  Fund  ....       750 

Total $i8,8oo 


12  .  Baker  City,  planing  mill : 

Home  Mutual $1,000 

Palatine 500 

.      East  Portland,  fr  bldg : 

Pennsylvania $1,190 

13  .  Portland;  mdse  in  fr  bldg : 

Phoenix,  Hartford     .  .   .  $657 

2  .  Portland,  fr  transfer  stable: 

Caledonian $1,250 

Scottish  Union     ....    1,250 

2  .  Portland,  fr  dwg: 

North  British $1,000 

29  .  Harrisburg,  fr  dwg  &  conts: 

Home,  N.  Y $1,000 

19  .  Forest    Grove,    fr    dwg   and 
contents: 
Ins.  Co.  North  America  $1,223 

26  .  Moro,  fr  club  bldg  and  ofiflce 

fixtures: 

Imperial $1,000 

Home,  N.  Y 1,000 

Losses  under  $500    .   .  .   .$9,291 
Total  Oregon    ....  $38,971 

Idaho. 

10  .  Glens  Ferry,  dwg: 

^tna     $1,000 

27  .  Canyon  co.,  fr  dwg  and  hhld 

furni : 

Palatine $   500 

Fire  Association     .  .   .    2,oco 

15  .  Driggs,  fr  bldg  &  gen'l  mdse : 

Hartford $1,750 

New  York  Underwrit.  .    1,000 

Losses  under  $500 $  904 

Total  Idaho $7,154 

Arizona. 

15  .  Kingman,  brand  adobe  bldgs, 
gen'l  mdse  and  machinery: 

National $3,450 

Springfield 2,690 

Caledonian 935 

Manchester 1,400 

Fireman's  Fund  ....    2,875 

Lion 7,035 

Phoenix,  Hartford  .  .  .    2.000 

Imperial 5,266 

Home,  N.  Y 2,000 

Ins.  Co.  North  America   2,000 

Total $29,651 

4  .  Prescott,  bldg  and  furni : 

Hartford $1,000 

New  York  Underwriters  1,000 

8  .  Prescott,  gen'l  mdse  and  fr 
bldg: 

Sun $   989 

Liv.  &  Lon.  &  Globe  .   .    1,291 


25  .  Jerome,  br  assay  office : 

Sun jsso 

Roynl 600 

31  .  Prescott,  dwg: 

■^tna $1,500 

2  .  Prescott,  mdse  in  fr  bldg: 

Liv.  &  Lon.  &  Globe  .   .  $2,994 
23  .  Florence,  fr  dwg : 

Commercial  Union    .  .  .  Jgoo 

20  .  Williams,  steam  laundry: 

Palatine $1,166 

Losses  under  $500   ....  $5,021 
Total  Arizona     .  .   .  $46,862 

Montana. 

10  .  Aldridge,  fr  store  bldg  and 

contents : 

Orient $   500 

Sun 500 

National 500 

Springfield i.ooo 

iS  .  Butte,  hospital  furni: 

Royal  Echange $616 

13  .  Forsyth,  fr  dwg  and  contents : 

Home,  N.  Y $750 

8  .  Jefferson,  dwg  and  barn : 
Fire  Association    ....  $850 

1 1  .  Missoula  CO.,  fr  dwg  &  conts : 

Manchester $700 

21  .  Missoula,  store: 

-(Etna $500 

10  .  Livingston,  fr  genl  mdse : 

Western $500 

Losses  under  $500    .  .   .     $4,(65 

Total  Montana  .   .   .  $io,88i 

Utah. 

31  .  Salt  Lake,  cement  works: 

Hanover $r,5oo 

Aachen  &  Munich    .   .   .    ?,qoo 
Royal  Exchange  ....    2,000 

Queen 1,250 

Phoenix,  Hartford  .   .   .    2, coo 
American  Central    .   .   .     500 

Royal 750 

London 2,000 

Losses  under  $500   .   .$1,106 
Total  Utah $13,106 

Colorado. 

9 .  Montrose,    saloon    and    fix- 
tures and  br  bldg : 

Palatine $500 

National 600 

25  .  Longmont.  barns  and  conts: 
Imperial $1,704 

31  .  Guston,  fr  saloon  and  dwg: 
Manchester $1,348 
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21  .  Canon  City,  fr  dwg: 

IJritisli  America $687 

16  .  Leatlville,  blilt;  and  tools: 

Fire  Association     .  .   .  if  1,000 

.   .  Denver  fr  dwt;: 

National,  Hartford  .  .  .  $694 
12  .  Litme,  fr  dairy  barn: 

Sun JSoo 

Losses  under  $500    ....  $3,405 

Total  Colorado    .   .   .  $10,738 

10  .  Newcastle,  fr  warehouse: 

British  America f6co 

Losses  under  $500 $84 

Hrlt'tsh  Coliitubia. 

16  .  Chilliwack,  fr  store  hldg: 
Ins.  Co.  North  America  .  $800 

Losses  under  $500 $767 

AlasJ^a. 
Losses  under  $500  ...      .  S250 
XevfuJa. 

Losses  under  $500 $525 

New  Mexico. 

Losses  under  $500 $576 

Total  Oatxide  Territory  $171,481 


Califovn'm. 

16  .  Copperopolis,    fr    hotel    and 
furniture : 
Phoenix,  Hartford  ....  $7.5° 

28  .  Brown's  Valley,  fr  hotel : 

American,  Pa $843 

3  .  Belmont,  fr  dwg  and  furni: 

Sun $1,800 

Hartford 860 

15  .  Bakersfield.  dwg  and  couts: 

Caledonian $600 

Norwich  Union $800 

27  .  Berryessa,  fr  country  store : 

Royal $1,558 

Queen 1.168 

10  .  Colusa  CO.,  farm  property  : 
Commercial  Union    .   .   .  $400 

25  .  Chico.  dwg : 

Norwich  Union $500 

22  .  Biggs,  fr  dwg  and  contents: 
London  &  Lancashire  .  $1,000 
Atlas 786 

15  .  Fresno  co.,  wines  : 

Providence-Washington  $526 

\8  .  Fresno,  fr  dwg : 

National,  Hartford    .   .   .  $62,s 

.  .  Fresno,  fr  dwg  and  conts : 
Home,  N.  Y $1,776 


9  .  Glenn  co.,dwg: 

Hartford $1,123 

20  .  Grass  Valley,  lodging  hou.se: 
^tna     $1,000 

26  .  Los   Gatos,  hotel,  furni  and 
wines: 

Hartford $7,000 

Hanover 900 

Royal  Exchange  ....    1,000 

Queen 1,000 

Royal 2,000 

Home,  N.  y S80 

Total $  12,780 

28  .  Los  Angeles,  br  bldgs    and 

mercantile  conts,  gen"l  fire : 

Union,  London    ....  $  5,500 

Transatlantic     ....     1,101 

Thuringia 10,000 

London  &'Lancashire      7,000 

Atlas 3.9)9 

National,  Hartford  .   .     2,875 

Hartford 1,850 

New  Zealand 3-30o 

Norwich  Union  ....      4-ooo 

Northern 252 

Connecticut     .   .       .   .     3.500 

Home  Mutual 2,500 

North  British 2,500 

Scottish  Union  ....  3-ooo 
Aachen  &  Munich  .  .  1,000 
Royal  Exchange    .   .   .      5>ooo 

Royal 4-500 

Queen 9,500 

Springfield 2,875 

Fireman's  Fund     .   .   .      2,000 

Lion 2,000 

Imperial     2,000 

Manchester 750 

Phoenix,  London    .   .   .      5,000 

Caledonian 500 

Phoenix,  Hartford     .   .    10,200 

London i.ioo 

Svea 5-000 

Ins.  Co.  North  America  2,500 
Western 10.000 

Total $115,252 

25  .  (April)  Los  Angeles,  billiard 
hall: 

Aachen  &  Munich  ....  $715 
28.   (April)  Los  Angeles,  fr  dwg: 

North  Brit.  &  Mercan.     .  $500 

20  .  Los  Angeles,  fr  dwg  &  conts  : 
Connecticut $55o 

2  .  Los  Angeles,  fr  barn: 

Home,  N.  Y $600 

8  .  Los  Angeles,  dwg: 

Northern $500 

10  .  Los  Angeles,  fr  dwelling  and 
hhld  furni : 
New  Zealand $609 


Los  Angeles,  dwg  and  furni : 

New  Zealand $800 

Los  Angeles,  fr  dwg: 

Thuringia $2,000 

Monterey,  dwg  and  conts : 

Atlas $2,000 

Oakland,  stk  groceries : 

Hartford $700 

Napa  CO.,  fr  dwg: 

Home  Mutual $1,500 

,  Oakland,  wall  paper  stock: 
Hanover $879 

.  Murphys,  dwg : 
Fireman's  Fund $500 

,  Mendocino,  fr  cottages : 
Manchester $75" 

.  Oakland,  bldg: 
yEtna $697 

.  Oakland,  fr  barn : 
Phoenix.  Hartford  ....  $500 

.  Oakland,  dwg: 
New  Zealand $800 

.  Sacramento,  br  theatre  bldg, 
malt  house  and  contents : 

Connecticut $1,950 

yEtna 900 

Ins.  Co.  North  America  600 
Fireman's  Fund  ....  1.400 
Prussian  National    .   .    1,313 

Queen 875 

Royal     1.750 

Scottish  Union     ....    1,000 

Alliance 1,312 

National,  Hartford  .  .  1,000 
Phoenix,  London  ....  2,468 
Providence-Washington  1,031 

North  German 551 

Pennsylvania 2,000 

Imperial 1,675 

Lion 1,500 

Hamburg-Bremen  ...  520 
Home,  N.  Y 2.504 

Total $24,349 

.  Sacramento,  photo  gallery: 
Phoenix.  London $750 

.  Sacramento  co.,  barn  : 
Baloise $1,100 

.  Sacramento,  mdse  in  br  bldg : 
Liv.  &  Lon.  &  Globe     .   .  $500 

.  Sacramento,  frdwg: 
Sun $1,143 

.  Sacramento,  fr  warehouse : 
Lancashire $2,000 

.  Red  Bluff,  f r  church  bldg  and 
dwg: 

Traders $    700 

Palatine 7.462 

National,  Hartford    .   .    1,000 
:  .  Redding,  saloon  stock: 

Springfield $600 
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10  .  Randsburp,  lumher  and  office 
bUlK : 

Orient |i,ooo 

Sun     500 

12  .  San  Diego,  hhld  furni : 

Orient $i,5<jo 

Sun      6((i 

28  .  San  Luis  Obispo,  fr  dwg : 
Thuringia $1,000 

27  .  San  Luis  Obispo,  fr  dwg  and 
contents : 
Connecticut $600 

3  .  Santa  Clara  co.,  fr  dwg  and 
contents : 
Connecticut $515 

I  .  San  Diego  co.,  fr  dwg : 

Thuringla $Soo 

12  .  Red  Bluff,  fr  dwg  and  conts: 

Thuringia I800 

Home,  N.  Y 671 

.  .  San  Diego,  fr  dwg : 

Royal $3,000 

24  .  San    Luis   Obispo,    fr    store 
bldg  and  gen'l  mdse : 
Ins.  Co.  North  America  .  $500 

Caledonian 500 

London  &  Lancashire  .   .    650 
18  .  Sonoma  co.,  dwg: 

^Etna $1,075 

.   .  San  Diego,  fr  dwg  &  conts  : 

North  British $900 

2  .  Santa  Barbara,  fr   dwg  and 
contents : 
Phoenix,  Hartford  ....  $900 
21  .  San    Mateo  co.,  fr  dwg    and 
barn: 
Commercial  Union    .   .   .  $575 
30  .  (April)  Sonoma  co.,  dwg  and 
contents: 

Home  Mutual $2,496 

.  .  West  Saticoy,fr  dwg  &  conts: 
American,  N.  J $1,600 

.   .  San  Leandro,  f  r  barn : 

Home,  N.  Y $500 

12  .  South  Park,  hotel  bldg    and 
contents,  and  general  mdse: 

.^tna $   750 

Royal     1,750 

Liv.  &  Lon.  &  Globe  .  .    1,500 

Pennsylvania 2,200 

Traders 1,000 

Palatine 5,089 

American,  N.  J 500 

Manchester 750 

Caledonian 750 

Total $  14,289 

Losses  under  $500    .   .   .$50,138 
Total  California  S.  F.  ex.  $283,460 


San  FvanclKro. 

2  .  Contents  of  skating  rink : 
Pennsylvania $8(x) 

31  .  Fruit  dryer: 

Royal $670 

Ins.  Co.  North  America  .   670 

26  .  Steamer: 

Manchester $1,300 

Caledonian 1,300 

American,  N.  J 780 

Royal     1,000 

Thuringia 840 

Fireman's  Fund  ....  600 

20  .  Household  furniture : 

Alliance $1,501 

3  .  Printing    office    and    brick 
building: 
Liv.  &  Lon.  &  Globe  .   .  $1,068 

Royal     2,412 

London  &  Lancashire  .    2,140 

Home  Mutual 734 

Ins.  Co.  North  America     500 

Thuringia 2,923 

National,  Hartford  .  .  3,907 
Phoenix,  London  ....    1,767 

North  German 1,267 

Queen 3,080 

Springfield 3,228 

Hanover 1,933 

Atlas 1,226 

Aachen  &  Munich   .   .    .       967 

American,  Pa 1,267 

Svea 1,117 

Royal  Exchange  ....  1,526 
Norwich  Union  ....  1.267 
Milwaukee  Mechanics  .      S38 

Greenwich 1,117 

German  Alliance    .   .   .    1,689 

Total 835.973 

13  .  Dwelling: 

German-American  ....  $800 

Losses  under  $500   .   .   .$15,726 
Total  San  Francisco   .  $61,960 
Total  California   .   .  .$  345,420 
Total  Pacillc  Coast  .  $  516,901 

Lossen  by  Companies. 

Aachen  &  Munich   ....  $  6,627 

.Etna 12,880 

Agricultural 205 

Alliance 6,240 

American,  N.  J 4.386 

American.  Pa 4,210 

American  Central  ....  749 

Atlas 9.495 

Baloise 1,177 

British  America 2,248 

Caledonian 6,085 


Commercial  Union     .  .  .  5,703 

Connecticut 9.669 

Fire  Association    ....  1,495 

Fireman's  Fund 12,764 

Franklin 643 

German  Alliance    ....  1,691 

German-American  ....  2,368 

Greenwich 1,170 

Hamburg-Bremen    ....  857 

Hanover 6,629 

Hartford 20,094 

Helvetia 384 

Home,N.  Y 12,928 

Home  Mutual 8,224 

Imperial 14,002 

Ins.  Co.  North  America  .  i2,.^44 

Lancashire 2,822 

Lion 13,237 

Liverpool  &  Lon.  &  Globe  10,692 

London  &  Lancashire  .  .  12,746 

London 3,585 

Magdeburg 678 

Manchester 10,472 

Merchants 347 

Milwaukee-Mechanics     .  1,127 

National,  Hartford    .   .   .  17.103 

New  Zealand 6,468 

New  York   Underwriters  2,238 

Niagara 1.007 

Northern 1,173 

North  German 3,092 

North  British  &  Mercant.  8,542 

Norwich  Union 7,867 

N.  W.  National 5,000 

Orient 5,548 

Palatine 17.723 

Pennsylvania 6,690 

Phoenix,  Hartford  ....  18,613 

Phoenix,  London 14.701 

Providence-Washington  .  3,732 

Prussian  National ....  1,315 

Queen 20,502 

Royal  Exchange 12,554 

Royal 24,186 

Scottish  Union  &  Nation"  1  8,535 

Springfield 12,979 

St.  Paul 810 

Sun,  London 10,122 

Svea 9,796 

Traders     i,759 

Transatlantic 1,385 

Thuringia i9,734 

Union,  London 6,105 

Union,  Pa 600 

United  States 26 

Williamsburg  City    .   .  .  1,395 

Westchester 1,087 

Western 11, 688 

Total $516,901 

Losses  to  June  i,  189S  $2,040,018 
Losses  to  June  i,  1S97  $1,544,722 
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Asssistant  Manager  Thomas  J.  Conroy. 

The  representatives  of  the  Manchester, 
Caledonian  and  Amei-ican,  who  recently 
visited  this  Coast,  selected  for  the  posi- 
tion of  assistant  manager  of  the  Pacific 
department,  under  Manager  Edwards, 
Thomas  J.  Conroy,  a  young  man  of  ex- 
tensive experience  in  office  and  field  work. 

Mr.  Conroy  began  his  underwriting 
career  in  1879,  with  Alfred  Stillman,  who 
then  represented  the  original  Manhattan 
Fire  and  the  Mercantile  of  Cleveland. 
From  this  place  he  went  into  the  Fire- 
man's Fund  office.  When  the  Portland 
compact  was  organized,  Mr.  Conroy  was 
appointed  deputy  manager,  under  Man- 
ager Stillman.  In  188-4  he  was  appointed 
manager.  In  May,  1885,  after  a  brief  term 
of  service  for  Balfour,  Guthrie  &  Co.,  as 
special  agent,  he  was  appointed  assistant 
manager  of  the  new  Pacific  Insurance 
Union,  and  placed  in  charge  of  the  North- 
west field. 

Fi'orn  this  time  until  the  dissolution  of 
the  Union  and  the  suspension  of  its  suc- 
cessoi",  in  1895,  Mr.  Conroy  retained  the 
position  of  assistant  manager.  In  August, 
1895,  he  was  appointed  special  agent  for 
the  Hartford  Fire,  succeeding  Whitney 
Palache  in  the  Pacific  Northwest. 

Mr.  Conroy,  as  is  evident  from  the 
foregoing,  is  exceedingly  well  qualified 
for  the  position  he  has  been  selected  to 
fill.  The  managers  have  made  a  good 
selection,  and  a  vacant  place  is  now  most 
satisfactorily  filled. 


Congfregrations  that  Gamble. 

Country  churches  burn,  and  they  are 
struck  by  lightning,  and  neither  tornado 
nor  cyclone  turns  aside  for  them.  Wise 
trustees,  therefore,  recognize  the  duty  of 
the  congregation  to  disti-ibute  these  inev- 
itable losses,  and  make  them  light  and 
bearable,  through  the  medium  of  insur- 
ance ;  which,  after  all,  is  only  a  system  of 
collection  for  the  sure  relief  of  the  dis- 
ti'essed. 

But  congregations  ai'e  prone  to  shirk 
this  duty,  though  losses  come  and  the 
cause  of  religion  is  injured  thereby.  It  is 
even  said  that  men  who  protect  their  own 


property  with  a  policy,  are  wickedly  in- 
ditt'erent  as  to  the  fate  of  their  own 
or  their  neighbors'  church  property. 
Though  condemning  gambling  as  wicked, 
they  are  willing  to  bet  the  amount  of  the 
premium — by  default  or  by  refusing  to 
insui-e — that  no  loss  will  occur. 

Up  in  Montana  there  is  a  congregation 
which  is  gambling  in  this  way.  Worse, 
indeed,  this  congregation  has  to  be  im- 
portuned over  and  over  again  to  pay  an 
overdue  premium,  as  the  reader  will  see 
by  the  following  correspondence  between 
the  justly  indignant  pastor  and  the  local 
agency: 

Manhattan,  Mont.,  May  22,  1898. 

Gentlemen  : — We  are  taking  steps  to  paj"^ 
for  the  policy  last  issued  on  our  church.  We 
hope  to  have  it  around  before  long.  We  shall 
not  have  it  renewed.  It  is  almost  impossible 
to  raise  money  for  such  a  purpose.  Mammon 
has  such  a  grip  on  the  people  they  have  no 
time  for  the  cause  of  the  dear  Redeemer. 
But  the  judgment  day  will  reveal  the  fact 
that  money  and  selfishness  will  not  save  them 
from  the  fiery  furnace.  Evex'y  man  "must 
stand  before  the  judgment  seat  of  Christ." 
Money  will  be  found  a  poor  cloak  in  that  day 
when  the  world  is  on  fire.  Righteousness 
will  stand  in  that  awful  day. 

Yours  truly, 

L.  L..  Tower. 


Report    of    the    Examination    of    the    Mutual 
Reserve  Fund. 

Supt.  Payn  of  the  New  York  insurance 
department  sends  us  a  copy  of  the  results 
of  the  examination  of  the  Mutual  Reserve 
Fund  Life  Association.  On  the  whole, 
the  report  is  somewhat  in  favor  of  the 
association.  The  superintendent  pro- 
nounces it  "solvent,"  according  to  a 
standard  which  does  not  apply  to  regular 
life  insurance  companies. 

The  report  of  "solvency"  reminds  us 
that  the  New  York  department  has  in  the 
past,  under  a  former  superintendent,  set 
the  stamp  of  its  approval  on  a  Minnesota 
company  which  was  insolvent  at  the  time 
and  went  to  pieces  soon  after.  As  we 
have  said  before,  there  can  be  no  standard 
of  solvency  for  a  speculation  like  the 
Mutual  Reserve  Fund.  It  can  survive  if 
it  charges  enough  and  has  charged  enough 
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for  its  goods.  Siipt.  Payn  says  "•inade- 
quate" premiums  were  collected  in  the 
earlier  years  to  1889— and  wo  add,  "and 
since,  also."  These  inadequate  premiums 
have  left  a  huge  deficit,  which  the  sur- 
vivors and  newcomers  must  pay,  or  the 
association  must  burst  like  the  bubble  it 
is.     The  superintendent  says: 

"It  is  apparent  that  during  the  earlier 
years  of  the  association's  existence,  absurdly 
inadequate  premiums  were  collected  from  the 
older  members,  while  from  the  persistent 
younger  members  it  appears  from  "Exhibit 
A,"  of  the  assistant  actuary's  report,  that 
the  premiums  collected  were  adequate,  meas- 
uring the  same  by  the  tabular  mortuary  cost. 
This  is  but  another  instance  of  lack  of  knowl- 
edge of  the  elementary  principles  of  life  in- 
surance displaj'ed  by  the  earlier  manage- 
ment." 

The  persistent  dishonesty  of  the  man- 
agement is  lightly  touched,  as  follows: 

"I  consider  it  proper  to  call  attention,  by 
way  of  criticism,  to  that  which,  in  my  opinion, 
has  caused  many  of  those  becoming  members 
of  this  association  to  fail  to  comprehend  the 
nature  of  the  contract  they  i-eceK^ed.  I  refer 
to  the  comparative  showings  issued  six  times 
each  year  by  the  association  to  its  policy- 
holders when  levying  its  bi-monthly  calls, 
and  which  contrast  the  relative  cost  of  a  two- 
months'  renewable  term  policy  with  rate  at 
age  of  entry  given  for  fifteen  years,  with  the 
level  premium  rate  uj^n  a  policy  for  whole 
life  at  corresponding  age  and  paid  for  the 
same  period — fifteen  years — and  having  ascer- 
tained the  difference,  publish  it  as  the  excess 
cost  of  the  latter  plan,  thereby  indicating 
the  amount  saved  bj"  the  former.  No  such 
comparison  should  be  made  by  the  association, 
and  the  department  recommends  its  discon- 
tinuance in  the  future  for  the  reason  that 
same  cannot  with  equity  be  made."' 

The  association  has  $300,000,000  insur- 
ance in  force,  a  decline  of  nearly  $24,000,- 
000  in  a  year.  The  reserve  fund  for  the 
protection  of  this  $300,000,000  is  the  piti- 
fully small  sum  of  $3,276,878.  In  a  regu- 
lar life  insurance  company  it  would  be 
over  twenty-live  times  as  much. 

Of  about  a  third  of  the  membership 
there  has  been  a  deficiency  between  re- 
ceipts and  payments  of  $852.87fj.  These 
members    belong    to    the    ••fifteen    year 


class."  Their"  rates  have  Ijeen  increased 
several  times,  too.  The  boasted  reserve 
fund  tui-ns  out  to  bo  merely  an  orna- 
mental feature,  for  notwithstanding  this 
deficiency,  not  a  cent  of  it  can  be  applied 
to  the  relief  of  the  members  whose  as- 
sessments have  been  increased  and  re-in- 
creased. 

The  bond  statements,  the  superintend- 
ent says,  are  not  a  liability.  The  associ- 
ation is  criticised  in  the  matter  of  these 
bonds. 

The  amount  of  unpaid  death  claims  is 
$1,737,884.  In  a  regular  company  incur- 
ring about  the  same  amount  of  losses,  the 
amount  unpaid  at  the  same  time  was  less 
than  $400,000. 

The  amount  resisted  by  the  Mutual 
Reserve  Fund  was  $184,500.  The  amount 
resisted  by  the  aforesaid  regular  company, 
at  the  same  date,  was  only  about  one- 
seventh  as  much,  though  incurring  the 
same  amount  of  losses.  Do  you  believe 
that  the  Mutual  Reserve  Fund  resists 
only  unjust  claims"? 


Frankfort-American  Accident  Ins.  Co. 
This  new  New  York  company  has  completed 
its  organization,  and  has  been  licensed  by  the 
New  York  insurance  department.  Voss,  Con- 
rad &  Co.  will  represent  the  Frankfort-Amer- 
ican on  the  Pacific  Coast. 


Thuringia-American  Ins.  Co. 
United  States  Manager  Voss  of  the  Thurin- 
gia  has  about  completed  the  organization  of 
the  new  Thurinpia-American  of  New  Yoi'k. 
The  capital  of  $"2UO,000  and  surplus  of  .*100,000 
have  been  paid  in.  Voss,  Conrad  &  Co.  will 
also  represent  this  company  and  the  new 
Frankfort-American  Accident  on  this  Coast, 
in  due  time. 


The  Citizens  Ins.  Co.  of  Chicago. 

The  fellows  who  have  been  doing  guerrilla 
work  behind  the  so-called  "'London  Fire 
Office,'"  with  headquarters  in  Chicago,  are  now 
behind  the  so-called  "Citizens."  One  Shank- 
lin.  formerly  with  notorious  Indiana  wildcats, 
is  probably  the  captain  of  the  baud.  A  capital 
of  $100,000  is  claimed,  but  nobody  has  seen  it. 
The  ability  to  get  up  such  a  humbug  without 
being  molested  will  not  be  cited  as  pi-oof  of 
the  value  of  State  insurance  supervision. 
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The  Situation  in  Denver. 

Recently  the  lot  of  the  Denver  agent, 
general  and  local  has  not  been  a  happy 
one.  The  Western  Union  of  Chicago, 
which  has  jurisdiction,  is  trying  hard  to 
straighten  things  out.  with  some  show  of 
success  at  the  time  of  this  writing.  High 
commissions  have  been  the  rule.  Re- 
cently a  large  conservative  office,  thrown 
out  of  one  agency  because  it  would  not 
pay  more  than  15  per  cent,  commission, 
went  begging,  and  everywhere  was  told 
that  no  15  per  cent,  companies  were 
needed.  The  situation  is  similar  to  that 
in  Santa  Cruz  not  long  ago,  when  the  re- 
fusal to  accept  the  agency  of  a  15  per 
cent,  company  resulted  in  a  cut  of  90  per 
cent,  in  the  rates. 

A  prominent  underwriter  wrote  to  a 
Chicago  paper  and  described  the  situa- 
tion, saying: 

'•The  paying  of  brokerage  to  real  estate  and 
loan  men  is  freely  acknowledged  by  a  major- 
ity  of  agents,  and  merchants  are  now  being 
approached  with  similar  inducements,  making 
conservative  local  men  have  a  worried  look. 
The  passing  of  rebates  to  the  companies  with- 
out the  knowledge  of  the  compact  officials  is 
growing  apace.  The  boai'd  management  is 
powerless,  as  neither  companies  nor  agents  are 
giving  it  proper  support.  Since  January  some 
of  the  recent  additions  to  the  union  have  re- 
duced their  commission  squarely  and  honestly : 
others  have  adopted  ingenious  devices  to  get 
away  from  their  obligations.  It  is  not  often 
pleasant  or  profitable  to  mention  names  and 
arouse  antagonism  in  such  cases:  but  it  can 
and  will  be  done  if  some  decisive  action  is  not 
soon  taken  to  put  companies  on  an  even  basis." 

"Denver,  with  its  S6(i0.000  of  premium  re- 
ceipts, and  an  average  loss  ratio  of  less  than 
10  per  cent,  during  the  past  ten  years,  is  the 
bone  of  contention  among  all  companies.  The 
prominent  agency  companies,  which  have  led 
in  income  in  Coloi'ado  for  some  years,  with 
few  exceptions  suffered  a  loss  in  receipts  of 
1897.  The  exceptions  were  mostly  companies 
having  '"underwriter"'  attachments.  The 
leaders  are  not  taking  this  set-back  with  any 
degree  of  complacency  and  are  pushing  hard 
for  business  in  1898.  Denver  agents  are,  of 
course,  receiving  a  good  share  of  this  pressure, 
and  the  strife  in  this  city  is  bringing  with  it 
an  increase  of  bad  practices.  There  are  10«5 
companies    represented    here,     twenty-one 


represented  by  general  agents,  of  which  num 
ber  eleven  secure  their  local  business  through 
the  representation  of  their  geuei-al  agents. 
Of  the  nine  companies  whose  general  agents 
do  no  local  business  four  occupy  the  same  office 
with  the  local  agent.  There  are  thirty-six 
resident  special  agents,  fifteen  of  whom  are 
also  local  agents.  Of  the  twenty-one  field 
men  not  doing  a  local  business,  fifteen  offices 
with  or  immediately  adjoining  their  local 
agents,  leaving  but  six  who  have  independent 
offices." 

Sold! 

The  Guarantors  Finance  home  office  build- 
ing, costing  $i25.000,  sold  for  only  §10.5,000. 
But   Manager  Loper  sold  it  to  the  company- 


The  Home  of  Utah. 
Salt  L.\ke  City,  May  30,  1898. 
Editor  Coast  Review: 

The  annual  statement  of  this  company  has 
been  filed  in  the  office  of  the  Seci-etary  of 
State  of  Utah,  and  now  being  public  property, 
there  can  be  no  objections  to  a  careful  perusal 
and  ascertainment  as  to  whether  it  presents 
facts  as  to  its  financial  conditions. 

The  statement  presents  the  following  sworn 
evidence  as  to  its  assets  and  liabilities: 

RECEIPTS. 

Premiums $56,148.84 

Less  reinsurance 35,S4i-34 

Net  Premiums 120,307.30 

Premium  Notes 3.718.36 

Rent 3-516.99 

Interest  and  Dividends    .  .  .  13.31300 

All  other  sources 692.83        117,522.82 

157.830. 12 

DISBCRSEilEXTS. 

Subsequent  Losses ?37, 777-56 

Plate  Glass      •'          .   .      .   .  88.55 

Re-insurance 25,014.51 

Net  losses.  1897 12,763.05 

Plate  Glass  Loss  1897   ....  88.55 

Commission  and  brokerage  .  3-392-77 

Plate  Glass    .  .  154.68 

Taxes 1,177.09 

Insurance  fees 313-5° 

License 25.00 

Advertising 315-40 

Legal  expense 250.00 

Repairs 39487 

Miscellaneous 2,147.03 

Salaries 700.00 

Dividends 15,875-00 

*37o96.94 
Balance 233. iS 

$57,830.12 


Tne   Coast  T{eview. 


337 


ASSETS. 

Home  Sla'mt.  Cash 

Rook  Market  Market 

Value.  Value.  Value. 
73%  X  no  ft.  Lund  on  which 
office  stands,  valued  at 

$700  per  front  foot  ...  $  $  50,750  $  36,000 

Office   building  (included)  87,000  7,250  6,000 
129x148' 2  ft.  vacant. lot  in 

Logan 12,000  9,000  2.700 

3Bonds  SumterVal'y  R.  R.  3,000  3,000  3,000 

I  AltaClubnote  2oyr.  coup.  1,000  1,000  1,000 

820  shares  Z.  C.  M.  I.  stock  82.000  94.300  94,300 

282      "      Co-op.  Wagon  Co.  28,200  28,200  28,200 

92      "      Deserct  Nat.  B'k  9,200  18,860  18,860 

21      "      Deseret  Sav.  B'k  2.100  2,100  1,785 

80      "      State  Sav.  Bank  8,000  4,800  4,800 

12      "      Ogden    "       "  1,200  600  540 

42      "    ThatcherBros.B'k  4,200  4,200  4,200 
20      '•      Clark,    Eldridge 

&  Co 2,000  1,500  1,400 

442  shares  Provo  Woolen 

Mills 44,200  22,100  11,050 

85  shares  Ore.  Lumber  Co.  8,500  8,500  8,500 

Cash  in  Bank 503  503  503 

Cash  in  hands  of  agents   .  5.472  5.472  5,472 

Bills  receivable 1,550  1.550  ? 

Premium  notes 5- 199  5.19?  "' 

$305,325    1268,885    $228,311 

Deduct — 

Undivided  profits $6,357.64 

Ratio  of  net  loss  incurred  to  net  premiums 

earned     63.33% 

Ratio  of  net  expense  incurred  to  net  premi- 
ums earned 36.    % 

The  first  startling  revelation  is  that  out  of 
a  total  pfemium  income  of  $50,148.84,  only  a 
net  premium  income  of  ^20,307.30  is  retained 
by  the  Home.  Surely,  General  Agent  Grant 
has  little  faith  in  his  pet  company  when  he 
reinsures  (54  per  cent,  of  its  income. 

Receipts  from  all  other  sources,  rents,  divi- 
dends, interest,  etc.,  amount  to  -?17,.522.82,  a 
gross  profit  on  the  entire  invested  capital  and 
assets  of  the  Home  of  only  5.7  per  cent.,  show- 
ing that  the  investments  must  be  of  a  poor 
character  for  home  securities. 

The  Home  makes  a  strong  bid  for  patronage 
in  the  daily  papers  of  Salt  Lake  City,  by  ad- 
vertising prompt  payment  of  losses,  and  yet 
the  first  item  of  ''disbursements"  is  ^37,- 
777.56  for  "subsequent  losses"  ;  j'Ct  their  last 
annual  statement  claims  the  total  losses  for 
the  year  isOti  to  be  only  $7,995.  If  this  is  cor- 
rect, how  long  have  these  old  losses  been  un- 
paid? 

The  Home  has  about  130  agents  in  the  State 
of  Utah  who  should  know  that  they  are  send- 
ing their  business  to  General  Agent  Heber  J. 
Grant  and  are  receiving  15  per  cent,  commis- 
sion therefor,  while  Mr.  Grant  sells  $35,- 
841.34  of  the  total  income  to  reinsurers  that 


many  of  these  same  agents  are  also  acting  as 
local  agents  for.  He  pays  but  $25,014.51  to 
the  reinsurers  for  carrying  04  per  cent,  of  the 
entire  liability  of  the  Home.  Agent  Grant 
thus  receives  over  30  per  cent,  commission  for 
the  very  business  he  is  only  paying  the  loyal 
Home  local  agents  15  per  cent.  for. 

One  item  of  disbursements  is  $15,875  divi- 
dends. Where  did  the  monej*  come  from? 
It  is  stated  by  those  who  profess  to  know 
that  the  shares  of  the  Salt  Lake  Theater 
have  been  divided  between  the  directors  of 
the  Home  as  a  dividend.  It  is  certainly  a 
significant  fact  that  this  stock  was  one  of  the 
assets  in  the  statement  of  1890  and  is  not 
given  as  one  of  the  assets  in  this  statement. 

Are  the  assets  stuffed?  The  first  two  col- 
umnsof  the  statement,  headed  "Book  Value," 
and  "Home  Statement  Market  Value,"  show 
the  figures  taken  from  the  sworn  statement 
filed  with  the  Secretary  of  State.  The  figures 
in  the  third  column,  "Cash  Market  Value," 
give  the  figures  at  which  the  same  stocks  can 
be  purchased  in  open  market,  and  is  all  that 
the  Home  could  realize  on  its  assets  if  sold 
at  the  highest  market  value  to-day.  This 
shows  very  clearly  that  the  book  value  of 
$305,325.79  is  not  correct,  and  the  cash  market 
value  of  $228,311.04  being  the  highest  figure 
obtainable,  shows  $77,014.75  that  must  be  de- 
ducted for  shrinkage  in  value  for  "  Home  se- 
curities." 

The  Home  owns  73-;jXll()  feet  on  State 
street,  on  which  the  office  building  stands, 
that  is  valued  by  careful  real  estate  men  at 
not  over  $475  per  front  foot,  and  if  put  up  at 
auction  to-day  would  uot  sell  for  $450  per  foot 
in  cash.  The  lot  in  Logan  is  129  x  1481.2  feet, 
with  no  improvements,  and  could  not  be  sold 
for  $2,500. 

The  Home  had  $233.18  in  cash,  the  only 
available  assets  with  which  to  pay  losses,  on 
the  1st  day  of  January,  1898,  and  yet  it  is 
allowed  to  continue  in  business,  although  it 
admits 

a  loss  ratio  of 63.33?6 

an  expense  ratio  of 36.oo?o 

a  total  of 99-3o''o 

In  any  other  State  in  the  Union  this  state- 
ment would  cause  an  investigation  by  the 
insurance  commissioner,  and  an  early  winding 
up  of  the  affairs  of  this  worse  than  bankrupt 
corporation.  eye  see. 

— The  plate-glass  compact  looks  as  if  there 
had  been  a  powder-mill  explosion  in  the  neigh- 
borhood. 
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North  British  &  Mercantile  Insurance  Company. 

LARGE  GAINS  IN  ASSKTS  AND    SURPLUS- 
SEVENTY  MILLIONS  OF  FUNDS. 

Notwithstanding  the  fact  that  unusual 
losses  were  int-urred  by  the  company  in 
the  London,  Melbourne  and  Canada  con- 
flagrations last  year,  the'  general  loss 
experience  of  the  North  British  &  Mer- 
cantile Insui-ance  Company  was  very 
favorable.  Transacting  business  over  all 
the  earth,  a  long  series  of  conflagration 
losses  would  be  necessary  to  seriously 
affect  the  loss  ratio  of  this  great  com- 
pany, wdth  its  millions  of  premium  re- 
ceipts; and  it  is  not  with  surprise  that 
we  note  the  loss  ratio  of  only  50  per  cent, 
in  1897. 

Gains  made  in  the  resources  of  the 
company  will  attract  attention,  for  a  mil- 
lion added  to  the  fire  assets  and  over 
seven  hundred  thousand  added  to  the  net 
surplus  are  gains  seldom  equaled  in  vol- 
ume. The  income  of  the  fire  department 
was  $7,766,172.  Losses  and  expenses  were 
$6,047,712,  leaving  a  marvelously  fine  bal- 
ance on  the  year's  fire  underwriting  and 
interest  earnings.  Giving  due  credit  to 
improved  conditions  of  underwriting  gen- 
erally, we  must  also  give  credit  to  the 
management  which  has  produced  hand- 
some results  in  unfavorable  j'ears. 

The  gross  assets  of  the  North  British 
«&  Mercantile  are  $70,000,000,  making  it 
the  largest  fire  office  in  the  world  in  re- 
spect to  accumulated  funds;  but  after  de- 
ducting the  funds  of  the  life  and  annuity 
departments,  there  is  left  the  extraor- 
dinary sum  of  $19,169,812  entirely  subject 
to  the  claims  of  the  holders  of  the  com- 
pany's fire  policies.  Of  this  amount  $10.- 
860.151  is  net  surplus,  and  $11,297,951  is 
surplus  as  I'egards  policyholders. 

The  United  States  department  of  the 
North  British  has  $1,380,505  invested  in 
this  country.  $2,103,877  of  which  is  sur- 
plus, constituting  special  security  for 
American  policyholders.  United  States 
Manager  Bowers  is  making  a  fine  record 
of  increased  and  profitable  business. 
Gains  were   made  last  year  in  assets,  sur- 


])lus,  premiums,  income  and  underwriting 
profit. 

The  Pacific  department,  of  which  Tom 
C.  (irant  has  long  been  the  general  agent, 
increased  its, premium  income  from  $168,- 
169  to  $205,911  last  year,  and  incurred  a 
loss  ratio  of  only  38  per  cent.  The  North 
British  &  Mercantile  has  always  made 
money  in  this  field  under  General  Agent 
Grant's  management. 


It  has  $25,000,000  assets,  and  pays  no 
commissions,  preferring  to  deal  directly 
with  the  public.  Whether  it  pays  higher 
dividends  accordingly  is  not  stated.  We 
refer  to  the  Equitable  Life  Assurance 
Society  of  London,  now  138  years  old.  It 
is  possible  that  the  future  has  in  store  the 
universal  practice  of  life  offices  to  write 
business  over  the  counter  only — when  the 
public  is  educated  up  to  the  point  when 
to  be  uninsured  is  disgraceful  and  a  sign 
of  moral  or  phj'sical  degeneration.  An 
ideal  life  company  would  be  one  with  a 
limited  membership,  with  applicants 
awaiting  their  turn  to  be  admitted. 
Some  day  there  may  be  such  a   company. 


With  the  companies  losing  money  gen- 
erally on  church  property,  the  trustees  of 
the  Methodist  Episcopal  Church  seem 
bent  on  swapping  coin  for  experience  in  a 
church  insurance  company,  the  profits  to 
go  to  the  support  of  "  the  superannuated." 
Just  why  the  church  doesn't  go  into  the 
lumber  business  also,  for  the  construction 
of  churches,  and  into  the  coal  business 
for  the  heating  of  churches,  may  be  ex- 
plained by  the  trustees  later  on. 


The  question  nowadays,  according  to 
a  multitude  of  accident  verdicts  and  de- 
cisions in  courts  low  and  high,  is  not, 
What  is  an  accident"?  but.  What  is  not 
an  accident '? 


Policj^  lapsed  for  non-payment  of  premiums, 
and  it  was  a  case  of  suicide,  but  a  Kansas 
City  jury  found  the  deceased  innocent  and  the 
company  guilty. 


G.  W.  Grossenbach,  assistant  secretary  of 
the  Milwaukee  Mechanics,  succeeds  the  late 
A.  J.  Ci'amer  as  secretary. 
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Good  Money  Thrown  Away. 

The  propiiotor  of  the  Ki-ank  tannery  at 
Redwood  City.  Cal.,  was  "favorably  im- 
pressed "  by  the  Lincoln  Fire  Ins.  Co.  of 
New  York,  which  offered  "reasonable 
rates  "  and  was  "not  in  the  Board.  "  The 
good  impression  did  not  last,  however. 

The  tannei"  was  of  pronounced  opinion 
that  Board  rates  were  too  high,  though 
it  does  not  appeal'  in  the  record  that  he 
ever  had  any  experience  in  rating  tanner- 
ies for  underwriters.  The  Lincoln  Fire, 
doing  an  unlawful  business  right  under 
the  nose  of  negligent  Insurance  Com- 
missioner Clunie,  confii-med  him  in  this 
ill-founded  opinion.  The  tanner  there- 
fore placed  a  large  amount  of  insurance 
on  the  tannery  in  this  New  York  wildcat, 
and  paid  a  premium  large  enough  to  pay 
the  dififei-ence  in  rates  for  a  number  of 
years. 

He  might  better  have  thrown  his  good 
coin  into  the  sea,  for  not  only  did  he  get 
nothing  in  return,  but  had  a  partial  loss 
occurred,  the  solvent  companies,  under 
the  contract,  would  have  been  required 
to  pay  only  a  proportion  based  on  whole 
amount  carried,  including  the  alleged  in- 
surance in  the  defunct  Lincoln  Fire  of 
New  Yoi'k.  Fortunately,  as  it  happens, 
the  tanner  is  "out"'  only  the  large  pre- 
mium paid  the  wildcat. 

This  incident  should  serve  as  a  sufficient 
warning  to  property-owners  who  have 
any  lingering  faith  in  the  value  of  cheap 
fire  insurance.  Let  them  consult  the  ad- 
vertising pages  of  the  Coa><t  Bevieic.  and 
if  they  do  not  find  the  card  of  the  solicit- 
ing company  or  agents,  conclude  that  the 
probabilities  are  the  company  is  a  wild- 
cat, or  at  least  a  claim-shaver,  and  not 
entitled  to  confidence.     Investigate  I 


Institute  of  Actuaries  Work. 

At  a  jubilee  dinner  of  the  Institute  of 
Actuaries,  at  which  250  gentlemen  were 
present,  one  of  the  speakers  (Mr.  Manly) 
referred  to  some  of  the  work  of  the  soci- 
ety as  follows: 

In  1863,  the  council  determined  that  they 
■would  have  an  improved  table  representing 
the  mortalitj'  among.st  insured  lives.    With 


great  trouble  and  labor  they  collected  to- 
gether the  experience  of  20  British  offices  and 
that  table  of  experience  was  represented  by 
particulars  based  on  180,000  cards.  At  that 
time  it  was  undoubtedly  the  greatest  work 
undertaken,  and  the  table  based  on  it  became 
the  standard  table  of  mortality  on  insured 
lives  throughout  the  world.  But  the  in- 
stitute knew  no  finality  and  it  had  recently 
undertaken  to  do  a  far  grander  piece  of  work, 
seeing  that  during  recent  years  the  motality 
had  grown  considerably  lighter— they  could 
not  say  exactly  in  what  direction,  but  there 
was  no  doubt  there  had  been  an  improvement, 
from  the  improvement  in  surgical  science,  the 
improvement  in  sanitarj'  science  and  he 
thought  in  the  habits  of  the  people  also, — it 
was  desirable,  he  might  say  absolutely  neces- 
sary that  they,  experts,  should  find  out  the 
latest  state  of  that  mortality  as  distributed 
over  the  ages  which  was  the  basis  upon  which 
all  their  calculations  rested.  They  were  now 
collecting  the  experience  of  60  ofBces  during 
the  last  30  years  so  as  to  exclude  the  former 
period  of  what  they  might  say  insanitary  con- 
ditions. The  experience  was  covered  by 
1,070,000  cards  which  represented  the  iwlicies 
of  assured  lives,  and  about  34,000  cards  which 
represented  annuities  purchased.  Tbat 
should  certainly  give  them  an  experience 
upon  which  they  might  safely  base  all  their 
future  calculations.  He  would  not  v^enture  to 
say  that  the  Institute  of  Actuaries  or  some 
other  bodies  would  not  undertake  investiga- 
tions in  the  future  for  there  was  no  reason 
why  the  improvement  in  the  mortality  should 
not  go  on. 

The -fff *'*<""' of  London  says:  "The  Spanish  man 
is  brave,  patient,  economical  and  truthful.  The 
moment  the  Spanish  man  is  promoted  to  a  position 
where  he  has  to  govern  others,  from  some  reason  not 
yet  defined,  he  straightway  runs  crooked  on  the  av- 
erage, but  personal  bravery  seems  to  be,  as  a  rule, 
a  remaining  virtue.  We  have  no  hesitation  in  say- 
ing that,  in  our  opinion,  the  Spanish  government 
ought  to  have  been  put  out  of  Cuba  half  a  century 
ago.  Cuba  has  simply  been  a  pasture  land  upon 
which  Spanish  oftleials  fatten.  It  is  possible  that 
certain  European  powers  may  feel  it  incumbent 
upon  them  to  interfere— we  trust  it  will  not  be  so. 
When  that  moment  arrives,  it  will  be  time  enough 
for  Great  Britain  to  speak:  and  that  Great  Britain 
will  speak,  and  that  to  the  point,  there  can  be  no 
doubt,  but  it  will  be  in  a  way  as  to  which  our 
American  cousins  need  have  no  anxiety.  We  will 
keep  the  ring  clear,  anyhow.  The  war  can  only 
end  in  one  way,  and  that  is  by  the  triumph  of  the 
United  States."        

The  Union  Mutual  Fire  of  New  Jersey  has  failed. 
Next! 
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City  Trust,  Safe  Deposit  &  Surety  Company. 

The  annual  statement  of  this  strong 
Philadelphia  company  gives  the  follow- 
ing totals: 

Cash  ou  baud  and  iu  bank S    555-939 

Call  loans 774-928 

Otber  assets 1,437,823 

Total  assets 2,768,690 

Capital  and  surplus  fund 650,000 

Undivided  profits  and  reserve    .   .   .       187.462 

Ed.  E.  Potter  is  resident  assistant  sec- 
retary for  the  company.  H.  Wadsworth 
is  resident  vice-president.  Both  these 
San  Francisco  officials  are  empowered,  by 
resolution  of  March  7.  1898.  to  take  such 
action  for  contracts  in  California  as  the 
head  office  officials  are  authorized  to  take: 
the  resident  vice-president  to  execute 
bonds  or  contract  of  suretyship,  and  affix 
the  corporate  seal:  the  resident  secretary 
to  attest  the  corporate  seal  to  any  and  all 
bonds  or  contracts  of  suretyship  in  Cali- 
fornia, signed  by  the  resident  vice-pi'esi- 
dent. 

Resident  Secretary  Potter  is  now  pre- 
pared to  issue  bonds  of  suretyship  for 
employes,  contractors  and  in  the  coui'ts. 
The  City  Trust,  Safe  Deposit  &  Surety  is 
a  solid  financial  institution,  as  set  forth 
in  the  brief  summary  of  its  resources 
printed  above.  With  over  two  and  three- 
quarter  millions  of  assets,  over  $800,000 
is  surplus  as  regards  iDolicyholders.  The 
paid-up  capital  is  half  a  million. 

The  company  becomes  surety  for  the 
fidelity  of  officers  and  employes  of  banks, 
trust  companies,  railroad  and  express  com- 
panies and  other  corporations.  It  also 
becomes  surety  upon  contracts  with  the 
different  States,  cities,  and  with  the  Na- 
tional government.  It  is  approved  by 
the  courts  as  sole  surety  for  receivers,  as- 
signees, committees,  administrators,  ex- 
ecutors, etc.,  and  in  cases  of  attachment. 
replevin,  etc.,  where   bonds  are  required. 


From  the  moment  he  took  office,  the 
Kansas  superintendent  of  insurance  has 
taken  the  part  of  a  demagogue.  He  has 
alwaj's  taken  sides  with  fraud  and  hum- 
bug; he  has  alwaj'S  looked  out  for  No.  I. 
for  whom    he  has  never    hesitated   to  vio- 


late his  oath  or  sacrifice  the  interests  of 
the  people.  A  renegade  in  politics,  a 
monsti'osity  in  morals,  he  is  the  official 
creature  of  a  machine  and  the  psychical 
product  of  degenerative  tendencies.  Only 
asylums  and  the  insurance  department 
of  California  can  furnish  his  parallel. 


The  Co-Insurance  Clause. 
The  rich  men's  anti-co-insurance  bill  in  the 
Massachusetts  lefrislatui*e  failed  to  get  a  third 
i-eadingr.     Only  big  property-holders  and  their 
tools  oppose  the  co-insurance  clause. 


Hot  Afraid. 

Wauamaker,  whose  life  is  insured  for 
$1,500,000  or  ^2,000,000,  has  been  talking  of 
raising  a  regiment  and  leading  it  to  Cuba's 
capital.  The  life  companies  have  not  yet 
manifested  any  uneasiness  over  the  jwssibil- 
ities. 

General  Manager  Geo.  E.  Kline. 
Geo.  E.  Kline,  assistant  general  manager 
of  the  Western  department  of  the  Continental 
Ins.  Co.,  has  been  appointed  general  manager. 
This  department,  which  has  its  headquarters 
in  Chicago,  embraces  all  the  Pacific  West  in 
its  jurisdiction.  Mr.  Kline  has  visited  the 
Pacific  Coast  several  times.  He  has  the  rep- 
utation of  being  a  keen  man  of  business  and  a 
thorough  underwriter. 


Politics. 


Colorado  Club. — The  correspondent  of  the 
Inter-Ocean  is  very  severe  on  this  association. 
He  says:  "The  governing  committee  of  the 
Western  Union  can  bring  about  a  decided  im- 
provement in  present  conditions  by  devoting  a 
few  hours  of  consideration  to  Denver  and  its 
needs,  and  while  its  eyes  are  turned  moun- 
tainward  it  might  be  well  to  inquix'e  into  the 
demand  for  the  recently  organized  Colorado 
Underwriters"  Club.  It  is  ostensibly  a  social 
body,  but  is  in  reality  organized  to  influence 
future  State  legislation,  and  to  forward  the 
claims  to  iwlitical  honors  of  men  engaged  in, 
orpecuniarily  attached  to,  insurance  interests. 
It  appears  a  trifle  absurd  to  further  such  a 
scheme,  when  the  resident  genei*al,  special, 
and  local  agents,  assisted  by  the  most  prom- 
inent business  men.  have  been  able  by  open 
and  friendly  arguments  to  defeat  the  passage 
of  every  bill  adverse  to  legitimate  insurance 
interests  that  has  ever  been  introduced  in  the 
Colorado  legislature.  During  the  past  two 
sessions   every   objectionable  bill,   famous  or 
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infamous,  in  other  States,  has  been  submitted, 
and  either  killed  in  committee  or  by  open  vote 
of  the  lefjislativc  body.  Until  some  proof  is 
shown  that  Colorado  has  lost  its  business  and 
common  sense  it  might  be  wise  to  let  well 
enough  alone." 

April  and  Mars. 
April  is  the  war  month  of  America.  Lex- 
ington's shot  heard  round  the  world  was  fired 
in  April.  Ft.  Sumter  was  tired  on  in  April. 
Spain  refused  to  receive  U.  S.  Minister  Wood- 
ford's instructions  and  war  followed  in  April. 
The  rate-war  broke  out  in  New  York  in  April. 


Town  Reservoir. 
Pomona,  Cal.,  has  a  reservoir  100  feet  in 
diameter  and  ItP.j  feet  deep,  holding  a  million 
gallons.  It  has  a  water-proof  tar  and  gravel 
roof  supported  by  a  central  column  of  masonry. 
The  reservoir  cost  Sl>,oOO  and  -§3,500  for  the 
pumping  plant.  Over  475  barrels  of  cement 
were  used. 

The  American  Spaniards. 
'"Spaniard"'  writes:  "There  are  no  more 
despotic  ofHcials,  no  more  contemptible  bureau- 
crats, in  Spain,  than  some  of  the  insui'ance 
commissioners  of  the  United  States."  What 
can  we  reply  to  such  an  accusation  i  Only 
this,  that  these  cases  are  exceptional  in  this 
country,  and  not  the  rule  as  in  Spain  and  her 
colonies.  In  one  case,  too,  the  self-respecting 
governor  kicked  the  insurance  commissioner 
out  of  office. 


Coast  Agents  are  not  to  Blame. 

Denver  Demoralization. — A  corres^wudent  of 
the  Inter-Ocean  writes:  "There  is  a  remedy, 
but  the  medicine  is  bitter.  It  is  customarj' 
to  attach  a  large  part  of  the  censure  to  the 
companies  whose  business  in  this  field  is  re- 
ported to  San  Francisco,  and  there  is  some 
foundation  for  such  an  opinion,  but  let  it  be 
said,  to  the  everlasting  credit  of  the  Pacific 
coast  general  agents,  that  most  of  them  have 
never  descended  to  deceit,  but  have  openly 
and  above  boai'd  admitted  and  defended  their 
position.  If  the  companies  will  have  their 
Denver  general  agents  discontinue  carrying 
on  a  local  business  and  cease  harboring  their 
city  representatives  in  their  office ;  if  they 
will  cancel  their  special  agenc\'  apix)intments 
of  local  agents,  and  instruct  their  field  men  to 
select  office  accommodations  away  from  local 
representatives;  if  no  indorsements,  amended 
daily  reports,  rebate  receipts,  or  accounts 
current  would  be  accepted  or  tolei-ated  except 
with  the  approval  stamp  of  the  compact  office, 


there  would  be  small  trouble  in  making  !.'>  per 
cent,  the  basis  of  com  pen. sat  ion,  and  in  the 
agents'  minds  some  respect  would  be  aroused 
for  their  superior  officers,  and  some  idea  of 
the  dignity  of  the  busine.ss.  Failing  in  this 
remedj',  there  will  surely  come  an  open  war- 
fare of  rates  to  force  company  co  operation,  or 
a  startling  reduction  of  the  present  city  tariff 
to  bring  about  the  support  of  local  agents  to 
the  requirements  of  their  own  local  board 
agreement." 

A  Singular  Demolition  Ordinance. 

Atchison,  Kan.,  has  an  ordinance  compelling 
the  demolition  of  all  buildings  damaged  to  the 
extent  of  half  the  value.  At  a  recent  fire  a 
dwelling  was  damaged  to  this  extent,  and 
although  the  insurance  loss  was  only  half,  the 
insured  demands  the  full  value,  a  sum  just 
equal  to  the  face  of  the  jwlicy.  The  demand 
is  made  on  the  ground  that  the  loss  is  total, 
under  the  city  ordinance,  and  that  the  State 
law  makes  the  face  of  the  policy  pajable 
where  loss  is  total,  regardless  of  actual  value. 


Pacific  Western  Fire  Business  by  States  in 

1897. 

Rank. 

Premiumii. 

Losses  I'd. 

Ratio. 

I    California  .    . 

.  .?4, 756,669 

$2,619,417 

55-1 

2   Colorado     .    . 

■    1,525.756 

376,799 

24.7 

3   Washington  . 

.    1,044,638 

377,690 

36.2 

4    Oregon    .    .    . 

813,421 

428,892 

527 

5    Montana     .    . 

•       661.773 

244.883 

37- 0 

6   Utah     .... 

358,428 

204,859 

57-1 

7    New  Mexico  . 

166,029 

69,675 

42.0 

8    Idaho    .... 

164,075 

108,427 

66.2 

9   Arizona   .    .    . 

145,763 

57,917 

40.0 

10    Wyoming  .    . 

121,850 

37,054 

304 

II    Nevada  .   .    . 

85,974 

29, 137 

33-9 

12   Alaska     .   .   . 

46.049 

5.576 

12. 1 

Grand  totals 

.  $  9,890,425 

:?4.56o,326 

46.1 

Useless  Work  which  Would  Cost  Thousands  of 
Dollars. 
Commissioner  Cluuie  is  still  East,  and  seem- 
inglj-  is  not  anxious  to  hear  Judge  Morrow's 
decision.  Andie  has  his  headquarters  in  the 
offices  of  the  Continental  Ins.  Co.,  Cedar 
street.  New  York  citj',  whei'e  he  invites 
"communications."  He  has  sent  out  letters, 
dated  New  York,  June  1,  "requiring"  life 
offices  to  furnish  "Me,"  on  or  before  July  1, 
1898,  with  a  "complete  history  in  writing"  of 
all  policies  on  lives  of  Californiaus,  forfeited 
for  non-payment  of  pi*emiums  after  the  pay. 
ment  of  three  annual  premiums.  The  officers 
of  the  life  companies  are  trembling  in  their 
boots    so   hard    that    their    sky-scrapers    are 
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swaying  on  their  foundations.  The  unique 
Clunie  is  a  mighty  man  indeed.  Our  army  in 
Cuba  needs  him  where  the  bullets  are  thick- 
est. Having  a  strong  "puH"  he  would  be 
useful  about  the  ammunition-wagon. 


Assistant  Manager  E.  T.  Kiebline. 

The  well  known  special  agent.  E.  T. 
Xiebling,  who  for  the  past  twenty  years 
has  been"  engaged  in  insurance  work  in 
this  field,  has  been  promoted  to  the  posi- 
tion of  assistant  manager  of  the  Pacific 
department  of  the  Commercial  Union  and 
Alliance,  under  Manager  Mullins.  We 
print  elsewhere,  as  a  timely  contribution 
to  the  value  of  this  book,  a  fine  portrait 
of  Assistant  Manager  Xiebling. 

Mr.  Xiebling  is  a  native  of  Michigan, 
and  came  to  California  in  1875.  He  began 
insurance  work  in  1878  as  clerk,  in  the 
office  of  Hutchinson  &  Mann  (now  Mann 
&  Wilson).  Promotion  to  a  higher  posi- 
tion soon  followed.  In  1882  he  was  made 
a  special  agent,  and  his  initial  work  very 
quickly  indicated  strength  and  adaptabil- 
ity in  this  line  of  labor. 

In  1884  Mr.  Xiebling  went  with  the 
Commercial  Union  as  special  agent  and 
adjuster,  and  has  continued  in  the  service 
of  that  company  ever  since.  From  1888 
until  last  fall  he  had  general  supervision 
of  the  Commercial  Union  for  the  Pacific 
Northwest,  and  contributed  very  materi- 
ally to  the  building  up  of  the  company's 
handsome  business  in  that  field. 

A  little  over  eight  months  ago.  in  Oc- 
tober, 1897,  Mr.  Xeibling  was  called  to 
the  San  Francisco  office  to  assist  Manager 
Mullins.  On  the  28th  of  May  Manager 
Mullins  appointed  him  assistant  manager, 
the  appointment  being  subsequently  con- 
firmed by  cable  from  the  head  offices. 

Assistant  Manager  Xiebling  is  now  in 
charge  of  the  business  of  both  companies 
on  this  Coast,  during  the  absence  of 
Manager  Mullins.  who  is  in  Europe. 

Mr.  Xiebling  has  not  only  earned  this 
promotion  by  long,  faithful  and  able  serv- 
ice, but  he  is  exceptionally  well  fitted  for 
the  position  by  experience  and  executive 
ability.  He  is  a  hard  worker,  a  close  ob- 
server and  a  conservative  underwriter. 


The  Manchester,  Caledonian  and  American  Com- 
bination. 

Until  quite  recently  the  Pacific  depart- 
ment of  the  Caledonian  and  Manchester 
reported  to  the  home  offices,  and  not  to 
the  United  States  branches.  This  ar- 
rangement, of  course,  did  not  facilitate 
the  rapid  handling  of  business,  and  it 
was  not  altogether  satisfactory-  at  either 
end  of  the  line   of  communication. 

When  Manager  Edwards  was  in  Xew 
York  last  fall  the  subject  was  discussed 
and  it  was  decided  that  it  would  be  to  the 
interest  of  all  concerned  to  effect  a 
change,  whereby  the  Pacific  depart- 
ment reported  to  the  American  managers 
of  the  two  British  offices.  The  new  ar- 
rangement has  proved  more  satisfactory 
to  all  parties  concerned. 

Manager  Post  of  the  Caledonian  and 
Manager  Wensley  of  the  Manchester  vis- 
ited the  Coast  last  month  to  familiarize 
themselves  with  the  new  district  added 
to  their  departments.  They  returned 
home  via  Portland  and  the  Sound,  and 
took  a  look  at  the  Xorthwest  country. 

While  in  San  Francisco  Messrs.  Wens- 
ley  and  Post  examined  the  business  of  the 
Coast  department,  and  were  joined  by 
President  Harris  of  the  American  of  Xew 
Jersey,  who  has  been  visiting  California 
for  some  time.  The  gentlemen  express 
themselves  as  well  pleased  with  the  re- 
sults of  their  investigations.  They  have 
also  given  Manager  Edwards  an  assistant 
manager.  The  appointment  of  Mr.  Con- 
roy  to  this  position  is  related  elsewhere. 

The  visiting  representatives  of  the  sev- 
eral companies  comprising  the  depart- 
ment are  also  of  the  opinion  that  this 
valuable  field  should  be  cultivated  thor- 
oughly, and  thev  have  instructed  Man- 
ager Edwards  to  increase  his  field  force, 
and  in  accordance  with  these  instinic- 
tions.  George  A.  Crux  and  Chas.  R.  Gil- 
bert have  been  appointed  special  agents, 
and  two  additional  men  will  soon  l)e  named 
and  sent  into  the  field.  Mr.  Crux  is  a  cap- 
able man.  who  has  been  employed  in  the 
office  for  several  years,  and  was  for  sev- 
eral years  employed  in  the  compact  office. 
Mr.  Gilbert  is  well  known  as  manager  of 
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the  Board  of  Underwriters  for  the  Mon- 
tana district,  where  he  has  made  many 
friends.  R.  DeLappe,  who  has  been  with 
the  office  a  number  of  years,  will  be  re- 
tained in  central  California.  Mr.  Crux 
will  take  Mr.  Hewitt's  place  in  the  Pa- 
cific Northwest,  witli  headcjuartors  at 
Portland.  Mr.  Gilbert  will  look  after  the 
interests  of  the  agency  in  southern  Cal- 
ifornia and  Arizona. 


Pacific  Mutual  Chang:e  of  Offices. 

The  general  offices  of  the  Pacific  Mu- 
tual Life  Ins.  Co.  have  been  removed  from 
the  second  to  the  first  floor  of  the  com- 
pany's building,  on  the  northeast  corner 
of  Montgomery  and  Sacramento  streets, 
San  Francisco.  The  industrial  depart- 
ment will  occupy  all  the  second  floor,  and 
the  executive  departments — the  offices  of 
President  Moore,  Vice-President  Beaver, 
Secretary  Patton,  Medical  Examiner  Clu- 
ness,  Actuary  Gould,  Suijerintendent  Hig- 
gins  and  the  board  of  directors — will 
occupy  all   the  third  floor. 

The  main  floor,  to  which  access  is  had 
from  the  sti-eet  by  broad  stone  steps,  is 
being  fitted  up  in  handsome  style.  The 
main  offices  of  the  life  and  accident  de- 
partments will  take  up  the  greater  part 
of  the  floor  area,  but  Assistant  Secretary 
Marks  will  have  a  fine  office  to  the  right 
of  the  entrance,  and  General  Agents  Kil- 
garif  &  Beaver  will  have  an  equally  fine 
office  to  the  left,  with  an  agents'  office  in 
the  rear. 

Acknowledgfements. 

Anything  not  worth  an  acknowledgement  is 
not  worth  sending. 

Proceedings  Ins.  Institute  of  Victoria :  Mc- 
Carron,  Bird  &  Co.,  Melbourne.  Contains  in- 
teresting and  valuable  papers  on  life,  fire  and 
marine  insurance,  to  the  extent  of  150  pages. 
We  make  some  quotations  elsewhere. 

We  have  received  from  the  secretary  of  the 
British  Fire  Prevention  Committee,  several 
of  their  very  interesting  and  useful  publica- 
tions, among  them  a  paper  by  Edwin  O.  Sacho, 
on  the  Paris  Charity  Bazaar  Fu'e,  that  ter- 
rible calamity,  happening  on  the  4th  of  May, 
1807,  and  causing  the  loss  of  124  lives.  This 
committee  is  composed  of  the  most  eminent 
architects  of  England. 


The  Pacific  Mutual  Life  has  issued  a  timely 
brot:hure  of  the  Philippine  Expedition,  giving 
ix)rtraits  of  Dewey  and  Merritt,  the  Olympia, 
the  transports,  the  camps  and  the  soldiers. 

Insurance  Directory  Baltimore  and  Wash- 
ington, Maryland,  Delaware  and  the  Virg)n- 
ias :  by  Jas.  H.  McClellan,  at  the  office  of  the 
Baltimore  Underwriter.  Price  one  dollar. 
Good,  clear  print,  good  paper,  giving  laws, 
statistics  and  much  serviceable  matter.  We 
learn  with  surprise  that  Baltimore  has  six- 
teen fire  insui'ance  companies,  and  yet,  unlike 
Chicago,  it  does  not  claim  to  be  an  insurance 
center. 

Colorado  Insui'ance  Report;  John  F.  Viv- 
ian, Dept.  Supt.  A  nice  looking  bound  book 
of  over  400  pages,  this;  creditable  to  the 
department  and  far  ahead  of  anything  ever 
produced  by  the  California  insurance  depart- 
ment. Gives  names  of  agents,  detailed  state- 
ments of  companies,  and  gain  and  loss  exhibit 
of  life  companies.  The  fire  premiums  of  Colo- 
rado are  still  about  $200,000  less  and  amount 
written  over  $3,000,000  less  than  in  1892. 

Plans  and  Specifications  for  Economical 
Dwellings,  Fai'm  Buildings,  Etc.  :  published 
by  the  Continental  Fii'e  Ins.  Co.,  jNew  York. 
A  copy  will  be  sent  to  any  property-owner 
who  intends  to  build  (and  will  insure  his 
property  in  the  Continental),  upon  written 
request  to  the  New  York  or  Chicago  office. 
Also  contains  proper  forms  of  contracts  with 
builders  and  architects.  Plans  are  for  dwell- 
ings costing  from  $.500  to  $2,500.    . 

"War  Risks,"  a  useful  and  timely  compila- 
tion by  Thrift  Pub.  Co.,  New  York.  Here  are 
some  suggestive  extracts:  The  Phoenix  of 
London  established  an  agency  in  New  York 
in  1805.  In  the  war  with  Mexico,  the  Nauti- 
lus, now  the  New  York  Life,  granted  a  per- 
mit to  a  surgeon  to  accompany  the  army  to 
Mexico,  for  an  extra  5  per  cent,  payment,  the 
permit  not  to  cover  death  from  battle.  This 
appears  to  have  been  the  only  "  war"  permit. 
In  1861  the  fire  companies  disavowed  any  lia- 
bility for  losses  resulting  from  the  war.  A 
prominent  Northern  life  office  announced 
that  it  could  not  insure  or  continue  a  policy 
on  the  life  of  any  one  in  actual  hostility  to 
the  government.  On  April  19,  18(51,  delegates 
from  sixteen  life  offices  met  and  resolved  that 
policyholders  should  be  permitted  to  enter 
the  army,  and  that  an  extra  premium  rate  of 
5  per  cent,  per  annum  upon  all  existing  pol- 
icies, north  of  34  degrees,  and  5  per  cent,  ad- 
ditional on  risks  incurred  for  locations  south 
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thereof.     The  New  York  Life  issued  the  first 
war  permit. 

Commissioner  Clnnie  is  a  Smooth  Article. 

According  to  a  New  York  paper — whose 
editor  is  old  enough  not  to  be  imposed 
upon  by  sleek  manners — Commissioner 
Clunie  is  in  New  York  city,  and  has  made 
"a  favorable  impression"  on  the  man- 
agers of  fire  offices  he  has  visited. 

This  reminds  us  of  a  story  of  a  pleasant 
mannered,  oily  little  man  who  was  a  pas- 
senger on  a  pullman  cr'ossing  the  conti- 
nent. He  was  not  very  prepossessing 
looking.  He  was  bald  and  short  and 
looked  somewhat  like  the  typical  Jesuit 
in  the  "Wandering  Jew."  But  presently 
he  made  a  "very  favorable  impi-ession. " 
All  the  passengers  liked  him,  and  the 
ladies  said  he  was  "such  a  nice  man." 
The  little  man  was  so  accommodating, 
and  told  so  good  stories,  and  was  so  po- 
lite, that  the  cast  in  his  eye  was  forgot- 
ten and  the  first  snake-like  impression 
soon  woi'e  off.  But  alas  for  the  trust- 
worthiness of  "favorable  impressions." 
On  the  morning-  before  reaching  the  West- 
ern city,  which  was  the  destination  of  the 
entire  party,  the  polite  little  man  did  not 
show  up.  The  porter  found  nobody  in 
his  berth.  Simultaneously  it  was  discov- 
ered that  every  passenger  had  been 
robbed  of  all  valuables.  Watches,  rings, 
diamonds  and  coin  had  been  taken! 

Commissioner  Clunie  has  visited  the 
offices  in  New  York  and  has  made  a  "fa- 
vorable impression."  But  lookout!  He 
also  made  a  favorable  impression  on  Henry 
Sutliff  of  San  Francisco  and  was  made 
his  assignee.  Clunie  tried  to  cheat  him 
and  his  creditors,  as  set  forth  in  the  de- 
cision of  the  California  supreme  court, 
printed  in  the  May  Coaat  Review. 

Commissioner  Clunie  also  made  a  good 
impression  on  the  probate  judge  of  San 
Francisco,  and  was  appointed  adminis- 
trator of  an  estate,  which  he  afterwards 
tried  to  rob. 

Satan  made  a  favorable  impi'ession  on 
Eve.  But  Eve  was  unsophisticated,  which 
the  underwriters  of  New  York  are  not. 

Clunie  is  "  a  smooth  article. "   So  i§  the 


deadly   copperhead,  a  red   viper  lying  in 
wait  for  the  unsuspecting. 

It  is  not  creditable  to  the  ' '  literacy ' '  and 
good  sense  of  P^astern  underwriters  and 
editors  that  they  for  a  moment  allow 
themselves  to  be  "favorably  impressed  " 
by  a  man  with  the  i^ecord  and  ill-con- 
cealed designs  of  this  fellow  Clunie. 


To  Our  Exchanges. 

No  insurance  editor  who  reads  the  case  of 
Sutliff  V.  Clunie,  May  Coast  Review,  pajje  260, 
can  honestly  say  one  word  in  defense  of  the 
notorious  defendant,  unless  a  fellow-feeling 
makes  him  wondrous  kind. 


Death  of  Maiiag:er  Wm.  Bell. 

William  Bell,  joint  manager  with  William 
Wood  of  the  United  States  department  of  the 
Palatine  Insurance  Co.,  died  suddenly  at 
Orange,  N.  J.,  on  June  1.  An  autopsy  was 
held,  and  the  verdict  of  the  physicians  was 
"acute  gastro  enteritis,  probably  from 
ptomaine  poisoning."  It  is  supposed  that  Mr. 
Bell  had  eaten  fish  containing  ptomaine  poi- 
son, but  other  members  of  the  family,  who 
did  not  fall  ill,  also  partook  of  the  fish.  Mr. 
Bell  was  ill  only  a  little  over  two  days,  leav- 
ing the  office  Saturday  in  good  health,  with 
plans  for  the  holiday.  The  announcement  of 
his  sudden  death  was  therefore  a  great  shock 
to  his  associates. 


Silly   Claims  of  Commissioner   Clunie   of  Cali- 
fornia. 

Mr.  Clunie  says  that  mutual  life  insurance 
companies,  with  hundreds  of  millions  of  assets 
and  tens  of  millions  of  surplus,  do  not  meet 
with  the  requirements  of  the  law  unless  they 
have  1200,000  paid-up  capital;  that  he  has  a 
right  to  know  who  the  beneficiaries  of  the  in- 
sured are,  and  how  much  insurance  they 
carry;  that  he  has  a  right  to  pi-y  into  the 
fire  insurance  affairs  of  individuals  also;  that 
foreign  and  Eastern  companies  must  keep  in 
San  Francisco  a  daily  record  of  stock  trans- 
fers; that  foreign  companies  must  pay  up  all 
their  subscribed  capital,  though  they  have 
millions  of  paid-up  capital,  in  order  to  compete 
on  equal  terms  with  California  companies; 
that  the  i-etaliatory  law  makes  other  States 
legislate  for  California;  that  every  Eastern 
tax  on  all  companies  (not  merely  "excess 
tax,"  as  our  law  reads)  must  be  paid  here  by 
such  companies;  that  even  if  the  Eastern 
State  does  not  collect  such  taxes,  but  has 
authority  to  do  so,  he  mu.9t  collect  such  taxes 
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from  the  companies  from  such  State;  that  a 
law  declared  unconstitutional  by  the  supreme 
court  is  nevertheless  in  force ;  that  bonds  for 
nominal  sums  to  secure  nominal  fees  are  not 
satisfactory  "in  substance,"  though  signed 
by  millionaires;  and  he  advances  other  like 
ridiculous,  technical  and  disgraceful  conten- 
tions which  no  sane  honest  man  will  defend. 


Onr  War  Bulletins. 

VIA  OUR   SPECIAL  LEASED   WIRE. 

Blanco  doesn't  seem  to  Havana  chance. 
Our  circulation  is  the  largest  on  earth. 
That  Cadiz  fleet  was    not   Cervera   dangerous, 
after  all. 

The  article  on  Cuba  in  the  Kevieiv  of  Bevien-s  for 
May,  1897,  is  a  whole  book  in  itself. 

It  looks  as  if  the  only  thing  the  Spaniard  can 
lick  is  his  chops.    And  he  gar-lies  those. 

Terrible  I  the  wind  blew  up  the  harbor,  and  ever 
since  then  the  soldiers  have  been  picking  up  shells 
on  the  beach. 

"Hobson's  choice"'  has  a  new  meaning  now_ 
And  there  were  4,000  brave  men  in  Sampson's  fleet 
who  volunteered  to  go  with  Hobson. 

Strange,  isn't  it,  or  is  it,  that  the  men  and  yellow 
editors  and  congressmen  who  shouted  loudest  for 
war  were  not  the  first  to  volunteer"? 

This  is  a  war  between  a  country  having  the 
highest  average  life  insurance  per  capita  and  a 
country  having  the  lowest  average  among  civilized 
peoples. 

A  patriotic  school-girl  surprised  her  friends  the 
other  day  by  saying  that  she  was  sorry  that  war 
had  been  declared.  She  explained  that  she  was 
sorry  because  it  would  make  more  history  for  her 
to  study. 

New  York,  June  14.— Gen.  Brown  Jones  Smith, 
veteran,  retired,  says  the  delay  in  gettmg  the  vol- 
unteers into  working  condition  is  not  so  great  as  in 
1861.  It  takes  time  to  create,  equip,  and  drill 
"  raw  levies  "  of  ^50,000  men. 

Gushing  and  Hobson !  naval  heroes  both ;  the 
one  from  the  North,  the  other  from  the  South— with 
brave  followers— who  went  straight  into  the  jaws 
of  death.  Such  heroic  deeds  stir  the  hearts  of  men 
the  world  over. 

Blarney  Stone  P.  O.,  June  12.— Col.  Alson  Old,  the 
distinguished  joui'nalist,  delivered  a  patriotic  war 
speech  from  the  top  of  a  whisky-barrel  to-day. 
His  protest  against  an  increase  of  the  tax  on 
whisky  and  his  contemptuous  reference  to  the  sea- 
board cities'  appeals  for  protection  from  a  fleet 
which  dares  not  cross  the  Atlantic,  were  greeted 
with  yells  of  applause.  An  auditor  who  asked  the 
colonel  if  he  owned  any  property  in  a  seaboard  city 
was  thumped  and  hustled  away  before  the  colonel 
cpuld  get  a  bead  on  the  insolent  fellow. 


The  Spaniard  is  a  good  bull  fighter,  but  he  seems 
to  be  a  very  poor  '•  pig"  lighter. 

The  Washington  red-tape  factory  is  said  to  be 
turning  out  a  big  lot  of  flrst-class  goods. 

The  manual  governing  the  rejection  of  recruits 
contains  a  list  of  over  200  physical  and  mental 
defects. 

The  marine  offices  are  writing  an  enormous 
amount  of  war  business.  Whether  it  pays  or  pains 
will  be  decided  later  on. 

Our  Monroe  doctrine  being  opposed  to  interven- 
tion in  Cuba  by  a  European  nation,  it  has  long  been 
the  duty  of  the  United  States  to  put  an  end  to 
Spanish  cruelty  in  the  unfortunate  island. 

Tampa,  Fla.,  June  11.— The  enterprise  of  the 
Coast  Jieview  is  much  appreciated  here.  Its  war 
bulletins  first  notified  the  generals  commanding 
that  they  are  expected  to  invade  Cuba  at  an  early 
day. 

It  will  surprise  our  readers  to  be  told  that  the 
Mugwump  college  president's  address  in  opposi- 
tion to  the  war  is  almost  an  exact  copy  of  a  speech 
made  by  an  American  "tory"  against  the  Revolu- 
tionary war. 

Washington,  D.  C,  June  10.— The  enterprise  of 
the  Coast  Revieiv  is  praised  on  every  side.  Prom- 
inent officials  admit  that  the  administration 
depends  on  its  telegiams  for  information  of  the 
progress  of  the  war. 

We  have  two  dispatch  boats  in  Cuban  waters  and 
one  in  Manila  bay.  The  slowest  makes  280  miles 
an  hour.  With  this  speed  and  valorous  reporters 
ready  to  die  for  the  greatest  paper  on  earth,  we 
are  able  to  give  war  news  34  seconds  ahead  of  our 
loathsome  contemporaries. 

French  insurance  papers  are  damning  us  with 
hard  speech.  We  Americans,  according  to  these 
journals,  are  braggarts,  liars  and  cowards.  On  ihe 
sea  we  win  victories  over  wooden  ships,  on  land  we 
kill  "  a  mule  grazing  while  thinking  of  her  mate  !'' 
Having  exterminated  all  the  Indians,  we  savages 
have  begun  to  exterminate  the  Latins.  Spain  is 
"great  and  generous":  America  is  "brutal  and 
unprincipled."  The  moral  whereof,  bluntly  ex- 
pressed, is.  Let  us  Frenchmen  remain  powerful  and 
keep  our  money,  by  buying  nothing,  certainly  not 
life  insurance,  from  these  base  and  hypocritical 
Americans.  This  French  ebullition  is  as  entertain- 
ing as  a  comic  opera.  Don  Quixote's  descendants 
have  spread  beyond  the  Pyrenees. 

BY  JOSH. 


A  Roanoke,  Va.,  agent  so  offended  his  office-boy 
that  the  latter  struck  him  from  behind  with  a  ham- 
mer, crushing  the  skull. 


White  people  can  become  acclimated  in  the 
tropics.  Heat  and  moisture  are  not  the  direct 
cause  of  any  tropical  di.sease.  Tropical  diseases 
are  nearly  all  microbic  and  therefore  largely  pre- 
ventable. Therefore  let  us  reason  together  and 
hold  fast  to  that  which  is  good.  Who  said  Philip- 
pine"? 


B4(> 
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Albert  F.  Gartner,  Special  A^ent  for  the  Home. 

The  subject  of  this  brief  sketch,  whose 
portrait  accompanies  this  issue  of  the 
Co((.N'f  lievieu;  Albert  F.  Gartner,  is  a  well 
known  special  agent,  who  for  the  past 
sixteen  years  has  been  doing  field  work 
for  the  Home  and  Phoenix.  Mr.  Gartner 
is  about  39  years  old,  and  began  insurance 
woi"k  at  the  early  age  of  19,  in  New  York. 

In  1882  young  Gartner  came  to  San 
Francisco  and  joined  the  Pacific  depart- 
ment of  the  Home  and  Phoenix.  On  No- 
vember 1,  1883,  he  was  appointed  special 
agent  for  the  Northern  district,  then 
comprising  Oregon  and  Washington.  In 
the  following  month  he  opened  up  Idaho, 
which  was  added  to  bis  field.  Two  or 
three  years  later  Montana  also  was  added. 
The  entire  Northwest  field  was  virtually 
"planted  "  by  Special  Agent  Gartner,  who 
was  kept  pretty  busy  looking  after  the 
growing  interests  of  the  joint  companies 
in  that  prosperous  section. 

In  1889  the  series  of  astounding  confla- 
grations in  Washington  occurred.  Mon- 
tana was  therefore  added  to  the  Mountain 
district,  and  Mr.  Gartner  gave  much  of 
his  time  to  the  settlement  of  those  ex- 
traordinary losses.  He  adjusted  all  the 
conflagration  losses  of  his  companies  that 
year.  More  recently  he  has  been  em- 
ployed at  field  work  in  a  larger  area, 
embracing  the  Mountain  district  as  well. 
In  December  of  last  year  he  was  "called 
in"  by  General  Agent  Magill,  to  assist 
him  in  the  office  in  San  Francisco. 

Mr.  Gartner's  twenty  years'  experience 
has  made  him  a  master  of  his  vocation, 
and  has  made  the  underwriting  field  of 
the  Pacific  West  as  familiar  and  complete 
as  to  details  as  a  well-conned  map.  A 
number  of  assistant  managers  and  gen- 
eral agents  were  educated  and  graduated 
in  field  work  under  Mr.  Gartner's  tuition 
during  his  sixteen  years  of  Coast  work. 

Vice-President  Snow  of  the  Home  of 
New  York  has  selected  Mr.  Gartner  for 
special  work,  with  liberty  to  choose  his 
own  title;  but  the  modest  title  of  "spec- 
ial agent,"  as  we  infer  from  the  card  be- 
fore us,  has  fully  met  the  wishes -of  the 
new  appointee  in  this  x'espect. 


Boston  Firm's  Letter  on  Insurance  and  Co-Insnr- 
ance. 

The  following  circular  letter  was  re- 
cently sent  out  by  Brown,  Durrell  &  Co. 
of  Boston: 

The  fires  that  are  frequently  occurring  in 
the  premises  of  our  customers,  as  well  as  our 
constant  inquiries  among  our  customers,  con- 
vinces us  that  very  many  fail  in  giving  proper 
consideration  to  tlie  matter  of  insurance. 
Only  a  small  proportion  of  buyers  ai'e  so  situ- 
ated as  to  paj'  spot  cash  or  even  avail  them- 
selves of  the  ten  days'  discount,  and  yet  we 
have  verj'  few,  if  anj^,  customers  in  whom  we 
have  not  suEdcient  confidence  to  sell  them 
such  amounts  as  their  needs  require. 

We  believe  in  our  friends  and  customers 
and  rely  fully  as  much  on  their  business  abil- 
ity and  honest  intentions  as  on  their  financial 
responsibility,  but  insurance  and  credit  are 
inevitablj'  allied,  and  the  lack  of  insurance, 
or  not  enough  insurance,  means  curtailment 
of  credit.  This  leads  us  to  say  that  Avithin  a 
few  years  the  insurance  companies  have  by  a 
unanimous  agreement  put  into  all  policies 
covering  on  merchandise  a  new  condition 
known  as  the  "80  per  cent,  co-insurance 
clause."  This  clause  provides  that  in  the 
event  of  a  loss  the  adjustment  will  be  made 
on  the  basis  of  there  being  an  insurance  car- 
ried and  in  force  equal  to  SO  per  cent,  of  the 
value  of  the  property  insured.  It  is  evident 
to  us  that  very  few  have  fully  understood  the 
effect  of  this  clause  or  have  taken  it  fairly 
into  account  in  deciding  on  the  amount  of  in- 
surance. It  may  help  you  to  an  understand- 
ing of  it  to  say  that  if  you  have  an  insurance 
equal  to  SO  per  cent,  of  the  value  of  the  prop- 
erty insured,  then  the  clause  has  absolutely 
no  effect  in  case  of  loss,  or  if  the  pi'operty 
insured  is  absolutely  and  wholly  destroyed, 
leaving  no  value  whatever,  then  the  clause 
has  no  effect  whatever. 

On  the  other  hand,  if  you  have  a  partial  loss, 
the  effect  of  the  clause  may  be  illustrated  as 
follows,  viz : 

Total  actual  value  of  the  propertyjnsured    .  $40,000 
80%  of  this  value  is 32,000 

the  amount  that  should  be  carried. 
Amount  of  insurance  placed  amounts  to  but  $25,000 

which  is  $7,000  short. 

Now,  supposing  you  have  a  loss  of  .?10,000. 
Your  insurance  is  ^7,000  short,  consequently 
the  $32,000,  proper  insurance,  has  to  pay  the 
$10,000  loss,  figuring  $.312.50  to  each  $1,000. 
The  insurance  companies  pay  on  825,000  the 
amount  of  their  policies,  $7,813. .7O,  and  you  are 
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Special  and  Adjuster,  Pacific  Northwest, 
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co-insurer  on  the  $7,000  short  insurance,  and 
on  that  basis  pay  $2, 1^~  50.  In  other  words, 
you  i-eceive  out  of  your  $10,000  loss  the  sum 
of  $7,812.50,  and  are  oblij^ed  to  count  as  an  ad- 
ditional loss  the  $2,187.50  on  account  of  not 
being  insured  up  to  the  SO  per  cent,  of  the 
value  of  your  stock,  and  this  occurs  perhaps 
from  a  desii-e  to  save  the  premium  on  the 
$7,000.  We  assume  that  the  average  i-ate 
paid  by  all  our  customers  would  be  about  1% 
per  cent.,  which  on  $7,000  would  amount  to 
$105  each  year,  and  you  can  see  the  loss  would 
eat  up  the  saving  for  nearly  20  years.  Let  us 
urge  upon  you  as  of  the  utmost  business  im- 
portance the  necessity  of  carrying  an  adequate 
amount  of  fii'e  insurance  in  strictly  good  com- 
panies and  under  forms  of  policies  carefully 
and  properly  prepared. 


Batterson  to  McN.vll. — Now  jou  are 
playing  the  part  of  Saul  among  the  pi-ophets, 
by  telling  us  that  we  "will  either  paj'  the 
amount  you  demand  in  a  very  short  time,  or  at 
the  end  of  a  lawsuit."  This,  then,  is  what 
you  call  "gentlemanly"  correspondence; 
given  to  the  reporters  before  mailing,  and 
wholly  neglecting  to  inform  me  under  what 
chapter  and  section  of  your  statutes  I  can  find 
the  authority  for  your  demands.  When  you 
give  me  that  information,  which  is  your  mau- 
ifest  duty  as  a  public  official,  I  will  be  pre- 
pared to  answer  whether  we  will  deal  with 
the  law  or  the  prophets.  If  it  be  so  that  you 
are  competent  to  forecast  the  future,  and  tell 
now  what  the  "end  of  a  lawsuit"  will  be, 
you  can  command  a  much  better  clientage 
as  a  fortune  teller  than  you  ever  did  as  a 
lawyer. 

Flag  Day. — June  14  was  the  121st  anniver- 
sary of  the  "birth  of  the  flag."  So  many  flags 
are  kept  flying,  in  honor  of  victorj'  and  of  the 
presence  of  15,000  volunteers,  in  San  Fran- 
cisco, that  the  additional  display  in  honor  of 
the  day  could  hardly  attract  attention.  Our 
beautiful  National  emblem  has  far  more  mean- 
ing than  that  of  any  other  country.  The  three 
coloi's  represent  the  trinity  of  liberty;  the 
stars  in  the  blue  field  ai'e  the  States  forming 
the  indissoluble  Union  ;  the  thirteen  stripes 
represent  the  original  thirteen  Colonies, 
which  united  in  an  eight-years'  struggle 
that  ended  in  independence  and  perfect 
solidarity. 

Manager  Letton,  replying  to  Manager 
Chard's  criticism  of  his  proposition  for  a  com- 
pensation committee,  says  the  issue  has  been 


misunderstood.  He  recognizes  that  non-union 
companies  would  reduce  commissions  if  the 
union  companies  did,  but  says  that  is  not  the 
point  at  all.  He  reiterates  that  if  the  non- 
union companies  once  became  impressed  with 
the  idea  that  their  highest  commission,  no 
matter  at  what  figure,  would  be  met  by 
union  companies,  they  would  readily  agree  to 
some  uniform  basis  of  compensation. 


The  provisions  of  the  New  York  standard 
fire  insurance  policy,  relating  to  the  cancella- 
tion of  a  policy  at  the  instance  of  the  com- 
pany, requires  that,  in  addition  to  giving  the 
five  days'  notice  the  company  must  return  or 
tender  the  unearned  premium,  in  order  to 
effect  a  cancellation ;  and  a  notice  that  the 
unearned  premium  will  be  returned  by  an 
agent  of  the  company  is  not  equivalent  to 
such  return  or  tendei*.  Judgment  (Super.  N. 
Y.  1895)  32  N.  Y.  S.  16(5;  11  Misc.  Rep.  20, 
affirmed.— Tisdell  v.  N.  H.,  49  N.  E.  664,  155 
N.  Y.  16;H.  

The  Travelers  loses  about  every  case  in 
court.  The  Connecticut  supreme  court  has 
just  affirmed  the  decision  of  the  lower  court  in 
the  case  of  resisted  tax  on  stock  of  non-res- 
idents. The  company  lost  in  the  Wisconsin 
courts,  in  the  suit  bi'ought  by  the  insurance 
commissioner.  In  the  three  accident  cases  re- 
ported in  the  Ma3'  Con.sf  Review,  in  all  which 
the  Travelers  was  defendant,  the  company 
lost.  Does  the  management  resist  claims 
from  habit,  or  is  it  ill  advised  ?  For  the  sake 
of  the  reputation  of  accident  insurance,  it  is 
to  be  hoped  that  there  will  either  be  a  change 
of  habit  or  of  legal  advisers. 


From  ads  in  our  estimable  Transatlantic 
contemporary,  Auualeit  des  Gesainteti  Vcrsicher- 
iiugswesens,  which  erscheint  jeden  Donners- 
tag,  we  extract  the  following  sample  company 
names:  Iduna  Lebens,  Pensions  und  Leib- 
renten  Versicherungs  Gesellschaft,  Nord- 
stern  Unfall  und  Aeters  Versicherungs  Aktien 
Ges.,  Frankfurter  Lebens  Ver.  Ges.,  Schwei- 
zerische  Unfallversicherungsaktiengesell- 
schaft,  Janus  Lebensundpensionsversicher- 
ungsgesellschaft,  Aktiebologet  Sjo  assurans 
Kompaniet,  Keichsflei  schbescheru  und 
Schlachtviek  Ver,  Wurtemburgische  Privat- 
feur  V.  G.,  Deutsche  Militardieust,  Ver  An- 
stalt,  und  so  weiter. 


Nottingham,  Eng.,  is  going  to  insure  its 
citizens  against  fire,  but  is  soi'ry  for  the  un- 
derwriters. 
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The  Fidelity  &  Deposit  Company's  Hundred  Thousand 
Dollar  Bank  Check. 


The  Widber  Bond  is  Paid  by  the  Fidel- 
ity &  Deposit  Company. 


I'AM)    TO   THE   CITY    OK    SAN    KUAN('ISCO   LAST    WEEK    FOR 
LOSS   BY    THEFT. 


YmaOilTYOJOMNVaHHl 


LAUOEST  Sl'HETY   BOND  EVEU  PAID. 

Ever  since  it  became  known  that 
Treasurer  Widber  of  San  Faancisco 
was  a  defaulter  to  the  amount  of 
about  $118,000,  his  bond  company, 
the  Fidelity  &  Deposit  of  Baltimore, 
has  been  ready  to  paj'  the  hundred 
thousand  which  it  had  guaranteed 
to  the  city  in  the  event  of  the  defal- 
cation of  its  bonded  servant  Widber. 
But  though  the  liability  of  the  com- 
pany might  not  be  disputed,  it 
seemed  well  to  settle  one  or  two 
doubtful  points  regarding  municipal 
law  and  salvasce  from  the  defaulter's 
estate.  It  was  therefore  agi-eed 
between  the  company  and  the  city 
officials  that  a  test  case  shouid  be 
made,  limited  to  the  superior  court. 
Judge  Belcher  ruled  that  a  pi'o- 
vision  of  law  for  the  counting  of 
public  money  at  stated  intervals  is 
for  the  protection  of  the  public  and 
not  for  the  protection  of  bondsmen; 
that  it  is  of  no  consequence  whether 
or  not  the  counting  officials  were 
derelict.  Sureties  cannot  rely  on 
law  requiring  such  counting.  It  is 
the  presumption  of  the  law  that 
official  duty  has  been  regularlj'  pex*- 
formed. 

The  company,  under  the  circum- 
stances, could  not  expect  any  other 
decision  from  our  local  courts,  and 
were  prepared  for  it,  as  indicated 
by  the  immediate  payment  of  the 
$100,000  bond,  with  $816  interest. 
We  print  herewith  a  fac  simile  of 
this  large  check,  signed  by  General 
Agent  Frank  Gilbert.  It  is  certainly 
a  curiosity  in  fidelity  insurance. 

In  writing  so  large  a  risk  the 
Fidelity  &  Deposit  Company  relied 
on  the  probable  limitations  as  to 
loss  imposed  by  the  law  requiring 
monthly  counting  of  city  funds.  It 
is  admitted  that  the  city  officials 
were  derelict  in  the  discharge  of 
this  duty.  Widber  took  advantage 
of  this  fact.  His  stealings  covei-ed 
many  months,  even  preceding  the 
writing  of  the  bond.  The  company, 
as  it  transpires,  really  assumed  the 
risk  of  shortage  of  many  months  in- 
stead of  a  single  month,  for  the  coin 


Tne   Coast  T{eview. 


349 


in    the    treasury  was   never  actually  counted 
by  the  city  oflicials,  as  the  law  requii-es. 

A  higher  court  mig^ht  have  overruled  Judge 
Belcher,  but  the  Fidelity  &  Deposit  Com- 
pany was  not  disposed  to  be  tecVinical  nor  to 
repudiate  a  claim  which  it  might  be  bound  in 
equity  though  not  in  law  to  pay.  The  pay- 
ment of  the  big  claim,  the  legality  of  which  is 
doubtful  to  say  the  least,  is  a  feather  in  the 
cap  of  the  management,  and  will  strengthen 
the  company  wherever  the  facts  are  made 
known. 


Items. 

— Aluminum  hats  are  in  favor  among  firemen. 

— The  Continental  is  paying  the  salaries  of 
employes  gone  to  the  war. 

— Wicked  Runck  of  Sin-sin-naughty  actually 
pretends  that  he  can  vindicate  himself. 

— Six  francs  per  million  francs  insured  is  the 
tax  French  companies  must  pay  toward  the 
support  of  fire  departments. 

— How  much  protection  did  State  supervision 
give  policyholders  of  the  Lincoln  Fire,  Guar- 
antors Finance  and  the  wildcat  London  Fire 
Office  i 

— Manager  Bowers  of  the  North  British  has 
been  elected  chairman  of  the  executive  com- 
mittee of  the  National  Board  of  Fire  Under- 
writers. 

— Chicago  had  5,326  fires  in  1897,  destroying 
$2,273,355  property  values.  The  department 
has  87  steam  fire  engines,  2  water-towers  and 
4  fire-boats. 

— It  begins  to  look  as  if  the  Mutual  Reserve 
Fund  would  have  to  "pass  the  hat"  in  a  num- 
ber of  foreign  companies  to  make  both  ends 
meet  in  the  United  States. 

— New  York  is  a  broker's  paradise,  if  there 
is  any  money  in  40  per  cent,  commission 
on  business  written  at  5  cents  and  10  cents. 
As  usual  the  bi'okers  are  responsible  for  the 
war. 

— Fire  losses  are  still  decreasing  in  the  United 
States,  and  rates  are  being  trimmed  accord- 
ingly. At  this  rate  the  total  for  1898  won't 
exceed  $100,000,000  and  the  underwriters  won't 
make  a  dollar. 

—Chicago  is  to  have  a  new  fire-boat,  costing 
$50,000.  It  is  to  have  a  pump  which  can  throw 
9,000  gals,  of  water  a  minute.  The  details  of 
the  wine-closet  and  the  accomodations  for  the 
politicians  ai'e  lacking. 


— The  Drouh  building  explosion  case  in  Cin- 
cinnati has  been  decided  in  favor  of  defend- 
ant companies.  A  gasoline  tank  exploded  and 
fire  followed. 

— A  Massachusetts  valued  policy  bill  is  en- 
titled "A  Bill  to  Prevent  Overinsurance." 
The  wild  and  woolly  Easterners  in  the  hou.se 
promptly  passed  this  measure  in  the  interest 
of  fraud,  arson  and  murder. 

— Fire  broke  out  in- the  mi.\ing-room  of  a  cotton 
factory  at  Bolton,  Eng.,  caused  by  a  hard  sub- 
stance in  a  beater.  The  burning  cotton  was 
carried  into  the  loose  mixing,  but  the  prompt 
work  of  a  single  sprinkler  extinguished  the 
flame. 

— New  York  fire  offices  now  close  at  four  week 
days  and  at  one  Saturdays.  If  the  rate  war 
continues  long,  many  of  them  will  close  for 
good,  and  the  rest  of  them  might  as  well  close 
at  one  o'clock  every  day.  Writing  business 
three  years  at  cut  rates  soon  makes  business 
dreadfully  quiet. 

— If  you  read  a  book  that  gives  you  pleasure 
why  should  you  not  thank  the  author  ?  If  you 
hear  a  good  play,  you  clap  the  actors!  Quite 
right.  Any  man,  whether  author,  actor,  or 
agent,  can  work  much  better  if  he  gets  a  bit 
of  honest  praise  occasionalh*.  The  lot  of  an 
editor  is  by  no  means  so  easy  as  some  men 
suppose.  — Business. 

— What  is  the  Matter  With  the  Fire  Associa- 
tion ? — And  now  comes  the  Fire  Association  of 
Philadelphia,  and  from  its  own  attaches  sup- 
plies sundry  officials  as  follows:  Its  own  pres- 
ident, Mr.  E.  C.  Irvin,  for  president  of  the 
National  Board;  its  special  agent,  Mr.  W. 
E.  Chapin,  for  vice-president  of  the  South" 
eastern  Tariff  Association  ;  its  Western  man- 
ager, Mr.  W.  H.  Cunningham,  for  chairman 
of  the  Governing  Committee,  and  from  the 
Philadelphia  Underwriters',  its  Southern 
manager,  Mr.  E.  S.  Gay,  as  president  of  the 
Southeastern  Tariff  Association,— and  doubt- 
less the  Fire  Association  would  say  as  the  old 
razor-strop  man  did,  "We  have  a  few  more 
left  of  the  same  sort." — Munititr. 


If  the  deceased  underwriter  looked  anything  lik- 
his  poorly  printed  picture  In  our  New  York  ex 
change,  it  is  no  wonder  the  poor  man  died.  The 
only  wonder  is  suggested  by  the  story  told  by  Lin' 
coin.  Two  very  ugly  men  met  each  other.  One 
said  to  the  other:  "I  have  always  said  that  if  I 
ever  met  a  man  homelier  than  myself  I  would  .shoot 
him."  The  other  man  looked  the  speaker  all  over 
carefully,  and  then  quietly  replied,  "Shoot!  If  I 
am  any  uglier  thau  you  are  I  want  to  die." 
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Special  Ag:ent  G.  C.  HoUoway. 

We  prt'sont  elsewliei-e  in  this  number  of 
the  Coa^t  licview  the  portrait  of  another 
of  the  appointees  of  Vice-President  Snow 
for  the  Home  of  New  York  in  this  field  — 
G.  C.  Holloway— also  an  employe  of  the 
recent  joint  agency.  For  the  the  past 
three  years  Mr.  Holloway  has  been  a 
member  of  the  ofiico  staff  of  the  Home 
and  Phoenix  agency  in  San  Francisco,  and 
he  therefore  begins  field  work  with  the 
advantage  of  an  office  experience. 

Mr.  Holloway  is  a  native  of  Ohio  and 
is  about  35  years  old.  He  was  graduated 
from  Ken  yon  College,  Gambler,  O.,  in 
1883,  and  from  the  Cincinnati  Law  School 
in  May,  1887.  For  several  years  he  prac- 
ticed law  in  that  city,  but  ill  health  per- 
suaded him  to  seek  a  milder  clime.  He 
came  to  the  Coast  in  the  winter  of  1894, 
and  entered  the  service  of  the  Home  and 
Phoenix  in  April,  1895. 

Mr.  Holloway 's  field  as  special  agent 
for  the  Home  will  include  southern  Cali- 
fornia and  Arizona,  with  headquarters  in 
Los  Angeles.  He  is  an  energetic  worker, 
and  the  Home  may  expect  satisfactory  re- 
sults from  his  department. 


Chips. 

— The  Coast  Review  Insurance  Chart  is  out. 

— Willard  O.  Waymaii  of  the  Merchants  has 
just  returned  from  an  Eastern  trip,  and 
brings  with  him  an  increased  territory. 

— The  Merchants  of  Newark  is  now  operating 
in  California,  Oregon,  Washington,  Idaho, 
Utah,  through  the  Pacific  department,  of 
which  G.  W.  McNear  is  general  agent  and 
Willard  O.  Wayman  manager. 

— The  Stockton  Harvester  Case. — This  famous 
case  was  last  month  finally  disposed  of  bj'  the 
supreme  court  of  California,  the  companies 
losing.  They  must  pay  the  ninety-odd  thou- 
sand. The  original  claim  was  about  35  per 
cent.  more. 

— The  attention  of  underwriters  everywhere 
is  specially  called  to  the  decision  of  the 
Supreme  Court  of  California  in  a  case  where 
A.  J.  Clunie,  now  insurance  commissioner, 
was  defendant.  It  does  not  appear  in  the 
California  reports,  for  reasons  which  the 
defendant  has  not  attempted  to  explain.  The 
report  was  xjrintedjin  the  Maj'  Coast  Review. 


— A.  A.  Bartow  has  been  appointed  manager 
for  the  Penn  Mutual  at  Tacoma,  Wash. 

— Arthur  C.  Thornton,  of  Portland,  special 
agent  for  the  Fireman's  Fund,  was  in  town 
last  week. 

—  Wm.  H.  Friend,  recently  secretary  of  the 
Sun  Ins.  Co.  of  California,  has  been  apjwinted 
postmaster  of  Oakland.  The  appointment  was 
confirmed  by  the  senate. 

— Manager  Munsell,  Jr.,  of  the  Mutual  Ben- 
efit Life  Ins.  Co.  of  New  Jersey  has  removed 
to  the  southwest  corner  of  California  and 
Montgomery  street,  where  he  has  a  handsome 
suite  of  five  offices  on  the  second  floor,  facing 
both  streets. 

— There  is  an  excellent  opportunity  for  a 
capable  and  successful  life  insui-ance  man,  as 
city  manager,  for  one  of  our  progressive  old 
line  companies.  The  right  man  will  be  paid  a 
guaranteed  salary.  Address,  Secretarj-,  care 
of  Codft  Review. 

— The  business  of  the  Penn  Mutual  in  Oregon 
and  Washington,  under  the  general  agency  of 
Sherman  &  Harmon,  Portland,  for  the  first 
four  months  of  1S',)8  shows  an  increase  in  new 
insurance  issued  of  ISO  per  cent  of  the  same 
period  last  year. 

— Morgan  Bros.,  genei'al  agents  for  Oregon, 
and  Arthur  P.  Johnson,  their  superintendent 
of  agencies,  for  some  years  connected  Avith 
the  Hartford  Life  &  Annuity,  have  contracted 
with  the  Penn  Mutual  in  the  general  agency 
of  Sherman  &  Harmon  at  Portland. 

— The  Mutual  Benefit  State  agency  for  Oregon 
and  Idaho  is  now  under  the  management  of 
Pickering  &  Adams,  with  the  general  office  in 
Portland.  Mr.  Pickering  was  formerly  State 
agent  for  the  company.  Mr.  Adams  has  been 
for  the  past  six  or  seven  years  cashier  of  the 
Massachusett.-*  Mutual  at  Seattle. 

— Manager  Mullins  sailed  for  Eui'ope  a  few 
days  ago,  and  will  there  join  his  wife  and 
daughter,  who  went  abroad  several  months 
ago.  Mr.  Mullins  will  enjoy  a  vacation  of 
probably  four  months'  duration.  For  nearly 
fifteen  years  Mr.  MuUins  has  been  en-gaged  in 
fire  underwriting  in  San  Francisco,  as  man- 
ager of  the  Coast  department  of  the  Commei- 
cial  Union,  and  latterly  as  manager  of  the 
Coast  department  of  the  Alliance  also.  He 
has  been  a  hard  worker,  and  has  done  good 
service  on  the  executive  and  other  committees 
of  the  Pacific  Insurance  Union  and  Board  of 
Fire  Underwriters. 


G.  C.    HOLLOWAV, 

Special    Agent    Southern   California    and    Arizona. 

Home  Insi'ranck  Company,  oi  New  ^■ork. 
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—The  People's  Mutual  Benefit  Ass'n  of  Ohio 
is  the  latest  failure.  It  owes  :S:;}7,()00  and  has 
little  or  nothing  wherewith  to  pay. 

— Dr.  Goo.  S.  Miller,  superintendent  of 
agencies  for  the  Pha>nix  Mutual  Life  Ins.  Co. 
of  Hartford,  recently  made  the  dxist  Review 
a  very  pleasant  call. 

— The  New  York  Life  has  i-educed  premium 
rates  on  annual  dividend  policies.  The  reduc- 
tion is  about  9  per  cent.,  on  ordinary  life, 
twenty  payment  and  twenty-j'ear  endow- 
ment. 

— The  California  insurance  department  office 
is  once  more  convenient  to  the  insurance  cen- 
ter, having  been  removed  from  up-town  to 
the  southwest  corner  of  Montgomery  and  Cal- 
ifornia streets. 

— The  Equitahlc  Record  for  June  is  a  war  num- 
ber, with  Old  Glory  in  colors,  and  a  picture  of 
Admiral  Dewej^'s  flag-ship  Olympia,  upon 
which  the  enemy's  fire  was  vainlj^  concen- 
trated in  Manila  bay. 

— Thos.  J.  O'Keeffe,  who  for  twenty-five 
years  has  served  as  book-keeper  for  the  gen- 
eral agency  of  the  New  England  Mutual  Life 
Ins.  Co.  in  this  city,  died  at  Livermore,  Cal., 
on  June  6th,  aged  53  years,  3  months. 

^The  Washington  Life  seems  to  have  fixed 
upon  a  war  charge  that  is  equitable  and  satis- 
factory to  all  concerned.  The  San  Francisco 
agency  under  management  of  Maj.  Day  has 
secured  a  good  business  amongst  army  officers. 

— It  is  estimated  that  for  the  coming  year 
$021,000  will  be  required  to  run  the  San  Fran- 
cisco fire  department.  The  items  are  as 
follows:  Salaries,  SW^.oOO;  pensions,  $13,000; 
running  expenses,  $.S0,000;  hose,  hydrants, 
etc.,  $b3,035;  leaves  of  absence,  $12,415;  re- 
lief fund,  $1,000. 

—The  Guaranty  Fund  Life  of  Chicago,  which 
took  over  the  business  of  the  defunct  Bankers 
Alliance  of  Los  Angeles,  has  kow-towed  to 
the  mikado  of  the  Colorado  insurance  depart- 
ment and  agreed  to  require  full  rates  of  the 
taken-over  (taken-iu)  policyholders  of  tlie  Los 
Angeles  concern. 

— What  a  banker  doesn't  know  about  life  in- 
surance would  fill  an  awfully  big  book;  but 
every  life  insurance  swindle  finds  the  en- 
dorsement of  bankers  easily  acqilired  and 
handy  to  have.  The  Bankers  Alliance  dead 
and  the  Western  Mutual  Life  living  have 
been  strongly  approved  by  bankers,  for  "man- 
agement," "plans"  and  "methods." 


— Manager  Lowden  of  the  Norwich  Union  has 
been  visiting  his  agents  in  the  Pacific  North- 
west. 

— Manager  Watt  of  the  Koyal  and  (^ueen  has 
returned  from  a  three  weeks  outing  in  the 
Yosemite  Valley. 

— There  is  talk  of  the  Hand-in-Hand  Fire  & 
Life  of  England  coming  to  this  country.  It  is 
a  big  plum,  having  $14,425,000  as.sets. 

— J.  B.  Levison,  marine  secretary  of  the  Fire- 
man's Fund,  has  returned  from  a  five  weeks' 
trip  to  the  principal  cities  in  the  East,  where 
he  was  looking  after  the  interests  of  the 
marine  department  of  his  company. 

— The  Covenant  Mutual  Life  of  St.  Louis  has 
been  weighed  in  the  balance  by  the  Missouri 
insurance  department  and  found  wanting  in 
no  respect.  The  only  fault  Examiner  Farris 
found  with  the  companj'  was  that  it  pays  too 
small  salaries ! 

— J.  W.  Dawson,  agency  secretary  of  the 
Pennsylvania  Fire  Insurance  Company,  is 
visiting  the  Coast.  This  is  Mr.  Dawson's 
first  visit  to  the  Pacific,  and  he  will  spend 
several  weeks  familiarizing  himself  with  the 
business  in  this  field. 

— Managers  Gutte  &  Frank  have  been  author- 
ized bj^  the  insurance  commissioner  to  trans- 
act business  in  California  for  the  Magdeburg 
Fire  Insurance  Company  of  New  York.  The 
Magdeburg  of  New  York  is  a  new  company 
with  $200,000  cash  capital. 

— According  to  a  floating  paragraph,  some  of 
the  wooden  churches  of  Norway  are  fully  ',uo 
years  old,  and  are  still  in  an  excellent  state  of 
preservation.  Their  timbers  have  successfully 
resisted  the  frosty  and  almost  Arctic  winters 
because  they  have  been  repeatedly  coated 
with  tar.  A  correspondent  suggests  that  this 
would  be  a  good  case  to  work  on,  for  deprecia- 
tion. 

—New  Cii.vuTEK  Wox.— A  majority  of  the 
voters  of  San  Francisco  who  voted  at  the  re- 
cent election  said  "yes"  to  the  proposed 
charter.  Certain  interests,  it  is  inferred 
from  their  newspaper  organs,  opposed  the  new 
charter,  and  it  is  feared  they  will  exert  a 
stronger  influence  in  the  legislature  which 
must  approve  it.  The  provisions  for  a  paid 
fire  department  ai'e  so  acceptable  to  under- 
writers and  other  good  citizens,  that  they 
will  join  us  in  the  hope  that  the  powers  at 
Sacramento  will  concede  San  Franciscans  the 
ability  to  conduct  their  own  affairs. 


33^ 


Tii6    Coast  T{eview. 


—Manager  J.  E.  Finnegan  of  the  Travelers 
has  I'etui'ned  from  a  visit  to  the  home  office  of 
his  company. 

— The  International  Registry  has  swallowed 
the  National  Registry,  and  issues  Pacific 
Mutual  Policies.  It  is  a  cash  registry  trans- 
action. 

— W.  W.  Hoagland  has  been  appointed  special 
agei\t  for  Royal  and  Queen  for  the  central 
California  district.  Mr.  Hoagland  was  assist- 
ant to  Special  Agent  Gilcrest  in  southern 
California,  and  his  promotion  fills  the  vacancy 
caused  by  the  resignation  of  Special  Agent 
Reynolds  who  goes  to  Chicago.  W.  Hoagland 
has  been  in  the  business  as  local  and  special 
for  many  years  and  is  an  earnest  worker. 
— On  the  twenty-second  of  this  month 
"Harry"  H.  Smith,  special  and  adjuster  for 
the  Union  Assurance  Society  and  the  Law 
Union  &  Crown,  will  be  married  to  Miss 
Grace  Katharine  Warnock,  daughter  of  Dr. 
David  Warnock  of  Los  Angeles.  The  Coast 
Review  extends  hearty  good  wishes  to  the 
newly  wedded  couple  and  expresses  the  hope 
that  all  differences  that  may  seem  to  arise 
between  them  may  be  "adjusted"  to  the 
satisfaction  of  both  parties  to  the  contract. 


— "He  wore  mourning  for  fifteen  days."    Such 
grief ! 

— Vice-President  Snow  of  the  Home  was 
quite  ill  for  several  days  during  his  recent 
visit  to  southern  California. 
— Marriage  laws  in  the  United  States — es- 
pecially California  and  Michigan — are  entirely 
too  lax.  The  decencies  of  life  should  be  pre- 
served and  the  indecencies  should  be  pun- 
ished. 

Telephone  Main  UOO. 

DAVIS  &  HENRY, 


< 


Oemieraill 
Dnisim  ranee 
Asremits 


2i\5    Sansome  St., 

San  Francisco. 


California  Branch  .  .  . 

EQUITABLE 

Life  Assurance  Society  of  the  united  states. 

Assets  over  -  -  $236,000,000.00 

Net  Surplus  over     -  -    $    50,000,000.00 

^*        ((?•        tJ^ 

THE  EQUITABLE  has  Lanjest  Xet  vSurphis 
and  Issues  Most  Liberal  Contracts. 

Satisfactory  contracts  can  be  made  by  reliable  men  to  act  as 
Special.  District  or  Local  Agents.  'Local  Fire  Insurance 
Agents  can  materially  increase  their  income  by  representing- 
the  EQUITABLE.     Apply  to 


Ao  n„  SHIELDS,  naoa^er, 


Crocker  Building, 


SAN  FRANCI5CO. 
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— The  Buffalo  Mutual  Fire  has  quit.    Next ! 

— The  loss  of  21,000  members  last  year  doesn't 
make  the  managers  of  the  Ancient  Order  of 
United  Workmen  happy.  It  is  the  beginning 
of  the  end. 

—June  begins  rather  "so  warm"  for  under- 
writers, with  a  molding  and  shingle-mill  fire 
at  Eureka,  Cal.,  and  a  box-factory  fire  at 
Clovis,  Cal.,  and  a  big  cannery  fire  at  llvvaco, 
Wash. 

— "A  Shyster  Disbarred"  is  a  headline  ap- 
pearing in  an  Eastern  paper— not  in  a  California 
paper.  Shysters  are  not  disbarred  in  Cali- 
fornia. They  are  appointed  to  i)ositions  of 
cash  and  profit. 

— Fifteen  cents  for  five  yeai's  is  rather  high 
for  a  high  building  in  New  York.  What  a 
high  old  time  underwriters  are  having  In  that 
city,  where  not  long  since  similar  folly  in  the 
West  was  vigorouslj-  denounced. 

— Washington,  June  9. — Minister  Lichterveld, 
the  Belgian  Minister,  has  informed  the  State 
department  that  his  government  has  offered 
a  reward  of  81,000  for  the  invention  of  a  match 
paste  without  phosphorus. 


—The  Kansas  Mutual  was  sued  for  |;.")0,000  for 
breach  of  contract,  and  the  plaintiff  agents 
were  awarded  *200. 

— Okeoon. — The  attention  of  capitalists  and 
underwriters  is  invited  to  the  fact  that  at 
the  recent  election  in  Oregon  the  plurality  for 
sound  money,  the  issue,  was  very  large,  and 
much  larger  than  two  years  ago.  Populistic 
legislation  will  not  be  feared  in  that  State. 

— Not  Guoss.— Some  of  our  readers,  compar- 
ing the  department  reports  of  business  by 
companies,  are  puzzled  by  the  difference 
between  their  premium  figures  and  those  in 
the  Coagt  Review.  The  difference  grows  out 
of  the  fact  that  our  premiums  are  net,  while 
those  of  Montana,  Washington,  etc.,  depart- 
ment i  reports  ai'e  gross. 

— Caverly,  of  great  notoriety  in  San  Francisco 
at  one  time— who  took  dead  "electros"  to 
London  and  patched  up  an  insurance  paper 
there— appears  to  have  gone  wholly  out  of  the 
"Adamless  Eden"  variety  show  business. 
Now  he  devotes  his  talents  to  an  English 
journal  with  an  American  edition,  which  he 
takes  good  care  to  keep  out  of  our  mail-box. 
Caverly  is  a  fraud. 


FINANCIAL    STANDING,    JAN.    1,    1898, 


Philadelphia  Underwriters 


Insurance  Co.  of  North  America 

FOrXDED,  A.   D.  1792 

CASH  CAPITAL |!  3.000,000  00 

Total  Assets 10,057,22100 

Total  Liabilities,  except  Capital  .    4,454.(i24  00 

Surplus  as  to  Policyholders 


COMPOSED    OF    THE 

Fire  Association    of    Philadelphia 

FOLXDED,   A.   D.   1817 

CASH  CAPITAL $    500,000  00 

Total  Assets (1,239,33.")  00 

Total  Liabilities,  except  Capital  .    4,427,387  00 

Surplus  as  to  Policyholders   .   .  11,811,947  00 


$5,(502,597  00 


COMBINED   ASSETS, 

SURPLUS   TO    POLICYHOLDERS, 


$16,296,556  00 
$  7,414,544  00 


WESTERN    AND    PACIFIC    COAST    DEPARTMENT 
CHICAGO,    ILLINOIS 


W.  H.  CUNNINGHAM,  Manager 
Henky  W.  BrsH,  (  .     .^  »;, 
J.  M.  Beck,  )  ^^^  ^  Managers 


GEO.  E.  FAW,   State  Agent  for  California,  Arizona,  Nevada  and  the  Hawaiian  Islands. 
JOHN  D.  RICHARDS,  Manager  City  Department, 

219  SANSOME  STREET. SAN  FRANCISCO. 

F.  J.  ALEX.  MAYER,  State  Agent  for  Oregon  and  Washington,  Portland,  Ore. 
F.  M.  AVERY,  Special  Agent  for  Montana,  Utah  and  Idaho,  Denver,  Colo. 
E.  J.  LOUIS,  Special  Agent  for  California,  Nevada  and  Ai-izona. 


iSiSiSiSi:^^^  COAST  REl7Elf  ADl-ERT/S/NG  DKrARTMEXT  S^SJ&SJS^S^ 

...HOME... 

Insurance  Company 

OF  NEW  YORK, 


EIGHTY-NINTH  SEMI-ANNUAL  STATEMENT, 

January,   1898. 

Cash  Capital $3,000,000  00 

Reserve  Premium  Fund    4, 15^,1  SO  00 

Unpaid  Losses 420,751  09 

Unpaid  Re=insurance,  and  other  claims 150,333  63 

Net  Surplus •  •  3,570,268  47 

$11,296,503  15 

DANIEL  A.   HEALD,   President. 

JOHN  H.  WASHBURN,  /  vice-Presidents     THOMAS  B.  GREENE      [secretaries 
ELDRIDGE  G.  SNOW,      p  i^^e  ±-iesiaents.    ^REUNAH  M.  BURTIS,  f  »ecieiaiie.. 

HENRY  J.   FERRIS,     /    .      .     Seoretaries    ^  WILLIAM  H.  CHENEY, 
E.   H.  A.  CORREA,       S   ^^^"^^  ^ecretarieb,  ^  freDERIC  C.  BUSWELL. 

H.  L.  ROFK,  General  Agent,         .         .         .        California  and  Nevada, 

A.  G.  RIDLING,  Special  Agent, 

2IO  Sansome  Street,        -        San  Francisco. 

J.  D.  COIvEMAN,  General  Agent,         .         .         .  Portland,  Oregon. 

A.  F.  GARTNER,  Special  Agent. 

G.  C.  HOELOWAV,  Special  Agent,     .         .      Los  Angeles,  California. 

JUNIUS  YOUNG,  Special  Agent,     ....  Salt  Lake  Citv. 

HUGH  CRAIG,  Metropolitan  Manager,]  210  Sansome  Street, 

GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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Annaal  Statements  in  This  Year's  Coast  Review. 

JEtna  Life February 

Alliance     May 

American,  N.  J. June 

Atlas May 

Caledonian July 

Commercial  Union June 

Connecticut  Mutual  Life March 

Connecticut  Fire April 

Equitable  Life February 

Fireman'' s  Fund January 

Franklin  Fire February 

German- Amencan April 

Hartford  Fire January 

Home  Life February 

Laiv  Union  &  Crown July 

London  &  Lancashire May 

Maydehurg May 

Manchester June 

Massachusetts  3Iu1ual  Life    .    .    .  February 

Milwaukee  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

New  England  3Iuiual  Life April 

New  York  Life February 

North  British  d:  Mercantile June 

Orient .....  April 

Pacific  Mutual  Life February 

Boyal  Exchange May 

Spnngfield   Fire February 

Union  Central  Life March 

Union  Assurance July 

Westchester  Fire March 


This  Year's  Index  for   Life  and  Casualty  Men. 

Accident.s  and  Causes April 

^tna  Life  Insurance  Co February,  May 

American  Aggregate  Figures May 

American  Legion  of  Honor May 

American  Surety  Co February 

Ancient  Order  U.  W.  in  California April 

Assessment  Life  Insurance February 

Authorized  Assessment  Ass'ns  in  Cal.  .   .  February 

Bankers  Alliance  Failure     February 

Bankers  Life  Association January 

California  Life  Business January,  March 

California  Miscellaneous  Business     .  .   .  February 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

Connecticut  Mutual  Life     March 

Co-operative  Associations'  Figures April 

Covenant  Mutual  Life  Ass'n  .  .  .  April,  May,  June 
Cressey  and  American  Fraternal  League    .   .  April 

Crosbie  Case January 

Denver's  Five  Assessment  Ass'ns April 

Eighty  Per  Cent.  Uninsurable March 

Empire  Life May 

Employers  Liability  Assurance  Corpora" n  .  March 
Eladorsements  by  Representative  Men  .  .  .  March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  &  Casualty April 

Fidelity  &  Deposit  Co.  and  Widber     .   .  May.  June 

Fidelity  Mutual  Life May,  June 

Fraternal  Rates January 

Fricke  on  Life  Insurance April 

Guarantors  Finance April 

Hartford  Life  Ins.  Co January 

Home  Life  Insurance  Co February 

Industrial  Insurance June 

Independent  Order  of  Foresters January 
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Life  Insurance  Clearing  Co May 

Life  Underwriters  before  Clunie May 

Masonic  Life  Ins.  a  Failure May 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 

Ministerial  Life  Ins.  Co January 

Mutual  Life  Ins.  Co February 

Mutual  Benefit  Life March 

Mutual  Reserve  Fund March,  April 

National  Life  Association     May 

New  England  Mutual  Life April 

New  York  Life  Ins.  Co January,  February 

New  Zealand  Government  Life April 

Northwestern  Life  Assur.  Co May 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April 

Oregon  Business  ...  April 

Pacific  Mutual  Life  Ins.  Co February 

Pacific  Surety  Co March 

Phoenix  Mutual  Life     April 

Preferred  Accident  Ins.  Co February 

Results  in  United  States April 

Sherman  &  Harmon February 

Smith,  Clarence  M January 

Smith's  Letter      May 

Stipulated  Premium  Life  Insurance May 

Suicide  Decision  of  National  S.  C February 

Term  Life  Insurance  Discussion May 

Tontine  Insurance  System March 

Travelers  Litigation January 

Union  Central  Life March 

Vigilantes,  of  Portland April 

War  Permits May 

Washburne,  Receiver,  and  His  Game    ....  April 

Washington  Co-operative  Life April 

Western  Mutual  Life June 


Our  Digest  of  Recent  Insurance  Decisions. 

Fire. 

Vacancy . 

An  agent  of  defendant  insurance  com- 
panj^  gave  insured  permission  to  leave 
his  house  vacant  for  a  time.  Two  months 
thereafter  the  house  burned,  and  plaintiff 
notified  the  agent,  who  later  told  him 
that  the  company  would  not  pay  the 
loss.  Neither  the  company  nor  the  agent 
notified  plaintiff,  nor  was  he  otherwise 
informed,  that  the  agency  had  been  ter- 
minated since  the  issuing  of  the  policy. 
Held,  that,  as  no  notice  was  given,  de- 
fendant could  not  disavow  the  acts  of 
its  agent  after  the  agency  was  claimed 
to  have  been  terminated. — Wilson  v. 
Commercial  Union  Assurance  Co.,  29  S. 
E.  245. 

A  policy  provided  that  it  should  be 
void  if  the  buUding  insured  remained  un- 
occupied for   10   days,  and  that  no  agent 


could  waive  such  provision  except  by  in- 
dorsement in  writing  on  said  policy. 
The  general  agent,  who  had  issued  the 
policy,  on  being  told  that  the  house  was 
to  become  vacant,  assui-ed  plaintiff  that 
the  policj'  would  not  be  canceled  without 
due  notice.  No  notice  was  ever  given. 
Held,  that  the  provision  was  waived  by 
the  agent,  so  a^  to  bind  the  principal. — 
Wilson  V.  Commercial  Union  Assur.  Co., 
29  S.  E.  245. 

A  building  described  in  a  policy  of  in- 
surance as  a  boarding-house  is.  in  effect, 
a  dwelling,  within  the  condition  as  to 
occupancy. 

When  a  dwelling  is  left  merely  in  the 
care  of  a  person  living  within  the  same 
inclosure.  it  is  vacant,  within  the  clause 
of  an  insurance  policy  providing  that  the 
policy  should  be  void  if  the  building 
should  become  vacant,  and  so  remain  for 
10  days.  —  Burner's  Adm'r  v.  German 
American  Ins.  Co.,  45  S.  W.  109. 

The  Virginia's  Defence. 

Complainant  held  a  fire  policy  which 
contained  a  clause  requiring  him  to  take 
an  inventory  once  a  year,  to  keep  a  com- 
plete set  of  books,  and  to  keep  such 
books  and  inventory  in  an  iron  safe,  ex- 
cept during  business  hours,  and  provided 
that  a  failure  to  produce  such  books  and 
inventory  in  case  of  loss  should  constitute 
a  bar  to  any  recovery  thereon.  In  a  suit 
on  such  policy  it  appeared  that  complain- 
ant had.  in  good  faith,  kept  books  show- 
ing all  his  accounts:  the  main  defect 
therein  being  that  the  cash  account  con- 
tained entries  of  moneys  received  on  col- 
lections and  on  deposit,  as  well  as  for 
sales  of  goods.  Complainant  had  also 
taken  an  inventory,  which  it  had  been 
his  habit  to  keep  in  his  safe.  On  the  day 
before  the  fire  he  had  been  engaged  in 
taking  a  new  inventorj',  in  the  same 
book,  which  was  not  completed ;  and  it 
had  been  inadvertently  left  out  of  the 
safe.  and.  together  with  his  current  in- 
voices, destroyed.  Complainant  supplied 
all  deficiencies  in  the  proofs  by  producing 
duplicate  invoices,  and  showing  beyond 
question  the  true  status  of  his  accounts 
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and  of  the  stock  destroyed.  Held,  that 
complainant  was  entitled  to  recover,  on 
the  ground  that  he  had  shown  a  substan- 
tial compliance  with  every  reasonable 
requirement  of  such  policy. — McNutt  v. 
Virginia  Fire  cSt  Marine  Ins.  Co.,  45  S. 
W.  01. 

Insuvahli'  ItiU'VexU 

An  insurance  agent,  under  a  contract 
by  which  he  is  to  receive,  as  compensa- 
tion for  his  services,  a  certain  percentage 
of  the  net  profits  of  the  company,  has  an 
insurable  interest  in  the  property  insured 
by  the  company. — Hayes  v.  Milford  Mut. 
Fire  Ins.  Co.,  49  N.  E.  754. 

The  owner  convej-ed  land  to  his  wife 
on  the  agreement  that  he  should  be 
allowed  the  possession  and  use  thereof 
free  of  charge,  and  that  she  would  recon- 
vey  on  his  request,  he  agreeing  to  pay 
taxes  and  insurance,  and  to  make  neces- 
sary' repairs  and  improvements.  Held, 
that  he  retained  an  insurable  interest. — 
Jacobs  v.  Mutual  Ins.  Co.,  29  S.  E.  533. 

Interest.    Replacement. 

A  complaint  in  an  action  on  an  insur- 
ance policy  which  fails  to  allege  that 
plaintiff  was  the  owner  of  the  premises 
at  the  time  they  were  destroyed,  is  good 
on  general  demurrer,  where  such  owner- 
ship can  be  inferred  from  other  facts 
alleged. 

Where  the  insurei*  was  offered  an  op- 
portunity to  rebuild  the  house  destroyed, 
and  failed  to  do  so,  a  plea  that  it  offered 
to  rebuild,  and  was  refused  pei'mission  to 
do  so,  will  not  avail  it. 

That  insured  had  an  insurable  interest 
in  tlie  premises  at  the  time  they  were  de- 
stroyed, can  be  inferred  from  an  allega- 
tion in  the  petition  stating  that  the  loss 
happened  under  circumstances  rendering 
defendant  liable  on  the  policy. — North- 
western Nat.  Ins.  Co.  v.  Woodward,  45 
S.  W.  185. 

Contract. 

A  woman  agreed  with  an  insurance 
agent  that  certain  property  then  belong- 
ing to  her  husband  should  be  insured  in 
a  specified  sum,  and  for  a  stipulated  pre- 
mium and  time.     When  she  paid  the  bal- 


ance of  premium  the  agent  told  her  that 
they  were  not  ready  for  her,  but  would 
send  "the  paper"  through  the  mail. 
Subsequently  a  policy  of  insurance  was 
received  by  her  through  the  mail,  made 
in  her  name  as  insured.  Held,  that  the 
contract  with  the  company  was  that 
stated  in  the  policy,  and  was  not  a  parol 
contract  for  insurance  with  the  husband. 
Agricultural  Ins.  Co.  v.  Fritz,  39  A.  910. 

Absconding  liroker. 

Where  it  appeared,  under  a  plea  of 
payment,  in  an  action  for  the  premium 
due  on  an  insurance  policy,  that  such  pol- 
icy was  obtained  by  a  broker,  who  col- 
lected the  premium  and  absconded  there- 
with, a  judgment  in  favor  of  defendant 
was  conclusive,  as  it  could  not  be  said,  as 
a  matter  of  law,  that  such  broker  did  not 
have  authority  to  collect  such  premium. 
Lounsbury  v.  Duckrow,  .50  N.  Y.  S.  927, 
22  Misc.  Rep.  434. 

Title. 

Propei-ty  was  sold  under  contract  that 
the  title  should  remain  in  the  vendors 
until  the  price  was  paid.  The  purchaser 
insui-ed  the  premises,  the  policy  provid- 
ing that  loss,  if  any,  should  be  payable  to 
insured  as  his  interest  might  appear.  A 
loss  occurred,  and  the  purchaser  replaced 
the  destroyed  premises.  Held,  that  he 
was  entitled  to  the  insurance  money. — 
Sheridan  v.  Peninsular  Sav.  Bank,  74  N. 
W.  874. 

Wairer  of  Proofs. 

In  an  action  on  a  fire  insurance  policy*, 
plaintiff  gave  evidence  tending  to  show 
that,  immediately  aftei*  the  fire,  he  wrote 
to  the  local  agent  of  the  insurance  com- 
pany, who  replied  that  he  had  advised 
the  company,  and  would  write  plaintiff' 
when  the  adjuster  was  coming,  and.  later, 
wrote  that  the  adjuster  would  come  in  a 
few  days:  that  he  also  requested  plaintiff 
to  forward  a  list  of  the  property  de- 
stroyed, from  which  he  would  make  up 
the  proofs  of  loss  and  have  them  ready 
for  signature:  that,  soon  after,  one  S. 
called  on  plaintiff,  representing  himself 
as  an  adjuster  for  the  company:  that 
they  discussed  the  loss,  and  S.  said  plain- 
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tiff  need  not  write  the  company  again, 
and  if  ho  did  not  hear  from  the  company 
in  10  days,  he  would  know  the  loss  would 
be  paid;  that,  within  60  days  after  the 
fire,  plaintiff  called  at  the  company's 
office,  and  was  there  told  that  a  local 
special  agent  was  in  charge  of  the  case, 
and  the  official  whom  jjlaintiff  saw  sup- 
posed the  loss  had  been  paid;  and  that 
proofs  of  loss  were  submitted  by  plaintiff 
to  the  company  more  than  60  days  after 
the  fii-e,  and  were  not  returned.  Held, 
sufficient  to  require  submitting  to  the 
jury  the  question  whether  the  company 
had  waived  the  formal  proofs  of  loss 
within  60  days,  estopped  itself  to  plead 
that  they  were  not  duly  served,  or  to 
raise  any  other  questions  under  the  pol- 
icy. Judgment  (Sup.  1895)  32  N.  Y.  S. 
594,  85  Hun.  31,  reversed. — Sergent  v. 
Liverpool  &  London  &  Globe  Ins.  Co.,  49 
N.  E.  935,  155  N.  Y.  349. 

Cancellation. 
Under  a  clause  in  an  insurance  policy 
providing  that  the  company  may  cancel 
it  on  five  daj's'  notice,  and  that  the  in- 
sured shall  be  entitled  to  a  return  of  the 
unearned  premium,  notice  of  cancellation 
by  the  company,  where  there  has  been  no 
paj'ment  or  tender  back  of  the  unearned 
premium,  does  not  cancel  its  obligations 
under  the  policy. — Hartford  Fire  Ins.  Co. 
V.  Camei'on,  45  S.  W.  158. 

Increase  of  Hazard. 

A  policy  of  fire  insurance,  containing  a 
stipulation  that  the  same  should  be  void 
"if  the  hazard  be  increased  by  any 
means  within  the  knowledge  or  control 
of  the  insured,"  becomes  void  if  the  in- 
sured permitted  another  person  to  store  a 
large  quantity  of  hay  in  the  storehouse 
wherein  his  own  goods  covei-ed  by  the 
policy  were  contained,  and  to  make  sales 
of  the  hay  so  stored,  although  "hay" 
belonging  to  the  insured  was  one  of  the 
articles  covered  by  the  policy. — Alsuou  v. 
Greenwich  Ins.  Co.,  29  S.  E.  266. 

Under  Code,  U  2097-2099,  misrepre- 
sentations by  the  assured,  whether  fraud- 
ulent or  otherwise,  as  to  the  value  of  the 
property   insured,    but  which   do   not  in 


any  manner  affect  the  risk,  will  not,  ex- 
cept in  case  of  "valued"  policies,  avoid 
a  policy  of  insurance. — Rosser  v.  Georgia 
Home  Ins.  Co.,  29  S.  E.  286. 

Divisible  Policy. 

A  fire  insurance  policj'  which  classifies 
the  property  insured,  and  limits  the 
amount  of  insurance  on  each  class,  is 
divisible,  and  maybe  valid  as  to  one  class 
and  void  as  to  another. — Johanson  v. 
Home  Fire  Ins.  Co.,  74  N.  W.  866. 

Encunibra  nee. 

A  policy  covering  real  estate  provided 
that  it  should  become  void  if  the  property 
should  be  incumbered.  "When  the  policy 
was  issued,  the  land  was  mortgaged  for 
$2,500.  Another  tract  belonging  to  the 
insured  was  incumbered  to  the  amount  of 
$1,300.  Five  hundred  dollars  of  these 
debts  was  a  common  charge  on  both 
tracts.  After  the  policy  was  written,  and 
before  the  fire,  the  insured  took  up  all 
the  mortgages,  and  executed  in  their 
stead  a  mortgage  on  both  tracts  to  secure 
$3,500,  being  the  old  debts  with  accrued 
interest.  Held,  that  the  fact  that  the 
incumbrance  on  the  insured  property  had 
been  substantially  changed  and  increased 
in  amount  rendered  the  policy  void,  and 
that  the  court  could  not  speculate  on  the 
i-elative  values  of  the  two  tracts  or  the 
probable  manner  of  enforcement  of  the 
mortgages  to  ascertain  if  the  risk  had 
been  increased. — Johansen  v.  Home  Fire 
Ins.  Co.,  74  N.  W.  866. 

An  insured  who  incumbers  his  personal 
property  after  it  has  been  insured,  and 
contrary  to  the  provisions  of  the  policy, 
may,  nevertheless,  recover  therefor  if  the 
mortgage  is  discharged  before  the  loss 
occurs. — Johansen  v.  Home  Fire  Ins.  Co., 
74  N.  W.  866. 

Material  Infortnation. 

Where  the  policj'  sued  on  provided 
that  the  insured,  by  the  acceptance  of  the 
policy,  warranted  that  she  had  not  omit- 
ted to  state  to  the  company  any  informa- 
tion material  to  the  risk,  it  is  immaterial 
that  the  omission  was  the  result  of  acci- 
dent or  mistake.  —  Davis  v.  JEXno.  Mut. 
Fire  Ins.  Co.,  39  A.  902. 
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Concurrent  Insurance.     Waiver. 

An  insurer  waives  a  forfeiture  because  of 
concurrent  insurance  existing  before  the  pol- 
icy was  issued,  where  the  local  agent,  having 
authority  to  solicit  insurance  and  collect  pre- 
miums, had  knowledge  thereof  when  he  de- 
livered the  policy,  though  it  prohibited  a 
waiver  by  an  agent  in  any  way  other  than  by 
written  indorsement. 

An  insurer  waives  a  forfeiture  for  other 
insurance  whei-e  he  had  such  information 
which,  if  pursued,  would  have  led  to  actual 
knowledge  thereof  when  he  issued  the  policy. 
Gandy  v.  Orient  Ins.  Co.,  29  S.  E.  G5.5. 

Life. 
I'retniuin  Note, 

Defendant  issued  to  one  S.  a  life  insurance 
policy,  subject  to  the  conditions  that  the  first 
year's  premium  should  be  paid  on  delivery  of 
the  policj",  that  no  agent  should  have  power 
to  alter  any  of  the  terms  of  the  policy  or 
waive  a  forfeiture,  and  that  it  should  consti- 
tute no  contract  of  insurance  until  the  first 
premium  should  have  been  paid  during  the 
life  of  the  applicant  in  the  same  condition  of 
health  as  when  he  applied.  The  policy  was 
issued  by  a  general  agent  of  the  company, 
who  solicited  S.  to  take  the  insurance,  and 
proposed  to  arrange  for  the  premium  payment 
so  as  to  be  mutually  satisfactory.  When  the 
policy  was  issued,  S.  delivered  to  the  agent  a 
note  for  the  amount  of  the  premium,  of  the 
maturity  of  which  he  was  afterwards  notified 
by  the  company's  cashier,  who  I'ef erred  to  it 
as  a  note  given  "in  settlement"  of  the  pre- 
mium. It  appeared  that,  at  the  maturity  of 
the  note,  S.  gave  the  agent  a  check  for  the 
amount,  which  the  agent  held  for  some  days, 
and  then  deposited,  and  which  was  returned 
unpaid.  The  agent  wrote  to  S.,  requesting 
him  to  take  up  the  check,  and  S.  explained  his 
failure  to  protect  it  by  saying  he  had  been 
taken  sick,  and  promised  to  take  it  up  in  a 
few  days,  to  which  the  agent  agi-eed ;  but  be- 
fore doing  so,  S.  died  of  the  illness  with 
which  he  had  been  attacked.  Held,  that  it 
appeared  that  the  note  was  accepted  by  the 
company  in  payment  of  the  first  year's  pre- 
mium, but  that,  at  all  events,  since  the  com- 
pany knew,  through  the  knowledge  of  its 
agent,  that  it  was  represented  to  S.  that  he 
had  insurance,  and  was  to  have  credit  for  the 
premium,  it  must  be  presumed  to  have  waived 
the  provision  for  immediate  payment  of  the 
premium,  or  to  have  held  itself  estopped  to 
set  it  up,  since  to  hold  otherwise  would  im- 
pute  to  the  company  a  fraudulent  intent  to 


deliver  and  receive  pay  for  an  invalid  instru- 
ment, and  such  intent  would  not  be  pre- 
sumed. Judgment  (Sup.  1894)  27  N.  Y.  S. 
724,  7C  Hun.  207,  reversed. — Stewart  v.  Union 
Mut.  Life  Ins.  Co.,  49  N.  E.  876,  15.")  N.  Y. 
257. 

On  November  13th,  when  the  premium  fell 
due,  the  company  accepted  assured's  note 
at  30  days,  reciting  that,  if  it  were  not  paid 
when  due,  there  would  be  no  further  exten- 
sion, and  the  policy  should  cease.  On  Decem- 
ber 11th,  in  replj'  to  a  I'equest  for  a  further 
extension,  the  company  wrote  assured  that 
"we  hand  you  herewith  an  extension  form, 
which  please  sign,  and  return  to  us  by  due 
course  of  mail,  when  we  will  send  you  a  re- 
ceipt cari-ying  your  insurance  in  full  force 
until  the  time  named  on  the  inclosure.  This 
will  be  the  latest  day  we  can  give  j-ou."  The 
extension  form  inclosed  was  a  note  like  that 
given  for  the  first  extension,  in  consideration 
of  which  the  time  of  paying  premium  was  to 
be  extended  to  December  31st.  Held,  that 
such  letter,  without  said  note  being  executed 
and  delivered,  did  not  constitute  a  completed 
contract,  which  bound  the  company  to  carrj' 
the  policy  in  force  until  December  31st. — 
^tna  Life  Ins.  Co.  v.  Ragsdale's  Adm'r,  29  S. 
E.  328. 

Accident. 

Dentistry  Poison. 

Under  an  accident  policy  containing  a  condi- 
tion that  the  liability  of  the  assurer  shall  not 
extend  to  injuries  resulting  wholly  or  in  part 
from  poison  or  anything  accidentally  or  other- 
wise taken,  administered,  absorbed  or  in- 
haled, no  liabilitj'  arises  from  a  death  caused 
bj'  blood  poisoning  fi'om  the  effects  of  the 
absorption  of  septic  poison  evolved  in  cotton 
inserted  by  a  dentist  in  wounds  caused  by 
the  removal  of  teeth  to  stop  hemorrhage. — 
Kasten  v.  Interstate  Casual tj'  Co.,  74  N.  W. 
534. 

Jilood  Poison  in  ff  front  Shoe. 

"Accidental  means"  are  those  which,  pro- 
duce effects  which  are  not  their  natural  and 
probable  consequences.  An  effect  which  is  a 
natural  and  probable  consequence  of  an  act, 
or  course  of  action,  is  not  an  accident;  but 
one  which  is  not  the  natural  and  probable  con- 
sequence of  an  act,  or  course  of  action,  is  pro- 
duced by  accidental  means,  and  is  an  accident. 

Where  blood  jwisoning  results  from  an 
abrasion  of  the  skin  of  a  toe  bj'  a  new  shoe,  and 
death  follows,  the  death  is  properly  attribu- 
table to  "bodily  injuries  effected  by  external, 
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violent  and  accidental  means,"  within  the 
meaning  of  an  accident  ix)licy. — Western  Com- 
mercial Travelers' Ass* n  v.  Smith,  85  F.  401. 

Assessment. 
Ansiijinueut, 

The  defendant,  a  life  insurance  company, 
issued  a  policy  of  insm*ance,  by  the  terms  of 
which  it  agreed  to  pay  a  stipulated  amount 
within  90  days  after  receipt  of  satisfactory 
proof  of  the  death  of  the  insured.  The  policy 
was  duly  assigned  by  the  insured,  and  after 
his  death  satisfactory  proofs  were  submitted, 
but  the  company  refused  payment  to  the  as- 
signee because  of  noncompliance  with  certain 
requirements  < not  contained  in  the  jwlicy)  as 
to  proof  of  the  assignment.  Held,  that  the 
defendant  could  not  ingraft  requirements 
additional  to  that  contained  in  the  policy, 
and  was  not  entitled  to  demand  from  the  as- 
signee proof  of  the  assignment  as  a  condition 
precedent  to  the  assignee's  right  to  recover, 
if  in  fact  he  was  the  assignee,  and,  if  it  re- 
fused to  recognize  him,  it  did  so  at  the  peril 
of  being  compelled  to  pay  in  case  its  objec- 
tions to  his  title  should  prove  to  be  ill- 
founded. — Braker  v.  Connecticut  Indemnity 
Ass'n,  50  N.  Y.  S.  547. 


Victory  for  the  Plaintiff  Companies. 

INSURANCE  COMMISSIONER  OF  CALIFOR- 
NIA IS  BEATEN— JUDGE  MORROW  OF  THE 
U.  S.  CIRCUIT  COURT  RULES  AGAINST 
THE  DEFENDANT  ON  EVERY  POINT. 

On  January  27,  1S98,  an  order  was 
issued  by  Judge  Morrow  of  the  United 
States  circuit  court,  requiring  the  Califor- 
nia insurance  commissioner  to  show  cause 
on  February  T  why  an  injunction  should 
not  issue  as  prayed  for  by  a  large  number 
of  other-State  and  foreign  fire  insurance 
companies.  Meantime  the  defendant 
commissioner  was  restrained  from  doing 
any  of  the  things  threatened  by  him.  and 
from  revoking  the  certificates  of  author- 
ity issued  to  complainants.  The  defend- 
ant subsequently  appeared  before  the- 
court  and  obtained  a   modification   of  the 


order,  on  the  plea  that  it  prohibited  him 
from  taking  any  action  in  the  event  of  in- 
solvencj^ 

Judge  Morrow  upholds  the  insurance 
companies.  He  rules  that  the  tax  law  is 
unconstitutional:  that  the  Board  of  Fire 
Underwriters  is  not  an  illegal  body;  that 
the  commissioner  must  furnish  an  accept- 
able form  for  a  bond  and  must  in  good 
faith  pass  on  the  surety  thereto:  that 
if  the  commissioner  finds  that  a  com- 
pany has  failed  to  comply  with  the 
laws  of  the  State  in  any  respect,  and  no 
specific  method  of  procedure  has  been 
prescribed  by  the  statute,  he  must  com- 
municate the  fact  to  the  attorney-gen- 
eral, who  may  take  such  action  as  may  be 
appropriate. 

The  court  concludes: 

"What  can  be  more  clear  than  the  fact 
that  it  is  not  necessary  to  enlarge  the 
commissioner's  powers  in  one  direction  to 
secure  an  enforcement  of  the  law  in 
another?" 

'•The  duty  of  the  commissioner  is 
l^artly  ministei'ial  and  partlj-  discretion- 
ary. With  respect  to  the  performance  of 
those  duties  in  which  he  exercises  bis 
discretion  in  good  faith,  the  courts  will 
not  review  his  judgment  or  restrain  his 
action,  but  the  discretion  he  may  thus 
exercise  iniii^t  he  a  legal  discretion  and  with- 
in the  limitations  of  his  authority.  He 
can  not  act  arhitrarily  or  capriciously,  or  in 
disregard  of  the  established  rules  of  law.'' 

"  It  does  not  follow  that  he  may  adopt 
any  course  or  pursue  any  method  that 
will  accomplish  the  jjurpose  he  has  in 
view.  The  law  furnishes  the  guide  and 
regulates  the  performance  of  official  con- 
duct and  will  be  construed  as  conferring 
those  powers  only  which  are  expressly 
imposed  or  necessarily  implied." 
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In  til)'  Circuit  Court  of  tin'  f'tiitnl  States, 
\iiitli  Jiiiliriat  i'imiil,  S'ortlii-vtt  lH.itrirt 
of'  Calij'ornid. 

IN   EQUITY. 

Liverpool  &  London  &  Globe 
Insurance  Company  et  al., 

ComplainantH, 

vs.  (No.  12,557) 

Andrew  J.  Clunio,  Irisuranoe   Commis- 
sioner of  the  State  of  California, 
Defendant. 

Hartford  Insurance  Company  et  al., 
ComiAainants, 

vs.  (No.  12,563) 

Andrew  J.  Clunie,  Insurance  Commis- 
sioner of  the  State  of  California, 
Defendant. 

Hanover  Fire  Insurance 
Company  et  al., 

Complainants., 

vs.  (No.  12,56J) 

Andrew  J.  Clunie,   Insurance  Commis- 
sioner of  the  State  of  California, 
Defendant. 

American  Fire  Insurance 
Company  et  al., 

Com2)lainants, 

vs.  (No.  12.566) 

Andrew  J.  Clunie,  Insurance  Commis- 
sioner of  the  State  of  California, 
Defendant. 

Springfield  Fire  and  Marine 
Insurance  Company  et  al., 

Comjjlainants, 

vs.  (No.  12,567) 

Andrew  J.  Clunie,  Insurance  Commis- 
sioner of  the  State  of  California, 
Defendant. 

OPINION 

On  Order  to  Show  Cause  why  a  Prelim- 
inary Injunction  Should  not  Issue. 

T.  C.  Coogan.  Esq.,  Solicitor  for 
Coiuplrtinants;  Messrs.  Wilson  &  Wil- 
son, W.  S.  CJoodfeliow,  Esq.,  and  John 
Garber,  Esq.,  of  Counsel. 

Messrs.    Bridgford  &  Clunie,  Solici- 


tors for  Defendant;  George  D.  Collins, 
Esq.,  and  Eugene  F.  Bert,  Esq.,  of 
(Jt)unsel,  and  the  defendant  in  propria 
persona. 

MOIUtOW,  Circuit  Judge.— Five  bills 
hi  equity  have  been  filed  by  sixty-two 
flre  insurance  companies,  doing  busi- 
ness ill  the  State  of  California,  against 
Andrew  J.  Clunio,  Insurance  Commis- 
sioner of  the  State  of  California,  to 
restrain  him  from  doing  certain  acts 
which,  it  is  alleged,  will  cause  the 
complainants  irreparable  injury. 

In  bill  No.  12,j>.j7,  the  complainants 
are  thirty-four  foreign  corporations, 
viz:  twenty-one  incorporated  under  the 
laws  of  Great  Britain  and  Ireland; 
two  under  the  laws  of  the  Dominion  of 
Canada;  seven  under  the  laws  of  the 
Empire  of  Germany;  two  under  the 
laws  of  the  Republic  of  Switzerland; 
one  under  the  laws  of  the  colony  of 
New  Zealand;  and  one  under  the  laws 
of  the  Kingdom  of  Sweden. 

In  bill  No.  12,.5C3  the  complainants 
are  six  corporations  incorporated  un- 
der the  laws  of  the  State  of  Connecti- 
cut. 

In  bill  No.  12.564  the  complainants 
are  ten  companies  incorporated  under 
the  laws  of  the  State  of  New  York. 

In  bill  No.  12,5G6  the  complainants 
are  five  companies  incorporated  under 
the  laws  of  the  State  of  Pennsylvania. 

In  bill  No.  12,567  the  complainants 
are  seven  companies  incorporated  un- 
der the  laws  of  the  states  of  Massa- 
chusetts. New  Jersey,  Missouri,  Minne- 
sota, Wisconsin,  Rhode  Island,  and 
Louisiana. 

The  questions  presented  for  deter- 
mination in  these  several  bills  are  sub- 
stantially the  same,  and  will,  there- 
fore, be  considered  together. 

The  bilLs  allege  that  the  complain- 
ants are  corporations  formed  for  the 
purpose  of  insuring  against  loss  or 
damage  by  fire  and  are  engaged  in 
carrying  on  the  business  of  fire  insur- 
ance in  the  State  of  California;  that, 
before  coinmeuciug  the  business,  each 
of  them,  in  accordance  with  the  law  of 
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the  State,  procured  from  the  insurance 
commissioner  of  the  State  then  in  of- 
tice  a  certificate  of  authority,  author- 
izing it  to  transact  insurance  business 
in  the  State,  and  paid  to  the  commis- 
sioner therefor  the  sum  of  $20  for  each 
certificate  as  required  by  law;  that 
these  certificates  are  still  in  force  and 
have  not  been  canceled,  revolied,  sur- 
rendered, or  in  any  wise  impaired; 
that  each  of  the  complainants,at  all  the 
times  mentioned  in  the  complaint,  was, 
and  has  continued  to  be,  and  is,  fully 
solvent;  that  they  have  not  at  any  time 
transferred,  or  caused  to  be  trans- 
ferred, to  the  United  States  Circuit 
Court  any  action  commenced  against 
them,  or  any  of  them,  in  a  Court  of 
the  State  of  California,  and  that  they 
have  at  all  times  complied  with  the 
laws  of  The  State. 

The  bills  allege,  further,  that  in  the 
year  1885  the  Legislature  of  the  State 
of  California  passed  an  act  entitled, 
"An  Act  to  require  the  payment  of  cer- 
tain premiums  to  counties,  and  cities 
and  counties,  by  tire  insurance  com- 
panies not  organized  under  the  laws  of 
the  State  of  California,  but  doing  busi- 
ness therein,  and  providing  for  the 
disposition  of  such  premiums";  that  by 
its  terms  this  act  purported  to  require 
the  agents  of  corporations  not  incor- 
porated under  the  laws  of  this  State, 
but  carrying  on  the  business  of  tire 
insurance  therein,  to  pay  to  the  county 
treasurer  of  every  county,  or  city  and 
county  in  this  State,  for  the  use  and 
benefit  of  the  Firemen's  Fund  of  said 
county,  or  city  and  county,  on  the  first 
Monday  in  December  of  each  year  a 
sum  equal  to  one  per  cent,  upon  the 
amounts  of  all  premiums  which,  dur- 
ing the  year  or  part  of  a  year  ending 
on  the  last  preceding  Monday  or  Sep- 
tember, should  have  been  received  by 
such  agent  or  person,  or  any  other 
person  or  agent,  acting  during  such 
period  for  such  corporation  so  engaged 
in  such  btisiness,  or  should  have  been 
agreed  to  be  paid  to  such  corporation, 
or  its  agents,  for  any  insurance  effect- 
ed, or  agreed  to  be  effected,  by  such 
corporation  within  the  limits  of  such 
county,  or  city  and  county;  that  this 
act  Is  in  violation  of  the  constitution 
of  the  State  of  California  and  is  null 
and  void,  and  has  been  so  adjudged 
by  the  Supreme  Court  of  tbe  State  of 
California;  that,  notwithstanding  the 
invalidity  of  such  act.  the  defendant, 
as  insurance  commissioner,  claims  and 
asserts  that  the  act  of  the  legislature  is 
valid  and  that  all  foreign  corporations 


carrying  on  the  business  of  fire  insur- 
ance in  this  State  are  under  obligations 
to  pay  said  taxes,  and  claims  and  as- 
serts that,  in  case  of  failing  so  to  do, 
such  foreign  corporations  may  and 
should  be  prevented  from  carrying  on 
the  business  of  fire  insurance  in  this 
State;  that  the  defendant,  as  insur- 
ance commissioner,  further  claims  and 
asserts  that  he  has  power  and  author- 
ity conferred  upon  him,  by  the  laws  of 
the  State,  as  such  insurance  commis- 
sioner, to  enforce  the  payment  by  said 
foreign  corporations  of  such  taxes,  or, 
failing  in  such  payment,  to  exclude 
such  corporations  from  carrying  on  the 
business  of  fire  insurance  in  this  State; 
that  none  of  the  complainants  have 
paid  any  taxes  or  percentages  required 
be  paid  by  the  act  of  the  legislature 
since  the  year  1885;  that  the  amount 
of  such  taxes  and  percentages  remain- 
ing unpaid  and  which  would  be  due 
and  payable  by  the  complainants,  if 
the  said  act  of  the  legislature  w^ere 
valid,  is  the  sum  of  $278,000  and  up- 
wards; that  the  defendant,  as  insur- 
ance commissioner,  demanded  from 
each  of  the  complainants,  in  respect  to 
the  business  respectively  transacted  by 
them,  the  payment  of  said  taxes  ac- 
crued since  the  year  1885,  and  demand- 
ed that  such  payment  be  made,  or  that 
each  of  the  complainants  cease  the 
transaction  of  insurance  business  in 
this  State  on  or  before  the  first  day  of 
February,  1898;  that  the  defendant 
threatens  and  intends,  in  case  said 
taxes  be  not  paid  as  demanded,  to  re- 
voke the  certificates  of  authority  held 
by  the  complainants  and  forbid  them 
from  tran.sactiug  the  business  of  fire 
insurance  in  this  State,  and  threatens 
and  intends,  after  revoking  said  cer- 
tificates of  authority,  to  give  notice  to 
the  public,  by  advertisements  in  news- 
papers, that  said  certificates  have  been 
revoked  and  that  complainants  are  for- 
bidden to  transact  the  business  of  fire 
insurance  in  this  State  and  that  all 
policies  of  insurance  and  contracts 
made  by  them  thereafter  will  be  null 
and  void;  that  complainants  have  been 
transacting  the  business  of  fire  insur- 
ance in  this  State  for  a  number  of 
years;  that  each  of  them  has  establish- 
ed agencies  throughout  the  State  of 
California  at  divers  places  and  that 
each  of  them  has  expended  large  sums 
of  money  in  establishing  said  agencies 
and  in  advertising  their  business  and 
in  providing  supplies  therefor;  that 
each  of  the  complainants  has  a  large 
and  valuable  business  in  the  State  of 
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California  of  tlie  value  of  $20,000  and 
uinviirds;  tliat  if  the  defendant  be  per- 
mitted to  carry  liis  tlireals  into  execu- 
tion and  revolce  said  eertiticates  of  au- 
thority, complainants,  and  each  of 
them,  will  be  obstructed  in  the  con- 
duct of  their  business,  tlieir  customers 
and  the  public  will  be  deterred  from 
accepting  their  policies  of  insurance, 
and  will  insure  their  property  with 
other  insurance!  companies,  and  that 
the  business  of  eacli  of  tlie  complain- 
ants, at  present  large  and  valuable, 
will  be  utterly  ruined  and  destroyed; 
that  if  the  defendant  be  not  restrain  id 
by  injunction  and  be  permitted  to  car- 
ry his  threats  into  execution,  multi- 
plicity of  suits  will  result,  in  that  each 
of  the  complainants  will  be  compelled 
to  commence  an  action  for  damages 
against  the  defendant,  and  in  that  the 
defendant  will  commence  actions  to 
recover  penalties  against  the  agents  of 
each  of  the  complainants  continuing  to 
transact  business,  pursuant  to  the  pro- 
visions of  section  5'J6  of  the  Political 
Code  of  the  State  of  California;  that 
the  complainants  are  without  ade- 
quate remedy  at  law  in  the  premises; 
that  the  injury  threatened  to  them  is 
irreparable,  and  that  the  damages 
which  will  be  sustained  by  them  art; 
difficult  or  impossible  of  exact  ascer- 
tainment. The  prayer  of  the  bill  in 
case  No.  12,557  is  that  it  be  adjudged, 
by  the  decree  of  the  Court,  that  the 
act  of  the  Legislature  of  1885  is  null 
and  void,  and  that  the  complainants 
are  not  under  any  obligation  to  pay  the 
taxes  or  percentages  therein  mention- 
ed, either  as  a  tax  or  as  a  condition  of 
their  doing  the  business  of  fire  insur- 
ance in  this  State;  that  the  defendant 
be  enjoined  and  restrained  from 
revoking  the  certificates  of  author- 
ity, or  any  of  them,  issued  to  the 
complainants,  or  from  in  any  man- 
ner obstructing  or  interfering  with 
the  complainants,  or  any  of  them, 
or  their  agents,  in  the  transaction  of 
fire  insurance  business  in  the  State  of 
California,  and  for  a  writ  of  injunctio]i 
pendente  lite  restraining  the  defendant 
from  doing  any  of  the  acts  mentioned 
in  the  bill  of  complaint. 

The  bill  of  complaint  in  case  num- 
ber 12,557  was  filed  January  27tii,  18U8, 
and,  on  the  same  day,  an  order  was 
issued  requiring  the  defendant  to  show 
cause,  on  February  7,  1S98.  why  an 
injunction  shoidd  not  issue  as  prayed 
for  in  the  bill  of  complaint,  and.  in  the 
meantime,  the  defendant  was  restrain- 
ed from  doing  any  of  the  acts  or  things 


mentioned  In  the  bill  of  complaint,  and 
tiu'eatened  by  him,  and  from  revoking 
any  of  tlie  certificates  of  authority 
tluM'etofore  issued  by  the  Insurance 
Comnnssioner,  of  the  State  of  Califor- 
nia to  the  complainants,  or  any  of 
them,  and  from  interfering  with  or 
oljstructing  tiie  complainants,  or  any 
of  tliem,  or  their  agents,  in  the  trans- 
action of  fire  insurance  business  in  the 
State  of  California. 

After  the  filing  of  the  bill  and  af- 
ter the  order  to  show  cause  had  been 
issued  and  served,  to- wit:  on  the  28th 
day  of  January,  1898,  the  defendant 
appeared  before  the  judge  of  this 
Court  in  Chambers  and  asked  for  and 
obtained  a  modification  of  the  restrain- 
ing order,  striking  therefrom  the  pro- 
vision restraining  the  defendant  from 
interfering  with,  or  obstructing,  the 
conq^lainants,  or  any  of  them,  or  their 
agents,  in  the  transaction  of  fire  in- 
surance business  in  the  State  of  Cali- 
fornia. 

On  February  7.  1898,  the  complain- 
ants appeared  and  filed  a  supplemental 
bill  of  complaint,  in  which  it  is  al- 
leged that  the  modification  of  tne  re- 
straining order  was  obtained  at  about 
the  hour  of  three  o'clock,  p.  m.,  on 
Friday,  the  28th  day  of  January.  1S9S. 
and  that  at  the  hour  of  12:.30  o'clock, 
p.  m.  on  Snturday,  the  29th  day  of 
January,  1898,  the  defendant  made 
and  filed  in  his  office  an  official  order 
or  document,  wherein  he  recited  that 
it  appeared  to  him  that  the  bonds 
theretofore  given  by  the  complainants, 
and  each  of  them,  were  insufficient 
and  invalid,  and  that  he,  as  Insurance 
Commissioner,  by  virtue  of  the  powers 
vested  in  him  by  the  laws  of  the  State 
did  thereby  adjudge  and  determine 
encli  and  every  of  said  bonds  to  be  in- 
valid and  insufficient,  and  accordingly 
that  each  and  every  of  the  complain- 
ants and  their  agents  were  therefore 
required  to  forthwith  renew  said 
bonds  by  substituting  valid  and  suffi- 
cient bonds  duly  approved  by  him  Ui 
place  thereof:  that  said  order  contain- 
ed no  other  matter  or  information  t'nu 
as  herein  stated,  save  the  names  of  the 
companies  whose  bonds  were  declared 
to  be  invalid,  their  agents  and  the 
dates  of  filing  the  same,  and  that  it  in 
no  wise  indicated  wherein  or  for  what 
reasons  the  said  bonds  were  found  or 
determined  to  be  invalid  or  insufii- 
cient;  tliat  upon  the  complainants  be- 
ing notified  by  tlie  defendant  that  he 
claimed  that  their  bonds  were  invalid 
and  insufficient,  their  attorneys  called 
upon  the  defendant  and  inquired  iu 
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what  it'spect  thoir  buuds  wore  iuvjiliJ 
iiiui  iusuincieut;  that  the  deieudaut  le- 
tused  to  give  any  reply  other  thau  to 
refer  to  the  order  whieii  he  had  made; 
that  iiKiuiry  Avas  luade  as  to 
whethi'r  it  was  claimed  by  liim 
thai  any  ot  the  sureties  upon  any  of 
ine  boiiils  were  insolvent  or  iusuhi- 
eient  in  point  of  hnaueial  capacity,  to 
which  inquiries  the  defendant  refused 
to  make  answer  save  to  refer  to  the 
oriler  lie  had  made;  that  the  defend- 
ant was  requested  to  furnish  a  form 
of  a  bond  or  specify  the  terms  of  a 
bond  Avhicb  would  be  satisfactory  to 
him,  with  wliich  request  the  defendant 
refused  to  comi»ly.  It  is  further  allejjed 
that,  on  the  oOth  day  of  January,  1898, 
the  defendant  made  the  following 
statement,  well  knowing  and  intend- 
ing that  it  Avoulci  be  published  in  the 
newspaper  and  tints  give  widespread 
circulation  throttghout  the  State;  "I 
have  made  my  order  and  my  future 
action  depends  itpon  what  the  iusur- 
nnce  companies  may  have  to  say.  Do 
I  think  they  will  furnish  new  bonds? 
I  think  they  will,  bitt  whether  I  will 
approve  them  is  another  question.  If 
the  bond  is  not  acceptable  I  have  the 
right  to  reject  it,  and  deny  to  the  com- 
pany a  certificate  to  do  business  in  the 
State.  I  shall  certainly  refttse  the 
bond  of  any  company  which  is  in  ar- 
rears for  the  tax  provided  by  the  law 
of  188.").  They  claim,  of  course,  that 
this  has  been  declared  unconstitittional 
by  the  Supreme  Coitrt.  Well,  I  don't 
dispute  that.  I  am  aware  that  the  Su- 
preme Court  decided  against  the  law  on 
the  ground  that  it  was  aia  attempt  on 
the  part  of  the  legislature  to  levy  a 
mttnicipal  tax.  Of  course,  itnder  that 
ruling  it  would  be  absurd  to  inidertake 
the  collection  of  the  tax  by  process 
of  law,  but  if  the  companies  don't  de- 
sire to  comply  witli  what  the  law  in- 
tends, there  is  no  reason  why  they 
should  not  be  barred  from  doing  busi- 
ness here." 

It  is  alleged  that  the  bonds  were  in 
strict  accordance  with  tlie  laws  of  tlif? 
State  and  in  all  respects  valid  and 
sufficient,  and  each  for  the  sum  of  two 
thousand  (.$2,000)  dollars;  that,  prior 
to  making  the  order  of  .(anuary  20, 
1898,  the  defendant  did  not  make  in- 
vestigation of  the  facts  concerning  the 
alleged  invalidity  or  insufficiency  of 
such  bonds,  and  did  not,  in  fact,  ex- 
ercise any  judgment  or  discretion  in 
relation  thereto,  and  that  no  fact  or 
circumstance  showing,  or  tending  to 
show,  the  invalidity  or  insufficiency  of 
said  bonds,  or  any  of  them,  was  ascer- 


tained by  or  brought  to  the  knowledge 
of  the  defendant,  or  existed  in  fact. 

The  bill  contains  further  allegations 
denying  the  good  taith  of  the  iiefend- 
ant  in  his  statements  and  actions  re- 
specting the  validity  and  sulliciency 
of  the  bonds;  bis  refusal  to  approve 
new  bonds  and  his  expressed  intention 
to  refuse  to  approve  any  of  the  new 
l)onds  prepared  and  executed  by  the 
complainants  itnless  they  shall  first 
pay  the  taxes  attempted  to  be  imposed 
by   the  act   of   1885. 

The  prayer  of  the  supplemental  bill 
is  that  the  defendant  be  enjoined  and 
restrained  from  further  declaring  or  as- 
serting to  be  invalid  or  insufficient  the 
complainant's  bonds,  or  any  of  them, 
and  from  instituting  or  causing  to  be 
iiastituted,  or  from  inciting  others  to 
institute  any  suits,  actions  or  proceed- 
ings against  complainants,  their  agents 
or  brokers,  or  any  of  them,  and  from, 
in  any  way,  olistructing  or  interfering 
Avitli  complainants,  or  any  of  them  or 
their  agents,  in  the  transaction  of  fire 
insurance  business,  and  for  a  writ  of 
injunction  pendente  lite,  restraining 
the  defendant  from  doing  any  of  the 
acts  mentioned  in  the  supplemental 
bill.  A  second  order  was  thereupon  is- 
sued, requiring  the  defendant  to  show 
cause,  on  Febriiaiy  14,  1898,  why  a 
writ  of  injunction  sliould  not  issue  as 
prayed  for  in  the  supplemental  b-ill, 
and,  pending  the  hearing,  the  defend- 
ant Avas  restrained  from  further  de- 
claring or  asserting  the  invalidity  or 
insufficiency  of  complainant's  bonds, 
and  from,  in  any  manner,  olistructing 
or  interfering  Avith  the  complainants, 
or  any  of  them,  or  their  agents,  in  the 
transaction  of  fire  insurance  business. 

It  is  insisted,  on  behalf  of  the  de- 
fendant, that  the  act  of  the  Legislature 
of  188.J  is  not  null  and  void,  and  is  not 
in  A'iolation  of  the  Constitution  of  the 
State  of  California,  or  of  the  Constitu- 
tion of  the  United  States,  but  that  it 
is  a  A'alid  and  subsisting  condition 
precedent  to  the  transaction  of  busi- 
ness in  said  State  bv  the  corporations 
AAiiich  it  affects.  The  defendant  has, 
hoAveA'er,  in  response  to  the  order  to 
slioAA-  cause,  filed  a.  A^oluminous  affidav- 
it, in  AA'hich  he  alleges,  among  other 
things,  that,  as  Insurance  Commis- 
sioner, he  does  not  claim  or  assert, 
and  ncA-er  has  claimed  or  asserted, 
that  he  has  poAver  and  authority  con- 
ferred upon  him  by  the  laA\'S  of  the 
State  of  California,  to  enforce  the  pay- 
ment by  foreign  corporations  of  the 
taxes  provided  for  by  the  said  act  of 
the  Legislature,  or,  failing  in  such  pay- 
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meiit,  to  excliuU'  siu-li  curporations 
from  cjii-ryinfi:  on  tlx*  Imsitu-ss  of  lire 
insurniKc  in  the  Slate;  that,  as  lusiir- 
aiiee  (Commissioner,  he  does  not 
threaten  or  intend,  and  has  never 
threatened  or  intended,  in  ease  said 
taxes  he  n(»t  paid  on  or  bi-fore  tlie  tirst 
day  of  l'\'l»ruary.  IS'.KS,  to  revolve  the 
certificates  of  autliority  lield  by  tlie 
complainants,  or  to  forl)i(l  them  from 
ti'ansactins  the  bnsiness  of  fire  iusui'- 
ance  in  the  State;  that  he  will  not 
carry  any  of  the  threats  referred  to 
in  the  bill  into  execution  nor  will  he 
revoke  any  of  tlie  certificates  of  any 
of  said  complainants,  nor  will  he  jrive 
public  notice  that  he  will  cany  such 
threats  into  execution  or  revoke  such 
certificates,  or  any  of  them,  nor  warn 
all  or  any  persons  that  policies  of  in- 
surance, or  other  contracts,  made  by 
them  thereafter  will  be  null  and  void. 
With  respect  to  the  matters  set  forth 
in  the  supplemenlal  bill  of  complaint, 
defendant  allejiTs  that  no  one  of  the 
com])lainants  jrave  a  bond  pursuant  to 
the  TU'ovisions  of  section  02.*^  of  the 
Politic.'il  Code  of  California:  that  de- 
fendant, in  reiectin.s;  the  ])ouds  offered 
and  tendered  by  the  complainants,  and 
in  liolding  them  to  be  insufficient  and 
invalid,  did  so  after  due  examination 
and  investijjation  into  the  matter,  and 
in  the  exercise  of  discretion  conferred 
upon  by  him  by  law.  This  alletration 
is  repeated  in  other  forms,  but,  in  sub- 
stance, tite  claim  of  the  defendant  is, 
that  in  declarinc:  the  bonds  of  the 
comidaiuants  to  be  invalid  and  insuffi- 
cient he  made  full  and  complt^te  inves- 
tigation of  the  facts  concerniufr  their 
invalidity  and  insufficiency,  and  did. 
in  fact,  exercise  his  official  judgment 
and  discretion  in  relation  thereto  and 
did  ascertain  facts  and  circumstances 
showing,  and  tend  ins;  to  show,  the  in- 
validity and  insufficiency  of  each  and 
all  of  said  bonds,  and  that  he  is  ready 
and  Avillinjr  to  approve  of  valid  and 
sufficient  bonds,  when  furnished  by  in- 
siu-ance  companies  authorized  to  do 
business  under  the  laws  of  the  State. 
The  defendant  further  alleges  that 
the  complainants  shotdd  not  be  heard 
nor  permitted  to  prosecute  or  maintain 
these  actions  apalnst  the  defendant, 
for  tlie  reason  that  the  complainants 
are  now,  and  have  been,  for  many 
years,  transacting  insurance  business 
in  the  State  of  California  as  members 
of  a  certain  illegal  combination  and 
com])act  known  and  designated  by  the 
name  of  the  "Board  of  Fire  Under- 
writers of  the  Pacific";  that  the  main 


pin-i)ose  of  this  organization  is  to  i)re 
vent  and  suppress  competition  in  the 
insurance  business,  to  control  the  fix- 
ing of  and  to  fix  the  rates  of  premiums 
to  be  charged  on  insurance,  to  regulate 
and  prevent  rebates,  to  fix  the  compen- 
sation for  insuranci!  l)usiness,  to  regu- 
late premium  collections,  and  to  aji- 
point  agencies;  that  seven-eighths  of 
the  insm-ance  companies  aulliorizi-d  lo 
transact  business  in  this  State  are 
u'cmbers  of  this  combination.  The 
defendant  sets  fortli  in  full  tlie  consti- 
tution of  tlie  Hoard  of  Underwriters  of 
the  racific,  and  claims  that  it  neces- 
sarily results  therefrom  that  the  com- 
plainants are  engaged  in  carrying  on 
bnsiness  in  an  unlawful  inanr>r  and 
that  the  action  of  the  complainants 
against  the  defendant  is  in  fuitherance 
of  such  unlawful  interference,  and,  as 
evidence  of  the  tinithfulness  of  xlils 
charge,  he  refers  to  a  circular  dated 
February  24.  1808.  addressed  to  the 
Local  Fire  Insurance  Agents  in  this 
State  liy  the  Board  of  Fire  Underwrit- 
ers of  the  Pacific,  concerning  the  ac- 
tion of  the  Insurance  Commissioner  in 
declaring  the  bonds  of  the  complain- 
ants invalid,  the  proceedings  in  this 
Court,  and  the  fact  that  the  companies 
are  conducting  business  'as  usual. 

A  preliminary  olViection  has  been 
made  bv  the  defendant,  that  the  bills 
are  multifarious  on  the  grounds  that 
while  it  apiiears  that  the  complainants 
are  all  interested  in  the  question  in- 
volved in  the  controversy,  their  inter- 
ests are  otherwise  severable,  distinct, 
and  independent,  and  that  they  are, 
therefore,  not  entitled  to  unite  in  these 
several  actions.  As  this  objection  is 
directed  to  matters  appearing  on  the 
face  of  the  bills,  it  should,  properly, 
be  raised  by  demurrer.  Tt  is.  however, 
urfcd  as  a  parol  excention  to  the  legal 
snfficiencv  of  the  bills  under  rule  <»7 
of  tills  Court.  The  excention  cannot 
be  sustained.  A  court  of  equity  will, 
in  a  single  suit,  take  cognizance  of  a 
controversy,  determine  tlie  rights  of  aU 
tlie  parties,  and  grant  the  relief  requi- 
site to  meet  the  ends  of  instice  in  or- 
der to  prevent  a  ninltiplicity  of  suits, 
wiiere  a  number  of  persons  have  sepa- 
rate and  individual  claims  and  rights 
of  action  against  the  same  party,  but 
.all  arise  from  some  common  cause,  are 
govt>rned  liy  the  same  legal  rule,  and 
involve  similar  facts,  and  the  whole 
m.-itter  ma.v  be  settled  in  one  action 
Itrought  by  all  these  persons  uniting  as 
co-plaintiffs.  Pomeroy's  Eq.  Jur..  sees. 
248.  245.  2,j."i.  2(!0:  I.ibbey  v.  Xorris.  142 
Mass.  24G;  Osborne  v.  Wisconsin  Cent. 
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R.  R.  Co.,  43  Fed.  Rep.  824;  Macon  etc. 
R.  R.  Co.  V.  Gibson,  85  Ga.  1,  s.  c.  21 
Am.  St.  Rep.  134;  Sang  Lung  v.  Jack- 
son. 85  Fed.  Rep.  502,  504;  Smyth  v. 
Ames,  169  TJ.  S.  466. 

The  case  of  Scott  v.  Donald,  165  U. 
S.  107,  cited  by  the  defendant  as  sus- 
taining his  objection,  is.  in  my  opin- 
ion, not  opposed  to  this  doctrine.  It 
appears,  in  that  case,  that  James  Don- 
ald, a  citizen  of  the  United  States  and 
of  the  State  of  South  Carolina,  in  his 
own  behalf  and  on  behalf  of  all  other 
persons  in  the  State  of  South  Caroli.ia 
as  importers  for  their  own  use  and 
consumers  of  wines,  ales  and  spirit- 
uous liquors,  the  products  of  other 
States  and  foreign  countries,  filed  a  bill 
in  equity  against  J.  M.  Scott  et  al., 
claiming  to  act  as  constables  of  the 
State  of  South  Carolina,  and  all  other 
persons  whomsoever  claiming  to  act  as 
constables  or  as  county  sheriffs,  muru- 
cipal  policemen  or  executive  officers  or 
county  sheriffs,  or  in  any  capacity 
whatsoever,  under  or  by  virtue  of  a 
certain  act  of  the  Legislature  of  the 
State  of  South  Carolina.  The  action 
was  to  restrain  the  defendants  from 
forcibly  entering,  or  attempting  to 
search,  the  dwelling  house  of  the  plain- 
tiff for  liquors  of  the  character  men- 
tioned and  from  hindering  and  pre- 
venting the  plaintiff,  or  any  other  pei'- 
son,  from  importing,  holding  posses- 
sion and  using  the  said  liquors  so  im- 
ported. A  preliminary  injunction  was 
issued  as  prayed  for  in  the  bill  of  com- 
plaint, and  afterwards,  upon  the 
pleadings  and  agreed  statement  of  the 
facts,  the  injunction  was  made  per- 
petual. In  tlie  Supreme  Court  of  the 
United  States,  upon  a  writ  of  eiTor, 
the  decree  was  affirmed  buf  restricted 
to  the  parties  named  as  plaintiffs  and 
defendants  in  the  bill.  The  objection 
to  the  decree  as  to  parties  net 
named  as  plaintiffs  was.  that,  as  to 
them,  the  complainant  assumed  to  act 
in  a  representative  capacity  for  a  class 
of  numerous  persons  situated  lilie  him- 
self with  respect  to  the  matter  in  con- 
troversy. The  Court  held  that  such  a 
state  of  facts  was  too  conjectural  to 
furnish  a  safe  basis  upon  which  a 
court  of  equity  ought  to  grant  an  in- 
junction, meaning,  of  course,  an  in- 
junction in  favor  of  plaintiffs  and  bind- 
ing upon  defendants  not  named  in  the 
bill,  for  the  Court  expressly  held  that 
the  complainant  was  entitled  to  an  in- 
junction against  those  defendants  who 
had  despoiled  him  of  his  property  and 
who  were  threatening  to  continue  to 
do  SO,  and  upheld  the  decree  of  the  Cir- 


cuit Court  to  tliat  extent.  In  the  pres- 
ent case,  the  plaintiffs  do  not  act  iu  a 
representative  capacity,  but  all  are 
parties  to  the  several  bills,  by  a  clas- 
sification under  which  tlie  plaintiffs  in 
each  suit  have  the  same  corporate 
riglits  and  are  under  the  same  cor- 
porate obligations  with  respect  to  the 
business  in  which  thev  are  engaged. 

In  Smyth  v.  Ames.  169  U.  S.  466.  the 
Supreme  Court  had  before  it  three  cas- 
es involving  the  constitutionality  of  an 
act  of  the  Legislature  of  the  State  of 
Nebraska,  regulating  railroads,  class- 
ifying freights,  fixing  reasonable  max- 
imum rates,  etc.  There,  as  here,  all 
the  plaintiffs  were  interested  in  the 
subject  matter  of  the  controversy,  but 
were  classified  in  three  suits  with  re- 
spect to  their  rights  under  certain  cor- 
porate franchises.  The  opinion  of  the 
Cotirt.  with  respect  to  the  question  as 
to  what  community  of  interests  will 
entitle  plaintiffs  to  unite  in  one  action 
to  avoid  a  multiplicity  of  suits  is  pe- 
culiarly applicable  to  the  facts  in  the 
cases  at  bar  and  appears  to  determine 
the  question  beyond  controversy.  The 
Court  says:  '"In  these  cases  the  plain- 
tiffs, stockholders  in  the  corporations 
named,  ask  a  decree  enjoining  the  en- 
forcement of  certain  rates  for  transpor- 
tation upon  the  ground  that  the  stat- 
ute prescribing  them  is  repugnant  to 
the  constitution  of  the  United  States. 
Under  the  principles  which  in  the  fed- 
eral system  distinguish  cases  in  law 
from  those  in  equity,  the  circuit  court 
of  the  T7nited  States,  sitting  in  equity, 
can  make  a  comprehensive  decree  cov- 
ering the  whole  ground  of  controversy, 
and  thus  avoid  the  multiplicity  of 
suits  that  would  inevitably  arise  under 
tlie  statute.  Tlie  carrier  is  made  lia- 
ble not  only  to  individual  persons  for 
every  act.  matter,  or  thing  required  to 
be  done,  but  to  a  fine  of  from  $1,000 
to  S5.000  for  the  first  offense,  from 
$5,000  to  $10,000  for  the  second  of- 
fense, from  $10,000  to  $20,000  for  the 
third  offense,  and  $25,000  for  every 
subsequent  oft"ense.  The  transactions 
along  the  line  of  any  one  of  these  rail- 
roads, out  of  which  causes  of  action 
might  arise  under  the  statute,  are  so 
numerous  and  varied  that  the  inter- 
ference of  equity  could  well  be  justi- 
fied upon  the  ground  that  a  general 
decree,  according  to  the  prayer  of  the 
bills,  would  avoid  a  multiplicity  of 
suits,  and  give  a  remedy  more  certain 
and  efficacious  than  could  be  given  in 
any  proceeding  instituted  against  the 
company  in  a  court  of  law;  for  a  court 
of  law  could  only  deal  with  each  sep-| 
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arate  transaction  involving  the  rates 
to  be  charged  for  transportation.  The 
transactions  of  a  single  woclc  would  ex- 
pose any  company  questioning  the  va- 
lidity of  the  statute  to  a  vast  number 
of  suits  by  shippers,  to  say  nothing  of 
the  heavy  penalties  named  in  the  stat- 
ute. Only  a  court  of  equity  is  compe- 
tent to  meet  such  an  emergency,  and 
determine  once  for  all,  and  without  a 
multiplicity  of  suits,  matters  that  affect 
not  simply  individuals  but  the  inter- 
ests of  the  entire  community  as  in- 
volved in  the  use  of  a  public  highway 
and  in  the  administration  of  the  affairs 
of  the  quasi  public  corporation  by 
which  such  highway  is  maintained." 

It  is  further  objected  by  the  defend- 
ant that  the  complainants  should  not 
be  allowed  to  come  into  a  Court  of 
equity  for  relief,  and,  in  support  of 
this  objection,  he  Invokes  the  maxim 
that  he  who  comes  into  a  court  of 
equity  must  do  so  with  clean  hands. 
The  inequitable  conduct  charged 
against  the  complainants  is  that  they 
are  members  of  an  illegal  combination 
and  compact  known  and  designated  by 
the  name  of  the  "Board  of  Fire  Un- 
derwriters of  the  Pacific";  that  the 
main  purpose  of  this  association  is  to 
prevent  and  suppress  competition  in 
the  insurance  business  in  this  State,  to 
control  the  fixing  of  premium  rates  to 
be  charged  on  insurance,  to  regulate 
and  prevent  rebates,  to  fix  compensa- 
tion for  insurance,  to  regulate  premi- 
um collections  and  to  appoint  agencies; 
that  seven-eighths  of  the  insurance 
companies  authorized  to  transact  busi- 
ness in  the  State  are  members  of  this 
confederation.  In  opposition  to  this 
charge,  the  atfidavit  of  RoUa  V.  Watt, 
who  is  the  General  Manager  of  the 
Royal  Insurance  Company  and  the 
Queen  Insurance  Company  and  also  a 
member  of  the  executive  committee  of 
the  Board  of  Fire  Underwriters  of  the 
'^^acific,  alleges  that  the  last-named  as- 
sociation is  not  an  incorporation  or  as- 
sociation formed  for  business  purposes 
and  is  not  conducting  any  independ- 
ent business  on  its  own  behalf;  that  it 
is  merely  the  agent  of  the  several  in- 
surance companies  carrying  on  busi- 
ness in  this  State  which  are  members 
thereof  for  the  more  convenient  trans- 
action of  business  between  themselves; 
that  it  has  not,  nor  does  it  attempt  to 
exert,  any  influence  or  control  over 
persons,  or  corporations,  who  are  not 
members  thereof;  that  its  purpose  is 
not  to  stifle  competition,  nor  to  restrict 
the    amount    of    insurance    business 


done,  but  by  co-operation  to  induce 
owners  of  property  to  take  greater 
precautions  to  avoid  loss  and  damage 
by  fli'e  and  to  adopt  inventions  and 
other  means  to  that  end,  such  induce- 
ment being  effected  by  reducing  rates 
of  premium;  al.so  to  prevail  upon  the 
several  municipalities  of  the  State  to 
maintain  fire  departments  and  adopt 
means  and  inventions  of  preventing 
and  suppressing  loss  by  fire;  to  assist 
the  public  authorities  to  pro.secute  and 
condemn  persons  guilty  of  arson  and 
by  divers  other  means  and  ways  to 
decrease  the  amount  of  loss  by  fire  and 
to  reduce  the  hazards  of  the  fire  in- 
surance business,  and,  also  to  estab- 
lish rates  of  premium  which  are  rea- 
sonable and  uniform  and  only  fairly 
remunerative,  based  upon  the  combined 
experience  of  all  the  members  thereof; 
that  a  lai-ge  number  of  insurance  com- 
panies doing  business  in  this  State  are 
not  members  of  said  Board  of  Fire 
Underwriters;  that  said  Insurance 
companies  so  doing  business  in  this 
State,  and  which  are  not  members  of 
said  association,  have  in  fact  the  ca- 
pacity to  transact  all  the  insurance 
business  in  this  State  if  the  same  were 
Intrusted  to  them,  and  might  do  so 
with  safety  to  themselves  by  rein- 
suring with  other  insurance  compan- 
ies in  the  United  States,  in  which  there 
are,  in  number,  175  or  thereabouts  . 

It  will  not  be  necessary  to  enter  into 
a  discussion  of  the  facts  thus  present- 
ed for  the  purpose  of  determining  the 
legality  of  the  Board  of  Underwriters 
in  this  action  or  to  ascertain  how  far 
its  acts  are  open  to  just  criticism.  It 
is  manifest  that  if  such  a  controversy 
is  disclosed,  it  is  foreign  to  the  one 
now  before  the  Court.  The  maxim, 
that  he  who  comes  into  equity  must 
come  with  clean  hands,  has  Its  limita- 
tions. It  does  not  apply  to  every  un- 
conscientious act  or  inequitable  con- 
duct on  the  part  of  the  complainants. 
The  inequity,  which  deprives  a  suitor 
of  a  right  to  justice  in  a  court  of 
equity,  is  not  general  iniquitous  con- 
duct unconnected  with  the  act  of  the 
defendant  which  the  complaining  par- 
ty states  as  his  ground  or  cause  of  ac- 
tion, but  it  must  be  evil  practice  or 
wrong  conduct  in  the  particular  mat- 
ter or  transaction  in  respect  to  which 
judicial  protection  or  redress  is  sought. 
Woodward  v.  Woodward,  41  N.  J.  Eq. 
224;  1  Pom.  Eq.  .Tur.  399. 

The  declarations  of  the  defendant,  in 
his  atfidavit,  disclaiming  all  power  and 
authority  as  Insurance  Commissioner 
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to  enforce  the  payment  of  the  taxes 
provided  for  by  the  act  of  the  Legisla- 
ture of  18S5  and  tlie  power  to  exclude 
foreign  insurance  corporations  from 
the  State  wlio  fail  to  pay  such  taxes, 
and  his  further  disclaimer  of  any  in- 
tention to  revoke  their  certificates  of 
authority  to  transact  lire  insurance 
business  in  the  State,  Avould  dispose 
of  that  feature  of  the  controversy,  but 
for  the  fact  that  the  defendant  insists 
that  the  act  of  1885  is  constitutional 
and  a  valid  and  subsisting  condition 
precedent  to  the  transaction  of  busi- 
ness by  the  corporations  to  which  it 
relates,  and  the  fact  that,  prior  to  the 
commencement  of  these  suits,  he  had 
so  notified  the  thirty-four  foreign  in- 
surance companies  constituting  the 
complainants  in  case  number  12,557  of- 
ficially in  writing  and  had  demanded 
that  they  should  forthAvith  comply 
with  the  terms  of  the  laAV  and  make 
the  payments  therein  required,  or 
that  they  should  cease  the  transaction 
of  fire  insurance  business  in  this  State. 
This  notice  called  the  attention  of  the 
insurance  companies  to  section  595  of 
the  Political  Code  of  the  State,  provid- 
ing that  "The  Insurance  Commissioner 
....  must  issue  a  certificate  of  au- 
thority to  transact  insurance  business 
in  this  State  to  any  persons  in  a  sol- 
vent condition,  who  have  fully  com- 
plied with  the  laws  of  this  State  and 
are  in  no  wise  in  arrears  to  the  State 
or  to  any  county  or  city  of  the  State, 
for  fees,  licenses,  taxes,  or  penalties  ac- 
crued upon  business  previously  trans- 
acted in  the  State."  The  notice  also 
called  attention  to  the  fact  that  in  the 
same  section  it  was  made  the  duty  of 
the  Insurance  Commissioner  to  per- 
form "all  other  duties  imposed  upon 
him  by  the  laws  regulating  the  busi- 
ness of  insm-ance  in  this  State,  and  en- 
force the  execution  of  such  laws,"  and 
that,  in  section  59G  of  the  same  Code, 
it  was  provided  that  "No  person  or 
company  must  transact  insurance 
business  in  this  State  without  first 
procuring  from  the  insurance  commis- 
sioner a  certificate  of  authority,  as  in 
this  chapter  provided." 

This  notice  was  issued  from  the  of- 
fice of  the  commissioner  on  December 
31,  1897,  and  does  not  appear  to  have 
been  recalled  or  suspended  except  in 
so  far  as  it  may  be  deemed  to  be  in- 
consistent with  the  declarations  con- 
tained in  the  defendant's  affidavit  on 
the  present  hearing.  Moreover,  the  de- 
fendant, in  declaring  the  bonds  of  all 
the  complainants  insufficient  and  in- 


valid, on  the  29th  day  of  January,  1898, 
without  previous  notice,  undertook  to 
deprive  the  complainants  of  their  au- 
thority to  transact  business  in  this 
State  and  to  compel  them  to  fiuuiish 
new  bonds  and  to  pi-ocure  new  certifi- 
cates. No  reason  was  given  in  the  or- 
der for  this  action,  and  the  charge  that 
it  was  an  arbitrary  proceeding  is  sup- 
ported by  the  fact  that  the  bonds 
which  the  defendant  declared  insuffi- 
cient and  invalid  were  made  out  on 
forms  prescribed  by  the  Insurance 
Commissioner  of  the  State,  and  two  of 
them  had  been  previously  accepted 
and  approved  by  the  defendant  him- 
self. It  appears,  further,  that,  on  the 
30th  day  of  January,  1898,  the  defend- 
ant made  this  declaraflon:  "I  have 
made  my  order  and  my  future  action 
depends  upon  what  the  insurance  com- 
panies may  have  to  say.  Do  I  think 
they  will  furnish  new  bonds  V  I  think 
they  will,  but  whether  I  will  approve 
them  is  another  question.  If  the  bond 
is  not  acceptable  I  have  the  right  to 
reject  it  and  deny  to  the  company  a 
certificate  to  do  business  in  the  State. 
I  shall  certainlj'  refuse  the  bond  of 
any  company  which  is  in  arrears  for 
the  tax  provided  by  the  law  of  1885. 
They  claim,  of  course,  that  this  has 
been  declared  unconstitutional  by  the 
Supreme  Court.  Well,  I  don't  dispute 
that.  I  am  aware  that  the  Supreme 
.Court  decided  against  the  law  on  the 
ground  that  it  was  an  attempt  on  the 
part  of  the  Legislature  to  levy  a  muni- 
cipal tax.  Of  course,  under  that  ruling 
it  would  be  absurd  to  undertake  the 
collection  of  the  tax  by  process  of  law. 
But  if  the  companies  don't  desire  to 
comply  with  what  the  law  intends, 
there  is  no  reason  why  they  should  not 
be  barred  from  doing  business  here." 

It  is  manifest,  from  this  statement, 
that  the  original  purpose  of  the  de- 
fendant was  to  compel  the  insurance 
companies,  not  incorporated  by  or  un- 
der the  laws  of  this  State,  to  pay  the 
taxes  provided  for  in  the  Act  of  March 
3,  1885,  and  notAvithstanding  the  posi- 
tive assertions  of  the  defendant  in  his 
affidavit  to  the  contrary,  it  is  not  clear 
that  he  has  entirely  abandoned  that 
purpose.  There  is  indeed  some  ground 
for  believing  that  he  is  endeavoring 
to  accomplish  indirectly  what  he  is 
not  able  to  accomplish  directly,  and  it, 
therefore,  becomes  important  to  deter- 
mine prelimlnarilv  the  validity  of  the 
act  of  March  3.  1885. 

The  Constitution  of  the  State  of  Cal- 
ifornia, adoj)ted  in  1879,  provides,  in 
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Article  XI,  section  12,  that  "the  legls- 
hiturc  shall  have  no  power  to  imposo 
taxes   upon  counties,   tilies.   towns,   or 
other  pul)lie  or  nmnicipal  corporations, 
or   U])on    the    inhabitants    or   property 
thereof,  for  county,  city,  town,  or  otlior 
niunicii>al  pur])oses.  but  may.  by  avu- 
eral  laws,  vest  in  tlie  corporate  author- 
ities thereof  the  power  to  assess  and 
collect  taxes  for  such  purposes."     Pur- 
suant to  this  provision  of  the  Consti- 
tution,   the   legislature    established     a 
uniforin  system  of  county  and  town- 
ship governments  by  the  act  approved 
March  14.  1883:  Stats,  of  1883,  209.  and 
provided  for  the  orfianization,  incorpo- 
ration   and    government   of    municipal 
corporations     by     the     act     approved 
March  13,  1883  (Stats,  of  1883,  p.  93). 
By  these  acts,  the  legislature,   as  re- 
nnired  by  the  Constitution,  vested  in 
the  county  and  municipal  corporations 
of    the    State  full  power  and  author- 
ity  to   assess   and     collect   taxes    for 
county  and  municipal  purposes.     Not- 
withstanding this   distribution  of  the 
power  of  taxation  for  local  purposes, 
the  legislatiire.  by  the  act  of  ISIarch  3, 
188").  undertook  to  exercise  that  power 
for  the  purpose  of  raising  a  revenue 
from   foreign  insurance  companies  to 
establish  a  Firemen's  TJelief  Fiind.  to 
be  dislmrsed  locally.     The  first  section 
of  the  act  provided  that  every  agent  of 
every    fire    insurance    corporation    or 
company    not  incorporated   utider  the 
laws  of  the  State  should  pay  into  the 
hands  of  the  treasurer  of  the  county, 
or  city  and  counts',  in  the  State,  a  sura 
equal    to    one    per    centiim    upon    the 
amount  of  all  premiums  which,   dur- 
ing the  year,  or  part  of  a  year,  ending 
on  tlie  last  preceding  first  Monday  of 
Se]>tember.    shall   have  been   received 
by  sucli  agent  or  person,  or  any  other 
person  or  agent  acting  during  such  pe- 
riod for  said  corporation  or  comnanv 
so  encaged  in  said  business,  or  which 
shall  have  been  agreed  to  be  paid  such 
corporation  or  company,  or  his  or  their 
agents,  for  any  insurance  efTected.  or 
agreed  to  be  effected,  by  such  corpora- 
tion  or  company,   against  loss  or  in- 
.ituw    l>y    fire    upon    iiroperty    situate 
witliin  the  limits  of  said  coun^^^  or  city 
and    county.     The   second    section   re- 
quired that  the  tax  provide<l  for  by  the 
act.  when  paid  or  collected  by  the  per- 
son or  officer  entitled  thereto,  should 
constitute  a  fund,   to   be  known   and 
designated   as   "The   Firemen's   Helief 
Fund"  of  the  county,  or  city  and  coun- 
ty, in  which  the  property  insured,  or 
agreed  to  be  insured,  is  situated.    The 


third  section  provided  that  such  fund 
should  be  under  the  exclusive  control 
of  the  Fire  Comnussioners,  or  other 
governing  body  of  the  fire  (lei»artment 
or  liie  departments  of  such  comity,  or 
city  and  county,  luider  such  regula- 
tions as  the  Board  of  Supervisors 
thereof  might  i)rescribe.  Tlie  otlier 
sections  of  the  act  jirovided  for  the  dis- 
position of  the  fund  tlius  raised,  au- 
thorizing them  to  be  disbursed  by  of- 
ficers and  to  memliers  of  the  fire  de- 
partment of  the  city,  or  the  city  and 
county,  to  wliose  treasurer  they  were 
required  to  be  paid.  Statutes  "of  Cal. 
188.^,  p.  13. 

In  1886,  the  City  and  County  of  San 
Francisco  brought  suit  in  the  Superior 
Court  of  the  City  and  Countv  of  San 
Francisco  to  recover  from  tlie  Liver- 
pool and  London  and  r;h>be  Insurance 
Company  the  sum  of  .1^441.3(3,  alleged  to 
be  due  under  the  provisions  of  this  act. 
The  defendant  demurred  to  the  com- 
plaint on  the  ground  that  the  act  was 
unconstitutional  and  void.  The  de- 
murrer was  ovei-ruled  and  a  judgment 
entered  in  favor  of  the  plaintiff.  On 
appeal  to  tlie  Supreme  Court  of  the 
State,  the  .iudgment  was  reversed,  the 
Court  holding  that  the  act  attempted 
to  impose  a  charge  for  the  purpose  of 
revenue  and  was  a  tax  imposed  bv  the 
legislature  of  the  State  for  municinal 
purposes  and.  therefore,  unconstitu- 
tional and  void,  and  that,  as  a  condi- 
tion upon  which  foreign  corporations 
might  be  permitted  to  do  business  in 
the  State,  it  was  void  for  the  reason 
that  the  legislature  could  not  exercise 
a  power  clearly  denied  to  it  by  the 
Constitutiou  of  the  State.  (City  and 
County  of  San  Francisco  v.Liven'>ool  & 
Loudon  &  Globe  Ins.  Co..  74  Cal.  113.^ 
This  decision  certainly  disposes  of 
the  contention  that  the  terms  of  the 
act  may  be  enforced  as  a  condition,  if 
not  as  a  tax.  and  as  it  is  a  construction 
placed  by  the  highest  court  of  the 
State  upon  its  own  constitution  and 
statute,  it  is  binding  upon  this  court 
and  must  be  followed.  Forsyth  v. 
Hammond,  im  U  .g.  ^^0(l  rAS. 

In  Norton  v.  Shelby  County.  118  IT. 
S.  425.  certain  pei-sons  who  undertook 
to  act  as  County  Commissioners  were 
adjudged  to  be  usurpers  as  against 
others  who  wcM-e  lawful  officers,  and  it 
was  held  by  the  Sui>renie  Court  that  as 
the  acts  of  the  legislature,  which  cre- 
ated the  Board  of  Commissioners,  was 
unconstitutional,  there  Avere  no  dc  facio 
offices,  and.  therefore,  no  dc  jinr  offi- 
cers,   and    answering    the    argument 
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that  a  legislative  act,  tliougli  unconsti- 
tutional, might  in  terms  create  an  of- 
fice and  tliat  nothing  further  than  its 
apparent  existence  was  necessary  to 
give  validity  to  the  acts  of  the  assumed 
incumbent.  Viv.  Justice  Field,  speal^ing 
for  the  Court,  said:  'Mn  unconstitu- 
tional act  is  not  a  law;  it  confers  no 
rights;  it  imposes  no  duties;  it  affords 
no  protection;  it  creates  no  office;  it  is, 
in  legal  contemplation,  as  inoperative 
as  thoiigh  it  had  never  been  passed. " 
But  as  the  defendant  does  not  now 
claim  that  he  can  enforce  this  law 
against  the  complainants,  this  feature 
of  the  case  may  be  dismissed  without 
further  comment,  except  to  say  that 
the  defendant's  action,  on  January 
29th.  1898.  in  declaring  that  the  com- 
plainants" bonds  were  insufficient  and 
invalid,  cannot  be  justified  for  the  rea- 
sons given  by  him  in  his  statement  of 
January  30.  1898.  He  then  declared 
that  he  avouM  certainly  refuse  the 
bond  of  any  company  that  was  in  ar- 
rears for  the  tax  provided  by  the  act 
of  1885.  This  declaration  was.  in  ef- 
fect, a  notice  that  the  bonds  of  the 
eiarhtv'-three  insurance  companies, 
which  he  had  ad.indged  insufficient  and 
invalid  on  the  29th  day  of  .Tanuai-y. 
1898.  had  been  so  adjudged  by  reason 
of  snch  arrearage. 

We  come  now  to  the  consideration  of 
the  defendant's  action  in  declarinsr  the 
bonds  in  question  insufficient  and  in- 
valid aside  from  the  reasons  sriven  by 
him  for  such  action  on  January  30. 
1898.  It  is  contended,  on  behalf  of  the 
defendant,  that  the  complainants  were 
not  entitled  to  know  his  reasons:  that 
he  was  exercising  quasi  judicial  i  oweis 
in  passing  upon  the  sufficiency  and 
validity  of  their  bonds,  and  that  his 
action  in  that  respect  cannot  be  re- 
viewed by  the  Court  in  this  proceed- 
ing. 

Section  595  of  the  Political  Code  of 
California  provides  that:  'The  insur- 
ance commissioner  must  receive  all 
bonds  and  securities  of  persons  en- 
gaged in  the  transaction  of  insurance 
business  in  this  State,  and  file  and 
safely  keep  the  same  in  his  office,  or 
deposit  them  as  provided  in  this  ar- 
ticle. He  miist  examine  and  inspect 
the  financial  condition  of  all  persons 
engaged,  or  who  desire  to  engage,  in 
the  business  of  insurance;  issue  a  cer- 
tificate of  authority  to  transact  insur- 
ance business  in  this  State  to  any  per- 
sons in  a.  solvent  condition,  who  have 
fully  complied  with  the  laws  of  this 
State,  and  are  in  no  wise  in  arrears 


to  the  State,  or  to  any  county  or  city 
of  the  State,  for  fees,  licenses,  taxes, 
or  penalties  accrued  upon  business 
previously  transacted  in  the  State;  de- 
termine the  sufficiency  and  validity  of 
all  bonds  and  other  securities  required 
to  be  given  by  persons  engaged,  or  to 
be  engaged,  in  insurance  business,  and 
cause  the  same  to  be  renewed  in  case 
of  the  insufficiency  or  invalidity  there- 
of  " 

Section  623  of  the  same  Code  pro- 
vides that  "The  commissioner  must  re- 
quire every  company,  association,  or 
individual,  not  incorporated  under  the 
laws  of  this  State,  and  proposing  to 
transact  insurance  business  by  agent 
or  agents  in  this  State,  before  com- 
mencing such  business  to  file  in  his 
office  a  bond,  to  be  signed  by  the  per- 
son or  firm,  officer  or  agent,  as  princi- 
pal, with  two  sureties,  to  be  approved 
by  the  commissioner,  in  the  penal  sum 
of  two  thousand  dollars  for  each  in- 
surance company,  association,  firm,  or 
individual  for  whose  account  it  is  pro- 
posed to  collect  premiums  of  insurance 
in  this  State,  the  conditions  of  such 
bonds  to  be  as  follows: 

1.  That  the  person  or  firm,  agent  or 
officer,  named  therein,  acting  on  behalf 
of  the  company,  association,  firm,  or 
individual  named  therein  will  pay  to 
the  treasurer  of  the  county,  or  city  and 
county,  in  which  the  principal  office  of 
the  agency  is  located,  such  sum  per 
quarter,  quarterly  in  advance,  for  a 
license  to  transact  an  insurance  busi- 
ness, or  such  other  license  as  may  be 
imposed  l).v  law,  so  long  as  the  agency 
remains  in  the  hands  of  the  person  or 
firm,  ofticev  or  agent,  named  as  princi- 
pal in  the  bond; 

2.  That  the  person  or  firm,  officer  or 
agent,  will  pay  to  the  State  all  stamps 
or  other  duties  on  the  gross  amounts 
insured  by  them,  in  the  manner  and 
at  the  time  prescribed  by  law.  inclu- 
sive of  renewals  or  existing  policies; 

3.  That  the  person,  firm,  agent,  or 
corporation  named  therein  will  con- 
form to  all  the  provisions  of  the  rev- 
enue and  other  laws  made  to  govern 
them." 

It  is  alleged  in  the  bill  of  complaint, 
that  the  bonds  of  the  complainants, 
which  the  defendant  adjudged  to  be 
insufficient  and  invalid,  were  each  of 
them  given  pursuant  to  the  provisions 
of  this  section  of  the  Political  Code; 
that  no  previous  notice  was  given  to 
the  complainants  of  the  alleged  insuffi- 
ciency or  invalidity  of  said  bond,  or 
any  of  them,  nor  was  any  opportunity 
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given  to  the  complainants,  or  any  of 
them,  to  renew  said  bonds,  or  any  of 
them;  that  tlie  bonds  were  in  fact  ac- 
cording to  the  form  wliicli  lind  been 
provided  for  many  years  hist  past  by 
successive  insurance  commissioners  of 
this  State,  and  were  in  form  and  sub- 
stance such  as  had  been  accepted  and 
approved  by  the  defendant  liim- 
self  since  he  had  been  insurance 
commissioner.  A  copy  of  the  form 
of  the  bond  furnished  by  each  of 
the  complainants  is  attached  to  the 
bills  of  complaint,  from  Avhich  it 
appears  that  the  terms  and  condi- 
tions of  the  bonds  are  strictly  in  ac- 
cordance with  the  requirements  of  the 
statute.  It  appears,  further,  that  tlie 
defendant  was  appointed  Insurance 
Commissioner  March  3.  1897,  and 
again  on  May  18.  1897.  He  qualitied 
on  May  19,  1897,  under  the  last  ap- 
pointment and  from  the  last  date,  if 
not  before,  he  discharged  the  duties 
of  Insurance  Commissioner.  From 
May  19,  1897,  to  January  29,  1898, 
without  any  objection  whatever  he 
treated  complainant's  bonds  as  valid 
and  subsisting  obligations,  secui'ing 
the  State  against  any  default  on  ac- 
count of  taxes  and  entitling  the  com- 
plainants to  transact  insurance  bxisi- 
ness  in  this  State.  But,  assuming  that 
after  investigation  the  defendant  did 
discover  that  the  securities  of  these 
bonds  were  not  sufficient,  or  that  the 
conditions  of  the  bonds  were  not  in  ac- 
cordance with  the  statute,  was  it  not 
his  duty  as  an  officer  of  the  State, 
charged  with  the  administration  of  the 
laws  regulating  the  business  of  insur- 
ance, to  notify  the  complainants  of  the 
defect  and  require  that  the  law  should 
be  observed?  He  Avas  authorized  to 
cause  a  renewal  of  insufficient  and  in- 
valid bonds:  but  how  could  the  com- 
plainants furnish  sufficient  and  valid 
bonds  by  renewal,  unless  they  were 
advised  in  what  particular  they  were 
defective.  The  practical  difficultips 
arising  out  of  a  refusal  to  give  such  a 
notice  is  well  illustrated  by  the  pro- 
ceedings which  took  place  before  the 
Commissioner  after  he  made  his  order 
of  January  29,  1898,  declaring  the 
bonds  insufficient  and  invalid.  He 
was  aslved  by  the  complainants  in 
what  respect  the  bonds  were  in- 
sufficient and  invalid,  and  he  re- 
fused to  reply  other  than  to  refer 
to  the  order  he  had  made.  He  Avas 
asked  if  the  bonds  were  defective  in 
form,  or  whether  he  claimed  the  sure- 
ties were  insolvent  or  insufficient  in 


point  of  financial  ability.  He  was  also 
asked  to  furnish  the  form  of  a  bond, 
or  specify  tlie  terms  of  a  bond,  that 
would  be  satisfactory,  but  1o  all  these 
iiujuiries  he  gave  no  further  informa- 
tion tlian  to  i-efer  to  tlie  terms  of  his 
order.  It  apiiears,  however,  that  the 
defendant  did,  as  Insurance  Commis- 
sioner, on  the  1st  day  of  February, 
1898,  accept  from  the  Continental  In- 
surance Company  of  New  York  a  bond 
in  the  identical  form  of  the  bonds  ad- 
.iudged  to  be  insufficient  and  invalid 
on  .January  29.  1898.  and.  on  the  2nd 
day  of  February,  1898,  he  accepted  the 
American  Surety  Company  of  New 
i^irk  as  a  surety  on  the  bond  of  the 
United  States  Fidelity  and  Guarantee 
Company  of  Baltimore.  The  com- 
plainants acting  upon  the  supposition 
that  bonds  in  the  form  and  with  the 
surety  of  the  bonds  which  the  Com- 
missioner had  accepted  would  also  be 
accepted  from  them,  prepared  renewal 
bonds  in  such  form  and  with  such 
surety,  and,  on  February  3rd,  1898.  de- 
posited them  with  the  defendant  as 
Insurance  Commissioner.  On  the  7th 
day  of  February.  1898.  the  defendant 
made  an  order  adjudging  and  deter- 
mining that  each  and  every  one  of 
these  renewal  bonds  were  invalid  and 
insufficient  and  declined  to  approve  or 
file  the  same.  The  order  is  jireceded 
with  a  written  opinion  in  which  the 
Commissioner  states  his  objections  to 
these  renewal  bonds.  These  objec- 
tions are.  in  substance,  as  follows: 

1.  It  is  objected  that  each  of  the 
companies  executing  the  bonds  is  a 
member  of  the  organization  or  associa- 
tion known  as  the  Board  of  Under- 
writers of  the  Pacific;  that  the  purpose 
and  effect  of  this  association  is  to  cre- 
ate a  monopoly  of  the  fire  insurance 
business  in  this  State,  which,  in  the 
opinion  of  the  Commissionei*.  is  un- 
lawful and  against  public  policy  and 
the  interests  of  the  State,  and  that  no 
foreign  corporation  can  come  into  the 
State  and  enter  into  such  an  agree- 
ment, become  a  member  of  such  as- 
sociation and  lawfully  continue  to 
transact  busiuess  in  this  State: 

2.  It  is  objected,  against  the  bonds 
of  the  thirty-four  foreign  insurance 
companies,  that  the  Avhole  of  the  cap- 
ital stock  of  such  companies  had  not 
been  paid  up.  Section  VS  of  Article 
XII  of  the  Constitution  of  this  State 
provides  that  "No  corporation  organ- 
ized outside  the  limits  of  this  State 
shall  be  allowed  to  transact  business 
within  this  State  on  more  favorable 
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conditions  tlian  aro  proscribed  by  law 
to  similar  corporations  organized  un- 
der tlie  laws  of  tliis  State."  And  sec- 
tion 424  of  the  Civil  Code  of  the  State 
provides  tliat  "The  entire  capital  stock 
of  every  fire  or  marine  insurance  cor- 
poration must  be  paid  up  in  cash  with- 
in twelve  months  from  the  filinjr  of 
the  articles  of  incorporation,  and  no 
policy  of  insurance  must  be  issued  or 
risk  taken  until  twenty-tive  per  cent 
of  the  Avliole  capital  stock  is  paid  up." 
Tlie  Commissioner  holds,  luider  these 
constitutional  and  statutory  pro- 
visions, that  no  foreign  corporation 
organized  for  more  than  one  year  is 
entitled  to  transact  business  in  this 
State  unless  its  entire  subscribed  cap- 
ital stock  has  been  paid  up; 

3.  It  is  objected  tliat  the  c(mseut  of 
the  stockholders  of  the  foreign  corpo- 
rations has  not  been  obtained  for  their 
individual  and  personal  liability  for 
the  debts  and  liabilities  of  the  corpora- 
tions as  provided  in  section  322  of  the 
Civil  Code  of  the  State.  That  section 
pi'ovides:  '"Each  stockholder  of  a  cor- 
poration is  individually  and  personall,y 
liable  for  such  proportion  of  its  debts 
and  liabilities- as  the  amount  of  stock 
or  shares  owned  b.v  him  bears  to  the 
Avhole  of  the  subscribed  capital  stock 
or  shares  of  the  corporation,  and  for  a 
like  proportion  only  of  each  debt  or 

claim    against    the    corporation 

The  liability  of  each  stockholder  of  a 
corporation  formed  under  the  laws  of 
any  other  State  or  territory  of  the 
United  States,  or  of  an.v  foreign  coun- 
try, and  doing  business  within  this 
State,  shall  be  the  same  as  the  liability 
of  a  stockholder  of  a  corporation  cre- 
ated under  the  constitution  and.  laws 
of  this  State." 

4.  It  is  objected  that  complainants 
do  not  maintain  an  otlice  or  place  in 
this  State  for  the  transaction  of  their 
business  where  transfers  of  stock  can 
be  made  and  in  Avhich  shall  be  kept, 
for  inspection  by  every  person  having 
an  interest  therein  and  legislative  com- 
mittees, books  in  Avhich  shall  be  re- 
coi'ded  the  amount  of  capital  stock 
subscribed,  and  by  whom,  the  names 
of  the  owners  of  the  stock  and  the 
amounts  owned  by  them  respectively, 
the  amounts  of  stock  paid  in  and  by 
whom,  the  transfers  of  stocli,  the 
amount  of  their  assets  and  liabilities, 
and  the  names  and  places  of  their  offi- 
cers as  provided  in  section  14,  Article 
XII  of  the  Constitution  of  the  State. 
That  section  provides:  "Every  corpo- 
ration other  than  religious,  education- 


al, or  benevolent,  organized  or  doing 
business  in  tliis  State,  shall  have  and 
maintain  an  office  or  place  in  this 
State  for  the  transaction  of  its  busi- 
ness, where  transfers  of  stock  shall 
be  made,  and  in  which  shall  be  kept, 
for  inspection  by  every  person  having 
an  interest  therein,  and  legislative 
committees,  books  in  which  shall  be 
recorded  the  amount  of  capital  stock 
subscribed,  and  by  whom;  the  names 
of  the  owners  of  its  stock,  and  the 
amounts  owned  by  them  respectively; 
the  amount  of  stock  paid  in,  and  by 
whom;  the  transfers  of  stock;  the 
amount  of  its  assets  and  liabilities, 
and  the  names  and  place  of  residence 
of  its  officers." 

f>.  It  is  alleged  that,  in  certain 
States  of  the  Union,  the  certificates  of 
authority  or  license  to  transact  insur- 
ance business  in  such  States  are  of 
annual  duration;  that  section  622  of 
the  Political  Code  of  California  pro- 
vides that:  "When  by  the  laws  of  any 
other  State  or  country,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of 
money,  or  of  securities,  or  other  ob- 
ligations, or  prohibitions  are  imposed 
on  insiu'ance  companies  of  this  State, 
doing  business  in  such  other  State  or 
county,  or  upon  their  agents  therein,  in 
excess  of  such  taxes,  fines,  penalties, 
licenses,  fees,  deposits  of  securities, 
or  other  obligations  or  prohibitions, 
imposed  upon  insurance  companies  cf 
such  other  State  or  country,  so  long  as 
such  laws  continue  in  force,  the  same 
obligations  and  prohibitions  of  what- 
soever kind  must  be  imposed  upon  in- 
surance companies  of  such  other 
State  or  country  doing  business  in  this 
State  ....";  that  the  effect  of  this 
retaliatory  law  upon  the  insurance 
companies  from  such  States  as  provide 
for  an  annual  certificate,  is  to  limit 
the  certificate  of  authority  issued  to 
them  under  the  law  of  the  State  to 
one  year.  It  is  accordingly  objected 
that  all  such  companies  who  have  not 
procured  renewed  certificates  within 
one  year  are  transacting  business  in 
this  State  contrary  to  law. 

The  Commissioner  concludes  his  opin- 
ion with  the  statement  that  "There 
are  many  other  objections  founded 
upon  the  laws  of  this  State  which  I 
believe  to  be  sufficient  to  justify  me 
in  withholding  approval  from  these 
bonds,  and  in  denying  the  applications 
to  file  the  same.  I  have  carefully  ex- 
amined the  said  bonds,  and  the  man- 
ner of  their  execution,  and,  with  the 
exception  of  those    fui'nished  by  the 
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Homo  of  New  York,  and  Phoenix  of 
Hartford,  I  beliovo  tlicni  to  be  insuffi- 
cient in  form  and  substance;  and  as 
to  tlie  two  excepted,  wliile  not  open  to 
all  the  objections  to  which  the  others 
are  subject,  I  am  not  satisfied  as  to 
tlieir  execution."  The  Commissioner 
thereupon  adjudged  and  determined 
tliat  each  and  every  of  said  bonds  was 
"invalid  and  insufficient." 

We  have,  in  these  objections,  the 
opinion  of  the  Commissioner  concern- 
ing the  renewal  bonds,  but  he  says 
nothing  whatever  about  the  original 
bonds,  the  sufficiency  and  validity  of 
which  are  the  essential  questions  in- 
volved in  this  controversy.  It  was  as- 
sumed, however,  upon  the  argument 
that  the  objections  of  the  Commission- 
er to  the  renewal  bonds  Avere  also  ap- 
plicable to  the  original  bonds,  and 
they  will  be  so  considered. 

With  respect  to  the  first  objection, 
it  is  sufficient  to  repeat,  what  has  been 
said  before,  that  the  question  raised 
is  immaterial.  It  is  a  fact,  however, 
that  the  question,  whether  the  Board 
of  Fire  Underwriters  of  the  Pacific 
is  an  imlaAvful  association  or  its  pur- 
pose illegal,  was  before  this  Court  in 
Continental  Ins.  Co.  v.  Board  of  Fire 
Underwriters  of  the  Pacific,  G7  Fed. 
R.  310.  The  subject  was  there  dis- 
cussed by  Judge  McKenna  (now  Mr. 
Justice  McKenna  of  the  Supreme 
Court),  with  great  care,  and  tlie  au- 
thorities relating  to  unlawful  combina- 
tions elaborately  reviewed.  The  learn- 
ed judge  arrived  at  the  conclusion  that 
the  association  was  lawful  and  its  pur- 
pose legal. 

With  respect  to  the  other  objections, 
it  will  not  be  necessary  in  these  pro- 
ceedings to  ascertain  to  what  extent 
the  complainants  in  the  transaction  of 
insurance  business  in  tliis  State  are 
subject  to  the  constitutional  and  statu- 
tory provisions  upon  which  the  objec- 
tions are  based.  The  scope  of  the 
Conmiissioner's  power  to  declare 
bonds  insufficient  and  invalid  must  be 
determined  on  other  grounds. 

It  will  be  observed  that  no  objection 
is  made  by  the  defendant  to  the  suffi- 
ciency of  the  sureties  on  any  of  these 
bonds,  and,  wltli  the  exception  of  the 
general  objection  that  tlie  Commis- 
sioner believes  the  bonds  "to  be  insuf- 
ficient in  form  and  substance."  no  ob- 
jection is  made  to  their  form.  He 
points  out  no  defect  in  the  terms  of 
any  of  the  bonds  and  does  not  claim 
that  any  of  the  conditions  required  by 
the  statute  have  been  omitted  there- 


from. The  objections  he  has  made, 
and  which  ai)pear  to  have  been  pre- 
I)ared  with  some  degree  of  care,  are 
directed  to  matters  tliat  in  no  way  af- 
fected the  sufficiency  or  validity  of 
the  bonds  under  which  the  complain- 
ants were  transacting  insurance  busi- 
ness in  this  State  on  the  29th  day  of 
.Fannary,  1S98.  The  claim  made  on  be- 
half of  the  defendant,  that  the  statute 
clothes  the  insurance  commissioner 
witli  a  discretionary  power  in  deter- 
mining tlie  sufficiency  and  validity  of 
the  bonds  furnished  by  insurance  com- 
panies, and  that,  in  the  exercise  of  this 
discretion,  his  acts  cannot  be  reviewed 
by  the  courts  is  not  controverted  by 
the  complainants.  They  admit  that  if 
the  solvency  of  the  sureties  to  these 
bonds  was  disputed  and  the  Commis- 
sioner should,  in  good  faith,  institute 
an  inquiry  to  determine  that  fact,  and, 
upon  the  evidence,  should  adjudge  that 
the  bonds  Avere  not  sufficient  in  point 
of  financial  ability  to  secure  the  State 
in  the  full  principal  sum  of  the  bond, 
the  judgment  of  the  Commissioner 
would  be  final  and  not  subject  to  re- 
view by  the  courts.  It  may  be  admit- 
ted, further,  that  if  the  conditions  of 
these  bonds  were  sucli  that  they  did 
not  conform  to  tlie  requirements  of  tlie 
statute,  the  judgment  of  the  Commis- 
sioner acting  in  good  faith  upon  the 
question  of  their  validity  would  be 
final  and  not  subject  to  review  by  the 
courts.  But  here  we  have  the  ques- 
tion whether  the  Commissioner  has  the 
power  to  adjudge  that  the  bonds  of 
the  insurance  companies  are  insuffi- 
cient and  invalid  for  other  and  differ- 
ent reasons  and  because,  in  his  opin- 
ion, the  companies  have  associated 
themselves  together  in  an  unlawful 
combination,  or  have  not  complied 
with  some  law  of  the  State.  These 
bonds  contain  the  condition  that  the 
insurance  company  Avill  "conform  to 
all  the  provisions  of  the  revenue  and 
other  laws  made  to  govern  tliem."  Is 
it  possible  that,  upon  the  breach  of 
this  condition,  and  for  that  reason,  the 
Commissioner  has  the  power  to  declare 
these  bonds  invalid?  Manifestly  not. 
The  validity  of  the  bonds  is  the 
security  which  the  State  has  for 
the  enforcement  of  the  law.  isut 
it  may  be  said  that  the  action  of 
tlie  CommissioiKM-  had  reference  to  the 
future  and  not  to  the  ]iast;  that,  hav- 
ing discovered  that  the  insurance  com- 
panies Avere  not  complying  witli  the 
law.  he  proposed  to  terminate  their 
disobedience  by  canceling  their  bonds 


374 


Ths   Coast  T{eview. 


and,  by  refusing  to  approve  and  file  re- 
newal bonds,  compel  them  to  leave  the 
State.    This  is,  in  effect,  exercising  the 
power  of  revolving  their  certificates  of 
autliority  to  transact  business  in  this 
State.    If  the    Commissioner  has  this 
power  under  such  conditions,  it  must 
be  found  in  the  law  in  plain  and  ex- 
plicit terms.    It  ought  not  to  be  mat- 
ter of  inference  or  the  subject  of  mere 
conjecture.    It  should  be  positive  and 
distinct  and  in  accordance    with  the 
manifest    intent    and    purpose  of  the 
Legislature.    The    Commissioner    has 
the  power  to  revolce  certificates  of  au- 
thority   uuder    which    insurance  com- 
panies are  entitled  to  transact  business 
in  this    State.    This    power  is  clearly 
and  distinctly  given  in  the  statute,  but 
the  conditions  under  which  it  may  be 
exercised  are  also  clearly  stated.    By 
section  595   of  the   Political   Code  of 
California,  it  is  provided  that  the  Co;u- 
missioner  may  revolve  the  certificate  of 
any    foreign    corporation  or  company 
authorizing  it  to  do  business   in   this 
State  whenever    "such  corporation  or 
company  shall  transfer  or  cause  to  be 
transferred    an    action  to  the    United 
States  circuit  court."    By  section  600 
of  the  same  Code,  it  is  provided  that 
"Whenever    the    Commissioner    ascer- 
tains that  any  person  engaged  in  the 
insurance  business  is  insolvent  within 
the  meaning  of  this  chapter,  he  must 
revoke    the    certificate    granted,    and 
send  by  mail  to  such  person,  addressed 
to  him  at  his  principal  place  of  busi- 
ness, or  deliver  to  him  personally,  no- 
tice of  such    revocation,"   etc.    These 
are  the  only   conditions   under  which 
the  Commissioner  is  authorized  by  the 
laws  of  the  State  to  revoke  a  certifi- 
cate, and,  by  a  well-known  rule  of  in- 
terpretation,  the  authority  canuot  be 
extended  to  other  conditions  or  circum- 
stances not    mentioned  in  the  statute. 
Sutherland  on  Statutory  Construction 
sec.  392. 

We  find,  then,  that  Avhile  the  power 
of  the  Commissioner,  in  dealing  w'ith 
the  bonds  of  the  insurance  companies 
and  with  the  certificate  of  authority 
granted  them  to  transact  business  in 
the  State,  is  clearly  defined,  it  is  never- 
theless limited  in  its  scope  and  does 
not  include  the  authority  to  declare 
complainants'  bonds  insufficient  and 
invalid  for  any  of  the  reasons  disclosed 
in  the  defendant's  affidavit.  How, 
then,  can  it  be  said  that  he  was  act- 
ing within  his  jurisdiction  in  the  exer- 
cise of  a  legal  discretion?  It  is  true 
that    iu    section  595  of    the  Political 


Code,  after  enumerating  certain  duties 
of  the  Commissioner,  he  is  I'equired  to 
"perform  all  other  duties  imposed  up- 
on him  by  the  laws  regulating  the 
business  of  insurance  in  this  State, 
and  enforce  the  execution  of  such 
laws."  But  this  provision  certainly 
does  not  enlarge  his  jurisdiction  or 
confer  upon  him  any  power  or  author- 
ity to  perform  a  duty  not  specified  or 
to  execute  a  purpose  not  sanctioned  by 
the  law\  U.  S.  v.  Doherty,  27  Fed.  R. 
730,  733;  U.  S.  v.  Kirby,  7  Wall.  482, 
486.  "Notwithstanding  the  words  of 
the  Commission  give  authoritj^  to  the 
Commissioners  to  do  according  to  their 
discretion,  yet  their  proceedings  ought 
to  be  limited  and  bound  with  the  rule 
of  reason  and  law."  Rooke's  Case,  3 
Coke,  99. 

The  duty  the  Commissioner  Is  re- 
quired to  perform  in  enforcing  the  exe- 
cution of  the  laws  against  domestic  in- 
surance companies  is  clearly  pointed 
out  in  section  601  of  the  Political  Code, 
Avhere  it  is  provided:  "In  case  any 
person,  upon  the  reqtiisition  of  the 
Commissioner,  fails  to  make  up  the  de- 
ficiency of  the  capital  in  accordance 
with  the  requirements  of  this  chap- 
ter, or  to  comply  in  all  respects  with 
the  laws  of  this  state,  the  Commission- 
er must  communicate  the  fact  to  tiie 
attorney-general,  who  must,  within 
twenty  days  after  receiving  such  com- 
munication, commence  an  action  in 
the  name  of  the  people  of  this  State 
in  the  superior  cotirt  of  the  county 
where  the  person  in  question  is  located 
or  has  his  principal  office,  against  such 
])erson.  and  apply  for  an  order  requir- 
ing cause  to  be  shown  why  the  busi- 
ness should  not  be  closed,"  etc.  If  the 
only  purpose  of  this  section  is  to  close 
tip  the  business  of  the  delinquent  cor- 
poration and  not  to  distribute  its  ef- 
fects to  the  stockholders  and  creditors, 
as  determined  in  State  I.  &  I.  Co.  v. 
San  Francisco,  101  Cal.  135.  146.  it  is 
not  perceived  why  the  section  is  not 
applicable  to  all  insurance  companies 
alike,  whether  foreign  or  domestic.  If 
a  foreign  corporation  fails  to  comply 
wuth  the  laws  of  the  State,  is  there  any 
reason  why  that  fact  should  not  be  de- 
termined by  the  Court  upon  the  suit  of 
the  attorney-general  as  in  the  case  of 
a  domestic  corporation,  when  the  rem- 
edy for  the  delinquency  is  to  compel 
the  corporation  to  cease  doing  busi- 
ness in  the  State?  There  is  certainly 
no  reason  in  the  general  administra- 
tion of  the  law,  and  none  has  been  dis- 
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closed  in  any  of  the  facts  of  the  pres- 
ent case. 

The  conclusion  to  be  drawu  troui 
these  various  provisions  of  tiie  statute 
is  that  the  duties  of  the  insurance  com- 
missioner liave  been  carefidly  pre- 
scribed and  regulated. 

If  a  foreign  insurance  corporation  re- 
moves an  action  from  the  State  to  the 
United  States  Court  or  becomes  insol- 
vent, tiie  Commissioner  is  required  to 
revoke  its  eertihcate  of  autliority  to 
transact  business  in  the  State. 

If  the  bond  of  such  a  corporation 
is  discovered  to  be  invalid  by  reason 
of  the  conditions  being  defective  in 
form  or  substance,  or  if  it  be  found 
that  the  sureties  are  insufficient  in  a 
tinancial  point  of  view  to  secure  to  the 
State  the  penal  sum  of  the  bond,  then 
it  is  the  duty  of  the  Commissioner  to 
cause  the  bond  to  be  renewed.  If  the 
Commissioner  discovers  that  such  a 
corporation  has  failed  to  '--omply  with 
the  laws  of  the  State  in  any  respect, 
and  no  specific  method  of  procedure 
has  been  prescribed  by  the  statute, 
then  the  Commissioner  is  required  to 
communicate  the  fact  to  the  Attorney 
General  of  tlie  State,  Avho  may  proceed 
on  the  bond,  or  talvc  such  other  action 
as  may  be  api^roprlate  under  the  cir- 
cumstances. AVhat  can  be  more  clear 
than  the  fact  tliat  it  is  not  necessary 
to  enlarge  the  Commissioner's  powers 
in  one  direction  to  secure  an  enforce- 
ment of  the  law  in  another. 

In  Commonwealth  ex  rel.  Century 
Co.  V.  City  of  Philadelphia,  35  Atlan- 
tic Rep.,  11)5,  a  contract  had  been  made 
by  the  Board  of  Education  of  the  City 
of  Philadelphia  for  a  matter  within 
their  department  and  they  had  issued 
a  warrant  for  payment  of  the  claim 
thereunder,  and  an  alternative  writ  of 
mandamus  had  issued  to  compel  the 
City  Controller  to  sign  a  warrant  for 
the  payment  of  the  claim.  The  Con- 
troller answered  that  it  did  not  appear 
that  the  contract  was  made  in  accord- 
ance with  an  act  governing  such  con- 
tracts; that  the  binding  of  the  books, 
which  were  the  subject  of  the  contract, 
was  so  uustiitable  as  to  render  tnem 
unserviceable  for  public  use,  and  that 
the  relator  was  allowing  a  very  large 
commission  to  the  agent  who  secured 
the  contract.  The  judgment  of  the 
Court  of  Common  Pleas  of  Pliiladel- 
phia  was  in  favor  of  the  defendants. 
The  Supreme  Court,  in  passing  upon 
the  sufficiency  of  this  answer  on  ap- 
peal, said:  "The  answer  appears  to  be 
based  upon  a  very  exaggerated  and  er- 


roneous idea  of  the  controller's  powers 
and  autliority,  and  the  claim  that  he  is 
'not  subject  to  the  order  or  direction  of 
the  court'  is  not  to  be  tolerated.  The 
duties  of  the  controller,  as  was  held  in 
Com.  V.  George,  148  Pa.  St.  403,  24  At). 
59,  Gl,  are  partly  ministerial  and  part- 
ly discretionary;  and,  while  the  courts 
will  not  review  his  discretion,  exer- 
cised in  a  proper  case,  yet  he  is  not 
above  the  law,  and  his  discretion  is  not 
arbitrary,  but  legal.  When,  tiierefore, 
he  is  called  upon  by  the  courts,  tlie 
facts  must  be  made  to  ai)pear  suffici- 
ently to  show  that  they  bring  tlie  case 
within  his  discretion,  and  that  it  \ViS 
exercised  in  obedience  to  law.  On  this 
subject  the  courts  are  the  final  author- 
ity, and  their  jurisdiction  cannot  be 
ousted  by  simply  putting  forth  the  as- 
sertion of  discretionary  power,  without 
showing  that  the  matter  was  properly 
Avithin  such  discretion."  ....  "The 
only  contest  comes  from  the  controller, 
and  his  grounds  of  objection,  set  out  at 
length  in  his  answei",  show  that  none 
of  them  were  founded  on  matters 
within  his  discretion.  Had  any  of 
them  been  valid,  the  court  would  not 
review  his  decision  in  regard  to  the 
facts;  but  when,  admitting  all  the 
facts,  none  of  the  reasons  are  suffi- 
cient, the  courts  and  not  the  official 
must  determine  the  rights  of  the  par- 
ties. This  is  the  rule,  even  in  cases  of 
discretion  vested  in  strictly  judicial 
tribunals.  (In  re  Johnson's  License. 
156  Pa.  St.  .322,  26  Atl.  1066;  Gross'  Li- 
cense. 16T  Pa.  St.  S44,  29  Atl.  25;  Ge- 
rr.as'  License,  169  Pa.  St.  43,  32  Atl. 
8Si;  and  a  fortiori  must  it  be  the  rule 
where  the  discretion,  though  ample 
and  exclusive,  is  reposed  in  a  tribunal 
or  an  official  who  is  only  quasi  judi- 
cial within  prescribed  limits."  The 
judgment  of  the  lower  court  Avas  ac- 
cordingly reversed  and  mandamus  di- 
rected to  be  issued. 

Applying  the  doctrine  of  this  case  to 
the  case  at  bar,  and  it  appears  to  dis- 
pose of  all  the  objections  which  the  de- 
fendant has  raised  to  the  present  pro- 
ceedings. The  duty  of  the  commission- 
er is  partly  ministerial  and  partly  dis- 
cretionary. With  respect  to  tlie  per- 
formance of  those  duties  in  which  he 
exercises  his  discretion  in  good  faith, 
the  courts  Avill  not  review  his  judg- 
ment or  restrain  his  action,  but  the 
discretion  he  may  thus  exerci.se  must 
be  a  legal  discretion  and  within  the 
limitations  of  his  authority.  He  can- 
not act  arbitrai-ily  or  capriciously,  or 
in  disregard  of  the  established  rules  of 
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law,  and  when  ho  is  calletl  upon  by  the 
Court  to  answer  the  charge  that  his 
conduct  is  illegal,  oppressive  and  inju- 
rious, he  should  be  able  to  present 
such  facts  as  will  clearly  show  that  he 
is  actitig  under  authority  and  within 
the  jurisdiction  of  his  office.  It  is  true 
tlie  defendant  alleges  in  his  affidavit 
that,  in  rejecting  the  bonds  olfered  and 
tendered  by  the  complainants  and  in 
holding  them  to  be  insufficient  and  in- 
valid, he  did  so  after  an  examination 
and  investigation  into  the  matter  and 
in  the  exercise  of  the  discretion  con- 
ferred upon  him  by  law,  but,  from 
other  facts  alleged  by  the  complain- 
ants and  not  denied  by  the  defendant, 
this  allegation  appears  to  be  in  the 
nature  of  an  opinion  which  the  defend- 
ant himself  formed  as  to  the  character 
of  his  own  acts  in  the  premises.  That 
tliere  have  been  evils  in  the  adminis- 
tration of  the  insurance  law  may  be 
admitted;  that  the  defendant  believes 
it  to  be  his  duty  to  make  the  office  of 
Commissioner  efficient  and  of  substan- 
tial benefit  to  the  public  may  also  be 
conceded:  but  it  does  not  follow  that 
he  may  adopt  any  course  or  pursue  any 
method  that  will  accomplish  the  pur- 
pose he  has  in  view.  The  law  fur- 
nishes the  guide  and  regulates  the  per- 
formance of  official  conduct  and  will 
be  construed  as  conferring  those  pow- 
ers only  which  are  expressly  imposed 
or  necessarily  implied.  Mecliem  on 
Public  Officers,  sec.  511. 

A  temporary  injunction  will  issue  in 
accordance  with  tins  opinion. 


The  Coast  Review  Extra. 

The  C'oH.s?  lievieir  was  permitted  to 
put  Judg-e  Morrow's  decision  in  type 
and  print  it  as  an  extra,  as  orig-inally 
prepared,  to  be  followed  by  the  official 
copy,  after  the  usual  revision  and  addi- 
tions. The  preliminary  "copy"'  was 
placed  in  the  hands  of  a  law-book  pub- 
lishing- house,  and  two  linotype  mach- 
ines had  the  whole  fifteen  pages  in 
type  by  five  o'clock  in  the  evening. 
Proofs  were  placed  in  the  hands  of  the 
lawyers,  and  on  the  following  day  the 
important  document  appeared  as  a 
Coa.^t  EfvUic  Extra  and  was  distributed 
to  fire  underwriters  in  San  Francisco 
and  the  East.  With  all  this  haste, 
there  were  only  two  or  three  typo- 
graphical ei-rors.  such  as,  "five"  for 
''fire'"    and   ■•  officers"    for    "offices." 

The  Extra  as  printed  was  substan- 
tially the  same  as  the  revised  copy  ap- 
pearing in  this  number  of  the  Coast 
Review.     There  have  been  a  citation  or 


two  added,  together  with  the  opinion 
given  orally  on  the  morning  of  June 
'1~.  This  latter  edition  will  be  found  in 
the  fii'st  three  paragraphs  of  page  15  of 
the  official  copy  and  of  page  .375  of  this 
book. 

A  good  deal  of  hard  and  rapid  work 
was  required  to  g-et  the  Extra  out  at  an 
early  hour,  and  we  are  sure  that  the 
underwriters  of  San  Francisco  give  the 
Coast  Review  due  credit.  The  fact 
that  the  Extra  was  conspicuously  free 
from  errors,  and  that  subsequent 
changes  were  additions  and  not  correc- 
tions, adds  not  a  little  to  the  value  of 
the  work. 

Would  It  be  Better  to  Elect.Them? 

It  is  a  noteworthy  fact  that  the 
blackmailing  or  "raiding'"  insurance 
commissioners  of  this  countr\-  are  ap- 
pointed bj-  governors,  not  elected  by 
the  people.  Whether  this  fact  has 
any  special  significance  may  be  doubted 
as  long  as  the  elected  commissioners 
are  so  few  in  proportion.  As  the  gov- 
ernors who  appoint  these  scoundrels  to 
office  are  themseh'es  elected  by  the 
people,  it  would  be  expecting  too  much 
to  hope  that  the  people  in  convention 
or  at  the  polls  would  be  less  deceived 
in  the  selection  of  a  commissioner  than 
in  the  selection  of  the  governor  who 
appoints  him,  or  than  the  governor 
himself  might  be  deceived.  But  it  is 
worth  while  to  discuss  the  matter,  and 
reach  some  conclusion.  It  is  not  a 
difficult  task  to  make  the  office  an  elec- 
tive one,  and  there  could  not  be  any 
serious  objection  to  the  experiment  in 
a  State  where  the  political  balance 
might  be  swayed  by  the  votes  of  insur- 
ance men  and  their  friends.  Some  of 
our  exchanges  may  be  able  to  throw  a 
little  light  on  this  matter  by  printing 
the  record  of  some  elected  commis- 
sioner. The  fable  of  the  fish  which 
leaped  from  the  frying-pan  into  the  fire 
may  have  some  application. 

Yellow  fevek  (not  the  journalistic 
kind)  is  feared  overmuch  in  this  war. 
We  recall  the  fact  that  in  the  civil  war 
the  sanitary  measures  of  the  Northern 
army  were  so  thorough  that  yellow 
fever  was  stamped  out.  There  were 
no  deaths  among  the  soldiers  from  yel- 
low fever. 

In  assessment  life  insurance  "all  in- 
surance experience  pi'oves  that  the 
rate  (or  premium)  must  be  increased 
to  the  cost  at  the  attained  age  of  each 
member  in  order  to  avoid  inequity  and 
secure  solvency,'"  says  Insurance  Com- 
missioner Betts  of  Connecticut. 
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Life   Insurance  Business  in  Oregon   In  1897. 


Name  of  Company. 


-fiina 

Connecticut  Mutual  .  . 

Equitable 

Home,  Now  York    .   .    . 

Mutual  Henetlt 

Manhattan 

Massachusetts  Mutual 

Mutual  Life 

New  York  Life 

Northwestern 

Penn  Mutual 

Pacific  Mutual 

Provident 

Travelers 

Union  Mutual 

Union  Central 

Washington 


Insurance  in  Force. 


Dec.  31— '96. 


474 
297. 
,22().' 
220, 
6()5 
72« 
'.)55 
,260, 
,653 
.726, 
374 
824 
12!» 
80 
555 

132 


,a53 
000 
713 
626 
190 
607 
297 
827 
632 
225 
428 
,114 
,820 
997 
190 
078 
402 


Dec.  31—97. 


$    472,676 

358,000 

3,575,380 

187,066 

540,039 

728,.392 

1,131,304 

2,143,200 

3,6(X),8;i2 

2,790,757 

6a3,178 

742,881 

148,852 

5,997 

588,929 

83,578 

117,225 


Losses  Paid 
in  1897. 


$  20,000 
16,654 
14,000 
None 
None 
1.300 
3,000 
27,508 
161,525 
27,800 
2,000 
12,270 
None 
None 
9,061 
None 
2,250 


Lapsed  in 

1(197. 


$  37,500 

37,346 

.5.38,708 

36,0(X) 

182,5.55 

306,286 

192.915 

41.3.289 

437.982 

255,249 

14,500 

124,859 

58.820 

81,000 

40,123 

16.500 

32,154 


Gain — Loss 
in  1H97. 


f-1,377 

61,000 

.354,667 

— ;i3,.T6() 

—65,151 

1.785 

176,007 

—117,627 

—52,800 

64,532 

258,750 

—81.233 

19,032 

^.000 

33,739 

6,5(X» 

—15,177 


Sign  —  Indicates  a  loss  of  insurance  in  force. 


LIFE  AND  CASUALTY  NOTES. 
Liability  managers  ai*e  confem'ing  iu  New 
York. 

The  death  of  Sec.  Ellis  of  the  Travelei's  of 
Hartford  is  announced. 

The  PiDELiTV  &  Casl'alty  will  pay  the 
new  war  stamp  tax. 

The  mortality  rate  of  the  idle  is  higher 
than  that  of  those  who  work. 

The  Pkovidext  Savings  Life  has  divided 
Iowa  into  thi-ee  general  agency  fields. 

Life  mex  are  warned  against  one  Capt.  T. 
R.  L.  Keith,  who  is  about  55  and  5ft.  10. 

The  Fidelity  &  Casualty  paid  the  largest 
suretj-  loss  ever  incurred  —  amounting  to 
$113,000. 

The  Flour  City  Life,  New  York  assess- 
ment, paid  altogether  45  per  cent,  of  death 
claims  due  when  it  went  into  a  receiver's 
hands. 

Among  the  passengers  on  the  ill-fated  La 
Biniroognc  were  the  wife  and  daughter  of  H. 
H.  Knowles,  inspector  of  agencies  for  the 
Equitable  Life  at  Chicago. 

The  average  war  mortality  is  less  than  5 
per  cent,  annually— on  land.  On  sea— well, 
the  Americans  have  had  two  men  killed  and 
one  has  since  died  from  his  wounds. 

A  BIT  of  fiction,  entitled  "One  Hundred 
Thousand  Dollars  Life  Insurance,"  is  reported 
forthcoming  iu  paper  covers.  It  is  a  story  of 
a  great  crime,  not  of  a  gi*eat  rebate. 


The  Fidelity  &  Casialty  has  written  the 
liability  insurance  of  Swift  &  Co.  of  Chicago 
and  Kansas  City— the  largest  liability  pre- 
mium in  the  West,  according  to  Insurance 
Magazine. 

The  test  of  the  legality  of  the  recent  ex- 
cessive assessments  of  the  Mutual  Reserve 
Fund  failed  in  Washington,  D.  C,  the  court 
holding  there  was  no  jurisdiction.  And  an- 
other increase  in  assessments  must  follow. 

Dissatisfied  Western  policyholders  of  the 
Northwestern  Life  Assurance  Co.  of  Chicago 
have  effected  an  organization  and  will  inves- 
tigate the  affairs  of  the  association.  They'd 
better  pay  or  draw  out  and  get  into  a  regular 
company. 

Only  ^1,563  was  realized  from  the  assets  of 
the  defunct  Star  Accident  of  Chicago.  It  had 
a  lot  of  policyholders  in  southern  California. 
The  Coast  Review  repeatedly  warned  the  pub- 
lic against  it — just  as  we  warn  the  public 
against  the  Mutual  Reserve  Fund. 

Holders  of  Bay  State  and  Massachusetts 
Benefit  (both  defunct)  claims  under  the  dis- 
ability clause  in  their  policies  have  been  told 
by  the  supreme  court  that  their  claims  are  in- 
valid. The  statute  of  1S90  repealed  any 
authoi'ity  to  grant  sickness  insurance. 

Employers'  liability  risks  are  being  in- 
sm-ed  at  Lloyd's,  London,  at  one-third  rate 
the  assured  to  insure  himself  to  the  extent 
of  two-thirds,  and  the  underwriters  to  pay 
all  further  claims  in  full.  There  is  a  new 
employers'  liability  law  in  Great  Britain. 
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Unloved  of  the  gods  and  mad  indeed  must 
be  the  Royal  Arcanum,  which  last  month  re- 
fused to  adopt  graded  rates.  Assessments 
are  to  be  increased  to  twelve  annually,  equal- 
ing twenty-one  times  the  old  rate  for  age  of 
entry.  The  order  is  doomed,  like  so  many 
more  like  it. 

The  phantom  International  Indemnity  Co. 
of  San  Francisco  blows  its  bugle  gently  to 
this  effect :  "Members  of  the  California  mil- 
itia volunteering  will  be  charged  nothing  ex- 
tra." This  sounds  brave  enough  until  it  be 
learned  that  none  of  the  militiamen  was  "in- 
sured" in  the  International  catch-penny. 

A  BILL  has  been  introduced  at  Washington, 
authorizing  the  President  to  appoint  a  board 
of  "life  insurance  commissioners  at  a  salai'y 
of  $4,000  a  year,"  to  formulate  plans  and  es- 
timate cost  for  government  life  and  accident 
insui'ance  for  the  military  and  naval  forces, 
such  indemnity  for  disability  and  death  to  be 
in  lieu  of  all  claims  for  pensions.  Thirty 
thousand  is  to  be  appropriated  for  the  com- 
mission. Such  insurance  would  be  the  first  of 
the  kind  in  the  world. 

An  attorney  in  Philadelphia  employed 
agents  or  "runners"  to  hunt  up  claims  for 
alleged  or  real  injuries  on  street  car  lines  in- 
sured in  liability  companies.  These  claims  he 
agi'eed  to  prosecute  for  half  the  money  col- 
lected. In  one  case  it  was  proved  that  he 
paid  over  much  less  than  the  amount  collected. 
The  Law  Association  of  Philadelphia  called 
the  attention  of  the  court  to  this  attorney  and 
he  was  promptly  disbarred.  They  order 
these  things  better  in  Philadelphia  than  in 
San  Francisco. 

OuK  Ohio  contemporary  tells  of  an  agent, 
not  far  from  Cincinnati,  of  one  of  the  large 
New  York  life  companies,  whose  commission 
is  7.5  per  cent,  and  $3  per  SI. 000  bonus,  who 
has  been  working  up  a  scheme  to  insure  en- 
listed men  for  the  army  by  paying  most  of  the 
premium  on  the  insurance,  on  condition  that 
the  insured  write  a  strong  letter  to  the  wife 
or  other  beneficiary  stating  the  fact  and  bind- 
ing the  beneficiary,  so  far  as  the  urgent  re- 
quest opei'ates,  to  pay  to  thfe  agent  half  the 
proceeds  of  the  policy  in  case  it  becomes  a 
claim. 

The  Mutlwl  Life  of  New  York  was  unsuc- 
cessfully sued  in  Great  Britain  for  $50,000 
alleged  due  on  the  life  of  a  "  mysteriously  dis- 
appeared" man.  The  plaintiff's  theory  was 
that  his  brother  was  thrown  out  of  a  row-boat 
in    which    ne   was   enjoying   a   holiday,   and 


drowned,  and  that  the  body  had  been  carried 
out  to  sea  by  an  undertow.  It  was  shown 
that  there  were  no  under-currents;  that  the 
premium  was  SI, 500  a  year,  which  was  more 
than  his  income.  There  was  no  witness  of 
the  alleged  accident  except  the  brolhex',  the 
plaintiff.  The  jury,  after  ten  minutes,  brought 
in  a  verdict  for  defendant  company. 

The  Michigan  Mutual  Life,  on  the  petition 
of  its  agents,  will  allow  agents  to  pay  the 
war  I'evenue  tax.  The  Royal  Union  Life 
rather  imprudently  circularizes  that  it  will 
make  the  insured  pay  the  tax.  Other  com- 
panies will  try  to  make  the  insured  pay  it. 
The  "consumer"  must  pay  this  tax  any- 
way, but  it  might  be  better  for  the  companies 
to  "sugar-coat"  this  fact  by  paying  it  them- 
selves and  charging  it  to  the  dividend  or  sur- 
plus account.  The  expenses  of  the  war  must 
be  paid,  and  the  sooner  payment  begins  the 
more  just  will  be  the  dealings  of  this  genei'a- 
tion  with  the  generation  to  follow.  Life  in- 
surance should  not  have  been  taxed  at  all, 
but  the  law  taxes  it,  and  the  companies  will 
loyally  respond  and  necessarily,  directlj'  or  in- 
directly, collect  the  tax  from  the  policy- 
holders. 

The  International  Association  of  Mutual 
Accident  Underwriters  held  its  eleventh  an- 
nual meeting  in  Boston  last  month.  Secre- 
tary Hooper  read  his  report,  showing  that  the 
delegates  present  represented  companies  hav- 
ing 144.000  policyholders  and  outstanding  pol- 
icies representing  $(J(50,05S,24S.  There  was 
paid  last  year  for  personal  accidents,  by  all 
the  accident  companies,  .S4,4T3,771.  The  com- 
bined experience  shows  that  thie  commercial 
traveler  is  the  best  risk.  Statistics  of  210,381 
insured  commercial  travelers  show  for  one  year 
24  accidental  deaths  and  7,493  accidents.  The 
experience  among  working  fai-mers  showed  a 
percentage  of  24.3,  a  recoi'd  almost  as  bad  as 
among  brakemen.  The  general  opinion 
favored  autopsies  to  determine  whether  acci- 
dent or  disease  is  the  cause  of  death,  when 
there  is  anj*  doubt. 

It  is  a  curious  fact  that  the  Northwestern 
Mutual  Life,  of  Milwaukee,  does  not  insure 
brewers  nor  any  risk  connected  with  brew- 
eries, though  not  objecting  particularly  to 
mere  girth.  The  fact  is  curious  merely  be- 
cause the  company  has  it  headquarters  in  a 
town  which  is  also  the  headquarters  of  some 
of  the  lai'gest  brewery  industries  in  the 
country.  It  is  stated  that  nearly  all  brewerj' 
employes,  including  the  clerical  force,   drink 
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from  ten  to  twenty  plasses  of  beer  a  day, 
there  usually  being  no  limit  to  their  priv- 
ileges in  this  direction.  Excessive  beer- 
drinking  is  certainly  injurious,  but  the  av- 
erage man  who  must  pay  for  his  beer  can 
usually  be  relied  on  to  keep  within  wholesome 
limits,  even  in  the  hot  East.  In  San  Fran- 
cisco, we  are  told,  the  customary  summer 
tipple  is  sometViing  warranted  to  warm  the 
extremities. 


Valued  Policy  Laws  Increase  Fire  Losses. 
Laws  conipollinji  the  paynicnL  of  the  face  of 
the  policy  in  the  event  of  a  total  loss,  regard- 
less of  the  actual  loss,  encourage  incendiarism. 
Wherever  such  law^  (termed  "  valued  policj'") 
have  been  long  in  foire,  tires  have  increased 
in  number,  and  the  ratio  of  losses  paid  to  pre- 
miums received  has  likewise  inci-eased  from 
year  to  year.  The  result  must  be,  in  time,  a 
corresponding  inci'oase  in  rates.  Property- 
owners  must  pay  more  for  insurance  in  order 
that  the  fire  underwriters  may  pay  for  incen- 
diary fires  caused  by  valued  ]X)licy  laws. 
Statistics  prove  this,  beyond  contention.  In 
three  States  having  "valued  policy"  laws, 
the  loss  experience  in  several  years  before 
and  after  such  legislation  was  as  follows: 

Sta/es.     '         Tears.  Losses. 

Wisconsin  .  1870  to '77,  before  val.  pol.  law  52.03 

1878  to '85,  after    "      "      "    67.59 
Ohio    .   .    .  1871  to '80,  before  "      "      "    39.04 

1 881  to '90,  after    "      "      "    58.27 
Nebraska  .  1885  to '89,  before  "      "      "    34.62 

1890  to '94,  after     '■       "'       "    53.48 


Others  Paid,  but  the  Fidelity  Mutual  Life  Resists. 

The  case  of  the  executors  of  the  estate  of 
William  R.  Percy  against  the  Fidelity  Mutual 
Life  Association  of  Philadelphia,  (says  the 
Baltimore  Underwriter)  has  been  on  trial  in  the 
United  States  circuit  court.  It  will  be  re- 
membered that  on  the  night  of  May  'iOth, 
1897,  Percy  was  drowned  in  the  Chesapeake 
&  Ohio  Canal,  on  his  farm.  It  is  claimed  that 
his  death  was  caused  by  the  horse  he  was 
riding  throwing  him  into  the  canal,  and  the 
coi'oner's  jury  found  that  it  was  accidental. 
At  the  time  of  his  death  he  had  jwlicies  ag- 
gregating |!215,()0l)  on  his  life,  all  of  which,  it 
is  said,  have  been  paid  by  the  companies  ex- 
cept the  one  on  which  the  suit  was  brought. 
It  is  contended  by  the  defendant  company 
that  Mr.  Percy  made  false  statements  in  his 
application  for  insurance,  and  that,  being 
hopelessly  insolvent,  he  conceived  the  idea  of 
taking  out  a  large   life   insurance  and   then 


committing  suicide.  His  object,  it  is  claimed, 
was  to  realize  enough  to  pay  his  debts  and 
make  good  the  trust  estates  in  which  he  was 
short.  These  allegations  are  denied  by 
Percy's  relatives.  Percy  was  fifty-flve  years 
old.  

Portland  Jots. 

The  Northwest  has  recently  been  honored 
by  a  visit  from  Manager  W.  H.  Lowden. 
There  is  no  more  popular  man  throughout  the 
Northwest  than  Mr.  Lowden.  It  is  a  gen- 
uine pleasui'e  to  receive  visits  from  him. 

The  genial  face  of  Manager  Bertheau  has 
become  familiar  to  the  special  agency  con- 
tingent of  the  Northwest.  He  is  looked  upon 
as  one  of  us,  having  done  a  great  deal  of  hard 
woi-k  for  his  company  in  this  field  during  the 
past  j'ear.  Recently  he  was  sojourning  at 
Seattle. 

It  is  not  an  unusual  sight  now  to  see  North- 
west specials  going  about  with  lightning  rods 
up  their  backs.  There  has  been  so  many  pro- 
motions out  of  their  ranks  during  the  past 
year,  that  those  who  are  left  are  anxiously 
awaiting  their  turn. 

The  retirement  of  Captain  Magill  from  the 
management  of  the  Pacific  Coast  department 
of  the  Phoenix  and  Home  has  caused  a  great 
manj-  changes,  the  Northwest  being  highly 
honored  in  that  most  of  the  promotions  have 
come  from  "  this  neck  of  the  woods." 

Albert  F.  Gartner,  who  for  sixteen  y^ears 
has  had  control  of  the  Phoenix  and  Home  in- 
terests in  this  territory,  passed  through  Port- 
land a  few  days  ago  en  route  to  Montana, 
whither  he  has  gone  in  the  interests  of  the 
Home. 

One  of  the  most  important  changes  that  has 
taken  place  in  Portland  for  a  long  time  was 
that  made  by  Assistant  Manager  Hewitt  in 
transferring  the  Phoenix  from  the  Diamond 
agency  to  that  of  Jackson  &  Grindestaff. 
Another  lightning  change,  and  one  that  has 
created  considerable  talk  on  the  street,  Avas 
the  appointment  of  Messrs.  Puffer,  Dooly  & 
Co.  as  district  agents  by  the  Home  Insurance 
Company  of  New  York. 

One  of  the  Brown  brothers  of  Messi's.  Brown 
it  Sons,  has  been  assisting  Special  Agent 
Whitley  in  his  field. 

G.  W.  Wensley,  United  States  manager  of 
the  Manchester  and  president  of  the  Amer- 
ican of  New  York;  C.  H.  Post,  United  States 
manager  of  the  Caledonian,  and  Col.  F.  Har- 
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ris,  president  of  the  American  of  New  Jersey, 
after  visiting  San  Francisco  and  appointing 
our  old-time  friend,  Tommie  Conroy,  as  assist- 
ant to  Mr.  Edwards,  returned  East  by  way 
of  Portland.  They  are  exceedingly  pleasant 
gentlemen  to  meet.  Alarm  Box. 


Union  Assurance  Society  of  London. 

LARGE  GAINS  LAST  YEAR-GROSS  ASSETS 
NOW   OVER    SEVENTEEN    MILLIONS— IN- 
CREASED SURPLUS  AND  PREMIUMS. 
The    annual    statement    of    the    Union 
Assurance   Society  of   London,   which   is 
184  years  old,  presents  the  usual  evidence 
of    strength    and    prosperity.     The  gross 
assets  advanced  from  $15,3t)4,560  to  $17,- 
049,955.     Gains  were    made  in  all  depart- 
ments.    To  sum  it  up,  a  strong  company 
is  stronger  than  ever,  as  the  result  of  the 
business    of    the  past    year.     It    has   in- 
creased its  assets  and  its  surplus. 

The  Union  Assurance  Society's  fire  de- 
partment presents  the  following  hand- 
some totals:  Assets,  $6,123,398;  net  surplus 
over  capital  and  all  liabilities,  $1,390,593; 
surplus  as  to  policyholders,  $2,290,593. 
There  is  nothing  wrong  with  those  fig- 
ures. They  are  eloquent  of  security.  The 
fire  premium  receipts  vrere  $2,133,296. 
To  the  fii'e  assets  $744,000  was  added,  and 
large  gains  were  made  in  surplus  and 
premiums. 

The  United  States  department  also 
makes  a  fine  showing,  with  $1,535,756 
assets,  a  gain  of  over  $324,000.  The  net 
surplus  is  $754,657,  a  gain  of  over  $100,- 
000.  The  American  premium  receipts 
passed  the  million  point,  with  a  gain  of 
nearly  $161,000.  The  loss  ratio  was  the 
exceedingly  moderate  one  of  39.8  per 
cent. 

The  Pacific  Coast  department  is  in 
charge  of  Catton,  Bell  &  Co.,  general 
agents,  who  give  excellent  account  of 
their  stewardship,  year  after  year. 


President  Kremer  of  the  German-American. 

The  board  of  directors  of  the  German-Amer- 
ican of  New  York  have  elected  William  N. 
Kremer  president,  succeeding  the  late  E.  L. 
Allen.  Mr.  Kremer  began  insurance  work  as 
au  agent.  In  1884  he  was  general  agent  for 
the  Western  department.     In  1S96  he  was 


elected  secretary.  Chas.  G.  Smith,  a  New 
England  special,  succeeds  Mr.  Kremer  as  sec- 
retary. 

County  Fire  Mutuals  in  California. 

Three  or  four  county  mutuals  have 
been  organized  under  the  law  enacted  a 
year  and  a  half  ago  by  the  legislature  of 
California,  and  it  is  pr-obable  that  before 
disaster  overtakes  the  first  ventures  sev- 
eral more  will  bob  up.  The  ease  with 
which  one  of  these  county  mutuals  can 
be  oi'ganized  is  an  invitation  to  men  look- 
ing for  a  salaried  position  and  a  light 
occupation.  So  far,  according  to  our  in- 
formation, only  men  of  little  or  no  expe- 
rience in  fire  underwriting  have  identified 
themselves  with  these  little  mutuals. 
Their  future  can  easily  be  predicted. 

One  of  our  prominent  underwriters  was 
asked,  the  other  day,  what  he  thought  of 
these  mutuals  and  their  effect  on  the 
business.  His  reply  was  suggestive. 
"They  are  welcome  to  all  my  farm  busi- 
ness," he  said.  A  little  study  of  the 
Coast  Heinew  annual  California  and  San 
Francisco  tables,  together  with  an  inspec- 
tion of  our  monthly  loss  reports,  will 
convince  anybody  that  the  country  busi- 
ness has  never  been  profitable  in  Califor- 
nia. Losses  have  been  over  60  per  cent, 
of  the  premiums.  It  is  just  such  business 
that  under  the  law  the  county  mutuals 
are  restricted  to. 

There  appears  to  be  surprising  ignor- 
ance of  the  law  and  its  embarrassing 
limitations  designed  to  prevent  the  as- 
sumption of  a  conflagration  hazard.  A 
correspondent  of  the  Fresno  Re^nMican, 
professing  to  write  from  San  Francisco, 
seriously  urges  the  organization  of  a 
county  mutual  to  write  business  in  the 
city  of  Fresno,  which  has  much  more 
than  the  4,500  population  to  which  such  a 
mutual  is  restricted  by  law.  If  we  wished 
the  county  mutual  plan  any  ill,  we  could 
not  ask  for  anything  more  likely  to  in- 
Jui'e  it  quickest  than  the  organization  of 
a  mutual  in  Fresno  county,  where  the  in- 
surance companies  have  been  peculiarly 
unfortunate. 

The  existence  and  seeming  success  of 
small  mutuals  in  the  Eastern  States  has 
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Union  Assurance  Society 


Of  London,  England^ 

ON  THE  3Jst  DAY  OF  DECEMBER.  1897. 


Capital, 


$2,250,000 


Amount  of  Capital  Stock,  Paid  up  in  Ca^h,  ■  $900,000 


ASSETS. 

Real  Estate  owned  by  Company 

Loans  on  Bonds  and  Mortgages 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company 8,172,431  27 

Amount  of  Loan  secured  by  pledge  of  Bonds,  Stocks,  and  other  market- 
able securities  as  collateral 233,719  60 

Cash  in  Company's  Oiflce  .  .   (  o-j  coo  rv. 

Cash  in  Banks f -r/4,t)»e  »7 

Interest  due  and  accrued  on  all  Stocks  and  Loans    I  -cq  >  .g  _q 

Interest  due  and  accrued  on  Bonds  and  Mortgages  C louj'iio 

Premiums  in  due  Course  of  Collection 673.398  83 

All  other  Assets  of  the  Company 714,401  56 


760,117  10 
5,117,792  18 


TOTAL  ASSETS $17,049,955  00 

LIABILITIES. 

Losses  Unpaid $     346,400  42 

Gross  Premium.s  on  Fire  Risks  running  one  year  or  less ;  re-insurance  50 

per  cent 840,530  DO 

Gross  Premiums  on  Fire  Risks  running  more  than  one  year;  re-insurance 

pro  rata 155.125  00 


Gross  Dues  Unpaid $101,476  25 

Salaries,  Rents.  Taxes 16,738  81 

All  other  Liabilities 19,544  77 

CAPITAL 


$13,279,546  31 


137,759   83 
900,000  00 


SURPLUS  OR  GUARANTEE  FEES $1,390,593  40 


TOTAL  LIABILITIES     $17,049,955  00 

INCOME. 

Net  Cash  actually  received  for  Fire  premiums  and  Life $2,133,296  37 

Received  for  interest  on  Bonds  and  Mortgages $69,964  04 

Received   for   interest    and    dividends    on  Bonds,  Stocks, 

Loans,  and  from  all  other  sources 85,144  10 

Received  for  Rents 20,513  15  $175,621  59 

Received  from  all  other  sources 1.572  31 

TOTAL   INCOME $2,300,490  27 

EXPENDITURES. 


Net  amount  paid  for  Fire  Losses 

Dividends  to  Stockholders 

Paid  or  allowed  for  Commission  or  Brokerage 

Paid  for  Salaries,  Fees,  and  other  charges  for  officers,  clerks,  etc. 


$1,138,516  73 
203,846  25 
428,347  89 
345,107  47 

TOTAL  EXPENDITURES $2,115,818  34 

LEDGER   BALANCE $4,719,746  57 


CATTON,  BELL  &  CO.,   General   Agents, 
408  California  Street,  san  francisco. 
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misled  a  number  of  California  farmers, 
who  have  not  been  told  all  the  facts. 
Hundreds  of  these  mutuals  have  failed  in 
the  past  few  year's  in  the  East,  where  the 
conditions  are  much  more  favorable  than 
in  this  State.  The  survivors,  the  ages  of 
which  are  quoted  by  the  advocates  of 
county  mutuals,  are  generally  town  mu- 
tuals writing  a  mere  handful  of  risks  in 
old  settled  communities,  which  may  have 
been  merely  fortunate.  The  reader  can 
probably  name  townships  where  a  town- 
ship mutual,  if  honestly  conducted,  might 
have  survived  many  years;  but,  on  the 
other  hand,  he  can  probably  name  other 
townships  where  the  fires  would  have 
quickly  destroyed  the  township  mutual 
and  left  farmers  with-  unpaid  claims. 

We  cannot  appreciate  any  argument 
for  a  farmers'  county  mutual  that  would 
not  apply  equally  to  a  farmers'  county 
store  or  county  repair  shop  or  factory. 
Experiments  in  co-operative  undertakings 
generally  have  been  failures,  and  co-oper- 
ative fire  associations  have  not  been  ex- 
ceptions. We  shall  return  to  this  subject 
in  a  future  number,  and  give  names  and 
figures  and  failures,  which  must  convince 
any  reasonable  person  that  the  indemnity 
of  a  fire  mutual  of  any  kind  or  size  is  too 
poor  for  prudent  people.  Meantime  we 
content  ourselves  with  this  quotation  from 
the  sixteenth  annual  report  of  the  Penn- 
sylvania insurance  department : 

"Experience  shows  that  when  a  mutual  is 
unable  to  collect  enough  money  bj'  assessment 
to  pay  the  losses,  the  confidence  of  its  mem- 
bers is  impaired  to  such  a  degree  that  no 
compulsory  process  is  of  much  avail.  Resist- 
ance becomes  general  on  the  part  of  policy- 
holders because  of  excessive  exactions  result- 
ing from  bad  management  and  the  cost  of 
enforced  collections  of  small  amounts  .  .  . 
renders  the  net  result  in  favor  of  creditors 
nothing,  or  hardly  worth  the  effort  ex- 
pended." 

Following  the  passage  of  the  general  assess- 
ment law  of  1877,  sixty-two  assessment  com- 
panies, as  has  already  been  said,  were  almost 
immediately  organized.  Every  one  of  them 
has  now  departed,  some  going  in  infancy, 
some  in  childhood,  while  only  two  lived  to  be 
of  much  consequence,  and  both  of  these  are 


now  having  their  bankrupt  estates  adminis- 
tered upon  by  order  of  the  court.  Their  bene- 
ficiaries will  receive  perhaps  twenty-five  per 
cent,  of  their  claims,  while  their  ohl  or  feeble 
members,  whom  no  company  would  now  in- 
sure, are  left  desolate,  all  their  fond  hopes, 
that  when  life  for  them  should  cease  some- 
thing would  be  left  to  their  dependents,  being 
dashed  to  earth.  Many  of  these  people  feel 
that  they  have  been  deceived — nay,  robbed — 
without  conscience.  Some  blame  the  compan- 
ies' managers,  while  others,  who  look  beyond 
the  instruments  to  the  system,  hold  the  Com- 
monwealth of  Massachusetts  responsible,  be- 
cause it  set  its  seal  of  approval  upon  laws 
which  authorized,  under  the  name  of  life  in- 
surnnce,  the  easy  organization  of  companies 
with  such  elements  of  weakness  and  uncer- 
tainty.— Massachusetts  Ins.  Report. 


Employers  Liability  Business. 

Eighteen  years  of  the  employers  liability 
act  sufficed  to  teach  those  companies  which 
dealt  most  largely  in  the  risks  which  it  in- 
volved, some  well-defined  lessons  with  regard 
to  its  incidence,  and  the  methods  to  be  adopted 
with  a  view  to  neutralizing  its  effects.  Those 
offices  which  learned  the  lessons  thoroughly 
were  enabled,  after  much  experimenting 
and  tribulation,  to  formulate  a  system  under 
which  employers  might  be  protected  fi'om 
their  liability  under  the  act,  with  profitable 
results  to  their  protectors.  But  it  would  be 
a  mistake  to  imagine  that  all,  or  even  a  ma- 
jority, of  the  companies  interested,  have  ever 
been  thus  thoi'oughly  educated.  Of  late  j'eai's 
the  tendency  of  all  accident  companies  has 
been  to  add  this  arrow  to  the  contents  of 
their  quivers,  with  the  not  infrequent  re- 
sult, it  is  to  be  feared,  that  the  jxjint  has 
been  turned  upon  themselves,  with  painful, 
if  not  disastrous,  consequences.  While  one 
or  two  of  the  leading  companies— and,  in  pai'- 
ticular,  the  corporation  with  which  the  spec- 
ialty originated— have  been  on  solid  ground 
for  years,  it  is  even  yet  far  otherwise  with 
the  smaller  fry,  who  in  persevering  despite 
of  repeated  failures,  have  shown  courage 
worthy  of  more  propitious  results. 

It  has  only  very  partially  been  recognized 
that  insurance  against  the  liability  of  em- 
ployei's,  no  matter  under  what  statute  it  be 
defined,  is  a  business  per  sc.  In  its  mode  of 
working,  it  can  hardly  be  said  to  have  even  a 
generic  I'esemblance  to  any  other  branch  of 
insurance.  Hence  it  comes  to  pass  that  no 
amourtt  of  experience  in  fire,  life,  marine,  or 
personal  accident  insurance  is   an  adequate 
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preparation  for  those  about  to  take  the 
pluuge.  The  early  experience,  even  of  the 
most  successful  emploj'ers'  liability  company, 
was  necessarily  tentative;  and  frequent  re- 
adaptation  was  found  necessary  before  an 
assured  basis  was  discovered. — The,  Revieic, 
London.  

Judge  Morrow's  Restraining  Order. 

IN  THE  CIRCUIT  COURT  OF  THE  UNITED 
STATES,  OF  THE  NINTH  CIRCUIT,  IN  AND 
FOR  THE  NORTHERN  DISTRICT  OF  CAL- 
IFORNIA.—(IN  EQUITY.) 

Spring-field  Fire  and  Marine  Insurance 
Company  et  al.,  Complainants,  vs. 
Andrew  J.  Clunie,  Insurance  Commis- 
sioner of  the  State  of  California,  De- 
fendant.    No.  12,567. 

On  the  return  of  the  order  to  show 
cause  niade  by  me  in  the  above  entitled 
suit  on  the  18th  day  of  February,  1898, 
after  hearing  the  proofs  and  the  attor- 
neys for  the  complainants  and  the  defend- 
ant herein. 

It  is  hereby  ordered,  that  pending-  this 
suit  and  until  the  further  order  of  this 
court  and  on  the  complainants  executing 
and  filing  a  written  undertaking  with 
sufficient  sureties  to  the  effect  that  they 
will  pay  to  the  defendant  such  damages 
not  exceeding  the  sum  of  one  thousand 
dollars,  as  he  may  sustain  by  reason  of 
the  injunction  if  the  court  shall  finally  de- 
cide that  the  complainants  are  not  en- 
titled thereto,  the  action  of  the  defend- 
ant in  declaring  the  bonds,  or  any  of 
them  referred  to  in  the  bill  of  complaint, 
herein,  heretofoi"e  given  by  the  complain- 
ants pursuant  to  the  provisions  of  section 
623  of  the  Political  Code  of  the  State  of 
California,  to  be  insufficient  and  invalid, 
being  illegal  and  void,  the  defendant  here- 
in, his  deputies,  agents,  attorneys,  solic- 
itors and  servants  be  and  they  are  hereby 
enjoined  and  restrained  from  declaring  or 
determining  or  asserting  said  bonds,  or 
any  of  them,  to  be  insufficient  or  invalid 
by  reason  of  any  of  the  mattei's  or  things 
alleged  or  set  up  by  said  complainants  or 
by  defendant  upon  the  hearing  of  the  said 
order  to  show  cause,  and  from   declaring 


or  determining  or  asserting  that  the  re- 
newal bonds  or  any  of  them  referred  to  in 
said  bill  heretofore  given  by  the  com- 
plainants pursuant  to  said  section  623  of 
said  Political  Code  are  insufficient  or  in- 
valid by  reason  of  any  of  the  matters  or 
things  alleged  or  set  up  by  said  complain- 
ants or  by  defendant  upon  the  hearing  of 
the  said  order  to  show  cause. 

And  it  is  further  ordered,  that  the  de- 
fendant, his  deputies,  agents,  attorneys, 
solicitors  and  servants  be  and  they  are 
hereby  enjoined  and  i-estrained  from  re- 
voking or  canceling  the  certificates  of 
authoi'ity,  or  any  of  them,  to  transact  in- 
surance business  in  said  State,  heretofore 
issued  by  the  insurance  commissioner  of 
said  State  to  complainants  hei^ein,  and 
from  instituting  or  prosecuting  or  causing 
to  be  instituted  or  prosecuted,  or  from  in- 
citing others  to  institute  or  prosecute  any 
suits,  actions  or  proceedings  against  the 
complainants,  or  any  of  them,  or  against 
their  agents  or  brokers,  by  reason  of  any 
alleged  failure  on  the  part  of  the  com- 
plainants or  any  of  them  to  comply  with 
the  laws  prior  to  the  hearing  of  said  order 
to  show  cause,  or  by  I'eason  of  any  as- 
serted insufficiency  or  invalidity  of  said 
bonds,  except  such  suits,  actions  or  pro" 
ceedings  as  may  be  instituted  or  prosecu- 
ted against  the  complainants  or  any  of 
them  bj'  the  attorney-general  of  said 
State  in  pursuance  of  the  authority  con- 
ferred upon  him  by  the  laws  of  said  State. 

It  is  further  ordei-ed,  that  the  act  of  the 
legislature  of  said  State  of  California,  re- 
ferred to  in  said  bill  of  complaint  as  the 
"Act  of  1885,"'  being  unconstitutional  and 
void,  the  defendant,  his  deputies,  agents, 
attorneys,  solicitors  and  servants,  and 
each  of  them,  be  and  they  ai-e  hereby"  en- 
joined and  restrained  from  in  any  manner 
obstructing  or  interfering  with  said  com- 
plainants, or  any  of  them,  or  their  agents 
or  brokers  in  the  transaction  of  the  insur- 
ance business  in  said  State,  because  or  bj' 
reason  of  any  non-compliance  on  the  part 
of  said  complainants,  or  any  of  them,  or 
their  agents  or  brokers  with  said  '"Act  of 
1885,''  or  from  asserting  or  officially  in- 
sisting on  the  validity  thereof,  or  from  in 
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any  way  attempting  to  enforce  a  com])li- 
ance  with  said  "Act  of  188")." 

It  is  further  ordered,  that  said  defend- 
ant, his  deputies,  agents,  attorneys,  solic- 
itors and  servants  be  and  they  are  hereby 
enjoined  and  restrained  from  in  any  man- 
ner obstructing  or  interfering  with  said 
complainants  or  any  of  them,  or  their 
agents  or  brokers  in  the  transaction  of 
insurance  business  in  said  State  of  Califor- 
nia, for  or  by  reason  of  any  alleged  failure 
on  the  part  of  said  complainants,  or  any 
of  them,  to  comply  with  the  laws  of  said 
State  prior  to  the  hearing  of  said  order  to 
show  cause,  for  or  by  reason  of  anything 
set  up  or  alleged  by  said  complainants  or 
by  defendant  on  the  hearing  of  said  order, 
in  any  way  other  than  by  suits,  actions  or 
proceedings  authorized  by  the  attorney- 
general  of  said  State. 

Wm.  W.  Mokkow, 
Dated  July  8,  189S.  Circuit  Judoc 


Acknowledgrements. 

Ohio  Report:  W.  S.  Mathews,  superin- 
tendent. 

"Our  Navy,  as  it  Was  and  Is."  Very  in- 
teresting booklet,  with  the  compliments  of 
the  .iEtna  Life  Ins.  Co.  From  John  Paul 
Jones  to  Dewey.  From  the  Alfred,  with  the 
tirst  American  flag,  to  the  Olympia  and  the 
Oregim. 

Part  3  of  Conn.  lus.  Report,  on  secret  or 
fraternal  societies :  Frederick  A.  Betts,  com- 
missioner. "It  is  a  disgrace  that  the  laws 
permit  such  incompetent  schemes,"  saj's  Mr. 
Betts,  not  referring  to  burial  fund  or  relief 
societies. 

Indicator  Life  Cliart :  by  F.  H.  Leavenworth 
Pub.  Co.,  Detroit.  This  is  a  somewhat  orig- 
ignal  or  different  chart.  Five  years'  compar- 
ative figures,  with  many  details,  are  given. 
At  the  finish  are  tables  of  amounts  written 
and  in  force  and  paid  by  fifty-seven  compan- 
ies, for  five  years.     Price  .50c. 

The  Chronicle  Fire  Tables,  abridged  edi- 
tion: price  2.)  cents.  Chi-onicle  Co.,  New 
York.  American  fire  (property)  losses  for 
1897  ai'e  totaled  as  11(5  millions.  California's 
loss  is  given  as  $.-),323,(Jl5,  which  is  about 
right.  Some  of  the  statistics  have  a  moist 
interest.  Seventeen  distilleries,  4(>  brewer- 
ies and  25  wholesale  and  913  retail  liquor 
stores  were  burned  last  year.     Other  sample 


risks  burned  are:  Barns,  stables  and  gran- 
aries, 11,811;  churches,  735;  carpenter  shops, 
187;  dwellings,  33,033;  groceries,  1,473;  gen- 
eral merchandise  stores,  l,7r)3;  hotels,  991: 
ice-houses,  2.")H;  laundries,  239;  private  ottlces, 
1,192;  saw  and  .sViingle  mills,  37(5;  .s<'hool- 
houses,  380. 

"How  to  Buj'  Life  Insurance":  by  J.  H. 
Lewis,  Box  827,  Denver.  Price  $1.25  cloth. 
This  book  is  well  spoken  of.  Here  is  the 
author's  definition  of  the  natural  premium 
contract:  "Depositors  could  not  be  found 
who  would  put  their  money  in  a  bank,  agree- 
ing to  let  the  bank  use  their  deposits  to  paj' 
the  notes  falling  due  under  a  first  series, 
where  these  first  parties  receiving  their 
money  had  at  no  time  paid  their  proper  pro- 
portion into  the  common  fund,  and  with  the 
absolute  certainty  that  if  thej'  each  drew 
their  $1,000,  it  would  cost  the  later  ones 
?2,000  to  get  it ;  and  yet  this  is  the  natural 
premium  contract."  His  definition  of  a  term 
policy  is  one  which  "has  no  value  except  in 
case  of  death,  and  this  must  occur  within  the 
specified  period  for  which  the  policy  has  been 
written."  Mr.  Lewis  has  crowded  a  lot  of 
valuable  information  in  his  little  book. 

Natural  Premium  Life  &  Accident  Chart: 
by  Mutual  Underwriter  Co.,  Rochester,  N.  Y. 
Five  years'  comparative  figures.  Very  useful. 
Life  and  accident  men  need  this  chart.  Bus- 
iness and  fraternal  associations'  statements 
are  given.  A  page  of  "changes"  contains 
the  following  receiverships  for  last  year: 
Bankers'  Alliance,  California;  Bay  State  Ben- 
eficiary, Mass. ;  Massachusetts  Benefit  Life 
Boston;  Mass.  National  Life,  Westfield;  Na- 
tional Life  Maturity,  Washington,  D.  C. ; 
American  Masonic  Accident,  Minnesota ;  Con- 
tinental Masonic  Accident,  Chicago:  Star 
Accident,  Chicago;  International  Fraternal 
Alliance,  Baltimore;  Royal  Benefit  Society, 
New  York.  A  disgraceful  list!  Other  fail- 
ures are :  International  Progressive,  Mans- 
field, O. ;  Masonic  Mutual  Benefit,  Indiana; 
World  Mutual  Benefit,  West  Virginia;  World 
Accident,  Boston.  And  this  is  not  all.  Sev- 
eral associations  reinsured  in  schemes  which 
have  since  failed  or  are  about  to  fail,  to-wlt: 
Council  Bluffs  Life,  Iowa;  National  Capital 
Life,  Washington,  D.  C. ;  Atlanta  Accident, 
Geoi'gia;  Atlas  Accident,  Boston;  Merchants 
&  Travelers  Accident,  Syracuse. 


Items.— The  Hartford  Fire  has  reinsured 
the  Queen  City  of  Buffalo,  a  local  $40,0110  pre- 
mium company.    London  is  to  have  a  tire-boat. 


384 


Tifs  Coast  TIevieiv. 


It  will  be  one  hundi-ed  feet  long  and  be  able 
to  throw  2,000  gallons  a  minute.  In  New  York 
suburbs  an  allowance  of  1}f,  cents  for  the  box 
system  has  been  made ;  also  an  allowance  of 
10  cents  for  the  box  system  when  supple- 
mented by  thermostatic  wiring. 


Law  Union  &   Crown  Fire  and   Life   Insurance 
Company. 

NEARLY  TWENTY-ONE  MILLIONS  OF  AS- 
SETS—AN OLD  ENGLISH  COMPANY 
WHICH  HAS  RECENTLY  BEGUN  BUSI- 
NESS IN  THIS  FIELD. 

The  Law  rinion  &  Crown  Fire  and  Life 
Insurance  Company  of  London  is  a  sub- 
stantial old  English  office  which  organ- 
ized an  American  branch  in  June,  1897, 
and  deposited  $200,000  with  the  insurance 
department  of  New  York  and  $300,000 
with  United  States  trustees.  The  com- 
pany was  admitted  to  New  York  and  a 
number  of  other  States  in  the  East  and 
West. 

Catton,  Bell  &  Co.  of  San  Francisco 
have  been  appointed  general  agents  for 
the  Law  Union  &  Crown  for  the  Pacific 
Coast,  and  are  establishing  agencies  gen- 
erally throughout  this  field.  This  firm 
also  represents  the  old  Union  Assui*ance 
Society,  and  the  two  great  companies 
make  a  splendid  combination  in  the  gen- 
eral agency. 

The  Law  Union  &  Crown  has  $20,984,- 
722  assets.  Of  this  vast  sum,  no  less  than 
$2,66(5.035  is  surplus.  The  paid-up  cap- 
ital is  $1,886,800.  We  print  herewith  the 
statement  of  the  company  in  full  for  the 
year  ending  December  31,  1897. 


Ixs.  IxsTiTiTE,  New  South  Wales. — The 
new  president,  Henry  F.  Francis,  gave  his 
inaugural  address  on  May  17.  He  referred 
to  the  organization  of  the  Fire  Underwriters' 
Association,  which  regulates  rates,  commis- 
sions, brokerage  and  "discounts."  Mr.  Fran- 
cis said:  "Some  adverse  criticism  has  been 
evoked  on  the  part  of  the  public  owing  to  the 
formulation  of  a  tariff  of  uniform  rates  by  the 
companies,  and  the  fear  that  an  attempt 
would  be  made  by  combination  to  unduly  raise 
the  cost  of  insurance,  but  it  is  gratifying  to 
find  that  the  moderation  of  the  companies  in 
fixing  the  rates  charged  in  this  colony  has  to 
a  very  large  extent  enabled  the  advances  in 


rates,  where  considered  necessary,  to  be 
made  without  the  fx-iction  which  certainly 
would  have  been  engendered  had  such  mod- 
eration not  been  displayed."  Papers  for  the 
year  are  announced  as  follows:  June  21, 
"Notes  on  Adjustments."  July  19,  "Lost 
Policies."  August  16,  "Marine  War  Risks." 
September  20,  Friendly  Societies  in  Austra- 
lia." 

At  the  recent  meeting  of  the  Life  Under- 
writers' Association  of  Chicago,  one  of  the 
speakers  (Bishop  Fallows)  said  :  "I  am  afraid 
you  are  putting  me  in  the  position  of  the 
Spaniards  whom  Admiral  Dewey  went  after, 
because  I  am  surprised  to-night.  .  •  •  I 
want  to  know  if  you  are  surprised  that  Ad- 
miral Dewey  should  win  such  a  brilliant  vic- 
torj' — take  it  all  in  all,  the  most  brilliant 
naval  victory  the  world  has  ever  known  ?  Are 
you  surprised  when  you  reflect  that  he  is  the 
brother  of  a  life  insurance  man?  I  am  not. 
When  I  came  to  understand  his  relationship  to 
the  other  Dewey,  then  I  said :  All  things  are 
possible.  .  .  .  When  I  think  of  the  pa- 
tience and  perseverance  and  the  holy  cheek 
that  the  life  insurance  solicitor  must  have, 
why  then  I  begin  to  think  that  there  is  no 
walk  in  life  in  which  these  men  would  not 
attain  success.  Mr.  Lincoln  used  to  say  that 
in  every  regiment  that  went  out,  in  the 
Union  ranks,  there  was  material  always  for  a 
president,  for  the  members  of  his  cabinet, 
and  for  all  the  best  members  both  of  the  sen- 
ate and  of  the  house  of  ^representatives.  He 
could  truthfully,  if  he  were  living  to-day, 
say  that  of  a  body  of  men  like  these  I  see  be- 
fore me,  because  all  the  qualifications  that 
are  necessary  to  gain  a  victory  on  the  field  of 
conquest,  you  possess.  .  .  .  W^hat  is  life? 
Life  is  the  predicament  we  are  in  before 
death.  Now,  what  is  memory?  Memory  is 
the  isness  of  the  was.  What  is  a  co-operative 
life  insurance  company  that  does  not  co-op- 
erate? It  is  the  wasness  of  the  is.  You  may 
talk  about  an  earthquake.  It  is  not  the 
earth,  but  an  awful  amount  of  quake.  A  co- 
operative society  that  does  not  co-operate  is 
a  society  that  operates  without  the  co.  And 
I  have  had  one  experience  with  an  institution 
of  this  kind.  I  don't  want  any  more.  I  want 
to  say,  'From  all  such,  good  Lord  deliver 
us.'"  

The  Royal  Fire  of  Baltimore  has  been 
obliged  to  make  an  assessment  equal  to  the 
first  premmm.  This  is  what  the  California 
farm  mutuals  will  soon  be  compelled  to  do, 
likewise. 
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Jane  Fires. 

W'aitliiiiifton. 

II  .  Aberdeen,  cannery  and  conts: 

Manchester $4,000 

Caledonian 2,000 

American,  N.  J 1,000 

11  .  Ilwaco,  fr  cannery  and  stock: 

^tna S2,ooo 

Merchants 1,500 

Scottish  Union     ....    2,500 

Palatine 2,500 

German-American  4,250 

Fireman's  Fund  ....  2,500 
London  &  Lancashire  .  2,coo 
Phoenix,  London  ....    2,500 

Royal 4,500 

United  States r,ooo 

Svea 3,000 

American 2,500 

Agricultural 2.000 

Commercial  Union     .   ,    2.500 

Total J34.250 

15  .  Tacoma,  fr  shingle  mill : 

Aachen  &  Munich  .  .  .%  500 
Milwaukee  Mechanics  .  i,coo 
Hamburg-Bremen  .  .  .  500 
Manchester 500 

13  .  Tacoma,  fr  dwg  house : 

Aachen  &  Munich  ....  J500 

12  .  Lewis  CO.,  fr  hop  kiln: 

Hanover $650 

28  .  Snohomish,  fr  shingle  mill: 
Hanover $775 

11  .  Seattle,  frdwg: 

Sprlngfleld f    690 

American  Central    .   .    .    1,454 

12  .  Tacoma,  fr  dwg  and  contents : 

Western $500 

18  .  North  Bend,  fr  dwg : 

Palatine I600 

14  .  Palouse.  f r  dwg : 

^Etna |i,2oo 

14  .  Hadlock.  fr  dwg  &  contents: 

London  &  Lancashire  .  f  1.949 

10  .  Sedro,  fr  dwg  and  contents: 
Hartford $508 

15  .  Tacoma.  f r  bldg  and  conts : 

North  German f 500 

20  .  Seattle,  fr  R.  R.  round-house 
and  rolling  stock: 
Hartford $1,250 

28  .  Silver  Beach,  fr  saloon,  bldg 
and  contents : 
Liv.  &  Lon.  &  Globe  .   .  $2,000 

18  .  North  Yakima,  fr  creamery 
German-American  .  .  .  $1,161 
Caledonian 784 


2S  .  Seattle,  frdwg: 

Royal $520 

Losses  under  $500    ....  $2,731 
Total  Washington    .  $64,090 
Oreyon. 
20  .  Umatilla  co.,  fr  dwg  &  conts : 
Phoenix,  Hartford  ....  $500 

28  .  Portland,    fr    lodging-house 

furni  and  fixtures: 
Liv.  &  Lon.  &  Globe  .  .   .  $821 

8  .  Mt.  Tabor,  frdwg: 

Lion $   648 

Sun  Ins.  Office 1,852 

13  .  Roseburg,  fr  dwg : 

Royal $536 

12  .  Coburg,  fr  boarding-house : 

Royal $720 

27  .  La  Grande,  fr  dwg  and  conts : 
Phoenix,  London  ....  $1,500 
Norwich  Union    ....      800 

29  .  Roseburg,  fr  bldg,  grain  and 

wool : 
London  &  Lancashire  .  $3,000 

Caledonian 3,000 

.   .  Portland,  frbldgs: 

New  York  Underwri.    .  $2,000 
Losses  under  $500    ....  $3,598 
Total  Oregon   ....  $19,805 
Idalio. 

13  .  Boise,  fr  laundry: 

Springfield $   500 

National,  Hartford  .   .      1,000 

9  .  Letah  co.,  fr  hhld  furni  and 

blacksmith  shop  tools : 
Fire  Association     ....  $550 

24  .  Moscow,  fr  dwg  &  contents : 

Phoenix,  London  ....  $1,800 
20  .  Shoshone,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .   .   .  $500 
Losses  under  $500    ....  $  390 

Total  Idaho $4,977 

rtah. 

18  .  Salt  Lake  City,  stock  fr  bldg: 

St.  Paul  F.  &  M J550 

Springfield 500 

American-Central  ....    550 
7  .  Salt  Lake  City,  fr  dwg  and 
contents: 
London  Assurance     .  .   . $942 

25  .  Salt  Lake  City,  fr  saloon : 

Springfield $750 

31  .  (May)  Salt  Lake  City,  mill 
and  machinery : 

Palatine $1,812 

German-American  .  .  .  869 

Hartford      '.303 

Sun  Ins.  Office 2,569 

National,  Hartford    .   .  1,325 


19  .  Park  City,  gen'l  conflagrat'n : 

Thuringia %  1,500 

National,  Hartford  .   .  5,200 

Franklin 900 

Phoenix,  Hartford     .   .  8,oco 

Home  Mutual 500 

London  Assurance  .  .  3,450 

North  Hrit.  &  Mercin.  3,150 

Fireman's  Fund     .  .  .  10,600 

Hamburg-Bremen    .  .  7,900 

Royal 7,900 

Scottish  Uuion  ....  4,550 

Springfield 2,500 

British  America    .   .   .  1,072 

Western 2,865 

Milwaukee-Mechanics  500 

Norwich  Union  ....  2,750 

Pennsylvania 1,500 

Union 1.250 

Union  Assurance  .  .  .  2,000 

Law  Union  &  Crown    .  1,000 

Palatine 3,400 

..^tna 3,000 

London  &  Lancashire  2,970 

Svea 2,500 

Ins.  Co.  North  Amer.  .  1,075 

North  German    ....  2,500 

Magdeburg 1,200 

Sun  Ins.  Office    ....  2.250 

Alliance 7.£od 

Caledonian 2.000 

Manchester 1,500 

Total ^92,58-? 

Losses  under  $500   .   .  $2,308 
Total  Utah $111,363 

J>lontana. 

10  .  Miles  City,  fr  dwg  and  conts  : 
Transatlantic $560 

23  .  Livingston, br  dry  g'ds  store: 

Royal (1,438 

Atlas 1,000 

Magdeburg 2,000 

London  &  Lancashire       750 

^Etna 1,000 

Pennsylvania 2,000 

19  .  Near   Livingstone,    fr    dwg, 
contents  and  barn : 

Thuringia $2,000 

.  ,  (April)  Belt,  fr  saloon  bldg 
and  contents: 
North  Brit.  &  Mercan.     .  $600 
Losses  under  $500    .  .  .  $1,392 
Total  Montana  .  .   .  $15,062 
British  Columbia. 
14  .  New    Westminster     fr    dwg 
and  contents : 
Ins.  Co.  North  Amer.    .   .  J600 

Connecticut 500 

Losses  under  $500     ....  $  650 
Total  Brit,  Columbia  $1,838 
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Alaska. 

28  .  Red  Fish  Bay,  fr  bldg  &  stk: 

Svea $i,coo 

Total  Alaska $1,050 

19  .  AlbuQueniue,    stock    and   br 
bldg: 

New  Zealand $2,000 

British  America  ....    4,500 

Queen 1,500 

Royal     1,900 

Scottish  Union  ....  2.500 
Royal  Exchange  ....  2,500 
Fireman's  Fund  ....  4,500 
National,  Hartford    .   .    1,800 

Imperial 1,000 

Lion 1,000 

Atlas 3.000 

Svea 1,000 

Palatine 5.500 

North  British  &  Merc.  .    2,500 

Alliance 7,000 

Manchester 2,250 

Total $44,450 

19  .  Sante  Fe,  stock: 

Queen $2,500 

Fireman's  Fund  ....    1,000 

Losses  under  $500 $  605 

Total  New  Mexico   .  $50,858 

JVerada. 

21  .  Reno,  fr  dwg: 

Svea $636 

Small  losses $305 

Total  Nevada    ....  $1,041 

Arisona. 

5  .  Cochise  co.,  farm  property : 

Fireman's  Fund $575 

London  &  Lancashire     .   575 
23  .  Phoenix,  brick  bldg,fumi  and 
fixtures : 
Liv.  &  Lond.  &  Globe  .  .  $500 

Norwich  Union Soo 

Commercial  Union     .   .    1,231 

I  .  Phoenix,  fr  dwg: 

German-American     .   .   .  $925 

.   .  Ash  Fork,  fr  dwg: 

$1,000 

4  .  Phoenix,  f  r  bldg : 

Union  Assurance    ....  $750 

Losses  under  $500   .   .  .    .$1,302 
Total  Arizona   ,  .  .   .$8,111 

Colorado. 

.  .  (May)  Pueblo,  stock: 

Fireman's  Fund $663 

.  .  (May)  Boulder,  brewery: 

North  British  &  Merc.  .  $1,041 


1  .  Trinidad,  fr  dwg  &  contents : 

Western $1,275 

Atlas 2,000 

23  .  Denver,  bldg: 

Fire  Association    ....  $500 
10  .  Grand  Junction,  fr  dwg  and 
contents: 

Palatine $1,000 

9  .  Denver,  shaft  house  and  ma- 
chinery : 
National  of  Hartford    .  $2,727 

19  .  Albuquerque,  opera  house  & 

contents : 
Royal  Exchange  ....  $2,500 
Losses  under  $500  ....  $2,948 
Total  Colorado    .   .   .  $15,387 
Total  Outside  Territory  $292,367 

Calif'oi'uia. 

14  .  Lake  co.,  quartz  mill : 

Svea $3.  ICO 

.  .  Vallejo  Junction,  hotel  furni 
and  fixtures : 
Scottish  Union     ....  $1,000 
Sun  Ins.  Office 2,000 

4  .  Berkeley,  fr  dwg  and  conts : 
Scottish  Union $631 

4  .  Sacramento  CO.,  fr  dwg  conts: 
Scottish  Union $800 

3  .  Sacramento,  fr  dwg  contents: 

North  Brit.  &  Mercan.  .   .  $500 

18  .  Oroville.  brewery  &  contents : 

North  Brit.  &  Mercan.  .  $1,000 

Norwich  Union     ....    1,000 

London 1.905 

Alliance 979 

.  .  Santa  Clara  co.,  fr  dwg  and 
barn: 
North  Brit.  &  Mercan.  .  $2,020 
.   .  (May)  Los  Angeles,  stock: 

Greenwich $2,500 

American  Central  .   .   .    2,000 
North  German 3.052 

20  .  Alameda  co.,  fr  dwg: 

British  America $500 

8  .  Los  Angeles,  drug  stock: 

Western $1,640 

Milwaukee  Mechanics  .      Sii 

4  .  Salinas,  stock: 

Pennsylvania $593 

^Etna 70S 

Phoenix,  Hartford  ....    733 

8  .  Los  Angeles,  fr  dwg  c&  conts  : 

Palatine $2,150 

New  Zealand 500 

.  .  Santa  Barbara,  fr  dwg  and 
contents: 
Atlas     $800 


12  .  San  Jose,  fr  dwg  &  tank  h'se: 

Imperial $1,200 

Springfield 525 

19  .  Stockton,  fr  hotel : 

Imperial $1,000 

.   .  (May)  Ben  Lomond,  frdwg: 

National.  Hartford    .   .   .  $600 
4  .  Oakland,  stock: 

National,  Hartford    .   .  $1,000 

.iEtna     879 

North  German 1,500 

Aachen  &  Munich    .   .   .    1,000 

24  .  Oroville,  fr  dwg: 

National,  Hartford    .   .   .  $500 

29  .  Chino: 

New  Zealand $588 

Liv.  &  Lon.  &  Globe  .   .    1,350 

Hartford 1,000 

Franklin 500 

13  .  Felton,  fr  dwg: 

Royal     $1,000 

iS  .  Madera,  fr  dwg: 

Royal     $1,414 

.   .  (May)  Los  Angeles,  br  bldg 
and  stock; 

Royal     $   500 

Merchants 2,500 

Lancashire     6,501 

23    Armona,  fr  saloon: 

Royal $800 

.   .  (May)  Los  Angeles,  stock: 

Fireman's  Fund  .   .   .  .$1,276 
9  .  Forbestown.  fr  dwg  and  con- 
tents and  barn : 
Fireman's  Fund  ....  $1,153 

18  .  Merced  co..  fr  dwg,, barn  [and 

contents: 
Fireman's  Fund  ....  $2,032 
.   .  (May)  Oakland,  fr  dwg: 

Sun  Ins.  Office $1,900 

.   .  (May)  Sacramento  co.,  fr  hop 
barn  and  contents: 
Sun  Ins.  Office $1,500 

4  .  Sacramento  co.,  cord  wood: 

Connecticut $900 

5  .  Sacramento  Co.,  fr  dwg  and 

outhouses : 

Manchester $875 

3  .  Stockton,  frdwg: 

Milwaukee  Mechanics    .  $895 
16  -Pasadena,  fr  dwg: 

Springfield     $900 

9  .  Salinas,  fr  bldg: 

Franklin $550 

I  .  Oakland,  fr  bldg: 

Franklin $955 

19  .  Porterville,    fr    blacksmith 

shop  and  contents: 
N.  Y.  Underwriters  .   .  .  $500 
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1  .  Oakland,  fr  bld^ : 

Williamsburg  City  .  .  $1,910 
9  .  Oakland,  fr  dwg : 

London     J825 

.  .  Davisville,  fr  hotel  bklg  and 
contents : 

N.  Y.  Underwriters    .   .  $3,750 

19  .  Fairfield,  fr  dwg  and  conts : 

Fire  Association  ....  $800 
12  .  Visalia,  br  bldg  and  stock: 

German-American  .  .  .  $963 
.  .  Tehama  co.,  fr  bldg  &  conts: 

London  &  Lancashire  .  .  $730 
30  .  Martinez,  fr  dwg: 

Connecticut $800 

2  .  Orange  Co. ,  fr  dwg : 

American  N.  J $586 

II  .  Kedlands,  fr  dwg: 

London  &  Lancashire  .  $2,757 
14  .  Gridley,  fr  bldgs : 

London  &  Lancashire  .  .  f6io 
20.  San  Bonlto  co.,  fr  barn  and 
contents : 

Liv.  &  Lon.  &  Globe  .  .  $1,563 
30  .  Sacramento  co.,  fr  bldg  and 
contents : 

Liv.  &  Lend.  &  Globe  .$1,000 

20  .  San  Bernardino,  br  bldg : 

Phoenix,  Hartford    .  .  .  $845 

3  .  San   Bernardino,  fr   lodging 

house  bldg: 

Connecticut $1,000 

20  .  San  Bernardino,  br  dwg  and 
contents : 
Royal  Exchange  ....  $1,500 
.  .  (May)  San  Mateo,  fr  dwg  and 
contents: 

Home  Mutual $577 

27  .  Hydesville,    fr    school     and 
contents : 
Home  Mutual $1,200 

17  .  Martinez,  fr  winery : 

Transatlantic $3,500 

7  .  Clovis,  fr  planing  mill : 

Royal $2,397 

Ins.  Co.  North  Amer.   .  .     978 

Svea 1.956 

American 1,450 

Union i,ioo 

Pennsylvania 1,800 

Palatine 2,567 

Imperial 1,956 

Lion 1,956 

Queen 1,200 

Norwich  Union    ....  1,198 

Sun  Ins.  OfBce 978 

Hartford 1,505 

Merchants 800 

Total $21,84? 


23  .  Georgetown  fr  dwg  and  con- 
tents: 
Caledonian $844 

19  .  Tracy,  gen'l  conflagration: 
Fireman's  Fund  ....  $3,650 
Scottish  Union    ....    1,000 

Western 1,500 

Pennsylvania 2,600 

Norwich  Union    ....    2,400 

^tna 2,000 

Phcenix,  Hartford  .  .  .  3,800 
American-Central  .  .  .  750 
Hamburg-Bremen   .  .   .    3,800 

Sun  Ins.  Office 2,500 

Northern 2,687 

St.  Paul 750 

Home  Mutual 3,025 

Merchants 1,000 

Orient 1,500 

Commercial  Union     .   .    5,000 

Alliance 2,000 

Royal  Exchange  ....    1,500 

Total $41,462 

17  .  San  Luis  Obispo,  fr  dwg: 

Alliance $500 

Small  losses $36,950 

Total  California,  S.  F.  ex.  $195,228 

San  Francisco. 

.  .  Stock: 

Greenwich .  $   75° 

8  .  Brick  building  and  contents : 

Pennsylvania $   514 

Aachen  &  Munich  .  .  .  1,200 
Lanca.shire 425 

23  .  Stock  cloaks : 

Imperial $   614 

Lion 1,227 

New  Zealand 529 

Union  Assurance  .  .  .  1.500 
Milwaukee  Mechanics  .      736 

Northern 614 

7  .  Wine  cellar: 

Magdeburg $756 

24  .  Building: 

North  German $887 

17  .  Frame  store  building: 

Aachen  &  Munich  ....  $750 

17  .  Dry  goods  : 

Merchants $500 

24  .  Stock  furniture : 

Manchester $500 

25  .  Stock  and  machinery : 

Milwaukee  Mechanics   $   700 

Springfield 1,000 

Small  losses $17,605 

Total  San  Francisco  .  $33,286 
Total  California  .  .  .$  228,514 
Total  Paciflc  Co?i§t  ,  $  52o,8§i 


lA)iincH  by  Companies, 

Aacben'&  Munich   .  .  .  .  S    4,444 

^tna 14,818 

Agricultural 2,023 

Alliance 18,755 

American,  N.  J 1,803 

American,  Pa 5,088 

American  Central  ....  6,070 

Atlas 7,260 

Baloise 54 

British  America 6,297 

Caledonian 10,515 

Commercial  Union     .  .  .  9,450 

Connecticut 4,700 

English-Amer.  Underw.  .  445 

Fire  Association    ....  2,720 

Fireman's  Fund 30,525 

Franklin 2,905 

German  Alliance    ....  82 

German-American ....  9,464 

Greenwich 3,781 

Hamburg-Bremen    ....  6,588 

Hanover 2,973 

Hartford 7,758 

Helvetia 1,298 

Home  Mutual 7>776 

Imperial 7,307 

Ins.  Co.  North  America  .  3,048 

Lancashire 7,371 

Law  Union  &  Crown  .   .   .  i.ooo 

Lion 5,156 

Liverpool  &  Lon.  &  Globe  11,018 

London  &  Lancashire  .  .  16,752 

London 8,090 

Magdeburg 4,051 

Manchester 13,166 

Merchants 6,550 

Milwaukee-Mechanics     .  5,914 

National,  Hartford    .   .   .  15,923 

New  Zealand 4,054 

New  York   Underwriters  6,707 

Northern 4,157 

North  German 9,900 

North  British  &  Mercant.  12,396 

Norwich  Union 9,648 

Orient 2,773 

Palatine 21,179 

Pennsylvania 12,749 

Phoenix,  Hartford  ....  15,079 

Phoenix,  London 6,042 

Providence-Washington  .  245 

Queen 5,485 

Royal  Exchange 7,343 

Royal 24,603 

Scottish  Union  &  Nation' 1  13,325 

Springfield 8,651 

St.  Paul 2,348 

Sun,  London "18.015 

Svea 14,731 

Traders 328 

Transatlantic 4,736 

Thuringia 5,091 

Union,  London 4,840 

Union,  Pa 1.443 

United  States 1.464 

Williamsburg  City    .   .   .  1,910 

Western 8,047 

Total >52o,88{ 
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Major  Bonsall,  Special  Ag:ent  for  the  Imperial 
and  Lion. 

Major  W.  H.  Bonsall,  of  Los  Angeles, 
California,  who  for  the  past  nine  years 
has  been  special  agent  for  the  Ph(Tenix 
and  Home,  has  accepted  a  similar  posi- 
tion with  Manager  Landers  of  the  Impe- 
rial and  Lion.  He  will  have  charge  of 
the  same  field,  which  has  been  southern 
California  and  Arizona. 

Majoi-  Bonsall  is  52  years  old.  Thirty- 
one  of  these  years  have  been  spent  in  flre 
insurance.  He  entered  the  business  in 
1867  as  a  local  agent  in.  Ohio.  After  a 
few  years  he  was  made  a  special  or  State 
agent  for  Ohio,  West  Virginia,  and  that 
portion  of  Kentucky  from  Cincinnati 
up  the  Ohio  River  to  the  West  Vir- 
ginia line.  Later  on,  Major  Bonsall 
served  as  general  agent  or  manager  for 
the  Western  and  Southern  States,  with 
headquarters  at  Cincinnati. 

In  1881  he  accepted  the  position  of  bus- 
iness manager  of  all  the  publications  of 
the  Spectator  Co.,  in  New  York  City, 
supposing  that  he  and  Colonel  Clifford 
Thomson  had  an  option  to  purchase.  He 
continued  with  the  Spectator  for  four  and 
a  half  years,  when,  ascertaining  that  a 
change  of  ownership  voided  the  option, 
he  at  once  left  for  Los  Angeles,  Califor- 
nia, arriving  there  July  16,  1886. 

Major  Bonsall  is  an  active,  energetic 
worker,  and  is  generally  liked  by  agents 
and  others  who  come  in  contact  with 
him.  He  has  been  a  man  of  prominence 
in  the  City  of  the  Angels,  and  has  also 
recently  been  honored  by  the  United 
States  Senate  and  House  of  Representa- 
tives by  being  appointed  a  member  of 
what  many  people  regard  as  the  most 
distinguished  "Board"  in  the  country. 
We  allude  to  the  Board  of  Managers  of 
Soldiers'  Homes  of  the  United  States.  It 
is  purely  honorary,  and  is  composed  of 
the  President,  Secretary  of  War,  the  Chief 
Justice,  and  we  believe  eight  other  gen- 
tlemen named  by  the  House  and  Senate. 

Major  Bonsall  has  contributed  some 
good  things  for  the  Coast  Bevietc,  both  in 
prose  and  poetry,  but  his  modesty  in  not 
adding  his  signature  has  robbed  him  of 
deserved  credit. 


Hobson's  Choice. 
The  Union  Central  Life  Ins.  Co.  is  able  to 
make  a  nice  "ad."  through  Hobson,  the  hero 
of  the  Merrimac.  He  is  insured  in  the  com- 
pany for  $10,000,  and  was  the  first  man  to  ap- 
ply for  a  war  permit.  It  was  sent  to  him  on 
April  21.  The  Union  Central  is  proud  to  have 
Lieutenant  Hobson  on  his  list,  but  suggests 
that  one  exploit  of  the  sunken  Merrimac  kind 
is  enough  for  a  lifetime. 


Washingrton  Insurance  Association  Protest. 

RcsoU'cd;— That  the  members  of  this  associa- 
tion hereby  condemn  the  growing  practice 
among  managers  and  general  agents  on  the 
Pacific  Coast,  through  their  special  agents,  of 
establishing  agencies  with  merchants,  bank- 
ers and  others  outside  of  those  actually  en- 
gaged in  the  business  of  soliciting  and  writing 
fire  insurance,  in  towns  of  1,000  or  more  inhab- 
itants, as  being  extremely  injurious  and 
detrimental  to  the  fire  underwriter's  business 
in  such  smaller  towns,  and  this  association 
does  hereby  recommend  to  managers  and  gen- 
eral agents  for  the  Pacific  Coast,  the  advisa- 
bility of  insti'ucting  special  agents,  when 
placing  agencies  in  the  future,  of  giving 
preference  in  all  cases  to  persons  actually 
engaged  in  the  fire  underwriting  business. 


A  Serious  Complaint  Ag:ainst  a  Missouri  Mutual. 

A  correspondent  writing  from  Bruner,  Mo., 
to  the  editor  of  The  Policyholder,  make  a  seri- 
ous charge  against  a  home  mutual  company, 
which  he  says  is  located  in  Kansas  City,  but 
does  not  give  the  name.  He  saj's  that  he  had 
a  barn  costing  $1,000  insured  for  $600,  and 
that  on  the  10th  of  last  November  it  was  to- 
tally destroyed,  together  with  $300  of  con- 
tents, which  were  not  insured.  He  says  the 
company  sent  an  adjuster,  who  figured  every- 
thing to  the  lowest  point  and  went  away, 
but  at  the  time  of  writing  his  letter  (Febru- 
ary 5th)  he  had  not  i-eceived  his  money  nor 
could  he  get  anj-  satisfaction,  and  was  about 
to  begin  suit.  He  then  goes  on  to  compare  his 
treatment  in  this  case  to  the  promptness  with 
which  a  loss  was  paid  by  a  stock  company  in 
a  previous  fire,  and  the  comparison  is  de- 
cidedly unfavorable  to  the  home  company, 
and  he  draws  the  erroneous  conclusion  that 
mutual  insurance  is  unsafe.  There  are  usu- 
ally two  sides  to  a  story,  and  when  the  side 
of  the  insurance  company  is  heard,  it  may  put 
a  different  phase  on  the  situation,  but  as  the 
matter  stands  now  it  certainly  looks  as  though 
the  company  was   unnecessarily  slow  in  set- 
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tlinp,  although  it  had  the  undoubted  privilege 
of  taking  the  full  ninety  days. 

Mutual  companies  should  always  strive  to 
be  prompt  in  settlements,  and  not  be  outdone 
in  any  respect  by  old  line  companies.  If  they 
would  all  be  prompt  thej'  would  disarm  criti- 
cisms like  the  one  I'ef erred  to.  — r/(e  Policii- 
holder,  Ozark,  Mo.,  organ  of  Miituals. 


Sprinkled  with  Wine. 

The  following  appears  as  a  P.  S.  to  a  report 
on  a  loss  by  a  country  agent  adjuster: 

"The  tenant  had  a  canvas  banner  painted. 
He  rolled  it  up  and  put  it  under  the  stairs, 
and  it  went  off.  Fortunately  there  were  two 
barrels  of  wine  in  bottles  right  alongside, 
and  as  the  heat  burst  the  bottles,  the  wine 
delayed  the  fii-e.  A  small  cat  upstairs  waked 
the  children,  who  found  the  room  full  of 
smoke." 

The  wine  and  the  cat  saved  $10,000  worth  of 
propertj". 


Coast  Fires  by  Months. 

1898. 

January $483,292 

February 226,201 

March     374.338 

April 439,286 

May 516,901 

June 520.881 


1897. 

$218,871 

358,603 

429,420 

196,917 

340,911 
407,120 


Six  months  .    .  $2,560,899     $1,951,842 


Speculative  Mutnals  in  Pennsylvania. 

Colonel  Lambert,  the  Pennsylvania  insur- 
ance commissioner,  states  that  the  bogus  mu- 
tuals  in  Pennsylvania  are  being  rapidly  ex- 
terminated. That  during  the  past  three 
years  twentj^-five  have  been  forced  to  go  out 
of  business  apd  a  number  of  others  have 
voluntarily  dissolved.     Colonel  Lambert  says: 

"The  operations  of  most  of  these  companies 
were  conducted  without  any  pretense  of  hon- 
esty, and  seeking  only  to  accumulate  from  the 
policyholders  for  the  benefit  of  a  small  ring  of 
promoters  as  much  as  possible.  They  have 
been  a  discredit  to  the  insurance  system  of 
the  State  and  have  brought  into  unjust  dis- 
favor the  system  of  mutual  insurance. 


Items. — The  national  meeting  of  assessment 
life  underwriters  met  this  week  in  Michigan. 
But  this  is  not  the  reason  the  California  in- 
surance commissioner  went  to  Michigan.  The 
Northwestern  Life  (Masonic  Aid)  has  lifted 
the  i-ate  on  a  lot  more  members.  It  is  said 
that   the  report  on   the  Covenant  Mutual  of 


fJalesburg,  recently  examined,  is  unfavorable. 
The  National  Association  of  Life  Underwrit- 
ers, which  meets  in  Minneapolis  next  month, 
is  aiTaiiging  for  an  excursion  to  Yellowstone 
National  Park.  The  Fidelity  &  Casualty  and 
the  Lloyds  Plate  Glass,  at  enmity  in  the 
Chicago  wild  West,  have  "made  up."  New 
Zealand  may  establish  an  accident  as  well  as 
an  insurance  department.  For  fraudulent 
industrial  claims,  Zanoli.  the  New  York  bar- 
ber, has  been  sentenced  to  nine  penitential 
years.  The  defunct  Massachu.setts  Benefit 
Life  may  pay  40  cents  on  the  dollar. 


Chemical  Extingrnishers. 

BY  CHAS.  A.  IIEXAMEU.  KEAU  BKFOKK  THE  NA- 
TIONAL FIRE  PROTECTIVE  ASSOCIATION,  .JUNE  7, 
1898. 

Two  thousand  years  ago  the  ancient  Greeks, 
in  order  that  the  burning  arrows  of  their 
Asiatic  enemies  might  not  consume  their 
wooden  defenses,  used  alum  to  coat  all  ex- 
posed wood  work,  and  prepared  alum  solutions 
for  fire  extinguishing  purposes.  From  that 
time  to  the  present  day,  the  use  of  chemicals 
for  fire  extinguishing  has  received  consider- 
able attention. 

During  the  great  fire  in  London  in  l(»6(i,  it 
was  noticed  that  on  exploding  a  large  quantity 
of  gunpowder  to  destroy  a  building  in  the 
path  of  the  fire,  all  flames  in  the  immediate 
vicinity  were  extinguished.  Bombs,  contain- 
ing inflammable  chemicals  known  to  give  off 
stifling  gases,  provided  with  an  igniting  fuse, 
and  intended  to  be  thrown  into  a  burning 
building,  were  used  early  in  the  eighteenth 
century. 

In  171.5  an  extinguishing  apparatus  consist- 
ing of  a  cask  of  water  into  which  a  can  of  gun- 
powder was  suspended  in  such  a  manner  that 
on  placing  the  apparatus  in  a  burning  room 
and  exploding  the  gunpowder  by  means  of  a 
fuse  the  water  would  be  thi'own  in  all  direc- 
tions, and,  together  with  the  dense  gun- 
powder smoke,  would  extinguish  the  flames. 
Hollow  clay  or  glass  balls  filled  with  finelj' 
powdered  alum  and  containing  a  charge  of 
gunpowder  arranged  to  be  ignited  by  a  fuse^ 
and  intended  to  be  thrown  into  the  fire,  were 
used  as  early  as  1770. 

NO   NEW    INVENTIONS. 

From  early  in  the  present  century,  when 
the  fire-extinguishing  qualities  of  various 
chemicals  became  better  known,  up  to  the 
present  day  a  large  number  of  so-called  fire 
extinguishing  solutions  and  compounds  were 
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from  time  to  time  brought  to  the  attention  of 
those  interested  in  extinguishing  fii-es.  The 
claims  made  by  the  various  inventors  and 
manufacturers  of  such  devices  seem  to  be 
stereotyped,  those  nearly  one  hundred  years 
old  reading  the  same  as  those  of  to-day.  The 
description  of  fire  tests  made  to  demon- 
strate the  value  of  the  earlier  devices,  vary 
but  little  from  those  reported  in  the  news- 
papers of  the  present  time. 

The  early  inventors  also  knew  that  myste- 
rious and  secret  compounds  for  fii'e  extinguish- 
ing purposes  would  be  bought  by  the  general 
public  at  many  times  their  intrinsic  value. 
While  hundreds  of  compounds  and  devises 
have  been  "invented"  (?)  few,  if  any,  have 
succeeded  in  demonstrating  their  value  and  of 
obtaining  a  foothold  among  the  lire  extinguish- 
ing apparatus  of  our  fire  departments. 

It  may  be  well  at  this  point  to  consider  the 
term  "invented"  as  applying  to  this  class  of 
chemical  extinguishers.  As  the  chemical 
salts  and  gases  with  fire  extinguishing  prop- 
erties are  well  known,  the  "invention"  of  a 
new  chemical  with  these  properties  is  out  of 
the  question.  The  "inventor"  of  tire  extin- 
guishing powders  or  solutions  is  restricted  to 
compounding  mixtures  from  the  following  list 
of  chemicals,  whose  properties  are  well  known, 
viz. :  alum,  soda,  borax,  hyposulphite  of  soda, 
silicate  of  soda  (water  glass),  chloride  of  lime, 
tungstate  of  soda,  chloride  of  tin,  sulphate  of 
ammonia,  chloride  of  ammonia,  sulphate  of 
soda,  nitrate  of  soda,  chloride  of  sodium,  (com- 
mon salt),  potash,  bicarbonate  of  soda  and 
ammonia. 

HAND    GRENADE    HCMBrG. 

The  process  of  inventing  a  chemical  fire  ex- 
tinguishing compound  is,  therefore,  the  ques- 
tion of  a  short  time.  As  an  example  of  this 
class  of  chemical  fire  extinguisher,  I  will  ask 
you  to  i*ecall  the  advent  of  the  "hand  gren- 
ade." The  millennium  has  arrived;  no  more 
conflagrations  were  possible.  Fire  tests  such 
as  described  further  on,  were  made  in  every 
city  and  village;  thousands  of  glass  bottles, 
filled  with  an  inexpensive  saline  solution  were 
sold  at  many  times  their  value;  the  papers 
were  full  of  cases  of  fires  extinguished  by 
hand  grenades,  etc.,  etc.  The  claim  that  a 
substance  had  at  last  been  found,  which, 
thrown  into  a  fire  at  its  incipiency,  generated 
a  gas  and  promptly  extinguished  the  flames, 
seemed  to  be  substantiated.  The  burning  of  a 
warehouse  containing  a  very  large  number  of 
hand  grenades  on  storage  in  this  city,  however, 
demonstrated  veiy  forcibly  that   the    extin- 


guishing gas  supix)sed  to  be  generated  by 
heat,  did  not  generate. 

It  is  not  the  object  of  this  paper  to  discuss 
in  detail  the  value  of  the  various  chemicals 
above  mentioned ;  but  to  describe  briefly  the 
principle  and  construction  of  the  only  chemical 
fire  extinguisher  which  has  won  a  permanent 
place  among  the  appai-atus  used  by  organized 
fire  fighters  throughout  the  world,  namelj', 
the  carbonic  acid  gas  extinguisher. 

THE    FIKST    CARBONIC    GAS    MACHINE 

was  constructed  by  Charlier  »&  Vignon  in 
Paris  in  1864,  and  excepting  that  tartaric 
acid  powder  used  to  liberate  the  carbonic  acid 
gas  from  the  bicarbonate  of  soda  solution  was 
soon  replaced  by  sulphuric  acid  and  the  con- 
struction providing  for  the  liberation  of  the 
carbonic  acid  gas  on  closing  the  cylinder  and 
the  maintenance  of  a  constant  gas  pressure 
was  soon  discarded,  there  has  been  no  change 
in  the  principle  of  this  class  of  apparatus. 

The  apparatus  consists  of  a  cj^linder,  usually 
of  copper,  which — as  the  pressure  of  the  gas 
generated  therein  reaches  about  125  lbs.  per 
square  inch,  and  which  under  certain  condi- 
tions may  largely  exceed  this, — for  .safety 
must  be  strong  enough  to  stand  from  300  to 
500  lbs.  pressure  to  the  square  inch.  The 
cylinder  is  closed  by  a  screw  cap,  and  provided 
with  an  outlet  to  which  a  short  piece  of  hose 
is  attached.  A  short  metal  nozzle,  usually  of 
lead  or  an  alloy  of  lead,  is  attached  to  the  hose. 
A  stop-cock  to  shut  off  the  chemical  fluid  may, 
or  may  not,  be  used.  The  chemicals  used  are 
bicarbonate  of  soda  dissolved  in  water  of  sufli- 
cient  quantity  to  fill  the  cylinder,  and  sulphu- 
ric acid,  which  latter  is  contained  in  a  glass 
bottle  inside  the  machine,  so  arranged  that 
when  to  be  used,  the  bottle  is  either  i-eversed 
or  broken  discharging  the  acid  into  the  soda 
solution,  generating  carbonic  acid  gas. 

The  various  extinguishers  now  in  use  differ 
principally  in  the  method  of  storing  the 
sulphuric  acid  and  in  the  method  of  mixing 
the  acid  with  the  soda  solution.  Without 
going  into  details  as  to  the  mechanical  con- 
struction, I  will  briefly  describe  the  simple 
chemical  reaction  which  takes  place  in  all  ex- 
tinguishers of  this  class. 

CHEMICAL   RE-ACTION. 

When  sulphuric  acid  is  mixed  with  bicar- 
bonate of  soda  dissolved  in  water,  the  sulphu- 
ric acid  at  once  combines  with  the  soda  of 
carbonic  acid  gas  in  great  volume.  The  value 
of  the  apparatus  is  due  to  this  chemical  action. 
Both  the  soda  solution  and  carbonic  acid  ga§ 
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are  of  value  as  extinguishing  agents,  although 
I  believe  that  except  in  cases  of  very  close 
application  to  the  fire,  or  in  confined  spaces, 
the  carbonic  acid  gas  is  valuable  more  as  a 
propelling  agent  for  the  soda  solution  than  as 
an  extinguishing  agent. 

The  proportion  of  the  chemicals  are  so 
arranged  that  the  amount  of  bicarbonate  of 
soda  is  largelj"^  in  excess  of  the  amount  neces- 
sary to  take  up  the  quantity  of  sulphuric  acid 
used.  This  is  done  that  the  solution  ejected 
from  the  extinguisher  may  be  alkaline  and 
prevent  free  acid  from  doing  damage. 
Secondly,  to  make  the  resulting  soda  solution 
as  strong  as  possible. 

As  above  stated,  I  believe  that  the  soda 
solution  in  most  instances  is  of  more  value  as 
an  extinguishing  agent  than  the  carbonic  acid 
gas.  I  base  this  assertion  on  the  fact  that, 
when  the  stream  from  a  chemical  extinguisher 
is  thrown  on  a  fire  from  a  distance,  the  larger 
quantity  of  the  carbonic  acid  gas  is  dissipated. 

As  carbonic  acid  gas  acts  solely  by  exclusion 
of  the  air  necessary  to  support  flame,  and  as 
the  proportion  of  carbonic  acid  gas  necessary 
to  render  the  air  in  a  certain  space  a  non-sup- 
porter of  flame  is  about  ten  per  cent,  in  large 
open  rooms  or  in  the  open  air,  where  confining 
the  gases  is  impossible,  carbonic  acid  gas — 
excepting  it  be  used  in  exceedingly  large 
quantities — is  of  little  avail.  The  value  of 
the  carbonic  acid  gas  extinguisher  depends 
largely  on  the  fact  that 

THE    SOUA    SALTS 

are  very  soluble,  and  that  a  saturated  solution 
of  it,  when  thrown  on  the  fire,  at  once  coats 
the  burning  substance  with  a  crust  of  incom. 
bustible  soda  salts,  thereby  preventing  the 
spread  of  the  fire.  It  is  due  to  this  fact  that 
chemical  fire  buckets,  syringes  and  the  tin 
tube  extinguishers  have  in  some  cases  been  of 
value,  as  a  soda  solution  of  some  kind  is 
usually  the  chemical  this  class  of  extinguish. 
ers  contain.  It  is  safe  to  assume  that  the  claim 
made  that  this  latter  class  of  chemical  extin- 
guishers extinguished  flames  by  means  of  a 
gas  generated  from  the  chemicals  they  may 
contain,  when  thrown  on  the  fire,  is  not 
entirely  borne  out  by  the  facts.  I  do  not  wish 
to  be  understood  to  say  that  a  gas  which  does 
not  support  combustion  cannot  be  used  to  put 
out  a  fire  under  certain  conditions;  but  the 
conditions  in  actual  practice  do  not  warrant 
the  claim  made  for  the  so-called  chemical  ex- 
tinguisher. The  value  of  extinguishers  of 
this  class  is  further  i-educed  by  the  fact,  that, 
in  order  to  be  at  all  effective,  it  is  necessary 


that  they  be  used  on  the  flame  at  clo.se  quar- 
ters, which  in  most  fires  is  impossible  on 
account  of  smoke. 

COMPUESSEI)    AIR    TOWKU. 

Chemical  extinguishers  without  carbonic 
acid  gas  and  using  compressed  air  as  a  propel- 
ling foi'ce,  have  as  you  know,  been  on  the  mar- 
ket for  some  time.  The  effectiveness  of  this 
class  of  extinguishers  is,  however,  reduced  by 
the  fact  that  it  appears  difficult  to  construct 
an  apparatus  which  will  permanentlj'  hold  air 
under  pressure. 

In  1881,  a  patent  was  issued  to  a  man  named 
Raydt,  for  an  apparatus  for  extinguishing  fire, 
consisting  of  a  large  cj'linder  for  water,  and  a 
smaller  one  for  liquified  carbonic  acid  gas.  By 
opening  a  stop-cock  the  liquified  gas  was  in- 
troduced into  the  water  cylinder  so  that 
carbonated  water  at  great  pressure  was  at 
once  available.  While  this  apparatus  was  of 
good  extinguishing  effect  it  never  came  into 
general  use.  Stationarj'  cj'linders  of  liquified 
carbonic  acid  gas  should  however,  be  of  value 
for  extinguishing  fires  in  confined  spaces  con- 
taining inflammable  substances.  For  in- 
stance, coal  bunkers  of  vessels,  holds  of 
vessels,  cotton  ware  rooms,  etc.  Oil  tanks 
could  be  very  successsully  protected  by  a  de- 
vice arranged  to  discharge  carbonic  acid  gas 
over  the  surface  of  the  burning  oil. 

SO-CALLEU    TESTS. 

Returning  to  the  question  of  extinguishing 
fires  bj'  means  of  gases  generated  fi'om  chem- 
icals thrown  into  the  flames,  I  am  of  the  opin- 
ion that  this  claim  is  largely  due  to  the  fact 
that  so-called  fire  tests  of  Qre  extinguishers 
are  generally  arranged  to  prove  this  claim. 
You  are  all  familiar  with  the  stereotype  test 
of  this  kind ;  a  large  wooden  box  carefully 
placed  with  reference  to  the  dii'ection  of  the 
wind  at  time  of  test,  is  parth'  filled  with 
strips  of  wood,  excelsior  and  other  inflammable 
material  treated  to  a  liberal  allowance  of  coal 
oil,  turpentine  of  tar.  The  ai)plication  of  the 
liquid  from  the  extinguisher  being  tested  is 
made  to  the  base  of  the  burning  mass  appar- 
entlj'  that  the  gas  generated  from  the  chem- 
icals may  rise  and  extinguish  the  flame. 
Some  gas,  if  the  heat  is  great,  is  undoubtedly 
liberated  and  has  some  effect  on  the  flames. 
The  fire,  however,  is  usuallj'  extinguished  by 
the  coating  of  the  burning  substance  with  a 
soda  salt,  thereby  preventing  the  generation 
of  combustible  gases. 

It  is  found  that  in  such  tests  the  oil  used 
after  having  the  desired  effect  of  creating  a 
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very  large  and  fierce  flame,  has  been  entirely 
consumed.  I  recall  a  test  of  a  chemical  extin- 
guisher where  the  regulation  test  was  made 
as  follows :  A  large  piano  box  with  one  side 
removed  and  set  on  edge  was  partly  filled 
with  strips  of  wood  and  excelsior,  liberally 
treated  with  coal  oil,  the  upper  portion  of.  the 
box  was  painted  with  a  tai'rj- mixture ;  when 
ignited  the  flames  shot  up  twenty  feet  or 
more.  With  one  application  of  the  extin- 
guisher the  flame  was  extinguished,  the  oil 
and  tarry  paint  having  been  entirely  con- 
sumed and  the  wood  only  slightly  charred. 


The  Caledonian  Insurance  Company. 

A  FINE  SHOWING.  WITH   EXTRAORDINARY 
GAINS— GREAT  PROSPERITY. 

A  brief  comparison  of  the  statements  of 
the  Caledonian  Insurance  Company  for 
the  past  two  years  shows  some  very  large 
gains  and  proves  that  the  advance  is 
along  prosperous  lines. 

The  assets  of  the  Caledonian  have  ad- 
vanced from  $3,050,116  to  $3,491,531.  This 
is  a  very  large  gain  percentage  indeed. 
The  fire  premiums  likewise  made  a  large 
gain,  the  total  rising  from  $1,893,36-4  to 
$2,034,639,  a  gain  of  $141,000. 

The  Caledonian  has  deposited  in  this 
country  for  the  special  protection  of 
American  policyholders,  $1,711,658.  Its 
total  American  investments,  however,  are 
over  $2,212,000,  of  which  over  a  million 
dollars  is  clear  surplus.  The  company's 
surplus  as  regards  policyholdei-s  is  nearly 
two  million  dollars.  This  large  surplus 
constitutes  fine  security. 

The  American  branch  last  year,  under 
Manager  Post,  increased  its  assets,  in- 
creased its  surplus,  increased  its  pi-emi- 
ums,  and  decreased  its  losses  and  expense 
ratio,  making  an  all  round   good  reeoi'd. 

The  Pacific  department  does  a  large 
business.  L.  B.  Edwards  is  manager  and 
Thos.  J.  Conroy  is  assistant  manager. 


Items. — Pacific  Mutual  Fire  of  Rhode  Island 
has  canceled  and  will  wind  up.  Passenger 
elevators  are  being  written  at  §15.  The 
Highland  Mutual  of  New  York  has  failed. 
The  N.  W.  National  is  being  thrown  out  of 
Ohio  agencies  generally.  The  Globe  Life  & 
Accident  of  Indiana  is  in  the  capacious  hands 
of  a  receiver.    Chas.  L.  Mitchell,  Coast  agent 


of  an  obscure  fidelity  company,  died  in  Oak- 
land, Cal.,  last  month,  of  typhoid  pneumonia. 

Assistant  Manager  R.  W.  Osborn. 

Well  deserved  promotion  has  come  to 
R.  W.  Osborn,  who  for  the  past  two  years 
has  been  superintendent  of  agencies  for 
the  Pennsylvania  Fire  Insurance  Com- 
pany. He  has  been  appointed  assistant 
managei-  of  the  Pacific  department  under 
Manager  Pope.  We  congratulate  Mr. 
Osborn.  He  is  a  hard  worker,  a  bright 
underwriter,  and  grasps  the  inevitable 
problems  of  the  business  right  readily. 

Mr.  Osborn  was  for  eighteen  years  asso- 
ciated in  various  capacities  with  the  gen- 
eral agency  of  Brown,  Craig  «&  Co.,  and 
joined  the  new  Coast  department  of  the 
Pennsylvania  Fii-e  when  it  was  organized 
in  1896.  

Bonds. — Applications  for  the  new  war  bonds 
have  been  made  by  several  insurance  compan- 
ies, among  them  these : 

Mutual  Life $20,000,000 

Equitable  Life 20,000,000 

New  York  Life 10,000,000 

Continental 500,000 

Liverpool  &  London  «&  Globe        100,000 

Norwalk 100,000 

Williamsburg  City 100,000 

Germania 100,000 


"Santiago  and  Environs,"  a  fine  map  with 
the  compliments  of  the  Delaware  Ins.  Co. 
The  only  reason  the  company  is  doing  no  bus- 
iness in  Santiago  and  Havana  is  because  of 
fire  bugs  and  tierj'  conditions  generally  in 
those  distressed  cities. 


The  Insurance  Press. 

Dr.  Bombaugh,  the  founder  and  for  thirty-three 
years  editor  of  Baltimore  Vndervritfr,  has  with- 
drawn from  active  service  editorially  and  will 
take  an  unlimited  vacation.  The  doctor  ranks 
among  the  foremost  writers  for  the  insurance  press, 
and  is  second  to  none  in  vigor  and  originality  of 
style  and  idea.  James  H.  McClellan  takes  his 
place  during  an  indefinite  absence. 

According  to  Insurance  Times,  the  New  York  rate 
war  has  left  two  classes  of  risks  untouched,  to-wit, 
"floaters"  and  "  sweat  shops."  The  latter  are 
written  at  from  1.50  to  2.50  in  $500  lots.  But  mean- 
time kindling-wood  chopperies,  churches,  saloons, 
female  hoarding-houses,  paint-shops  and  other 
inflammably  bad  risks  are  being  written  about  a 
third  of  the  tariff  rates. 
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Anti-Compact  Lefirislation. 

Anti-compiiut  lug'islation  log'an  with  the 
introduction  of  a  measure  against  insur- 
ance combinations  in  Michigan  in  188.'}. 
In  1887  a  similar  measure  became  a  law, 
and  an  abstract  of  tliis  orio-inal  anti-com- 
pact law  was  i)i'iiitud  in  the  Codst  licvku) 
at  the  time.  The  ins])i ration  of  this  an- 
noying but  vain  measure  was  a  Grand 
Rapids  furniture  company,  whose  rates, 
strange  to  relate,  have  increased  since 
the  enactment  of  the  law.  Meantime, 
Ohio  passed  an  anti-compact  provision 
(in  1885),  and  later  several  States  fol- 
lowed these  bad  examples.  The  "Cyclo- 
pedia of  Insurance  "  gives  the  following- 
list  of  States  having  anti-compact  laws: 
Alabama,  1897;  Georgia,  1891;  Iowa,  1896; 
Kansas,  1889;  Michigan,  1887;  Missouri, 
1895,  an  amendment  of  the  anti-trust  law 
of  1891:  Nebraska,  1889;  New  Hampshire, 
1885;  Ohio,  1885,  amended  in  1891;  Texas, 
1895,  amendment  of  anti-trust  law  of  1885. 
Maine  passed  such  a  law,  but  repealed  it. 
The  effect  of  this  legislation  has  been  a 
deterioration  of  risks  and  tire  protection, 
wherever  it  has  had  any  effect  at  all;  and 
in  some  localities,  notably  in  Michigan, 
insurance  rates  have  advanced  in  conse- 
quence. The  relation  between  losses  and 
rates  can  never  be  abolished  by  anti- 
compact  laws. 

The  arguments  which  apply  to  other 
branches  of  business,  in  defence  of  anti- 
trust laws,  do  not  apply  to  tire  insurance, 
for  the  simple  reason  that  the  cost  of  fire 
insurance  can  never  be  known  in  advance. 
By  combining  and  pooling  their  experi- 
ences the  underwritei'S  can  make  an  ap- 
proximate estimate  of  the  cost.  If  they 
cannot  estimate  fairly  for  a  single  classi- 
fication, they  may  at  least  strike  a  safe 
average  for  a  group,  and  thereby  guaran- 
tee sure  indemnity. 

Property-owners  ask  for  sure  indem- 
nity; and  any  law  which  makes  it  doubt- 
ful, even  if  it  secures  reduced  rates,  is  not 
in  their  interest.  Laws  which  favor  the 
organization  of  fire  mutuals,  and  laws 
which  prohibit  underwriters  from  pooling 
their  experiences,  impair  the  average 
quality  of  tii-e  indemnity,  and  are  there- 


fore opposed  to  the  best  interests  of  prop- 
erty-owners and  business  generally. 

In  oi'dinary  business  transactions  the 
seller  must  make  a  prolit.  He  must  make 
it  and  he  does  make  it— legitimately  or 
illegitimately.  If  he  makes  it  illegiti- 
mately he  does  not  deliver  the  goods  as 
agreed.  Fire  undei-writing  furnishes  a 
parallel.  The  fire  underwriter  must  also 
make  his  profit— legitimately  or  illegiti- 
mately. If  he  makes  it  illegitimately  he 
does  not  deliver  the  underwriting  goods 
as  agreed.  Any  law  which  compels  him 
to  sell  his  goods  at  too  low  a  price  reacts 
on  the  buyer  in  the  quality  of  the  under- 
writing. The  underwriter  does  not  know 
the  cost  of  his  goods  in  advance.  He  has 
to  guess  at  the  cost,  and  if  you  make  him 
guess  too  low,  by  law,  you  make  him  de- 
liver inferior  goods  or  short  measure  or 
light  weight,  as  you  may  choose  to  ex- 
press it. 

Nobody  can  say  what  the  cost  of  fire 
underwriting  is,  from  a  year's  experience, 
as  to  class  or  company,  nor  from  the  ex- 
perience of  a  single  city  or  State.  As  a 
whole,  we  know  that  fire  underwriting  is 
not  very  profitable,  since  the  average 
profit  in  the  United  States,  the  most 
profitable  field  in  the  world,  has  been  less 
than  four  per  cent.  For  every  town, 
city,  district  or  State  in  which  the  busi- 
ness has  been  profitable,  we  can  cite  a 
corresponding  locality  in  which  it  has 
been  unprofitable.  Where  companies 
have  made  money,  other  companies,  writ- 
ing the  same  hazards  in  the  same  extent 
of  time,  have  lost  money. 

Whatever  discourages  or  prohibits  the 
organization  and  maintenance  of  under- 
writers' compacts  or  boards  exerts  an  ill 
effect  on  fii-e  protection  and  on  the  char- 
acter of  risks  generally.  The  establish- 
ment of  minimum  rates,  it  should  not  be 
forgotten,  is  by  no  means  the  only  nor 
even  the  main  object  of  underwriters' 
compacts.  The  scope  of  the  underwi-iters' 
boards  embraces  water  supplies,  fire  ap- 
paratus, fire  departments,  building  ordi- 
nances, legislation,  electric-wiring,  ex- 
plosives, contracts,  the  inspection  and 
improvement    of     individual    risks,    and 
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other  things  condncivoto  safety  and  econ- 
omy, and  therefore  conducive  to  sound 
underwriting  and  low  i-ates. 

The  abolition  of  hoards  and  compacts 
generally  would  at  first,  no  doubt,  pro- 
voke a  competition  which  in  the  end  would 
destroy  all  competition.  Only  the  lai-ger 
companies  could  survive,  and  they  could 
easily  form  a  genuine  monopoly.  But, 
as  we  have  already  shown,  the  abolition 
of  such  boards  in  a  single  State  or  in  a 
State  here  and  there,  as  is  now  the  case, 
could  have  no  permanent  or  serious  effect 
on  rates,  excepting  to  cause  an  advance 
as  the  result  of  deteriorated  fire  protec- 
tion. 

Anti-compact  laws,  as  I'egards  insvir- 
ance  companies,  are  not  in  the  interest  of 
property-owners.  This  is  demonstrable. 
Compacts  are  essential  to  perfect  indem- 
nity, and  their  tendency  is  to  reduce 
rates  by  improving  hazards  and  establish- 
ing a  low  and  uniform  rate  of  commission. 
They  are  therefore  in  accordance  with 
and  not  contrary  to  public  policy. 

The  constitutionality  of  anti-compact 
laws  has  never  been  passed  on  by  the 
National  supreme  court,  though  it  has 
sustained  the  anti-trust  law  jjassed  by 
Congress  in  1890.  It  is  a  cui-ious  contra- 
diction of  effects,  that  while  mercantile 
trusts  "drive  out  of  business  the  small 
dealers,"  as  the  court  said,  under writei-s' 
compacts  encourage  the  organization  of 
new  companies  and  enable  the  small  com- 
panies to  thrive  and  give  good  indemnity 
while  managed  by  men  of  average  compe- 
tence. There  is  nothing  in  the  undei'- 
writers'  compact  which  imposes  any  ''re- 
straint on  trade."  Eminent  counsel  are 
of  opinion  that  the  various  anti-compact 
laws  are  unconstitutional. 


Items.— The  National  Fire  of  Hartford  has 
purchased  the  Mechanics  &  Traders  of  New 
Orleans,  which  has  an  annual  premium  income 
exceeding  §200.000.  An  English  fire  under- 
writer says:  "Conflagrations  are  unquestion- 
ably the  salt  of  our  business;  without  them 
it  would  lose  half  its  charm.  They  are  our 
fertilizers;  they  impart  new  life  and  vitality 
into  gi'ound  which,  perhaps,  has  been  getting 
sodden  and  stale." 


A  Portland  Life  Appointment. 
Eugene  C.  Protzman,  who  was  formerly 
the  Postmaster  for  the  past  four  years,  in 
Portland,  appointed  under  the  Cleveland 
administi'ation,  his  term  expiring  June,  1898, 
has  accepted  the  superintendency  of  agencies 
for  Oregon  and  Idaho,  in  the  agency  of  Picker- 
ing &  Adams,  who  are  the  State  agents  for 
the  Mutual  Benefit  Life  Insurance  Company. 
Mr.  Protzman  has  been  a  resident  of  Portland 
for  over  thirty  one  years,  and  has  a  host  of 
friends  who  will  be  pleased  to  see  him  make  a 
success  in  his  new  line  of  business. 

Chips. 

— Wm.  J.  Landers  and  family  are  spending  a 
few  weeks  at  Catalena  Islands. 

—Geo.  F.  Grant  is  taking  a  couple  of  weeks' 
vacation  at  Bohemian  Camp  on  the  Russian 
River. 

— Assistant  Manager  Miles  has  returned  from 
a  few  weeks'  visit  to  his  agencies  in  the 
Rocky  Mountain  country. 

— C.  G.  Heifner,  of  Oh^mpia,  deputy  insur- 
ance commissioner  of  the  Washington  depart- 
ment, visited  San  Francisco  last  month. 

— Don't  forget  to  put  a  2-cent  revenue  stamp 
on  your  bank  check :  and  a  2  cent  stamp  for 
every  $100  or  fraction  of  a  promissory  note  or 
renewal  thereof. 

— Chicago's  loss  ratio  in  the  last  ten  years 
has  been  60  per  cent.,  though  rates  on  many 
classes  of  risks  are  as  high  as  in  San  Fran- 
cisco. We,  however,  are  still  looking  for  that 
"big  fire"  predicted  by  a  New  York  paper 
ten  years  ago. 

— Charles  F.  Brown,  of  the  Guardian  Fire  and 
Life  Assurance  Co.  of  London,  passed  through 
San  Fi-ancisco  last  week,  on  his  way  home 
from  Australia.  Mr.  Brown  formerly  visited 
San  Francisco,  and  was  then  an  inspector  for 
the  Caledonian. 

— Grayson  Button,  who  grew  up  in  the  Fire- 
man's Fund  ofiice,  who  spent  six  months  East 
studying  up  sprinkler  equipments,  fire  alarm 
systems,  and  construction  of  factorj'  and 
special  hazai'd  plants,  is  now  ready  to  assist 
agents  in  securing  good  special  hazards  that, 
when  properly  sprinkled  with  Estj'  sprinkler, 
can  be  written  profitably  at  a  reasonable 
rate.  Mr.  Button  will  survey  plants,  make 
estimates,  and  secure  bids  for  installing  sprin- 
klers.—Firc»i(i>i'i<  Fund  Record. 
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— John  H.  Burgard  has  been  appointed  special 
agent  for  the  Northwest  dei)artini'iit  of  the 
Home  of  New  York,  under  General  Agent 
Coleman. 

— General  Agent  Tom  C.  Grant  of  the  North 
British  has  been  brushing  up  his  knowledge 
of  geography,  especially  that  part  where 
Dewey  has  recently  given  capital  report.  Mr. 
Grant  gives  his  friends  the  results  of  his  in- 
vestigations, in  the  form  of  a  capital  map  of 
the  world,  with  a  picture  of  the  harbor  and 
fortifications  of  Manila,  out  of  which  "1"  was 
recently  knocked. 

— The  Washington  State  Insurance  Associa- 
tion held  its  first  annual  meeting  in  Seattle, 
June  15,  with  President  Frank  Hanford  in 
the  chair.  All  companies  (with  one  exception 
easily  guessed)  have  contributed  to  the  sup- 
port of  this  useful  body.  The  surveying 
bureau,  at  Tacoma,  is  in  charge  of  Lee  Mc- 
Kenzie.  Fire  hazards  have  improved  gen- 
erally, and  the  tendency  in  new  ratings  is 
therefore  downward.  The  conflagration  haz- 
ard in  Washington,  however,  is  still  excep- 
tionally great.  The  following  officers  were 
elected,  after  which  the  meeting  adjourned  : 
Prank  Hanfoi'd,  president  (re-elected)  ;  B.  W. 
Bakei',  of  Seattle,  secretary  (re-elected) ; 
Walter  J.  Ball,  of  Tacoma,  E.  P.  Y.  Day,  of 
Whatcom,  and  E.  B.  Whitman,  of  Pullman, 
members  of  the  executive  committee,  of 
which,  also,  the  officers  are  ex-officio  mem- 
bers. 

— Whatcom's  great  lumber  mill  is  in  ashes, 
and  140  men  are  out  of  work.  There  was 
$50,000  worth  of  dry  lumber  in  the  planing 
mill.  It  burned  completely,  though  a  torrent 
of  rain  was  falling.  The  mill  originally  cost  a 
quartei'-million,  and  there  has  been  improve- 
ments since.  There  was  an  electric-light 
plant  in  connection:  it  also  burned.  The 
total  loss  is  about  $300,000,  with  little  insur- 
ance. A  risk  of  $1(0,000,  according  to  Pust- 
IntelHacucer,  was  nearly  placed,  but  was  de- 
layed too  long.  The  fire  started  at  half-past 
six  in  the  morning,  near  the  boiler-room. 
Smell  of  burning  grease  was  first  noticed,  and 
fire  was  first  found  in  the  fan-house,  in  which 
there  is  never  any  fire.  Is  it  possible  that 
burning  particles  could  have  drawn  through 
the  air  shaft  i  The  corpoi'ation  engines  soon 
had  a  stream  going,  and  the  Fairhaven 
steam  fire-engine  was  brought  over;  but  as 
the  latter  was  clogged  up  from  several  years' 
idleness  it  was  long  before  its  more  powerful 
stream  helped  to  save  surrounding  property. 


— Of  course  you  got  a  copy  of  the  Coast  Re- 
view Insurance  Chart.  Largest  edition  ever 
printed.  Your  company  did  not  intend  to 
overlook  you. 

— Now  is  the  time  to  look  after  "political 
fences."  There  .should  be  at  least  one  insur- 
ance man  in  the  San  Francisco  delegation  at 
Sacramento  next  winter. 

— E.  J.  Louis,  special  agent  of  the  Fire  Asso- 
ciation, served  as  one  of  the  aids  to  Grand 
Marshal  Johnstone  Jones,  in  the  big  Fourth 
of  July  parade  at  Los  Angeles. 

—Is  this  a  very  old  chestnut '  What  is  the 
difference  between  a  marriage  for  love  and  a 
marriage  for  money  '.  One  is  the  Home  Mu- 
tual the  other  a  Commercial  Union. 

— L.  E.  Neergaard,  who  came  to  California  to 
work  in  the  interest  of  the  Manhattan  Life 
Ins.  Co.,  under  the  direction  of  Manager  John 
Landei's,  has  returned  to  Portland,  Or. 

—Mrs.  John  C.  Dornin  died  in  Philadelphia 
last  month,  after  a  brief  illness.  Mrs.  Dor- 
nin was  the  wife  of  John  C.  Dornin,  special 
agent  of  the  Springfield  &  National  in  the 
Northwest. 

—Chester  Coulter,  a  clerk  in  the  employ  of 
the  Preferred  Accident  in  San  Francisco,  died 
of  consumption  last  month.  The  deceased 
was  a  bright  and  conscientious  j-oung  man. 
Fred  Fowler  has  been  appointed  his  successor- 

— Makhied.— Special  Agent  A.  A.  Maloney  of 
the  Continental,  at  Los  Angeles,  was  married 
to  Miss  Fannie  Harmon  Smith,  of  Chicago) 
last  mouth.  The  wedding  took  place  at  the 
residence  of  the  bride's  sister  in  Chicago. 
The  happy  couple  will  reside   in  Los  Angeles. 

—David  Campbell  is  Portland's  new  fire  chief, 
He  entered  the  department  in  1881,  and  rose 
successively  through  the  several  gi-ades,  from 
extraman  to  chief.  Mr.  Campbell  is  said  to 
be  the  best  man  for  the  place  in  all  the  town. 
He  was  chief  in  '%,  but  was  removed  for 
political  i-easous  by  Penuoyer  "the  reformer." 

— C.  A.  Stuart,  lately  with  the  Home  Mutual, 
and  well  known  in  insurance  circles,  as  spec- 
ial agent  and  an  ex-manager,  has  joined  the 
heavy  artillery  volunteers  of  California  and 
will  accompanj-  the  next  expedition  to  Manila. 
Mr.  Stuart  is  an  Olympic  athlete,  tall  and 
sti'ong,  and  will  prove  a  credit  to  the  United 
States  artillery. 


\g6 
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At  the  Omaha  Fourth  of  July  celebration, 
according  to  a  dispatch,  "Hon.  J.  M.  Beck  of 
Philadelphia  delivered  an  oration."  Was 
this  our  J.  M.  Beck  of  the  Fire  Association  of 
Philadelphia? 

—  The  National  Association  of  Local  Agents, 
which  meets  in  Detroit  July  15  and  1<5,  will 
have  a  good  time  anyway,  and  that  is  not  a 
minor  object  of  the  meeting.  There  will  be 
an  excursion  in  the  inland  waters,  and  good 
feeding  and  good  feeling,  but  not  much  profit, 
judging  from  the  past. 

— If  anybody  thinks  farm  mutual  business 
profitable  let  him  reflect  on  the  experience  of 
the  Ohio  Farmers.  Last  year,  with  $523,912 
premiums,  its  loss  ratio  was  78  per  cent. ;  in 
the  previous  year  it  was  71  per  cent ;  in  the 
past  ten  years  it  has  averaged  over  84  per 
cent,  of  the  premiums. 

— Reinsurance  policies  must  be  stamped. 
Policies  issued  befoi'e  July  1,  but  going  into 
effect  after  that  date,  must  be  called  in  and 
stamped,  otherwise  they  are  not  competent 
evidence  in  court.  The  New  York  collector 
is  of  opinion  that  stamps  will  not  be  required 
on  binding  slips,  and  that  I'ebates  for  errone- 
ously canceled  stamps  will  be  allowed. 


To  Leading  Companies. — First  class  In- 
surance Collector  and  Solicitor,  controlling 
fair  amount  of  Fire  and  Marine  Business, 
anions^  influential  connection,  and  tjualified 
to  act  as  "special,"  desires  a  chang;e  of  en- 
gagement. Is  open  to  identify  himself  and 
connection  with  a  leading  office.  Others 
will  please  not  reply.  Inquiries  treated 
strictly  in  confidence.  Address  first  in- 
stance "Special,"  2226  Buena  Vista  Ave., 
Alameda,  Cal. 

Telephone  Main  1 100. 

DAVIS  &  HENRY, 


<A 


Gemeral 

Imisiuirainice 

Areinits 


215   Sansome  St., 

San   Francisco. 


California  Branch  ... 

EQUITABLE 

Life  Assurance  Society  of  the  united  states. 

Assets  over         -  -  $236,000,000.00 

Net  Surplus  over    -  -   $   50,000,000.00 

J^*  t^*  s,?* 

THE  EQUITABLE  has  Largest  I^et  Surplus 
and  Issues  Most  Liberal  Contracts. 

Satisfactory  contracts  can  be  made  by  reliable  men  to  act  as 
Special.  District  or  Local  Agents.  Local  Fire  Insurance 
Agents  can  materially  increase  ttieir  income  bv  representing 
the  EQUITABLE.     Apply  to 


A,  Ho  SHIELDS,  Hamia^er, 


Crocker  Building, 


5AN  FRANCI5C0, 
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— Welcome  to  Hawaii ! 

— The  more  losses  the  more  business. 

— P.  A.  Conover  of  Coiiover  &  O'Brien,  pen- 
era!  insurance  agents  in  San  Diego,  has  been 
spending  a  few  weeks  in  the  citj'. 

— Secy.  George  W.  Reed  of  the  National  Life 
of  Vermont  died  on  July  4th.  He  had  been 
secretarj'  for  forty-five  years.  Mr.  Keed  was 
a  lovable,  educated,  cultured  gentleman. 

—Special  agents  should  urge  local  agents  to 
be  candidates  for  the  legislature.  The 
average  local  is  well  qualified  for  the  place, 
and  is  in  close  touch  with  business  and  farm- 
ing interests. 

— "Liquid  Air,  Newest  Wonder  of  Science,"  is 
described  and  illustrated  in  the  June  Cosmo- 
politan, by  Chas.  E.  Tripler,  the  experimenter. 
A  cubic  foot  of  liquid  air  is  800  cubic  feet  of 
air  compressed.  It  cau  be  carried  about  in  a 
tin  can.  The  temperature  is  over  three  hun- 
dred degrees  below  zero.  The  first  ounce  of 
liquid  air  cost  an  English  laboratory  $3,000.  It 
can  now  be  produced  cheaply.  Liquid  air 
seems  to  have  great  commercial  possibilities. 
It  is  a  refrigerator,  an  explosive  and  a  motive 
power.  Aerial  navigation  needs  only  a  light, 
sti'ong  and  safe  motor,  and  it  is  believed  that 
liquid  air  solves  the  dilHculty.  It  is  possible, 
too,  that  the  commercial  use  of  liquid  air  will 
increase  the  hazards  of  fire  and  explosion, 
which  is  something  for  fire  and  liability  un- 
derwriters to  think  on. 


The..«,Merclhiainit5 
ImisMrainice 


OF  NEWARK,  N.  J. 

ORGANIZED    1858 

Cash  Capital $    400,000 

Assets I,640,4J5 

Surplus  to  Policyholders 79lf25l 

PACIFIC  DEPARTMENT: 

GEO.  W.  MCNEAR 
General  Agent. 

WILLARD  O.  WAYMAN  -  Manager 
M.  H.  Thomson  -  -  -  Speciiil  Agent 
Offices:— 30*  SANSOME  STREET— San  Francisco 


— A.  K.  Whitton  of  the  firm  of  Wooster  & 
Whitton,  agents  of  the  Hamburg-Bremen  Ins. 
Co.  at  San  Jo.se,  has  been  appcjinted  Major  of 
the  8th  California  U.  S.  Vol.  Maj.  Whitton 
is  a  prominent  citizen  of  San  Jose  and 
goe.s  to  the  front  with  the  best  wishes  of 
a  host  of  friends  in  California. 

— W.  B.  Westlake,  for  several  years  past 
special  agent  for  the  Home  Mutual  Ins. 
Co.,  has  resigned  his  position.  Mr.  West- 
lake  will,  after  a  few  weeks  vacation,  be 
pleased  to  make  a  contract  with  any  of  our 
fire  offices  to  do  special  work  in  California  or 
any  other  territory  on  the  Coast. 

— "Departure  of  the  (Massachusetts  insur- 
ance department)  corps  deputed  to  examine 
the  Mutual  Life  Ins.  Co.  of  New  York,"  by 
an  Impressionist,  in  n'^eekly  Statement,  is  an 
amusing  sketch  which  has  only  one  fault. 
The  ladies  composing  the  corps  are  exactly 
thirteen  in  number.  This  is  too  much  for  our 
credulitJ^ 


THE 

Union  Central  Life 

INSURANCE    COMPANY, 
Cincinnati,  0. 

ASSETS,  Jan.  1,   1898       -      $18,705,130.31 
Surplus,  4%  Standard  -      $  2, 611. 370.1)1 


Total  Amount  Insured 


$106,51 r,344.00 


No  Fluctuating  Securities 
Largest  Rate  of  Interest 
Lowest  Death  Rate 


Endowments  at  Life  Rates  ami  Twenty 

Payment  Guaranty  Policies 

Specialties. 


Large  and  Increasing  Dividends  to  Policyholders 
DESIRABLE  CONTRACTS  and 

Good  Territory  open  for  LIVE  AGENTS. 


Address   JOHN  M.   PATTISON,  President,  or 
G.    C     F»K.ATa:, 

Manager  Pacific  Coast  Depart' t 
406  Montgomery  Street  San  Francisco. 


7HG  Coast  T{eview. 
OUR    PACIFIC  COAST  INSURANCE   DIRECTORY. 


Fire  and  Marine   Insurance  Agencies. 


Phone      General.  Agents  and  Companies. 


Baggs  &  Stovel   .   .  .  . 

American,  Boston 
Mt'rciinlile,  Boston 


Bailey,  James  D 

Ins.  Co.  North  America 


Balfour,  Guthrie  &  Co 

(A.  H.  Small,  Manager) 
British  &  Foreign  Marine 
Yangtsze,  Shanghai 

Belden,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 

Bertheau,  Cesar 

Hanover,  N.  Y. 
Aachen  &  Munich  Fire 


Boardman  &  Spencer 
.Etna,  Hartford 


Bromwell,  L.  L 

Milwaukee  Mechanics,  Wis. 

Brown  &  Son,  Edward 

American,  Phila. 
Svea,  Sweden 
Agricultural,  N.  Y. 

Butler  &  Haldan 

Phcenix,  London 
Pi'ovideuce- Washington,  R.I. 

Callingham,  W.  J 

Sun,  London 
Orient,  Hartford 

Catton,  Bell  &  Co 

Union  Assurance,  London 
Law  Union  &  Crown 

Christensen,  Chas 

American-Central,  St.  Louis. 
St.  Paul.F.  &M. 


Coleman,  J.  D • 

Home,  New  York, 
Portland,  Or. 

Davis  &  Son,  J.  B.  F 

Standard  Marine,  Liverpool 

Davis  &  Watson 

British  America 
Western,  Toronto 

Davis  &  Henry 

Victoria,  N.  Y. 
Greenwich,  N.  Y. 


Devlin,  Frank  J 

Atlas,  London 

Dickson,  Frank  W.  .• 

Royal  Exchange,  London, 

Dornin,  George  D 

National,  Hartford 
Springfield,  Mass. 


Driffield,  V.  C 

Transatlantic,  Hamburg 
Hamburg  Underwriters 

Dutton,  Wm.  J 

Ins.  Co.  State  of  Penn..  Phila. 
Rhode  Island  Underwriters 
Boston  Marine 


Edwards,  L.  B 

American,  N.  J. 
Manchester,  England 
Caledonian,  Edinburgh 


Address. 


213  Sans. 

412  Calif. 

316  Calif. 

313  Calif. 

423  Calif. 

514  Calif- 
4!0  Calif. 
407  Montg 

413  Calif. 
420  Calif.  ■ 
406  Calif. 

317  Calif. 


208  Sans. 
221  Sans. 

215  Sans. 

309  Sans. 
501  Montg 
409  Calif. 

213  Sans. 

401  Calif. 

323  Calif. 


Fire  and  Marine  Insurance  Agencies. 


Phone     General  Agents  and  Companies.   \    Address, 


1991 
1034 

1015 

1632 

71 


288 


38 
666 
liai 
1086 


396 


1597 


5710 


746 


720 


169 


538 


5639 


Fireman's  Fund  Ins.  Co. 

Folger,  Herbert 

Phojuix,  Hartford    . 


Fowler,  W.  H.  C.  .  .   . 
Austrian  Phoenix 


Grant,  Geo.  F 

London  Assurance,  London 
Northern  Assurance,  London 


Grant,  Tom  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 

Graves,  D.  W.  (Special  Agent) 
Continental,  New  York 


Gutte  &  Frank 

Magdeburg,  Germany 
Wilhelma.  Germany 
Kosmos.  Hamburg,  Germany 
Associated  Assurance  Cos., 
Germany 


Hall,  Edward  .... 
Koyal  Exchange 
Portland,  Or.  .   . 


Harrison,  Wm.  Greer 

Thames  &  Mersey  Marine 


Haven,  Chas.  D.  .   .  • 

Liverpool  &  London  &  Globe 


Herold,  Jr.,  Rudolph  . 

Hamburg-Bremen 


Home  Mutual  Ins.  Co.  .   . 

Lamey,  H.  T 

British  America 
Western,  Denver,  Col. 

Landers,  William  J  .   .   . 
Imperial,  London 
Lion,  London 

Laton,  Chas.  A 

Palatine,  Eng. 
Traders,  Chicago 


Loaiza,  W.  &  Co. .    .   . 

Prussian  National 
Niagara 


Lowden,  W.  H..    .   . 

Norwich  Union 


Macdonald,  William 

London  &  Lancashire, 
Norwalk  Fire 
English-Am.  Underwriters 


Eng. 


Manheim,  Dibbern  &  Co 

Scottish  Union  &  National 


Mann  &  Wilson 

Lancashire,  Eng. 
Teutonia,  New  Orleans 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Universo  Marine 


Maxwell,  J.  D.  . 

Continental 


Medcraft,  R.  C 

Scottish  Union  &  National 


401  Calif. 
325  Calif. 

210  Sans. 

221  Sans. 

212  Pine 

302  Pine 

303  Calif. 


305  Calif. 
422  Calif. 
415  Calif. 

318  Calif. 

205  Sans. 
439  Calif/ 

216  Sans 

308  Pine 
315  Montg 

217  Sans. 
322  Calif. 

421  Calif. 

319  Calif. 


lyPhone  Main  when  not  otherwise  stated- 
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Phone     General  Agents  and  Vompanie*. 


649 
1724 

1554 

5583 

5136 

1724 

5024 

5976 

Green 
621 

5810 

1990 
321 

5359 

5577 

113 


McNear,  Geo.  W 

Mcrc^hanls,  N.  J. 

Mitchell,  Geo.  M 

Wosu-hestor.  N.  Y. 
Home,  N.  Y. 


Mullins,  C.  F 

Uoaiii\ercial  Union,  Eng. 
Coinmorclal  Union,  N.  V. 
Alliance,  London 

Pope,  T.  Edward 

Pennsylvania 

Union,  Phila. 
Potter,  Ed.  E 

Franklin,  Phila. 

Williamsburg  City,  N.  Y. 
Roff.  H.  L 

Home,  N.  Y. 
Shankland.  T.  C 

Fire  Association,  Phila. 
Smith,  B.  J 

Connecticut,  Hartford 

Speyer,  Walter 

North  German,  Germany 
Hamburg  Underwriters 

Syz  &  Co 

Helvetia  Swiss 

Baloise,  Switzerland     .   . 

Swiss  Marine  Combined 
Tannhauser  &  Co 

Transatlantic  Marine 
Thomas,  W.  P 

New  Zealand,  Auckland 

Tyson,  Geo.  H 

German- American,  N.  Y. 

United  States.  N.  Y. 

German  Alliance,  N.  Y. 
Voss,  Conrad  &  Co 

Thuringia,  Germany 

Frankfort  Marine 

Bavarian  Lloyd  Marine 

Watt,  RoUa  V 

Royal,  Liverpool 
Queen,  N.  Y. 


Address.     Phone     General  Agents  and  Companies. 


308  Sans. 
210  Sans. 

416  Calif. 

436  Calif. 

508  Calif. 

210  Sans. 
219  Sans. 
411  Calif. 
225  Sans. 

301  Calif. 

311  Calif. 

312  Calif. 
435  Calif. 

204  Sans. 


Royal  Ins. 
Bldg. 


San  Francisco  Life,  Accident  and  Mis= 
cellaneous  Agencies. 


Phone 


329 
5017 

195 
5683 

902 
5244 
1703 


General  Agents  and  Coinpanies.  I    Address. 


Borland,  James  H.  .   .   . 

National  Surety  Co. 


Briggs,  Clarence  F 

Standard  Life  and  Accident 


Christensen,  Chas 

Lloyds  Plate  Glass,  N.  Y. 

Day,  James  B 

Washington  Life 

Delger  &  McCargar 

Bankers  Life  Association. 


Dunphy,  W.  H     .   . 
Home  Life,  N.  Y. 


Field,  H  K 

New  F^ngland  Mutual  Life 


Finnegan,  John  E.  .   .   . 
Travelers,  Hartford 


1376 


Spreokels 
Bldg 

307  Calif. 

317  Calif. 

Safe   De- 
posit Big 

Spreckels 
Bldg 

Parrott 
Big 

Mills  Big 
Mills  Big 


Red 
2331 

16&4 

5296 

Brown 
223 

Blk 
2311 

1597 
1696 
169 

538 

5921 
5393 
1015 


750 
621 
699 

Green 
31 

5011 
970 
5161 
17.39 
5577 


Forben  &  Son,  A.  B 

Mutual  Life,  N.  Y. 

Gamiss,  Jas.  R 

American  Surety,  N.  Y. 


Gilbert,  Frank  L 

Fidelity  and  Deposit 
Baltimore 


Godwin,  Thos 

Preferred  Accident,  N.  Y. 

Harmon,  Jr.,  A.  K.  P 

Connecticut  Mutual  Life, 

Hartford 

Houghton,  H.  B 

.(Etna  Life  (&  accident)  Conn. 


Jacobs,  W.  A.    .  .   . 
Germania  Life 


Eilgarif  &  Beaver   .   .   . 
Pacific  Mutual  Life 


Landers,  John 

Manhattan  Life,  N.  Y. 


Leavitt,  W.  C 

Union  Mutual  Life,  Me. 


Loaiza,  W.  &  Co 

Union  Casualty  &  Surety  Co. 


McLane,  Chas 

New  York  Life,  N.  Y. 


Mann  &  Wilson 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass 


Maxwell,  J.  D.  .      

New  York  Plate  Glass 
U.  S.  Casualty 

Munsell,  Jr.,  Jas 

Mutual  Benetlt  Life,  N.  J. 


North,  Geo.  L 

Provident  Savings,  N.  Y. 


Okell,  Chas  J.  &  Co 

Employers"  Liability,  London 

Osborne,  Jas.  S 

Phoenix  Mutual  Life 

Pacific  Mutual  Life,  S.  F 

Pacific  Surety  Co.,  S.  F 

Pardee,  S.  C 

Fidelity  &  Casualty,  N.  Y. 

Parker,  C.  M.  T 

Massachusetts  Mutual  Life 

Pratt,  G.  C 

Union  Central  Life, Cincinnati 

Shields,  A.  M 

Equitable  Life 


Smith,  Clarence  M 

Northwest'n  Mut..  Milwaukee 


Stolp,  G.  M 

>fational  Life,  Vt. 


Voss,  Conrad  &  Co 

Frankfort  Acci.  &  Plate  Glass 


Address. 


Mutual 
Life  Big 

219  Sans. 

208  Sans. 
Mills  Big 
Mills  Big 

Safe   De- 
posit Big 

Mills  Big 
506  Montg 
240  Montg 
419  Calif. 
216  Sans. 
Mills  Big 
322  Calif. 

421  Calif. 

.W3  Calif. 


Spreckels 
Bldg 

401  Calif. 


Spreckels 
Big. 

506  Montg 

320  Montg 

Mutual 
Life  Big 

214  Pine 


405  Montg 
Crock'rBlg 
Phelan  Big 
Crock'rBlg 

204  Sans. 
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Our  nivcetorji  of  Pacific  Coast 

Field  Men. 

Attached  Field  Men. 

Aac/itii  d-  Munich. 
A  "W  Tlionit(ii),  Siiii  Fiaiicisco 
Alfn'<l  U  tiriiii,  Sail  Fnincis<-o 
AVm  H  Stni'tcr.  Puitland,  Oregon 

Atlax  Axitumnce. 
W  W  AlvcMson.  San  Fraiu-isco 
(■  K  Sclilinghoyde.  Los  AnKClos 
William  Maiming.  DiMivor.  Col. 

^Etml. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzani.- Seattle,  Wasli. 
T  D  Boardmim,  Seattle,  Wasli. 

Bagg»  &  Stovel  Agency. 
C  W  Smith,  San  Francisco 

Britiifh  America  and  Western. 
H  W  Fores,  San  Francisco 
W  L  W  Miller,  Denver,  Colorado 
A  A  Crandall,  Portland,  Oregon 
H  J  Sdiaeflfer,  Spokane.  "Wash. 
R  II  MaglU,  Oakland.  California 

Edw.  Brown  cf-  *'o/(,  Gen'l  Ag'fs. 

Wm  H  Hill,  San  Francisco 

E  .1  Lowery,  San  Francisco 

H  H  Brown,  San  Francisco 

N   B  Whitlev,  Seattle.   Washington 

yv  H  Giiihons.  Salt  Lake  City,  Utah 

Biittler  A-  Haldan  Agency. 
B  C  Dick,  San  Francisco 
B  B  Brooiiiell,  Tacoma 

Continental. 
1)  W  Graves,  San  Francisco 
Walter  J  Wilson,  Portland,   Oregon 
0  R  Tuttle,  Denver,  Colorado 
A  A  Maloney,  Los  Angeles 

Cotnmercial  Union  and  Alliance. 
W  K  Heath,  San  Francisco 
A  T  Von  Etlinger,  Portland,  Or. 
E  J  Jolly,  Salt  Lake  City.  Utah 
W  A  Jackson,  Los  Angeles 
Connecticut. 

Guy  Francis,  San  Francisco 
E  J  Sharpley,  Los  Angeles 
James  S  Reed.  Portland,  Oregon 
Frank  G  Smith.  Sacramento 

Chas.  C/n-ixtensen'.s  Agency. 
James  C  Cunuiughain.  Spokune 
Ernest  C  Johnson.  Los  Angeles 
S  B  Morse,  Portland,  Oregon 

L.  B.  Edwards,  Manager. 
R  De  Lappe,  San  Francisco 
Geo  A  Cru.x,  Portland,  Oregon 
Chas  A  Gilhert,  Los  Angeles 

Fi  ret  nan's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  Klinger,  San  Francisco 
L  M  Seaton,  Los  Angeles 
F  H  McElhone,  Dallas,  Te.xas 
J  V  Spears,  Dallas,  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  Por4;land,  Oregon 
R  P  Falij,  Sherlock  Blk..  Port.,  Or. 
G  H  Mendell,  Jr..  Salt  Lake 

Fire  As.tociation,  Philadelphia. 
T  C  Shankland.  San  Francisco 
F  M  Averv.  Den\er.  Colorado 
F  J  Alex  "Mayer.  Portland,   Oregon 
E  J  Louis,  Los  Angeles 

German- A7ncrican . 
W  F  Chipman,  San  Francisco 
Harry  Benner.  San  Francisco 
H  MGrant.  Portland.  Oregon 
Chas  R  Thompson,  Portland,  Or. 
D  C  Donaldson,  Los  Angeles 

Hamburg-Bremen. 
Harry  C  Boyd,  San  Francisco 


Hartford. 
J  J  Agnrd,  San  Francisco 
John  M  Holmes,  San  Francisco 
(ieo  W  Coiiroy,  San  Francisco 
Thomas  J  Conroy,  Portland,  Or. 
J  .1  Dennis,  Salt  Lake  City 

Hovic  Mutual. 
W  B  Westlake,  San  Francisco 
E  E  Eitel,  San  Francisco 
li  P  P'aiij,  Porthind,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Eclilin,  San  Francisco 
C  P  Lyndall,  Los  Angeles 

Home,  New  York. 
Harry  L  Roff,  San  Francisco 
A  G  Ridllng,  San  Francisco 
Junius  Young.  Salt  Lake  City 
A  F  Gartner,  Butte,  Montana 
J  D  Coleman.  Portland,  Oregon 
John  H  Burgard  Portland,  Oregon 
G  C  HoUoway.  Los  Angeles 

Imjjeria^  and  Lion. 
W  A  Matthews,  San  Francisco 
W  B  Foster,  San  Francisco 
W  H  Raymond,  Portland,  Oregon 
Toll  Tliompson,  Portland,  Oregon 
Maj  W  H  Bonsall.  Los  Angeles 

Ins.  Co.  of  North  Ai?ierica. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
M  H  Merrill.  Portland.  Oregon 
A  E  Bailey,  Seattle,  Washington 

Lancashire. 
W'alter  M  Speyer,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Liverpool  <£  London  &  Globe. 
R  G  Brush,  San  Francisco 
Edw  G  Sprowl,  Tacoma,  Wash. 
John  W  Gunn,  Salem,  Oregon 
London  d-  Lancashire. 
W  B  Ho|ikins,  San  Francisco 
Burns  Macdonald.  San  Francisco 
J  K  Urmston,  Los  Angeles 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
W'  S  Berdan,  Jr.,  Cham.  Com.,  Port. 

London  and  Northern. 
Frank  L  Hunter.  San  Francisco 
F  C  H  Rohins,  San  Francisco 

Madgeburg. 
Leslie  Bates,  San  Francisco 

Merchants,  N.  J. 
M  H  Thomson,  San  Francisco 

Milwaukee,  Mechanics. 
C  H  Ward,  San  Francisco 
Gilhert  E  Overton,  Los  Angeles 
G  Alston  Hole,  Seattle 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  AVaters,  San  Francisco 
Hiram  H  Lee,  Denver,  Colorado 
John  C  Dornin,  Tacoma,  Wash. 
P  E  Gerald.  Portland,  Oregon 

New  Zealand. 
F  L  Culin.  San  Francisco 
F"rank  E  Walsh,  Los  Angeles 
H  E  Parkhurst,  Portland,  Oregon 

Niagara. 
Frank  N  Rust,  San  Francisco 

North  British  and  Mercantile. 
Wm  H  Bagley.  San  Francisco 
Edward  Niles.  San  Francisco 
E  L  Thompson.  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Norwich  Union. 
J  L  Fuller,  San  Francisco 
R  H  Delatield,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Giesy,  Salem,  Oregon 


Palatine. 
Thomas  J  Dsffy,  San  Francisco 
Henry  T  Fennel,  Los  Angeles 
Edward  O  Hughes,  Denver,  Colo. 
F  .1   H  Manning.  Portland,  Oregon 
Henry  C  Rodgers,  San  Francisco 

Pennsylrania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Voluey  Howard,  San  Francisco 
Paul  C  Bates,  San  Francisco 
R  W  Osborn,  San  Francisco 
J  H  Clinkscalcs,  Los  Angeles 

Philadelphia  Underwriters. 
Geo  E  Faw,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis,  Los  Angeles 

Phoenix,  Hartford. 
Thos  H  Williams,  San  Francisco 
R  Gallegos.  Jr,  San  Francisco 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Lucian  W  Knight.  Spokane.  Wash. 
W  C  Calder,  Portland,  Oregon 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter,  Manager. 
T  M  Swyney.  San  Francisco 
Charles  A  Layng 

Royal  and  Queen. 
John  T  Fogarty.  San  Francisco 
J  X  Reynolds.  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest.  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  O  Thomas,  Portland.  Oregon 

Royal  Exchange  Assurance. 
H  C  Ramsay,  San  Francisco 
John  J  Clayton,  San  Francisco 
J  E  Hendry.  San  Francisco 
R  M  Thompson.  Los  Angeles 

Scottish  Union  cfc  National. 
T  J  A  Tiedemann.  Portland,  Or. 
Fred  Stover,  Los  Angeles 
Chas  F  Wilson.  Denver,  Colorado 
AV  J  Pascoe,  San  Francisco 

Sun  and  Orient. 

Leslie  A  Wright.  San  Francisco 
J  H  Morrow,  San  Francisco 
J  B  W'alden,  Jr.,  San  Francisco 
Warren  Camphell,  Los  Angeles 
W  H  Street,  Portland.  Oregon 
A  R  D  Paterson,  Portland,  Oregon 

Syz  A-  Co. 
A  Herman,  San  Francisco 

Thuringia. 
R  B  Friend,  San  Francisco 
E  L  Bosqui,  San  Francisco 
C  G  Yates,  Los  Angeles 
L  F  Lamping,   Seattle,  W^ashington 
W  C  Cree,  Denver.  Colorado 

Transatlantic. 
Tom  R  Roberts,  San  Francisco 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golla.  San  Francisco 

Westchester. 
H  C  Keller,  San  Francisco 

Unattached  Field  Men. 
A  R  Gurrey.  San  Francisco 
E  P  Farnsworth.  San  Francisco 
R  H  Naunton.  San  Francisco 
J  G  Lavery.  San  Francisco 
Calvert  Meade.  San  Francisco 
A  A  Andre.  San  Francisco 
Adolph  Wenzelhurger,  San  Fran'co 
W  H  Faust.  Los  Angeles 
D  W  Mcintosh,  Los  Angeles 
William  L  Chalmers,  Portland,  Or. 
B  D  Smalley,  Seattle,  Washington 
H  R  Banna,  Los  Angeles 
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Annual  Statements  in  This  Year's  Coast  Review. 

.Mina  Life February 

Alliance,     May 

American,  N.  J. June 

Atlas May 

Caledonian July 

Commercial  Union June 

Connecticut  Mntaal  Life Mai-ch 

Connecticut  Fire April 

Equitable  Life Pebi-uary 

Fireman'' s  Fund January 

Franklin  Fire February 

German- American April 

Hartford  Fire January 

Home  Life February 

im«  Union  d'  Crown July 

London  tfc  Lancashire May 

Magdeburg May 

Manchester June 

Massachusetts  Mutual  Life    .    .   .  February 

Mihoaukee  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life    .   .  ' February 

National  Fire February 

Mio  England  Mutual  Life April 

New  York  Life Fel)ruary 

New  Zealand Aug'ust 

North  British  (6  Mercantile    .   .   .    .   .  June 

Oi'icnt, April 

Pacific  Mutual  Life February 

Pcnnsylrania Aug'ust 

lioyal  Excluinqe May 

Springfield   Fire    .    .    .  ' . " .    . ' . ' .  February 

Union  Central  Life March 

Union  Assurance July 

Westcliester  Fire March 


This  Year's  Index  for   Life  and  Casualty  Men. 

Accident.s  and  Cause.s April 

^tna  Life  Insurance  Co February,  May 

American  Aggregate  Figures May 

American  Legion  of  Honor May 

American  Surety  Co February 

Ancient  Order  U.  W.  in  California April 

Assessment  Life  Insurance February 

Authorized  Assessment  Ass'ns  in  Cal.  .   .  February 

Bankers  Alliance  Failure February 

Bankers  Life  Association January 

California  Life  Business January,  March 

California  Miscellaneous  Business     ...  February 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

Connecticut  Mutual  Life     March 

Co-operative  Associations'  Figures April 

Covenant  Mutual  Life  Ass'n  .   .   .  April,  May,  June 
Cressey  and  American  Fraternal  League    .   .  April 

Denver's  Five  Assessment  Ass'ns April 

Eighty  Per  Cent.  Uninsurable March 

Empire  Life May 

Employers  Liability  Assurance  Corpora'n  .  March 

Employers  Liability  Business July 

Endorsements  by  Representative  Men    .   .   .  March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  indemnity April 

Fidelity  &  Casualty April 

Fidelity  &  Deposit  Co.  and  Widber  .   .   .  May,  June 

Fidelity  Mutual  Life May,  June,  July 

Fraternal  Rates January 

Fricke  on  Life  Insurance April 

Guarantors  Finance April 

Hartford  Life  Ins.  Co January 

Home  Life  Insurance  Co February 

Industrial  Insurance June 

Independent  Order  of  Foresters January 
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Life  Insurance  Clearing  Co May 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 

Ministerial  Life  Ins.  Co January 

Montana  Figures June 

Mutual  Accident  Underwriters July 

Mutual  Life  Ins.  Co February 

Mutual  Benefit  Life March 

Mutual  Reserve  Fund     ....  March,   April,  June 

National  Life  Association        May 

New  England  Mutual  Life April 

New  Mexico  Figures June 

New  York  Life  Ins.  Co January,  February 

New  Zealand  Government  Life  .   .       April 

Northwestern  Life  Assur.  Co May 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April 

Oregon  Business       April,  June,  July 

Pacific  Mutual  Life  Ins.  Co February 

Pacific  Surety  Co March 

Phoenix  Mutual  Life     April 

Preferred  Accident  Ins.  Co February 

Results  in  United  States April 

Sherman  &  Harmon February 

Smith,  Clarence  M January,  May 

Stipulated  Premium  Life  Insurance May 

Suicide  Decision  of  National  S.  C February 

Term  Life  Insurance  Discussion May 

Tontine  Insurance  System March 

Travelers   Litigation January,  June 

Union  Central  Life March 

Union  .Assurance July 

Utah  Figures June 

Vigilantes,  of  Portland April 

War  Permits May 

Washburne,  Receiver,  and  His  Game    ....  April 

Washington  Co-operative  Life April 

Western  Mutual  Life June 


THE     L.  A"inZ^. 

Our  I>ig:est  of  Recent  Insarance  Decisions. 

Fire. 

Insurance  Agents  and  Brokers. 

Knowledge  of  the  local  agent  of  an  in- 
siifance  company  is,  in  law,  the  knowl- 
edge of  the  principal.  Horton  v.  Home 
Ins.  Co.,  29  S.  E.  944. 

CanceUation. 

A  statute  providing  that  a  policy  may 
be  canceled  at  any  time  at  the  request  of 
the  insured  and  requiring  the  insurer  to 
return  the  unearned  premium,  does  not 
give  one  a  right  of  action  for  unearned 
premium,  who,  by  taking  additional  in- 
surance without  the  consent  of  the  first 
insurer,  has  forfeited  his  policy  in  the 
first  company.  Farmers  Mut.  Ins.  Co.  v. 
Home  Fire  Ins.  Co.,  74  W.  W.  1101. 


Fraud  or  Breach  of  Warranty. 

In  answer  to  a  question  in  the  applica- 
tion, insured  said  he  was  not  afraid  of  in- 
cendiarism. Held,  that  the  fact  that  he 
failed  to  state  that  there  had  been  a  pi"e- 
vious  attempt  to  burn  his  property,  and 
that  on  that  account  a  policy  had  been  can- 
celed, was  not  such  concealment  as  to 
avoid  the  policy.  Home  Ins.  Co.  of  New 
York  v.  B'eyerabrud,  52  P.  899. 

Whei'e  party  applying  for  insui-ance 
fails  to  inform  the  agent  that  he  already 
has  taken  out  insurance  on  the  property, 
if  such  insurance  already  taken  out  is 
void,  this  fact  will  not  avoid  the  second 
policy.  Wolpert  v.  Northern  Assur.  Co. 
29  S.  E.  1024. 

Matters  Relatiny  to  Property  Insured. 

A  condition,  avoiding  a  policy  on  a 
hotel  if  premises  should  be  occupied  or 
used  so  as  to  increase  the  risk  by  any 
means  whatever  "within  the  control  of 
the  assured"  or  if  the  assured  should 
keep  benzine  there,  is  not  broken  by  the 
act  of  an  agent  of  the  lessee  of  the  hotel 
in  taking  benzine  there  for  his  own  pur- 
poses, not  connected  with  the  running  of 
the  hotel.  Gunthri  v.  Liverpool  &  Lon- 
don &  Globe  Ins.  Co.,  85  F.  846. 

An  agreement  in  application  for  insur- 
ance of  mill  property  "to  keep  a  watch- 
man on  the  premises  at  all  times  when 
the  mill  is  not  in  operation,"  is  not 
violated  where  the  watchman  was  in  a 
tent  about  200  feet  from  the  building  for 
a  couple  of  hours  preceding  the  breaking 
out  of  the  fire.  Kansas  Mill  Owners'  and 
Manufacturers  Mut.  Fire  Ins.  Co.  v.  Met- 
calf,  53  P.  68. 

Fact  that  property  insured  has  been 
assigned  by  deed  of  trust,  is  not  inconsist- 
ent with  sole  ownership  thereof  nor  does 
it  make  the  cestui  que  trust  a  joint  owner. 
Wolpert  V.  Northern  Assur.  Co.,  29  S.  E. 
1024. 

Forfeiture  of  Policy. 

Property  of  wife  being  insured  was 
burned.  In  action  on  policy  she  testified 
falsely  concerning  a  list  of  articles  alleged 
to  have  been  burned,  as   she  also  did   in 
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her  proofs  of  loss,  and  also  denied  knowl- 
edge of  her  husband's  guilt.  Upon  his 
trial  for  arson  she  confessed  her  perjury. 
Held,  on  a  new  trial  on  policy,  that  her 
false  swear-inff  avoided  the  policy,  reji^ard- 
less  of  her  intent  to  defraud.  Kllis  v. 
Agricultural  Ins.  Co.,  7  Pa.  Super.  Ct. 
264. 

Fact  that,  at  time  of  fire,  insured's  ten- 
ant had  only  removed  a  portion  of  his 
furniture  from  the  premises,  is  sufficient 
to  support  a  verdict  finding  that  the  pol- 
icy had  not  been  forfeited  by  pi-emises 
becoming  unoccupied.  Omaha  Fire  Ins. 
Co.  V.  Suinott,  74  N.  W.  O.");"). 

Fact  that  a  company,  through  mistake, 
has  paid  for  a  loss  not  included  in  its  pol- 
icy, will  not  permit  another  company 
having  a  policy  on  the  property  for  the 
loss  of  which  said  payment  was  made,  to 
claim  a  forfeitui-e  of  its  policy  because  of 
double  insurance  on  said  property.  Home 
Fire  Ins.  Co.  v.  Deets,     74  N.  W.  1088. 

Insured  property  is  conveyed  to  an- 
other and  purchase  price  secured  to  ren- 
der by  rendor's  lien  notes,  render's  lien 
and  a  deed  of  trust,  the  tenant  of  rendee 
paying  rent  to  render  which  was  applied 
to  purchase  price.  Held,  insurer  not  re- 
sponsible for  loss  occurring  after  transfer, 
not  consenting  thei-eto,  where  policy  con- 
tained a  provision  that  no  change  should 
take  place  in  possession  or  interest  of 
property  without  written  indorsement  on 
policy.  Northern  Assur.  Co.  of  London, 
England  v.  City  Sav.  Bank,  45  S.  W.  737. 

It  is  not  necessary  for  an  insurer  to  say  or 
do  anything  in  oi'der  to  be  entitled  to  the 
benefit  of  a  forfeiture  of  its  policy  until  suit 
thereon,  provided  the  insured,  under  the 
circumstances  could  not  reasonably  infer 
therefrom  that  the  insurer  did  not  intend  to 
insist  or  i*ely  on  it.  Sun  Mutual  Ins.  Co.  v. 
Dudley,  45  S.  W.  5.39. 

Where  a  forfeitui-e  of  policy  is  to  take  place 
upon  transfer  of  property  insured,  and  com- 
pany aprees  to  transfer  upon  certain  condi- 
tions, this  is  not  a  waiver  of  forfeiture  where 
the  conditions  are  not  fulfilled.  Hubert  v. 
Southern  Live  Stock  Ins.  Co.,  29  S.  E.  93S. 


A  provision  in  a  policy  that  it  shall  be  void 
if  interest  of  insured  is  other  than  uncondi- 
tional and  sole  ownership  is  waived  where 
company  had  knowledf^e  at  time  of  issuiiip 
policy  that  buiklinp  insured  was  on  leased 
f<round  and  declaration  of  ownership  by  in- 
insured  must  be  taken  as  a  desci'iption  of  his 
insurable  interest  in  the  building.  Van 
Taccel  v.  Greenwich  Ins.  Co.,  51  N.   Y.   S.   79. 

The  failure  of  an  insurance  company  within 
a  reasonable  time  to  notify  insured  of  its  in- 
tention to  cancel  policy,  is  evidence  tending 
to  show  a  waiver  of  forfeiture. 

A  policy  provided  that  it  should  be  void  "if 
with  the  knowledge  of  the  insured,  foreclo- 
sure proceedings  be  commenced,  or  notice 
given  of  sale  of  any  property  covered  by  this 
policy  by  virtue  of  any  mortgage  or  trust 
deed";  also  that  unearned  premium  should 
be  returned  upon  cancellation.  On  July  5, 
trustees  under  a  trust  deed  advertised  prop- 
erty for  sale,  and  on  Aug.  7,  before  the  sale, 
property  burned.  Assured  had  no  knowledge 
of  advertisement  until  a  short  time  before 
the  fire.  Resident  agent  of  insurer  also  saw 
advertisement  before  the  fire.  No  part  of 
unearned  pi-emium  was  ever  tendered  to  as- 
sured. Held,  insurance  company  was  liable 
for  loss. 

The  conditions  in  a  policy  of  insui-ance  work- 
ing a  forfeiture,  are  matters  of  contract  and 
may  be  waived  by  insurer;  and  such  wavier 
may  be  presumed  from  acts  of  local  agent. 
Horton  v.  Home  Ins.  Co.,  29  S.  E.  944. 

If  an  insurance  compan.v  elects  to  issue  its 
policy  without  any  regular  application  or 
without  any  representation  in  regard  to  the 
title  to  the  property  to  be  insured,  it  cannot 
complain,  after  a  loss  has  occurred  that  the 
interest  of  the  insured  was  not  correctly 
stated  in  the  policj-  or  that  an  existing  en- 
cumbrance was  not  disclosed.  Wolpert  v. 
Northern  Assur.  Co.,  29  S.  E.  1024. 

Extent  of  Loss, 

Total  destruction  of  a  building  means  its 
complete  destruction  so  that  nothing  of  value 
remains  and  so  that,  though  the  materials 
of  which  the  building  was  composed  be  not 
utterly  destroyed  or  oblitei-ated,  and  though 
part  of  the  building  be  left  standing,  it  has 
lost  its  character  as  a  building,  and  has  be- 
come instead  a  broken  mass.  Corbett  v. 
Spring  Garden  Ins.  Co.,  .=iO  W.  E.  282,  l.'i5  N. 
Y.  389. 
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Life  and  Accident. 
Insurable  lutert-st. 
One    living    with    a    pei'son    as    his    wife, 
though  she  is  not  such,  has  an  insurable  in- 
terest   in    him.     Lampkin    v.    Travelers"  Ins. 
Co.,  52  P.  1040. 

Construction  ami  Operation  of  Contract. 

Legal  representatives  in  a  policy  of  insur- 
ance ordinarily  means  executors  or  adminis- 
trators when  not  qualified  bj'  the  context,  but 
it  may  be  shown  to  mean  next  of  kin  or,  suc- 
cessors or  assigns.  Pittel  v.  Fidelity  Mut. 
Life  Ass'n  of  Philadelphia,  S6  F.  255. 

A  provision  in  a  policy  excepting  death  or 
disability  happening  in  consequence  of  vol- 
untary exposure  to  unnecessary  danger  is  not 
repugnant  to  a  "blanket  provision'  that  the 
insurance  shall  cover  any  of  those  accidental 
injuries  common  to  all  men,  not  specially  ex- 
cepted in  the  policy.  MetroiX)litan  Ace. 
Ass'n  V.  Taylor  71  111.  App.  132. 

A  life  insurance  policy  issued  in  Alabama, 
to  a  resident  of  that  State,  by  a  company 
whose  home  office  is  in  New  Jersey,  is  gov- 
erned by  the  laws  of  Alabama.  Roberts  v. 
Winton,  45  S.  W.  673. 

Premiums. 

An  insurer's  agent,  authorized  to  collect 
premiums,  acts  within  the  apparent  scope  of 
his  authority  in  telling  insured  to  have  the 
premium  ready  for  him  when  he  should  call 
for  it,  and  that,  if  he  failed  to  call  within  30 
days  after  it  was  due,  it  would  not  affect  the 
policy,  though  the  policy  stated  that  agents 
were  not  authorized  to  extend  time  of  pay- 
ment of  any  premium.  Dunn  v.  National  Life 
Ins.  Co.,  39  A.  1075. 

Assigmnent  or  other  Transfer  of  Policy. 

Au  assignment  of  policies  on  his  wife's  life, 
made  by  an  insolvent  father  to  his  son.  is  not 
necessarily  fraudulent.  Duty  of  providing  for 
one  to  whom  insolvent  beneficiary  in  a  policy 
assigns  his  interest  is  a  sufficient  considera- 
tion to  support  the  assignment.  Sebring  v. 
Brickley,  7  Pa.  Super.  Ct.  198,  48  W.  N.  C. 
189. 

3Iattei's  Relating  to  Person  Insured. 

Statement  by  applicant  in  application  that 
she  had  consulted  no  physician,  is  a  breach  of 
warranty  to  make  full  and  true  answers, 
when  in  fact  she  had  had  consumption  for  a 
year  and  had  been  attended  by  a  physician 
for  more  than  two  months.  Sladden  v.  New 
York  Life  Ins.  Co.,  SO  F.  102. 


Statement  in  application  for  accident  insur- 
ance, "write  policy  payable  to  L.  whose  rela- 
tionship to  me  is  that  of  wife.'"  Held,  not  a 
warranty  that  L.  was  his  wife,  but  merely  a 
description  of  the  person.  Lampkin  v.  Trav- 
elers' Ins.  Co.,  52  P.  1040. 

A  warranty  in  an  application  for  life  insur- 
ance avoids  the  policy  where  all  the  repre- 
sentations are  not  substantially  true,  whether 
they  are  material  or  not.  Clements  v.  Con- 
necticut Indemnity  Co.,  31  N.  Y.  S.  442. 

Forfeiture  of  Policy. 

Where  a  contract  of  life  insurance  stipulates 
that,  if  all  payments  or  notes  are  not  paid 
when  due,  this  contract  shall  became  null  and 
void,  a  failure  by  insured  to  pay,  on  or  before 
its  maturity,  a  promissory  note  given  for  first 
premium  worked  a  forfeiture  of  the  policy. 
National  Life  Ass'n  of  Hartford,  Conn.  v. 
Brown,  29  S.  E.  927. 

Credit  extended  to  insured  for  a  premium  is 
as  effectual  as  actual  payment  in  infusing  life 
into  the  policy.  Union  Life  Ins.  Co.  v. 
Haman,  74  N.  W.  1090. 

A  company  by  levying  another  assessment 
against  a  member  for  a  subsequent  period, 
after  learning  that  he  is  delinquent  in  the 
payment  of  previous  assessments,  waives  its 
right  to  declare  a  forfeiture  of  the  contract 
for  such  delinquency.  Modem  Woodmen  of 
America  v.  Anderson,  71  111.  App.  351. 

A  provision  in  an  accident  xx)licy  that  if  in- 
juries are  sustained  while  riding  "in  a  pas- 
senger conveyance,"  etc.,  the  specified  pay- 
ment shall  be  doubled,  does  not  apply  to  one 
riding  on  car  platform.  ^Etna  Life  Ins.  Co.  v.. 
Vandrear,  86  F.  282. 

An  exception  as  to  injuries  received  by  in- 
sured while  "walking  on  the  roadbed  of  any 
railroad,"  includes  running,  using  roadbed  as 
a  footpath,  or  stopping  on  it  in  the  course  of 
such  use,  with  the  intention  of  continuing 
the  journey  thereon. 

Where  policy  provides  that  there  shall  be 
no  liability  where  death  or  disability  results 
from  voluntary  exposure  to  unnecessary  dan- 
ger, the  insui-er  is  not  liable  where  insured 
sat  down  on  track  of  a  railroad  in  active  opera- 
tion and  was  run  over  and  killed.  Metropol- 
itan Ace.  Ass'n  V.  Taylor,  71  111.  App.  1.32. 

Where  a  life  insurance  policy  contains  no 
stipulation  as  to  suicide,  and  is  taken  out  in 
good  faith,  it  is  not  avoided  as  against  the 
beneficiary  by  fact   that  assured  while  sane 
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purposely   took   his  own  life.     Seller  v.  Eco- 
nomic Life  Ass'n  of  Clinton,  74  N.  W.  941. 

Proof  of  loss  is  waived  bj'  refusal  to  pay  ac- 
cident insurance  on  fjrouud  of  misrepresenta- 
tion in  the  policy.  Lampkin  v.  Travelers'  Ins. 
Co.,  r>3  P.  1040. 

The  requirement  in  an  accident  policy  that 
immediate  notice  shall  be  jriven  of  "any  ac- 
cident and  injury  for  which  a  claim  is  to  be 
made"  must  be  complied  with  even  when 
death  ensues  and  notice  from  beneficiary  29 
days'  after  knowledge  of  accident  causing  in- 
sured's death  was  insufficient.  Foster  v. 
Fidelity  &  Casualty  Co.  of  N.  Y.,  75  N.  W.  (59. 

Where  the  insured  had  no  wife  and  children, 
and  designated  that  his  beneficiai'ies  under 
an  accident  policy  should  be  his  "legal  heirs," 
the  creditors  have  no  claim,  but  the  whole 
fund  will  go  to  the  next  of  kin,  as  determined 
by  the  statute  of  descents.  In  re  Andress' 
Estate,  5  Ohio  N.  P.  2.')3. 

Where  the  insured  desired  to  change  the 
beneficiaries  in  a  life  policy  and  did  every- 
thing on  her  part  to  make  the  change,  but, 
through  the  company's  negligence,  no  change 
was  recorded  on  its  books  when  she  died,  the 
company  will  be  estopped  from  setting  up 
illegalitj'  of  change  because  it  had  not  con- 
sented thereto.  John  Hancock  Mut.  Life  Ins. 
Co.  V.  White,  40  A.  .5. 

Deceased  paid  pi-emium  on  a  life  policy  with 
a  worthless  check.  After  his  death,  check 
was  paid  by  his  uncle,  agent  having  kept  the 
check.  Held,  in  view  of  the  fact  that  no 
property  of  deceased  was  diverted  to  payment 
of  the  premium,  his  creditors  could  not  sub- 
ject money  paid  on  the  policy  to  the  benefi- 
ciaries to  the  payment  of  their  claims.  Rob- 
erts V.  Winton,  45  S.  W.  673. 

A  stipulation  in  a  policy  that  legal  proceed- 
ings to  recover  thereon  must  be  brought 
within  six  months  from  death  of  assured  is 
valid  and  no  action  will  lie  eleven  months 
after  death.  Griem  v.  Fidelity  &  Casualty 
Co.,  75  N.  W.  67. 

The  beneficiary  named  in  a  benefit  certif- 
icate cannot  be  changed  by  will  when  no  such 
authority  is  given  b.v  its  provisions.  Schardt 
v.  Schardt,  45  S.  W.  340. 

Itt  tetupe^ra  nee. 
An  assured  in  an  application  for  life  insur- 
ance falsely  represented   that  he  had  always 
been  temperate,  and  never  had  used  liquors 
except  two  or  three  glasses  of  beer  a  day. 


The  application  further  stipulated  that  no 
verbal  statement  should  modify  the  contract 
unless  reduced  to  writing,  and  presented  to 
and  approved  by  the  officers  of  the  association, 
and  that  if  any  concealment  or  untrue  state- 
ment was  made  therein,  then  the  iwlicy  and 
this  contract  should  be  ipso  facto  void.  This 
ajjplication  was  signed  by  the  assured,  and 
by  the  terms  of  the  policy  which  he  accepted 
it  was  made  a  part  of  it.  Held,  in  an  action 
on  the  ix)licy,  that  defendant  was  not  bound 
by  verbal  statements  made  by  the  assured  to 
its  agent,  not  appearing  in  the  application, 
showing  the  truth  in  regard  to  his  drinking 
habits. — Hamilton  v.  Fidelity  Mut.  Life  Ass'n, 
50  N.  Y.  S.  526. 

Clianf/e  of  Beticjiciury. 
Insured's  policy  permitted  her  to  change 
the  beneficiary,  with  insurer's  consent  ob- 
tained from  its  president  or  secretary.  She 
executed  a  paper  necessary  for  such  change, 
and  delivered  it  to  insurer's  solicitor,  who 
told  her  that  "it  was  all  right,"  and  two 
days  thereafter  she  died.  In  the  meantime 
the  paper  had  been  mailed  to  the  home  office, 
and  was  from  thei'e  promptly  returned  to  the 
local  superintendent  with  various  questions 
about  it,  but  without  the  signature  of  the 
president  or  secretary,  and  was  received  by 
the  superintendent  after  insured's  death. 
Held,  that  the  beneficiarj-  was  not  changed. 
Tillman  v.  John  Hancock  Mut.  Life  Ins.  Co., 
50  N.  Y.  S.  470. 

Dijiease  Causerl  hi/  Arrhlent. 

If  a  disease  resulting  in  death  is  the  effect 
of  an  accident,  so  as  to  be  a  mere  link  in  the 
chain  of  causation  between  the  accident  and 
the  death,  the  death  is  attributable,  not  to 
the  disease,  but  to  the  accident  alone. — West- 
ern Commercial  Travelers'  Ass'n  v.  Smith,  85 
F.  401. 

Not  Erroneous. 

In  an  action  on  a  policy  insuring  against 
injuries  caused  by  horses  or  vehicles  used  by 
the  insured,  it  was  contended  that  the  jwlicy 
had  been  avoided  because  the  insured  had 
used  more  vehicles  than  the  policy  permitted, 
and  the  evidence  was  conflicting  as  to  whether 
a  certain  vehicle  was  used  by  insured  in  his 
business.  The  court  instructed  that  the  use 
of  the  vehicle  by  the  insured  in  going  to  his 
store,  and  from  his  store  to  the  bank,  was  not 
necessarily  a  use  of  the  vehicle  in  his  busi- 
ness, and  that  there  was  no  evidence  except 
that  he  went  to  the  bank;  that  his  purjwse 
in  going  did  not  appear;  and  that  it  devolved 
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on  defendant  to  show  his  purpose.  Held,  that 
such  i-eniarks  were  not  erroneous  as  tending 
to  prejudice  the  jui-y.— Gray  v.  Standard  Life 
&  Accident  Ins.  Co.,  49  N.  E.  921. 

Frittfi'nul  A sse.ssin ent.i. 
In  an  action  on  a  certificate  for  $3,000  issued 
by  a  fraternal  benefit  association,  it  cannot 
urge  that  said  certificate  limits  the  amount 
payable  to  the  proceeds  of  an  assessment  of 
$2  per  member,  and  that  there  is  a  question 
whether  thereby  such  sum  could  be  realized, 
where  Comp.  St.  c.  43,  §  110,  under  which  it 
was  organized,  forbids  it  to  issue  a  certificate 
of  over  $1,000  if  it  has  not  a  membership  of 
2,000. — Modern  Woodmen  Ace.  Ass'n  v.  Shrj'- 
ock,  74  N.  W.  007. 

Xotice. 
An  accident  policy  provided  that,  in  case 
of  "any  accident  or  injury  for  which  any 
claim  shall  be  made  under  this  certificate,  or 
in  case  of  death  I'esulting  therefrom,  imme- 
diate notice  shall  be  given  in  writing,"  with 
full  particulars  of  the  accident,  and  that  a 
ailure  to  give  such  notice  should  invalidate 
the  claim.  Held,  that  two  classes  of  notices 
were  intended — one  an  immediate  notice  of 
the  accident  or  injury  when  not  resulting  in 
death,  and  the  other  an  immediate  notice  of 
death  resulting  from  accident  or  injury,  the 
latter  to  be  given  bj'  the  beneficiary;  and 
that  a  notice  so  given  in  the  latter  case  was 
sufficient,  though  no  notice  of  the  injur}-  was 
given  before  death. 

Guaranty  and  Indemnity. 

Xotice. 

If  a  bond  of  fidelity  insurance  is  fairly  and 
reasonably  susceptible  of  two  constructions, 
that  most  favorable  to  the  insured  must  be 
adopted,  as  bond  was  drawn  bj"  company. 

A  provision  in  a  fidelity  insurance  bond  that 
the  insuring  company  shall  be  notified  of  any 
act  by  the  employe  which  may  involve  a  loss 
for  which  the  company  is  responsible  "as  soon 
as  practicable  after  the  occurrence  of  such  act 
shall  have  come  to  the  knowledge  of  the  em- 
ployer^'" does  not  require  notice  unless  employ- 
er had  knowledge,  not  simply  suspicion  of  the 
existence  of  facts  which  would  justify  a  pru- 
dent man  in  charging  another  with  dis- 
honesty. 

Where  bond  provided  that  insurer  would  be 
liable  for  loss,  etc.,  discovered  within  six 
months  from  "death  or  dismissal  or  retire- 
ment of  emploj-e  from  service  of  employer." 
Held,  that  mere  suspension  of  a  national  bank, 
and  the  taking  possession  thei*eof  by  an  exam- 


iner, did  not  effect  the  "retirement"  of  the 
cashier;  but  where  he  actually  continued  to 
render  service  he  must  be  deemed  to  have  re- 
mained in  the  service  of  his  employer,  at 
least  until  the  appointment  of  a  receiver  by 
the  comptroller.  Am.  Surety  Co.  of  N.  Y.  v. 
Pauly,  18  S.  Ct.  56:^,  170  U.  S.  100. 

Prorating. 

A  provision  in  a  policy  of  insurance  against 
losses  from  insolvency  of  those  to  whom  the 
insured  should  sell  goods  to  a  certain  amount 
required  that  "all  statements  accepted, 
amounts  paid,  accrued  or  guaranteed,  or  in 
process  of  collection,  on  any  claim,  at  the  time 
of  final  proof  of  loss  shall  first  be  deducted 
and  prorated  on  shipments  made  under  this 
bond."  Held,  that  this  does  not  require  pro- 
rating where  the  entire  debt  was  for  goods 
shipped  during  the  term  covered  by  the  pol- 
icy. 

Commission  Merchant. 

One  insured  against  losses  arising  from  in- 
solvency of  his  debtors,  may  deduct  his  com- 
mission for  selling  goods  in  his  hands  belong- 
ing to  the  debtor  before  applying  the  pro- 
ceeds on  the  debt.  Talcott  v.  National 
Credit  Ins.  Co.,  51  N.  Y.  S.  84,  28  App.  Div.  75. 


KIRE. 


Chemical  Exting:aisliers. 

TEST   THAT    F.^ILED. 

In  order  to  show  the  value  of  the  extin- 
guisher being  tested,  the  inspector  of  the 
local  underwriters'  association  present  ar- 
ranged the  test  as  follows :  A  wooden  box  con- 
structed to  resemble  a  wardrobe  in  a  dwell- 
ing, but  without  doors,  was  filled  with  old 
clothing — both  cotton  and  woolen,  suspended 
from  a  shelf,  additional  clothing  being  piled 
on  the  shelf,  no  oil  or  other  inflammable  mat- 
ter being  used.  When  the  clothing  was 
ignited  and  the  fire  vA-ell  under  way,  the  ex- 
pert of  the  extinguishing  company  present 
was  directed  to  attack  the  fire.  About  a 
dozen  extinguishers  were  used  at  very  close 
quarters  without  having  a  very  decided  effect 
on  the  fire,  which  was  not  extinguished  until 
the  clothing  had  been  consumed.  While  one 
extinguisher  was  sufficient  to  extinguish  a 
fire  with  flame  nearly  twenty  feet  high,  the 
attempt  to  extinguish  burning  clothing  in  the 
open  air  where  it  was  possible  to  fight  the  fire 
at  close  quarters  proved   a    failure.    If   the 
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burning  clothing  had  been  in  a  room  with  no 
chance  for  the  stifling  smoke  to  escape,  the 
result  would  necessarily  have  been  even  a 
greater  failure. 

It  has  been  claimed  by  some  that  ordinarily 
a  fire  extinguisher  containing  chemicals  in 
solution  is  valuable  only  to  the  extent  of  the 
water  contained  therein.  A  recent  test  of  a 
chemical  attachment  to  fire  buckets  seems  to 
substantiate  this  claim. 

srC'CESSFlI,   CltEMlCAI,    E.XTINGUISHING. 

In  all  large  cities  where  carbonic  acid  gas 
extinguishers  are  a  part  of  the  regular  equip- 
ment of  the  fire  department,  either  as  port- 
able extinguishers  in  connection  with  patrol 
wagon  or  hook  and  ladder  companies,  or  as 
chemical  engines,  the  results  achieved  are 
very  gratifying.  In  Philadelphia  during  the 
years  1890  and  1897,  fully  twenty-five  per 
cent,  of  all  fli-es  were  extinguished  by  chem- 
ical engines.  In  this  city  the  percentage  is 
even  larger.  In  suburban  towns,  villages, 
and  isolated  country  properties,  a  chemical  ex- 
tinguisher, either  portable  or  on  wheels  is  of 
greater  value  than  all  other  apparatus.  In 
answer  to  queries  sent  to  chiefs  of  fire  depart- 
ments throughout  the  United  States,  it  is 
shown  that  in  various  cities  fi'om  twentj^-five 
to  eighty  per  cent,  of  all  fires  were  extin- 
guished by  carbonic  acid  gas  without  the  use 
of  water. 

Now  that  automatic  fii-e  alarms  ai-e  com- 
ing more  generally  into  use,  both  in  cities 
reporting  to  a  central  station  and  in  isolated 
risks  reporting  to  the  house  of  the  manager 
or  superintendent,  so  that  a  fire  can  be  at- 
tacked in  a  verj'  short  time  after  starting, 
the  carbonic  acid  gas  extinguisher  quicklj' 
handled,  effective  in  its  woi'k  and  causing 
the  minimum  damage  to  property  by  reason 
of  water  used  on  the  fire,  is  of  the  greatest 
value. 

Unfortunately,  there  is  a  limit  to  the 
effectiveness  of  chemical  fire  engines  when 
called  upon  for  use  in  our  modern  "sky- 
scrapers." A  stream  from  the  chemical  engine 
on  the  pavement  can  only  be  carried  to  a 
height  of  one  hundred  and  thirty  to  one  hun- 
dred and  fifty  feet.  It  is  therefore  desirable 
to  provide  stationary  or  portable  extinguish- 
ers for  use  in  the  upper  stories  of  our  high 
buildings.  Stationary  carbonic  gas  engines, 
so  arranged  that  they  are  available  at  any 
story,  have  come  into  use,  and  for  high  office 
buildings  are  undoubtedlj'  of  great  value. 

CHEMItAL    SPKINKI.EKS. 

An  automatic  carbonic  acid  gas  sprinkling 
device  has  also  been  proposed,  but  has  not  as 


yet  been  put  into  practical  use.  The  same 
may  be  said  regarding  a  device  providing  for 
the  discharge  of  both  carbonic  acid  gas  and 
ammonia  gas,  stored  in  liquified  state,  and 
released  automatically  in  case  of  fire.  While 
experiments  have  been  made  with  these  de- 
vices, they  have  not  had  the  actual  fire  test. 
It  has  al.so  been  suggested  that  the  stream 
from  the  ordinary  steam  fire  engine  be 
charged  with  a  fire  extinguishing  salt  on  its 
way  to  the  fire.  An  apparatus  for  this  pur- 
pose has  been  constructed  and  tested,  but  has 
not  as  yet  been  perfected. 

A  carbonic  acid  gas  machine  arranged  to 
discharge  dry  carbonic  acid  gas  or  a  chemical 
stream,  and  intended  for  use  on  electrical 
fires  when  it  is  desirable  to  extinguish  the 
fire  without  the  use  of  water,  has  recently 
been  brought  to  my  attention.       ■• 

Underwriters'  associations,  with  their  usual 
conservative  and  careful  consideration  of  new 
devices,  have  been  verj-  slow  in  recognizing 
the  value  of  the  carbonic  acid  gas  machines, 
preferring  to  make  allowances  for  water  buck- 
ets; few  associations  taking  action  and  recog- 
nizing one  three-gallon  extinguisher  as  the 
equivalent  of  six  water  buckets.     This 

ATTITUDE   OF    THE    INDEKWUITEK 

is  largel}-  due  to  the  usual  apathy  of  the  gen- 
eral property-owner  to  the  care  of  fire  extin- 
guishing devices,  after  they  have  had  the 
desired  effect  on  his  rate  of  insurance.  A 
chemical  fire  extinguisher,  to  be  of  value, 
must  be  periodically  examined  to  determine 
whether  it  is  in  working  order,  and  at  least 
once  in  every  six  months  should  be  dis- 
charged and  recharged.  The  cost  of  re- 
charging a  three-gallon  extinguisher  is  about 
seven  cents.  Discharging  the  extinguisher 
at  stated  intervals  also  familiarizes  the  em- 
ployes with  its  use. 

Chemical  fire  buckets,  being  ordinary  fire 
buckets  filled  with  water  in  which  one  or 
more  of  the  chemicals  mentioned  are  dissolved 
and  provided  with  a  paraffin e  paper  or  sheet 
lead  cover  easilj-  bi-oken,  have  been  in  use 
for  some  time  in  factories  and  other  risks,  and 
have  given  fairly  satisfactory  results,  as  they 
could  not  be  used  for  other  purposes  than  for 
extinguishing  fire,  and  as  they  needed  less 
attention  than  ordinarj'  buckets. 

In  practice,  I  have  frequently  recommended 
the  use  of  barrels  of  water  in  which  a  quan- 
tity of  lime  has  been  slacked,  and  in  which  a 
considerable  quantitj'  of  common  salt  had 
been  dissolved,  as  a  very  efficient  fire  extin- 
tinguishing  liquid  for  use  with  the  ordinar.v 
fire   bucket.    This  solution   does  not  readily 
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freeze  in  winter  or  foul  in  summer,  and  can 
therefore  be  kept  for  a  long  time. 

What  to  consider  a  satisfactory  fire  test  of 
a  chemical  extinguisher  is  difficult  to  decide. 
The  i-egulation  tests  known  to  all  are  of  little 
or  no  value,  as  they  present  but  one  kind  of 
fire,  and  that  the  one  most  easily  extin- 
guished. The  only  practical  test  1  can  rec- 
ommend is  to  place  the  extinguisher  to  be 
tested  in  the  hands  of  experienced  fii-emen 
connected  with  some  city  fii-e  department  for 
general  use.  If,  after  a  trial  of  six  months  or 
more  the  extinguisher  has  shown  good  results, 
not  only  as  to  fire  extinguishing  qualities  but 
also  as  to  genei-al  conditions,  such  as  deteri- 
oration of  contents,  corrosion  of  vessel  con- 
taining the  extinguishing  fluid,  etc.,  it  may 
merit  more  careful  consideration  by  the  fire 
insm-ance  engineer.  The  question  of  prepar- 
ing a  specification  for  a  standard  chemical  fire 
extinguisher  is  one  well  worth  a  special  com- 
mittee of  this  association.  Suffice  it  to  say 
that  in  my  estimation  such  an  appai-atus  must 
be  a  carbonic  gas  extinguisher. 

Cbas.  a.  Hexamer. 


Mutual  Fire   Insurance  Companies  Which  Have 
Recentlv  Failed. 

Di»patch:  The  receiver  of  the  Inter-State  Mutual 
Fire  Ins.  Co.  of  Philadelphia  has  levied  an  assess- 
ment of  one  hundred  per  cent,  on  the  policyholders. 

Alliance  Mutual,  Reading,  Pa. 

Associated  Manufacturers  Mut.   Moline,  111. 

Atlantic  Mutual,  Providence  (re-ins.) 

Atlantic  Mutual,  Philadelphia. 

Atlantic  Mutual  Fire,  Atlantic  City,  N.  J. 

Atlas  Mutual  Fire,  Pi-ovidence,  R.  I. 

Athens  Mutual  Fire,  Athens,  Ga. 

Aurora  Mutual  Fire,  Philadelphia,  Pa. 

Automatic  Sprinkler  Mut.,  Penn. 

Bangor  Mutual,  Maine. 

Bedford  Mutual.  Bedford,  Pa. 

Buckeye  Mutual,  Shelby,  O. 

Builders'  Mutual  Fire,  Philadelphia,  Pa. 

Business  Men's  Mutual  Fire,  Boston,  Mass. 

Cambrian  Mutual  Fire,  Scranton,  Pa. 

Capitol,  Topeka,  Kan. 

Century  Mutual  Fire,  Philadelphia. 

Century  Penn.    Mutual,  Williamsix)rt,  Pa. 

Central  Mutual,  Ft.  Wayne,  Ind. 

Central  Mutual.  Boston. 

Chicago  Mutual  Fire,  Chicago. 

Citizens  Mutual,  Waterloo,  la. 

City  Mutual,  Toronto. 

Commerce  Mutual,  Boston. 

Commercial  Mutual,  Providence. 

Commercial  Fire,  Saginaw,  Mich. 

Commonwealth  Mutual,  Philadelphia. 


Commonwealth  Mutual,  Decatur,  111. 

Consolidated  Mutual,  Chicago,  111. 

Continental  Mutual  Fire,  Philadelphia. 

Continental  Mutual,  Boston. 

Detroit  Residence  Mutual,  Detroit,  Mich. 

Detroit  Manufacturers,  Mich. 

Eastern  Mutual,  Philadelphia. 

Eastern  Mutual,  Boston. 

Electric  Mutual.  Boston  (re-ins.) 

Erie,  Sandusky,  O. 

Excelsior  Mutual,  Boston. 

Factory  Mutual  Fire,  Philadelphia. 

Fairmount  Fire,  Philadelphia. 

Fai-mers  Mutual  of  Middle  Penn.,  Sunburj". 

Franklin  Mut.,  Greenfield.  Mass.  (re-ins.; 

Garden  City  Mutual,  Chicago. 

Georgia  Mutual  Fire,  Atlanta,  Ga. 

Germania  Mutual,  Philadelphia. 

Grocei's  Mutual,  Philadelphia. 

Hope  Mutual,  Philadelphia  (re-ins.) 

Hudson  River,  Jersey  City,  X.  J. 

Industrial  Mutual  Fire,  Providence,  R.  I. 

Industrial  Mutual  Fire,  Philadelphia. 

Inter-State  Mutual,  Philadelphia. 

Iron  City  Mutual  Fire,  Pittsbui'gh,  Pa. 

Kansas  Home,  Topeka,  Kan. 

Kittanning,  Kittanniug,  Pa. 

Lumbennan's&Manufacfs,  Eau  Claire,  Wis. 

Manufacturers"  Mutual  Fire.  Atlanta,  Ga. 

Manufacturers  &   Merchants,    New  Hamp. 

Manufacturers  Mutual.  Batavia.  111. 

Manufacturers  Mutual,  Grand  Rapids,  Mich. 

Manufacturers  Mutual,  Louisville,  Ky. 

Manufacturers  Mutual,  Milwaukee,  Wis. 

Manufacturers  Mutual^  Akron,  O. 

Manhattan  Mutual,  New  York. 

Maine  Mut.,  Augusta,  Me.  (re-ins.) 

Mechanics"  Mutual  Fire,  Atlanta,  Ga. 

Merchants"  Mutual,  Marshall,  Mich. 

Merchants  Mutual,  Cincinnati  (re-ins.) 

Minneapolis  Mutual,  Minneapolis,  Minn. 

Milford  Mutual.  Milford,  Mass. 

Milwaukee  Mutual.  Milwaukee,  Wis. 

Millers  Mutual,  Wisconsin. 

Mill  Owners  Mutual,  Boston  (re-ins.) 

Milton  Mutual,  Penn. 

Mississippi  Valley,  Rock  Island,  111. 

Morotock  Fire,  Virginia. 

Mound  City  Mutual,  St.  Louis  (re-ins.) 

Monroe  County  Mut.,  Penn. 

Mutual  Fire,  Detroit,  Mich. 

Mutual  Dwelling  House,  Lansing,  Mich. 

Mutual.  Rochester,  Minn. 

Mutual  Artisans,  Muscatine,  la. 

Mutual  Fire,  Cincinnati,  O. 

Mutual  Fire,  Louisville,  Ky. 


Th6  Coast  T{evie\v. 


407 


Mutual  Fire,  Eau  Claire,  Wis. 

Mutual  Fire,  Chicago,  111. 

Mutual  Fire,  Detroit. 

Mutual  Dwelling  House,  Lansing,  Mich. 

Mutual  Guaranty,  Clinton,  la. 

Mutual  Union,  Moline,  111. 

Mutual  Security,  Goshenville,  Pa. 

National  Mutual,  Akron,  O. 

National,  West  Virginia. 

New  England  Mut.,  Boston  (re-ins.) 

New  York  State  Mutual,  N.  Y. 

Niagai'a  Mutual,  Philadelphia. 

Ohio  Manufacturer's,  Columbus,  O. 

Old  Colony  Mutual,  Boston,  Mass. 

Philadelphia  Mut.,  Penn.  (re-ins.) 

Pine  Tree  Mut.,  Winona,  Minn,  (re-ins.) 

Pioneer,  Chicago. 

Protective  Fire  Association,  Detroit,  Mich. 

Protective  Mutual,  Providence. 

Queen  Citj^  Mut.,  Manchester  (re-ins.) 

Rebuilders  Mutual,  Minneapolis,  Minn. 

Real  Estate  Mut.,  Philadelphia. 

Reliable  Mutual,  Philadelphia. 

Reliance  Mutual,  Chicago. 

Rittenhouse  Mutual,  Philadelphia. 

Richmond  Mutual,  Virginia  (re-ins.) 

Royal  Mutual,  Philadelphia. 

Safety  Mutual,  Sioux  City,  S.  D. 

Southern,  Minnesota. 

Sprinkler  Mut.,  Phila.  (re-ins.) 

State  Mutual,  Chicago. 

Steelton  Mutual,  Pennsylvania. 

Standard  Mutual,  Boston. 

Standard  Mutual,  Detroit. 

Tradesmens  Mutual  Fire,  Philadelphia. 

Tri-County  Mutual,  Saginaw,  Mich. 

Underwriters'  Mutual  Fire,  Atlanta,  Ga. 

Union  Fire,  Indianapolis,  Ind. 

Union  Mutual,  Cincinnati,  O. 

United  Manufacturers  (reinsured). 

Virginia  Farmers,  Norfolk,  Va. 

Wachusett  Mut.,  Fitchburg,  Mass. 

Washington  Union,  Ohio. 

Western  Mutual  Fire,  Albert  Lea,  Minn. 

Western  Michigan  Mut.,  Grand  Rapids. 

Westford  Mutual  Fire,  Westford,  Mass. 

Williamsport  Mut.,  Penn. 

Winthi'op  Mutual,  Boston  (re-ins.) 

Wissahickon  Mutual  Fire,  Philadelphia. 

Wolverine  Mutual  Fire,  Saginaw,  Mich. 


posed  10  per  cent,  tax  on  gross  premiums  was 
too  small.  Statistics,  he  .said,  .show  that  the 
foreign  companies  never  paj'  more  than  75  per 
cent,  for  losses  and  the  balance  is  profit. 
They  are  therefore  exporters  of  capital. 
French  companies  he  praised  as  colossi  of 
credit,  "which  come  to  Argentinia  without 
capital,  establish  an  agency,  and  distribute 
large  dividends  to  their  shareholders."  We 
were  on  the  point  of  ridiculing  this  South 
American  legislator,  when  we  reflected  with 
shame  that  North  American  legislators  and 
editors  (right  here  in  California,  too)  have 
exhibited  equally  gi'oss  ignorance.  By  a  vote 
of  25  to  10  the  committee's  proiwsal  was  ap- 
proved, and  it  was  agreed  that  insurance 
companies  of  any  kind,  excepting  life,  "  whose 
direction  (home  office)  and  subscribed  capital 
are  not  radicated"  in  Argentinia  should  pay 
a  tax  of  10  per  cent,  of  their  gross  premiums. 
Domestic  companies,  rooted  and  directed  in 
the  republic,  were  taxed  2  per  cent. 


In  Arg:entinia. 

When  the  insurance  tax  bill  was  under  con- 
sideration, Deputy  Mitre  said  it  was  clear, 
according  to  taxing  capabilities,  that  the  pro- 


Here's  Richness ! 

The  following  advertisement  appears  in  the 
Coriiitnj  (Cal.)  Observer  oi  August  6: 

...LUMBER... 
After  our  disastrous  fire  in  Corning  and 
while  the  insurance  adjusters  were  here,  the 
firm  of  Foster  &  Woodson,  in  order  to  help 
those  who  had  been  unfortunate' enough  to 
burn  out,  made  figures  on  lumber  to  the 

Insurance  Conipaiiics 

at  the  Highest  /retail  Prices, 

in  order  that  the  adjustment  of  insurance 
might  be  made  to  the  hcst  advantaac  of  the 
losers. 

While  they  have  doubts  of  their  effoi'ts  in 
this  line  being  apjireciated,  j'et  to  still  fur- 
ther show  their  willingness  to  favor  those 
intending  to  rebuild,  Foster  &  Woodson  will 
make  the  price  of  Common  Lumber  delivei'ed 
in  Corning  at 

^/j  per  jyiousa/id, 

in  lots  of  from  five  to  ten  thousand  feet  and 
over,  which  is  actual  cost  on  the  lumber. 

It  will  pay  you  to  figure  with  them  before 
oi'dering  elsewhere.  Other  lumber  in  propor- 
tion. 

These  prices  hold  good  for  thirty  days. 

Foster  &  Woodson. 


— Law  of  Assignments  (life),  bound,  50  cents, 
at  this  office. 
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Pennsylvaiiia  Fire  Insurance  Company. 

LARGE   GAINS  IN    ASSETS,  SURPLUS   AND 
BUSINESS. 

The  old  reliable  Pennsj'lvania  Fire  In- 
surance Company,  which  was  organized 
in  the  early  part  of  the  present  century, 
has  been  steadily  advancing  for  many 
years.  Gains  have  been  made  in  assets, 
in  surplus,  in  premiums,  for  a  long  series 
of  years;  and  good  management  and  good 
fortune  have  united  in  the  production  of 
handsome  results  in  both  underwriting 
and  investment  departments.  It  is  a  rare 
j'ear  that  does  not  show  a  substantial 
profit  on  underwriting. 

The  past  year  shows  substantial  gains, 
but  they  are  only  average.  Over  $340,000 
was  added  to  the  assets,  and  over  $263,000 
to  surplus.  The  premiums  gained,  too. 
and  a  moderate  loss  ratio  left  a  goodly 
profit  on  the  year's  underwriting  trans- 
actions. Progress  in  recent  years  is 
shown    by    the   following   compilation  of 

FIVE   years'    FIGCRES. 

Year.              Assets.  Xet  Surplus.  Prem's 

Jan.  I,  1894  .  §3,859,058  ?i, 290,175  $1,582,126 

"      1895.    4.098,774  1,489,252  1. 611. 234 

"      1896  .    4.461,323  1,783,582  1,629.096 

"      1897.    4,759,024  1,966.449  1,715-193 

■  "      1898  .    5,100,286  2,197,726  1,730,616 

In  the  past  ten  years  the  assets  of  the 
Pennsylvania  Fire  have  increased  from 
$3,100,000  to  $5,100,000:  the  net  surplus 
has  increased  from  $1,291,000  to  $2,197,- 
000:  and  the  annual  premiums  have  ad- 
vanced from  $1,029,000  to  $1,730,000. 
This  is  an  exceedingly  good  record  of 
growing  and  prosperous  business.  The 
Pennsylvania  Fire  is  a  very  strong  com- 
pany, over  half  its  assets  being  surplus  to 
policyholders.  It  is  therefore  in  a  position 
to  command  a  large  amount  of  choice 
business. 

Early  in  1896  the  Pennsylvania  drew 
out  of  a  general  agency  in  this  field  and 
established  a  Coast  department,  with  T. 
Edward  Pope  as  manager.  This  was  not. 
of  course,  the  most  favorable  time  for  the 
establishment  of  a  department,  the  rate 
war  being  still  on;  but  the  management 
of  the  Pennsylvania  is  too  broad-guaged 


to  be  deterred  from  taking  a  long  con- 
templated step  because  of  a  temporary  de- 
parture from  good  practices.  The  com- 
pany is  nearly  seventy-five  years  old,  and 
its  management  looks  far  ahead,  and  plans 
and  builds  for  the  future. 

The  results  in  this  field  have  amply 
justified  the  good  judgment  which  organ- 
ized the  Pacific  Coast  department,  as  the 
following  comparisons  will  show: 

COAST    GENERAL    AGEXCT    FIGURES. 

Premiums  in  1894 §63.670 

Premiums  in  1895       ....    66,221 

Two  years §129,891 

COAST    DEPARTMEXT    FIGURES. 

Premiums  in  1896 §191,785 

Premiums  in  1897 171,071 

Two  years §362,856 

There  is  a  gain  of  nearly  two  hundred 
per  cent.,  which  i:»laces  the  Pennsylvania 
well  up  among  the  leaders  in  Coast  pre- 
miums. Losses  paid  in  these  two  years 
amounted  to  $141.54.5,  or  only  40  per  cent. 

Manager  Pope  has  an  able  assistant  in 
R.  W.  Osborn,  formerly  supei'intendent 
of  agents,  and  recently  appointed  assist- 
ant manager.  The  well  known  Homer 
A.  Craig  is  general  adjuster  for  the  com- 
pany, and  a  goodly"  corps  of  special  agents 
look  after  its  interests  in  the  field. 


Wasliing:ton  Losses. 

Losses  in  Washington  as  reported  to 
the  Coast  Bevieic  so  far  this  3-ear  are  con- 
sideraly  more  than  double  what  they 
were  up  to  date  last  year.  If  the  av- 
erage holds  good,  the  total  Washington 
losses  for  1898  will  be  about  $650,000  or  a 
loss  ratio  of  65  per  cent.  It  is  probably 
too  soon  to  remind  the  authorities  of  that 
State  that  they  have  a  valued  policy  law 
which  certainlj-  does  not  make  policy- 
holders more  careful  nor  make  arson  less 
attractive. 


Acetylene  gas  explosions  are  becoming  com- 
mou.  But  there  will  be  no  trouble  about  get- 
ting insurance. 

The  Lancashire  resumed  ia  a  New  Hamp- 
shire company  a  few  days  ago. 
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six  Months  San   Francisco  Premiums. 

/s.'/s  /s.'i7  /v«  1894 

Aachen  &  Munich  .   .   .  Jfjg.i*;  $21,804  $33,208  J7,959 

.Etna 34,265  18,527  15.497  23,835 

Agricultural      7,664  .   .  ...  ... 

Alliance 39,4^3  21,555  17,232  26,751 

American.  Pa 15.671  11575  9485  8,383 

American,  N.  J 7,192  3,'73  2,897  3,652 

American,  Bo.ston  .    .   .  7,364  ...  ...  ... 

American  Central  .   .   .  9,315  4,433  3,602  10,376 

Assur.   Co.  of  America  425  ...  ...  ... 

Atlas 30.929  12,465  12,750  12,778 

Baloise 5,i34  3,026  2,708  5,254 

Bo.ston 904  ...  ...  ... 

Briti.sh  America     .   .   .  10,228  4,2.^8  3,638  4,282 

Caledonian 14,806  6,189  9629  11,463 

Commerc'l  Union.  Lon.  38,383  28,023  20,394  30,963 

Commerc'l  Union  N.  Y.  929  684  ...  ... 

Connecticut 8,945  9,531  9,508  7-553 

Continental 16,793  S,8gi  5,930  g.io<j 

English  American    .   .  7,239  ...  ...  ... 

Fire  Association    .   .   .  12,393  8,703  12,977  7,587 

Fireman's  Fund  .   .   .    .  58,541  33,i44  27,937  33,4"6 

Franklin 9,466  4,859  4,308  5,631 

German- American     .   .  28,875  15,254  11,741  21,330 

Greenwich 8.316  1.543  3,808  3,796 

Hamburg-Bremen  .   .   .  56,704  28,998  27,907  29,488 

Hanover 18,496  12,556  12,166  21,439 

Hartford 44,800  16.398  17,174  26948 

Helvetia  Swiss    ....  19,572  13,032  10.655  24,973 

Home 14,452  9,785  17,384  5,896 

Home  Mutual 12.651  10,410  10,198  10,273 

Imperial 32,038  19,231  9,582  11,234 

Ins.  Co.  North  America  11,595  6,551  9,773  7,581 

Ins.  Co.  State  of  Penn.  1,196  1,131  978  1,055 

Lancashire 47,132  23,732  21,581  21,092 

Lion 16.377  11,297  7,477  10,189 

Liverp'l  &  Lon.  &  Globe  44,523  26,054  22,494  48,657 

London  &  Lanca.shire  .  118.029  65.509  55,737  55,674 

London  Assurance    .   .  21,771  8,737  9,543  12,551 

Magdeburg 26,853  17,106  8,285  19,717 

Magdeburg,  N.  Y.  .   .   .  242  ...  ...  ... 

Manchester 24.763  10,045  12,844  15,287 

Mercantile 4,544  ...  ...  .  ■   • 

Merchants,  N.  J.     .   .   .  13,158  ...  ...  ... 

Milwaukee  Mechanics  23,330  1.759  5,422  5,604 

National     18,233  6,200  5.737  9,434 

National  Standard    .   .  171  ...  ...  ... 

New  Zealand 16,359  13.258  11,386  20,083 

Niagara 11,060  ...  ...  ... 

North  British 26,977  16.759  13.705  25,311 

North  German     ....  41,895  18,733  20,780  33,830 

Northern  Assurance  21.771  8,757  9-543  12,551 

N.  W.  National   ....  24,365  12,272  ...  ... 

Norwich  Union    ....     '  29,089  10,822  10,620  11.505 

Orient 3,289  3.353  3,992  4.057 

Palatine 28,173  19,568  i3,973  39.631 

Penns.ylvania 15.579  9,199  7,to4  8,870 

Phoenix,  Hartford  .  .   .  12,623  9,785  17.384  5,896 

Phcenix,  London     .   .   .  38932  16.521  17,478  22,902 

Prussian  National    .   .  19-J65  11,829  7.641  29,139 

Providence- Washingt'n  4.7S6  3,303  3,264  3,075 

Queen 18.111  14-953    ■     20,925  19^096 

R.  I.  Underwriters     .   .  2.227  1.655  1,849  1,323 

Royal  Exchange     .  .   .  56.714  22.744  24,057  42.105 

Royal 49.521  24,550  28,280  11,505 

Scottish  Union    ....  21,807  10,259  9,729  16,558 

Springfield     11,318  6,163  6,259  7, 721 

St.  Paul 6.664  3,876  3,457  3,837 

Sun 18,039  16,291  14,650  24,178 

Svea 14,856  9.461  9,232  5,428 

Teutonia 7,667  1,885  .   .   .  2,038 

Thuringia 74,152  25,368  ...  ... 

Traders 3,398  3,991  .  .  .  7,058 

Transatlantic 32.365  12.313  18,314  25,410 

Union  Assurance   .   .   .  14,412  8.831  10,091  17,827 

Union.  Pa 3,558  3,328  884  965 

United  States 664  117  ...  4,766 

Westchester 11,130  9.3S5  10,911  10,619 

Western 11.952  5,195  5.457  5.709 

Williamsburg  City    .   .  9.095  1,991  2,054  1,754 

Total $1,635,124     $853,453      $787,955       $1,170,916 

Totals  include  premiums  of  retired  companies. 

J894  figures  are  tbose  of  a  normal  year,  Ijefore  the  rate   war. 


Fire  Notes. 
A  rate  war  in  Cincinnati  is   pre- 
dicted. 

Many  gasoline  fires  are  reported 
in  Chicago. 

The  80  per  cent.  co-iii.surance 
clause  has  been  abolished  at  Nash- 
ville. 

McNalTs  raiders  are  still  levying 
tribute.  Corporations  are  meeker 
than  persons. 

A  number  of  companies  have 
withdrawn  from  New  York.  The 
pace  is  too  hot. 

Frank  W.  Anthonj',  the  wildcat 
insurance  man,  has  been  arrested 
for  the  illegal  use  of  the  mails. 

It  is  proposed  to  make  the  bro- 
kers pay  the  stamp  tax  on  "not 
wanted  "  policies  returned  bj'  them. 

The  State  of  Philadelphia,  organ- 
ized two  years  ago,  did  not  find  fire 
underwriting  a  bonanza,  and  will 
wind  up  its  affairs. 

A  rumor  of  the  amalgamation  of 
two  British  offices  has  been  i-urrent 
in  New  York,  but  is  declared  to  be 
without  any  foundation  of  fact. 

The  Portsmouth,  of  Virginia,  or- 
ganized in  l.s.n2,  will  retire,  notwith- 
standing the  fact  that  fire  insurance 
pays  like  gold-mining  on  the  Klon- 
dike. 

The  Munich  Reinsurance  Co.  wil 
enter  New  York.  Pres.  McCall  of 
the  New  York  Life  has  been  elected 
one  of  the  United  States  trustees 
of  the  Munich. 

The  Norwood  has  reinsured  all 
its  business  in  the  Providence- 
Washington  and  will  retire,  not- 
withstanding the  "enormous  prof- 
its" of  fire  underwriting,  in  Cali- 
fornia and  everywhere. 

The  Kansas  populists  have  a  plank 
favoring  State  insurance  against 
fire  and  lightning.  It  was  protx>sed 
in  the  convention  to  also  insure 
against  death,  but  this  proixjsition 
was  voted  down  on  the  ground  that 
it  would  antagonize  the  fraternal 
societies  and  cause  a  great  loss  of 
votes. 
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Increased  Coast  Losses  This  Year. 
The  companies  paid  for  lire  losses  in  the 
Pacific  West  $lil  1,000  more  for  the  first 
half  of  this  j'ear  than  for  the  same  time 
last  year.  The  reader  may  say,  "This 
increase  merely  restores  the  ordinai-y  fig- 
ures, last  year's  losses  having  been 
extraordinarily  small."  Unfortunately 
for  this  satisfactory  conclusion,  however, 
last  year's  half-year  losses,  with  which 
we  are  making  comparison,  were  not 
"extraordinarily  "  low.  They  were  little 
below  the  average  for  the  first  half-year. 
The  Coast  losses  for  the  first  six  months 
of  the  present  year  are  the  largest  for  the 
first  half-year  since  the  confiagration  year 
1889.  Attention  is  invited  to  the  follow- 
ing totals: 

.IANrAUY-.IUNE    INCLUSIVE  LOSS   TOTALS. 

1890  ....  $1,960,078  1895         .  .  $2,164,422 

1891  .  .     .      1,407,408  1896   ....      2,021,413 

1892  ...      2,100,049  '897   •     ■■     •      1,951,842 

1893  ...      2,191.454  1898    ....      2,560,899 

1894  ....      2,375,896 

About  a  third  of  this  large  increase  is 
to  be  charged  to  California;  the  remainder, 
to  the  outside  territory.  Washington 
losses  have  doubled.  Oregon  losses  have 
increased  Ki  per  cent.  Idaho  losses  have 
increased  80  per  cent.  Arizona  losses 
are  $85,000,  as  compared  with  $11,000. 
Colorado  losses  paid  through  San  Fran- 
cisco channels  have  nearly  doubled. 
Utah,  Montana  and  San  Francisco  and 
California  "interior"  also  report  in- 
creased losses.  Only  Nevada  reports 
smaller  losses. 

It  is  possible  that  the  next  six 
months  will  not  show  an  increase 
over  the  average,  but  such  good  fortune 
is  not  probable.  According  to  the  av- 
erage loss  experience  in  this  field,  the 
first  half-year's  total  is  42  per  cent,  of  the 
whole  year's  total.  This  indicates  a 
probable  total  of  $fi,000,000  Coast  losses 
for  the  present  year,  or  an  avei-age  loss 
ratio  of  nearly  Go  per  cent.,  if  the  av- 
erage is  maintained  for  the  remainder  of 
the  year.  We  are  at  least  pretty  safe  in 
predicting  that  the  average  loss  ratio  for 
1898  will  bo  considerably  larger  than  for 
last  year,    even   with    an    increased    pre- 


mium income;  but  the  large  estimate  of 
$(),00(),0(JO  total  losses  need  not  fill  us  with 
apprehension,  for  it  is  based  on  an  average 
which  includes  the  confiagi-ations  of  '89. 
An  average  loss  ratio  of  55  per  cent,  is 
more  probable. 


Spanish  Officials  and  Leg:islation  in  This  Country. 

In  an  address  before  the  Association  of  Fire 
Underwriters  of  Missouri,  D.  W.  Wilder, 
formerly  a  State  insurance  official,  said  : 

"Only  if^norant  legislation  now  blocks  your 
way,  increases  expenses  and  raises  rates. 
We  can  conceive  of  such  legislation  as  con- 
tinuous in  a  country  like  Spain,  but  not  in 
ours.  England,  our  new  and  great  ally, 
went  through  centuries  of  restrictive  and 
sumptuary  legislation ;  she  had  laws  for  the 
clothes  you  should  wear,  the  food  you  should 
eat,  the  books  you  should  read,  the  religion 
you  must  pi'ofess.  It  was  all  done  in  the 
name  of  reform,  for  man's  betterment  here 
and  for  his  salvation  somewhere  else.  But 
that  great  country  has  outgrown  all  of  those 
childish  things.  She  has  no  insurance  de- 
partment. She  knows  that  insurance  cannot 
be  made  cheaper  by  taxing  it;  that  our 
modern  business  life  means  freedom,  the 
removal  of  all  burdensome  restrictions.  She 
has  found  it  out;  we  shall  soon  find  it  out.  It 
is  a  barbarism  and  a  disgrace  that  the  great 
State  of  Missouri,  through  her  highest  law 
officer,  is  to-day  prosecuting  and  persecuting 
some  seventy  fire  insurance  companies,  sol- 
vent companies,  loss-paying  companies,  thor- 
oughly honorable  companies;  and  that  repre- 
sentatives of  these  companies,  coming  to  St. 
Louis  on  legitimate  business,  were  recently 
treated  like  spies,  emissaries  and  public 
enemies.  All  this  is  barbaric.  It  will  soon  be 
outgi'own,  and  the  existence  of  such  a  record 
will  in  the  future  seem  as  absurd  and  incred- 
ible as  the  existence  of  sumptuary  laws  in 
European  countries  a  few  centuries  ago." 


His  Motive. — There  is  seldom,  if  ever, 
any  good  reason  for  going  outside  of  the  State 
and  examining  insurance  companies  located 
in  States  having  regular  organized  insurance 
departments;  and  whenever  a  commissioner 
engages  himself  in  this  way  it  is  natural  that 
his  motive  should  be  questioned.  — K.  /i.  tniiy. 
Insurance  Commissioner,  Tennessee. 


The  big  fish    are  still   swallowing  the 
little  fish. 
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The  Continental's  Semi  Annual  Figures. 

Tne  Coutiuental's  statement  of  July  1st 
gives  the  following  totals: 

Assets 58,839.595 

Net  surplus 3,282,898 

Policyholders"  surplus 4.282,898 

Reinsurance  reserve 3.7321O99 

Reserve  for  unadjusted  losses     326.802 

Reserve  for  commissions,  taxes,  etc.  .  .   .       197.795 

Reserve  for  contingencies 300,000 

Cash  capital i.ooo,oco 

Among  the  assets  we  notice:  cash  in  bank, 
etc.,  S683,9%;  United  States  bonds,  SIV.HJ.CIOO; 
real  estate,  Sl,10(>,25(i. 

During  the  six  months  ending  June  30th 
the  Continental  increased  its  assets  over 
$257,000  and  gained  some  §1(15,000  in  net  sur- 
surplus. 

Portland  Notes. 
There  seems  to  be  no  end  to  the  changes 
taking  place  on  the  Pacific  Coast  and  the 
withdrawal  of  Northwest  material  to  fill  the 
important  places  arising  therefrom.  The  last 
important  change  is  the  appointment  of 
Special  Agent  Raymond,  who  for  many  years 
has  represented  the  Landers  agency  in  this 
territory,  to  the  important  position  of  general 
agent  for  the  Niagara.  The  appointment  of 
Mr.  Raymond  -will  meet  with  general  satis- 
faction throughout  this  whole  country.  He  is 
uniformly  popular  and  exceedingly  strong 
with  his  agents.  We  predict  for  him  suc- 
cess. 

We  have  to  acknowledge  a  pleasant  call 
from  General  Agent  W.  J.  Callingham  of  the 
Sun  and  Orient,  who  for  a  week  past  has 
been  visiting  his  Portland  agents.  Mr.  Cal- 
lingham reports  everything  quiet  on  insur- 
ance sti-eet  in  San  Pi-ancisco:  believes  that  a 
better  condition  of  things  exists  now  than 
has  for  many  months  past. 

Vice-President  Snow  of  the  Home,  accom- 
panied by  Mrs.  Snow  and  Assistant  Secretarv 
Correa,  spent  several  days  the  early  part  of 
July  with  General  Agent  Coleman,  who  ac- 
companied them  to  the  Sound  en  route  to 
New  York  via  Canadian  Pacific.  Mr.  Snow 
submitted  cheerfully  to  an  interview,  and 
seems  highly  pleased  over  the  success  of  his 
Pacific  Coast  work.  Paid  a  high  ti-ibute  to 
retiring  General  Agent  Magill ;  but  he  be- 
lieves the  new  plan  which  he  has  inaugurated 
will  prove  a  splendid  success.  Mr.  Snow  as- 
sures us  *that  the  Home  will  be  in  the  van 
guard  suppressing  evil  practices,  and  prom- 
ises the  rule  abiding  companies  and  agents 


that  they  can  depend  upon  Its  alliance  in 
ovei'coming  excess  commission  propositions, 
and  other  like  shortcomings. 

The  growing  grain  insurance  mania  reached 
its  zenith  this  year,  when  thirty-two  specials, 
representing  as  manj'  companies,  at  a  dailj' 
expense  of  about  §15,  were  assembled  in  the 
grain  belt,  scrambling  for  a  portion  of  the 
business  which  onlj'  amounted  gi'oss  to  about 
§10,000  in  premiums.  As  the  average  time 
spent  bj'  each  special  was  twenty  days,  it 
is  only  a  matter  of  small  mathematical  calcu- 
lation to  determine  whether  there  was  any 
profit  to  the  companies  paying  so  high  for  the 
business.  We  hardly  see  where  there  is  any 
diffei'ence  between  paying  excess  commissions 
to  agents  and  the  dispatching  of  specials, 
hiring  of  teams  and  drivers,  bearing  the  en- 
tire expense  including  meals  and  lodgings, 
drinks  and  cigars  for  agents.  As  stated,  it 
would  require  a  pretty  fine-haired  gentleman 
with  a  vei-y  long  telescope  to  discover  the 
difference  between  this  method  of  getting 
business  and  the  paj'ing  of  excess  commis- 
sions. We  sincerely  hope  that  before  another 
year  rolls  around  that  the  association  will  see 
the  folly  of  maintaining  rates  which  would 
justify  such  a  tremendous  expense  in  gather- 
ing so  small  a  volume  of  business.  We  believe 
that  the  rate  on  growing  grain  in  this  terri- 
tory should  be  reduced  to  25*0,  and  that  agents 
be  allowed  20",,'  commission  for  securing  that 
class  of  business.  This  would  do  away  with 
such  an  idiotic  scramble. 

In  the  whirligig  of  municipal  affairs.  Fire 
Chief  De  Boest  has  been  whirled  out  and 
Ex-Chief  Campbell  rolled  in.  We  have 
no  fault  to  find  in  this  action  of  the  mayor, 
for  such  is  politics;  and  in  the  selection  of 
Campbell  the  city  has  secured  a  first-class 
man  in  every  particular.  His  record  is  good. 
At  the  same  time  the  insurance  fraternity 
must  confess  that  the  administration  of  De 
Boest  has  been  a  record-breaker.  He  goes 
out  of  office  with  the  well  wishes  of  all 
classes,  and  we  hope  that  the  tire  commis- 
sioners will  see  their  way  clear  to  make  a 
place  somewhere  for  him  in  the  department. 
He  would  make  an  excellent  assistant  to 
Campbell.  alarm  box. 

Massachusetts  Life  Report :  Fred'k  L.  Cut- 
ting, insurance  commissioner.  He  says:  "No 
level  premium  life  insurance  company  char- 
tered by  this  commonwealth  has  ever  failed. 
But  when  we  turn  to  assessment  companies, 
the  policy  adopted  by  the  State  has  been  dif- 
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ferent.  The  legislature  has  so  arniiiged  it 
that  the  travail  of  birth  should  be  as  slipht  as 
possible." 

Colorado  Callings. 

Special  Ajreiit  Jolly  is  spending  the  month 
in  this  field  visiting  the  agents  of  the  Alli- 
ance. 

Assistant  Manager  Bagley  has  spent  most 
of  July  in  Colorado  visiting  the  agents  of  the 
North  British  and  Greenwich. 

The  Orient  makes  a  new  departure,  having 
instructed  its  Coloi'ado,  Wyoming  and  New 
Mexico  agents  to  report  to  a  general  agency 
in  Texas.  Mr.  Kempster,  for  several  years 
city  surveyor  of  Denver  for  the  Compact 
Office,  is  appointed  special  agent  for  this  field. 

W.  C.  Cree  has  returned  from  Chicago  with 
the  Merchants  of  New  Jersey.  It  is  not  yet 
announced  who  is  to  be  Mr.  Cree's  successor 
as  special  agent  for  the  Thuriugia  in  this 
field.  Mr.  Cree  will  look  after  special  work 
in  Colorado,  Montana,  Nebraska  and  South 
Dakota. 

Specials  Hiram  Lee,  W.  A.  McGrew  and 
Judge  Potter  visited  Albuquerque^  N.  M.,  to 
adjust  the  losses  in  that  city.  If  New  Mexi- 
co has  a  few  more  big  fires  this  year  the  $10,- 
000  deposits  required  will  not  furnish  "ample 
security"  to  policyholders  of  that  Territory. 

All  but  two  of  the  forty-one  local  agents  of 
Denver  have  signed  an  agi-eement  that  will 
correct  many  of  the  evils  of  the  business  now 
openly  practiced,  and  it  is  hoped  violators 
will  be  promptly  punished.  If  this  plan  does 
not  succeed  there  is  every  prospect  of  a  bitter 
rate  war  being  waged  in  the  near  future. 
Awaiting  the  decision  of  the  Eastern  mana- 
gers, peace  is  assured  until  August  1st. 

COLOUADO   CARL. 


A  Compromise. 

The  fire  oflBces  have  made  two  or  three  con- 
cessions to  the  insurance  commissioner  of 
California,  whereby  they  have  secured  a 
promise  of  freedom  from  any  further  embar- 
rassment at  his  hands.  They  have  agreed  to 
pay  one  per  cent,  of  their  premiums,  as  re- 
quired by  the  relief  fund  act  which  the 
supreme  court  pronounced  unconstitutional. 
The  companies  have  always  been  willing  to 
pay  any  general  tax,  reasonable  in  its  per- 
centage, which  the  legislature  might  require. 
Though  not  now  bound  in  law  to  pay  anything, 
the  companies  have  api)arontly  deemed  this 
contribution   less  expensive   than    litigation. 


Another  concession,  more  seeming  than  real, 
is  an  agreement  to  reduce  rates  in  San  Fran- 
cisco. This  reduction,  which  only  follows  a 
previous  reduction,  has  long  been  urged  by 
many  underwriters,  and  was  long  since 
formally  and  authoritatively  promised  in  con. 
sideration  of  the  creation  of  a  full-paid  fire 
department.  The  new  charter  provides  for 
the  substitution  of  a  full-paid  for  the  part- 
paid  and  call  department.  Though  San  Fran- 
cisco rates  have  corresponded  with  those  of 
similar  cities  in  the  East,  and,  hazard  consid- 
ered, have  been  even  lower,  the  actual  loss 
experience  has  warranted  a  general  reduction. 
The  only  objection  to  such  reduction  which 
we  have  been  prepared  to  offer,  aside  from  the 
conflagration  hazard,  is  the  fact  that  the 
profits  on  San  Francisco  business  has  enabled 
the  companies  to  write  country  business  at 
cost  when  country  property-owners  could  not 
afford  to  pay  rates  profitable  to  underwriters. 
The  country  supports  the  city,  and  it  has  not 
been  unfair  to  the  citj'  that  it  has  been  com- 
pelled to  lend  a  helping  hand    to  the  country 


Montana  Mntterings. 

Ex-Manager  Charles  K.  Gilbert,  of  the  com- 
pact office  at  Butte,  is  visiting  the  Montana 
agents  in  the  capacity  of  special  agent  for 
Manager  L.  B.  Edwards'  quartette.  What 
worries  Charlie  most  is  how  to  explain  to  the 
compact  office  why  rates  in  some  cases  should 
be  reduced ;  but  he  is  soon  going  to  Califor- 
nia, where  he  has  not  made  rates  for  some 
time. 

Acting  Manager  Parkhurst  has  matters  in 
the  compact  office  at  Butte  moving  along  very 
smoothly  and  satisfactorily.  A  large  number 
of  the  Montana  local  agents  have  written 
their  managers  and  specials  asking  the  united 
efforts  of  the  companies  to  have  Mr.  Park- 
hurst appointed  manager.  He  is  the  most 
satisfactory  man  that  can  be  secured  for  the 
position. 

A  circular  order  dated  Jul}'  1st,  1898,  and 
signed  by  President  G.  S.  Mellen,  is  posted 
in  the  waiting  rooms  and  offices  of  the  North- 
ern Pacific  Railroad  Co.,  announcing  that  on 
and  after  that  date  the  railroad  company  will 
insure  all  that  corporation's  properties  in  an 
insurance  fund  to  be  established  for  that  pur- 
pose. E.  W.  Osborne  is  appointed  insurance 
inspector,  but  is  to  report  to  W.  H.  Gemmell, 
assistant  secretary  at  St.  Paul. 

Elaborate  rules  have  been  ix)sted  directing 
station  agents  and  other  employees  to  clean 
up  and    look  after   the  property  under  their 
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charge.  No  doubt  when  the  insurance  fund  is 
indebted  to  the  corporation,  as  will  be  the 
case  in  a  few  years,  the  Northern  Pacific 
directors  will  allow  the  business  to  again  be 
w-ritten  at  a  loss  by  the  insurance  combine 
in  New  York. 

Special  agents  are  not  so  plentiful  as  they 
were  during  the  first  half  of  the  year.  They 
seem  to  have  migrated  to  the  grain  growing 
sections  of  Washington,  but  no  doubt  will  re- 
turn after  harvest. 

Special  Agent  Bob  Luke  is  visiting  the 
Montana  agents,  and  is  telling  them  how 
much  more  satisfactory  it  is  to  report  to  the 
Eastern  managei's.  Bob  only  represents 
Eastern  interests,  viz.  :  the  German- Ameri- 
can and  Phenix  of  Brooklyn.     See? 

Livingston,  Mont.,  is  a  "'hot  town."  For  the 
first  half  of  the  j^ear  it  has  cost  the  insurance 
companies  about  forty  thousand  dollars;  and 
the  total  annual  premium  receipts  do  not  ex- 
ceed fifteen  thousand  dollars ;  and  this  seems 
to  be  Livingston's  record  for  several  years 
past.  Livingston,  like  Chicago,  is  a  "windy 
citv." 

The  stockholders  of  the  ''Great  Falls  Water 
Works  Co."  have  accepted  the  offer  of  S37.5,- 
000  cash  made  by  the  city,  and  the  plant  will 
no  doubt  soon  be  in  possession  of  the  city. 
As  the  water  company  guarantees  a  gross 
revenue  of  $4fi,000  per  annum,  it  is  evidently 
a  good  buy  for  the  city.  The  sale  is  to  include 
the  pumping  plant,  franchise  and  water  sup- 
ply. It  is  one  of,  if  not  the  best,  plant  in  the 
State  of  Montana.  moxt.vxa  mike. 


The  Connecticut  Fire  After  the  Wotorions  McNall. 

Examinations  by  State  insurance  depart- 
ments, as  every  well  informed  man  knows, 
are  usually  perfunctory  performances  by  men 
in  no  way  qualified  for  the  woi'k.  Whenever 
anything  pointing  to  insolvency  is  discovei'ed, 
it  is  after  everybody  else  knows  it;  and  the 
ofldcial  certificate  thereof  comes  too  late  to  be 
of  any  service.  The  insurance  commissioner 
is  twin  brother  of  the  man  who  locked  the 
stable  door  after  the  horse  was  stolen. 

These  examinations  are  expensive,  and  com- 
mon justice  therefore  requires  that  they 
should  be  made  no  oftener  than  maj-  be 
deemed  necessary  to  make  solvency  abso- 
lutely certain.  Two  or  more  insurance  de- 
partments should  join  in  such  examination, 
and  their  certificate  should  be  accepted  as 
satisfactory  by  all  other  insurance   depart- 


ments. But  dishonest  insurance  department 
officials  have  found  in  the  law  an  opportunity 
to  "do  politics"  and  reward  political  hench- 
men, by  making  numerous  examinations  of 
companies'  affairs.  These  so-called  examina- 
tions are  as  worthless  as  they  are  needless, 
but  they  give  paying  "  work  "  to  needy  poli- 
ticians. 

The  head  of  the  Kansas  insurance  depart- 
ment, one  McNall,  has  been  a  leader  in  these 
modern  highwaymen  raids  on  insurance  com- 
panies' treasuries.  His  "examiners"  have 
been  going  up  and  down  the  land,  oflicial  gun 
in  hand,  and  their  victims  have  "shelled 
out"  with  alacrity.  A  number,  however — 
whose  names  a  contemporary  prints  as  a  "roll 
of  honor"— declined  to  be  robbed,  and  with- 
drew from  the  State.  Thej'  are  among  the 
strongest  companies  in  the  world.  Among 
other  impertinent  demands  of  this  typical 
demagogue  was  a  report  of  the  salary  paid 
everj-  official  of  the  company.  This  private 
and  needless  information  McNall  now  gives 
to  newspaper  reporters  when  they  interview 
him. 

The  Connecticut  Fire  Insurance  Company 
declined  to  be  robbed  by  the  Kansas  highway- 
men. The  managers  "declined  to  agree  in 
advance  to  pay  such  sums  and  charges  as  the 
examiners  might  demand  or  would  fix  as  the 
proper  charge  and  expense  of  such  examina- 
tion." The  refusal  to  submit  to  a  blackmail- 
ing and  wholly  superficial  examination  is  the 
best  evidence  of  independent  strength.  A 
weak  company  would  certainly  pay  cheerfully 
for  the  alleged  examination,  and  buy  exemp- 
tion and  official  taffy.  The  Connecticut  Fire, 
however,  agreed  to  submit  to  the  most  thor- 
ough examination  at  the  expense  of  the  Kan- 
sas insurance  department. 

The  Kansas  dictator  thereupon  revoked 
the  license  of  the  company  for  that  State. 
This  was  on  July  7.  The  company  then  ap- 
plied for  and  was  granted  a  temporary  injunc- 
tion by  Judge  Foster  of  the  United  States 
circuit  court.  The  hearing  of  the  case  has 
been  set  for  September  3. 

The  bill  for  an  injunction,  sworn  to  by 
Associate  Manager  McGregor  of  the  Western 
department,  contains  the  following: 

"*  *  *  Your  orator  further  alleges,  upon 
information  and  belief,  that  the  said  defend- 
ant herein  wrote  the  said  letter  and  made 
the  same  pretended  order  for  the  sole  reason 
that  he  had  been  disappointed  in  his  attempt 
to  compel  j'our  orator  to  pay  him,  thi'ough  the 
said  examiners,  E.  W.  Tatman  and  D.  O.  Mc- 
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Cray,  a  large  sum  of  money,  to  enable  your 
orator  to  continue  in  the  peaceable  transao 
tion  of  its  said  business  of  fire  insurance 
within  the  State  of  Kansas.  And  your  orator 
further  allegrcs,  upon  information  and  belief, 
that  the  said  Webb  McNall,  in  so  uttemptinK 
to  revoke  the  certificate  of  authority,  by  mak- 
ing the  said  pretended  order,  was  actuated 
by  a  desire  to  oppress  and  injure  your  orator 
and  to  impair  and  destroy  the  property  rights 
of  your  orator  within  the  State  of  Kansas; 
and  the  said  E.  W.  Tatman  and  D.  O.  McCray, 
as  the  agents  and  appointees  of  said  defend- 
ant, had  no  intention  of  making  any  bona  fide 
investigation  into  the  affairs  of  your  orator, 
and  that  said  attempted  examination  was  not 
in  good  faith,  but  that  said  attempted  exam- 
ination was  for  the  sole  purpose  of  fraud u- 
lentlj'  procuring  your  orator  to  agree  in  ad- 
vance to  pay  a  large  sum  of  money  for  the 
sole  use  and  benefit  of  the  defendant  herein 
and  his  appointees,  as  the  sum  and  price  of  the 
peaceful  transaction  of  your  orator's  said  bus- 
iness of  fire  insurance  within  the  State  of 
Kansas.    *    *    *" 

The  Connnecticut  Fire  Insurance  Company 
deserves  warm  commendation  for  its  course 
in  this  matter.  It  is  exhibiting  the  true 
American  spirit,  as  expressed  by  the  goveim- 
ment  in  dealing  with  the  pirates  of  the  Med- 
iterranean, "Millions  for  defense,  but  not  one 
cent  [or  tribute."  The  Eui'opeans  had  paid 
this  tribute  for  years :  the  Americans  sent 
over  a  war  ship.  The  Connecticut  Fire  is 
truly  an  Ameiicau  company  through  and 
through.  It  is  strong,  just  and  liberal.  It  is 
not  only  solvent,  but  it  has  over  a  million  dol- 
lars surplus  in  addition  to  a  million  capital,  or 
over  two  millions  of  surplus  to  policyholders. 

In  this  injunction  suit  it  is  reported  that 
the  Connecticut  will  compel  McNall  to  show 
what  disposition  was  made  with  the  $15,000 
his  raiders  have  collected  from  various  com- 
panies. Perhaps  the  fellow  has  overx*eached 
himself  at  last. 


A  New  York  Lloyds. 

The  Protective  Fire  Association  Underwrit- 
ers are  setting  up  the  limit  of  liability  clause 
in  their  policies  in  defending  claims  (says  the 
Review).  They  state  that  the  claims  now  filed 
against  them  amount  to  over  iS8,000  for  each 
underwriter,  with  losses  on  policies  aggregat- 
ing $140,000  in  full  amount,  the  loss  not  yet 
being  determined.  The  limit  of  each  under- 
writer in  the  power  of  attornej^  is  $5,000  and 
the  policy  clause    fixes  his  liability  at  five 


times  the  maximum  amount  which  can  be  sub- 
scribed by  the  attorneys  on  one  jwlicy. 

The  German-American's  Semi-Annnal  Statement. 

Large  gains  I  Assets  June  ;iO,  5JS.()10,4;3.j. 
Gain,  $204. THO  in  six  months.  Net  surplus, 
$3,7.so,(5'J8.     Gain,  ?101,tW'.). 


Effect  of  the  War  on  Business. 

When  the  present  war  with  Spain  broke  out 
there  was  much  misgiving  as  to  its  probable 
effect  on  business.  A  decline  in  values  gen- 
erally was  anticipated,  and  it  was  feared  that 
many  branches  of  business  would  become 
stagnant.  But  the  most  serious  possibility, 
in  the  event  of  a  prolonged  war,  was  an  ex- 
pansion of  the  paper  currency,  which  would 
make  the  government  pay  dearly  for  every- 
thing, and  would  disturb  all  kinds  of  busi- 
ness. All  these  fears  have  proved  groundless, 
so  far.  The  effect  of  the  war  on  business  has 
not  been  bad  as  a  whole.  Individual  enter- 
prises may  have  suffered  temporarily,  but 
business  generally  has  been  stimulated.  A 
great  deal  of  money  has  been  put  into  circula- 
tion in  new  channels.  Confidence,  which  re- 
flected the  natural  timidity  of  capital  at  first, 
has  resumed  its  normal  strength.  Stocks, 
the  great  business  barometer,  no  longer  in- 
dicate a  storm  brewing.  Insurance  business 
of  every  kind  is  bound  to  share  in  this  im- 
proved state  of  affairs.  Even  if  peace  do  not 
soon  follow,  as  hoped,  it  is  not  probable  that  a 
prolonged  war  with  Spain  would  alter  the 
present  favorable  aspect  in  the  business 
world. 

Several  companies  have  discontinued  writ- 
ing in  New  York,  on  account  of  the  rate-war. 
Many  companies  will  find  their  New  York  re- 
ceipts reduced  from  50  to  75  per  cent.,  it  js 
said.  But  the  losses  will  come  in  as  usual. 
How  are  they  measuring  the  unearned  prem- 
ium reserve  l  At  only  50  per  cent,  of  a  UO  per 
cent,  cut  rate  i  Already  there  is  repentance, 
and  many  cancellations  are  reported,  there 
being  no  no-cancellation  agreement. 


Sunderland,  Eng.,  recently  had  a  fire  which 
desti'oyed  the  business  houses  on  four  streets. 
The  fire  protection  was  so  poor  that  the  Brit- 
ish papers  ai"e  scoring  the  authorities.  The 
city  was  practically  without  protection,  and 
the  mob  was  so  determined  in  its  efforts  to 
loot  the  stores  that  the  military  was  called 
out.  

An  Illinois  local  advertised  a  clearance  or 
bargain  sale  of  fire  insurance.  Now  he  has 
neither  companies  nor  business. 
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THE    NEW    ZEALAND    INSURANCE    COMPANY. 

A  StroiKj,  I'r».si»'roiis  Uriti.ih  CoUinial  Coni- 
jxniif,  irith  llandsonu-  »t  Suiplux  and  u 
Siihniliil  lUcoril^It  lias  AijtnrUs  All  Over 
thr    llorhl. 


310,  312,  314  California  St. 

SAN     FRANCISCO      BUILDINGS     OF     THE 

NEW   ZEALAND. 

The  New  Zealand  Insurance  Company 
was  the  first  local  comi^any  established  in 
the  Colony.  It  was  founded  by  a  few 
Auckland  merchants  in  1859,  under  the 
joint  stock  companies  act  which  provides 
for  the  unlimited  liability  of  sharehold- 
ers. The  company  began  with  a  small 
capital,  which  was  increased  in  18B4.  and 
again  in  1873  and  in  1874,  to  meet  the 
requirements  of  its  extended  business. 
From  a  small  company  with  a  local  busi- 
ness, the  New  Zealand  has  grown  into  a 
large  company,  with  general  agencies  or 
departments  in  all  the  Australasian  colo- 
nies, in  Hong  Kong,  in  Japan.  Singapore, 
Rangoon,  Cej'lon,  East  Indies,  South  Af- 
rica, France,  London,  Liverpool,  Manches- 
ter, Glasgow,  San  Francisco,  Victoria. 
Honolulu,  Valparaiso,  Buenos  Ayres,  etc. 
The  establishment  of  general  agencies 
throughout  the  United  States  is  only  a 
question  of  a  short  time.  The  company's 
shareholders  include  some  of  the  wealth- 
iest business  men  of  the  Colony,  and  its 
managers  at  home  and  abi-oad  are  recog- 
nized as  prudent  and  successful  under- 
writers. 

Efidenre  of  a  Strotig,  Consevvatire  atiil  Success- 
ful Coiiipaiiy. 

In  forming  a  correct  opinion  as  to  the 
standing  and  strength  of  a  fire  insurance 


company,  several  elements  must  be  con- 
sidered. Age,  up  to  a  certain  point,  is 
one  of  these  elements,  because  age  is  a 
guarantee  of  conservative  practices  and 
sound  traditions.  Other  elements  to  be 
considered  are  the  surplus  funds,  and  the 
proportion  which  the  net  surplus  bears 
to  the  liabilities;  for  upon  this  proportion 
depends  the  ability  of  the  company  to 
sustain  without  impairment  an  unusual 
but  possible  run  of  bad  losses. 

Let  us  subject  the  New  Zealand  Insur- 
ance Company  to  these  tests  and  see 
whether  or  not  it  fails  any  of  them. 

As  to  age:  The  New  Zealand  was  or- 
ganized in  18o9  and  is  therefore  nearly 
forty  years  old.  This  is  old  for  a  fire  in- 
surance company — far  older  than  a  major- 
ity of  the  companies  of  the  world. 

As  to  funds:  The  New  Zealand  has 
$r).000,000  subscribed  capital,  of  which 
*1, 000, 000  is  paid  up  in  cash.  The  total 
cash  assets  ai'e,  in  rouad  numbers, 
$2,500,000.  The  unpaid  $4,000,000  sub- 
scribed capital  is  fully  guaranteed  and 
must  therefore  be  ti'eated  as  an  available 
asset.  The  cash  and  the  guaranteed 
assets  bring  the  actual  available  assets  of 
the  company  up  to  $6,500,000.  To  this 
must  be  added  also  the  fact  of  the  un- 
limited liability  of  the  shareholders, 
whose  entire  private  fortunes  are  pledged 
to  the  payment  of  every  dollar  of  the 
company's  liabilities,  under  the  law  gov- 
erning its  organization.  Such  security 
as  this  is  now  something  unique  in  the 
indemnity  offered  by  fire  insurance  com- 
panies. 

The  New  Zealand  has  $1,665,946  cash 
surplus  to  policyholders.  This  is  over 
65  per  cent,  of  the  total  funds.  Its  net 
sui-plus  over  the  $1,000,000  paid-up  cap- 
ital and  all  liabilities  is  the  handsome 
sum  of  $665,946.  The  net  surplus  is  over 
80  per  cent,  of  the  amount  of  the  liabil- 
ities. This  is  an  unusually  large  percent- 
age, proving  the  ability  of  the  company 
to  sustain  exceptionally  heavy  losses  with- 
out even  impairing  its  paid-up  capital. 

The  New  Zealand  Insurance  Company 
is  a  strong,  successful  and  permanent  en- 
terprise, which  in  financial  standing  and 
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underwriting^  ability  can  succtj.ssfiilly  clial- 
lenge  comparison  witli  any  other  com- 
pany. 

Tin-  Aiinmil   Slutmn-iit, 

A  searching  analysis  of  the  New  Zea- 
land's annual  statement  for  the  year  end- 
ing December  31,  18!)7,  exhibits  the  alTaiis 
of  the  company  in  a  vei-y  favorable  light. 
Of  the  total  $2,493,888  cash  assets  only 
$827,942  is  covet-ed  by  liabilities,  and  the 
latter  include  an  over-estimate  of  the  un- 
earned premium  liabilities.  The  company 
gives  its  unearned  marine  premium  liabil- 
ity as  100  per  cent,  of  the  premiums  on 
amount  in  force,  and  its  unearned  tire  pre- 
mium liability  as  50  per  cent,  of  the  pre- 
miums on  amount  in  force,  making  no  due 
allowance  for  earned  premiums  on  marine 
time  risks  and  on  fire  risks  running  more 
than  one  yeai-,  as  our  laws  allow.  The 
company  thus  withholds  a  credit  which 
brings  its  actual  net  surplus  up  to  more 
than  $750,000;  but  the  company  can  well 
afford  to  over-estimate  its  unearned  pre- 
mium liability,  as  long  as  it  can  still  have 
remaining  so  handsome  a  net  surplus  as 
$666,000. 

The  cash  assets  of  the  New  Zealand 
aggregate  $2,493,888,  carefully  invested  in 
first-class  realty,  stocks,  bonds,  loans, 
etc.,  as  set  foi-th  in  the  sworn  itemized 
statement  filed  with  the  insurance  depart- 
ment. The  item  "'premiums  in  course  of 
collection.  $217.499, "  is  small  for  a  com- 
pany transacting  both  a  marine  and  a  fire 
business  in  all  parts  of  the  world.  Many 
companies  with  business  or  statements 
confined  to  the  United  States  and  Canada, 
with  the  same  or  a  larger  volume  of  pre- 
miums, repoi't  a  larger  and  a  proportion- 
ately lai'ger  amount  of  premiums  in 
course  of  collection,  though  within  five  or 
six  days'  communication  by  mail  with 
agents  at  the  remotest  postoffices.  This 
item,  as  well  as  the  item  "losses  in  pro- 
cess of  adjustment,"  must  therefore, 
under  the  circumstances,  be  treated  as 
swelling  the  credit  of  the  company  and 
its  management;  foi-  both  are  smaller,  in 
proportion,  than  those  of  other  leading 
fire  and  marine  companies  with  agencies 
in  9,11  parts  of  the  world. 


The  premium  income  last  year  was 
over  $1,500,000,  drawn  from  the  entire 
area  of  the  civilized  world.  The  company 
lost  heavily  in  the  Melbourne  conllagi-a- 
tion  and  other  large  fires,  but  notwith- 
standing these  unusual  losses  the  ratio  of 
fire  losses  was  less  than  60  per  cent. 
Marine  losses,  on  the  other  hand,  were 
unusually  severe,  but  the  New  Zealand 
merely  shared  the  general  unfortunate 
experience  in  this  respect.  Marine  losses 
have  been  excessive  everywhere  in  the 
past  few  years,  and  even  American  busi- 
ness, with  higher  premium  rates,  has 
been  able  to  show  only  a  narrow  margin 
between  premiums  and  losses. 

The  Pacific  Count  Itcpavt incut. 

The  New  Zealand  established  a  general 
agency  in  San  Francisco  in  1875.  Local 
agencies  were  established  throughout  the 
Coast  and  Mountain  teri'itory,  and  in 
these  twenty-three  years  the  company'  has 
l^aid  $1,550,000  losses  and  has  been  con- 
spicuously free  from  litigation.  It  has 
given  perfect  satisfaction  to  its  policy- 
holders, and  has  fu7-nished  them  with 
first-class  indemnity. 

The  New  Zealand  is  entitled  to  the 
specially  favorable  consideration  of  San 
Francisco  and  other  Coast  property-own- 
ei's.  It  was  the  second  foreign  company 
to  buy  office  propei-ty  in  San  Francisco. 
Four  foreign  fire  offices  and  one  Kastern 
life  office  now  own  San  Francisco  office 
buildings. 

The  company  showed  confidence  in  San 
Francisco  realty  when  it  bought  this 
property,  in  1885,  and  that  it  retains  that 
confidence  to-day  need  hardly  be  asserted. 

The  Pacific  department  was  recently 
placed  under  the  management  of  W.  P. 
Thomas,  an  underwriter  of  twenty-five 
years'  exi)erience  in  field  and  office. 
Manager  Thomas,  by  his  proper  business 
methods  and  close  attention  to  the  inter- 
ests of  his  company,  has  already  pro- 
duced some  excellent  results.  Though 
beginning  the  year  without  city  agents 
or  solicitors,  he  is  able  to  report  in- 
creased San  Francisco  business  for  the 
first  six  months  of  1898  over  the  .same 
time  in  1897.     The   business  of  the  com- 
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pany  in  California  and  on  the  Coast  gen- 
erally is  steadily  increasing  under  Mr. 
Thomas's  numageraent. 


LvIKE    AND    GASUAIiXY. 

Union  Mutnal  Life  Insurance  Company. 

Healthy  growth,  steady  progress,  safe 
investments,  and  i-educed  expenses.  Such 
is  the  record  of  the  Union  Mutual  Life 
Insurance  Company  of  Maine. 

Comparing  the  last  two  annual  state- 
ments we  find  some  gains  which  indicate 
an  enei'getic  management  and  must  be 
accepted  also  as  evidence  of  well  pleased 
policyholders. 

Gains  were  made  in  assets,  surplus,  new 
business,  premiums,  dividends,  and  insur- 
ance in  force.  Expenses  were  reduced, 
besides.  More  was  paid  to  policyholders, 
but  the  excess  of  income  was  greater 
than  in  the  previous  year.  The  showing 
is  a  good  one  throughout. 

The  Union  Mutual  Life  will  soon  cel- 
ebrate its  jubilee  year.  In  a  few  months 
it  will  be  fifty  years  old.  It  is  sound  in 
limb  and  trunk,  and  will  begin  its  second 
half  century  with  the  pi-estige  of  age  and 
an  honorable  record,  with  ample  surplus 
funds,  and  with  bright  prospects  for  the 
future. 

In  this  field  General  Agent  Leavitt  is 
doing  a  fine  business  for  the  Union  Mu- 
tual. In  California  $815,784  new  business 
was  written  last  year.  This  was  a  gain 
of  100  new  policies  and  $100,000  new  bus- 
iness. Among  the  twenty-one  companies 
operating  in  California,  the  Union  Mu- 
tual ranks  eighth  in  new  business.  Mr. 
Leavitt  is  an  active,  shrewd  and  success- 
ful general  agent,  and  is  popular  with  his 
fellow  managers  as  well  as  with  his 
agents  and  policyholders. 

The  Avians  of  Chicago  says:  A  mon- 
grel concern,  called  the  "  Knights  of  Bi- 
metalism,  "  once  known  under  the  euphon- 
ious name  of  the  "Original  Order  of  Oaks 
of  America,"  is  the  subject  of  attention, 
through  the  application  of  Attorney-Gen- 
eral Akin  of  this  State  for   an   order   i*e- 


straining  the  valiant  knights  from  furth- 
er proceedings.  With  the  change  of 
name  a  few  months  ago  came  the  addition 
of  a  feature  designed  to  boost  the  waning 
cause  of  "  free  silver  "  by  devoting  five 
per  cent,  of  all  assessments  to  promote 
the  cause.  As  the  concern  reported  for 
1897  forty-two  policies  for  $11,000  issued 
and  132  lapses,  and  a  total  income  of 
$l.l(i2. 19.  the  free  silver  tail  this  year  has 
probably  wagged  the  insurance  dog  thus 
far.  We  simply  record  the  antics  of  this 
combination  as  a  curiosity  of  the  times. 


State  Mutual  Life  Insurance  Co.  of  Illinois. 

Several  years  ago  some  twenty-five  "en- 
dowment "  associations — rank  swindles 
all — were  operating  on  this  Coast.  They 
promised  several  dollars  for  one,  to  every 
member.  One  by  one  these  associations 
failed.  When  the  Iron  Hall  association 
failed,  too,  it  looked  as  if  no  more  of 
these  frauds  could  find  victims;  but  as 
time  has  dulled  the  edge  of  memory,  here 
and  there  a  similar  humbug  has  come 
sneaking  back.  Among  them  is  the  so- 
called  "State  Mutual  Life  Ins.  Co.  of 
Illinois,"  organized  about  foui-  years  ago 
under  a  special  endowment-bond  charter. 

This  spidery  humbug  is  spinning  its 
web  in  Coast  territory,  and  is  catching 
green  flies.  Like  the  defunct  Oakland 
Annuity  it  offers  an  "annuity  contract" 
and  2Jromises  or  did  promise  to  pay  $500, 
or  five  for  one,  at  the  end  of  seven  and  a 
half  years,  in  consideration  of  $10  down 
and  one  dollar  a  month  for  ninety  months. 
This  is  a  sample  of  the  lying  promises  of 
this  fraud.  The  InrcstUjator  of  Chicago, 
for  September  1,  1891,  contains  a  I'oast  of 
the  concern,  which  it  says  is  "clothed  in 
the  livery  of  heaven  to  cheat  the  devil," 
because  it  pretends  to  be  a  life  insurance 
company. 

To  the  people  of  the  Coast  we  say.  Let 
the  "State  Mutual  Life  Ins.  Co.  of  Illi- 
nois" severely  alone,  and  thereby  save 
your  money  or  spend  it  yourself  on  3'our- 
self.  Don't  feed  the  spiders  I  This  Chi- 
cago swindle  will  soon  be  defunct  or  else 
repudiate  its  contracts.  As  soon  as  any 
number  of  its  bonds  mature,  there  will  be 
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trouble  and  a  receiver;  but  the  claimants 
will  gfet  nothing. 

Life  Insurance  Snrplns. 

S.\N    FltANC  ISC),    Aug.    1,  l.S'.tS. 

Editor  Coast  Review: 

The  enormous  surplus  being  accumulated  by 
the  life  insurance  companies  of  the  United 
States,  amounting  for  the  tsventy-three  com- 
panies reported  in  the  Const  Review  on  Jan. 
1st,  1.S9S,  to  $185,000,000,  is  creating  much  com- 
ment and  dissatisfaction  among  policyholders, 
and  some  enquiry  from  insurance  commis- 
sioners. 

There  has  been  some  effort  on  the  part  of 
policyholders  to  get  at  the  actual  facts  re- 
garding this  surplus,  and  the  July  current  In- 
surance Law  Journal  reports  the  case  of 
Evei'son  vs.  Equitable  Life  Assurance  Soci- 
ety, brought  in  the  U.  S.  circuit  court  for  the 
western  district  of  Pa.  The  plaintiff  brought 
suit  for  an  accounting  under  a  tontine  policj'. 
The  court  dismissed  the  suit  on  the  gi'ound 
that  it  would  be  an  injustice  to  the  company 
to  compel  them  to  go  to  the  trouble  and  ex- 
pense required  in  this  case.  While  it  may  be 
true  that  Mr.  Eversou  received  the  entire 
dividend  due  him  under  his  polic}'  contract, 
he  had  no  means  of  knowing  that  fact,  and 
every  policyholder  has  at  stated  periods  a 
right  to  know  just  what  his  intex'est  in  the 
company  of  which  he  is  a  mutual  member 
amounts  to,  including  his  share  in  the  surplus. 

It  is  a  wise  precaution  on  the  part  of  the 
oflQcers  of  these  companies  to  accumulate  a 
surplus  sufficient  to  cover  all  contingencies, 
either  of  loss  of  income  from  reduction  in  in- 
terest rates,  shrinkage  in  investments  or  a 
possible  excessive  loss  due  to  some  sweeping 
epidemic,  and  no  policyholder  who  cares  for 
the  security  of  his  investment  will  object. 
The  great  majority  of  the  twenty-three  com- 
panies reported  in  the  Coast  Review  are  mutual 
companies  under  obligation  to  return  to  the 
beneficiaries  of  the  assured  all  the  accumula- 
tions belonging  to  his  ix)licy.  The  six  leading 
companies  in  assets  and  surplus  are  strictly 
mutual  with  one  exception,  and  that  company 
by  its  charter  prai-tically  so.  These  six  com- 
panies have  over  $1.54,000,000  surplus. 

There  might  be  some  question  as  to  the 
necessity  of  so  large  a  surplus,  but  there  can 
be  no  doubt  that  on  Jan.  1st,  1S9S,  the  entire 
sum  belonged  to  the  beneficiaries  of  the  ix)l- 
icies  then  in  force.  If  as  a  measure  of  pru- 
dence the  c'ompaiiies  should  retain  this  sum 
instead  of  dividing  it  among  the  policyholders, 
then    each    policyholder    should   annually   be 


given  a  statement  showing  the  portion  be- 
longing to  that  policy,  and  the  aggregate  of 
these  statements  should  equal  the  amount  of 
the  surplus.  Upon  the  maturity  of  the  policj' 
the  portion  belonging  thereto  should  be  paid 
to  the  beneficiary. 

It  has  been  stated  to  me  by  an  officer  of  one 
of  the  companies  that  the  surplus  as  given  in 
the  annual  statement  of  his  company  was  not 
altogether  surplus;  that  a  very  large  portion 
of  it  was  a  reserve  fund  for  deferred  dividend 
policies.  If  his  statement  is  correct  then  that 
portion  of  the  fund  is  a  liabilitj'  and  not  a  sur- 
plus, and  should  be  added  to  the  reserve 
fund.  At  the  same  time  the  deferred  div- 
idend policyholders  should  receive  their  an- 
nual statement  of  the  amount  of  accumulation 
under  their  policies. 

It  may  be,  and  probably  will  be,  argued  on 
the  part  of  the  companies  that  if  thej-  are 
compelled  to  make  these  statements  to  policy- 
holder.s,  their  expenses  would  be  excessivelj* 
increased. 

That  there  would  be  some  additional  ex- 
pense is  undoubtedly  true,  but  it  ought  not  to 
be  large.  Every  year  a  dividend  statement 
is  made,  payable  from  the  surplus.  In  the 
compiling  of  these  statements  the  actual 
amount  of  reserve  and  .surplus  applying  to 
each  class  of  jwlicies  must  be  taken  into  ac- 
count. It  can  readily  be  seen  that  very  little 
more  labor  would  be  x'equired  to  give  a  state- 
ment of  the  amount  of  the  surplus  not  dis- 
tributed. 

There  is  a  disiw-sition  in  some  of  the  States 
for  too  much  legislation  against  life  insurance 
companies,  especially  in  the  way  of  taxation. 
These  companies  are  practicall.v  great  mutual 
savings  banks  for  the  benefit  of  the  thrifty. 
Their  iKjlicies  every  year  save  thousands  of 
families  from  want,  when  the  bread  winner 
is  taken  away,  and  because  of  their  value  to 
the  State  should  receive  as  good  treatment 
from  the  legislature  as  mutual  savings  banks 
or  mutual  building  and  loan  associations.  At 
the  same  time  it  is  the  duty  of  the  legislature 
to  throw  every  reasonable  safeguard  about 
these  institutions  and  to  .so  legislate  regard- 
ing them,  that  the  provisions  of  their  charters 
shall  be  faithfully  executed  by  its  officers. 
They  are  great  fiduciary  institutions  and 
should  be  regularly  examined  bj*  competent 
men  as  banks  now  are.  Their  books  should  be 
so  kept  as  to  demonstrate  that  every  dollar  of 
their  assets  is  credited  to  the  iiolicyholders, 
and  upon  the  maturity  of  the  policies 
that  the  beneficiaries  have  received  their  full 
share.  Yours  truly,  D.  A.  Si'emek. 
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Distribntion  of  Snrplns.  rflj 

In   life  insiiriuice   perfect  solveiioj-    is   true'/  S 
equity.     Nothing  could   be  moi'e  inequitable.!  I 
to  policyholders  as  a   whole  than   to  jeopard  1  f 
undoubted  soundness  by  a  sti'ained  effort   to'  r 
deal  with  imagined  equity  with  each  retiring'   ! 
policyholder  in   a  final  apportionment  of  the;    i* 
surplus.     American  companies  make  a  distrib-'  ; , 
ution    of    surplus  at    regular    intervals,    but    / 
there    is    always    retained    a    balance,    now    \ 
apparentlj-  fifteen  per  cent,  of  the   assets,   to  , ' 
meet  an  excessive  death  rate,  unusual  depre- 
ciation in  values  of  investments,  and   a  defi- 
ciency  in  interest  earnings.      The  equitable 
apportionment  of  this  essential  surplus  to  the 
maturing  policy  is  one  of   the  puzzling  prob- 
lems of   life   insurance,    made    impossible  of 
solution  perhaps  by  the  variety  of  modern  pol- 
icy forms,  as  well    as  by    the  extreme  differ- 
ence in  what  may  be   termed   the   mortality 
contributions    of   sanitary-living  and    unsan- 
itary-living policyholders. 

A  correspondent,  whose  contribution  is 
printed  on  another  page,  speaks  of  the  "  enor- 
mous surplus"  of  the  American  life  insurance 
companies,  as  tabulated  on  page  2(53  of  the 
May  C'xi.^f  Reoieiv.  The  tone  of  this  letter  is 
moderate  and  fair,  and  a  reply  to  it  deserves 
more  space  than  we  can  spare  this  month. 
Our  life  readers  are  invited  to  sharpen  their 
pencils  and  reply,  for  publication  in  these  col- 
umns. While  Mr.  Spencer's  conclusions  gen- 
erally are  not  correct,  we  are  not  prepared  to 
take  issue  with  him  as  to  the  justice  of  the 
view  that  upon  the  maturitv  of  the  policy  the 
remainder  of  the  policyholder's  contribution 
to  the  surplus,  as  far  as  it  is  possible  to  ascer- 
tain it,  should  be  returned.  It  is  also  possible, 
though,  that  the  cost  of  ascertaining  this 
equitable  proportion  might  in  many  individual 
cases  equal  or  exceed  it.  The  total  SlSo,000,- 
000  surplus  so-called,  divided  equally  among 
the  policyholders,  would  be  less  than  ninety 
dollars  apiece ;  and  on  many  policies  the  share 
would  be  only  a  trifle. 

But  much  of  this  surplus  is  not  real  surplus. 
Bj-  far  the  lai-ger  part  belongs  to  companies 
whose  business  is  chieflj-  semi-tontine  or  de- 
ferred-dividend. The  so-called  surplus  is 
mainly  made  up  of  these  deferred  dividends, 
which  are  really  a  liability,  and  might,  under 
a  different  method  of  computing  liabilities,  be 
treated  as  such.  A  large  percentage  of  life 
business  written  in  recent  years  is  of  the 
deferred  dividend  sort,  variously  named.  It 
results  in  increased  accumulations  without 
any  corresponding  liability  as  fixed  by  special 
statute.    The  liability  exists,  nevertheless,  as 


jbetween  the  policyholder  and  the  company, 
•but  it  is  a  liability  not  shown  in  the  forms  of 
statement  required  bj-  law.  The  real  surplus 
we  should  roughly  estimate  as  averaging  ten 
per  cent,  of  the  assets,  or  about  fifty  dollars 
per  policy.  Some  day,  no  doubt,  the  compan- 
ies will  find  a  way  to  ascertain  approximately 
the  maturing  policj-'s  share  of  the  surplus, 
and  paj'  it,  no  matter  how  small  the  amount. 
Meantime,  to  insure  perfect  solvencj'.  it  Is 
better  that  the  maturing  policy  should  forfeit 
this  small  amount  to  the  holder's  fellow  mem- 
bers, as  others  have  previously  forfeited  to 
him  and  thereby  increased  his  dividends. 
There  is  not  nearly  so  much  injustice  in  this 
small  forfeiture  as  seems  at  first  thought. 

As  for  the  withdrawing  policyholder,  his 
share  of  the  undivided  surplus,  whether  large 
or  small,  is  justly  forfeited  to  his  fellow-mem- 
bers, to  offset  the  loss  of  a  risk  presumably 
better  than  the  average  risk  in  force.  The 
policyholder  who  retires  from  a  company, 
certainly  believes  himself  to  be  a  sound  risk, 
and  bis  withdrawal  increases  the  percentage 
of  impaired  risks  which  the  company  miist 
carry. 

Crisis  in  Fraternal  Life  Insurance. 

For  a  number  of  years  past  variously  named 
societies  or  associations  in  the  United  States 
and  Canada,  more  or  less  social  and  fi-aternal 
in  their  nature,  have  been  trying  to  fur- 
nish life  insui"ance  to  their  members.  They 
have  really  been  furnishing  them  with  relief, 
and  with  contributions  to  the  families  of  the 
deceased ;  but  even  when  living  up  to  tbe 
contract,  these  societies  have  at  best  been 
giving  only  term,  not  life  insurance.  It  may 
be  admitted  that  the  managers  were  honest 
though  mistaking  men,  without  thereby 
acquitting  them  of  gross  ignorance  and  pre- 
sumption. They  contemptuously  ignored  the 
warnings  of  experienced  men,  and  reviled  the 
companies  which  furnished  genuine  life  insur- 
ance at  a  higher  price  based  on  tables  of  mor- 
tality and  interest. 

But  the  expected  has  happened.  The  predic- 
tions are  being  fulfilled.  The  unheeded 
warnings  are  now  acknowledged  to  have  been 
based  on  facts  and  to  have  been  inspired  by 
no  ill  will.  The  fraternal  insurance  societies 
have  built  on  the  sands,  and  the  tide  of  death 
is  undermining  them.  There  is  great  con- 
sternation, and  the  managers  are  making  a 
frantic  effort  to  prop  up  their  houses.  Life 
insurance  actuaries  have  been  employed ; 
rates  have  been  readjusted  and  generally  ad- 
vanced,   and    mortality    tables    have     been 
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accepted  as  a  proper  basis.  All  the  older 
fraterual  insurance  societies  are  passinp 
throuf^h  a  crisis  which  we  believe  must  end 
in  repudiation  or  dissolution.  Compromises, 
reduced  benefits  or  death  payments,  the  sub- 
stitution of  new  contracts  for  those  who  can 
pass  a  new  medical  examination,  the  extrav- 
agant assessments  of  the  remainder— what 
are  all  these  but  forms  of  repudiation  'i 
Would  it  not  be  better  to  build  entirely  new 
on  solid  foundations  <  Would  it  not  be  better 
to  acknowledg-e  failure,  to  admit  the  ti'uth  in 
a  manly  fashion  { 

The  present  condition  of  the  older  fraternal 
insurance  societies  should  serve  as  a  warning 
to  members  of  the  younger  societies.  They 
cannot  hope  to  escape  the  same  troubles. 
What  is  refei-red  to  as  the  law  of  mortality, 
which  is  the  average  rate  accoi'ding  to  age,  is 
as  inexorable  as  death  itself.  The  demor- 
alizing experience  of  the  older  societies  must 
inevitably  be  that  of  the  younger.  The 
sooner  this  fact  is  recognized,  the  better  for 
all  concerned.  Now  is  the  time  to  put  every 
fraternal  insurance  society  on  the  best  pos- 
sible basis,  through  reorganization  and  the 
adoption  of  scientific  rates.  It  is  folly  to  re- 
main a  member  of  any  society  that  i-efuses  to 
do  so  or  dela.ys  radical  action.  To  wait,  is  to 
invite  disaster  for  the  society  and  the  entire 
loss  of  protection  for  the  individual  member 
who  meantime  becomes  uninsurable. 

It  is  sad  to  contemplate  the  fate  of  these 
lai'ge,  old  fraternal  insurance  societies.  They 
cannot  survive  and  discharge  their  obliga- 
tions. The  older  members  and  the  weak  gen- 
erally must  suffer.  Tens  of  thousands  of 
families  must  mourn  repudiation  or  failure. 
The  proposed  grading  of  rates,  however  made, 
must  be  inequitable  to  the  aged  or  the  young 
or  both.  The  old  can  not  afford  to  paj'  rates 
based  on  age,  and  if  their  rates  are  not  so 
based,  then  there  must  be  a  corresponding  in- 
equity which  will  keep  out  the  younger  men. 
Thci'e  is  really  no  help.  Repudiation  or  fail- 
ure is  the  alternative.  Relief,  such  as  now 
promised,  can  be  only  temporary. 

We  believe  that  these  societies  have  done  a 
lot  of  good.  They  have  been  educators.  They 
have  brought  life  insurance — the  principle, 
the  need,  the  benefits  of  life  insurance — home 
to  large  bodies  of  men  and  women  who  would 
not  otherwise  have  known  or  cared  anything 
for  it,  who  would  not  have  been  approached  or 
influenced  by  the  regular  solicitor.  This 
journal  was  probably  the  first  to  take  this 
charitable  view  of  an  erroneous  system.  But 
the  system  has  been  tried  and  found  wanting 


long  before  its  age  has  increased  dispropor- 
tionally  the  number  of  the  older  members. 

The  only  sound,  safe  and  cheap  life  insur- 
ance is  that  based  on  mortality  tables,  accu- 
mulated funds  and  interest  earnings.  The 
i-egular  life  insurance  companies  furnish  it. 
The  fraternal  insurance  societies  must  resolve 
themselves  into  regular  companies  in  all  but 
the  name,  in  order  to  furnish  their  members 
with  genuine  insurance  for  life.  They  must 
employ  actuaries,  level  their  rates,  accu- 
mulate reserves,  and  carefully  invest  their 
funds.  The.se  are  the  conditions  of  sure,  per- 
manent protection.  But  now  comes  the  ques- 
tion. Why  create  the  needless  machinery  and 
run  the  additional  risk  of  fraternal  insurance 
organization  ?  We  await  a  replj^  from  some 
champion  of  the  fraternal  plan. 


A.  0.  U.  W.  in  California. 

The  actuarial  doctors  were  called  in  to 
prescribe  for  the  patient  Ancient  Order  of 
United  Workmen,  California  jurisdiction,  and 
according  to  all  reports  the  heroic  medicine 
they  administered  has  been  beneficial.  The 
grading  of  rates  has  had  a  fine  tonic  effect, 
and  the  membership  is  increasing.  We  have 
not  learned  the  particulars  of  the  diagnosis 
and  treatment,  but  we  shall  be  pardoned  if 
we  do  not  take  quite  so  hopeful  a  view  of  the 
futui'e  as  that  indulged  in  by  the  members. 
The  oi'der  has  done  much  good  in  California, 
and  has  distributed  thousands  of  dollars 
where  monej'  was  most  needed.  We  may 
therefore  hope,  even  against  conviction,  that 
for  the  sake  of  the  older  members  and  their 
families  the  order  will  be  able  to  meet  its 
obligations  for  years  to  come.  Still,  in  view 
of  the  failure  of  so  many  non-reserve  associa- 
tions, it  is  the  part  of  prudence  for  the  younger 
members  to  take  out  additional  insui'ance  in 
legal  reserve  companies. 


Bicycle  Insurance. 

The  yEtna  Life  Ins.  Co.  of  Hartfoi-d  has  in- 
troduced a  noveltj'  in  caring  for  lives  and 
injui'ies  of  its  bicj'cle-riding  policyholders. 
By  an  extra  payment  of  %\  annually  on  every 
$1,000  policj,  the  insured  is  entitled  to  double 
the  amount  of  his  policy  if  the  injuries  are 
sustained  while  riding  a  bicycle  for  business 
or  pleasure.  If,  however,  injuries  are  sus- 
tained while  in  competition  for  purse  or  prize, 
the  policy  is  not  forfeited,  but  one-third  of 
the  double  amount  is  payable.  This  idea 
seems  a  good  one,  and  we  certainly  hope  it 
will  be  productive  of  business  to  this  stanch 
old  company. 
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Life  Insurance  Business  in  Oregon  in  1897. 


Name  of  Company. 


^tna  Life 

Connecticut  Mutual  Life  .    . 

Equitable  Life 

Germania  Life 

Home   Life 

Mutual  Life 

Mutual  Benefit  Life    .   .    .   . 

Manhattan  Life  ........ 

Massachusetts  Mutual  Life  . 

New  York  Life 

Northwestern  Mutual  Life  . 
Pacific  Mutual   Life   .   .    .   . 
Provident  Savings  Life 
Penu  Mutual   Life    .    . 

Travelers  

Union  Centi'al  Life    .    . 

Union  Mutual  Life 

Washington  Life 


PDlicics  Issued 
in  1897. 


No.      Amount. 


24 

59 
338 

42 

3 

122 


204 

195 

143 

38 

22 

184 

17 

9 

49 

12 


56,123 

115,000 

907,373 

73,000 

2,440 

323,170 

117,404 

309,371 

372.000 

546,707 

283,049 

55,896 

77,852 

275,250 

39,000 

23,000 

82,923 

19,227 


Policies  Ceased 
in  1897. 


No.    Amount. 


23 

25 

174 

8 

9 

111 

44 

66 

84 

164 

98 

55 

16 

11 

14 

6 

32 


57,500 

54,000 

552,706 

23,500 

36,000 

440,797 

182,555 

307,586 

195,913 

599,507 

218,517 

137,129 

58,820 

16,500 

31,000 

16,500 

49,184 

34,404 


Policies  in  Force 
Dec.  31,  1897. 


No. 


249 

171 

1174 

58 

105 

714 

176 

242 

478 

1444 

1316 

392 

41 

268 

60 

38 

292 

81 


Amount. 


3, 


I'2. 


472,676 
358,000 
575,380 
130,152 
187,066 
143,200 
540,039 
728,392 
131,384 
600,832 
790,757 
742,881 
148,852 
633,178 
94,997 
.  83,578 
588,929 
117,225. 


1558  §3,678,785     962  $3,012,118  7299  $18,067,518'  $544,302    $307,369 


Prcms. 
Received. 


5  11,624 

10,246 

113,170 

1,488 

5,727 

70,731 

15,338 

22,578 

36,347 

109,246 

83,555 

17,553 

3,378 

23,323 

2,846 

2,911 

11,037 

3,198 


Losses 
Paid. 


$  20,000 

16,654 

14,000 

10,000 

None 

27,508 

None 

1,300 

3,000 

161,525 

27,800 

12,270 

None 

2,000 

None 

None 

9,061 

2,250 


Decline  in  Amoant  of  Insurance  in  Force. 

UXFAVORABLE     RECORD     OF    TWENTY-FIVE     BUSI- 
NESS   ASSESSMENT   ASSOCIATIOXS. 

The  following  figures  are  compiled  from  the 
Pocket  Chart  of  Co-opei-ative  Associations 
(Leavenworth  Pub.  Co.,  Detroit).  The  de- 
cline in  the  amount  in  force  in  these  twenty- 
five  business  associations  during  the  past 
year  may  indicate  that  competition  is  excess- 
ive and  the  competitors  are  too  numerous; 
but  it  also  indicates  a  higher  death  rate  and 
increased  assessments.  These  business  life 
insurance  associations  cannot  successfully 
compete  with  the  fraternals,  neither  in  ex- 
pense saving  nor  in  "new  blood." 

^ameorco^npany.  ^Z't         "^or^ 

American  Life,  1897       $     1,440,500 

Syracuse,  N.  Y 1898  820.000 

Capitol  Life,  1897  2,071,000 

Springfield,  111 1898  1,420,581 

Cincinnati  Life.  1897  3,000.000 

Cincmnati,  0 1898  2.946,000 

Covenant  Mutual  Life.  1897  87,420..S75 

Galeshurg,  111 1898  86,562,075 

Elkhart  Masonic  Mut.  Life,  1897  4,746.000 

Elkhart,  Ind 1898  3,950,0a) 

Equitable  Mutual  Life,  1897  10,274,080 

Waterloo,  la 1898  7,426,291 


Federal  Life, 

1897 

2,702.000 

Davenport,  la 

1898 

2,509,000 

Franklin  Benefit, 

1897 

579,000 

Duluth,  Minn 

1898 

323.500 

Hartford  Life, 

1897 

92,060.005 

Hartford,  Conn           .   . 

1898 

90,067,600 

Jewelers'  &  Tradesmen's, 

1897 

4,024, 1(  0 

New  York,  N.  Y.     ... 

1898 

3,710.300 

Keystone  Mutual  Benefit, 

1897 

3,317.500 

Allentown,  Pa 

1898 

1,737.000 

La  Crosse  Mutual  Aid  Ass'n, 

1897 

109,575 

La  Crosse,  Wis 

1898 

87,975 

Maine  Benefit, 

1897 

ll,a52,fHX) 

Auburn,  Me 

1898 

10,500,378 

Mercantile  Benefit  Ass'n, 

1897 

7,492.000 

New  York.  N.  Y 

1898 

5,670,750 

Mutual  Benefit, 

1897 

2,41.3,000 

Toledo,  O 

1898 
1897 

2,242.000 

Mutual  Life  Ass'n. 

1.210.500 

New  York,  N.  Y.     ... 

1898 

783.500 

Mutual  Reserve  Fund  Life  . 

1897 

325.026,061 

New  York,  N.  Y 

1898 

301,567,101 

Mutual  Union  Ass'n. 

1897 

381.950 

Rochester,  N.  Y.     ... 

1898 

27,925 

National  Life. 

1897 

32.505,590 

Hartford,  Conn     .... 

1898 

25.028.221 

National  Mutual  Lifu, 

1897 

8,684,500 

Minneapolis,  Minn    .   . 

1898 

6.232,250 

Northwestern  Mutual  Relief. 

1897 

13,886,.500 

Madison,  Wis 

1898 

12,778,000 
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Northwestern      Traveling- 
men's  Association,  1SU7 

Chicago,  III iwm 

Oiuahii  Life,  m»7 

Minneapolis,  Minn 1898 

United  States  Life,  1897 

Davenport,  la 1898 

Young  Men's  Mutual  Life,  1897 

Cincinnati,  0 1898 


12,4H0,r)«) 
11,88(),(XJ(I 
3,(>21,a(IO 
2,329,700 
7,0.S7,(X)0 
4.233.750 
2,952,000 
2.821,000 


Seml-Annaal  Statement  of  the  Preferred  Acci- 
dent Ins.  Co. 

The  Preferred's  semi-annual  statement,  as 
compared  with  that  of  last  December,  shows 
marked  increase  in  both  assets  and  surplus. 
It  is  as  follows: 

Assets.                              June  30,' 98.  Dec.  31,' 97. 

U.  S.  Reg.  Bonds $220,000.00  $225,000.00 

N.  Y.  City  Bonds 170,672.79  106,197.04 

West  Shore  R.  R.  Bonds     .   .      10,825.00  10,750.00 

St.  Louis  Bonds 1,000.00  1,000.00 

Cash  in  Bank i2i,oc6.72  147,675.81 

Cash  in  Offices 5>637.73  4,314.40 

Interest  Due 5.787.44  3,968.25 

Prems.  in  course  Collection  .     67,043.33  70,986.50 

$603,973.01  $569,892.00 

Liabilities. 

Reinsurance  Reserve  ....  $269,911.00  $266,501.87 

Reserve  for  Claims 42,037.00  43.850.00 

Com.  on  Premiums  in  course 

of  Collection 16.760.83  17,746.62 

Surplus  to  Policyholders  .   .    275.264.18  241,793.51 

$603,973.01      $569,892.00 

LIFE  AND  CASUALTY  NOTES. 
The  American  Life  Association  of  Syracuse 
has  reinsured. 

The  Travelers  lost  $40,000  by  the  La  B<mr- 
gogne  collision. 

The  plate  glass  compact,  long  ago  cracked, 
has  finally  been  shattex-ed. 

There  is  talk  of  new  premium  rates  by  the 
Northwestern  Mutual  Life. 

Ninety  per  cent,  brokei-age  is  reported  in 
Chicago,  and  there  is  jealousy  because  100  per 
cent,  is  given  in  New  York. 

TniuTY-EiGHT  years  of  continuous  service 
with  the  company  is  the  record  of  Vice-Pres- 
ident Wemple  of  the  Manhattan  Life. 

AccouDiNU  to  Pies.  McCall  of  the  New 
York  Life  the  life  insurance  companies  will 
pay  over  a  million  dollars  war  stamp  tax. 

The  Fidelity  &  Deposit  recently  issued  a 
$500,000  bond  on  the  city  treasurer  of  St.  Paul. 
Another  Baltimore  company  assumes  half  the 
risk. 


The  Weekly  Benefit  Society,  a  struggling 
and  we  believe  honestly  managed  San  I'Yan- 
cisco  society,  has  been  ab.sorbed  by  the  Fidel- 
ity Mutual  Aid. 

TheLos  Angeles  Life  &  Accident  Company, 
lately  in  a  comatose  state,  has  applied  to  the 
courts  for  authority  to  change  its  name  to  the 
Decimal  Life  Ins.  Co.  It  reinsured  its  few 
members  in  the  late  Bankers  Alliance. 

The  Modern  Woodmen  societj-  has  organ- 
ized an  accident  branch,  which  will  promise, 
at  an  estimated  cost  of  only  ^  per  annum, 
$;^,00()  death  indemnity  and  $'i0  a  week  for  dis- 
ability. They  can't  fulfill  this  promise  even 
if  there  are  no  expenses.  More  trouble  and 
failure. 

An  Iowa  transferred  policyholder  of  the 
Bankers  Alliance  growled  loudly  because  his 
^5.H.5  per  quarter  rate  to  $10.75  by  the  Guar- 
anty Fund.  The  growl  was  suflScient,  and  the 
reinsurer  charged  the  old  rate,  as  per  notice 
dated  Februarj'  1.  So  says  our  Des  Moines 
contemporary. 

The  Security  Trust  and  Life  Ins.  Co.  of 
Philadelphia,  an  under-avei*age  risk  enter- 
prise, is  eluding  the  efforts  of  a  syndicate  to 
capture  it.  The  Singerly  stock,  a  majority  of 
the  whole,  has  been  offered  for  months  for  *.30, 
or  three-fifths  par  value.  The  Security  Trust 
is  a  politicians'  venture,  and  has  never  been 
notably  successful. 

The  Northwestern  Mutual  Life  agents 
met  in  annual  convention  last  month.  Every 
member  who  has  written  $150,000  of  busine.ss 
during  the  year  is  the  guest  of  the  company. 
These  meetings  and  their  papers  and  dis- 
cussions are  verj^  helpful.  Several  recommen- 
dations to  the  company  were  made  by  the 
standing  committee. 

The  Insurance  Obserer  of  London  says  that 
the  Westminster  vestry  has  called  a  confer- 
ence of  the  local  authorities  of  London  to  con- 
sider a  plan  for  municiiml  insurance  to  cover 
liability  under  the  workmen's  comjiensation 
act,  on  the  ground  that-  the  charge  of  the  in- 
surance companies  is  excessive.  The  rate 
covering  all  employees  is  only  about  $8.70  per 
$1,000  of  per  annum  wages. 

The  National  Life  Association  of  Hartford, 
ordered  out  of  New  York,  now  asks  its  jxilicy- 
holders  to  release  it  from  a  portion  of  its  lia- 
bility under  its  contracts.  The  recent  ex- 
amination by  the  Connecticut  department  re- 
duced the  valuation  of  its  securities  to  $100,- 
000.     In  order  to  avoid  making  an  assessment 
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it  is  now  proposed  to  increase  the  liens 
against  the  policies,  25  per  cent,  on  younger 
members  and  50  per  cent,  on  older. 

The  Northwestern  Life  Assurance  company 
of  Chicago  has  instituted  a  suit  in  equity  in 
Philadelphia  asking  the  court  to  declare  null 
and  void  a  $10,000  iwlicy,  in  the  application  for 
which,  made  a  part  of  the  contract,  it  was  stipu- 
lated that  "thepractice  of  any  pernicious  habit 
which  obviously  tends  to  shorten  life,"  should 
void  the  policy.  The  declaration  of  the  com- 
pany is,  that  the  insured  has  violated  his  con- 
tract by  the  practice  of  "  dissipated  habits 
and  an  immoral  course  of  living,  rapidly  de- 
stroying his  life." 


MARINE. 


Death  of  W.  H.  C.  Fowler. 


He  Guessed  He  Knew  how  to  Invest  His  Money. 

The  life  insurance  solicitor  was  received 
with  cold  politeness  and  listened  to  in  a 
supercilious  fashion.  Various  plans  were  sub- 
mitted, duly  garnished  with  brief  state- 
ments. They  should  have  been  attractive,  as 
a  secure  investment  and  as  protection  for 
the  family;  but  they  made  no  impression. 
The  "prospect"  was  icy.  He  dismissed 
every  plan,  every  foi*m  of  policy,  every  argu- 
ment with  the  cold  remark,  hinting  of  a  sneer, 
"I  guess  I  know  how  to  invest  mj'  money." 
A  week  later  this  very  shrewd  young  man  in- 
vested all  his  savings  in  stocks  selling  at  14ti. 
Another  week  passed  and  our  brilliant  finan- 
cier, who  knew  how  to  invest  money  as  well 
as  any  life  insurance  company,  became 
alarmed  at  the  steady  slump  in  the  price  of 
his  stock,  and  sold  out  at  about  half  of  what 
he  paid  for  it. 

Connecticnt  Indemnity  Association  Troable. 

President  Ransom  and  other  directors  of 
the  Connecticut  Indemnity  of  Watertown 
have  I'esigned.  Secretary  Doherty  has  also 
resigned.  The  association  failed  to  make 
good  a  $50,000  deficiency.  What  is  the  mat- 
ter ?    Looks  bad ! 

The  directors  have  voted  to  levy  an  addi- 
tional assessment  on  the  members,  and  Com- 
missioner Betts  has  so  little  confidence  in  the 
management  that  he  insists  on  the  payment 
of  the  assessment  proceeds  to  him  in  trust. 

The  accrued  claims  are  now  in  excess  of  the 
association's  assets.  The  New  York  ofldce 
has  been  attached.  At  least  one  State  has 
revoked  the  license  of  the  association,  thus 
proving  the  value  of  State  insurance  super- 
vision is  equal  to  the  services  of  the  man  who 
always  locked  the  stable  door  after  the  horse 
was  stolen. 


THE   LATE   WILLIAM    HENRY    C.    FOWLER. 

Though  not  entirely  unexpected,  the  an- 
nouncement of  the  death  of  W.  H.  C.  Fowler, 
the  well  known  San  Francisco  marine  under- 
writer, on  the  morninff  of  August  the  4th, 
was  a  grievous  surprise  to  a  large  circle  of 
his  friends  in  the  city  and  elsewhere.  The 
deceased  had  been  ill,  but  had  recently  been 
attending  to  business  as  usual,  and  had  ex- 
pressed himself  as  greatly  impi'oved  in  health. 

Mr.  Fowler  was  a  native  of  England,  where 
he  began  his  underwriting  career  at  Lloyds. 
He  came  to  the  United  States  in  1870,  and 
was  for  some  time  employed  in  New  Orleans 
as  an  adjuster  of  marine  losses.  In  1874  he 
I'emoved  to  San  Fi-ancisco  and  entered  the 
service  of  the  California  Insurance  Co. 
Promotion  followed  faithful  work,  and  in  1882 
he  was  elected  marine  secretary.  In  1885  he 
was  elected  secretai\v.  It  may  be  truly  said 
that  Mr.  Fowler  was  wrapped  up  in  the  for- 
tunes of  that  company,  and  gave  its  affairs 
his  most  loyal  and  best  possible  services. 
The  sudden  and  wholly  unexpected  reinsur- 
ance of  the  company's  business  was  of  course 
a  gi'eat  disappointment  to  him ;  and  it  is  said 
by  his  friends  that  he  never  was  quite  himself 
in  the  old  cheerful  way  afterward. 

Mr.  Fowler  was  a  studious  as  well  as  prac- 
tical marine  underwriter.    Sevei-al  valuable 
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papers  were  written  by  him  for  marine  un- 
derwriters' associations,  and  a  number  of  ar- 
ticles appearing  in  the  Cuaxt  Ileview  durinp 
the  past  ten  years  and  more  were  from  his 
pen. 

At  the  time  of  his  death  Mr.  Fowler  was 
the  general  apent  of  the  Austrian  Phoanix 
lioj'al  and  Impei'ial  Privileged  Ins.  Co.  of 
Vienna  and  the  Mannheim  Ins.  Co.  of  Ger- 
many. He  was  San  Francisco  correspondent 
of  the  South  British  Ins.  Co. 

Mr.  Fowler  was  also  pi'esident  of  the 
Association  of  Marine  Underwriters  of  San 
Francisco.  At  a  meeting  of  the  members  of 
the  association,  August  5,  a  committee  con- 
sisting of  I.  Gutte,  M.  A.  Newell  and  N.  T. 
James,  was  apixjinted  to  draw  up  suitable 
resolutions  of  respect.  The  purchase  of  floral 
decorations  was  also  authorized. 

The  remains  of  the  deceased  were  c-remated 
at  Cypress  Lawn  on  Saturday,  the  5th  inst. 


U  N  O  Ia  A  S  tt  I  K  I  E  n 


Dispute  as  to  Date  of  Sailing. 

(From  the  Review,  London.) 

A  marine  insurance  case  which  has  been  al- 
ready before  public  notice,  again  engaged  at- 
tention, this  time  in  the  court  of  appeal. 

The  defendant  in  the  action  was  a  Mr. 
Blogg,  a  re-insurer  of  a  cargo  of  flour  shipped 
on  board  the  M(i><snci>it  at  Newport  News,  Vii-- 
ginia,  for  delivery  in  London.  The  policy  of 
re-insurance  was  dated  24th  April,  18%,  and 
it  was  to  cover  all  risks  to  cargo  on  board  the 
ship  named  "  at  and  from  ports  of  the  United 
States  to  ports  in  Europe,"  and  to  cover  all 
sailings  "on  and  after  the  1st  March,  189tj." 
The  Massacoit  left  the  wharf  on  the  day  be- 
foi'e  she  sailed ;  that  is  to  saj',  on  the  29th 
February,  anchored  in  mid-stream,  and  went 
off  the  next  day.  The  ship  was  lost  at  sea, 
and  was  never  again  heard  of. 

The  question  was  whether  her  leaving  the 
wharf  on  the  2yth  February  was  the  begin- 
ning of  the  sailing.  Mr.  Justice  Mathew  had 
held  that  it  was  not.  Against  that  judgment 
the  defendant  now  appealed. 

Lords  Justices  Smith,  Rigby,  and  Vaughan 
Williams  held  that  there  was  no  intention  on 
the  part  of  anyone  on  board  the  ship  to  com- 
mence the  voyage  on  the  29th.  The  master 
had  been  lost  with  the  ship,  but  they  had  the 
evidence  of  the  pilot,  who  was  on  board  dur- 
ing the  time  in  question,  and  it  was  clear  from 
the  latter's  evidence  that  thei'e  was  no  inten- 
tion whatever  of  commencing  the  voj'age 
when  the  vessel  left  the  wharf  to  go  into  the 
stream.  They  therefore  dismissed  the  appeal 
with  costs. 


Mntnal  Reserve  Fund  Life  Resignations. 

They  may  atid  they  may  not  mean  anything, 
but  the  several  resisrnations  of  prominent 
ofHcials  of  the  Mutual  Reserve  Fund  Life 
Association  will  arouse  the  wondering  atten- 
tion of  the  members.  Vice-President  James, 
Treasurer  Vrooman  and  Agency  Manager  Moss 
have  suddenly  resigned. 


Fidelity  &  Casualty  Company's  Gains. 

The  semi-annual  statement  of  the  financial 
condition  of  the  Fidelity  &  Casualty  Com- 
pany, for  the  six  months  ending  June  .SO, 
shows  large  gains  in  assets  and  surplus  and 
reinsurance  reserve.  Early  in  the  year  the 
thi-ee  million  post  was  passed  in  the  matter  of 
assets. 

The  company  now  has  $.3,13.=i,100  in  assets. 
Of  this  large  amount  $1,819,299  is  invested  in 
stocks  and  bonds,  set  forth  in  detail  in  the 
statement.     The  net  surplus  is  *.is8,34:}. 

The  cash  income  for  the  six  months  was 
11,7.54,805,  indicating  i«,.500,000  income  for  the 
year,  a  gain  of  about  half  a  million.  The  as- 
sets gained  nearly  $170,000.  The  surplus  has 
gained  about  $100,000.  The  reinsurance  re- 
serve has  gained  nearly  $40,000.  The  Fidelity 
&  Casualty  has  more  than  trebled  its  re- 
sources and  business  in  the  past  ten  years. 
These  are  gains  which  could  have  been  made 
only  by  fair  and  liberal  dealings  with  claim- 
ants. 

The  Pacific  Coast  department,  in  charge  of 
S.  C.  Pardee,  resident  manager  and  attorney, 
with  ofldces  in  the  Mutual  Life  building,  San 
Francisco,  continues  to  do  a  flourishing  and 
satisfactory  business. 


SrccESsrtL  Wave  Motok. — Down  at  Santa 
Cruz  there  is  a  new  wave  motor  which  seems 
to  solve  the  problem.  It  pumps  steadily,  and 
lifts  water  to  a  hight  of  125  feet.  A  larger 
motor  with  a  heavier  float  could  doubtless  lift 
the  water  to  a  much  greater  hight.  There 
seems  to  be  great  possibilities  in  this  inven- 
tion for  coast  towns.  Sewers  can  be  flushed, 
sewage  can  be  pumped,  streets  can  be 
sprinkled,  fires  can  be  extinguished,  and 
power  can  be  generated,  from  reservoirs 
filled  with  sea  water  by  a  motor  that  re- 
quires no  fuel  and  no  engineer,  and  works 
night  as  well  as  day.  Santa  Cruz  owns  this 
motor,  having  built  it  for  the  patentees  as  an 
experiment. 
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Washingfton  Insurance  Department  Reaaest. 

The  San  Friincisro  tire  ottii-es  received 
about  tlio  tirst  of  the  month  a  letter  fi-om 
the  insurance  commissioner  of  Washing- 
ton, calling  theii-  attention  to  the  stand- 
ard policy  form  clauses  not  in  accordance 
with  the  provisions  of  the  valued  policy 
law  of  the  State.  These  loss  and  ap- 
praisement clauses,  as  the  commissioner 
admits,  are  inoperative  in  the  case  of  a  total 
loss;  but,  though  "the  provisions  of  the 
statute  over-ride  and  supersede  any  con- 
trary provisions  of  the  contract,"  the 
commissioner  says: 

"Nevertheless,  in  order  that  no  advan- 
tage shall  be  taken  of  any  citizen  of  this 
State,  we  desire  that  you  cause  to  be 
printed  and  attached  to  all  policies  here- 
after written  or  renewed  on  property  in 
this  State  a  slip  containing  the  following: 
•It  is  hereby  agreed  on  the  part  of  the 
company  issuing  the  policy  to  which  this 
slip  is  attached  that  any  provisions  of 
said  policy  in  conflict  with  the  statutes  of 
the  State  of  Washington  are  distinctly 
held  and  acknowledged  to  be  inoperative 
and  of  no  avail. '  We  would  prefer  that 
the  provisions  of  the  policy  providing  for 
an  appraisement  and  adjudication  be  en- 
tirely stricken  from  the  policy,  but  as 
this  would  necessitate  an  expense  of  quite 
large  proportions,  which  must  finally  fall 
upon  the  policyholders,  we  will  be  satis- 
fied with  a  compliance  with  the  above  re- 
quest." 

The  request  was  promptly  complied 
with  by  the  underwritei's,  though  the  slip 
does  not  actually  make  the  legal  rights  of 
the  Washington  policyholder  a  whit 
stronger.  We  may  be  permitted  to  add, 
without  offence,  we  trust,  a  wonder  as  to 
how  any  loss  other  than  building  total 
could  be  settled,  in  the  event  of  disagree- 
ment, if  the  policy  provisions  relating  to 
appraisement  were  stricken  out  as  sug- 
gested. 

One  of  Many  Libel  Salts. 

In  the  course  of  its  twenty-seven  years' 
existence  the  Coast  Beview  has  been  com- 
pelled to  criticise  many  men  and  insur- 
ance companies.  Such  criticism,  honestly 
made,   is   one   of   the   duties   which   this 


journal  owes  to  its  readers  and  the  pub- 
lic generally.  This  journal,  as  in  duty 
bound,  has  also  warned  the  public  against 
both  men  and  companies.  We  are  sure 
that  all  our  readers  will  acquit  us  of  any 
charge  of  failure  to  perform  svich  duties, 
and  will  likewise  acquit  us  of  any  possible 
charge  of  malice.  Where  an  error  has 
been  made,  which  can  not  always  be 
avoided  by  even  the  most  careful  and 
conscientious  journal,  the  evidence  of  such 
error  has  r-esulted  in  immediate  and 
cheerful  correction.  The  Coast  Review 
has  warned  its  readers  against  over  a 
hundred — perhaps  nearly  two  hundred — 
companies  or  associations  which  sub- 
sequently failed.  It  has  prevented  more 
than  one  swindling  scheme  from  getting 
a  foothold,  and  it  has  seen  several  swin- 
dlers sent  to  the  penitentiary.  The  Coast 
Bevicw  has  done  a  good  work  in  these 
respects,  though  at  some  risk  and  with- 
out othei-  reward  than  the  approval  of 
conscience  and  the  applause  of  its  readers. 
The  Coast  Revieio  has  believed  it  to  be 
a  part  of  its  duty  to  criticise  the  conduct 
of  several  insurance  departments  and  to 
impugn  the  motives  of  several  insurance 
commissioners — among  them,  the  Califor- 
nia insurance  department  and  its  present 
chief.  We  do  not  believe  that  it  has  been 
conducted  in  the  interest  of  the  public 
nor  according  to  law,  and  the  commis- 
sioner's exasperating  conduct  has  pro- 
voked severe  criticism.  The  commis- 
sioner has  resented  this,  by  bringing 
suits  for  alleged  libel.  At  the  preliminary 
examination  in  the  court  of  Judge  Conlan, 
the  committing  magistrate,  as  we  were 
going  to  press  last  month,  Mr.  Edwards  of 
the  Coast  Review  waived  examination  and 
was  bound  over,  in  $2,000  bail,  for  trial 
before    superior    court    and    jury. 


According  to  El  Investigator,  La  Mexi- 
cana,  a  sort  of  a  level  premium  life  insur- 
ance company  ten  years  old,  has  reinsured 
the  $800,000  Mexican  business  of  the  de- 
funct Massachusetts  Mutual  Benefit  Life 
Association,  in  the  proportion  of  three- 
fifths  or  the  amount  the  premium  would 
buy  of  level-premium  insurance,  for  a  year 
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for  nothing'.  We  are  invited  to  cxooriato 
La  Moxicana,  and  while  we  think  the  act 
of  the  managers  imprudent  in  the  ex- 
treme, and  likely  to  produce  disastrous 
effects,  yet  our  pen  loses  its  point  and  the 
ink-stand  goes  dry,  at  the  reflection  that 
big  sound  American  companies  are  said 
to  be  giving  brokers  75,  90  and  even  100 
per  cent,  in  New  York  and  other  Kastern 
cities. 

Tlie  Provident  Savings  Agency. 
Vice-President  Tillinghast  of  the  Prov- 
ident Savings  Life  Assurance  Society  of 
New  York  has  been  spending  several 
weeks  in  this  city.  Mr.  Tillinghast  came 
to  the  Coast  to  appoint  a  successor  to 
Geo.  L.  North  as  manager  of  this  depart- 
ment of  the  society,  Mr.  North  having 
retired  to  engage  in  other  business.  After 
conferring  with  several  life  managers  and 
friends  of  the  company  here  and  consid- 
ering a  number  of  applications  for  the 
position,  Mr.  Tillinghast  has  a^ipointed 
Carl  C.  Gross  of  this  city  as  manager  in 
this  field.  Mr.  Gross  is  well  known  in 
life  insurance  circles  in  California,  having 
been  engaged  with  Manager  Forbes  of 
the  Mutual  Life  for  the  past  ten  years. 
He  is  a  young  man,  a  thorough  student 
in  his  chosen  pj-ofession,  an  energetic; 
worker,  and  fully  competent  to  look  after 
the  society's  interests  in  this  field.  The 
Coast  Revieiv  congratulates  Vice-President 
Tillinghast  on  his  selection  of  manager 
and  Mr.  Gross  on  being  placed  in  a  posi- 
tion of  trust  and  responsibility  which 
will  doubtless  prove  beneficial  to  himself 
and  satisfactory  to  the  society. 


San  Biego  County  Fire  Insurance  Co. 

There  was  once  a  farmer  who  went  to 
town  under  the  conviction  of  "the  neces- 
sity of  a  cheaper  and  safer  "  pair  of  trou- 
sers. On  a  by-street  there  stood  waiting 
for  him  and  his  kind  a  dealer  in  cheap 
clothing.  The  shop-man  pounced  upon 
the  farmer  and  dragged  him  into  the  store, 
and  sold  him  a  pair  of  "all  wool''  trou- 
sers at  cost — trousers  that  fit  the  farmer 
like  the  paper  on  the  wall.  For  a  day  or 
two  the  farmer  was  pleased  with  his  pur- 
chase,   though    his   vanity   was   quickly 


hurt  by  the  discovery  that  his  knees 
bagged  to  three  parts  of  the  compass  and 
looked  like  dofoi-mities.  Then  a  shower 
gave  the  garment  four  or  five  colors,  the 
variety  and  blending  of  which  were  not 
altogether  pleasing  to  a  plain  man.  A 
week  later,  while  in  town,  he  was  obliged 
to  buy  a  paper  of  pins  to  stick  the  gar- 
ment together,  and  found  his  way  back 
to  his  wagon  via  the  alleys  and  unfi-e- 
quented  streets  in  order  to  avoid  arrest 
for  exposure  of  his  person.  We  are  bound 
to  relate  this  story,  even  at  the  risk  of  a 
libel  suit. 

We  are  reminded  of  the  foi-egoing  ex- 
perience of  a  bargain-hunter,  by  the  pe- 
rusal of  the  constitution  and  by-laws  of 
the  San  Diego  County  Fire  Insurance 
CompanJ^  It  begins  thus,  with  a  refer- 
ence to  a  long  felt  want,  like  the  saluta- 
tory of  a  new  country  paper: 

"Whereas,  The  farming  community  of  San 
Diego  county  have  long  felt  the  necessity  of 
cheaper  and  safer  fire  insurance  than  that 
which  they  now  have,  and  also  the  necessity 
of  retaining  at  home  the  large  sums  of  money 
annually  taken  from  them  without  adequate 
compensation." 

This  is  a  thin  disguise,  for  "we  have 
long  felt  the  need  of  providing  employ- 
ment for  Mr.  So-and-So, "  who  will  find 
it  by  selling  the  farmer  cheap  fire  insur- 
ance— until  the  farmer  has  had  one  ex- 
perience, like  the  membei-s  of  the  old 
inglorious  California  Farmers  Mutual, 
which  died  in  a  blaze  of  assessments  and 
was  bui-ied  amidst  the  mournful  sounds 
of  litigation. 

The  real  authoi-s  of  this  thirsty  venture 
in  a  dry  land  are  not  known  to  us,  but  we 
note  the  name  of  H.  W.  Cottle  among 
the  incorporators.  Mr.  Cottle  can  cer- 
tainly give  his  fellow-members  some 
pointers,  for  he  has  been  connected  with 
more  than  one  fire  mutual  long  since 
dead,  bui-ied  and  forgotten. 

Here  are  some  things  worth  noticing: 
Art.  8  of  the  constitution  provides  that 
"the  property,  personal  and  real,  of  each 
member  of  the  company,  shall  be  liable 
for  the  assessments  made  upon  him." 
This  seems  harmless  enough,  but  it  may 
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have  a  painful  moaning  for  the  members 
before  they  are  quit  of  liability.  Bad  un- 
derwriting and  a  reduced  membership 
may  end  in  excessive  losses  and  expensive 
lawsuits  and  judgments.  It  is  well  to 
think  of  these  things  now.  Art.  13  pro- 
vides that  "'a  director  shall  be  entitled 
to  one  dollar  for  each  application  and 
survey  made,  upon  which  a  policy  is 
issued,  when  the  distance  is  one  mile  or 
less,  and  a  mileage  fee  of  six  cents  per 
mile  when  the  distance  exceeds  one  mile.  " 
If  insurance  in  force  be  at  any  time  less 
than  $50,000  the  company  will  dissolve. 
Only  three-fourths  value  will  be  insured, 
only  three-fourths  loss  will  be  paid.  Sec- 
tion 13  of  the  by-laws  provides  that 
where  loss  is  less  than  $20C  the  president 
and  secretary  shall  adjust  the  same.  If 
loss  is  more,  a  committee  of  three  "dis- 
interested "  members  will  be  appointed 
to  adjust  the  loss.  On  failure  to  agree, 
three  "disinterested"  arbitrators  are  to 
be  selected.  This  is  puzzling.  The 
reader  is  invited  to  assist  us  in  imagining 
the  existence  of  a  "  disintei'ested  "  mem- 
ber determining  a  loss  which  he  must 
himself  contribute  pro  rata  to  pay! 

The  board  of  dii-ectors  are  mainl3'  res- 
idents of  Escondido  and  Chula  Vista.  S. 
W.  Haines  of  the  latter  postoffice  is  secre- 
tary. 

We  are  well  aware  that  nothing  that 
we  can  say  will  prevent  the  organization 
of  this  mutual  companj-.  Indeed,  we  have 
no  wish  to  prevent  it.  The  more  there 
are  of  such  mutual  companies,  the  more 
' '  copy  ' '  for  the  Coast  lierietc,  the  more 
news,  the  more  failures  and  litigation. 
But  as  a  public  journal,  making  a  spec- 
ialty of  insurance,  it  is  our  duty  to  inform 
the  people  of  San  Diego  county  that  the 
average  losses  on  fai'm  property  in  Cali- 
fornia are  65  per  cent,  of  the  premiums; 
that  the  companies  as  a  whole  have  not 
made  any  money  on  country  business  in 
California  and  elsewhere:  and  that  farm 
losses  are  almost  invariably  total.  We 
further  ask  them  to  glance  at  the  list  of 
recent  mutual  failures  printed  elsewhere 
in  this  issue. 

Life. — Tabor's  3  Systems,  cloth-bound,  $1.50 


Internal  Revenne  and  Fire  Insnrance. 

The  committee  ou  laws  and  legislation  of 
the  New  York  Board  of  Fire  Underwriters 
has  notified  the  members  that  it  was  advised 
by  counsel  that  the  questions  submitted  have 
been  passed  upon  by  him  as  follows: 

1.  No  stamp  is  required  upon  a  certificate 
of  stock  issued  in  lieu  of  one  cancelled,  w  hen 
the  issue  is  made  in  the  ordinary  way  bj*  the 
same  corporation  which  issued  the  original 
certificate,  upon  a  ti'ansfer  to  a  new  owner  or 
to  the  old  owner  desiring  to  combine  or  sub- 
divide his  original  shares. 

2.  The  consent  of  a  companj'  to  an  assign- 
ment of  a  policy  does  not  require  a  stamp. 

3.  Such  consent  given  when  the  assign- 
ment has  not  been  stamped  would  expose  the 
company  to  liability  if  there  were  any  evi- 
dence of  an  intent  to  evade  the  provisions  of 
the  Stamp  Act.  If  the  consent  is  given  on 
production  of  the  assignment  by  the  assignee 
I  think  that  fact  would  strongh-  tend  to 
establish  the  existence  of  the  intent. 

4.  The  following  clause  requires  a  stamp: 
"Theintei'est  of  .    .  (assured)  is  now  vested 

in  .    .as   the   owner      .    (Signed)  .    .Manager 
.    .    .   Fire  Insurance  Company." 

5.  In  matters  of  "assignment  or  transfer" 
the  basis  of  the  tax  is  the  unearned  and  not 
the  original  premium.  The  unearned  prem- 
ium is  the  premium  "charged"  and  the  "rate" 
is  the  percentage  and  not  the  amount  origi- 
nallj-  paid. 

6.  The  word  "transfer"  in  the  proviso 
under  the  paragraph  "mortgage  or  pledge  of 
land  "  includes  an  indorsement  changing  the 
nature  of  the  pi'operty  insured.  It  does  not 
include  an  indorsement  changing  the  location 
of  the  property  insured. 

7.  In  the  case  of  open  policy  entries  on 
which  certificates  are  issued  the  entry  re- 
quires a  stamp  and  the  certificate  does  not. 

8.  If  the  certificate  is  stamped  the  entry 
requires  a  stamp  also. 

9.  The  clause  in  fire  insurance  policies, 
"Loss  if  any  payable  to  .  .  .  mortgagee," 
need  not  be  stamped. 

10.  Proofs  of  loss  requii'e  no  .stamp.  The 
notarial  certificate  attached  thereto  requires 
no  stamp  unless  it  is  a  certificate  required  by 
some  "  Federal,  State  or  municipal  law." 

11.  Allowance  in  any  manner  for  documen- 
tary stamps  other  than  those  of  the  denomi- 
nation of  two  cents  cannot  be  made.  There 
is  no  provision  in  the  War  Revenue  law  for 
redemption  of  documentarj-  stamps.  Agents 
can  cancel  stamps  in  place  of  the  home  oflBce. 

In  most,  if  not  all,  of  the  above  cases,  Mr. 
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Davies  has  consulted  the  Commissioner  of  In- 
ternal Revenue  and  the  latter  has  ruled  on 
the  points  stated  to  the  confirmation  of  coun- 
sel's opinion.  An  interesting  feature  in  con- 
nection with  question  No.  9  is  that  the  Mutual 
Life  has  insisted  on  stamps  in  such  cases  bas- 
ing the  requirement,  it  is  stated,  on  an  opin- 
ion given  by  an  associate  of  Mr.  Davies. 


A  Country. Fire  Department. 

One  of  the  chief  reasons  urtred  for  a  reduc- 
tion of  rates  in  the  average  country  town  is 
the  alleged  efficiency  of  its  fire  department. 
This  claim  usually  provokes  a  smile.  The 
average  village  fire  department,  whether  con- 
sisting of  a  bucket  brigade  or  of  carts,  hose 
and  water  supply  under  pressure,  is  generally 
hopelessly  inefficient.  As  an  organization  it 
is  more  social  than  practical,  and  as  a  fire  pro- 
tection it  is  more  ornamental  than  useful. 
But  after  saying  this,  we  are  prepared  to 
admit  that  any  form  of  fire  protection  is  bet- 
ter than  none,  and  should  be  recognized  in  the 
adjustment  of  rates.  To  ignore  such  protec- 
tion would  be  both  unwise  and  unjust;  to 
recognize  it  quickly  and  fairly  is  one  of  the 
surest  ways  to  promote  further  improvements 
and  to  win  the  respect  and  sympathy  of  the 
people  for  underwriters'  boards. 

The  writer  recently  sasv  a  country  town  fire 
department  turn  out  in  response  to  an  alarm. 
Somebody  ran  a  long  way  to  the  hose-cart 
house,  to  ring  the  bell  and  direct  the  firemen. 
Time  lost,  ten  minutes.  At  last  the  citizens 
were  seen  dragging  the  carts  to  the  fire. 
Everybody  seemed  to  be  a  boss.  There  was 
much  shouting.  Reaching  the  scene  of  the 
fire,  the  hose  was  quickly  unreeled  and  the 
cart  was  rolled  up  to  a  hjdrant.  One  end  of 
the  hose  was  seized  by  excited  men  and 
carried  into  the  burning  building.  More 
shouting.  Away  sped  a  man  with  the  big 
nozzle  and  disappeared  in  the  building.  Con- 
fused shouting  to  the  left:  loud  calls  in  the 
direction  of  the  hydrant;  men  seen  gesticu- 
lating frantically.  Still  no  water  in  the  hose. 
Somebody  cried  "Takeout  the  kinks!"  The 
kinks  were  straightened,  but  no  water  came. 
Meantime  the  fire  was  inci'easing.  A  small 
boy  appeared  on  the  roof  with  a  garden  hose. 
A  tiny  stream  of  water  was  directed  by  the 
lad,  and  the  crowd  below  cheered.  On  an- 
other part  of  the  i-oof  an  old  man,  carrying  a 
chemical  extinguisher,  began  work.  The 
flames  were  now  seen  on  many  parts  of  the 
roof.  Down  the  street,  caiTying  the  end  of 
the  hose  and  dragging  a  trail  of  it  behind, 
came   men   running    from  the    fire-plug;  out 


from  the  blazing  building  came  running  men 
with  the  other  end  of  the  hose.  Meeting, 
they  exchanged  ends  and  ran  back.  A  few 
seconds  later  the  water  was  ru.shing  through 
the  ho.se  and  a  strong  stream  quickly  quelled 
the  flames.  The  "firemen"  had  made  a  little 
mistake,  and  had  begun  unwinding  the  hose 
at  the  fire  instead  of  at  the  hydrant.  They 
found  they  could  not  attach  the  wrong  end  to 
the  hydrant.  Ordinarily,  in  the  case  of  an 
Oregon  pine  building,  the  delay  would  have 
resulted  in  a  total  loss;  but  in  this  case  the 
material  was  i-edwood  and  the  loss  was  only 
partial. 

Accounts  for  the  Extraordinary  Death  Rate. 

"Where  are  you  going  '."  asked  an  Eastern 
pilgrim  on  meeting  the  plague  one  day.  "I 
am  going  to  Bagdad  to  kill  five  thousand 
people,"  was  the  reply.  A  few  days  later  the 
same  pilgrim  met  the  plague  returning. 
"You  told  me  you  were  going  to  Bagdad  to 
kill  five  thousand  people,"  said  he,  "but  in- 
stead you  killed  fifty  thousand."  "No,"  said 
the  plague,  "I  killed  only  five  thousand,  as  I 
told  you  I  would;  the  others  died  of  fright.'' 

Here  we  have  a  hint  of  the  extraordinary 
death  rate  of  some  of  the  assessment  insur- 
ance associations.  A  normal  death  rate, 
when  the  association  has  about  ceased  to 
grow,  increases  the  cost;  there  is  well 
grounded  apprehension ;  the  sound  members 
withdraw  in  fright  in  great  uumbei's.  The 
assessment  plague  accomplishes  its  deadly 
work,  and  with  a  reduced  membership  and  an 
increased  percentage  of  impaired  lives,  the 
death  rate  increases  enormously,  and  the 
association  staggers  on  to  dissolution.  If  the 
members  remained  loyal,  and  were  not  afraid 
of  the  plague,  they  would  prolong  the  exist- 
ence of  their  society.  But  that  is  all.  It  is 
impossible  to  make  any  assessment  insurance 
society  permanent  except  by  conversion  into  a 
fixed  premium  entei-prise,  with  an  adequate 
reserve  for  the  older  lives. 


The  margin  of  profit  in  fire  underwriting  is 
too  narrow  for  safety.  A  two  per  cent,  fall 
leaves  no  pi'ofit;  unusually  heavy  losses  will 
deplete  surplus  funds  and  will  bankrupt  more 
than  one  company.  The  present  low  average 
profit  means  loss  for  many  companies,  failures 
for  some,  and  unpaid  claims  for  a  number  of 
policyholders.  Property-owners  don't  always 
buy  indemnity  when  they  buj-  policies  at 
rates  that  leave  no  profit. 


Life. — Tabor's  3  Systems,  cloth-bound,  $1.50 
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July  Fires. 

^yttshiutJton. 

i8  .  Aberdeen,  cooperage  plant : 

Manchester $   5°° 

Pennsylvania i.ooo 

Royal I.ooo 

^Etna 2-000 

Liv.  &  Lon.  &  Globe  .   .       500 
Xorwich  Union    ....    1,000 

21  .  King  CO.,  shingle  mill : 

North  British ISM 

27  .  (June)  Maple  Valley,  bldg: 

Hartford f  303 

5  .  Pasco,  f r  store  bUl;^  &  conts : 
Home  Mutual $1,000 

25  .  (June*  Palouse.  brb'.dg: 

Lancashire $900 

27  .  Prairie,  fr  shing'.e  mill: 

American  Central   .  .   .  f  1,000 

St.  Paul I.ooo 

Lion 500 

14  .  Tacoma,  fr  dwy  and  couts: 
Manchester J700 

14  .  Tacoma,  dwg: 

Niagara .  f6oo 

24  .  Seattle,    soap    factory    and 
contents : 
German-American  .   .   .  $1,750 

Transatlantic i.roo 

Svea I.ooo 

National 500 

Fireman's  Fund   ....    i.oco 
Hamburg-Bremen    .   .   .    1.750 

24  .  Seattle,  frbldg: 

Helvetia I500 

26  .  Willie,  mill  and  conls: 

Imperial f  1.500 

2  .  Seattle,  fr  dwg  : 

Union.  London $1,000 

4  .  Tacoma.  fr  dwgs  and  conts: 

London  &  Lancashire  .  .  $936 
7  .  (June)  Seattle,  fr  dwg: 

London  &  Lancashire  .  .  $750 
9  .  Walla  Walla,  bldg  &  conts : 

Hanover $700 

12  .Walla  Walla,  dwg: 

Imperial $644 

Losses  under  $500    ....  $8,656 

Total  Washington  .    $34203 

Oretjon. 

23  .  Portland,  dwg : 

Imperial $698 

.   .  Portland,  frbld.r: 

Hartford $300 

.   .  Portland,  dwg  and  conts  : 

Home  Mutual $1,000 

28  .  (June)  Portland,  stOL-k: 

Fire  Association     ....  $500 


15  .  Ashland,  hotel,  store,  conts, 
etc: 

Palatine $   500 

Springfield 700 

Queen 500 

London  Assurance  .   .   .       623 

Hartford 440 

Royal     1,030 

.   .  Ashland,  fr  saw  mill : 

Hartford $1,000 

7  .  Albany,  fr  opera  hcu.^e : 

Royal     $1,552 

Fireman's  Fund   ....      500 

II  .  Antelope,  gen'l  tire: 

Manchester $1,000 

Royal     1,500 

Pennsylvania 600 

Queen i.ooo 

Phoenix,  London  ....    2,oco 
Providence  Washiu^jioa     700 

New  Zealand 1,500 

German- Amei  lean      .   .    5.420 
2  .  Eugene,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .  .  .  $963 

31  .  La    Grande,    fr    dwg.    barn, 
horses,  etc : 
New  Zealand $1,400 

.   .  Myrtle  Point,  fr  dwg^: 

Liv.  &  Lon.  &  Globe  .   .   .  $885 

.   .  Columbia  CO.,  farm  dw_': 
Fire  Association    ....  $800 

21  .  Marshfield.  fr  dwg  <z  conts: 
London  &  Lancashire  .  $i.7co 
Western i.ooo 

13  .  Suro.  bldg  and  mdse : 

United  States    ....     $1,000 
6  .  Pendleton,  hhld  f  arni : 

German- .\merican  ....  $6x6 

Losses  under  I500    .  .   .    fio.;83 
Total  Oregon  ....    $42,210 

18  .  Belgrade,  grain  elevator: 
Hamburg-Bremen    .  .  .  $3,100 
Ins.  Co.  North  America  2,344 

Hartford 2,500 

Fire  Association  ....    2.500 

Queen 2.500 

Royal 2,5co 

26  .  Butte,  stov;U  paint  and  mdse : 

National $2,000 

Ins.  Co.  North  .America  1,000 
North  German 2,000 

29  .  Bozman.  tinners  stk  &  bldg: 

^Etna     $500 

Lion 7.50 

.   .  Butte, br  uldg: 

London  &  Lancashire  .  .  $750 
I  .  Near  Butte,  dwg  and  fumi: 
Union,  London $1,200 

.   .  Butte,  bldg: 

Fire  Association     ....  $6co 


10  .  Butte,  bakery : 

Springfield     $500 

25  .  Findley,  bldg  and  slock: 

Fire  Association  .   .   .   .$2,500 

.   .  Great  Falls,  fr  dwg: 

Transatlantic $800 

10  .  Sand  Coulee,  fr  dwg  &  fumi: 

American.  Pa $600 

.   .  Jefferson  CO..  farm  dwg: 

Philadelphia  Underw.  .  $1,100 
I  .  Near  Livingston,  store  bldg 
and  machinery : 

Thuringia $2.oco 

25  .  Livingston, electric  plant,  in- 
surance as  follows  (with  re- 
insurance) and  a  loss  of 
about  65  per  cent. : 

Connecticut $2,500 

Magdeburg 6,125 

Atlas      6,125 

Thuringia $12,250 

25  .  Lewistown,  (r  dwg  &  conts: 

Phoenix,  Hartford   .   .   .  $1,200 

.   .  Park  CO.,  bldg  and  contents: 
Fireman's  Fund    .   .   .   .  $2,oco 
Losses  under  $500    .   .   .  $6,321 
Total  Montana    .  .   .  $58,000 

Idaho. 

12  .  Wallace,  fr  slaughter  house: 
Liv.  &  Lon.  &  Globe  .   .   .  $892 

Losses  under  $500    .   .   .   .$1,635 

Total  Idaho $2,527 

VUih. 

26  .  Mt.  Pleasant,  gen'l  fire: 

Franklin $i,coo 

Fireman's  Fund    ....    3, '^o 

Royal 1,000 

Hartford 2.800 

.   .  OgdenCity.  mdse: 

London  &  Lancashire  .  $i.oco 

30  .  (June)  Juab  co.,  fr  dwg: 

Sun S500 

19  .  (June)  Pa:k  City,  gen'l  fire: 

St.  Paul $2,000 

American  Central  .  .  .  2,000 
London  &  Lancashire  .  600 
Fire  Association     .  .   .    3.200 

5  .  Salt  Lake   City,  meats    and 

grocery : 
Thuringia $584 

Losses  under  $500    .   .   .    .$1,564 

Total  Utah $19,348 

If rt»f  •«<■«. 

6  .  Honolulu,  fr  dwg  and  conts: 

Hartford $250 

Losses  under  $500 $275 

Total  Hawaii! $525 
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13  .  Victoria,  fr  grocery  an;l  post 
office: 
Connecticut $500 

6  .  New  Westminster,  dwg  conts 

^-Etna $1,530 

Losses  under  $500    ....     f6oo 
Total  Brit.  Columbia  $2,630 

Colorailit. 

10  .  Boulder,  bldg  and  l)arn  : 

National,  Hartford    .    .   .$655 

Losses  under  $500     .   .   .    $t,5J5 
Total  Colorado   .   .   .    $2,170 

Arizona. 

Losses  under  $500     ....    $331 

Self  Mi-jciro. 
Losses  under  $500     ....   $388 

Alaska. 

Losses  under  $500   ....    $  205 
Total  Oufside  Terrilory  $163,292 

Cali/'oriiia. 

25  .  Amador  co.,  boarding-house: 

Milwaukee  Mechanics    .  $500 
15  .  Benicla,  fr  dwg: 

Northern  A.ssurance     .   .  $500 

26  .  Anaheim,    school    bldg    and 

furni : 
Fireman's  Fund  .   ...  $    750 
German-American  .  .   .    1,200 

Pennsylvania 750 

29  .  Beckwith,  general  fire: 

Svea $   700 

Hartford 4,050 

Royal     1,100 

Fireman's  Fund  ....    6,825 

6  .  Bakersfleld,  livery  stable: 

Transatlantic $1,700 

.   .  Anaheim,  fr  bldg  and  conts: 
London  &  Lancashire  .  $1,500 

7  .  Cambria,  creamery : 

Norwich  Union     ....  $   750 
Pennsylvania    .....    1,000 

25  .  Crockett,    dwg,    saloon    and 
contents: 

Palatine $r,ooo 

Scottish  Union     ....  i,iS6 

Connecticut 550 

Thuringia 500 

Liv.  &  Lon.  &  Globe  .   .  1.700 

15  .  Dutch  Flat,  fr   school-house 
and  contents : 
Liv.  &  Lon.  &  Globe  .   .  $3,600 

12  .  Kern  co  ,  fr  bldg : 

Thuringia I500 


6  .  Corning,  gen'l  fire: 

Atlas $2,000 

Liv.  &  Lon.  &  Globe  .   .  721 

Franklin 1,350 

Williamsburg  City    .   .  1,350 

Sun 2,000 

London  &  Lancashire  .  2,325 

St.  Paul 500 

Thuringia 2.000 

Hartford 2,346 

^tua 8^9 

National 1,300 

Springfield 1,800 

Lancashire     500 

Palatine 997 

Manchester 3.800 

Pennsylvania 1,000 

Phcenix,  London  ....  S07 

New  Zealand 1,000 

Fireman's  Fund  ....  3,232 

Northern  Assurance  .   .  1,100 

Home  Mutual 2,417 

Orient ^,99 

Caledonian 1,750 

American,  N.  J.    .      .   .  1,000 

Milwaukee    Mechanics  1,395 

Total $38,538 

4  .  Dunsmuir,  gen'l  fire: 

Palatine $1,520 

Williamsburg  City    .   .       700 

Home  Mutual 1.950 

6  .  Kern  City,  gen'l  fire: 

Greenwich $   500 

Union.  Pa. 600 

Sun 500 

Liv.  &  Lon.  &  Globe  .   .  600 

Thuringia 500 

Orient 1.500 

Phoenix,  London  ....  500 

Pennsylvania goo 

Magdeburg 3.200 

North  British  &  Merc.  .  1,100 

23  .  Kingsbury,  br  bldg: 

Franklin $1,250 

Williamsburg  City    .   .    1,250 
12  .  Fresno,  fr  dwg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .   .  $665 

5  .  Fruitvale,  fr  dwg: 

Northern  Assurance  .   .  $1,400 

4  .  French  Camp,   fr  bldgs  and 

gen'l  mdse; 

Milwaukee  Mechanics  .  $1,100 

American,  Pa.  ....    1,250 

Svea 1,250 

19  .  Forest  Springs,  fr  dwg: 

Magdeburg $650 

9  .  Forest  Hill,  dwg: 

Pennsylvania $600 

24  Los  Angeles,  fr  dwg: 
Royal  Exchange  ....  $3,000 
Prussian  National    .  .   1,500 


7  .  Fowler,  fr  dwg: 

New  York  Underwriters  $500 
17  .  Grangeville,    fr    store    and 
gen'l  mdse: 

^tna $2,coo 

Caledonian 1,000 

American,  N.  J 1,000 

Manchester 2,o<jo 

Norwich  Union    ....    2,000 

Hartford 1,000 

II  .  (Jonzales,  fr  bldgs: 

Home  Mutual $2,000 

25  .  Grass  Valley,  fr  dwg : 

Lancashire $i,o<>5 

.   .  Glenn  co.,  dwg  contents : 

-'Etna 1650 

5  .  Los  Angeles  co.,  fr  dwg,  etc. : 

American,  Pa $925 

8  .  Los  Angeles,  fr  dwg: 

American.  Pa $1,000 

26  .  Li  vermore,  fr  dwg : 

Lancashire $i,oco 

13  .  Lake  co.,  dwg: 

Pennsylvania $2,000 

II  .  Lindsay,  gen"l  md.se: 

Commercial  Union  .   .   .  $2,500 
.   .  Los  Angeles,  fr  dwg: 

Transatlantic $2, coo 

25  .  Los  Angeles,  dwg  &  conts: 
London  Assurance  .   .   .  $1,325 

Connecticut 3,coo 

Northern      j,ooo 

Los  Angeles,  plumbing,  etc.: 
London  Assurance  .  .  .  $600 
Los  Angeles,  store : 

Helvetia $1,150 

Los  Angeles,  hhld  furni : 

Union,  London $500 

Los  Angeles,  f r  dwg  &  conts : 
Sun     $1,023 

22    Merced  co.,  dwg,  hay,  barn, 
etc : 

Palatine $540 

Pennsylvania 500 

25  .  Merced,  fr  carpenter  shop: 
Liv.  &  Lon.  &  Globe  .   .  $1,000 

25  .  Merced,  fr  dwg : 

Commercial  Union    .  .  .  $500 

17  .  Meridian,  fr  dwg: 

Hartford I13C0 

3  .  Marysville,  dwg  conts: 

Imperial      $750 

24  .  East  Oakland,  fr  dwg: 

Magdeburg 1:655 

30  .  (June)  Novato,  dwg : 

Pennsylvania $700 

25  .  Nevada  City,  hhld  furni : 

American,  Pa $1,100 
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6  .  Marysville,  gen'l  Are: 

Royal     Ji.ooo 

Manchester 944 

Pennsylvania 1,500 

Caledotiian 944 

Union,  Pa 500 

Helvetia 1,484 

Magdeburg     1.S89 

Prussian  National     .   .  1,013 

London  &  Lancashire  .  2,173 

National 3,333 

Springfield 1,637 

Milwaukee  Mechanics  .  600 

Imperial 3,coo 

Total j2o,oi7 

iS  .  East  Oakland,  dwg: 

^Etna $1,200 

27  .  Nevada  City,  dwgs  &  conts : 
Norwich  Union    ....  $1,602 

24  .  East  Oakland,  dwgs: 

Atlas $2,000 

5  .  Sacramento,  warehouse  and 
factories : 

Palatine $   5"° 

Connecticut 500 

Union,  London 2.000 

Alliance 2,250 

Springfield 1.750 

National 1,250 

Commercial  Union  .   .   .    3,250 

22  .  Sacramento,  br  hotel,  furni, 
etc : 

Hartford  Fire $300 

Liv.  &  Lon.  &  Globe  .   .   .    677 

2  .  (May)  Sacramento,  hop  house: 

Lion $850 

5  .  Sacramento,  tr  dwg  &  conts  : 

Sun $1,200 

6  .  Sacramento,  fr  dwg: 

Union,  London $1,100 

21  .  Pomona,  olive  mill  and  stock 
olive  oil: 

American,  N.  Y $   975 

Springfield 1,500 

National i,coo 

Manchester 975 

16  .  Near  Redwood  City,  dwg : 
Atlas $i,coo 

12  .  Plumas  CO.,  barn,  etc : 

Svea $1,150 

12  .  Tracy,  dwg: 

Peimsylvania $700 

5  .  Petaluma,  fr  dwg : 

Magdebm-g $1,250 

5  .  San  Leandro,  dwg  conts: 
Imperial $1,000 

7  .  Tulare,  fr  dwg  and  contents  : 

National $1,500 

North  British 1,000 


30  .  (June)  San  Jose,  fr  dwg  and 
contents: 
English- Amer.  Underw.  .  $500 

16  .  San  Jose,  dwg: 

Helvetia $505 

25  .  Roseville,  fr  hotel  &  stable : 

Manchester $1,300 

Fireman's  Fund 600 

5  .  Pleasanton,  gen'l  mdse: 

Royal $1,296 

Queen 2,269 

20  .  Placer  co.,  Ir  dwg: 

Commercial  Union     .   .  $2,950 

25  .  Placerville,  fr  dwg  and  hhld 
furni : 
Liv.  &  Lon.  &  Globe  .   .  $1,500 

Thuringia 573 

Aachen  &  Munich     .   .   .  1,483 

24  .  Red  Bluff,  dwg  conts: 

Home $701 

Ins.  Co.  North  America    .  625 

3  .  Pasadena,  fr  dwg: 

Phoenix,  Hartford  .   .   .  $2,200 
23  .  Pasadena,  fr  dwg: 

Phoenix,  Hartford  ....  $500 
7  .  Redding,  dwg : 

Royal     $1,400 

New  York  Underwriters     300 
.  .  San  Diego  co.,  dwg  &  barn: 

Royal $750 

10  .  San  Jose,  fr  dwg : 

Home $700 

30  .  (June)    Sausalito,    dwg    and 
furni : 
Aachen  &  Munich    .   .   .$1,335 

4  .  San  Jose,  f r  dwg : 

Ins.  Co.  North  Amer.    .  $1,767 

3  .  San  Jose,  stock  groceries : 

Alliance $1,500 

iS  .  San  Bernardino,  fr  dwg  and 
contents: 
Phoenix,  Hartford  ....  $643 

13  .  San  Mateo  co..  fr  bldg,  sta- 

ble and  contents: 
Thuringia $1,350 

25  .  San  Jose,  fr  dwg  and  conts: 

Thuringia $1,164 

4  .  San  Jose,  stock  mdse: 

"Williamsburg  City    .   .   .  $500 

Franklin 200 

9  .  San  Diego,  bldg : 

Franklin $450 

14  .  Sanger,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .   .     $500 
27  .  Santa  Clara  co.,  fr  barn  and 
hay: 
Liv.  &  Lon.  &  Globe  .   .  $2,000 

6  .  San  Diego  co.,  dwg  conts : 
^Etna $800 


12  .  San  Bernardino  co..  dwg  and 

contents: 

Norwich  Union  ....  $1,105 
24  .  Sonoma  co.,  dwgs: 

Pennsylvania $600 

II  .  San  Bernardino,  tr  bldg: 

Lancashire $2,223 

4  .  Sonora,  dwg : 

Hamburg-Bremen  .  .  .  $1,375 
27  .  Sonora,  fr  dwg: 

Liv.  &  Lon.  &  Globe  .   .   .  $700 

5  .  San  Leandro,  fr  dwg : 

Sun $2,362 

11  .  Soledad,  bigs,  gen'l  mdse  and 
saloon : 

Queen $2,000 

Royal 1,000 

National 1,106 

Hartford  • 1,000 

13  .  Stockton,  dwg: 

Atlas $i,opo 

4  .  Stockton,  blacksmith  shop: 

Queen $710 

Lancashire 500 

4  .  Stockton,  fr  dwg  and  sheds: 

New  Zealand $576 

30  .  (June)  Yuba  co.,  crop: 

Hartford  Fire $149 

.   .  Yreka,  dwg  contents  : 

^Etna $800 

.   .  Westport,  fr  dwg: 

Home  Mutual $500 

21  .  Willets,  fr  lodge  big  &  saloon 

Palatine $706 

Royal 500 

Pennsylvania 500 

2  .  Woodland,  baled  hay  : 

Norwich  Union     ....  $1,776 

.   .  Tehama  co. : 

Fireman's  Fund $600 

7  .  Santa  Clara  co..  dwg,  barns 
and  contents: 
Atlas $1,000 

6  .  Sumner,    fr  bldgs  and   gen'l 

mdse: 
Williamsburg  City     .   .  $    888 

Franklin       700 

Atlas 1,000 

Caledonian 500 

Manchester 500 

Losses  under  $500     .  .  .  $68,369 

Total  California,  S,  F.ex.  $314,854 

San   Francisco. 

4  .  Dwelling: 

Fireman's  Fund $500 

4  .  Dwelling: 

Royal $585 
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.  Dwelling  contents : 

^tna $537 

,  Not  stated : 

Lancashire $800 

,  Frame  dwelling: 

Hartford  Fire $750 

Dwelling: 

Aachen  «&  Munich  ....  $720 


4 

.  Frame  dwellings: 

Magdehurg    .... 

.   .  $1,080 

4 

Frame  dwelling: 

Transatlantic  . 

.   .   .  $700 

4 

.  Household  furniture 

Fire  Association    . 

.   .   .J607 

8 

Building  and  contents: 

North  German  .   .   . 

.   .    .$753 

9 

Building: 

Franklin 

.    .    .  f 660 

14 

Foundry : 

.Etna 

.    .    .  $501 

Transatlantic  .   .   . 

.   .   .    500 

New  Zealand    .   .   . 

.    .   .    5<^o 

26 

Machinery,    cars,  e 
etc. : 

levators, 

Palatine 

.   . $   600 

New  Zealand 

.   .    1,000 

Pennsylvania    .   .   . 

.   .       500 

Manchester       .   .   . 

•   .      500 

British  America  .   . 

.     .      I,2C0 

Machinery : 

Franklin 

.     .     .  $200 

New  York  Underwn 

lers    200 

20  .  Frame  dwelling: 

Prussian  National    .   .   .  J900 
17  .  Frame  dwelling: 

Thuringia $710 

16  .  Frame  dwellings  and  wine: 
Liv.  &  Lon.  &  Globe  .   .  81,750 


Losses  under  J500 $18,032 

Total  San  Francisco  .  $34,037 
Total  California  .  .  .$348,891 
Total  Paciflc  Coast  .  $512,183 
Total  to  date,  1898  .  $3,073,082 
Total  to  date,  1S97  .  $2,390,955 

Losaetf  by  ComjHtiiit'.i. 

Aacben'&  Munich   .   .  .   .$    4,280 

.^tna 11,367 

Agricultural 700 

Alliance 5,053 

American,  N.  J 3.278 

American,  N.  Y 975 

American.  Pa 6,110 

American  Central  ....  3,255 

Atlas 11,070 

Baloise 55 

British  America 2,oS2 

Caledonian 6,597 

Commercial  Union     .  .   .  10,458 

Connecticut 10,837 

English-Amer.  Underw.  .  600 

Fire  Association    ....  13,402 

Fireman's  Fund 26,763 

Franklin 5,Sio 

German  Alliance    ....  531 

German-American  ....  13.080 

Greenwich 805 

Hamburg-Bremen    ....  6,809 

Hanover 1,165 

Hartford 18,266 

Helvetia 2,834 

Home,N.Y 2,122 

Home  Mutual 13,205 

Imi^erial 7.97o 

Ins.  Co.  North  America  .  6,391 

Lancashire 9.040 

Law  Union  &  Crown  .   .   .  2S3 


Lfon 2.528 

Liverpool  &  Lon.  &  Globe  22,724 

London  &  Lancashire  .   .  14,847 

London 3,384 

Magdeburg 16,236 

Manchester i2,9'>4 

Merchants 201 

Milwaukee-Mechanics     .  4,700 

National,  Hartford    .   .   .  15,501 

New  Zealand 6,979 

New  York   Underwriters  1.064 

Niagara 628 

Northern 4.368 

North  German 2,731 

North  British  &  Mercant.  5,087 

Norwich  Union 10,297 

Orient 2,829 

Palatine 10,312 

Pennsylvania 16,905 

Philadelphia  Underwrit.  r,ioo 

Ph(jeni.\',  Hartford  ....  6,642 

Phceui-x,  London 4.78t 

Providence-Washington  .  1,329 

Prussian  National  ....  4,789 

Queen 10,328 

Royal  Exchange 4,456 

Royal     18,738 

Scottish  Union  &  Nation'l  1,620 

Springfield 9.877 

St.  Paul 3,797 

Sun,  London S.374 

Svea 6.226 

Traders 449 

Transatlantic 7,650 

Thuringia 12.837 

Union,  London 8,548 

Union,  Pa 1,982 

United  States 1,217 

Williamsburg  City     .   .   .  4,688 

Western 2.471 

Total $512,183 


San  Francisco  Half-Tear's  Premiams. 

FIKST     TO     JULY 


BY    AGEXCIES     FUOM     J.VNUAKY 
FIKST. 

Wm.  Macdonald. 
London  &  Lancashire,  English 
Amer.  Underwrit.,  Norwalk 


ls(  I!  Mo.  Prems. 


189S       $125,268 
1S97  65,510 

C.  F.  MuUins. 
Commercial   Union   of    London, 
Commercial    Union   of   New 

York,  Alliance 1898       $  78,796 

1897  50,262 

Voss,  Conrad  &  Co. 

Thuringia 1S98       $  74,152 

1897  25,368 

Rolla  V.  Watt. 

Royal,  Queen    .  .  . 1898       $67,633 

J897  39>503 


B.  Faymonville. 
Fireman's    Fund,   Rhode  Island 
Underwriters,  Ins.  Co.  State 

of  Penn.,  Boston 1S9S       $  62,86.^ 

1^97  35.930 

Frank  W.  Dickson. 

Royal  Exchange 1S9S       $  56.715 

1S97  22,744 

Rudolph  Herold,  Jr. 

Hamburg-Bremen 1S9S       $  56.705 

1S97  28,998 

Mann  &  Wilson. 

Lancashire,  Teutonla 1S98       $  54,801 

1897  25,617 

Wm.  J.  Landers. 

Imperial,  Lion 189S       $  48,417 

1897  30.528 

Cesar  Bertheau. 

Aachen  &  Munich,  Hanover 1898       $  47,685 

1897  34,360 
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L.  B.  KiUvurds. 
Manchester,  Caledonian,  Ameri- 
can, N.  J 1S98 

1S97 
H.  K.  Bekien. 

Hartford  Fire 1898 

1897 
Chas.  D.  Haven. 
Liverpool  &  London  &  Globe   ....  189S 

1897 
Butler  &  Haldan. 
Phcunix  of  London,  Prov. -Wash.     .   .1898 

1897 
Geo.  F.  Grant. 

London  and  Northern 1S9S 

1S97 
Walter  Speyer. 

North  Germm 1S9S 

1897 
Edward  Brown  &  Son. 
Anaerican,  Phila.,  Svea,  Agricul- 
tural    1S9S 

i?97 
Boardman  &  Spencer. 

-Etna 189S 

lSj7 
V.  Carus  Drifflsld. 

Transatlantic 1S9S 

1S97 
Chas.  A.  Laton. 

Palatine,  Traders 1898 

1897 
W.  Loaiza  &  Co. 
Prussian  National.  Niagara    ....  1S9S 

1S97 
Frank  J.  Devlin. 

Atlas 1S98' 

1897 
Geo.  D.  Dornin. 
National  Fire,  Springfield  F.  &  M.    .  1S9S 

1S97 
Geo.  H.  Tyson. 
German-American.  German  Alli- 
ance,   German-Alliance   Ins. 
Ass"n,  United  States 1S9S 

1897 
W.  H.  Lowden. 
Norwich  Union 1S98 

1897 
Gutte  &  Frank. 
Magdeburg  of  Magdeburg,  Mag- 
deburg of  N .  Y 1898 

1897 
Tom  C.  Grant. 
North  British  &  Mercantile 1S9S 

1897 
Syz  &  Co. 

Helvetia-Swiss,  Baloise 1S98 

1897 
G.  W.  Turner. 

N.  W.  National 1898 

1897 


$  46,761 
19.416 

$  44.800 
16,398 

$  44,524 
26,054 

$  43.719 
19,824 

$  43-542 
17,474 

I  41,895 


S  38,189 
21,037 

$  31,265 
18,527 

$  32,365 
I'^.jU 

$  31,572 
23,561 

$  31.526 
11,829 

$  30,929 
12,465 

*  29,.552 
12,364 


29,540 
16,480 


29,089 
10,822 


27,095 
17,106 


26,977 
16,760 


24,707 
16,059 


24.365 
12.272 


L.  L.  Bromwell. 

Milwaukee  Mechanics 1898 

1S97 
R.  C.  Medcraft. 

Scottish  Union  &  National i^'gS 

1897 
W.  J.  Callingham. 

Sun,  Orient 1S9S 

1S97 
T.  Edw.  Poise. 
Pennsylvania,  Union  of  Phila.   .   .   .  1S98 

1897 
Ed.  E.  Potter. 
Franklin,  Williamsburg  City  ....  iSc^S 

1897 
J.  D.  Maxwell  Co. 

Continental 1S98 

1897 
W  P.  Thomas. 

New  Zealand     189S 

1897 
Chas.  Christensen. 

American  Central,  St.  Paul 1S98 

1897 
Geo.  W.  Mitchell  Co. 

Home  of  New  York 1S98 

1897 
Catton,  Bell  &  Co. 
Union  of  London.  Law  Union  & 

Crown 1898 

1897 
G.  W.  McNear. 

Merchants,  N.  J 1S9S 

1897 
Baggs  &  Stovel. 
American  of  Boston,  Mercantile 

of  Boston 1898 

1897 
Stephen  D.  Ives. 

Home  Mutual 1898 

1897 
Herbert  Folger. 

Phoenix  of  Hartford 1S9S 

1897 
T.  C.  Shanklin. 

Fire  Association 1898 

1897 
Jas.  D.  Bailey. 

Ins.  Co.  North  America       1898 

1897 
H.  C.  Keller. 

We.stchester 1898 

1897 
Benjamin  J.  Smith. 

Connecticut 189S 

1897 
Davis  &  Henry. 

Victoria,  Greenwich 1S9S 

1897 
Winheld  S.  Davis. 
Assurance  Company  of  America, 

National  Standard 1898 

1S97 


1-739 

I  21,807 
10,259 

i  21,328 
19,644 

19,118 
12,527 

18,561 
6,8(0 

16,793 
8,891 

16,395 
13.259 

16,009 
8,3C9 

14,452 
9.785 


14,412 
8,831 


$  13,159 


$  12,909 


$  12,651 
10,410 

$  12.623 
9-785 

S  12,393 
8.703 

$  11,595 
6,551 

$  11,131 
9.385 

S    8.913 
9-531 

$    8,316 
1,543 
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Massachusetts  Insurance  Commissioner  on  Assess- 
ment Insurance. 

In  the  last  life  reiwrt  of  this  department 
was  given  a  brief  but  eoinprehensive  historj' 
of  the  rise,  progress  and  decay  of  the  scheme 
of  assessmcntisin,  as  exhibited  in  its  applica- 
tion to  life  insurance  bj'  corporations  formed 
in  this  Commonwealth;  and  there  were 
pointed  out  the  causes  which  provoked  the 
origin  of  this  plan  of  attempted  familj'  protec- 
tion, its  fatal,  inherent  weaknesses,  and  the 
ignorance,  follj',  delusions  and  greed  that 
hastened  its  decadence.  There  is  little  left 
now  but  to  record  the  wrecks  of  the  year,  and 
the  fruitless  and  disappointing  efforts  in  this 
Commonwealth  of  the  few  young  survivors. 

As  indicated  in  that  report,  the  entire  sixty- 
two  assessment  life  corporations  formed  under 
the  original  law,  with  the  additional  fiftj'^-six 
which  perpetrated  the  assessment  endowment 
and  bond  impostures,  as  well  as  an  almost  in- 
numerable, inconsequential  sw'arm  of  ephe- 
meral schemes  that  were  incubated  under  the 
various  changes  of  the  law,  have  almost 
wholly  disappeared. 

As  to  the  cause  of  failure,  that  is  easily 
apparent,  and  is  the  same  as  must  inevitably 
bring  a  like  result  to  any  plan  of  whole  life  in- 
surance which  does  not  pi-ovide  in  the  earls'^ 
policy  life  for  the  inexorably  heavier  cost  as 
age  brings  on  the  increasing  rate  of  mortality. 
The  old  saying,  "Nothing  succeeds  like  suc- 
cess, and  nothing  fails  like  the  lack  of  it," 
has  its  full  application  here.  As  long  as  these 
associations  were  going  on  increasing  in  vol- 
ume and  paying  their  obligations  with  here- 
tofore unimaginable  cheapness  of  cost,  no 
word  but  commendation  was  heard  from  their 
members  for  the  transcendent  sagacity  and 
intelligence  that  could  acheive  such  wonder- 
ful results  in  thwarting  the  mortality  and 
multiplication  tables  and  making  one  dollar 
do  the  work  of  two  in  purchasing  insurance. 
But  when  the  inevitable  daj'  of  settlement 
came,  the  glamor  was  dissipated  and  the  facts 
stood  out  in  their  unrelenting  and  discourag- 
ing reality.  The  disenchantment  is  now  com- 
plete, and  with  at  present  only  four  small 
companies  of  this  sort,  and  those  of  recent 
formation  and  of  comparatively  trifling  ex- 
tent, the  community  can  now  in  clearer  at- 
mosphere i-eview  the  past  and  draw  conclu- 
sions for  guidance  of  their  future  course  in 
respect  to  life  insurance  protection  and  the 
proper  legal  restrictions  to  be  applied  thereto. 

Perhaps  it  is  not  too  much  to  say  that  they 
have  already  done  so;  for,  taking  into  account 
the  four  Massachusetts  assessment  companies 


just  sjx)ken  of,  and  the  nine  <'ompanies  of 
other  States  admitted  to  do  business  under 
our  assessment  law,  the  total  net  increase  of 
membership  in  this  Commonwealth  for  the 
j'ear  1S!)7  was  201i,  while  there  was  a  loss  of 
#()S7,r);57  in  insurance  in  force.  The  details  of 
the  results  achieved  by  the  companies  cannot 
but  be  of  interest  at  this  juncture;  and  the 
following  table  is  inserted  without  further 
comment  except  to  remark  that,  as  only 
Ui,<jt)5  policies  of  assessment  life  companies  are 
alive  in  all  this  Commonwealth,— a  less  num- 
ber than  one  of  the  fraternals  has  in  force  in 
the  same  territory,— it  would  seem  to  be  an 
exceedingly  favorable  time  to  take  such  action 
with  reference  to  a  revision  of  the  assess- 
ment law  as  experience  has  shown  to  be  wise 
and  needful. 


Convictions  by  the  Anti-Rebate  Conrt. 

I  From  (lie  Slundurd.] 

In  view  of  the  general  criticisms  made  upon  the 
ineffectiveness  of  the  anti-rebate  agreement  be- 
tween the  life  insurance  companies,  the  Slandard 
has  collated  and  republishes  below  a  complete  list 
of  the  convictions  of  the  referee  since  the  signing 
of  the  agreement  in  October.  1S95.  The  total  num- 
ber of  convictions  is  twenty-nine.  About  eighty 
per  cent,  of  the  complaints  tiled  with  the  referee 
resulted  in  convictions: 

April  7,  1S96— C.  M.  Ferguson,  Equitable;  April 
7.  1S96— Alfred  Todhunter,  New  York  Life;  April  7, 
1896— J.  C.  McKowen,  Mutual;  May  20,  1S96— E.  A. 
Grant,  Jr.,  Mutual;  June  25,  1S96— Thomas  J.  Fin- 
ney, Mutual;  Oct.  7,  1896— Charles  B.  Gallagher. 
Mutual;  Dec.  29,  1896— Charles  H.  Collins,  Home; 
Jan.  15,  1S97— George  H.  Seymour.  New  York  Life; 
Jan.  15,  1S97— Henry  Barnet,  Mutual;  Feb.  20,  1897— 
J.  F.  Freeze,  Phoenix;  May  28,  1897— G.  C.  McKel- 
vey.  Equitable;  May  28,  1897— W.  D.  Macomber. 
Equitable;  May  28,  1S97— G.  C.  McKelvey,  Equit- 
able; May  28,  1S97— Joseph  A.  Conroy.  Equitable; 
July  8,  1S97— H.  R.  McMurtrie.  Equitable;  July  S, 
1S97— H.  R.  McMurtrie,  Equitable;  Sept.  28,  1897— 
M.  L.  Hurd,  New  York  Life;  Sept.  28,  1897— M. 
L.  Hurd,  New  York  Life;  Oct.  19,  1897— Gerald 
McFennell,  Mut\ial;  Oct.  19,  1S97— J.  Weisner,  New 
York  Life;  Oct.  19,  1S97— B.  F.  Carter.  Equitable; 
Dec.  13,  1S97— A.  E.  Bracket,  Union  Central ;  Feb. 
28,  1S98— M.  E.  Gooding.  Mutual ;  Feb.  28,  1S9S— E. 
T.  Murchison,  Mutual;  March  iS,  1898— H.  L.  Pra- 
ger.  New  Ymk  Life;  March  18.  189S— VV.  L.  May, 
New  York  Life;  March  18,  1898— W.  B.  Pearson. 
New  York  Life;  May  19,  1898— Putsen  E.  Asher. 
Equitable;  June  10,  1898,  Lester  R.  Swanlc.  Equit- 
able. 


The  Ailjimter:  When  a  man  becomes  a  public 
character  his  oftlcial  acts  and  the  deeds  of  his  life 
become  public  property  amenable  to  criticism— to 
be  condemned  fairly,  frankly  and  ffiirlcssly  or  to 
be  commended. 
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Eliznr  Wright  on  Life  Insurance. 
We   can  always  return    to  Elizur  Wright, 
the  father  of  modern  life  insurance,  with  per- 
ennial  intei'est   and    profit.     Here    are  sam- 
ples: 

The  mathematical  key  of  life  insurance  is 
the  same  as  that  which  unlocks  the  mystery 
of  the  stabilitj^  of  a  gambling  bank,  to  %vit: 
that  the  value  of  a  chance  or  probabilitj'  may 
be  expressed  by  a  ratio  or  fraction,  certainty 
being  expressed  by  unity.  For  example  :  By 
the  above  scale  of  mortality,  of  55,973  persons 
that  have  completed  the  age  of  60,  only  35,837 
will  live  to  complete  the  age  of  70.  As  it  is 
presumed  that  each  individual  of  the  former 
number  has  as  good  a  chance  of  being  one  of 
the  latter  as  another,  the  chance  of  a  person 
at  the  age  of  60  living  to  be  70,  is  as  3.5,837 
is  to  55,973,  or  35837-55973  of  1 ;  that  fraction 
of  the  certainty.  One  dollar  payable  certain 
at  the  end  of  ten  yeai's,  is  worth,  assuming 
interest  at  four  per  cent,  per  annum,  about 
67}o  cents,  but  if  it  be  payable  only  on  condi- 
tion that  a  person  now  aged  60  be  alive  to  pay 
it,  it  is  worth  only  that  part  of  673o  cents 
which  is  expressed  by  35837-55973,  the  prob- 
ability of  his  being  alive.  In  short,  it  is 
worth  35837-55973  x  67}.<  =  \?>^i  cents.  Hence, 
plainly,  if  a  person,  on  reaching  the  age  of  CO, 
agrees  to  pay  a  premium  of  one  dollar  at  the 
beginning  of  each  year  that  he  lives,  to  find 
the  present  value  of  that  contract  to  the  com- 
pany, we  must  add  to  the  dollar  he  pays  down 
the  present  worth  of  evei-y  other  dollar  which 
he  has  any  chance  of  paying,  multiplied  by 
the  fraction  which  expresses  the  chance  of 
his  living  to  pay  it.  The  sum  is  the  pi-esent 
value  of  an  annual  premium  of  one  dollar, 
commencing  at  once,  by  a  person  aged  60,  or 
what  a  company,  apart  from  the  question  of 
expense  or  profit,  could  afford  to  pay  for  it. 
But  the  payer  of  an  annual  premium  does  not 
usually  ask  for  a  sum  down,  and  if  he  did, 
would  not  get  it  without  giving  ample  secu- 
rity to  fortify  his  promise  of  paying  the  annu- 
ity. He  only  asks  that  the  company  should, 
at  the  close  of  the  year  in  which  he  dies,  pay 
a  certain  sum  to  his  heirs,  provided  he  contin- 
ues to  pay  the  annual  premium  or  annuity 
during  his  life ;  and  the  question  is  what  the 
company  can  afford  so  to  pay  him.  To  ascer- 
tain this,  let  us  inquire  what  is  the  value  of 
one  dollar  to  be  paid  by  the  company  in  any 
particular  year,  provided  a  person  aged  60 
dies  in  that  year,  for  example,  at  the  age  of 
70.  Of  55,973  pei'sons  alive  to  complete  60 
years,   2,337  will  die    in   the   eleventh    year 


after  that,  or  between  70  and  71 ;  therefore 
the  chance  of  any  person  alive  at  60  dying  in 
the  eleventh  year  after  that,  is  as  2,327  to 
55,973,  or  it  is  2327-55973  of  unity  or  certainty. 
Now  the  value  of  one  dollar  payable  certainly 
at  the  end  of  the  eleventh  year,  at  four  per 
cent.,  is  about  05  cents:  hence  the  chance  of 
having  to  pay  it  at  that  particular  time,  is 
now  the  same  to  the  company  as  2327-55973  x  65, 
about  two  cents  and  seven  mills,  or  to  be 
more  exact,  it  is  $0.027005.  The  chance  of 
having  to  pay  the  dollar  in  every  other  year 
in  which  the  death  may  happen,  by  the  table, 
being  valued  in  the  same  way,  the  sum  of  all 
these  values  will  obviously  be  what  it  is 
worth  to  insure  one  dollar  to  a  person  aged 
60,  payable  at  the  close  of  any  year  in  which 
he  may  die,  that  price  or  premium  to  be  paid 
at  once.  For,  in  insuring  a  sum  whenever 
the  death  may  happen,  the  company  takes  all 
the  chances ;  and  it  must  take  them,  not  in  the 
aggregate  or  lump,  but  as  they  are  distrib- 
uted by  the  table. 

If  the  expenses  are  within  the  "loading," 
and  the  vitality  of  the  insured  so  exceeds 
that  of  the  assumed  law  as  to  make  the  losses 
less  from  year  to  year,  it  is  plain  there  must 
accrue  a  surplus  of  funds,  even  should  interest 
not  be  realized  beyond  that  of  the  assumed 
rate.  But  if  at  the  same  time  the  interest 
on  investments  amounts  on  the  whole  to  six 
or  seven  per  cent.,  [it  is  now  only  five]  while 
the  assumption  at  the  basis  of  the  pi-emium  is 
four  per  cent.,  (and  with  some  companies  in 
this  country  it  is  as  Ioav  as  three  per  cent.) 
there  must  be  a  quite  rapid  accumulation  of 
surplus.  This  surplus,  in  the  case  of  mutual 
companies,  belongs  to  the  insured  from  whose 
premiums  it  has  accrued,  and  in  proportion  to 
the  amount  paid  by  each  multiplied  into  its 
time.  If  it  should  not  be  divided,  but  con- 
tinue accumulating  till  those  who  were  the 
first  contributors  to  it,  and  for  that  reason 
pi'obablj'  are  most  largely  interested,  have 
di'opped  away  by  death,  or  by  the  lapse  or 
surrender  of  policies,  a  wrong  will  be  done, 
which,  though  not  so  frightful  as  bankruptcy, 
may  be  as  extensive  in  its  transfer  of  prop- 
erty' from  the  hands  of  its  owners  to  those  of 
strangers.  The  liability  to  this  over-accumu- 
lation grows  out  of  the  necessity  of  a  very 
large  accumulation  of  funds  beyond  the  losses 
during  the  earh*  years  of  any  company.  Even 
a  stock  company  must  not  divide  the  whole 
excess  of  its  premiums  over  current  losses, 
but  reserve  a  large  part  to  accumulate  at 
interest,  otherwise  it  does  in  effect  divide  its 
capital. 
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Covenant  Mutnal  of  Galesbnrg:. 

Examiners  from  seveu  States'  insurance 
departments  recently  overhauled  the  books 
and  looked  into  the  affairs  of  the  Covevant 
Mutual  Life  Association  of  Galesburg.  111. 
They  vouched  for  the  association  and  its 
managers,  for  honesty  and  solvencj-  and  pru- 
dent investments;  and  even  went  so  far  as 
to  say :  "There  is  no  reason  that  we  can  see 
why  success  should  not  follow  its  efforts  in 
the  future."' 

The  seven  commissioners  in  their  supple- 
mental report  are  not  quite  so  enthusiastic. 
They  scoi'e  the  managers  for  their  long  defer- 
ence to  hard  kickers,  and  say  of  the  present 
rates  that,  though  approved  by  actuaries, 

"We  cannot  assure  the  post-mortem  mem- 
bers that  future  increased  assessments  may 
not  be  made  if  au  emergency  should  arise, 
owing  to  epidemics  or  otherwise." 

Commissioner  Campbell  of  Michigan  refers 
to  this  report  as  follows: 

"  There  would  seem  to  be  in  this  report  little  in- 
ducement to  new  members.  I  cannot  conscien- 
tiously make  a  flattering  report  as  to  the  prospects 
of  the  association.  The  officers  have  undoubtedly 
been  honest,  and  have  done  all  they  could  to  put 
the  company  on  a  living  basis  and  repair  its  past 
mistakes;  but  with  an  impaired  membership,  with 
contracts  insufficient  to  pay  losses  and  expenses, 
and  with  practically  no  reserve,  the  outlook  is  not 
one  of  great  promise.  The  losses  and  expenditures 
from  January  i  to  May  lo,  1S9S.  exceed  the  total  re- 
ceipts of  the  association  by  nearly  1 100,000.  With 
but  $325,000  of  net  surplus -such  rapid  dissolution 
can  not  long  continue.  If.  however,  the  member- 
ship of  the  association  has  not  become  too  im- 
paired by  age  and  intirmity.  and  the  healthy  and 
insurable  ones  will  remain  persistent  and  pay 
their  increased  rates,  the  company  will  survive. 
But  if  the  reverse  shall  happen,  the  company  can- 
not control  the  fates  that  await  it.  To  know  what 
will  be  done  by  the  insurable  members  is  the  un- 
known factor."  

Damagre  Award  of  $1,000. 
Jacob  Wolf,  who  sued  the  Aachen  &  Munich 
et  al.  for  alleged  damages  to  his  unsweet 
reputation,  was  awarded  SI, COO  by  a  Portland 
jury,  who  thought  this  particular  Wolf  was  an 
injured  lamb.  Wolf  and  his  tire  and  all  the 
scandal  thereof  will  be  i*ecalled  by  the  reader. 
The  Aachen  Munich  was  one  of  the  de. 
fendants  sued  by  Wolf  after  his  indictment 
by  the  grand  jury  and  subsequent  acquittal 
by  a  sympathetic  jury  of  his  peers.  The  dam- 
ages award  was  in  the  nature  of  a  comprom- 
ise to  secure  an  agreement  by  the  jurymen. 
The  damages  claimed  by  the  sensitive  Wolf 
was  $50,000.     Special  questions  for  the  jury  to 


answer  were :  "Was  the  indictment  instigated 
by  the  defendants  or  any  of  them."  Answer, 
"We  are  unable  to  answer."  "Were  any 
improper  means  resorted  to  by  defendants  to 
procure  false  testimony  '.  If  so,  what  witness 
was  so  procured,  and  in  what  did  the  corrupt 
or  improper  conduct  consist  V  Answer,  "  We 
are  unable  to  answer. "  But  the  jury,  which 
could  not  say  that  the  indictment  was  in- 
stigated by  defendants,  nor  that  defendants 
had  been  guilty  of  any  improper  conduct, 
were  sure  that  Wolf's  reputation  had  been 
hurt  |;1,000  worth  and  that  the  defendants 
ought  to  furnish  the  poultice.  Thus  does  this 
bulwark  of  our  liberties  warn  insurance 
companies  against  resisting  losses  which 
they  believe  fraudulent,  and  also  warn  them 
against  assisting  in  the  prosecution  of  men 
whom  they  believe  to  be  incendiaries. 

New  Bound  Volume  of  the  Knapsack. 

"The  Knapsack" — A  collection  of  original 
short  stories,  sketches,  anecdotes  and  essays. 
Contributed  bj*  the  members  of  the  Fire  Un- 
derwriters" Association  of  the  Pacific,  and 
printed  by  order  of  the  Association. 

This  is  a  handsome  book  of  some  300  pages, 
bound  in  cloth  and  printed  on  '■^egg'-  paper, 
from  new  type  selected  for  this  work.  It  was 
printed  at  the  Coast  Review  printery. 

Editor  Grant  closes  the  work  as  follows : 

"And  thus  ends  the  first  volume  of  the 
Kunpsack.  Its  sarcasm  is  without  sting;  its 
wit  is  hai'mless;  its  pathos  melts  onh-  the 
softest  heart.  As  a  whole,  it  is  intended  to 
bring  for  the  moment  a  sensation  of  pleasure 
to  a  'body  of  men'  buckled  into  harness,  tug- 
ging with  might  and  main.  If  in  the  reading 
of  it,  the  spontaneous  laugh  can  for  but  one 
instant  speak  the  complacent  mood,  then  is 
the  mission  of  The  Knapsnck  fulfilled,  and  it 
has  'danced  in  the  sunbeams'  to  some  pur- 
pose.'" 

The  '"historical"'  chapter  tells  us  that  The 
Kimimick  was  proposed  at  the  third  annual 
meeting  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific  in  Februarj-,  IST'J,  in  the 
form  of  a  motion  b\'  L.  L.  Bromwell.  The 
"publication"  was  authorized  as  "a  rejjosi- 
tory.""  Col.  C.  Mason  Kiune  was  the  first 
editor:  in  18SS  Geo.  F.  Graut  succeeded  him; 
in  lS->8  E.  W.  Carpetter  was  in  charge,  and  A. 
J.  Wetzlar  in  l!>89  and  1S90.  Since  then,  Geo. 
F.Grant  has  been  editor  and  Edward  Niles 
assistant  editor. 

This  very  entertaining  volume  is  a  compila- 
tion of  good  things  appearing  in  this  annual 
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since  it  was  started  nineteen  years  ago.  A 
brief  glance  at  its  pages  affords  ample  evi- 
dence of  the  good  judgment  and  excellent 
taste  of  the  compiler.  The  reader  is  quite 
ready  to  say  of  each  story,  joke  or  rhyme  or 
.song,  '-It  could  not  be  spared."  We  know, 
however,  that  owing  to  the  determination  to 
keep  the  book  within  300  pages  it  was  neces- 
sary to  omit  many  good  things. 

The  edition  is  limited  ;  the  book  will  prob- 
ably never  be  printed  again:  and  the  i-eader 
is  therefore  advised  to  immediately  write  to 
Sec.  Meade  or  other  official  of  the  association 
for  a  copy.  You  want  it  for  your  library :  you 
can  spend  many  odd  minutes  most  agreeably 
looking  over  its  contents.  There  is  no  book 
like  it  in  the  world. 

Of  the  contents  of  this  gem  of  insurance 
works,  the  most  of  our  readers  will  readily 
recall  the  following  with  the  wish  to  re  read 
them,  among  other  equally  chai-actei'istic 
tales  with  the  true  CaJifomia  Knapsack  flavor: 
"Sunshine  in  the  Business,"  "A  Bar  Story," 
"Diamond  Cut  Diamond,"  "The  Under- 
writer of  the  Future,'"  "John  Scott  Wilson's 
Speech."  "  Damascus  Badlam."  "Character 
Sketches."  "Old  Joe  Brown."  "An  Arizona 
Adjustment."  "A  Colorado  Adjustment." 
"A  Nevada  Adjustment."  A  Piety  Hill  Ad- 
justment."    "The  Chicken  Dispute." 


"Loss  of  Hand." 

In  1S94  a  Rochester,  N.  Y.,  carpenter  lost 
all  the  fingers  of  one  hand  by  a  steam  planer. 
He  held  a  policy  in  the  Travelers  Ins.  Co., 
whereby  he  was  to  receive  -SIO  a  week  for  dis- 
ability for  twenty-six  weeks,  or  in  the  event 
of  "loss  by  severance  of  one  entire  hand  or 
foot,  one-third  of  the  principal  sum  of  -*2,000." 
The  Travelers  refused  to  pay  the  carpenter's 
claim,  alleging  that  the  loss  of  all  the  fingers 
of  one  hand  did  not  constitute  the  loss  of  an 
entire  hand. 

At  the  trial  in  the  county  circuit  court  in 
Januai'y.  189.5,  evidence  was  produced  show- 
ing the  loss  of  over  half  the  hand  and  that  the 
remainder  was  entirely  useless.  The  presid- 
ing judge,  however,  directed  judgment  and 
dismissed  the  complaint,  holding  that  as  a 
matter  of  law  the  injuries  were  not  such  a 
loss  of  the  entire  hand  as  was  contemplated 
in  the  policy. 

An  appeal  was  taken  to  the  general  term, 
which  reversed  the  ruling  of  the  lower  court. 
It  was  held  that  as  some  men  might  decide 
from  the  evidence  that  for  all  practical  pur- 
poses to  which  a  hand   is  adapted   there  was 


an  entire  loss,  while  other  men  might  con- 
clude that  neither  in  the  anatomical  con- 
struction nor  use  as  a  hand  was  it  entirely 
destroyed,  the  question  was  one  of  fact  for 
the  jury.  Therefore  it  was  erroneous  for  the 
lower  court  to  decide  the  case  as  a  matter  of 
law.  The  court  of  appeals  last  month  gave 
final  judgment  in  favor  of  the  plaintiff  on 
this  opinion. 


Insurance  Papers. 
Insurance  refers  to  the  New  York  rate  war  under 
the  heading,  ■'  Anti-Fat  Remedy."  It  says  :  "  Will 
there  be  a  new  tariff  association?  Yes,  some  time. 
But  surpluses  are  too  large  just  now.  The  com- 
panies are  fat.  VThen  they  get  lean,  they  will 
feel  the  need  of  leaning  on  one  another.  The  effects 
of  the  anti-fat  treatment  will  begin  to  show  in 
next  year's  statements."' 

Initurance  Herald  says:  ''Courts  did  not  make 
McXall:  courts  could  not  make  him.  God  did  not 
make  him:  that  is.  did  not  directly  make  him, 
perhaps  through  some  inscrutable  doubt  of  the 
perfection  of  the  design.  ...  He  found  himself 
the  melancholy  occupant  of  a  world  in  which  every- 
body was  wrong  but  he."" 

As  we  thought  from  the  make-up  and  name  of 
Accident  Assurance,  the  editor  is  an  Englishman. 
He  is  now  visiting  his  native  heath.  It  is  a  worthy 
print. 

Chips. 

—General  Agent  Keller  of  the  Westchester 
returned  last  week  from  a  two-months"  trip 
in  the  Pacific  Northwest. 

— Dixwell  Hewitt,  assistant  manager  of  the 
Phoenix  Insurance  Co..  left  for  Salt  Lake  City 
on  July  30th,  to  be  absent  in  Utah  and  Mon- 
tana about  six  weeks. 

— Manager  Wayman  of  the  Merchants  has  re- 
turned from  an  extended  trip  through  Wash- 
ington, Idaho  and  Utah,  and  reports  business 
good  and  prospects  better. 

—J.  W.  Hicks  of  Osborne  &  Hicks,  managers 
of  the  Phoenix  Mutual  Life,  will  leave  in  a 
few  days  for  Oregon  with  the  view  of  opening 
up  some  agencies  in  that  State. 

—General  Agents  Baggs  &  Stovel  have  re- 
moved to  commodious  offices  at  411  California 
street.  These  gentlemen  represent,  as  gen- 
eral agents,  the  American  Insurance  Company 
and  the  Mercantile  F.  &  M.  Ins.  Co.,  both  of 
Boston.  They  also  represent,  as  city  agents, 
the  Law  Union  &  Crown,  Manchester,  Frank- 
lin and  the  Union  of  London.  For  the  Law 
Union  &  Crown  they  are  exclusive  city 
aeents. 
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— Assistant  Genei'al  Agent  Bagley  of  the 
North  British  returned  last  week  fi-om  a 
three-months'  trip  throughout  the  Southwest. 

— H.  F.  G.  Wey,  assistant  secretary  Niag- 
ara, passed  through  San  Francisco  on  2'Jth  ult. 
on  his  way  to  Victoria,  B.  C,  where  he  will 
spend  a  month's  holiday  with  his  family. 

—General  Agent  Clarence  M.  Smith  of  the 
Northwestern  Mutual  Life  has  returned 
home  after  a  ten  weeks'  absence  in  the  East. 
He  visited  all  the  principal  cities  of  the  East, 
and'reports  business  in  all  lines  improving. 

— Wendell  Hall,  who  represented  manj-  lead- 
ing fire  insurance  companies  in  Siwkaue  for  a 
long  period,  joined  the  U.  S.  Ens-ineer  Corps 
and  departed  for  Honolulu  on  the  4th  inst., 
after  calling  upon  his  friends  in  San  Fran- 
cisco. 

— The  J.  D.  Maxwell  Co.  have  made  an  en- 
viable record  for  the  Continental  Insurance 
Co.  for  the  twelve  months  ending  their  con- 
tingent year,  July  31st,  1S98.  Premiums  net 
$39,245.42.  Losses  incurred  and  paid  $1,449.84, 
or  less  than  A%. 

— Supt.  of  Agencies  Jno.  T.  Fogarty  of  the 
Royal  and  Queen,  returned  on  the  Doric 
from  Honolulu,  where  he  spent  a  month  in 
the  interests  of  these  companies.  Jno.  S. 
Walker,  the  leading  agent  of  the  Hawaiian 
Islands,  represents  the  Royal. 

— Noble  Hill  Eaton  has  been  appointed  San 
Francisco  agent  of  the  Continental  Ins.  Co. 
by  the  general  agents,  the  J.  D.  Maxwell  Co. 
Mr.  Eaton  has  been  in  the  insurance  business 
but  a  few  years,  and  has  built  up  a  fine  list 
of  attractive  lines  and  desirable  clients. 

— George  F.  Ashton,  whose  many  friends 
were  glad  to  see  him  resume  active  work  by 
the  acceptance  of  an  office  position  with  the 
Phoenix  Insui*ance  Co.  on  June  1st,  has  been 
compelled,  under  the  advice  of  his  physician, 
to  seek  complete  rest  in  an  institution  at 
Napa. 

— The  war  with  Spain  has  had  no  effect  on  the 
business  of  the  Preferred  for  the  month  of 
July  and  from  the  outlook  at  present  the  bus- 
iness written  this  month  will  exceed  that 
written  during  June.  San  Francisco  as  usual 
heads  the  honor  roll  for  June.  The  statement 
of  the  Preferred  for  six  months  ending  June 
30th,  1898,  will  be  found  on  another  page.  It 
shows  an  increase  in  both  assets  and  surplus, 
and  is  the  best  showing  the  Preferred  has 
yet  made. 


—Assistant  Manager  Fuller  left  last  week  for 
an  extended  business  trip  through  the  North- 
west field. 

— Editor  Coast  Review:  The  paid  solicitors 
still  exist,  and  this  class  will  be  responsible  for 
an  early  disruption  of  the  Board.     VVaunino. 

— Manager  L.  B.  Edwards,  during  his  recent 
visit  to  Denver,  appointed  R.  E.  Hall  special 
agent  of  his  companies  for  Colorado,  Wyoming, 
Utah  and  Montana,  with  headquartei-s  at 
Denver. 

— The  recent  examination  of  the  Travelers  of 
Hartford  by  the  Connecticut,  Wisconsin,  Illi- 
nois and  Missouri  insurance  departments, 
shows  gi'oss  assets  in  the  life  department  to 
be  .?l9,00~,47S.6r,  and  in  the  accident  §4,569,- 
090.87. 

— His  many  friends  on  the  Coast  will  be 
pleased  to  learn  of  the  election  of  G.  W.  Mans- 
field as  secretary  of  the  Mihvaukee  Fire  In- 
surance Company.  Mr.  Mansfield  still  re- 
tains his  position  as  superintendent  of  agen- 
cies of  the  Milwaukee  Mechanics  Ins.  Co. 
During  the  past  few  years  Mr.  Mansfield  has 
visited  this  State  a  number  of  times,  in  the 
capacity  of  superintendent  of  agencies  of  the 
Mihvaukee  Mechanics,  and  made  a  host  of 
friends  in  this  field. 

— The  Niagara  Fire  Ins.  Co.  of  New  York, 
through  its  Western  department  at  Chicago, 
I.  S.  Blackwelder,  manager,  has  divided  this 
territory  into  two  fields,  one  consisting  of 
California,  and  the  other  will  embrace  Ore- 
gon and  Washington,  the  local  agents  in  both 
fields  reporting  to  Chicago  office.  The  Cali- 
fornia field  will  i-emain  in  charge  of  Frank  N. 
Rust,  special  agent  and  adjuster.  Oregon 
and  Washington  will  be  looked  after  by  W^. 
H.  Raymond,  special  and  adjuster,  with  head- 
quarters at  Portland,  Or. 

— The  National  Association  of  Local  Agents, 
representing  eighty  delegates,  held  its  third 
annual  meeting  in  Deti'oit  last  month.  Over- 
head insurance  was  discussed.  The  secretary 
said  that  "many  State  associations  of  local 
fire  insurance  agents  have  prevented  obnox- 
ious legislation,"  the  proof  of  which  we  should 
much  like  to  see.  But  the  secretary  truly 
spoke  when  he  said,  "The  only  way  of  secur- 
ing the  respect  of  the  American  ixjlitician  is 
through  a  united  front.''  The  appearance  of 
ix)wer  is  like  the  sight  of  a  whip.  The  assei*- 
tion  that  New  Hampshire  was  the  first  to 
pass  a  valued  policy  law  was  an  inexcusable 
error. 
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—Fires  keep  the  uuderwriters  busj-  paying 
losses. 

—August  promises  to  be  a  very  warm  month 
for  Coast  uuderwriters. 

—Dawson  now  has  -25,000  population.  Skaguay 
has  had  a  conflagration. 

—The  Hartford  Fire  has  renewed  its  reinsur- 
ance contract  with  the  Home  of  Utah,  for 
three  years. 

—The  Connecticut  Fire  increased  its  net  sur- 
plus nearly  $80,000  during  the  six  months  end- 
ing June  30. 

—The  printed  statement  that  the  California 
farm  premium  often  runs  up  to  $300  or  more  is 
Bot  "a  romance." 

The  Agricultural' s   semi-annual  statement 

shows  total  assets  of  $2,279,304,  and  $498,755 
net  surplus,  a  gain  of  some  $59,000. 

—Attempts  have  been  made  to  burn  the 
Church  of  the  Immaculate  edifice,  Seattle, 
corner  Broadway  and  Madison  streets. 

— Manaft:er  Beddall  of  the  Royal  will  read  a 
paper  on  foreign  companies  at  the  insurance 
commissioners  annual  convention,  next  month. 

—Publisher  Edwards  has  a  brand  new  gun, 
loaded— for  deer.  He  is  hunting  in  Sonoma 
county. 

—Manager  Thomas  of  the  New  Zealand  is 
lame,  from  a  sprain  caused  by  a  slip  on  a  roll- 
ing pebble  as  he  was  stepping  into  a  street- 
car. 

—Since  organized,  the  Pacific  Coast  depart- 
ment of  the  Preferred  Accident  has  paid 
$71,862  in  claims.  The  list  of  causes  is  very 
interesting— especially  to  bicycle  riders. 
—Manager  Stolp  of  the  National  Life  went  to 
Minneapolis  last  week,  as  a  delegate  of  the 
San  Francisco  Life  Underwriters  Association 
to  the  annual  convention  of  the  National 
Association  on  the  17th,  ISth  and  19th  lust. 
Manager, Stolp  will  return  via  the  Northwest 
and  superintend  the  Washington  and  Oregon 
agencies  of  the  National  Life. 

— The  Home  Fire  of  Salt  Lake  lost  its  suit  to 
restrain  the  county  ti-easurer  from  collecting 
taxes  on  the  company's  unearned  premiums. 
The  defence  was  that  in  case  of  loss  by  fii-e  or 
of  cancellation  the  premiums  would  not  be 
collected.  Judge  Cherry  held  that  the  same 
defence  could  be  applied  with  equal  force  to 
liromissory  notes,  book  accounts  and  other 
promises  to  pay. 


— Assistant  General  Agent  Wright  of  the 
Sun  has  returned  from  a  month's  trip  into 
southern  California  and  Arizona,  where  the 
hot  weather  played  havoc  with  his  health. 

— Manager  B.  J.  Smith  of  the  Connecticut 
Fire  Insurance  Companj'  has  moved  the 
Pacific  bi'anch  office  to  411  California  street, 
where  he  has  furnished  commodious  and 
handsome  apartments. 

—  James  A.  Macdonald,  president  of  the 
Queen  Insurance  Company  of  New  York,  will 
make  a  combined  business  and  pleasure  trip 
via  the  Great  Lakes  and  Canadian  Pacific, 
to  British  Columbia  and  the  Pacific  Coast 
this  month.  Manager  Watt  will  probably 
join  Mr.  Macdonald  at  Victoria. 

—There  wei*e  thirty-two  special  agents  in  the 
Walla  Walla  wheat  district  looking  for  grow- 
ing grain  insurance  last  month.  Thej-  made 
it  so  warm  for  the  farmer,  that  such  notices 
as  these  were  placed  on  the  front  gates:  "No 
growing  grain  insurance  men  wanted,  move 
on,"  and  "We  are   insured,  don't  bother  us." 

— The  Preferred  has  reason  to  congratulate 
itself  on  the  failure  to  renew  of  two  policy- 
holders. Two  of  the  passengers  on  the  ill 
fated  La  Bourgogne,  Father  Kesseler  and  Gas- 
par  Behr,  both  of  New  York  city,  had  held 
policies  in  the  company,  but  both  had  recently 
allowed  them  to  lapse.  Had  these  policies 
been  continued  in  force  their  estates  would 
have  been  richer  by  $10,000  each. 

WANTED: — By  an  experienced  man,  posi- 
tion as  Collector,  Surveyor  and  Solicitor 
with  Fire  Insurance  Company.  Moder- 
ate salary. 
Will  furnish  horse  and  buggy.  First-class 
reference. 

Address  "COLLECTOR;' 

this  Office. 

To  Le.\ding  Comp.\nies. — First  class  In- 
surance Collector  and  Solicitor,  controlling 
fair  amount  of  Fire  and  Marine  Business, 
among  influential  connection,  and  qualified 
to  act  as  "special,"  desires  a  change  of  en- 
gagement. Is  open  to  identify  himself  and 
connection  with  a  leading  office.  Others 
will  please  not  reply.  Inquiries  treated 
strictly  in  confidence.  Address  first  in- 
stance "Special,"  2226  Buena  Vista  Ave., 
Alameda,  Cal. 
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— Wheatland,  Cal.,  business  section  burned. 

—Lesley  Bates,  special  for  Gutte  &  Frank,  is 
in  Montana. 

—The  Mapdeburff  Fire  of  New  York  has 
joined  the  Fire  Underwriters  of  the  Pacific. 

— Special  Agent  Niles  of  the  North  British 
left  last  week  for  a  three-months'  trip 
in  Utah,  Montana,  etc. 

—General  Agent  W.  J.  Callingham  of  the 
Sun  and  Orient  has  gone  on  an  extended 
trip  into  the  Northwest. 

— Why  a  title  guarantee  company  should  call 
itself  an  "insurance"  company  can  be  ex- 
plained onlj'  on  the  assumption  that  '"guar- 
antee" is  not  a  popular  corporation  name. 

— The  new  bound  volume  of  llic  Knapsiich  con- 
tains only  selected  goods — no  hai-d-tack.  A 
neat  book,  printed  from  new  hand-set  type  on 
"egg-shell"  paper.  Just  the  thing  for  an  in- 
surance man's  library. 

— Big  fire  in  the  packing-house  district  of 
Fresno,  Cal.  Large  insurance  loss.  Ice- 
houses, lumber-yards,  wood-yards,  grain  ware- 
houses, grain,  raisin  packing-houses,  cars, 
merchandise,  and  machinery. 
— Manager  Landers  has  appointed  W.  F.  Zwick 
special  agent  for  the  Imperial  for  Washington 
(other  than  Columbia  river  counties),  and 
also  for  eastern  Oregon  and  northern  Idaho. 
Mr.  Zwick  is  of  Seattle.  Special  Agent 
Toll  Thompson  will  give  attention  to  the 
State  of  Oregon  (other  than  the  eastern  por- 
tion), and  also  to  the  counties  in  Washington 
bordering  on  the  Columbia  river. 

— The  Cohu  claim  (Alameda,  Cal.)  was  settled 
last  week  for  };67,r)00.  The  loss  occurred  in 
March  of  last  year.  The  dwelling  was  a 
mansion  and  had  been  extra vagantlj'  fur- 
nished many  years  ago.  It  was  built  when 
materials  and  labor  cost  much  more  than  now. 
The  insurance  on  contents  was  settled  after 
some  delay.  As  a  sample  of  the  claimant's 
idea  of  values,  we  may  cite  the  claim  for  the 
cost  of  carpets  laid  twenty  years  ago.  The 
loss  on  the  dwelling  was  left  to  two  apprais- 
ers, the  companies'  offer  not  being  accepted. 
The  two  appraisers  never  agreed  on  a  third. 
Finally  the  claimant  offered  to  take  an 
amount  slightly  in  excess  of  the  builders'  es- 
timate, and  the  offer  was  accepted  and  the 
claim  settled.  The  companies  kept  their  con- 
tract by  paying  the  loss  as  determned  b}'  ex- 
perts. 


— Capt.  Caine  and  his  Utah  troopers  have  gone 
to  the  Yosemite. 

—Tabor's  Three  Systems,  |;l.r)0,  at  this  office. 
Very  useful  to  any  life  agent. 

—You  can  .send  five  flvo-cent  postage  stamps 
for  a  copy  of  the  Coast  Review  or  Chart. 

— The  Chicago  Guaranty  Fund  Life  has  in- 
creased its  assessments  to  natural  premium 
rates. 

— The  annual  income  of  the  great  Mutual  Life 
is  equal  to  one  dollar  for  eveiy  man,  woman 
and  child  in  the  great  German  empire. 

— A  German  university  insures  its  students 
against  accidents  on  its  grounds,  including 
those  of  the  gymnasium  and  dueling  field. 

—The  New  York  Life  recently  wrote  $200,000 
on  the  life  of  a  Western  man.  The  first  pre- 
mium was  $18,118.  Half  the  line  was  re- 
insured. 

—Michigan  rates  have  been  reduced  in  fire 
protected  towns.  Michigan  premiums  will 
therefore  be  about  $300,00;)  less,  it  is  estimat- 
ed, unless  more  insurance  is  written. 

— Some  daily  police  gazettes  having  in  some 
way  squirmed  out  of  the  war  tax,  though  sell- 
ing more  papers  because  of  the  war,  are 
patriotically  indignant  because  other  cor|X)ra- 
tions  include  the  tax  as  well  as  other  expen- 
ses in  the  price  of  their  goods. 

— June  Numbers. — We  find  ourselves  short  of 
copies  of  the  June  Const  Review.  If  you  do  not 
preserve  your  copy,  and  have  no  further  use 
for  it,  you  will  greatly  oblige  us,  etc.  With 
six  or  eight  copies  on  hand  we  can  accomodate 
applicants  who  wish  to  bind  complete  '98 
copies. 

— Benjamin  Kidd :  The  European  races  will 
gradually  come  to  I'ealize  that  the  tropics 
must  be  administered  from  the  temperate 
regions.  There  is  no  insurmountable  difiicul- 
ty  in  the  task.  Even  now  all  that  is  required 
to  ensure  its  success  is  a  clearly-defined  con- 
ception of  moral  necessity. 

— "Do  We  Want  Insurance  ?"  was  the  title  of 
an  editorial  article  in  the  A1ai<kn)i  of  Skaguay. 
The  editor  had  some  doubts;  now  he  has 
none,  for  since  the  article  of  July  15  a  good 
part  of  the  "city"  has  burned.  There  are  no 
hydrants  and  few  buildings  are  connected 
with  the  water  supply  l'._,  inch  pipe.  It  is  pro- 
lX)sed  to  put  down  a  large  main — when  the 
city  councilmen  return  from  the  Klondike. 
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— Waxteh— A  reliable  and  expei'ienced  man 
to  take  charge  of  and  act  as 

City  Aocvt  and  Manager 
for  prominent  Surety  and  FinELixY  Company. 
Addi-ess     "M,"     Coast  Review. 

—Col.  Wm.  Macdonald,  manager  London  & 
Lancashire,  is  spending  a  few  weeks  in  Mex- 
ico, where  he  went  on  his  wedding  trip,  the 
event  having  taken  place  in  this  city  on  July 
20th.  The  Const  Reviciv  extends  to  the  col- 
onel and  his  bride  its  hearty  good  wishes. 

—A  Sausalito  (Cal.)  man  refused  to  allow  the 
local  fire  department  to  use  his  water  to  ex- 
tinguish the  flames  of  a  neighbor's  house. 
Result,  not  many  minutes  later,  his  own 
house  caught  fire  and  burned  to  the  ground. 
Deponent  sayeth  not  that  the  water-tank  was 
saved. 

— Stemmer  Case.— The  Oregon  supreme  court 
has  affirmed  the  decision  of  the  circuit  court 
in  the  case  of  Stemmer  v.  Ins.  Cos.,  thus  end- 
ing this  litigation.  The  case  is  reported  in 
the  .53  Pac.  Rep.  498.  The  companies  won  in 
both  courts.  E.  P.  Farnsworth  tooi  an  active 
part  in  this  case. 

—The  demoralizing  effects  of  the  drouth  in 
several  California  counties  are  now  declared 
to  be  over.  The  farmers  have  made  all  neces- 
sary arrangements  for  seeding  and  to  be  car- 
ried, and  ai-e  looking  hopefully  forward.  The 
land  has  had  a  rest,  and  with  ordinary  winter 
rains  unusually  good  crops  may  be  expected. 


— $200,000,000  government  loan  subscribed  for 
six  times  over  in  thirty  days,  nearlj'  half  of  it 
in  sums  of  $500  and  under,  and  the  remaining 
of  hundred  million  odd  in  sums  under  $5,000 ! 
There  is  a  record  for  you. 

— That  the  high  Siei'ras  of  California  have  the 
finest  summer  climate  in  the  world  Manager 
Cofran,  of  the  Hartford  Fire  of  Chicago,  is 
ready  to  attest  most  cheerfully.  He  has  been 
camping  up  there  for  two  or  three  weeks, 
fishing  and  hunting  and  resting,  and  sleeping 
in  the  open  air  beneath  lofty  sequoias.  Last 
week  he  returned  to  San  Francisco,  and 
thence  went  up  to  the  Country  Club  grounds, 
deer  hunting,  in  company  with  and  as  the 
guest  of  Secretaiy  Faymonville  of  the  Fire- 
man's Fund.  It  is  reported  that  they  got  a 
buck  the  first  day. 

A  SOUTHERN  CALIFORNIA  FIRM 
...Controlling  Fine  Lines... 

Are  desirous  of  corresponding  with  a 

Representative  Fire  Insurance  Co. 

which  is  in  need  of  the  services  of 

AN  OFFICE   OR   FIELD  MAN. 

'  Address,  "A  i  INSURANCE," 
Coast  Review  office, 

San  Francisco,  Cal. 


The  City  TrMSt,     :     o     :     :     : 

Safe  Deposit  aed  Starety  Compamiy 


INCORPORATED  1886. 
FULL    1'A.in     CA.PITA.L,  -  -  -  S->00,000. 

ASSETS  Jan.  U  J898,      . $2,768,690.78 

This  Company  becomes  Surety  for  the  fidelity  of  Officers  and  Employees  of  Banks,  Trust  Companies, 
Railroad  Companies,  Express  Companies  and  other  Corporations.  ^     .  ^    ,.    ^t  .•       ,  r. 

It  becomes  Surety  upon  Contracts   with  the  different  States  and  Cities  and  with  the  Nationa^l  Gov- 
ernment.     It  is  accepted  as  Sole  Surety  under  the  Act  of  Congress  passed  August  13,  1894. 

If  IS  approved  hy  the  Courts  as  SoJe  Surety  fur  Receivers,  Assigvcrfi,  Committees. 

Adm inistrators,  Executors,  Trustees  and  Guardians,  and  in  cases  of  Attachment 

Replevin,  Appeal,  Capias,  A-c,  where  bonds  are  required. 

CALIFORNIA    DEPARTMENT:  =  508  California  St.,  SAN  FRANCISCO. 

HENRY    WADSWORTH,  (Cashier  Wells,  Fargo  &  Co.)    Resident  Vice-President. 
EDWARD  E.  POTTER,  Resident  Sec'y.      FREDERICK  S.  STRATTON,  Attorney. 
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— Willsburg,  Or.,  recently  had  a  fire  which 
demonstrated  the  lack  of  fire  protection. 
Several  incendiary  tires  have  occurred  re- 
centlj'.  At  Sell  wood  too  there  is  poor  fire 
protection,  the  hose  being  worthless. 

— James  S.  Osborn,  manager  for  the  I^ha^nix 
Mutual  Life,  has  formed  a  co-partnership 
with  J.  W.  Hicks  and  the  firm  name  will 
be  Osborne  &.  Hicks.  Mr.  Hicks  is  late  from 
Nashville,  Tenn.,  where  he  has  been  engaged 
in  the  life  insurance  business  for  sevei'al 
years.  Both  gentlemen  are  up-to-date  life 
underwriters,  and  with  the  old  PhoRnix  Mu- 
tual Life  back  of  them  we  shall  expect  to 
record  the  building  up  of  a  very  prosperous 
agencj'  in  this  field.  These  gentlemen  will 
establish  local  and  district  agencies  through- 
out California,  Oregon  and  Nevada,  the  ter- 
ritorj'  under  their  supervision. 

— Inspection   Bikeau. — Chief  Inspector  Por- 
ter of  the  San  Francisco   Fire    Underwriters 
Inspection  Bureau  reports  for  the   six  months 
ending  June  30: 
Buildings  inspected  (including  7.snew)  .   .  14,382 
Special  hazard  surveys  published    ....      145 

Electrical  inspections 865 

Changes  secured 4,926 

Among  the  changes  secured  were:  gasoline 
stoves  abolished,  16;  stovepipe  removals  and 
alterations,  876;  dangerous  lights  abolished, 
46;  steam  pipes,  gas  heaters,  gas  jets  and  gas 
engines  made  safe,  5.54 ;  electrical  changes, 
288;  etc.  Much  of  the  light  fire  loss  of  San 
Francisco  is  undoubtedly  due  to  the  services 
of  this  inspection  bureau. 

—Hawaiian  Map. — Manager  Watt  of  the 
Royal  and  Queen  makes  a  timely  gift,  mid- 
way between  the  January's— a  Sandwich,  as 
it  were.  It  is  a  fine  map  of  the  Hawaiian 
Islands,  which  were  annexed  to  the  United 
States  on  July  7.  The  total  area  of  the  island 
republic  is  6,740  square  miles,  equal  to  that  of 
Connecticut  and  Delaware  combined,  or  one- 
twenty-second  of  the  area  of  California.  The 
population  is  about  110,000.  Honolulu,  sit- 
uated on  one  of  the  smaller  islands  has  30,000 
population,  and  is  2,000  miles  from  San  Fran- 
cisco. By  the  way,  a  line  drawn  directlj' 
south  from  the  western  boundary  of  Alaska 
passes  west  of  the  islands.  San  Francisco  is 
the  central  city  of  the  United  States  ter- 
ritory, and  lies  east  of  midway  between  the 
extreme  eastern  and  western  longitudinal 
lines.  Manaerer  Watt's  seasonal)le  present  is 
a  Royal  stroke  of  advertising  enterprise. 


—Stamps  are  required  on  the  as.signment  of 
an  insurance  policy,  the  same  as  on  the  orig- 
inal issue. 

— Edward  Brown  &  Son,  general  agents,  will 
move  about  Sept.  1st  to  4113^  California 
street,  where  they  will  hand.somely  and  con- 
veniently fit  up  one  of  the  largest  and  best 
appointed  ofTlces  in  the  city. 

—Enclosed  I  beg  to  hand  you  draft  for  my 
subscription  to  the  Vimst  Review.  I  have 
taken  it  for  so  many  years  that  I  cannot  do 
without  it.  It  is  certainly  worth  many  times 
its  price  to  any  agent.  a.  .1.  hind.s. 

—Vacation  time  has  found  many  under- 
writers— managers,  generals  and  specials — 
hunting,  fishing,  boating  and  resting  in  the 
mountains  and  in  the  summer  Coast  resorts. 
Happenings  in  town  have  therefore  been  gen- 
erally infrequent  and  unnoteworthy  for  the 
past  two  mouths. 

— Red  Cross. — In  the  report  of  the  San  Fran- 
cisco bi'anch  of  this  beneficent  society  we 
note  these  acknowledgements:  Thanks  to 
Harbor  Commissioner  Rudolph  Herold.  Ex- 
hibition of  "Little  Tin  Soldiers,"  by  children 
of  Mr.  and  Mrs.  Bertheau,|!l71.S5.  San  EYan- 
cisco  fire  department,  ^500.00.  Many  insur- 
ance managers,  agents,  brokers  and  clerks 
contributed  to  the  funds  of  this  war  relief 
societj-. 

— J.  D.  Maxwell  Co.  is  the  name  of  a  new  in- 
coi'porated  insurance  agency  in  this  city. 
The  officers  and  directors  are  :  James  D.  Max- 
well, president;  Leonard  Everett,  vice-pres- 
ident; Hoi-ace  Wilson,  secretary;  John  C. 
Currier,  Frank  W.  Sumner,  Paul  M.  Nippert, 
Ward  M.  Smith.  The  corporation  represents 
the  following  fire  insurance  companies:  Con- 
tinental, Royal,  Williamsburgh  City,  German 
Alliance,  United  States,  also  the  United 
States  Fidelity,  United  States  Casualty  and 
the  New  York  Plate  Glass. 

—A.  J.  Hinds,  the  veteran  insurance  agent  in 
Santa  Cruz,  has  sold  his  agencj'  to  Harry  B. 
Towue,  a  popular  young  man  and  native  son 
of  Santa  Cruz.  Mr.  Hinds  has  been  engaged 
in  the  insurance  business  in  Santa  Cruz  for 
thirty  years.  He  will  make  his  future  home 
in  Oakland,  where  he  will  engage  in  the  in- 
surance and  real  estate  business.  The  Cimst 
Review  extends  to  Mr.  Hinds  its  best  wishes, 
and  trusts  that  the  opiwrtunities  offered  by  a 
much  larger  field  will  prove  .satisfactory  to 
him  and  the  companies  he  represents. 
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—Counterfeit  silver  dollars  of  pure  silver, 
weighing  half  a  grain  moi'e  than  the  govern- 
ment token  silver  dollar,  have  recently  been 
in  cii'culatiou  in  Califoi-nia.  Look  out  for 
them.     Their  value  is  less  than  50  cents. 


— Louis  F.  Vetter,  general  insurance  agent  at 
Los  Angeles,  has  been  visiting  Manager  Geo. 
F.  Gi-ant  of  this  city.  Mr.  Tetter  was  a 
guest  of  Mr.  Grant  at  the  Bohemian  Mid- 
summer Jinks. 


Incorporated  1852. 


Milwaukee   Mechanics' 

Insurance    Comp.any. 


CASH    ASSETS, 

SURPLUS, 

TOTAL    LOSSES    PAID, 

RACIFIC    DEPARTMEiVT: 


Milwaukee,   Wis. 

52,572,485  96 

.       I ,564,834  34 

6,574.371  04 

4/0   California   Street,   San  Francisco. 


L.  L.  BROMWELL,  Manager. 


California   Branch  .  .  . 

EQUITABLE 

Life  Assurance  Society  of  the  umted  states. 

Assets  over         -  -  $236,000,000.00 

Net  Surplus  over     -  -    $    50,000,000.00 

THE  EQUITABLE  has  Largest  Xet  Surplus 
and  Issues  Most  Liberal  Contracts. 

Satisfactory  contracts  can  be  made  by  reliable  men  to  act  as 
Special.  District  or  Local  Agents.  'Local  Fire  Insurance 
Agents  can  mateviaUv  increase  their  income  by  representing 
the  EQUITABLE.     Apply  to 


Ao  n.  SHIELDS,  nainiager, 


Crocker  Building, 


SAN  FRANCrSCO. 
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— Thirty  cents  will  buy  a  floth-ljouml  iKxrkot 
expiration  book,  at  this  office. 

— General  Agent  W.  J.  Callingham  of  the  Sun 
and  Orient  is  visiting  his  agents  in  the 
Pacific  Northwest. 

— Superintendent  Higgins  of  the  Pacific  Mu- 
tual Life  has  returned  from  an  extended  trip 
to  the  Eastern  and  Southern  agencies  of  his 
company. 

— Assistant  Manager  Frank  W.  Dii-kson  has 
moved  the  Royal  Exchange  office  down  stairs, 
occupying  the  whole  of  the  main  floor,  501 
Montgomery  street. 

— F.  J.  T.  Stewart,  surveyor  of  the  Con- 
tinental Ins.  Co.,  is  spending  three  months  in 
San  Francisco  inspecting  the  special  hazards 
upon  the  books  of  the  company.  He  has  made 
a  special  study  of  the  beet  sugar  industry  in 
California,  and  his  reports  thereof,  if  pub- 
lished, will  make  new  and  interesting  insur- 
ance histoi'y. 

— W.  W.  Hoagland,  formerly  local  agent  at 
Oaksdale,  Washington,  but  recently  assisting 
Special  Agent  Gilerest  of  the  Roj'al  and  Queen 
in  southern  California,  has  been  permanently 
appointed  special  agent  of  these  companies  for 
central  California,  vice  Jas.  N.  Reynolds,  now 
in  Chicago.  Mr.  Hoagland  was  a  model  local 
agent,  and  gives  promise  of  being  a  great  suc- 
cess in  his  new  field. 

— Referring  to  the  telegrams  received  by  the 
American  branch  managers  from  the  head 
office  of  the  Liverpool  &  London  «&  Globe,  in- 
structing them  to  permit  employes  to  enlist 
and  to  pay  their  salaries  meantime.  Flash 
Lights  suggests  a  plan  of  organization  of  the 
L.  &  L.  &  G.  Guards,  and  names  the  officers— 
among  them  Major-General  Chas.  D.  Haven 
and  Colorbearer-General  C.  Mason  Kinue,  of 
the  Coast  branch. 

— San  Luis  Obispo  (Cal.)  refused  to  accept 
a  chemical  fire  engine,  previously  ordered. 
An  economical  council  succeeded  one  with 
more  enterprise  though  ix)ssibly  Avith  less 
judgment.  The  contract  price  was  $"i,17r),  or  a 
rental  of  ?100  a  month  for  eighteen  months, 
the  rent  payments  to  be  credited  on  the  prin- 
cipal. Before  the  "chemical"  was  completed, 
a  new  council  repudiated  the  contract;  later 
the  chemical  company  made  an  assignment 
and  annulled  the  contract.  Thus  was  the 
credit  of  San  Luis  ObisiK)  preserved,  though 
the  need  of  further  fire  protection  seems  still 
self-coifef -sed. 


—The  Northwestern  Mutual  Life  Ins.  Com- 
l>any  will  Ijcgin  writing  on  a  a%  standard  on 
•January  1,  "JU. 

— LiKK.  — In  a  recent  case  in  the  U.  S.  court  at 
Portland  Judge  Hanford  held  that,  before 
forfeiture  can  be  declared  for  non-payment  of 
premium,  sixty  days'  notice  must  be  given 
the  i)olicyholdei-.  The  notice  must  state  what 
is  due,  and  where  it  is  payable,  sixty  days 
before  the  premium  is  due;  and  it  makes  no 
difference  whether  or  not  any  premium  has 
ever  been  paid.  In  a  somewhat  similar  case  in 
California  the  circuit  court  held  also  that  the 
beneficiary  must  receive  the  same  notice  to 
insure  a  legal  lapse. 

Manager  wanted  for  city  department  for 
large  office.  Must  have  experience 
and  control  business.  Good  salary  to 
rigfit  party.  Applications  will  be  con- 
sidered confidential. 
Address         "  FIRE  INSURANCE," 

this  office. 

Lloion  Central  Life 

INSURANCE    COMPANY, 
Cincinnati,  0. 


Assets,  Jan.  1,  1898 
Surplus,  4%  Standard  - 


Total  Amount  Insured 


$18,705,130.31 
$  2,611,370.91 

$106,51  r,344.00 


No  Fluctuating  Securities 
Largest  Rate  of  Interest 
Lowest  Death  Rate 


Eiidowiucuts  at  Life  Rjtes  aihi  Twenty 

Pciyiuent  Giiariinty  Policies 

Specialties. 


Large  and  Increasing  Dividends  to  Policyholders 
DESIRABLE  COHTRACTS  and 

Good  Territory  open  for  LIVE  AGENTS. 


Address  JOHN  M.  PATTISON,  President,  or 
O.     C     PRATT, 

Manager  Pacific  Coast  Depart' t 
405  Montgomery  Street  San  Francisco. 


COAST  KEl'/Eli'  ADrERTISIXCr  DErARTMEXT 


OUR    PACIFIC   COAST  INSURANCE   DIRECTORY. 


Fire  and  Marine   Insurance  Agencies. 


Fire  and  Marine  Insurance  Agencies. 


Phone\    Oeneral  Agents  and  Companies.        Address.  ',,  Phone     General  Agenfs  and  Companies.       Address 


548 

5107 
334 

354 


427 

.>414 
1842 


1466 


1^ 


433 

1100 

1886 
689 
822 

5817 

1091 

201 


Baggs  &  Stovel    .   .   .   . 
American,  Boston 
Mercantile,  Boston 


Bailey,  James  D 

Ins.  Co.  North  America 


Balfour,  Guthrie  &  Co 

(A.  H.  Small.  Manager) 
British  &  Foreign  Marine 
Yangtsze,  Shanghai 

Belden,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 

Bertheau,  Cesar 

Hanover,  N.  Y. 
Aachen  &  Munich  Fire 


Boardman  &  Spencer 

.Etna,  Hartford 

Bromwell,  L.  L 

Milwaukee  Mechanics,  Wis. 

Brown  &  Son,  Edward 

American.  Phila. 
Svea.  Sweden 
Agricultural,  N.  Y. 


Butler  &  Haldan 

Phtenix.  London 
Providence- Washington,  R.I. 

Callingham,  W.  J 

Sun,  London 
Orient,  Hartford 

Catton,  Bell  &  Co 

Union  Assurance,  London 
Law  Union  &  Crown 

Christensen,  Chas 

American-Central,  St.  Louis. 
St.  Paul.F.  &  M. 

Coleman,  J.  D 

Home.  New  York. 
Portland.  Or. 


Davis  &  Son,  J.  B.  F 

Standard  Marine,  Liverpool 

Davis  &  Watson 

British  America 
Western,  Toronto 


Davis  &  Henry    .  . 
Victoria,  N.  Y. 
Greenwich,  N.  Y. 


Devlin,  Fi-ank  J.  . 

Atlas.  London 


Dickson,  Frank  W 

Royal  Exchange,  London 


Dornin,  George  D 

Nat  ional.'Hart  ford 
Springfield.  Mass. 

Driffield,  V.  C 

Transatlantic,  Hamburg 
Hamburg  L'nderwriters 


Dutton,  Wm.  J 

Ins.  Co.  State  of  Penn..  Phila. 
Rhode  Island  Underwriters 
Boston  Marine 


Edwards.  L.  B 

American.  N.  J. 
Manchester.  England 
Caledonian,  Edinburgh 


411  Calif.    {!     1991 
i      1034 


412  Calif. 

316  Calif. 

313  Calif. 

423  Calif. 

514  Calif- 
410  Calif. 
407  Montg 

413  Calif. 
420  Calif. 
406  Calif. 

317  Calif. 


208  Sans. 
221  Sans. 

215  Sans. 

j 
309  Sans.    , 

501  Montg! 

409  Calif.    ! 


J13  Sans. 


401  Calif. 


1015 
1632 

71 

288 


38 
666 
1184 


396 

1597 

5710 
746 


538 


5639 


Fireman's  Fund  Ins.  Co. 


401 


Folger,  Herbert 325 

Pha?uix.  Hartford 

Fowler,  W.  H.  C 210 

Austrian  Phoenix 

Grant,  Geo.  F 221 

London  Assurance,  London 
Northern  Assurance. London 

Grant,  Tom  C oj.i 

North  British  &  Mercantile 
Greenwich,  N.  Y. 


Graves,  D.  W.  (Special  Agent)    . 
Continental,  New  York 

Gutte  &  Frank 

Magdeburg.  Germany 
Wilhelma.  Germany 
Kosmos.  Hamburg,  Germany 
Associated  Assurance  Cos.. 
Germany 


Hall,  Edward  .... 
Roval Exchange 
Portland.  Or. 


302 


303 


Calif. 
Calif. 

Sans. 

Sans. 

Pine 

Pine 
Calif. 


Harrison,  Wm.  Greer 

Thames  &  Mersev  Marine 


Haven,  Chas.  D.  .   .  ■ 

Liverpool  &  London  &  Globe 


Herold,  Jr.,  Rudolph  . 
Hamburg-Bremen 


Home  Mutual  Ins.  Co.  .   . 

Lamey,  H.  T 

British  Americff 
Western,  Denver.  Col 


Landers,  William  J  . 
Imperial,  London 
Lion,  London 

Laton,  Chas.  A.    .   .   . 

Palatine.  Eng. 
Traders.  Chicago 


Loaiza,  W.  &  Co. .    .   . 

Prussian  National 
Niagara 


Lowden,  W.  H. .    .   . 

Norwich  L^nion 


Macdonald,  William 

London  &  Lancashire,  Eng. 
Norwalk  Fire 
English-Am.  Underwriters 


Manheim,  Dibbern  &  Co 

Scottish  Union  &  National 


Mann  &  Wilson 

Lancashire.  Eng. 
Teutonia,  New  Orleans 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L'Universo  Marine 


Maxwell,  J.  D.  . 

Continental 


Medcraft,  R.  C 

Scottish  Union  &  National 


305  Calif. 
422  Calif. 
415  Calif. 

318  Calif. 

205  Sans. 
439  Calif. 

216  Sans 

308  Pine 
315  Montg 

217  Sans. 
322  Calif. 

421  Calif. 

319  Calif. 


|7~Phone  Main  vrtien  nut  otherwise  staled. 
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Annnal  Statements  in  Tbis  Tear's  Coast  Review. 

JElna  Life February 

Alliance     May 

American,  N.  J. June 

Atlas May 

Caledonian July 

Commercial  Union June 

Connecticut  Mutual  Life March 

Connecticut  Fire April 

Equitable  Life February 

Fireman'' s  Fund January 

FrankUn  Fire February 

German- American April 

Greenwich September 

Hartford  Fire January 

Home  Life February 

LauJ  Union  d-  Crown July 

London  d-  Lancashire May 

Magdeburg May 

Manchester ■    .  June 

Massachusetts  Mutual  Life    .   .   .  L'obruary 

Milwaukee  Mechanics March 

Mutual  Benefit  Life March 

3Iutual  Life February 

National  Fire February 

New  England  Mutual  Life April 

New  York  Life February 

New  Zealand August 

North  Jiritish  &  Mercantile June 

Orient .....  April 

Pacific  Mutual  Life February 

Pennsylrania Aug'ust 

Royal  Exchange May 

Springfield  Fire February 

Union  Central  Life March 

Union  Assurance July 

Westchester  Fire March 


This  Year's  Inlex  for  Life  and  Casualty  Men. 

Anti-Rebate  Convictions August 

Accidents  and  Causes Api-il 

^Etna  Life  Insurance  Co February,  May 

American  Fraternal  League August 

American  Aggregate  Figures May 

American  Legion  of  Honor May 

American  Surety  Co February 

Ancient  Order  U.  W.  in  California  .  April,  August 
Authorized  Assessment  Ass'ns  in  Cal.  .   .  February 

Banlvers  Alliance  Failure     February 

Bankers  Life  Association January 

California  Life  Business January,  March 

California  Miscellaneous  Business     .  .   .  February 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

Connecticut  Indemnity  Ass' n  Trouble  .   .   .August 

Connecticut  Mutual  Life March 

Co-operative  Associations"  Figures  .  April,  August 
Covenant  Mut.  Life  Ass'n  .  April,  May,  June,  Aug. 

Denver's  Five  Asses.sment  Ass'ns April 

Eighty  Per  Cent.  Uninsurable March 

Empire  Life May 

Employers  Liability  Assurance  Corpora'n  .  March 

Employers  Liability  Business July 

Endorsements  by  Representative  Men    .   .   .  March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  &  Casualty April,  August 

Fidelity  &  Deposit  Co.  and  Widber  .  .   .  May,  June 

Fidelity  Mutual  Life May,  June,  July 

Fraternal  Life  Ins January,  August 

Fricke  on  Life  Insurance April 

Hartford  Life  Ins.  Co January 

Home  Life  Insurance  Co February 

Industrial  Insurance June 

Independent  Order  of  Foresters January 
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Life  Insurance  Clearing  Co May 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 

Ministerial  Life  Ins.  Co January 

Montana  Figures June 

Mutual  Accident  Underwriters July 

Mutual  Life  Ins.  Co February 

Mutual  Benefit  Life March 

Mutual  Reserve  Fund     ....  March,   April,  June 

National  Life  Association        May 

New  England  Mutual  Life April 

New  Mexico  Figures June 

New  York  Life  Ins.  Co January,  February 

New  Zealand  Go7ernnient  Life April 

Northwestern  Life  Assur.  Co May 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April 

Oregon  Business April,  June,  August 

Pacific  Mutual  Life  Ins.  Co February 

Pacific  Surety  Co March 

Phoenix  Mutual  Life April 

Preferred  Accident  Ins.  Co.  .   .   .  February,  August 

Results  in  United  States April 

Sherman  &  Harmon February 

State  Mut.  Life  of  111 August 

Stipulated  Premium  Life  Insurance May 

Suicide  Decision  of  National  S.  C February 

Surplus August 

Term  Life  Insurance  Discussion May 

Tontine  Insurance  System  .   .   .' March 

Travelers  Litigation January,  June 

Union  Central  Life March 

Union  Mutual  Life •   • August 

Utah  Figures June 

Vigilantes,  of  Portland April 

Washington  Co-operative  Life April 

Western  Mutual  Life June 


Oar  Dig:est  of  Recent  Insarance  Decisions. 

Fire. 

Hinditnj  When  Delivered. 

An  insurance  policy  is  binding  when  de- 
livered, though  it  contains  terms  and  con- 
ditions not  included  in  the  application, 
unless  they  are  unusual  or  extraordinary, 
as  the  application  is  deemed  to  be  for 
such  insurance  as,  in  view  of  the  particulars 
submitted,  the  company  sells,  and  with 
which  the  purchaser  is  presumed  to  be 
acquainted. — Commonwealth  Mut.  Fire 
Ins.  Co.  V.  Wm.  Knabe  &  Co.  Mfg.  Co., 
50  N.  E.  516. 

Broker  Agent  of  Insured. 

Plaintiffs  applied  to  B.,  an  insurance 
broker,  to  secure  insurance;  and  B.  ap- 
plied therefore  to  M.,  an  agent  of  defend- 
ant, who  issued  the  policy.  After  its 
delivery,  defendant  requested  M.  to  can- 
cel  and  return   it;  and    he  went  to   B. 's 


office  and  told  W.,  the  clerk  in  charge, 
that  he  was  instructed  to  cancel  the  pol- 
icy, and  asked  her  to  get  it  for  cancella- 
tion. Held,  that  W.  was  not  the  agent 
for  defendant,  but  of  plaintiff's,  so  that 
their  instructions  to  her,  not  disclosed  to 
M.  on  her  bringing  him  the  policy,  did 
not  affect  the  validity  of  the  cancellation. 
— Faulkner  V.  Manchester  Fire  Assur.  Co., 
50  N.  E.  529. 

Stibrodation, 

A  fire  loss  partially  covered  by  insur- 
ance having  occurred  through  the  neg- 
ligence of  a  railroad  company,  the  owner 
of  the  property,  by  accepting  from  the 
i-ailroad  company  the  excess  of  the  loss 
above  the  amount  of  the  insurance,  and 
giving  a  release  in  full  of  all  damages 
caused  by  the  fire,  conditioned,  however, 
to  operate  as  such  only  upon  payment  by 
the  insurance  company,  did  not  split  his 
cause  of  action;  and  hence  the  insurance 
company  after  paying  the  insurance,  be- 
ing thereby  subrograted  to  the  rights  of 
the  owner  of  the  property,  could  main- 
tain an  action  against  the  railroad  com- 
pany to  recover  the  amount  of  insurance 
paid  the  owner. — Atchison,  T.  &  S.  F.  R. 
Co.  v.  Home  Ins.  Co.,  53  P.  459. 
Cancellation  by  Mutual, 

A  mutual  fire  policy  making  the  as- 
sured a  member  of  the  company,  and  re- 
citing that  the  policy  might  be  canceled 
at  any  time  by  either  party,  in  which 
case  the  premium  note  given  when  the 
policy  was  issued  should  be  returned 
upon  the  payment  by  assured  of  all  losses, 
was  canceled  by  the  company,  and  the 
note  returned.  Held,  that  the  assured 
thereupon  ceased  to  be  a  member  of  the 
company,  and  that  an  assessment  sub- 
sequently made,  by  order  of  court,  to  pay 
losses  accruing  prior  to  such  cancellation, 
— the  assured  not  being  a  party  to  the 
proceeding  in  court, — was  not  binding  on 
said  assured. — Langworthy  v.  Saxony 
Mills,  72  Mo.  App.  363. 

Iron  Safe  Clause. 

An  insurance  policy  provided  that  the 
assured  should  take  an  inventory  of  the 
stock  of  goods   covered    at   least  once   Si 
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year  during  the  life  of  tho  policy,  and 
should  keep  books  of  account,  and  keep 
said  books  and  inventory  in  an  iron  safe 
during-  closing  hours.  Held,  that  under 
these  provisions,  which  must  be  con- 
strued together,  the  assured  vpas  only 
obliged  to  take  an  inventory  at  some  time 
within  a  year  from  the  time  the  policy 
was  issued,  and  thereafter  to  keep  the 
books  as  pr-ovided. — Hanover  Fire  Ins. 
Co.  V.  Dole,  50  N.  E.  772. 

The  iron-safe  clause  is  not  a  warranty, 
and  substantial,  and  not  strict,  compliance 
with  its  terms  is  required  to  entitle  in- 
sured to  a  recovery. 

An  insured  agreed  to  keep  books  show- 
ing a  complete  i-ecord  of  the  business 
transacted,  together  with  the  last  in- 
ventory, locked  in  a  fire-proof  safe,  or  in 
some  secure  place  unexposed  to  a  fire 
which  would  destroy  the  store,  and,  in 
case  of  loss,  on  a  failure  to  procure  the 
books  and  inventory,  to  forfeit  his  rights 
under  the  policy.  Held,  that  where  in- 
sured, in  excitement  incident  to  a  con- 
flagration, accidentally  lost  the  inventory 
in  removing  it  from  such  a  safe  to  his 
residence,  in  good  faith,  with  a  view  to 
its  better  secuiity,  and  was  innocent  of 
negligence,  the  policy  was  not  thereby 
avoided. — Liverpool  &  London  »fe  Globe 
Ins.  Co.  v.  Kearney,  46  S.  W.  414. 
Insurable  Interest. 

Assured  acquired  an  ownership  in  con- 
sideration of  advancements  of  money  for 
building  and  machinery  and  the  payment 
of  debts.  His  right  was  disputed,  and 
steps  were  taken  to  compel  him  to  sui'ren- 
der  it,  but  he  was  in  possession,  claiming 
sole  ownership,  and  no  adverse  claim  had 
been  successfully  asserted  against  him, 
and  his  title  had  not  been  judicially  de- 
clared invalid.  Held,  that  the  jury  was 
justified  in  finding  that  he  had  an  insur- 
able interest. — Helvetia  Swiss  Fire  Ins. 
Co.  V.  Edward  P.  Allis  Co.,  53  P.  242. 
other  Insurance, 

An  insurance  policy  provided  that  it 
should  be  void  if  insured  then  had  other 
insurance  on  the  same  property,  or  mis- 
represented any  material  fact  as  to  his  in- 
surance.      Held,    that    insured    was    not 


bound  to  inform  the  insurer  of  a  prior 
application  for  other  insui-ance,  where  he 
believed  it  was  not  accepted. 

By  subsequently  accepting  the  insur- 
ance previously  applied  for,  insured 
violated  the  terms  of  tho  policy  against 
other  insurance. — Cutler  v.  Royal  Ins. 
Co.,  40  A.  529. 

Sole  Ownership.    Overvaluation. 

The  fact  that  the  insured  was  allowed 
to  and  did  use  in  his  business  the  name  of 
another  merely  to  strengthen  his  credit 
did  not  constitute  him  other  than  the 
sole  owner  of  the  insured  stock  of  mer- 
chandise. 

Where  the  actual  value  of  an  insured 
stock  of  merchandise  was  $9,000,  and  the 
aggregate  insurance  was  only  $5,800,  an 
overvaluation  of  the  property  did  not  in- 
validate the  policy. — Phoenix  Ins.  Co.  v. 
McKeiman,  46  S.  W.  10. 

Mortffaffee  and  Other  Insurance. 

Where  there  has  been  a  total  loss,  the 
fact  that  a  mortgagee  of  the  premises 
had  insurance  on  his  interest  will  not  re- 
duce the  amount  recoverable  on  a  policy 
taken  out  by  the  owner,  though  said  pol- 
icy provided  that  the  company  should  be 
liable  only  for  a  pi-oportionate  amount  of 
the  policy  in  case  other  insurance  were 
taken  out. — Home  Fire  Ins.  Co.  v.  Weed, 
75  N.  W.  539. 

The  liability  of  an  insurance  company 
according  to  a  compromise  of  a  loss  with 
the  assured,  on  a  policj'  providing  that 
any  loss  shall  be  payable  to  a  mortgagee 
as  her  interest  appears,  is  not  affected  by 
the  fact  that  the  mortgagee  was  not  a 
party  to  the  compromise,  where  she  is  a 
party  to  the  suit,  and  the  mortgage  has 
been  paid.— Stockton  Combined  Har- 
vester &  Agricultural  Works  v.  American 
Fire  Ins.  Co.,  53  P.  573. 

Inctnnbrance. 

Under  a  provision  in  a  fire  insurance 
policj'  that  if  the  property  is  incumbered 
it  must  be  so  represented  to  the  company, 
and  expressed  in  the  policy  in  writing,  or 
the  contract  shall  be  void,  a  failure  to  in- 
form the  insurers  of  the  existence  of  a 
mortgage    renders    the     policy     void. — 
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Baldwin  v.  German  Ins.  Co.  of  Freeport, 
111.,  75  N.  W.  326. 

Vacancy  Clause. 
A  provision  in  a  fire  insurance  policy 
that  the  policy  should  be  void  and  in- 
operative during  the  time  the  premises 
remain  vacant,  without  the  assent  of  the 
insurers,  is  valid,  and  during  such  time 
the  policy  is  rendered  void. — Baldwin  v. 
German  Ins.  Co.  of  Freeport,  111.,  75  N. 
W.  326. 

yote  and  Su.sj>cnsiou  of  Liability. 

Where  the  policy  provided  that  it 
should  be  inoperative  so  long  as  any  por- 
tion of  the  premium,  or  any  note  there- 
for remained  past  due  and  unpaid,  the 
company  was  not  liable  for  a  loss  occurr- 
ing after  the  maturity  of  an  unpaid  note 
given  for  part  of  the  cash  payment. — 
Mooney  v.  Home  Ins.  Co.  of  New  York, 
72  Mo.  App.  92. 

so  Per  Cent,  Clause. 

A  "standard  guaranty  to  maintain  80 
per  cent,  insurance,''  stamped  on  the  face 
of  the  policy,  which  itself  insured  a  per- 
centage above  that,  does  not  supersede  a 
provision  against  other  insurance. — Cutler 
Royal  Ins.  Co..  v.  40  A.  529. 

^liscella  n  eous. 

Where  an  insurance  company  fails  to 
terminate  a  policy,  for  failure  of  the  as- 
sured to  observe  a  condition,  on  receiving 
knowledge  of  such  fact,  the  condition  will 
be  deemed  waived. — Hanover  Fire  Ins. 
Co.  V.  Dole,  50  N.  E.  772. 

Where  a  fire  insurance  policy  is  ren- 
dered void  by  reason  of  a  violation  of  its 
provisions  it  is  not  revived  by  attaching 
thereto  an  agreement  for  the  benefit  of  a 
mortgagee,  without  a  new  consideration 
therefor. — Baldwin  v.  Germa,u  Ins.  Co.  of 
Freeport,  III.,  75  N.  W.  326. 

A  party  cannot  be  held  estopped  to 
take  advantage  of  a  failure  to  comply 
with  the  terms  of  an  insurance  policy,  or 
of  a  forfeiture  of  rights  thereunder,  by 
mere  silence,  without  anj-  affirmative  act 
calculated  to  mislead  the  other  party. 
Judgment  (1895)  32  N.  Y.  S.  353,  84  Hun, 
322,     affirmed. — McAUaster     v.     Niagara 


Fire  Ins.  Co.,  50  N.  E.  502,  156  N.  Y.   80. 

.  Where  a  tacit  agreement  is  reached  be- 
tween the  agent  of  an  insurance  company 
and  the  insured  upon  all  points  touching 
the  loss  except  the  amount,  and  the  com- 
pany retains  the  proofs  of  loss  sent  it 
without  objection,  the  circumstances 
establish  a  waiver  of  appraisement  and 
every  other  point  except  as  to  the  manner 
of  determining  the  amount  of  loss. — Hart- 
ford Fire  Ins.  Co.  v.  Cannon,  46  S.  W. 
851. 

The  agent  of  other  insurance  compan- 
ies who  acts  for  defendant  company  in 
settling  a  loss,  signing  the  agreement  for 
arbitration,  and  the  adjuster's  report,  and 
receiving  proofs  of  loss  on  behalf  of  all  in- 
terested companies,  is  such  an  agent  of 
defendant  as  to  render  his  declarations  ad- 
missable  against  it. — Stockton  Combined 
Harvester  &  Agricultural  Works  v.  Glens 
Falls  Ins.  Co.,  53  P.  565. 

An  agent  of  an  insurance  company, 
authorized  to  effect  insurance,  counter- 
sign policies,  and  collect  premiums,  has 
power  to  waive  proof  of  loss. — Nickell  v. 
Phenix  Ins.  Co.,  46  S.  W.  435. 

A  dealer  may  insure  his  stock  against 
loss  by  fire  although  he  is  a  member  of  a 
trust  to  control  the  price  of  the  kind  of 
goods  composing  the  stock. — Springfield 
Fire  &  Marine  Ins.  Co.  v.  Cannon,  46  S. 
W.  375. 

An  insurance  policy  covering  fixtures  of 
a  saloon  does  not  include  chairs. 

A  policy  of  insurance  covering  fixtures 
of  a  saloon  includes  new  goods  of  the  kind 
insured. — Manchester  Fire  Assur.  Co.  v. 
Feibelman,  23  So.  759. 

The  "stationer}'  and  boxes"  of  a  glove 
manufacturer  are  not  included  in  the 
term,  "all  other  kinds  of  implements  of 
trade.'' — Stemmer  v.  Scottish  Union  & 
National  Ins.  Co.,  53  P.  498. 

Where  in  a  policy,  separate  valuations 
are  made  of  pool  tables  and  of  fixtures, 
etc.,  a  breach  avoiding  the  contract  as  to 
the  pool  tables  does  not  avoid  the   entire 
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policy.— Manchester   Firo    Arisur.    Co.    v. 
Peibleman,  23  So.  759. 

A  policy,  providing-  by  its  terms  that  it 
shall  be  invalidated  if  the  insured  shall 
mortgage  the  property  described  therein, 
becomes  invalid  when  any  part  of  the 
property  is  mortgaged. — Homo  Firo  Ins. 
Co.  V.  Bernstein,  7;")  N.  W.  839. 

A  policy  in  which  the  amount  of  insur- 
ance is  stated  in  the  aggregate,  but  in 
which  a  specific  amount  is  also  expressed 
on  each  of  several  designated  portions  of 
the  insured  property,  is  a  separate  con- 
tract as  to  each  division  of  the  property, 
all  the  conditions  of  the  policy  applying 
to  each  of  the  several  contracts. — Home 
Fire  Ins.  Co.  v.  Bernstein,  75  N.  W.   839. 

The  fact  of  insured's  not  having  a 
license  to  sell  liquor  does  not,  prima  facie, 
affect  his  right  to  recover  on  a  policy  cov- 
ering saloon  fixtures. 

If  insured  property  is  so  damaged  by 
fire  as  to  rendei"  it  useless  for  the  purposes 
for  which  it  has  been  used,  it  is  a  destruc- 
tion in  law. — Manchester  Fire  Assur.  Co. 
v.  Feibleman,  23  So.  750. 

A  condition  against  incumbrances  is 
waived  by  the  comi^any's  delivering  the 
policy  with  knowledge  of  the  incum- 
brance.— German  Ins.  Co.  v.  Everett,  46 
S.  W.  95 

While  no  action  can  be  maintained  on  a 
policy  of  insurance  in  which  assured 
agreed  to  produce  their  books  and  in- 
ventoi'ies,  if  they  fail  so  to  do  after  loss 
when  requested,  yet  an  accidental  omis- 
sion to  produce  a  book  to  the  adjuster 
after  he  has  refused  to  make  further  ex- 
amination, because  of  fraudulent  entries 
claimed  to  have  been  found,  will  not 
avoid  the  policy. — American  Cent.  Ins. 
Co.  V.  Ware,  46  S.  W.  129. 

Wairvr  of  Proofs. 

Where  the  insurance  company's  ad- 
juster took  steps  looking  to  an  adjust- 
ment of  the  loss,  went  to  the  scene  of  the 
fire,  examined  the  ruins,  proposed  ar- 
l>itration  to  assured  to  ascertain  the 
amount  of  loss,    and  sent  a  man  to  the 


scene  to  estimate  the  damages,  aftei- 
which  he  told  assured  that  everything 
appeared  to  be  satisfactory,  waiver  of 
proof  of  loss  will  be  i)i-esumed. 

The  pla«!ing  of  the  defense  to  an  action 
on  a  policy  of  insui-ance  on  the  ground 
that  the  policy  was  not  in  force  when  the 
property  was  destroyed  amounts  to  a 
waiver  of  proof  of  loss. — Helvetia  Swiss 
Fire  Ins.  Co.  v.  Edward  P.  Allis  Co.,  53 
P.  242. 

A  fire  loss  was  investigated  by  an  agent 
of  an  insurance  company,  who  had 
authority  to  appoint  agents,  make  con- 
tracts of  insurance,  and  settle  losses:  and 
the  insured  executed  and  delivered  to  him 
a  paper  which  was  pi-epared  by  the 
agent,  and  which  he  called  a  '-proof  of 
loss, "  and  ho  also  stated  to  the  insured 
that  nothing  more  was  required:  and  the 
company  made  no  objections,  and  called 
for  no  additional  proof.  Held,  that  the 
statement  contained  in  the  paper  so 
signed  by  the  insured,  that  the  company 
had  not  '"waived  any  of  its  legal  i-ights 
or  defenses  by  investigating  my  loss  for 
the  purpose  of  getting  facts  relative  to 
my  fire,  or  amount  of  stock  on  hand  at 
time  of  loss, ' '  did  not  prevent  a  waiver  of 
formal  proofs  of  loss. — Brock  v.  Des 
Moines  Ins.  Co.,  75  N.  W.  683. 

Heitlacenwnt . 

Under  the  terms  of  the  standard  policy 
of  fire  insurance,  an  insurance  company 
must  exercise  its  option  to  repair  or  re- 
build within  .30  dajs  after  the  receipt  of 
the  proofs  of  loss  which  the  insured  is  re- 
quired to  furnish:  and  such  option  does 
not  continue  until  30  days  after  the  final 
ascertainment  of  the  amount  due.  in  ease 
of  the  company's  demanding  an  appraise- 
ment and  arbitration,  but  a  resort  to 
arbitration  by  the  company  is  an  election 
to  make  payment  in  money. 

A  house  belonging  to  plaintiff,  and  in- 
sured by  the  defendant  insui'ance  com- 
pany, was  desti-oyed  by  fire  August  27. 
1893.  Proofs  of  loss  were  served  October 
25th.  An  award  of  umpires,  on  contested 
proof,  was  served  March  20,  1894.  On 
April  10th  defendant  notified   plaintiff  of 
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its  intention  to  rebuild,  by  a  letter,  to 
which  plaintiff  did  not  reply.  On  April 
23d,  defendant,  having  in  the  meantime 
made  contracts  for  the  rebuilding  of  the 
house,  notified  plaintiff  that  it  had  sent 
its  builder  to  commence  work.  On  May 
4th,  plaintiff  wrote  defendant  saying 
that,  as  it  had  already  been  notified,  its 
right  to  rebuild  was  gone,  and  informing 
it  that  he  would  not  accept  the  house, 
and  would  sue  on  the  policy.  Defendant 
completed  the  house,  and  tendered  the 
kej-s,  which  plaintiff  refused  to  receive. 
Held,  that  plaintiff  was  not  estopped,  in 
an  action  on  the  policy,  from  objecting  to 
defendant's  election  to  rebuild. — Judg- 
ment (189.5)  32  X.  Y.  S.  353.  84  Hun,  322. 
affirmed. — McAllaster  v.  Niagara  Fire 
Ins.  Co.,  50  X.  E.  502.  156  N.  Y.  80. 

Insurance  Money  and  Creditors. 

Money  due  for  loss  under  an  insurance 
policy  is  not  the  proceeds  of  the  property 
destroyed,  and  therefore  cannot  be  fol- 
lowed as  a  fund  for  creditors  who  have 
been  defrauded  by  a  transfer  of  such 
property  by  their  debtor  to  the  insured. 

Payment  by  the  husband  of  the  pre- 
mium on  a  policy  of  insurance  in  favor  of 
his  wife,  covering  her  interest  in  propertj- 
fraudulently  transferred  by  him  to  her, 
does  not  subject  monej*  due  on  a  loss 
thereunder  to  the  claims  of  his  creditors. 

As  between  the  husband's  creditors  and 
the  assignee  of  a  claim  for  loss  payable  to 
his  wife  on  a  policy  of  insurance  covering 
property  alleged  to  have  been  fraudulently 
transferred  by  him  to  his  wife,  it  is  im- 
material whether  the  assignee  paid  a  con- 
sideration for  such  claim. — Forrester  v. 
Gill  53  p.  230. 

Jleastire  of  Value. 

Cotton  bagging  was  insured  with  a  pro- 
vision that  loss  was  to  be  estimated  ac- 
cording to  the  actual  cash  value  of  the 
goods,  but  in  no  case  to  exceed  the  cost  to 
insured  to  replace  it.  Its  value  at  the 
jobbing  price  at  the  time  of  loss,  could 
purchasers  have  been  found,  was  less 
than  the  face  of  the  insurance,  but  at  the 
ordinary  price  exceeded  it.  There  was 
evidence  of  the  cost   of  manufacturing  it. 


with  freight  and  added  expenses,  and  also 
that  replacement  was  impossible.  Held, 
that  neither  the  jobbing,  nor  the  ordin- 
ary price,  nor  the  cost  of  manufacturing 
with  added  expenses,  alone  furnished  the 
measure  of  damages,  but  all  were  proper 
to  be  considered  in  connection  with  other 
competent  facts,  and  that  a  verdict  for 
the  full  amount  of  the  policy  would  not 
be  disturbed. — Virginia  Fire  &  Marine 
Ins.  Co.  V.  Cannon,  45  S.  W.  945. 

Market  Price  Governs. 

The  amount  for  which  an  insurance 
company  is  liable  because  of  a  loss  of 
goods  while  owned  by  the  manufacturer 
is  based  upon  the  market  price  when  and 
where  destroyed,  regardless  of  what  it 
would  actually  cost  the  manufacturer  to 
reproduce  them. — Hartford  Fire  Ins.  Co. 
V.  Cannon,  46  S.  W.  851. 

Pro-rating. 

Under  a  policy  issued  to  a  lessee  provid- 
ing that  in  case  of  other  insurance  the  in- 
surer shall  not  be  liable  for  a  greater  por- 
tion of  the  loss  than  the  sum  "hereby  in- 
sured ''  bears  to  the  whole  amount  of  in- 
surance on  said  property  "issued  to  or 
held  by  any  party  or  parties  having  an  in- 
surable interest  therein. "'  insurance  taken 
by  the  lessor  on  her  interest  is  to  be 
taken  into  account  in  prorating  the  loss, 
the  lessor  having  an  insurable  interest. — 
Sun  Ins.  Office  v.  Varble,  4(3  S.  W.  486. 

Note  for  Premium. 

Defendant  insured  plaintiff's  property- 
from  July  27,  1894,  to  March  1,  1902,  for 
which  plaintiff  gave  his  premium  note,  in- 
terest payable  annually  before  March  1st 
each  year,  default  thereof  to  render  void 
the  company's  liability  on  the  policy  until 
the  intei-est  was  paid.  The  interest  was 
paid  to  March  1.  1895:  and  August  1, 
1896.  disregarding  back  interest,  plaintiff 
paid  its  agent,  and  he  accepted,  six  dol- 
lars to  renew  the  policy-  from  then  until 
January  1,  1897,  defendant's  charter  hav- 
ing been  amended  to  make  interest  or  pre- 
mium payable  January  1st  instead  of 
March  1st.  This  the  agent  remitted  as 
money  paid  on  plaintiff's  insurance  ac- 
count,   and    defendant    kept    it    without 
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inquiry.  His  property  was  destroyed 
November  (5,  189(i,  and  defendant,  being 
apprised  of  the  loss,  olTered  to  return 
plaintiff  his  money,  which  ho  i-efusod. 
Prior  thereto  it  had  written  the  word 
"canceled  "  on  an  office  copy  of  the  pol- 
icy, but  without  notifying"  plaintiff  or  re- 
turning his  note,  as  the  policy  i-equired. 
Held,  that  defendant  was  liable,  notwith- 
standing its  agent  may  have  been  un- 
authorized to  accept  less  than  the  amount 
of  interest  due  in  renewal  of  the  policy. — 
Mutual  Fire  Ins.  Co.  v.  Eicholt/,  40  A. 
706. 

^%'he^•e  Mortijayo  Dors  \ot  Inrtwasf  Ri.sh-. 

The  fact  that  tho  holder  of  a  mortgage 
on  insui'ed  personal  property  was  advised 
by  the  agent  of  the  insurance  company  to 
allow  the  policy  to  stand  without  a  pro- 
vision making  the  loss  payable  to  the 
lienholder,  for  the  reason  that  the  com- 
pany did  not  carry  insurance  on  mort- 
gaged personal  propei-ty,  and  would  can- 
cel the  policy  if  the  lien  should  be  re- 
poi'ted  to  it.  and  that  the  mortgagee  fol- 
lowed this  advice,  does  not  constitute  such 
collusion  as  will  prevent  a  recovery  bj- 
the  mortgagee,  the  amount  of  the  mort- 
gage not  being  such  as  to  materially  in- 
crease the  risk,  and  no  apparent  wrong 
being  intended  by  the  agent. — Phoenix 
Ins.  Co.  v.  McKernan,  46  S.  W.  10. 

yiortiitujee's  Lien. 

Where  the  mortgagor  agrees  to  insure 
the  mortgaged  property  for  the  benefit  of 
the  mortgagee,  the  latter  has  an  equit- 
able lien  on  the  money  due  on  the  policy 
taken  in  the  name  of  the  mortgagor. — 
^tna  Ins.  Co.  v.  Thompson,  40  A.  396. 
Additional  Insurance  by  Lessor. 

The  policy  issued  to  the  lessee  being  for 
the  benefit  of  the  lessor  and  of  the  holders 
of  certain  mortgages  on  the  leasehold 
estate,  a  provision  therein  that  "the  in- 
terest of  the  mortgagee  or  trustee  *  *  * 
shall  not  be  invalidated  bj'  an}'  act  or 
neglect  of  the  moi-tgagor  or  owner  of  the 
property  insured"  is  controlled  by  the 
more  particular  provision  for  prorating 
the  loss;  and  therefore  additional  insur- 
ance  taken  by  the   lessor    must   bear  its 


proportion  of  tho  loss,  the  mortgagees 
not  being  prejudiced  by  such  additional 
insurance.— .Sun  Ins.  Office  v.  Varble,  46 
S.  W.  486. 

Watrhntan. 

An  application  for  insui-ance  contained 
a  question,  "Will  you  agree  to  keep  a  re- 
liable pei-son  in  the  building  at  all  times?" 
Tho  insured  informed  the  agent  that  he 
generally  slept  in  the  building,  but  was 
occasionally  absent.  The  agent  i-eplied 
that  the  company  did  not  expect  that  one 
should  sleep  there  evei-y  night.  The 
building  was  destroyed  at  night  in  the 
absence  of  insured.  Held,  that  the  com- 
pany was  estopped  from  asserting  a  for- 
feiture because  no  one  was  sleeping  in  the 
building,  although  the  statements  made 
by  its  agent  wei-e  not  communicated  to 
it.— Virginia  Fire  &  Marine  Ins.  Go.  v. 
Goode,  .30  S.  E.  370. 

Lnetinihrancea. 

A  question,  in  an  appli(;ation  for  insur- 
ance, as  to  whether  the  property  is  in- 
cumbered, is  not  of  itself  notice  to  insured 
that  insurer's  agent  had  no  authority  to 
assure  insured  that  an  incumbrance  of  a 
certain  amount  is  too  small  to  be  noted. 

An  insurer,  knowing  that  a  policy 
inight  be  forfeited  because  of  misrepre- 
sentation as  to  incumbrances,  and  yet 
putting  insured  to  the  expense  of  procur- 
ing duplicate  invoices  of  a  burned  stock 
of  goods  to  make  proof  of  loss,  waives  the 
forfeiture. 

An  insurer  is  estopped  to  claim  a  for- 
feiture because  insured  in  his  application 
falsely  stated  that  the  property  was  un- 
incumbered, where  insurer's  agent,  on 
being  told  of  the  incumbrance  when  the 
application  was  being  filled  up,  informed 
insured  that  it  was  too  small  to  be  noted. 
Georgia  Home  Ins.  Co.  v.  Goode,  30  S. 
E.  366. 

Vonretilnient  of'  Books. 

In  an  action  on  an  agreement  by  in- 
surer to  pay  a  specified  sum  in  settlement 
of  a  loss,  it  appeared  that  plaintiff's  book- 
keeper had  refused  to  show  the  insurance 
companies  the  books  containing  records 
of  the  destroyed   property.     An   employe 
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of  plaintiff  testified  that  on  the  succeeding 
day  they  were  shown  the  books  by  him 
and  the  bookkeeper.  Another  witness 
testified  that,  after  this,  one  of  defend- 
ant's agents  had  in  his  pocket  a  paper 
belonging  to  plaintiff,  showing  the  value 
of  a  portion  of  the  destroyed  pi-operty, 
and  stated  that  he  had  received  it  from 
plaintiff.  Held,  that  a  finding  that 
plaintiff"  had  not  concealed  the  books  and 
records  from  defendant  was  sustained. 
Proofs  of  Loss. 
A  provision  in  a  Michigan  standard  pol- 
icy that  no  agent  shall  have  power  to 
waive  any  of  its  conditions,  except  by  a 
writing  indorsed  on  or  attached  to  the 
policy,  is  valid,  and  a  verbal  waivei-  of 
proofs  of  loss  by  him  is  not  binding  on 
the  company. — Wadhams  v.  Westeim 
Assur.  Co.,  76  N.  W.  6. 

A  proof  of  loss  by  insured  is  sufficient 
though  it  does  not  give  the  name  of  the 
occui3ant  of  the  building,  where  it  made 
it  apparent  that  insui-ed  occupied  the 
building  himself,  and  the  fact  of  occupancy 
was  not  relied  on  for  any  purpose. 

An  insured  wrote  out  a  proof  of  loss  on 
insui-er's  blank  form,  which  did  not  call 
for  a  copy  of  another  policy,  whose  date, 
term,  and  indorsements  were  given,  to- 
gether with  the  rate  of  premium  and 
name  of  other  insurer.  Held,  that  the 
proof  was  not  insufficient  for  failure  to 
give  a  copy  of  the  other  policy. — Georgia 
Home  Ins.  Co.  v.  Goode,  30  S.  E.  36fi. 

Proof  of  loss  was  made  and  forwarded 
to  an  insurance  company  which  acknowl- 
edged receipt  by  stating  that  the  proof 
was  unsatisfactory,  without  indicating 
any  defects.  Held,  a  failure  to  specify  de- 
fects was  a  waiver  thereof. — Virginia  Fire 
&  Marine  Ins.  Co.  v.  Goode.  30  S.  E.  370. 

Arbitration. 

The  parties  to  an  insurance  policy  in 
suit  appointed  appraisers  to  adjust  the 
loss  on  the  buildings,  and  they  appraised 
it  at  a  fixed  sum.  Other  appraisers  were 
appointed  to  adjust  the  loss  on  the  con- 
tents, who  had  several  meetings  with 
agents  of  the  insurance  companies  in- 
terested.    After  one  meeting,  the   chair- 


man stated  to  the  arbitrators  that  the 
companies  (defendant  being  one  of  them, 
and  repi'esented  at  the  meeting)  had 
agreed  to  a  certain  sum  to  be  paid  for  the 
total  loss  on  buildings  and  contents,  and 
that  they  should  make  their  award  ac- 
cordingly. One  of  the  arbitrators  tes- 
tified to  having  informed  the  agents  just 
befoi-e  this  that  he  had  authority  to  settle 
the  loss.  Insurers'  counsel  was  pi-esent, 
and  inquired  minutely  about  the  loss. 
The  arbitrators  then  made  out  an  award 
for  the  sum  so  agreed  on.  choosing  a  third 
person  umpire,  who  signed  the  award 
with  them.  The  other  arbitrator  testified 
that  the  chairman  had  informed  them 
their  proposition  was  accepted,  and  that 
thej'  should  make  out  proof  of  loss  and 
get  their  money.  Held,  that  the  evidence 
supported  a  finding  that  defendant  agreed 
to  pay  its  pi'oportionate  share  of  the 
award. — Stockton  Combined  Harvester  & 
Agricultural  Works  v.  Glens  Falls  Ins. 
Co.,  53  P.  5«o. 

An  omission  to  include  certain  prop- 
erty covered  by  a  policy  of  insurance  in  a 
submission  to  arbitration  by  insurer  and 
insured  of  the  amount  of  a  loss  by  fire, 
and  the  failure  of  the  arbitrators  to  fix 
the  amount  of  loss  thereon,  will  not 
authorize  a  court  of  equity  to  decree  a 
recovery  in  the  value  of  that  property  in 
case  the  award  is  upheld. 

The  refusal  of  arbitrators,  appointed  to 
fix  the  amount  of  a  loss  by  fire,  to  allow 
the  owner  to  volunteer  any  information, 
under  the  mistaken  impression  that  he 
had  waived  his  right  to  be  present,  does 
not  constitute  a  ground  for  setting  aside 
an  awai"d. 

Arbitrators  chosen  to  fix  the  amount  of 
a  loss  by  fire  need  not  reveal  theii" 
estimate  of  loss  upon  the  various  articles 
as  they  fix  upon  the  same,  but  may  defer 
the  giving  of  such  information  until  the 
award  is  made. 

Where  there  is  competent  evidence  to 
show  that  the  loss  claimed  by  the  insured 
ujion  a  portion  of  his  property  is  onl^- 
about  one-thii'd  the  amount  claimed,  an 
award  of  arbitrators  which  cuts  his  entire 
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loss  down  in  about  tho  same  proportion 
will  not  be  set  aside  on  the  g-round  of  in- 
adequacy.— Stemraer  v.  Scottish  Union  &; 
National  Ins.  Co.,  53  P.  45>8. 

A  itprH  isfiiieii  t , 

The  provision  in  an  insurance  policy 
which  requires  the  submission  of  the 
amount  of  loss  to  appraisers  in  the  event 
of  a  disagreement  between  the  company 
and  the  insured  as  to  the  amount  is 
waived  by  the  acceptance  of  tho  proofs  of 
loss. — Spring-field  Fire  «S:  Marine  Ins.  Co. 
V.  Cannon.  4()  S.  W.  HT5. 

Nfifloct  to  Rrttfif  as  Protnisrd. 

The  eviileuce  showed  that  an  insurance 
agent  orally  agreed  to  look  after  such  insur- 
ance as  plaintiff  should  elect  to  place  with 
him,  and  not  allow  any  policies  to  expire  with- 
out renewal  in  the  same  or  some  other  com- 
pany. Before  a  policy  was  allowed  to  lapse, 
the  agent  or  plaintiff  was  to  notifj'  the  other 
thereof.  This  agreement  was  not  made  with 
reference  to  any  particular  company,  and  the 
defendant,  an  insurance  company,  knew 
nothing  of  it.  The  agent  thereafter  wrote  a 
policy  in  the  defendant  company,  but  neg- 
lected to  renew  as  he  agreed.  Helil,  that  the 
evidence  shows  an  undertaking  by  the  agent 
in  his  own  behalf  to  keep  plaintiff's  insurance 
alive,  on  which  the  defendant  company  wei-e 
not  liable  when  its  policy  lapsed  and  plaintiff 
suffered  a  loss. — Wood  v.  Prussian  Nat.  Ins. 
Co  ,  T.5  N.  W.  ir:?. 

Marine. 
Risks  ami  i'attsfs  of  Loss. 
Where  a  vessel  sails  for  a  port  and  river 
which  she  is  forbidden  by  the  policy  to  use, 
and  anchors  at  a  buoy  near  the  entrance  oj 
the  river,  whence  she  is  driven  ashore  by  a 
storm,  this  is  a  using  of  the  place  and  a 
breach  of  the  policy.  Thames  &  Mersey 
Marine  Ins.  Co.  v.  O" Council,  SO  F.  1.50. 

Specific  Insurance, 
Two  blanket  marine  policies  of  insui-ance  in- 
sured all  merchandise  belonging  to  insured 
from  the  moment  it  became  his  property,  in 
Yucatan,  until  dischai-ged  from  the  steamer, 
in  Boston,  fixing  the  rate,  but  left  the  amouut 
of  the  premium  and  in.surance  to  be  deter- 
mined by  the  invoice,  which  might  not  arrive 
untd  after  the  cargo.  Held,  that  the  iwlicies 
were  contracts  for  specific  uisurance. — Pea- 
body  V.  Liverpool  &  Loudon  &  Globe  Ins.  Co., 
50  N.  E.  b2ti. 


Life. 

K<iuiriilenl   to   Itilirrrif. 

The  receipt  by  an  agent  from  his  company 
of  a  iKjlicy,  to  be  unconditionally  delivered  by 
him  to  the  applicant,  is  tantamount  to  a  deliv- 
ery to  the  insured,  though  the  agent  never 
parts  with  possession  of  the  policy,  and  its 
delivei'y  to  the  applicant  is  by  contract  made 
essential  to  its  validity.  — New  York  Life  Ins. 
Co.  V.  Babcock,  ;iO  S.  E.  2rH. 

Polici/    t'aliil. 

A  policy  of  life  insurance  taken  out  in  good 
faith,  and  the  premium  thereon  paid  hy  the 
insured,  is  valid,  though  the  beneficiary  has 
no  insurable  interest  in  the  life  of  the  in- 
sured.— Albert  v.  Mutual  Life  Ins.  Co.  of  New 
York.  ;^,0  S.  E.  327. 

CretJitor's  Hitfhts. 

A  woman  took  out  an  insurance  policy  upon 
her  life,  and  assigned  it  to  her  husband,  who 
assigned  it  unconditionally  to  a  creditor,  and 
the  latter  paid  certain  premiums  thereon. 
Held,  upon  the  death  of  the  insured,  that  the 
creditor  was  entitled  only  to  his  debt,  and  the 
premiums  paid,  with  interest;  the  uncondi. 
tional  assignment  to  one  not  having  an  insur- 
able interest  being  void,  because  a  wager. — 
Wheeland  v.  Atwood.  42  W.  N.  C.  178. 

iHstallntent   Preniiam. 

Where  the  annual  premium  on  a  iwlicy  of 
life  insurance,  primarily  payable  in  advance, 
was  by  expi-ess  stipulation  made  payable  in 
quarterly  installments,  and  the  insured  died 
after  the  payment  of  the  first  quarterly  in- 
tall  ment,  the  insurer  was  entitled  to  have 
the  thi-ee  remaining  installments  for  the  cur- 
rent year  deducted,  as  a  set-off,  from  the 
amouut  of  such  policy. — Albert  v.  Mutual  Life 
Ins.  Co.  of  New  York,  SO  S.  E.  327. 

Children's  Interest, 

A  life  insurance  policy  provided  that  the  in- 
surance should  be  paid  to  the  wife  of  the  as- 
sured, if  living  at  the  time  of  his  death, 
otherwise  "to  their  children  for  their  use." 
Held,  that  the  children  of  the  assured  took  a 
vested  intei"et-t  in  the  jwlicy  at  the  time  of  its 
delivery,  upon  the  condition  subsequent  that 
the  mother  should  predecease  the  assured, 
and  that  upon  the  happening  of  this  event  the 
heirs  of  such  children  as  had  died  prior  to  the 
death  of  the  mother  would  lake  the  shares 
their  parents  would  have  taken  had  they  sur- 
vived the  mother.— Glenn  v.  Burns,  45  S.  W. 
7!<4. 
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nepondents. 

It  appearing  that  the  insui-ed  recog-nized 
the  dependence  of  a  sistei*,  and  was  in  the 
habit  of  extending  aid  to  certain  nieces,  the 
daughters  of  a  deceased  sister,  one-half  of  the 
fund  should  be  paid  to  the  sister  and  the 
other  half  to  the  nieces.— Wolf  v.  Pearce,  45 
S.  W.  8«r);  Ezellv.  Wolf,  Id. 

Insurahh'  Interest. 

A  creditor  has  no  insurable  interest  in  the 
life  of  the  debtor's  wife.— Wheeland  v.  At- 
wood,  42  W.  N.  C.  178. 

An  aunt  has  an  insurable  interest  in  the 
life  of  her  niece  living  with  her  at  different 
times  from  early  childhood,  and  whom  she 
supports. — Cronin  v.  Vermont  Life  Ins.  Co., 
40  A.  497. 

Where  there  is  a  mutual  interest,  as  a 
moral  obligation  existing  between  the  as- 
sured and  beneficiary,  it  is  sufiicient  to  rebut 
the  pi-esumption  of  wager  in  a  life  insurance 
contract,  and  to  constitute  an  insurable  in- 
terest.— Cronin  v.  Vermont  Life  Ins.  Co.,  40 
A.  497. 

Actual  Delicertf. 

Actual  delivery  of  the  policy  to  the  insured 
is  not  essential  to  the  validity  of  a  contract 
of  life  insurance,  unless  expressly  made  so  by 
the  terms  of  the  contract. —New  York  Life 
Ins.  Co.  v.  Babcock,  30  S.  E.  373. 
Industrial. 

Where  the  policy  provided  that  the  amount 
of  the  insurance  should  be  subject  to  correc- 
tion for  a  misstatement  as  to  the  age  of  the 
assured,  such  misrepresentation  was  no  de- 
fense where  the  company  failed  to  deposit  in 
court,  for  the  benefit  of  plaintiff,  the  prem- 
iums received  on  the  policy,  as  required  by 
Rev.  St.  1889,  §  5850. 

A  provision  in  a  policy  of  industrial  insur- 
ance, payable  to  the  assured 's  executor  or  ad- 
ministrator, that  the  company  might  pay  the 
sum  insured  to  any  other  person  appearing  to 
it  to  be  equitablj^  entitled  thereto,  was  no  de- 
fense in  an  action  by  the  assignee  of  the  pol- 
icy, whei'e  it  had  not  exercised  such  option  by 
paying  the  amount  of  the  insurance  to  some 
other  person. — Floyd  v.  Prudential  Ins.  Co., 
72  Mo.  App.  455. 

Assessment  Life. 
The  Bank  was  the  Agent. 

All  the  calls  and  assessments  of  an  irtsur- 
ance  company  were  sent  to  a  local  bank, 
which  collected  the  premiums,  giving  receipts 
of  the  company  therefor,  countersigned  by  the 


bank,  and  the  bank  accounted  to  the  company 
for  the  money  thus  collected.  Held,  that  the 
bank  was  the  agent  of  the  company,  "to  all 
intents  and  purposes,"  as  provided  by  Comp. 
St.  c.  IC),  15  8,  declai'ing  what  conduct  shall 
constitute  one  an  agent  of  a  company. — Bank- 
ers' Life  Ins.  Co.  v.  Robbins,  75  N.  W.  .585. 

Agent's  Ji\ilse  Answer. 

An  applicant  for  life  insurance  (who  could 
read  and  write),  in  answer  to  the  question 
whether  he  had  made  other  applications, 
which  had  been  rejected,  made  a  lull  state- 
ment of  his  previous  rejections  to  the  agent 
drawing  the  application,  who  inserted  the 
fact  of  one  rejection,  only,  without  reading  it 
to  him,  or  informing  him  of  the  character  of 
the  answer  inserted.  Held,  that  the  com- 
pany was  responsible  for  the  falsity  of  the 
answer. — Jacobs  v.  Northwestern  Life  Assur. 
Co.,  51  N.  Y.  S.  0(;7. 

Stiicltle, 

Where  a  policy  of  life  insurance  contains  no 
provision  making  suicide  or  self-destruction 
by  the  assured  a  forfeiture  of  the  policj',  in- 
tentional self-destruction  while  sane  will 
avoid  the  policy  only  where  such  a  policy  is  by 
its  terms  payable  to  the  assured  or  his  per- 
sonal representative.  —  Supreme  Lodge 
Knights  of  Pythias  of  the  World  v.  Kutscher, 
72  111.  App.  462. 

Reneficiarij. 

T.  procured  an  insurance  policy  on  his  life, 
naming  his  wife  and  sons  as  beneficiaries. 
The  dues  were  at  first  paid  by  the  wife,  and 
afterwards,  at  the  father's  request,  by  the 
sons,  with  the  expectation  of  sharing  the 
benefits.  Before  the  father's  death,  the  sons 
ceased  paying  the  dues,  and  they  were  again 
paid  by  the  wife;  and  the  policy,  at  the 
father's  instance,  was  changed  so  as  to  make 
her  the  sole  beneficiary.  Held,  that  the  sons 
were  not  entitled  to  anj'  share  in  the  proceeds 
of  the  policy. 

A  beneficiary  of  an  insurance  policy  has  no 
vested  interest  in  the  policy  prior  to  the  in- 
sured's death,  even  though  he  pay  the  dues 
on  the  policy,  with  the  expectation  of  sharing 
in  the  benefits. — Masonic  Mut.  Ben.  Ass'n  v. 
ToUes,  40  A.  448. 

The  charter  of  a  fraternal  order  provided 
for  the  payment  of  a  sum  of  monej',  upon  the 
death  of  a  member,  "to  such  person  of  his  im- 
mediate family  as  the  member  should  desig- 
nate." A  son,  becoming  a  member,  designated 
his  father.    He  afterwards  married,  and  died, 


Th^  Coast  T{eview. 


455 


leaving  his  wife  and  a  child.  Held,  that  the 
designation  of  the  father  being  void,  as  he 
was  not  a  membei"  of  the  son's  family,  the 
money  belonged  to  the  wife  and  child. — 
Knights  of  Columbus  v.  Howe,  40  A.  451. 

Accident. 
OmiiHitiuti. 

An  accident  insurance  policy,  providing  dif- 
ferent indemnity  for  persons  of  different 
occupations,  which  falsely  states  the  insured's 
occupation  so  as  to  entitle  him  to  a  larger  in- 
demnity, knowingly  issued  by  the  insurer 
with  the  understanding  that  the  insured 
should  thereafter  assume  such  occupation,  is 
valid. — Hart  v.  National  Masonic  Ace.  Ass'n, 
75  N.  W.  508. 

An  accident  policy  contained  a  clause  that 
if  insured  should  engage  in  other  business, 
and  be  injured,  he  should  be  paid  according  to 
a  schedule  fixed  by  the  I'ules  of  the  company 
governing  such  cases.  Held,  that  such  clause 
only  sanctioned  the  future  pursuit  of  other 
callings,  and  was  not  a  waiver  of  a  breach  of 
warranty  in  failing  to  state  in  the  application 
the  calling  in  which  the  applicant  was  then 
engaged.— Standard  Life  &  Accident  Ins.  Co. 
V.  Ward,  45  S.  W.  10(15. 

Asspusmeiit  Cotttruci  for  Fijreil  Su}ii. 

An  accident  insurance  policj'  provided  for 
the  paj'ment  of  specified  sums  in  case  of  death 
or  injury,  but  that,  if  there  were  not  suffi- 
cient funds  in  the  treasury  to  pay  the  mort- 
uary benefit  or  the  indemnity,  an  assessment 
of  a  specific  amount  .should  be  levied  on  the 
members  of  the  association,  and  that  the  in- 
surer did  not  agi'ee  to  pay  the  beneficiary  a 
greater  sum  than  was  realized  from  such 
assessment.  Held,  that  the  policy  was  a  con- 
tract for  the  payment  of  a  fixed  sum  of  money 
upon  the  happening  of  the  speciGed  contin- 
gencies; the  provisions  as  to  the  assessment 
only  fixing  the  maximum  amount  of  recovery. 
— Hart  V.  Na  tiocal  Ma^cnic  Ace.  Ass'n  75  N 
W.  508. 

I'artial  IH.siibiliti/. 

In  an  action  on  an  accident  insurance  policy 
providing  for  the  payment  of  weekly  indem- 
nity in  case  of  accident  preventing  the  insur- 
ed immediately,  wholly  and  continuously, 
from  transacting  any  of  the  duties  of  his 
occupation,  it  appeared  that  the  insured  had 
been  disabled  for  a  period  of  eight  weeks, 
during  four  of  which  he  had  been  at  his  place 
of  business,  and  performed  light  work,  though 
not  attending  to  his  regular  duties.    Held, 


that  he  was  only  entitled  to  recover  for  four 
weeks.— McKinley  v.  Bankers'  Ace.  Ins.  Co. 
of  Des  Moines,  75  N.  W.  <;70. 

Mnnth'ft  Kotire  Too  lAite. 

Under  a  policy  requiring  immediate  written 
notice  of  an  accident,  a  notice  given  a  month 
after  the  accident  is  in.sufflcient,  where  the 
only  excuse  for  not  giving  it  sooner  is  that  be- 
cause of  a  strike  of  the  employes  of  insured  (a 
corporation),  its  manager  was  so  occupied  as 
to  forget  to  give  the  notice  sooner.— Smith  «& 
Dove  Mfg.  Co.  V.  Travelers'  Ins.  Co.,  50  N.  E. 
51G. 

H'aji'*-*'. 

An  insurer,  knowing  of  breach  of  warranty 
on  part  of  deceased,  furni.shed  blanks  for 
pi'oof  of  death,  on  request  of  the  beneficiary-, 
which  contained  notice  that  the  furnishing  of 
the  same  would  not  be  a  waiver  of  any  of  the 
conditions  of  the  policy.  Held  a  waiver  of 
such  breach.— Burnham  v.  Interstate  Casualty 
Co.  of  New  York,  75  N.  W.  445. 


Where  death  may  be  attributable  to  sui- 
cide, accident,  or  sickness,  the  presumption  of 
law  is  against  suicide. 

Deceased,  insolvent,  was  heavily  insured. 
It  did  not  appear  that  he  was  subject  to  fits. 
He  invited  a  friend  to  go  boat  riding,  promis- 
ing a  pleasant  time.  The  friend  declining,  he 
went  alone.  He  was  seen  rowing  in  a  circle 
after  his  hat,  and,  in  reaching  for  it,  fell  out. 
He  called  for  help  several  times,  threw  up  his 
hands,  and  was  swimming  rapidlj-  to  catch 
the  boat.  When  overtaken  he  was  floating 
dead  on  the  water,  face  down.  Experts  tes- 
tified that,  if  he  were  swimming,  death  was 
probably  due  to  drowning,  and  as  the  abdomen 
was  distended  with  gases  which  might  be 
due  to  indigestion,  that  would  account  for  the 
body  not  sinking.  Held,  that  the  question  of 
suicide  was  for  the  jury.— Burnham  v.  Inter- 
state Casualtj-  Co.  of  New  York,  75  N.  W.  445. 

LosH  of  Lituh. 

An  accident  insurance  iK)licy  provided  for 
the  payment  of  a  specified  mortuary  benefit, 
a  weekly  benefit,  and  a  certain  sum  for  loss  of 
a  limb:  the  total  amount  to  be  paid  in  any 
one  year  not  to  exceed  the  total  amount  of  the 
mortuary  benefit.  Held,  that  a  beneficiary 
suffering  the  loss  of  a  limb  could  recover  both 
the  weekly  benefit  and  indemnity  for  loss  of 
the  limb,  up  to  the  amount  of  the  mortuary 
benefit. — Hart  v.  National  Masonic  Ace. 
Ass'n,  75  N.  W.  .508. 
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Fire  Insarance  by  the  State. 

Two  political  conventions,  one  in  Maine  and 
one  in  Kansas,  have  passed  resolutions  favor- 
ing tire  insurance  by  the  State.  The  political 
party  which  fathers  these  resolutions  is  not 
likelj'  to  be  successful  in  either  State;  but 
such  socialistic  resolutions  must  nevertheless 
be  regarded  as  significant  of  a  possible  tend- 
ency in  American  politics  toward  communistic 
experiments.  The  same  tendency  is  specially 
well  defined  in  Germany  and  New  Zealand 
and  in  English,  Canadian  and  Australasian 
municipalities;  and  it  is  promoted  more  by 
occasional  success  than  discouraged  by 
numerous  failures. 

Insurance  by  the  State  is  no  new  thing. 
Iceland  in  the  thirteenth  century,  then  a  re- 
public, compensated  its  inhabitants  for  loss 
by  fire  to  the  extent  of  one-half.  The  yeoman 
bore  half  the  loss,  and  the  other  half  was  paid 
by  the  other  yeomen  of  his  district.  The 
neighbors  who  paid  this  loss  adjusted  it  also; 
but  they  were  not  requix'ed  to  pay  over  one 
per  cent,  of  their  own  property.  This  prim- 
itive underwriting  was  essential  to  anything 
like  adequate  relief  for  the  loser,  for  there 
were  no  fire  underwriters  in  those  days. 
Switzerland  cantons  pi'ovide  for  governmental 
insurance  in  a  small  way,  but  we  have  never 
heard  of  any  complaints  of  government  com- 
petition from  Swiss  companies.  Forty  or  fifty 
years  ago  the  governor  of  an  American  State 
(Virginia)  gravely  urged  the  legislature  to 
pi'ovide  for  State  insurance,  but  the  legisla- 
tors were  not  persuaded  by  even  such  argu- 
ments as  in  those  daj's  might  properly  be 
urged  in  its  behalf.  Municipal  insurance  has 
had  verj^  importunate  advocates  too,  who  sub- 
side completely  whenever  a  conflagi'ation 
makes  its  unanswerable  argument.  State  or 
municipal  insurance  is  atavistic.  It  is  a  re- 
version to  tribal  indemnity  or  relief,  as  prac- 
ticed by  primitive  peoples  when  individual 
enterprise  and  capacity  were  lacking. 

The  true  function  of  the  State,  of  gov- 
ernment, is  the  protection  of  life  and  prop- 
erty. This  truth  seems  unrecognized  by  the 
younger  men  and  forgotten  by  the  older  men 
of  this  generation.  The  good  old  Anglo-Saxon 
doctrine  of  self-reliance,  which  makes  for 
individuality  and  strength,  seems  passing 
away.  Is  it  to  be  supplanted  by  whining  de- 
pendence on  government,  which  de-individual- 
izes the  citizen  and  makes  him  a  weakling  ? 
Emerson  said,  Let  us  have  poorer  cotton  and 
better  men.  This  is  the  true  idea.  Let  us 
pay  a  little  more,  possibly,  for  the  productions 


of  independent  men,  if  such  be  the  condition 
of  the  survival  of  independent  men.  The 
weakest  argument  for  an  industry  by  the 
State  is  mere  cheapness. 

Government  industi'j%  of  any  kind,  lacks 
even  the  plea  of  greater  cheapness.  The 
most  ignorant  citizen  knows  that  the  goveini- 
ment,  whether  local  or  general,  is  compelled 
to  pay  the  highest  price  and  often  accepts  the 
poorest  work.  We  need  not  cite  examples; 
thej'  ai-e  too  familiar.  Whatever  the  govern- 
ment undertakes  to  do  is  seldom  or  never 
done  with  the  efficiency  of  private  enterprise, 
and  is  never  done  as  cheaply.  The  postal 
service  is  often  cited  as  evidence  of  the 
ability  of  the  general  government  to  success- 
fully carry  on  a  great  industrial  enterprise ; 
but  this  service  is  conducted  at  an  immense 
annual  deficit.  Private  enterprise  could  pro- 
duce better  results  at  less  cost,  and  would 
willingly  undertake  limited  distance  deliver- 
ies at  half  the  price  required  by  the  govern- 
ment. The  defence  of  a  government  postal 
service  rests  on  political  x'ather  than  economic 
grounds.  The  spirit  of  nationalism,  as  well 
as  the  necessity  of  supervision,  requires  that 
governments  shall  handle  the  mails  and 
guarantee  to  the  remotest  hamlet  easy  and 
cheap  facilities  of  communication  with  everj' 
part  of  the  counti-y. 

The  State  as  an  insurer  would  be  an  unjust- 
ifiable interferer  with  private  enterprise. 
An}'  argument  urged  in  behalf  of  such  a  com- 
munistic scheme  must  apply  with  equal 
justice  to  banking,  merchandising,  manufac- 
turing, transporting  and  farming.  If  it  be 
said  that  by  concenti-atiug  fire  insurance  in 
one  corporation,  and  that  corporation  neces- 
sarily the  State,  a  great  saving  can  be 
effected,  it  can  also  be  said,  with  equal  truth 
or  falsity,  that  a  similar  concenti-ation  of  any 
branch  of  business  or  variety  of  employment 
will  effect  a  great  saving  also. 

Let  us  imagine  for  a  moment  that  the 
State,  in  obedience  to  the  demands  of  some 
erring  political  party  or  through  the  schemes 
of  politicians  seeking  to  increase  the  number 
of  salaried  offices,  should  engage  in  the  busi- 
ness of  fire  insurance.  Is  there  anything  in 
the  history  of  State  industrial  or  business 
undertakings  which  warrants  the  belief  that 
the  State  would  furnish  any  cheaper  or  equally 
good  indemnity  ?  Is  there  any  man  who  be- 
lieves that  the  State  would  pay  smaller  salaries 
or  conduct  the  business  at  a  lower  expense 
ratio  ?  Consider  the  superfluous  offices  and 
the  needless  e.vpenses  which  the  authorities 
have  created  elsevvhex-e.    Would  they  be  any 
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moi'e  considerate  of  the  interests  of  the 
State's  policyholders ;  There  is  iiothiuf?  in 
goveriunent  nianufjeinent  of  anythinj^,  espe- 
cially nothing  in  State  management,  which 
justifies  any  belief  in  economy  equal  to  that 
of  private  management.  There  can  be  no  com- 
parison as  to  efticiency.  It  may  be  urged  that 
State  indemnity  '.vould  be  a  guarantee  of  bet- 
ter security,  but  this  argument  is  not  sup- 
ported by  facts.  The  State  can  at  best  pay 
only  what  it '.collects;  and  a  promise  to  pay, 
unsupported  by  ready  cash,  is  a  most  unsatis- 
factory form  of  indemnity,  even  if  based  on 
the  credit  or  security  of  a  .sovereign  govern- 
ment. Capitalists  would  not  advance  money 
on  that  kind  of  indemnity.  One  need  not 
search  municipal  and  State  records  far  to  find 
evidence  of  just  claims  failing  of  recognition 
for  many  years.  It  is  easy  to  say  the  State 
would  pay  tire  losses  promptly,  but  it  is  not 
easy  to  prove  it.  The  State  might  charge  too 
little;  a  series  of  conflagrations  like  those  of 
1889  might  occur,  and  leave  a  deficit  of  mil- 
lions. Claimants  would  encounter  embarrass- 
ing delays  until  the  slow  machinery  of  govern- 
ment could  make  special  tax  levies  for  their 
relief.  They  would  be  even  worse  ofif  than 
those  municipal  claimants  who  dance  attend- 
ance on  the  authorities  until,  sick  with  wait- 
ing, thej'  sell  their  claims  at  a  big  discount  to' 
some  broker  "in  with  the  push." 

We  must  not  overlook  the  fact  that  corpora- 
tion and  individual  insurers  refuse  to  insure 
a  large  number  of  undesirable  risks  at  any 
price.  The  known  moral  or  the  physical  haz- 
ard is  too  bad.  To  underwrite  such  property 
is  to  invite  certain  loss.  But  with  insurance 
by  the  State  all  these  bad  risks  would  be  cov- 
ered, and  the  total  losses  would  be  still  fur- 
ther swelled  by  exaggerated  and  dishonest 
claims  pressed  to  a  successful  issue  by  polit- 
ical influences.  By  the  employment  of  the 
best  underwriting  talent,  by  the  most  careful 
inspection  of  risks,  by  urging  the  maintenance 
and  improvement  of  fire  pi'otection,  by  the 
wide  distribution  of  risks,  and  by  constant 
vigilance,  in  the  face  of  keen  competition,  the 
insurance  companies  as  a  whole  are  making 
about  three  per  cent,  profit  on  underwriting 
in  the  United  States,  though  scarcely  a  month 
passes  without  some  company  giving  up  the 
struggle  to  make  any  money  out  of  the  busi- 
ness. 

State  insurance  would  present  a  rare 
opportunity  for  safe  and  easy  swindling. 
Overinsurance  would  not  be  officially  discov- 
ered, arson  would  not  be  detected,  exorbitant 
claims  would   be  allowed,  and  overpiayments 


would  be  the  rule  wherever  "influence"  or 
coin  were  used.  Hates  would  therefore  in- 
crease, unpaid  claims  would  accumulate, 
claimants  would  be  embarrassed  by  delays,  a 
special  lobby  would  .serve  the  strong  at  the 
expense  of  the  weak,  and  political  corruption 
would  increase.  The  experiment  in  State 
insurance  would  in  time  be  voted  a  mon- 
strous folly,  leaving  a  trail  of  injuries  to 
both  the  individual  and  the  government.  It 
may  be  .said  that  as  .sofni  as  found  to  be  expen- 
sive and  unsatisfactory,  as  well  as  a  .source  of 
political  demoralization,  the  experiment  would 
be  abandoned.  But  this  is  counting  without 
the  politicians.  Who  ever  heard  of  jwliticians 
abolishing  any  salaried  position  {  Are  there 
not  numerous  useless  offices  and  commissions 
now,  saddling  needless  expenses  on  the  people, 
either  directly  or  indirectly  ?  Nobody  in 
authority  ever  proposes  that  these  ornamental 
and  useless  places  be  abolished.  Nor  does  any 
political  convention  even  dare,  as  a  mere  vote- 
catching  measui'e,  demand  and  promise  such 
abolition.  State  insui-ance  would  be  "the  old 
man  of  the  sea."  It  would  be  an  iucumbus 
which  could  be  thrown  off  onlj-  by  a  wiser  and 
a  more  honest  generation. 


A  L.\i)  WAS  the  first  to  take  the  alarm  to 
the  fire  brigade.  The  captain  then  started 
in  person  for  the  fire,  with  a  barrow,  which 
he  personalh'  hurried  along  with  the  aid  of  a 
boj'  or  two.  Other  r6els  of  hose  arrived  fi-om 
other  stations,  but  the  water  could  barely  be 
made  to  reach  the  first  floor  windows.  Punc- 
tures spouted  water  in  every  direction  but  the 
fire.  Notwithstanding  this  inferior  fire  protec- 
tion, there  was  no  difficulty  in  procuring  plenty 
of  insurance  from  companies  which  must  now 
pay  los.ses  on  many  buildings  and  their  con- 
tents, destroyed  in  this  conflagration.  We  con- 
densed the  foregoing  account  from  a  British 
paper's  article  on  an  English  town  fire. 


New   York   City   Fiue    Pkemums   for  the 
first  half  year,  in  excess  of  $50,001),  were  : 

L  &  L.  &  G.   .   .  $233,762  British  Amer.    .  S  75,833 

German  Amer.  ,    225.906  Fire    Associat'n    72,731 

Royal     200,784  Union,  London  .     72,167 

Continental    .   .    150,777  North  British    .      72,107 

Hartford  ....    144,822  Commercial  U'n    71,290 

London  &  Lane.  126,240  Germania     .  .   .     65,851 

Scottish    Union    113,458  American,  N.  Y.    62,573 

Phoenix,  London    99,207  Imperial   ....      62.086 

Western    Assur.    92,052  Lancashire             58,140 

Home 84,031  National  ....     55  626 

Sun 81,356       XxwA 54.-)5o 

Greenwich  .   .   .     81,042  Manchester    .    .      53952 

Pennsylvania   .     76,169  Caledonian  .  .  .     50,211 
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Special  Agent  Rnssell  De  Lappe. 

We  are  able  to  pi-esent  with  this  num- 
ber of  the  Coii^t  Review  a  fine  portrait  of 
thid  Californian  special  agent.  Mr.  De 
Lappe  has  been  engaged  in  fire  under- 
writing for  the  past  sixteen  years,  and  he 
has  many  friends  and  acquaintances  in 
California  and  elsewhere  on  the  Coast 
who  will  be  pleased  to  see  this  fine  like- 
ness. 

Special  Agent  Russell  De  Lappe  is  a 
native  of  the  Western  Empire  State, 
Illinois,  where  he  was  born  on  September 
16,  1845.  On  August  20,  18(51,  before  he 
was  16  years  old,  young  De  Lappe  enlisted 
in  the  50th  Illinois  Infantry.  He  re- 
mained in  the  service,  with  that  i-egiment, 
until  mustered  out,  September  27,  1864, 
or  three  years  and  thirty-seven  days. 
Mr.  De  Lappe  is  therefore  one  of  the 
youngest  members  of  the  Grand  Army. 

In  1870  Mr.  De  Lappe  came  to  Califor- 
nia and  engaged  in  wheat-raising  on  a 
large  scale.  After  varying  fortunes,  with 
tremendous  crops,  and  poor  crops  after 
hot  winds  and  dry  seasons,  he  quit 
' '  about  even, ' '  and  began  his  career  as  an 
insurance  man,  as  a  local  agent  at  Max- 
well, Cal.,  in  charge  of  the  insurance  de- 
partment of  Harden  Bros.  This  was  in 
1882.  Good  clean  local  \vork  brought  an 
otfer  of  a  special  agency,  early  in  1893, 
from  the  Balfour-Guthrie  general  agency. 
Mr.  De  Lappe  accepted  the  offer  and  was 
appointed  special  agent,  and  has  been 
continued  in  that  jjosition  ever  since.  He 
is  the  oldest  special  now  in  the  office. 
Under  Manager  Edwards  of  the  Pacific 
department  of  the  Manchester,  Caledonian 
and  the  two  American's,  Mr.  De  Lappe's 
territory  comprises  northern  and  central 
California  and  Nevada.  It  is  a  lai'ge  ter- 
ritory and  he  travels  many  miles  in  the 
course  of  the  year. 


They  Weren't  Alarmed. 

"We  should  have  retaliated  by  cutting 
New  York  rates,"  said  a  Western  under- 
writer, referring  to  the  threatened  rate- 
cutting  in  the  West,  some  time  ago. 
And  it  did  seem  as  if  the  threat  had  de- 
terred  those    bloody   New   Yorkei's    and 


persuaded  them  to  sheath  their  daggers. 
But  after  obsei'ving  the  neat  way  they 
have  been  cutting  their  own  throats,  and 
their  keen  pleasure  in  the  pastime,  we 
may  be  allowed  to  recall  the  Westei-n 
man's  threats  with  skepticism.  The  New 
York  men  weren't  afraid  of  him,  after  all. 


Deserved  Promotion. 

We  are  pleased  to  learn  of  the  appoint- 
ment of  Mr.  Walter  Fiedler  as  a  sub- 
director  of  the  old  Magdeburg  Fire  fns. 
Co..  in  charge  of  the  foreign  department. 
Mr.  Fiedler  visited  this  Coast  as  inspector 
of  agencies  for  the  Hamburg-Magdeburg 
Fire  Ins.  Cos.,  and  the  Magdeburg  Fire 
Ins.  Co.  secured  his  services,  when  rein- 
suring the  former  company. 


Fire  Departments  in  the  United  States. 
[Translated  by  A.  L.   Jacobs  from  the  German 
from  the  Berliner  Tarjebhift  of  July  ii,  1898. 1 

The  German  fire  departments,  upon 
which  we  rightly  look  with  pride,  have  in 
the  entire  world  only  one  rival,  that  is  the 
American  fire  department,  which  must  be 
thankful  for  its  schooling  mainly  to  its  very 
extraordinary  demands  We  can  certainly 
learn  a  great  deal  of  the  Americans,  and 
inasmuch  as  we  are  celebrating  in  Berlin 
and  Charlottenburg  the  15th  anniversary 
of  the  German  fire  department  association, 
I  take  great  pleasure  to  point  to  the  im- 
portance of  the  American  fire  department 
and  its  systematic  schooling. 

The  great  many  fires  in  the  United 
States  are  mainly  caused  by  the  extensive 
use  of  lumber  foi-  building  purposes,  a 
building  material  which  is  used  in  Ger- 
many only  in  country-  towns.  The  general 
use  of  modern  cooking  and  heating  de- 
vices, gas  ranges  and  gas  stoves,  spreads 
the  conflagrations  over  very  large  areas, 
which  would  be  an  impossibility  in  our 
country. 

Probably  also  various  other  factors, 
which  are  brought  about  through  cus- 
toms and  usages  of  the  country,  increase 
the  number  of  fires  and  naturally  are  the 
direct  impetus  for  the  perfection  of  the 
fire  contrivances   and  savings  apparatus. 

An  English  coi-respondent  who  had  an 
opportunity  to  study  the  fire  apparatus  at 
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Cleveland  praises  mainly  the  construction 
of  the  tire  eng'ines,  which  are  away  ahead 
of  those  in  his  own  country  in  mechanical 
power,  and  that  means  a  great  deal,  if 
you  take  into  consideration  the  world 
wide  fame  of  the  English  machinists.  The 
English  correspondent,  who  calls  himself 
a  "patriotic  Englishman,"  adds  that  all 
other  fire-fighting  arrangements  are  just 
as  i)ei"fect  and  worthy  of  imitation. 

The  discipline  of  the  men  is  most  ex- 
gellent,  and  it  seems  to  them  as  most  nat- 
ural, that  with  the  sound  of  the  alarm 
every  man,  regardless  of  his  personal  in- 
terests, risks  his  life  in  the  fight  with  the 
horrible  element.  The  American  fireman 
receives  right  in  the  beginning  of  his 
career  adequate  payment  for  his  services. 
He  enters,  after  having  passed  an  examina- 
tion and  appointment  by  the  fire  commis- 
sion, at  the  age  of  19  or  20  years,  some- 
times younger,  as  cadet  into  service,  and 
receives  at  once  a  salary,  which  in  larger 
cities  on  an  average  amounts  to  170  marks, 
($42.50)  per  month.  He  remains  in  that 
position  as  a  rule  for  two  years  and  takes 
part  in  the  exercises  as  well  as  in  active 
service  under  the  direction  of  his  superior. 
At  the  close  of  his  apprenticeship  he  re- 
ceives the  appointment  as  fireman  and  a 
salary,  accoi-ding  to  the  size  of  the  city, 
of  200  to  250  marks  per  month  (-^O.OO  to 
$62.50  per  month). 

Of  course,  I  am  not  speaking  here  of 
small  towns.  If  the  man  improves  with 
time  his  salary  is  increased  from  year  to 
year  and  it  is  not  seldom  that  a  common 
fireman  receives  a  monthly  salary  of  400 
marks.  The  size  of  the  cadet  corps  is 
according  to  circumstances  and  it  is  nat- 
ural that  only  candidates  of  excellent 
qualifications  are  accepted.  The  result  is 
that  the  American  fireman  can't  be  beat 
in  cleverness  in  the  entire  world. 

In  every  larger  city  are  fire  alarms  dis- 
tributed over  the  entire  city,  and  as  in 
Berlin  and  London  and  many  other  large 
cities  stationed  on  street  railings  or  at 
fire  stations.  Behind  the  glass  of  the 
alarm  box  (which,  of  course,  must  be 
broken)  is  the  apparatus,  which  is  put  in 
xnotion  by  pulling   of  the    handle.     This 


gives  the  alarm  to  the  nearest  two  or 
three  fire  stations  by  electric  bells.  The 
Moi'se  ajiparatus  of  those  statiims  desig- 
nates on  paper  from  which  box  the  call 
came.  As  soon  as  the  alarm  is  sounded, 
everything  Is  most  active.  With  incred- 
ible celerity  and  yet  in  best  order  arrive 
the  men.  By  the  touch  of  a  button 
the  doors  of  the  stables  are  opened,  the 
horses  are  free,  run  out  by  themselves 
and  place  themselves  under  the  harness, 
which  is  fastened  by  automatic  steel  buck- 
les. The  captain  calls  out  the  number  of 
the  alarm  box,  every  man  gets  in  his  pla<;e 
on  the  fire  engine,  hose  wagon  and  ladder 
truck  and,  in  hardly  ten  seconds  after  the 
sound  of  the  alarm,  the  entire  wild  herd 
drives  down  the  street  to  the  fire.  At 
night  a  small  delay  can  possibly  occur  but 
always  onlj'  of  a  few  se(;onds.  Hai-dly  is  the 
alarm  given,  when  all  men  run  downstairs, 
but  everyone  has  already  his  helmet  and 
boots  on  and  is  at  least  so  fai-  dressed  that 
he  can  complete  his  toilet  on  the  way  to 
the  fire.  After  the  fire  everything  is 
placed  in  the  same  order,  probably  not  so 
quickly.  The  horses  which  during  the 
fire  were  led  up  and  down  the  street,  are 
hitched  again,  taken  back  slowly  to  the 
station,  unharnessed,  carefully  rubbed 
down  and  put  in  the  stable. 

At  about  8  o'clock  in  the  evening  the 
men  are  diilled.  The  public  is  permitted 
to  look  on,  and  if  strangers  are  present 
they  are  shown  by  the  officers  to  the  best 
seats. 

It  will  lie  in  order  on  this  occasion  to 
speak  also  of  the  horses,  which  form  a  so 
important  factor  of  the  organization.  Our 
horses  of  fire  departments  are  probably 
not  inferior  to  the  Amei-ican  hoi-ses  ;  still 
we  must  admire  their  patience,  strength, 
quickness  and  perseverence.  The  feeling 
of  the  public  towards  those  brave  horses 
is  in  America  ditTerent.  The  horses  are 
in  fact  treated  with  utmost  care  and  at- 
tention and  their  physical  welfare  is  care- 
fully looked  after.  Their  stables  are  just 
as  clean  and  comfortable  as  the  rooms  of 
the  men.  The  feed  is  of  superior  quality, 
probably  the  best  which  is  fed  to  a  horse. 
Their  health  is  carefully  looked  after,  and 
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when  at  last  their  active  service  is  at  an 
end,  when  they  are  too  old  and  infirm  to  do 
heavy  work,  they  are  virtually  pensioned 
and  taken  care  of  at  public  expense.  The 
papers  relate  their  honorable  career,  and, 
not  without  grief,  part  the  liremen  with 
those  noble  animals,  which  have  done 
their  duty  for  so  many  years  by  their  side 
faithfully  and  with  perseverance. 

With  what  extraordinary  interest  the 
tire  departments  in  America  are  looked 
after,  is  shown  that  now  even  some  school 
boys  are  taught  lire  lighting.  It  is  not 
done  for  the  purpose  of  making  firemen  of 
them,  but  to  train  them  and  get  them  ac- 
customed to  calmness,  courage  and  quick- 
ness of  action,  in  order  to  jump  in  when 
needed.  The  school  at  Cambridge  is  re- 
ported by  the  chief  of  the  Boston  fire  de- 
partment to  have  accomplished  a  great 
deal  in  that  respect.  The  exercises  are 
under  the  personal  supervision  of  a  pro- 
fessor, who  is  responsible  for  the  discipline 
and  safety  of  the  boys.  Lectures  are  given 
regarding  measures  for  the  prevention 
and  suppression  of  fires  and  the  boys 
are  taught  in  hospital  duty.  Thej^  com- 
mence with  simple  exercises  and  spend 
much  time  on  the  alarm  exercises.  After 
that  commences  the  real  fire  service. 
The  boys  form  a  hose,  ladder,  engine 
and  hospital  brigade.  They  open  the 
jumping-net  into  which  thej^  jump  from 
different  heights,  erect  ladders  and  climb 
up  on  them,  connect  hose  and  in  fact 
practice  everything  necessary  with  the 
fire  and  savings  aparatus.  The  school 
fire  department  is  organized  like  anj^ 
other  fire  department,  and  the  school 
building  is  provided  with  alarm  appara- 
tus and  all  the  appurtenances.  They  have 
places  for  the  ladders,  hose  wagons,  en- 
gine and  ambulance  wagon.  The  ex- 
exercise  tower  is  forty  feet  high,  three 
stories,  provided  with  stairs,  windows, 
etc.  In  the  neighboi-hood  are  very  high 
scaffolds,  on  which  they  practice  with 
saving-ropes. 

It  is  doubtless  but  that  such  exercises 
develop  the  body  and  accustom  the  boys 
to  strict  discipline.  Many  like  that  call- 
ing and  enter  later  as  well  schooled  young 


men  the  cadet  corps  of  the  fire  depart- 
ment. In  any  case  are  those  exercises  of 
benefit  to  the  pupils  and  the  moral  feeling 
of  responsibility  urges  them  on  more 
than  simple  gymnastic  exercises. 


Insurance  Against  Drouth. 

Why  not  insure  against  drought  as  well 
as  against  damage  to  crops?  bj'  hail  and 
wind  and  fire?  Why  not  insure  against 
Hoods  of  water  as  well  as  against  en- 
croaching flames'?  The  answer  doubtless 
is,  Because  losses  by  drouth  and  flood  are 
not  restricted  to  individual  cases  or  nar- 
row limits.  A  drouth  affects  whole  coun- 
ties, or  groups  of  counties,  a  state  or 
group  of  states.  A  flood,  also,  damages 
property  for  miles  along  the  banks  of  a 
river  or  creek.  Probably,  at  the  same 
time,  there  are  numerous  floods  along  nu- 
merous streams,  swelled  by  the  same  gen- 
eral storm. 

Now  this  extent  of  damage  may  not  be 
a  good  reason  for  not  offering  indemnity 
for  such  losses.  Theoretically,  it  is  not  a 
good  reason :  practically,  it  is.  Regions 
afllicted  with  drouth  or  floods  are  likely 
to  be  thus  afflicted  periodically,  and  the 
cost  of  the  indemnity  would  necessaiily  be 
high.  The  whole  country  could  not  be 
relied  on,  as  in  fij-e,  to  so  distribute  the 
risk  and  loss  as  to  reduce  the  cost  to  a 
small  average  premium.  Localities  sel- 
dom or  never  suffering  from  drouth  or 
flood  would  not  insure  against  either. 

Fii-e  underwriting  is  safe  and  reasonable 
in  cost  only  when  it  is  a  guarantee  against 
loss  by  the  merely  possible — not  against 
certain  loss.  We  would  not  have  it  in- 
ferred from  this  that  it  is  impossible  to 
find  territory  where  possible  drouth  and 
flood  could  be  profitably  and  safely  in- 
sured against ;  but  such  territory  is  un- 
doubtedly limited.  What  companj'  could 
insure  against  drouth  in  western  Kansas, 
for  example,  or  against  flood  damage  on 
the  lower  Mississippi  and  tributaries,  and 
pay  losses  and  survive? 

Insurance  companies  have  a  hard  time 
to  make  profits  out  of  fire  underwriting, 
where  averages  can  be  depended  on :  and 
withal,  they  are  heavily  taxed,  and  ham- 
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pered  by  vicious  legislation  and  black- 
mailing- conimirtsionei-H.  and  abused  by 
press  and  politicians,  and  treated  as 
public  enemies  by  coui-ts  and  juries  re- 
flecting the  general  ignorance  and  i)rej- 
udice.  Why  should  insurers  run  additional 
risk,  why  should  new  capital  hazard  it- 
self, in  the  experiment  of  drouth  or  Hood 
insurance,  for  the  bare  chance  of  making 
a  dividend  slightly  in  excess  of  the  ordi- 
nary interest  rateV  As  soon  as  capital 
would  take  these  chances,  the  populistic 
element  would  raise  a  huUaballoo,  special 
taxes  would  be  levied,  restrictive  legisla- 
tion would  be  passed,  courts  would  stretch 
the  law  to  the  disadvantage  of  the  drouth 
or  flood  insurance  company,  the  plain  let- 
ter of  the  contract  would  be  ignored  by 
the  average  jury,  and  probably  valued 
policy  laws  would  compel  the  insurer  to 
pay  the  insured  the  face  of  the  policy 
whether  he  lost  that  amount  or  not.  Nice 
prospect  for  insurance  capital,  would  it 
not  be? 

The  Thames  &  Mersey  Marine  Ins.  Co. 

The  annual  statement  of  this  (ireat 
Elnglish  marine  office  presents  the  follow- 
ing balance  sheet: 

Capital  paid  up $1,000,000 

Reserve  fund 2.250,000 

Total  assets 6.571,400 

Premiums  for  the  year  were  $1,849,890: 
claims  paid  were  $t'80,375 ;  balance  carried 
down,  $931,535. 

The  Thames  tSt  Mersey  is  one  of  the 
leading  marine  offices  of  the  world,  and 
supplies  first-class  indemnity.  It  has  $65?,  - 
000  invested  in  the  United  States,  of  which 
goodly  sum  two-thirds  is  clear  surplus. 
A  lai-ge  business  is  done  in  Western  ports. 
Wm.  Greer  Harrison  is  manager,  with 
headquarters  in  San  Fr-ancisco  and  sub- 
agencies  at  all  the  principal  Pacific  Coast 
ports  and  at  Honolulu. 


It  was  resolved  that  in  the  future  all  pur- 
chases must  be  made  by  competitive  bids. 


At  the  biennial  meeting  of  the  Knights 
of  Pythias  in  Indianapolis  on  the  l!5th  ult. 
there  were  stormy  times.  Several  ap- 
propriations, usually  passsed  without  ques- 
tion, were  referred  or  voted  down.  The 
expense  bill  of  the  meeting  was  cut  in  two. 


An  English  Life  Insurance  Conspiracy. 

One  Norgatc.  a  weakling  s[)i'ndthrift, 
fell  into  the  clutches  of  a  usurer.  A  money- 
lender mis-named  Honor  lent  him  money 
to  the  extent  of  $200.  Unable  to  pay  this 
sum,  the  young  man  was  persuaded  to 
forge  his  parents'  name  to  several  bills  of 
acceptance,  payable  to  Honor.  The  lat- 
ter blackmailed  Norgate  into  forging  his 
mother's  name  to  a  promissory  note,  pay- 
able in  installments.  To  secure  this, 
finally,  his  life  was  insured,  through  one 
Monson  and  an  agent,  and  with  the  aid  of 
a  substitute.  Pressed  too  hard  by  the 
usurer,  Norgate  confessed  all.  Monson 
and  Honor  have  been  sentenced  to  five 
years'  penal  servitude,  and  the  agent  will 
be  imprisoned  eighteen  months. 

Frosperoas  Times. 

"Let  us  spread  our  sail  to  the  favourable  gale 
now  that  it  blows."— 6'«r»rt«/«s. 

The  writer  recently  visited  many  parts 
of  the  United  States,  and  he  was  delighted 
with  the  repeated  evidence  of  prosperity. 
Business,  manufactures,  agriculture,  la- 
bor, all  prosperous.  The  only  discordant 
notes  in  the  sounds  of  prosperty  were  the 
lamentations  of  money-lenders  whose  farm 
loans  had  been  taken  up  by  the  wheat 
growers  of  the  Great  West.  Times  were 
hard  with  these  capitalists.  Their  tools 
of  trade,  their  machinery,  lay  idle  in  the 
banks,  and  they  were  obliged  to  live 
economically.  Then  the  war  occun-ed.  and 
it  didn't  hurt  the  times  either.  Two  hun- 
dred millions  of  surplus  coin  was  gathered 
in  by  the  government.  Perhaps  the  poor 
money  lenders  took  some  of  this  loan  and 
now  find  use  for  the  rest  of  their  stock  in 
trade.  We  note  that  the  lowest  bid  for  a 
big  loan  on  Chicago  property  was  4  per 
cent,  interest,  submitted  by  a  life  insur- 
ance company.  When  there  is  a  demand 
for  money  on  good  security  at  a  fair  rate 
of  interest,  and  the  money  is  forthcoming, 
times  are  good.  The  prosperity  so  evident 
in  the  middle  West  extends  throughout 
the  Pacific  and   Mountain  Northwest  too. 
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Here  in  California,  too,  we  are  beg-inning 
to  feel  the  roHex  action  of  our  neighbors' 
good  fortune.  Even  silver  has  so  ad- 
vanced in  price  that  the  bar  exhibit  at 
Omaha  has  increased  SiW.OOO  in  vuhie 
since  the  beginning  of  tlie  fair. 


Special  Agent  Charles  R.  Gilbert. 

The  subject  of  this  brief  biographical 
sketch  is  pretty  well  known  in  this  field 
as  a  foi'mer  employe  of  the  Board  of  Fire 
Underwriters,  and  more  i-ecently  as  man- 
ager of  the  Montana  Compact,  which  po- 
sition he  I'esigned  to  accept  his  present 
position,  that  of  special  agent  of  the 
Manchester,  Caledonian  and  American. 

Charles  R.  Gilbert  is  a  native  of  Illi- 
nois. He  went  to  Los  Angeles  in  Octo- 
ber, 1887,  and  for  eight  months  thereafter 
was  connected  with  the  local  agency  of 
the  Hartford  Fire  Insurance  Company. 
During  the  succeeding  two  years  ho 
"ranched"  in  San  Diego  county,  and 
then  removed  to  San  Jose.  In  the  latter 
city  Mr.  Gilbert  was  for  the  next  eighteen 
months  engaged  in  the  real  estate  and 
local  agency  business. 

Leaving  San  Jose  in  1892,  Mr.  Gilbert 
secured  a  position  with  the  Pacific  Insur- 
ance Union,  and  remained  with  it  and  its 
successor,  the  Board  of  Fire  Underwriters 
of  the  Pacific,  until  his  recent  appoint- 
ment by  Manager  L.  B.  Edwards.  His 
present  territory  as  special  agent  is  south- 
ern California  and  Arizona,  with  head- 
quarters at  Los  Angeles. 

Spacial  Agent  Gilbert  is  a  popular  and 
energetic  young  man,  with  serviceable 
experience  a^  a  local  and  in  board  work, 
which  puts  him  in  close  touch  with  local 
agents  and  gives  him  special  qualifica- 
tions for  field  work. 


The  Connecticut  supreme  court  has 
ruled  that  the  "standard  guaranty  to 
maintain  80  per  cent,  insurance,  "  stamped 
on  the  face  of  the  policy,  does  not  super- 
sede the  provision  against  further  insur- 
ance. The  two  provisions  can  stand  to- 
gether and  effect  can  be  given  to  both. 
Plaintiff  contended  that  the  adoption  of 
the  co-insui-ance   clause   imposed   on  the 


insured  an  obligation  to  procure  enough 
additional  insurance  to  keep  the  total 
amount  equal  to  80  per  cent,  of  the  chang- 
ing actual  value  of  the  property  covered  ; 
and  therefore  the  provision  against  the 
additional  insurance  was  waived.  The 
fact  was  that  the  insurance  taken  was 
equal  to  80  per  cent,  and  the  additional 
thousand  was  an  intentional  violation  of 
the  over  insurance  clause.  The  court 
held,  however,  that  if  in  fulfilling  the  obli- 
gation assumed  the  80  per  cent,  had  been 
unintentionally  exceeded,  the  policy  would 
not  for  that  reason  have  been  voided. 


Railway  Accidents. 

The  Inter-State  Commerce  Commission 
has  just  issued  advance  sheets  of  its  forth- 
coming report  on  railways,  from  which 
we  learn  that  the  total  number  of  casual- 
ties to  persons  on  account  of  railway  acci- 
dents for  the  year  ending  June  30,  1897, 
was  43,168.  Of  these  casualties  b',437  re- 
sulted in  death,  and  36,731  in  injuries  of 
varying  character.  Of  railway  employees, 
1,693  were  killed  and  27,667  were  injured 
during  the  year.  According  to  the  three 
general  classes  these  casualties  were  di- 
vided as  follows :  Train  men,  976  killed, 
13,79")  injured.  Switchmen,  flagmen  and 
watchmen,  201  killed,  2,423  injured.  Other 
employees,  516  killed,  11,449  injured.  The 
casualties  to  employees  resulting  from 
coupling  and  uncoupling  cars  were, 
killed  214;  injured  6,283.  The  corre- 
sponding figures  for  the  year  ending 
June  30,  1896,  were  229  killed  and  8,457 
injui-ed.  The  casualties  from  coupling  and 
uncoupling  cars  were  assigned  as  follows  : 
Train  men,  killed,  147 ;  injured,  4,698. 
Switchmen,  flagmen  and  watchmen, killed, 
58;  injured,  1,325.  Other  employees  killed, 
9;  injured  260.  The  casualties  resulting 
from  falling  from  trains  and  engines  were 
as  follows :  Train  men,  killed,  325 ;  in- 
jured, 2,726.  Switchmen,  flagmen,  and 
watchmen,  killed,  32  ;  injured,  357.  Other 
employees,  killed,  51  ;  injured  544.  The 
casualties  to  the  three  general  classes  of 
employees  mentioned  caused  by  collisions 
and  derailments  were  as  follows :  Train 
men,  killed,  250;    injured  1,327.     Switch- 
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men,  flagmen  and  watchmen,  killed,  11  : 
injured.  74.  Other  employees,  killed,  42; 
injured,  2'>i. 

The  total  number  of  passengers  killed 
during  the  year  under  review  was  '2'1'J., 
injured  2,79.").  Ninety-three  passengers 
wore  killed  and  1,011  injured  in  eonse- 
quence  of  collisions  and  derailments. 
Other  than  employees  and  passengers  the 
total  number  of  persons  killed  was  4,r)22  ; 
injured,  (i,2()9.  Included  in  these  figures 
are  casualties  to  persons  classed  as  tres- 
passers, of  whom  3,919  were  killed  and 
4,732  were  injured. 

Prom  summaries  showing  the  ratio  of 
casualties,  it  appears  that  1  out  of  every 
486  employees  was  killed  and  1  out  of 
every  30  employees  was  injured  during 
the  year.  With  respect  to  trainmen,  in- 
cluding enginemen.  firemen,  conductoi's 
and  other  trainmen,  it  appears  that  1  was 
killed  for  every  165  employed,  and  1  in- 
jured for  every  12  employed.  One  pas- 
senger was  killed  for  every  2,204,708  car- 
ried, and  one  injured  for  every  17").  115 
carried.  Basing  ratios  upon  the  number 
of  miles  traveled,  it  appears  that  55,211- 
440  passenger-miles  were  accomplished  for 
each  passenger  killed,  and  4.385,309  pas- 
senger-miles for  each   pas.senger  injured. 


Total  Abstainers  are  Ahead. 
The  abstainers'  department  of  a  British 
life  office,  which  makes  a  specialty  of 
total  abstinence  risks,  gives  verj''  credit- 
able totals  for  fourteen  years.  The  actual 
as  compared  with  expected  deaths  are 
surprisingly  low.  In  the  ordinary  bi-anch, 
of  course,  as  a  rule,  the  actual  deaths  are 
fewer  than  the  table  ''expected";  but 
the  '"teetotalers  "  have  a  much  lower  per- 
centage of  actual  to  expected.  While 
this  evidence  of  the  greater  longevity  of 
total  abstainers  is  not  conclusive,  it  cer- 
tainly goes  far  to  prove  that  moderate 
indulgence  in  stimulants  leads  to  im- 
moderate indulgence  and  lowered  vitality. 
The  number  of  deaths  is  151.  while  the 
number  of  years  of  life  under  observation 
is  31,559.  The  number  of  abstaining  pol- 
icyholders appears  to  be  small,  and  it  is 
likely  that    the    simplicity  of    their    diet 


and  the  hoalthfulno.ss  of  their  life  condi- 
tions, aside  from  the  matter  of  stimulants, 
is  far  raoi'o  favoraV)le  to  i)rolongcd  life 
than  the  diet  and  other  health  conditions 
of  the  much  larger  body  of  policyholders 
not  cla.ssified  as  total  abstainers.  The 
figures,  however,  as  printed  herewith, 
are  very  suggestive.  It  is  a  matter  for 
remark  that  in  the  United  States,  where 
abstainers  are  so  numerous,  no  life  insur- 
ance company  places  them  in  a  separate 
class,  with  dividends  apportioned  accord- 
ing to  their  mortality  experience.  Some 
of  the  smaller  companies  might  do  well  to 
make  an  experiment  In  this  direction. 
Total  abstainers  would  welcome  such  a 
segregation. 

The  abstainers'  department  of  the  Brit- 
ish life  office,  above  referred  to,  gives 
the  following  figures : 

Percent,  of 

Deaths  Deaths      Actual  to 

.^ges.  Expected.        Actual.      Expected. 

10-24  31'^  15  47-0 

25-34  92.796  4^  5«-7 

34-44  84.149  29  34.4 

45-54  61.962  32  51.7 

54-70  43080  27  62.6 

313-885  151  48.1 

The  years  of  life  under  observation 
were  31.559;  the  expected  deaths  under 
the  Healthy  Males  table  were  313  plus: 
the  actual  deaths  were  only  151,  or  less 
than  half,  the  ratio  of  actual  to  expected 
deaths  being  only  48.1  per  cent.  This  is 
very  remarkable,  to  say  the  least. 


Non-Boarders  Caught. — An  incen- 
diary offer  was  overheard  in  a  Coast  town. 
as  follows:  "I'll  set  fire  to  the  damned 
place  if  you  will  give  me  part  of  the  insur- 
ance monej'.  "  The  reply  and  further  con- 
versation w  as  indistinct  and  the  talkers 
went  away  before  it  was  possible  to  discover 
who  they  were.  Fortunately,  the  '"damned 
place''  to  be  fired  was  mentioned.  An  in- 
surance agent  was  informed  of  the  conver- 
sation overheard  in  the  outbuilding,  and  he 
notified  a  Board  official.  A  warning  notice 
was  sent  out  by  the  Board  to  its  members, 
and  those  who  were  on  the  risk  got  off. 
The  non-Board  companies  did  not  i-eceive 
the   notice.     The    place  caught  fire   soon 
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after,  and  the  non-Board  companies  paid 
the  loss — a  good  round  sum,  too,  lai'gfe 
enough  to  pay  compact  expenses  for 
many  years. 


The  Travelers  Lost  Both  Berliner  Suits. 

Recently  we  had  some  occasion  to  criti- 
cise the  Travelers  Ins.  Co.  for  resisting 
the  Berliner  claims.  Berliner  took  out  a 
life  policy  and  an  accident  policy.  The 
latter  was  delivered  and  paid  for;  the 
life  policy,  written  through  agent  H., 
was  delivered,  hut  the  premium  was  not 
j)aid.  Policy  was  not  reported  to  home 
office  until  after  B.'s  accidental  death, 
neither  as  a  paid  nor  as  an  unpaid  policy. 
Just  before  B.'s  departure  for  Mexico 
he  asked  agent  H.  if  traveling  in  Mexico 
would  make  his  policy  void,  and  was  told 
that  it  would  not.  There  was  no  ar- 
rangement about  credit.  The  premium 
was  charged  at  the  home  office  to  H. 
When  H.  handed  the  policy  to  B.,  the 
latter  said  he  could  not  pay  for  it  then, 
and  H.  testified  that  he  knew  he  could 
not. 

Certainly  these  facts  all  go  to  show 
that  this  was  a  completed  ti-ansaction, 
and  that  the  advance  payment  was  waived. 
The  policy  was  delivered,  and  the  agent 
was  charged  with  the  pi-emium.  The 
agent  delivered  a  dated  policy  to  a  per- 
sonal friend,  knowing  that  he  was  not 
prepared  to  pay  the  premium  then;  and 
the  insured's  question,  on  the  eve  of  his 
journey,  as  to  the  rigiit  to  travel  withovit 
invalidating  the  policy,  showed  that  he 
believed  he  was  insured. 

Yet  when  the  insured  was  accidentally 
killed,  the  Travelers  refused  to  pay  the 
claim,  and  treated  the  life  policy  as  void. 
The  company  has  been  ill-advised.  By 
every  principle  of  justice  and  rule  of 
equity,  it  seems  to  us,  the  company  was 
bound  to  acknowledge  the  validity  of  this 
claim.  The  supreme  court  of  California 
has  ruled  so.     It  holds. 

The  facts,  taken  in  connection  with  B.'s  in- 
quiries as  to  the  effect  his  traveling  in  Mex- 
ico might  have  on  his  policy,  and  H.'s  replj' 
thereto,  constitute  evidence  of  a  waiver  of 
payment  that  could   not  be  well   made  more 


conclusive  save   by  an  express  admission  of 
the  fact. 

The  possession  of  policy  by  insured  or  bene- 
ticiary  is  prima  facie  evidence  of  its  delivery 
as  such  valid  and  subsisting  contract.  The 
policy  having  been  delivered,  it  is  immate- 
rial, so  far  as  plaintiff's  right  to  recover  is 
concerned,  whether  the  pi-emium  was  paid  or 
a  credit  given,  the  delivery  of  the  policy  as 
an  executed  conti-act  being  all  that  was  es- 
sential to  allege  or  pi'ove. 

The  accident  policy  was  of  the  combi- 
nation or  double  benefit  variety,  in  the 
sum  of  $10,000.  Double  this  amount  be- 
came payable  if  fatal  injuries  wei-e  "sus- 
tained" while  riding  as  a  passenger  in 
any  passenger  conveyance  using  steam, 
cable  or  electricity  as  a  motive  power. 
Policy  also  provided  that  the  insurance 
did  not  cover  "being  in  or  on  any  such 
conveyance  using  steam  as  a  motive  power, 
not  provided  for  transportation  of  pas- 
sengers." The  insured  was  invited  by 
the  railway  superintendent  to  take  a  seat 
on  the  engine  in  order  that  he  might 
have  a  better  view  of  the  country.  An 
accident  occurred  and  the  insured  was 
killed.  The  Travelers  contended  that 
the  insured,  at  the  time  of  the  accident, 
was  on  a  "conve3fance"  not  "provided 
for  transportation  of  passengers,"  and 
that  the  company  was  therefore  not  liable. 
The  California  supreme  court  held  that 
the  jDlaintift'  was  entitled  to  recover;  that 
the  engine  was  a  part  of  the  "convey- 
ance. " 

The  defendant  company  also  contended 
that  in  any  event  it  should  not  be  com- 
pelled to  pay  more  than  $10,01)0.  It  was 
held,  however,  that  though  insui-ed  Ber- 
liner was  on  the  engine,  he  was  still  a 
passenger.  He  did  not  lose  his  character 
as  a  passenger  by  going  upon  the  engine 
at  the  request  of  an  officer  of  the  road, 
and  therefore  he  was  entitled  to  recover 
$20,000  or  "double  the  sum  above  speci- 
fied." 

The  defendant  company  has  not  been 
altogether  blameless  in  this  matter.  It 
has  been  in  a  position  to  learn  all  the 
facts,  which  show  that  it  never  had  a 
good  case  as  to  the  life  policy  at  least. 
Berliner  was  insured  ag-ainst  accident  and 
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had  paid  the  premium  on  his  policy.  He 
was  accidentally  killed,  and  his  widow, 
the  beneficiary,  was  entitled  to  some  in- 
deranit}'.  There  may  have  been  reason- 
able doubt  whether  or  not  there  was  a 
legal  or  equitable  obligation  to  pay  douVjle 
benefits,  but  there  could  have  been  no 
reasonable  doubt  as  to  the  company's  ob- 
ligation, in  common  equity,  and  under 
the  custom  or  rule  of  liberal  accident  in- 
surance, to  pay  the  benefit;iary  at  least  a 
sum  equal  to  that  which  the  premium 
wlauld  have  paid  for  the  occupation  of 
passenger  locomotive  engineer.  But,  as 
we  are  informed,  the  corai)any  made  no 
offer  to  pro  rate  according  to  occupation, 
until  after  the  hearing  of  the  case  in  the 
lower  coui't.  We  most  reluctantly  chron- 
icle these  facts. 

The  effects  of  this  decision  as  regards 
accident  insurance  may  or  may  not  be 
serious.  It  is  suggested  that  it  may  affect 
the  pro  rata  clause  in  all  policies,  but 
such  a  construction  is  not  boi'ne  out  by 
the  court's  declaration  that  Berliner  was 
still  a  passenger,  the  engine  being  part  of 
the  passenger  conveyance.  He  was  not 
an  engineer  even  for  a  moment,  and 
there  was  no  change  of  occupation. 


Snre  to  Regret  It. 

In  the  printed  lists  of  claims  paid  thei-e 
always  appear  the  small  amounts  of  pol- 
icyholders who  paid  pi-eraiums  for  a  short 
time  and  then  gave  up  their  contract  and 
accepted  a  small  paid-up  policy. 

When  pay  time  comes,  when  the  pol- 
icies mature,  by  death  or  by  time  limit, 
the  policyholder  regrets  the  need  or  folly 
which  made  him  discontinue  his  insur- 
ance. There  is  no  doubt  of  it.  If  it  is 
an  endowment  policy,  the  holder  will 
have  meantime  spent  the  premium  money 
and  gone  without  the  insurance.  Instead 
of  the  $2,000  or  $5,000  as  originally  con- 
tracted for,  he  will  collect  only  the  paid- 
up  sum  he  agreed  to  accept  for  his  small 
interest  in  the  reserve.  If  the  policy 
matures  by  death,  there  is  death-bed  re- 
gret. Instead  of  enough  to  buy  a  homo 
and  to  educate  children,  there  is  l)arcly 
enough  to  pay  funeral  expenses. 


Keep  your  policy  in  force!  Spare  your- 
self these  keen  regrets  I  You  can  save 
enough  money  to  pay  premiums.  Dis- 
pense with  a  few  luxuries,  and  look  upon 
life  insurance  as  a  necessity.  It  is  as 
much  of  a  necessity  as  are  many  articles 
of  food  and  dress  now  deemed  necessities. 


The  Hanover  Fire. 

The  Hanover  Fire  of  New  York  is  in  such 
excellent  condition  and  has  so  handsome 
a  net  sur])lus,  that  a  firm  of  money  br-o- 
kers  is  trying  to  buy  a  controlling  interest 
in  the  stock  at  less  than  its  real  value,  in 
oi'der  to  reinsure  the  company  and  pocket 
the  surplus.  The  speculatoi-s  could  thereby 
make  a  handsome  profit  at  the  expense  of 
the  smallei-  stockholders.  The  attempt 
has  been  a  failure,  of  course.  The  princi- 
pal stockholders,  who  know  the  value  of 
their  stock,  will  retain  the  control,  and 
the  Hanovei-,  under  its  present  able  man- 
agement, will  continue  to  furnish  first- 
class  indemnity  and  pay  handsome  divi- 
dends on  its  million  paid  up  capital. 


A  THKIFTV  New  York  company  keeps 
its  funds  earning  interest,  and  recently  it 
was  found  that  after  paying  losses  with 
the  customary  promptness  there  was  not 
cash  enough  for  a  desii-able  investment 
then  offei'ing.  Rather  than  sell  good  se- 
curities, the  managers  borrowed  on  them 
as  collateral.  Raider  McNall's  examin- 
ers noted  this  awful  fact,  and  {after  the 
company  testified  against  him  in  the 
pending  injunction  suit  bi-ought  b\' 
another  American  company)  Mac  blew 
his  horn  and  said  if  such  a  wicked  trans- 
action as  borrowing  money  on  securities 
occurred  again  he  would  cancel  the  com- 
pany's certificate.  We  are  inclined  to  pat 
Skinning  Mac  on  the  back,  for  companies 
submitting  to  his  methods  deserve  to  be 
skinned.  What  seems  most  needed  in  this 
country  is  a  Declaration  of  Insurance  In- 
dependence. 

According  to  a  Cincinnati  paper  "the 
latest  dodge"  of  rebaters  is  to  evade  the 
anti-rebate  law  by  playing  cards  to  lose 
just   the   amount    necessary  to  write    the 
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risk.  We  have  heard  this  doubtful  story 
before.  A  simpler  way  would  be  to  buy  a 
bill  of  goods  or  whatever  the  "prospect" 
might  sell,  to  be  delivered  when  called  for 
next  year,  and  credit  the  amount  on  the 
premium.  An  Oakland  lire  agent  used  to 
pay  five  or  ten  dollars  for  a  dollar  necktie. 
The  variety  of  his  neckwear  was  much 
commented  on,  and  his  company  carried  a 
large  number  of  dry-goods  and  clothing 
risks  in  that  town. 


Special  Agent  Geo.  A.  Crnx. 

This  gentleman,  a  new  field  man  on  the 
Coast,  was  born  some  thirty-seven  years 
ago  in  Kent,  England.  He  came  to  this 
country  in  188H,  with  the  intention  of 
visiting  it,  and  passing  thi-ough  to 
Australia.  Arriving  in  California,  the 
temptations  of  our  glorious  climate  proved 
irresistible,  and  Mr.  Crux  decided  to 
make  his  future  home  in  this  beautiful 
Coast  land. 

In  1888  Mr.  Crux,  then  a  young  man  of 
27,  entered  the  insurance  business  in  San 
Francisco,  in  the  office  of  the  Pacific  In- 
surance Union,  under  Mr.  Stillman's 
management.  He  continued  in  the  service 
of  that  organization,  working  in  the 
various  departments,  until  1895,  when  he 
accepted  a  position  in  the  office  of  the 
general  agency  of  the  Manchester,  Cal- 
edonian and  American  insurance  com- 
panies. 

Mr.  (Jrux  has  been  in  this  office-  ever 
since.  For  some  time  he  had  charge  of 
the  examining  department,  but  for  the 
last  two  years  he  has  assisted  Manager 
Edwards  in  the  management  of  the  aft'airs 
of  the  office.  This  work  has  familiarized 
him  with  the  various  agencies  and  the 
business  of  the  companies  throughout  the 
Pacific  West.  On  the  appointment  of 
Dixwell  Hewitt  to  the  position  of  assistant 
manager  of  the  Coast  department  of  the 
Phoenix  of  Hartford,  Mr.  Crux  succeeded 
him,  and  was  appointed  special  agent  for 
the  Northwest  district,  embracing  Ore- 
gon, Washington  and  Idaho.  His  head- 
quarters now  are  in  the  Sherlock  build- 
ing. Oregon. 

Special  Agent   Crux  is  a    painstaking, 


industrious  woi-ker,  with  good  experience 
in  office  work,  and  practical  ideas  of  field 
work  in  its  relations  to  both  agent  and 
company. 

Revenne  Tax  and  Insurance. 

Recent  rulings  are  as  follows: 

A  warehouse  receipt  which  includes 
also  an  insurance  against  fire  should  be 
stamped  also  as  an  insurance  policy,  ac- 
cording to  the  premium  charged. 

When  a  surety  company  is  surety  on 
bonds  the  tax  is  half  of  one  cent  on  each 
dollar  of  premium  and  the  50-cent  bond 
tax. 

The  second  provision  in  the  paragrajjh 
relating  to  life  insurance  in  schedule  A, 
"that  the  provisions  of  this  section  shall 
not  apply  to  any  fraternal,  beneficiary 
society  or  ordei', "  relates  only  to  policies 
of  insurance  referi"ed  to  in  that  paragraph. 

Proofs  of  loss  are  not  subject  to  the  tax. 

RE-INSUKANCE. 

The  effect  of  re-insurance,  so  far  as  the 
stamp  act  is  concerned,  appears  to  be  the 
same  as  if  originally  a  policy  had  been 
issued  by  each  company  for  the  portions 
of  the  total  risk  which  each  respectively 
assumes.  The  total  tax  paid  in  such  case 
on  both  policies  would  be  the  same  as 
paid  under  the  plan  actually  followed  by 
the  insuring  company  on  its  single  policy. 

As  a  new  policy  is  not  issued  in  this 
transaction,  and  as  the  full  amount  of  tax 
due,  in  accordance  with  the  amount  of  in- 
surance upon  property  actually  taken,  is 
paid  by  the  stamps  affixed  to  the  policy 
of  the  insuring  company,  and  as  the 
entr-y  in  the  register  referred  to  is  not  an 
undertaking  of  a  new  insurance  upon 
property,  but  an  agreement  to  share  in 
the  obligation  and  i-esponsibility  for  an 
insurance  already  undei'taken,  such  entry 
does  not  seem  to  come  within  the  defini- 
tion of  a  policy  of  insurance  or  other  in- 
strument by  which  insurance  shall  be 
made  upon  property  of  any  description, 
and  is  not,  therefore,  subject  to  stamp 
tax  under  Schedule  A.  This  conclusion, 
however,  rests  upon  the  supposition  that 
the  division  of  the  risk  is  attended  with  a 
credit  to  the  reinsuring  company  of  only, 
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Manchester,  Caledonian,  American,  N.  J.,  Portland,  Or. 
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or  not  exceeding-,  its   proportionate  i)art 
of  the  premium  paid. 

If  in  the  event  the  risk  becomes  extra 
hazardous,  or  for  other  reason,  a  reinsur- 
ance is  effected  for  an  extra  premium, 
then  the  extra  premium  is  evidence  that 
the  transaction  is  not  merely  a  division  of 
the  primarj*  risk,  but  is  to  the  extent  of 
the  extra  pi-emium  an  actual  insurance  of 
the  pi'imary  company  against  an  ap- 
prehended loss.  The  extra  premium  is 
therefore  taxable.  If  there  be  no  other 
instrument  or  paper  writing  in  evidence 
of  this  contract  which  can  be  stamped, 
then  the  proper  stamp,  duly  canceled, 
may  be  affixed  to  the  margin  of  the  page 
in  said  register,  opposite  the  entry  there- 
in made  of  such  reinsurance.  The 
amount  of  such  extra  premium  should 
be  set  forth  in  said  entry,  and  the  register 
must  be  open  to  inspection. 

When  a  reinsurance  amounts  only  to  a 
division  among  two  or  more  companies 
of  a  risk  taken  by  one  of  them  for  which 
a  duly  stamped  policy  has  been  issued  no 
further  tax  is  necessary.  Where,  how- 
ever, the  subsequent  insurance  is  obtained 
by  the  primary  insuring  company  at  a 
higher  proportionate  rate  of  premium 
than  it  required  and  received  for  its  own 
policy,  then,  and  in  such  case,  the  extra 
premium  is  evidence  of  the  fact  that  the 
reinsurance  is  not  merely  a  portion  of  the 
original  risk  for  a  proportionate  share  of 
the  original  premium,  but  is,  in  fact,  to 
the  extent  of  the  extra  premium  paid,  an 
actual  reinsurance  of  the  primary  com- 
pany by  the  reinsuring  company  against 
an  increased  appi-ehension  of  loss.  The 
extra  premium  is  therefore  taxable,  and 
the  stamps  therefor  must  be  affixed  to 
any  contract  or  paper  writing  between 
the  parties  which  is  evidence  of  the 
obligation  assumed  and  of  the  price  paid 
therefor.  If  there  be  any  further  in- 
strument or  document  employed  than 
entries  in  a  register  which  by  agreement 
constitutes  the  contract,  then  the  stamps 
may  be  affixed  and  cancelled  upon  the 
margin  of  such  register  opposite  the 
entry  made  therein,  which  entry  must  in- 
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elude  the  amount  of  premium  paid, 
register  must  be  open  to  inspection. 

Covenant    Mntaal    of  Galesbnr;  and    the    Ifew 
Blood  Fallacy. 

The  following  is  taken  from  the  report 
of  the  seven  commissioners: 

The  fallacy  that  new  blood  added  to  the 
companj'  will  take  care  in  assessment  associa- 
tions of  increasing  death  losses  among  the 
elder  members  indefinitely,  or  that  an  in- 
adequate fixed  premium  at  age  of  entry  with- 
out increase  during  the  succeeding  years  will 
protect  all  of  the  members  of  an  association, 
who  shall  continue  as  members  during  the 
term  of  their  natural  lives,  has  been  thor- 
oughly exploded  heretofore,  and  the  experi- 
ence of  the  above  named  association,  so  far  as 
its  post-mortem  policies  is  concerned,  empha- 
size such  exploded  fallacy. 


Northwestern  Life  Assurance  of  Chicago. 

[From  //iitiirance  Adromle.} 
A  remarkable  discrepancy  (which  it  would 
be  uncomplimentary  to  attribute  to  ignorance) 
appeared  in  the  columns  of  The  Spectator,  in 
its  issue  of  June  2nd,  between  a  statement  of 
a  supposed  fact  and  some  figures  bearing  on 
the  same  subject  which  are  printed  in  another 
part  of  the  paper. 

On  page  304  the  article  in  question,  "The 
Northwestern  Life  Assurance  Company," 
opens  thus:  "The  above-named  company,  or- 
ganized nearly  twenty-five  j'ears  ago  to  do 
business  upon  the  assessment  plan,  has  shown 
a  continuous  record  of  progress."  On  page 
29(5  of  the  same  number  we  find  some  figures 
which  tell  a  very  different  story,  and  to  these 
we  are  obliged  to  pin  our  faith  for  the  reason 
already  given,  hi  1887  the  N.  L.  A.  C.  issued 
8,384  policies;  in  that  year  the  lapses  were 
3,8:33,  or  46  per  cent.  Five  years  later  the 
issues  were  4,S06  (a  falling  off  of  more  than  40 
per  cent.)  with  lapses  of  4,415,  or  92  per  cent  . 
In  1897  the  number  of  policies  issued  was 
4,342.  while  the  lapses  leaped  up  to  the  prodi- 
gious number  of  9,207,  or  112  per  cent.  I  The 
membership  in  1887  was  41,243;  in  1892,  49.417: 
in  1^97.  ;{4.i  17.  This  is  a  decrease  of  10  per 
cent,  as  compai-ed  with  ten  years  ago,  and  of 
;30  per  cent,  within  the  last  five  years.  The 
ratio  of  death  losses  per  1,000  was  7.9.5  in  1887; 
this  rose  to  13.;37  in  1892;  last  year  (1897)  it 
was  15.03.  So  much  for  the  alleged  "contin- 
uous record  of  progress !" 

Once   more:    "The   managers   were   among 
the  first  to  recognize  the  fact  that  the  old 
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system  of  post-mortem  assessment  was  not 
satisfactory,  and  hent-e  in  1SI»3  they  discarded 
this  plan  and  all  the  business  written  since 
has  been  based  uiwu  the  stipulated  premium 
plan,  whereby  guaranteed  insurance  is 
secured  at  a  fixed  premium.  The  success 
that  has  attended  this  change  has  been  very 
satisfactory."  We  have  only  to  turn  upon 
this  last  astonishing  assertion  the  light  fur- 
nished by  the  figures  quoted  above,  and  to 
point  out  that  the  enormous  number  of  lapses 
and  the  large  decrease  of  membership 
occurred  ^inct  the  change  was  made,  and 
which  our  friend  and  neighbor  aflBrms  to  have 
been  so  "  very  satisfactory  !" 


LIFE,  CASUALTY  AND  OTHER  NOTES. 
Street-c.\r  liability  business  has  generally 
been  unprofitable. 

A  HALF  MILLION-  of  defalcations  in  one 
month,  of  which  §9,000  is  known  to  have  been 
lost  by  insurance  companies. 

Probahly  not  more  than  thirty  policyholders 
of  regular  life  insurance  companies  were  killed 
or  died  fi-om  wounds  in  the  recent  war  with 
Spain. 

The  Equitable  Accident  Association  of  Bos- 
ton, run  by  an  alleged  board,  has  gone  by  the 
board,  and  now  you  can  buy  claims  at  ten 
cents  on  the  dollar. 

The  teum  "fraternal  insurance"  in  the  war 
revenue  act  does  not  apply  to  business  insur- 
ance assoc'iations,  says  the  commissioner  of 
intei'ual  i-evenue.  They  have  stipulated  pre- 
miums payable  at  stipulated  times,  and  do  a 
general  business,  the  commissioner  says. 
They  must  therefore  pay  the  stamp  tax. 

June  payments  of  the  New  York  Life  in- 
cluded :  one  claim  for  $.57,(545,  and  another  for 
.*S0,000;  twenty-five  policies  on  the  lives  of 
twenty-one  persons  who  died  within  one  year 
of  the  time  of  insuring.  Three  men,  one  an  in- 
surance agent,  were  insured  less  than  twenty 
days.  Sixty  claims  out  of  300  were  fi-om 
foreign  lands. 

The  Employers  Liability  Assui-ance  Corpora- 
tion's home  ofiice  statement,  of  date  April  1, 
1S9S,  shows  :S2,3S2,620  assets,  of  which  SToO.OOO 
is  paid  up  capital  and  #12.5,000  is  a  special 
reserve,  "being  premium  on  new  issue  of 
shares."  The  revenue  for  the  year  was  §2,.54S- 
220.  The  balance,  after  paying  expenses  and 
S^l, 379, 7.5.5  losses  and  commissions,  was$998,205. 
Chas.  J.  Okell  &  Co.  of  San  Francisco  repi-e- 
sent  this  great  liability  company  in  this  field. 


Ax  agent  of  the  Massachusetts  Mutual 
Life,  S.  Q.  Walker  of  Ai-kansas,  has  been 
found  guilty  of  I'ebating. 

Okdeks  for  the  payment  of  money,  drawn 
by  the  secretary  of  an  order  or  benevolent 
society  on  its  treasurer,  in  favor  of  a  third 
party,  require  a  2-cent  revenue  stamp. 

Referee  Reeh  has  found  Samuel  Johnston 
of  San  Francisco  guilty  of  rebating.  Johnston 
was  formerly  an  agent  of  the  Equitable.  E. 
C.  Nichols,  also  of  San  Francisco  and  the 
Equitable,  was  likewise  found  guilty  of  rebat- 


The  new  employers'  liability  law  in  Great 
Britain  has  caused  the  organization  of  new 
companies  and  a  knifing  competition.  One 
company  is  reported  as  refusing  to  deliver  its 
policies  at  agi-eed  rates,  and  is  asking  and  re- 
ceiving a  higher  premium.  The  strong,  con- 
servative Employers  Liability  Assurance  Cor- 
lx)ration,  which  writes  business  with  the  ex- 
pectation and  ability  to  pay  losses,  has  not 
joined  in  the  mad  fight.  It  carries  no  machette. 

Life  offices  report  six  months  writings  as 

follows : 

Six  months.  Six  months. 

1S97  1898 

^tna S  9,781,701  $11,598,304 

Germania 5,576,106  5.945,258 

Mutual  Benefit 16,901,825  18,231.802 

New  England  Mutual    .   .     6,441,649  7,108,042 

Northwestern  Mutual    .   .    29,449,191  33.713-469 

Pacific  Mutual 2.051,998  2,531,212 

Phoenix  Mutual 5-395,4oo  6,612.825 

Provident  Savings  ....    11,878,876  13,457.686 

The  first  example  of  life  assurance  (says  a 
Glasgow  paper)  of  which  there  is  a  legal 
record  Avas  the  iwlicj-  made  on  the  life  of  Sir 
Robert  Howard  for  one  year  from  3d  Septem- 
ber, 1697.  He  died  on  3rd  September,  1«98,  and 
the  merchant  who  insured  liim  refused  to  pay. 
It  was  decided  in  the  law  courts,  however,  that 
'.'from  the  day  of  the  date"  excluded  the  day 
itself  and  the  underwriter  was  held  liable.  It 
is  recorded  that  in  1739  Sir  Robert  Walpole,  the 
great  parliamentarian,  made  himself  so  un- 
I)opular  in  trying  to  effect  a  treaty  with  Spain, 
that  on  driving  to  the  Houses  of  Parliament 
one  day  he  was  pelted  with  ancient  eggs,  ex- 
tinct cats  and  puppies,  and  any  other  suitable 
projectile  which  the  mob  found  handy.  Sir 
Robert  resented  these  attentions  on  the  part 
of  the  public  and  so  went  next  day  to  an  in- 
sui-ance  ofiice  where  he  took  out  a  policj-  en- 
titling him  to  receive  a  substantial  payment 
should  thev  occur  again. 
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The  Fidelity  and  Casualty  is  issuing  a  com- 
bined accident  and  health  policy  at  $:^5  and 
$40  per  annum. 

By  Darkest  Paths,  or  the  Seamy  Side  of 
Life  Insurance,  is  the  title  of  a  series  of  in- 
teresting articles  appearing  in  The  Review  of 
London.  We  shall  take  pleasure,  as  will  our 
readers,  in  the  reprint  of  some  of  them. 

Oh'  THE  Life  Insurance  Clearing  Co.  of  St. 
Paul  the  Illinois  insurance  report  says:  The 
examination  showed  that  its  previous  sworn 
statement  contained  gross  misrepresentations. 
The  actual  value  of  its  real  estate  securities 
was  considerablj'  overstated,  a  large  amount 
of  unpaid  losses  was  suppressed,  and  contribu- 
tions from  stockholders,  w-hich  subsequent 
transactions  showed  to  be  for  tempoi-ary 
accomodation  only,  were  put  into  the  state- 
ment in  the  shape  of  permanent  contributions 
to  surplus,  and  as  cash  in  bank,  when  in  fact 
they  were  stockholders'  notes  held  by  the 
bank,  and  subsequently  I'eturned  to  the 
makers. 

The  Mutual  Life  has  issued  a  new  policy, 
called  the  "guaranteed  compound  interest 
gold  bond."  When  a  premium  falls  due,  the 
company  credits  to  the  policyholder  a  sum 
equal  to  3  per  cent,  of  all  premiums  previously 
paid.  The  sum  so  credited,  or  any  part  there- 
of, may  be  drawn  in  gold  coin  at  any  time. 
Interest  will  be  allowed  on  all  sums  so  creditd 
and  not  drawn,  compounded  annually  at  the 
rate  of  three  and  a  half  per  cent,  per  annum. 
The  company  will  paj-  in  gold  coin  the  reserve 
and  the  surplus  then  to  be  apportioned,  if  the 
policj-  be  in  force  and  be  surrendered  at  the 
end  of  the  first  distribution  period  or  within 
thirty  days  thereafter.  Other  liberal  gold 
guarantees  are  offered. 

What  strange  things  men  say  under  the  ex- 
citement of  the  moment.  A  pretty  clear 
exposition  of  "bluff"  was  shown  in  the  follow- 
ing expression  of  a  verj'  prominent  life  solic- 
itor when  asked  if  he  could  not  show  the  pi'os- 
pective  applicant  some  comparison  of  the 
grand  results  of  his  company  vs.  their  oppo- 
nents.    "No,   sir!  we   make  no  comparisons. 

Comparisons  with  the are  unnecessary. 

Our  president  does  not  consider   that   man   a 

life  agent  who  can't  sell   the 's  jwlicy 

without  comparisons."  Kather  bold,  but 
when  the  prospective  suggested  that  a  sales- 
man who  has  a  good  thing  never  feared  com- 
parison, the  expert  withdrew  and  an  opponent 
with  comparison  wrote  the  business. — Survcynr. 


The  end  of  rebating  may  come  only  with 
lower  rates. 

Like  Insuhanm  e  is  a  necessity  in  well-regu- 
lated families. 

Befoke  Santia(;<>,  120,000  losses,  is  the 
record  of  the  Massachusetts  Mutual. 

EicMTEEX  employers'  liability  companies 
have  recently  been  organized  in  England. 

Yale  University  has  conferred  on  Presi- 
dent Greene  of  the  Connecticut  Mutual  the 
degree  of  master  of  arts. 

The  Berkshire  Health  &  Accident  Ass'n. 
of  Boston  couldn't  stand  the  official  search 
light,  and  a  receiver  has  been  asked  for. 

The  Woodmen  of  the  World  (or  a  small  part 
of  the  world)  held  its  annual  meeting  in  San 
Francisco  last  month.  F.  A.  Falkenburg  of 
Denver  was  re-elected  head  consul.  The 
"head  auditor"  was  re-elected,  but  new  men 
were  made  "head  banker,"  "head  adviser," 
"head  escort,"  "head  sentry,"  and  "head 
watchman." 

The  impkovement  uf  the  time-s,  the  wave  of 
prosperity,  is  indicated  by  the  Illinois  indus- 
trial figures.  The  new  business  of  1806  was 
le.ss  than  that  of  the  former  year  by  ;34,n8 
policies  and  §4,754,360  insurance;  while  the 
new  business  of  1S97,  pushed  on  by  the 
"wave,"  was  an  increase  of  33,953  policies  and 
15,334,462  insurance.  Forty-one  life  companies 
wrote  81,473  more  policies  in  1897  than  were 
written  by  them  in  1896,  the  increase  in  in- 
surance written  amounting  to  i?127,561,380. 
The  net  increase  in  insurance  in  force  in  '97, 
on  $949,757,638  of  new  business  written,  was 
$274,485,027,  being  about  29  per  cent,  of  amount 
of  new  business  written.  The  net  increase 
made  during  '96  on  $8'22, 196,303  new  insurance 
written  was  $142,000,220,  or  about  17  per  cent, 
of  the  amount  of  new  business.  The  increased 
prosperity  prevented  a  deal  of  lapsing. 


The  Old  Wayne  Mataal  Life  Association. 
This  is  a  scandalous  Indiana  old  folks  insur- 
ance scheme.  Thi-ee  suits  have  been  filed  on 
unsatisfied  judgments,  asking  for  the  appoint- 
ment of  a  receiver.  Plaintiffs  allege  that  it 
is  wholly  insolvent.  The  S^)ect(Xt<>r  (which 
says  it  refused  the  Guarantors  ad)  advertises 
this  humbug.         

British  tire  offices  according  to  the  Policyhotder, 
made  8  per  cent  underwriting  protlt  in  1897.  "  after 
calculating  the  unexi)ired  liability  on  the  basis  of 
33' J  per  cent." 
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special  Aeent  Robert  Edgar  Hall. 

This  young  n-ontleraun,  formerly  a  spe- 
cial agent  and  latterly  a  practicing  law- 
yer, has  been  appointed  special  agent  for 
the  Manchester,  Caledonian  and  Amer- 
ican, by  Manager  L.  B.  Edwards.  His 
field  will  be  Colorado,  Utah,  Montana 
and  Wyoming. 

Robert  Edgar  Hall  was  born  in  Wheel- 
ing, West  Virginia.  He  was  graduated 
from  the  law  department  of  the  Univer- 
sity of  Virginia  in  ]88(i.  After  practicing 
law  in  Wheeling  until  1891,  he  i-emoved  to 
Denver,  where  he  immediately  accepted  a 
position  as  special  agent  for  the  Commer- 
cial Union  Assurance  Company  in  the 
Northwestern  department. 

Mr.  Hall  held  this  position  .ov  two 
years.  He  then  resigned  and  joined 
Sylvester  G.  Williams  of  Denver  in  the 
practice  of  insurance  law  and  the  adjust- 
ment of  fire  losses,  under  the  firm  name 
of  Williams  &  Hall.  This  partnership  is 
now  dissolved,  Mr.  Hall  withdrawing  to 
accept  the  oiTer  made  by  Manager  Ed- 
wards. 

Special  Agent  Hall  assumes  the  duties 
of  his  new  position  equipped  with  ex- 
perience in  field  work  and  with  acquain- 
tance with  the  extensive  and  rich  district 
which  he  will  have  in  charge.  He  is  an 
energetic  and  popular  man,  and  every 
sign  points  to  success  in  his  new  position. 


Connecticut  Indemnity  Association. 

The  serious  embarrassment  and  suspen- 
sion of  this  stipulated  premium  assess- 
ment life  insurance  association  was  chron- 
icled in  the  August  Coast  Bevietc.  The 
secretary,  in  a  recent  interview,  an- 
nounced a  discovery  made  too  late,  as  fol- 
lows: 

"For  more  than  a  year  past  the  active 
management  of  the  company  was  satisfied 
that  its  business  was  being  done  on  too  cheap 
a  scale,  and  the  only  proper  move  was  to 
change  it  from  an  assessment  to  a  legal  re- 
serve company,  thereby  increasing  its  rate  of 
premium." 


the  liver.  But  it  depends  also  on  the 
subject.  The  heirs  of  a  rich  man  may 
often  be  sure  that  the  life  of  a  mere 
money-grubber  is  not  worth  living. 
Probably  they  are  right.  The  way  to 
live  is  to  enjoy  life  by  liberal  but  judi- 
cious expenditure  of  money:  and  a  man  is 
justified  in  spending  money  thus  if  he 
carries  a  liberal  insurance  on  his  life. 


Knights  of  Pythias. 

The  insurance  branch  of  the  Knights  of 
Pythias  has  53,575  members  with  nearly 
$100,000,000  insurance.  The  alleged  "re- 
sources" are  $523,226,  of  which  $9,798  is 
entangled  in  a  bursted  bank  at  Ft.  Worth, 
Texas,  and  $236,127  is  invested  in  a  Chi- 
cago hotel  in  the  hands  of  a  receiver,  on 
which  the  order's  security  is  only  a  fifth 
lien.  The  money  of  the  order  has  been 
very  poorly  invested.  With  such  a  rec- 
ord a  I'egular  company  would  have  been 
forced  into  the  hands  of  a  receiver  long 
ere  this.  The  Knights  have  just  bor- 
rowed $25,000  to  pay  grand  lodge  expen- 
ses. 

Marine  Insurance  Tax. 
The  internal  revenue  commissioner  at 
Washington  has  issued  a  circular  to  local  col- 
lectors as  follows :  "The  tax  on  marine  in- 
sui'ance  is  to  be  paid  b.v  a  stamp  representing 
one-half  of  one  cent  on  each  dollar  or  fractional 
part  thereof  upon  the  amount  of  premium 
charged.  It  appearing  to  the  satisfaction  of 
this  office  that  from  nature  of  the  marine  in- 
surance business  it  is  only  possible  to  ascer- 
tain the  amount  of  the  premiums  charged  un- 
der open  policies  from  the  books  of  the  under- 
writers, and  as  they  have  filed  a  satisfactory 
bond,  you  are  authorized  to  accept  the  affix- 
ing of  stamps  to  said  books  and  their  due  can- 
cellation as  full  compliance  with  the  law,  pro- 
vided that  the  stamps  are  affixed  monthly 
and  the  figures  are  sworn  to.  You  will  also 
on  the  first  day  of  each  month,  or  within  ten 
daj's  thereafter,  require  a  return  in  duplicate 
on  a  form  to  be  prescribed  by  this  office  from 
each  of  such  underwriters  showing  the 
amount  of  premiums  received  under  open  poli- 
cies during  the  preceding  month." 


Is    LIFE  worth  living?    It  is    the    old 
question,  well  answered  by,  It  depends  on 


Illinois  Ins.  Report :  James  R.  B.  Van  Cleave, 
insurance  superiutendeut. 


ROBERT  EDGAR  HALL. 

Special  Agent 

Manchester,  Caledonian,  American,  N.  J..  Denver. 
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MUTUAL  FIRE  INSURANCE. 

A  Pretty  Tlirori/  thai  \ri-fr  has  SlootI  Ihr  Ttut  of 
I'ructicf — Tlifnimiml.H  of  /•'«i(7ii;v«  unit  Million.s 
of  I'lt/xiiil  Claims. 

Fire  insurance  is  a  guarantee  of  in- 
demnity for  loss  incurred  by  fire,  in  an 
agreed  sum.  The  character  of  this  in- 
surance depends  on  the  character  of  the 
guarantee. 

If  the  insurer  has  a  fair  amount  of 
assets  in  hand,  in  proportion  to  the 
amount  at  risk,  and  has  a  net  surplus, — 
that  is,  surphis  ovei-  capital  and  all  liabil- 
ities— in  some  fair  proportion  to  its  capi- 
tal, it  offers  first-rate  indemnity,  no 
matter  whether  it  is  a  large  or  a  small 
company.  Sound  practices  in  underwrit- 
ing, good  office  traditions,  and  a  fair  per- 
centage of  surplus,  are  the  conditions  of 
first-class  indemnity. 

Mutual  fire  insurance  has  none  of  these 
conditions.  In  the  first  place  it  has  no 
capital,  in  the  second  place  its  assets  are 
nominal,  and  in  the  third  place  it  has  no 
good  management,  no  sound  practices 
and  no  safe  traditions.  Conservatism  is 
thecondition  of  survival  in  fire  insurance, 
and  mutual  fire  insurance  is  never  con- 
servative. 

A  very  pretty  theory,  this  of  mutual 
fire  insurance,  but  it  does  not  work  in 
reality.  The  theorj^  is  much  like  that  of 
the  assessment  or  co-operative  plan  of 
life  insurance  of  ten  or  twelve  years  ago. 
We  then  heard  much  of  the  cheapness  of 
the  plan  and  of  the  beauties  of  pocket 
reserves.  "  Keep  the  reserve  in  j-our  own 
pocket  I""  bawled  the  advocates  of  the  co- 
operative plan,  the  plan  of  collecting 
losses  after  they  occurred.  And  the 
members  kept  it  there — and  the  reserve 
is  in  their  pockets  to  this  day.  When 
the  reserve  was  wanted  to  pay  death 
losses,  there  wasn't  a  hook  strong  enough 
nor  a  line  long  enough,  to  draw  out  that 
reserve  from  the  strong,  deep  pockets  of 
the  members.  There  is  no  more  of  that 
kind  of  pocket  reserve  life  insurance. 
The  "assessments"  are  now  collected  in 
advance. 

Jtis^ustthat  way  with  ''  post  mortem  " 


lii-e  insurance.  A  few  losses  accumulate, 
the  mutual  passes  the  hat,  and  the  bubble 
l)urstH.  The  managers  thi'eaten  in  vain, 
but  only  the  solvent  note-makers  have 
to  pay,  and  the  claimants  get  little  or 
nothing  after  the  officei-s'  and  receiver's 
salaries  are  paid.  There  is  a  lesson  in 
that  list  of  133  mutual  failures  in  the 
August  C'oaxt  licvkio.  They  all  left  long 
strings  of  unpaid  claims. 

In  the  Pacific  West  there  are  now  a 
number  of  fire  mutuals,  just  beginning, 
with  some  hope  of  holding  on  for 
awhile,  because  little  is  known  of  the 
bad  mutual  record  in  the  East  and  Missis- 
sippi West.  Hundreds  of  them  have 
failed,  yea  thousands,  not  counting  the 
multitude  of  town  mutuals,  which  wink 
out  like  tiny  bubbles  on  the  surface,  and 
leave  no  impression.  It  is  true  that  some 
of  them  hold  out,  and  preserve  their 
semblance  of  existence,  but  that  is  be- 
cause they  have  never  been  tried.  There 
are  manj'  townships  whei'e  there  have 
been  few  fires,  and  that  is  the  reason  the 
township  mutuals  keep  up.  They  are 
alive  because  nothing  has  happened. 
Their  kind  of  fire  insurance  is  as  good  as 
any,  as  long  as  there  is  no  loss  to  pay. 

But  a  few  losses  break  them  and  the 
claimants  get  what  the  small  boy  shot  at 
— nothing.  Claimants  in  the  Pacific  West 
are  going  to  have  that  experience,  just  as 
the  claimants  of  the  old  California  Mutual 
Fire  Ins.  Co.  had.  Mutual  fire  insurance 
will  find  victims  here,  because  man.y  prop- 
erty-owners believe,  and  are  incited  to 
believe  by  the  interested  advocates  of 
mutuals,  that  fire  insurance  profits  are 
enormous.  Statistics,  however,  show 
that  the  average  fire  underwriting  profit 
in  this  country  is  less  than  three  per 
cent:  and,  moreover,  that  the  country 
business  on  which  the  mutuals  most  de- 
pend is  written  on  this  Coast  at  a  rate 
which  allows  no  underwriting  profit  what- 
evei".  What  else  but  failure  of  these 
mutuals  can  result? 

In  the  far  East  there  are  factory 
mutuals,  which  make  regular  inspections 
and  insist  on  fire  protective  apparatus. 
Mutuals  of  this  class  survive  because  they 
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insure  only  first-class  risks  with  org-an- 
ized  tire  pi-otection  and  frequent  inspec- 
tion. Tlie  comparative  success  of  tliese 
factory  mutuals,  dealing  with  a  special 
class  of  hazards  protected  as  no  other  class 
is,  has  had  a  misleading  effect.  They  are 
referred  to  as  examples  of  fire  mutual  suc- 
cess, whereas  they  are  examples  of  inspect- 
ion success,  and  as  exceptions  they  prove 
the  rule  of  mutual  failures. 

We  recently  printed  an  extract  from 
a  Missouri  paper,  the  organ  of  fire 
mutuals,  in  which  the  slow  pay  of  mutuals 
as  compai-ed  with  stock  companies,  was 
confessed  with  sori'ow.  Now  we  have  the 
letter  of  Secretary  Williams,  of  the  Town 
Mutual  Fire  Insurance  Association,  of 
Stan  berry.  Mo.,  very  much  to  the  same 
effect.     The  secretary'  says: 

"  At  a  special  meeting"of  the  board  of  direct- 
ors, the  board  found  that  it  would  be  poor 
business  policy  to  longer  delay  the  payment 
of  the  just  obligations  of  the  association  with- 
out making  adequate  demands  upon  our 
resources.  Heretofore  we  have  tried  to  pay 
our  losses  with  a  moderate  assessment  of  the 
notes,  but  sevei-al  times  the  directors  were 
forced  to  borrow  money  of  the  banks.  Busi- 
ness is  slack,  and  our  i  losses  have  reached 
such  a  point  as  to  necessitate  the  collection  of 
the  full  face  value  of  every  note  outstanding. 
We  urge  our  members,  who  ought  to  be  as 
much  interested  as  ourselves,  to  respond 
promptly  to  this  call.  We  must  have  this 
money  within  twenty  days  !  " 

This  is  not  a  pleasant  prospect  for  the 
members,  and  especially  the  claimants. 
Unpaid  losses  have  accumulated.  The 
members'  notes,  given  to  meet  an  emer- 
gency never  expected,  must  be  paid  forth- 
with or  suits  and  costs  will  follow. 
The  claimants,  sad  faced,  await  results 
which  are  sure  to  be  disappointing.  Such 
is  mutual  fire  insurance,  everywhere,  in 
practice,  however  pretty  it  may  be  in 
theory. 

We  warn  the  people  of  the  Pacific  West 
against  mutual  fire  insurance,  just  as  we 
have  warned  them  against  a  hundred  and 
more  humbugs  and  frauds  that  afterward 
vanished,  leaving  unpaid  claims.  Who- 
ever buys  mutual  fire  insurance  is  bound 
to  be  "stuck."     Letitalone.     It  does  not 


furnish  real  indemnity.  It  always  fails 
when  subjected  to  the  test  of  any  consid- 
erable loss  or  of  a  sei-ies  of  small  losses. 

I'vtinsylvaiiia  Insurance    Department    on    Mti- 
tual  Fire  Inmiritnce. 

We  ap])end  a  few  quotations  from  the 
Pennsylvania  insui-ance  report,  showing 
the  poor  character  of  mutual  fire  insurance 
in  its  home,  where  the  conditions  for  its 
survival  are  far  more  favorable  than  in 
the  West : 

THEY    COLLECT   IMiEMIUM.S   AND    AVOID    PAYMENT 
OF   LOSSES. 

The  only  purpose  of  a  number  of  these  or- 
ganizations, judging  from  their  operations, 
seems  to  be  to  collect  premiums  and  avoid  the 
payment  of  losses.  In  this  they  have  been 
more  successful  than  ought  to  have  been  pos- 
sible. The  law  affords  no  adequate  remedy. 
The  law  lays  its  heavy  hand  upon  stock  com- 
panies the  moment  they  permit  their  capital 
stock  to  become  impaired  beyond  a  certain 
point,  and  there  is  no  good  reason  why  mutual 
companies  should  be  allowed  to  issue  worth- 
less policies  when  they  are  insolvent. — Penn- 
sylvania Ins.  Report.,  1884. 

CANNOT  COLLECT  LOSSES  BY  LEGAL  PROCESS. 

Experience  shows  that  when  a  compan.v  is 
unable  to  collect  enough  money  by  assess- 
ment to  pay  its  losses,  the  confidence  of  its 
members  is  impaired  to  such  a  degree  that  no 
compulsory  process  is  of  much  avail.  Resist- 
ance becomes  general  on  the  part  of  policy- 
holders because  of  excessive  exactions  result- 
ing from  bad  management,  and  the  cost  of 
enforced  collections  of  small  amounts  from  a 
membership  scattered  over  a  large  territory 
renders  the  net  result  in  favor  of  creditors 
nothing,  or  hardly  worth  the  effort  expended. 
The  companj'  is  moribund  when  the  act  first 
applies,  and  the  best  that  can  be  accomplished, 
in  most  cases,  is  to  have  its  death  officially 
declared  and  its  capacity  for  further  mischief 
arrested. — Pennsylvania  Insurance  Report,  1888. 

INSUKANCE    BUSINESS    IS   OVERDONE. 

As  a  means  of  securing  cheap  insurance,  the 
multiplication  of  mutual  companies  is  not 
very  promising.  That  these  organizations 
have  increased  beyond  the  legitimate  require- 
ments of  business,  is  apparent  when  it  is 
observed  what  a  feeble  and  sickly  existence 
many  of  them  lead.  These  feeble  companies 
really  afford  no  security  to  the  policyholders, 
as  a  few  severe  losses  would  practically  ter- 
minate their  existence.    The  field  of  opera- 
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tions,  oripinallj-  wide  and  inviting,  has 
been  ot-cupied,  and  the  new  creations  have 
little  chance  in  competition  with  their  ven- 
erable competitors.  In  fact,  the  insurance 
business,  both  stock  and  mutual,  is  overdone, 
and  is  now  suffering  all  the  evils  of  excessive 
competition. — Veunx\ilvauUi  Iim.  Retxnl,  1877. 

MUTIAL    IKKESPONSinil.ITY    A    MOCKEIiV. 

A  very  serious  evil,  and  one  sanctioned  by 
judicial  decision,  is  that  of  permitting  purely 
mutual  companies,  without  capital  stock  or 
reserve,  to  write  cash  or  stock  risks.  It 
seems  like  a  perversion  of  the  whole  current 
of  insurance  legislation  to  sanction  this  prac- 
tice. In  the  past,  it  has  proven  disastrous 
and  oppressive,  except  in  the  experience  of  a 
few  companies  specially  empowered  to  write 
cash  risks,  and  maintaining  at  all  times  an 
adequate  reserve  for  their  support.  The  line 
of  demarcation  between  stock  and  mutual 
companies  should  be  so  distinctly  drawn,  that 
neither  could  infringe  upon  the  province  of 
the  other.  It  is  a  solemn  mockery  for  the  law 
to  protect  policyholders  from  imposition  iu  the 
case  of  stock  companies,  by  requiring  them  to 
have  a  securely  invested  capital  and  a  suffi- 
cient reserve,  while  mutual  companies  are 
free  to  assume  the  same  kind  of  risks  without 
capital,  reserve,  or  any  of  the  securities  so 
rigidly  exacted  of  stock  companies  for  the  pro- 
tection of  their  jxjlicyholders.— Pc>i)/s)/h'<(»irt 
Ins.  Report,  1877. 

IXSOl.VENT      MUTIALS      THAT      AKE       LICENSED 
FUAUDS. 

Attention  is  again  directed  to  mutual  com- 
panies which  write  cash  risks,  and  are  utterlj' 
insolvent.  They  generally  do  an  underground 
business  in  other  States  where  they  are  not 
quite  so  well  known  as  at  home.  When 
losses  occiir  thej'  refuse  to  pay  upon  some  con- 
venient pretext.  In  one  notorious  case  claim- 
ants can  find  neither  office  nor  officers.  These 
companies  ai'e  licensed  frauds,  and  some 
means  should  be  provided  for  terminating 
their  existence  and  their  opportunit.y  to  prej' 
upon  the  public.  While  it  is  true  that  no  pru- 
dent person  would  accept  and  pay  for  a  risk  in 
such  a  compan}',  there  ai-e  always  ignorant 
and  incautious  persons  enough  to  afford  them 
opportunity  for  transacting  their  infamous 
business.  Brokers  ofteti  imjwse  the  iwlicies 
of  these  companies  upon  the  unwary,  gen- 
erally in  other  States.  —  PcuiisnU'iaiia  Iiisuniiu-e 
Report,  1881. 

COIN'TV    LIMITS    ARE    TOO    XAHKOW. 

The  act  of  187(i  affords  great  facilities  for 
the  incorporation  of  mutual  fire  companies, 


and  in  most  cases  they  have  been  organized 
for  the  purpose  of  meeting  a  supposed  lo<'al 
want,  their  area  of  operations  being  generally 
confined  to  the  particular  county  in  which 
located,  and  in  some  instances  to  several 
townships.  It  is  questionable  whether  this 
is  not  a  mistaken  idea,  for  the  reason  that  it 
must  be  verj'  difficult  to  obtain,  within  such 
restricted  limits,  sufficient  insurance  to 
secure  the  average  necessary  to  the  success- 
ful operation  of  the  system.  Starting  with 
the  minimum  of  two  hundred  thousand  dollars 
of  insurance,  all  within  the  limits  of  a  single 
county,  several  severe  losses  during  a  year, 
would  result  in  assessments  at  a  higher  per- 
centage than  that  generally  exacted  by  well 
established  companies,  having  a  broader  basis, 
and,  perhaps,  cost  the  insured  even  more  than 
the  rates  of  good  stock  companies  for  a  similar 
class  of  insurance. — Penusylvnuitt  Iiih.  Report, 
1877. 

FALSE   STATEMENTS    OF    KESOfUCES. 

In  the  advertising  bidding  for  business  sent 
out  by  some  of  the  companies  appear  figures 
greatl}'  at  variance  with  those  in  the  sworn 
annual  statements  of  the  same  companies  as 
made  to  the  department.  The  advertised 
figures  of  two  mutual  companies,  which  have 
been  sent  to  the  department  by  some  suspi- 
cious citizen  not  willing  to  blindly  cmfide  in 
them,  are  in  point.  These  figures  enlarge 
the  assets  and  reduce  the  liabilitias  by  pro- 
cesses which  are  easy  enough  to  anj'  figure 
juggler,  when  no  actual  responsibilit.v  at- 
taches to  it.  It  is  di-shonest.  It  is  intended 
to  deceive  the  people  whose  business  is  sought 
and  to  make  them  believe  these  companies  are 
something  that  they  are  not. — Pcinixjilvunia 
Ins.  Repi'rt,  1895. 

ASSESSAHLE    MEMUEUS    UOHIiEn. 

A  Philadelphia  mutual  company  reports 
$450,958  insurance  in  force,  with  assets  of 
$740.58  cash  and  $1,227.84  of  premiums  not 
more  than  three  months  due,  a  total  of 
$1,9(57.92.  The  possible  assessments  on  policy- 
holders to  cover  losses  is  only  $10,187.24,  or 
only  a  little  over  2  per  cent,  of  outstanding  in- 
surance. The  present  liabilities  are  $:<,834.08, 
or  double  the  cash  assets.  The  premiums  on 
cash  ix)licies  received  last  year  were  $1,027.90, 
while  the  losses  incurred  in  other  Slates, 
presumably  on  cash  jwlicies,  were  $1.706  58. 
An  approximate  figuring  on  the  amounts  in 
force  shows  that  the  same  premium  was  col- 
lected in  cash  from  both  classes  of  policyhold- 
ers and  the  assessable  people  are,  therefore, 
paying  for  the  privilege  of  insuring  the  cash 
people. — PeiuisuhHiiiUi  Iiig.  Repttrt,  1S95. 
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The  Greenwich  Insurance  Company. 

The  iinnual  statement  of  this  old  New 
York  companj'  discloses  a  happy  state  of 
afll'airs,  with  increasing  assets  and  surplus 
funds.  The  net  surplus  of  over  $400,- 
000  over  capital  and  all  liabilities  is  a 
handsome  element  of  strength,  and  the 
large  proportion  it  beai-s  to  the  capital 
gives  it  additional  value.  The  assets 
gained  over  a  hundred  thousand  in  the 
year  under  review,  and  the  surplus  was 
advanced  the  same  amount.  These  are 
creditable  gains  for  a  year,  but  from  Jan- 
uary 1  to  July  1  of  this  year  the  Green- 
wich has  made  equal  gains.  Six  months 
of  this  year  equals  twelve  months  of  last 
year.  If  we  may  be  allowed  the  use  of  an 
expressive  slang  phrase,  "things  are 
coming"' the  Greenwich  way.  The  com- 
pany's surplus  over  capital  and  all  liabil- 
ities is  now  nearly  half  a  million. 

The  Greenwich  is  extending  its  plant  in 
this  field.  The  Pacific  department  is 
operated  under  the  management  of  Tom 
C.  Grant.  Davis  &  Henry  are  general 
agents  for  California.  F.  G.  Taylor  of 
Tacoma  is  general  agent  for  Washington. 
A  combination  like  this  is  bound  to  pro- 
duce substantial  results,  and  the  Coast 
figures  of  the  Greenwich  for  this  year, 
under  the  new  arrangement  and  more 
ambitious  policy  of  the  company,  are 
likely  to  be  much  more  in  keeping  with 
its  age,  good  record  and  handsome  net 
surplus. 

A  Merchants  Fire  Co-operative  at  Astoria. 

Merchants  in  Astoria.  Ore.,  led  b^-  one 
Herman  Wise,  are  "  working  on  a  plan 
to  establish  a  mei'chants  insui-ance 
company.  •'  Our  authority  is  the  Astoria 
daily  press.  Mr.  Wise  or,  the  daily 
p  a  p  e  r  is  so  wise  as  to  know  all 
about  fire  underwriting,  and  therefore 
states  authoritatively  that  "Astoria  has 
fire  protection  that  is  not  surpassed  anj'- 
where,  and  the  rate  charged  is  jIO  per 
cent,  too  high."  If  a  fire  underwriter 
were  to  say  to  Mr.  Wise  that  his  rent 
and  other  expenses  were  low,  and  that 
his  prices  were  50  per  cent,  too  high, 
what  would   he    naturally  think    of  the 


common   sense  of  that  impudent  fire  un- 
derwriter? 

According  to  the  newspaper  account, 
the  Astoria  plan  is  for  the  merchants  and 
other  property-owners  to  take  stock  in 
the  new  scheme  to  the  amount  that  each 
pays  annually  for  insurance.  The  "aver- 
age rate  now  charged  is  7  per  cent.," 
and  with  the  new  plan  "at  the  end  of  six 
months  or  a  year  the  rate  could  be  re- 
duced to  3  per  cent,  and  eventually  much 
lower. "  How  easy  I  And  "this  would  save 
to  the  city  nearly  $100,000  a  year," 
writes  the  enterprising  reporter.  The 
scheme  is  amusing,  but  we  fear  that 
there  are  not  enough  foolish  property- 
owners  in  Astoria  to  carry  it  out.  We 
"fear  "it,  because  the  cracking  failure 
of  the  Astoria  Co-operative  Fire,  after 
the  first  serious  blaze,  would  supplj-  the 
Coast  Review  with  an  interesting  news 
item  and  a  fine  moral  for  subsequent  ed- 
itorials on  the  essential  weakness  of  fire 
mutuals  and  the  folly  of  property-owners 
who  risk  their  values  for  such  miserable 
indemnity. 

The  state,  every  state,  collects  from  the 
companies  much  more  than  the  expenses 
of  the  insurance  department.  It  should, 
therefore,  pay  the  expenses  of  examina- 
tions of  insurance  companies.  If  such 
were  the  case,  there  would  be  no  junket- 
ing trips,  no  wedding  trips  at  the  state's 
expense,  no  needless  examinations.  For 
many  years  this  journal  has  urged  the 
amendment  of  the  laws,  so  that  insurance 
departments  should  make  needed  examina- 
tions at  the  expense  of  department  funds. 
Then  the  examinations  would  be  more 
thorough,  with  less  chance  of  scandalous 
inefficiency  and  the  acceptance  of  hush 
money.  Many  such  examinations,  made 
only  for  the  sake  of  collecting  fees  in  ex- 
change for  department  "puffs,"  have 
pronounced  the  "examined  "  companies 
solvent  only  a  few  days  before  their  fail- 
ure. 

In  naval  combats  in  the  late  war  it 
was  found  that  wood  chemically  treated 
to  prevent  ignition  was  set  on  fire  by 
bui'sting  shells. 


Ths    Coast  "/{evieiv. 


475 


Pacific  Coast  Association  of  Fire  Chiefs. 

This  useful  association  of  lire  tig-hters 
met  in  Seattle  on  Aug'ust  24,  with  mem- 
bers present  from  all  over  the  Pacific 
West.  Papers  were  read  and  discussed. 
We  copy  from  the  Seattle  7^  1.  of  the 
25  and  27,  the  following: 

The  afternoon  session  opened  with  the 
reading  of  a  paper  on  civil  service  and  its 
adaptability  to  the  fire  department  by  Chief 
Kellogg,  in  which  he  depicted  forcibly  the 
benefits  to  be  derived  from  the  sj'stem,  as 
well  as  its  few  weak  points.  The  chief  ad- 
vantage, he  said,  was  in  keeping  the  de- 
partment out  of  politics,  as  constant  changes 
rendered  it  impossible  to  attain  to  an  efficient 
organization. 

Chief  Moore  addi-essed  the  convention,  by 
request,  on  the  chemical  engines  now  in  use. 
In  his  experience  in  Los  Angeles,  the  chief 
said  he  had  learned  to  value  the  chemical  en- 
gine above  all  other  appliances.  He  advocated 
more  especially  the  use  of  the  combination  en- 
gines that  carry  a  chemical  outfit  on  the  reg- 
ular hose  carriage,  enabling  each  company  to 
have  appliances  for  the  extinguishing  of  any 
size  of  fire.  Frequently,  he  said,  it  was  the 
case  that  a  small  fire  could  be  handled  entire- 
ly by  the  chemical  engine  with  only  a  small 
percentage  of  the  loss  that  would  ensue  from 
the  use  of  water. 

Chief  Wright  set  forth  the  peculiar  condi- 
tion of  affairs  in  Roslyn.  It  appears  that  the 
miners  are  not  allowed  to  take  explosives  into 
the  mines  and  the  result  is  that  the  dange- 
rous materials  are  kept  in  their  houses. 
When  fires  occur  in  private  residences  there 
are  often  severe  explosions.  On  one  occasion 
seven  firemen  were  maimed  and  injured.  It 
was  the  sentiment  of  the  convention  that  a 
place  should  be  established  by  ordinance  for 
the  storage  of  all  explosives. 

Chief  Parkins,  of  Nanaimo,  B.  C,  said 
that  the  water  mains  were  small  in  his  city 
and  that  he  desired  the  establishment  of  cis- 
terns for  the  storage  of  water.  The  city  au- 
thorities, however,  thought  cisterns  were  out 
of  date,  and  for  this  reason  the  chief  desired 
an  expression  of  opinion  from  the  convention. 
The  chiefs  agreed  that  cisterns  were  still  in 
use,  and  were  considered  a  valuable  auxiliary 
to  water  works. 

A.  R.  Pinkuey,  the  local  fire  department 
elevtriciau,  presented  a  paper,  dealing  with 
the  subject,  "Can  Electric  Light  and  Power 
Wires  Be  Made  Safe?"  It  was  his  opinion 
that  the  only  way  would  be  to  place  them  un- 


der ground.  "However,"  he  continued, 
"there  are  a  great  many  cities  and  towns 
that  cannot  or  do  not  so  place  them.  I  re- 
alize what  an  expensive  undertaking  this  is 
for  the  respective  companies,  yet  I  believe  it 
to  be  a  wise  business  proposition  in  the  end. 
Where  electric  light  and  power  wires  are  not 
so  constructed  we,  of  course,  have  to  deal 
with  them  in  a  very  different  way;  con.se- 
quently,  that  which  is  the  best  way  is  the 
one  we  are  seeking.  In  the  first  place,  if  we 
knew  where  dangerous  wires  were  we  would 
be  more  cautious  in  handling  them.  Hence 
the  necessity  of  knowing  them. 

"  I  believe  that  every  wire  carrying  500 
volts  and  upwards  should  be  plainly  marked  by 
using  red  insulators.  It  seems  to  me  that  if 
this  sj-stem  were  carried  out  we  woufd,  in  a 
comparatively  short  time,  become  familiar 
with  the  different  heavily  charged  wires. 
Firemen  on  their  rounds  of  inspection  in  their 
district  could  soon  learn  where  they  run,  and 
consequently  would  use  more  care  than  were 
they  unknown. 

"Secondly,  I  believe  that  the  different  com- 
panies engaged  in  furnishing  high  potential 
currents  should  combine  in  keeping  one  man 
at  least  in  cities  of  from  .50,000  to  100,000  in- 
habitants, whose  duty  it  should  be  to  respond 
to  all  alarms  where  dangerous  wires  are  in 
operation.  By  being  familiar  with  all  the 
different  circuits  he  could  render  valuable  as- 
sistance to  the  department  when  a  fire  is  in 
progress.  Heavily  charged  wires  should  be 
forbidden,  under  all  circumstances,  to  run 
over  roofs  of  buildings.  I  cannot  lay  too  much 
stress  uix)n  the  necessity  of  keeping  wires  of 
all  kinds  away  from  fire  escapes.  In  many 
places  standpipes  are  constructed  alongside 
of,  or  fastened  to  the  fire  escapes,  making 
thereby  an  excellent  escape  for  the  current, 
and  a  very  dangerous  place  to  use  when,  per- 
haps, greatly  needed." 


HoPK  FOK  Kaxs.\s. — Everybody  knows  what 
a  bad  reputation  this  American  state  has 
recently  acquired.  Capital  now  shuns  it,  and 
its  industrial  and  political  future  is  in  doubt. 
Its  officials  utter  treasonable  sentiments,  and 
are  demagogues  of  the  worst  tyjie.  The 
Kansas  volunteers  reached  San  Francisco  in 
rags.  The  governor  and  the  insuimuce  com- 
missioner are  notorious.  Cranks  are  on  top, 
renegades  are  favorites,  and  isms  of  the 
crudest  sort  find  many  adherents.  The  war 
of  the  officials  on  corporations  is  ill  disguised 
war  on  property ;  the  abuse  of  authority  is 
unmistakable    blackmailing;   the   sillv   state 
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insurance  project,  if  not  a  scheme  to  increase 
offices,  is  attempted  revenge  for  resistance  to 
blackmailing.  But  thei'e  is  hope  for  Kansas. 
The  issue  in  the  Fall  election  is  clearly  de- 
fined. On  the  one  side  is  law  and  order;  on 
the  other  is  socialism  tinged  with  anarchy. 
It  must  be  that  there  are  enough  intelligent 
and  nonpartisan  voters  to  turn  the  scale  in 
favor  of  conservatism  and  against  the  social- 
ism which  will  destroy  all  prosperity.  If  the 
governor  and  McXall  and  insui-ance  by  the 
state  ai-e  endorsed,  then  God  help  Kansas. 


Montana  Mntterings. 
Special    Agent    A.     W.     Thornton    of  the 
Aachen  &  Munich  has   been   visiting   in   this 
vicinity  during  the  month,  and   reports  busi- 
ness improving. 

Supervisor  of  Agencies  Ed.  C.  Morrison  has 
been  making  his  annual  tour  of  the  state, 
reminding  the  agents  that  the  old  .Etna  is 
still  in  the  field,  as  hungry  for  business  as 
ever. 

G.  H.  Mend  ell  Jr.  has  returned  to  this 
field,  after  an  absence  of  several  months  in 
southern  California,  and  is  again  looking 
after  the  interests  of  the  PiremansFund  and 
Home  Mutual. 

Chas.  R.  Thompson  is  a  visitor  from  the 
Portland  field,  succeeding  Special  Green  in 
caring  for  the  interests  of  the  United  States. 

A.  F.  Gartner  takes  up  his  residence  in 
Butte,  and  will  devote  his  entire  time  to  the 
.state  of  Montana,  in  the  interest  of  the 
Home  of  New  York. 

Edward  Xiles  is  visiting  the  agents  of  the 
North  British  and  Greenwich.  As  he  has 
his  "Knapsack"'  with  him,  he  is  evidently 
on  a  long  trip. 

Lucian  W.  Knight  is  a  new  face  in  this 
field.  He  is  Northwest  special  for  the 
Phoenix  of  Hartford. 

H.  E.  Pai'khurst,  special  agent  for  the 
New  Zealand,  ran  over  from  Idaho,  to  visit 
his  brother  of  the  '"Board  office  "  in  Butte. 

Butte  City  has  purchased  a  lot  and  will 
erect  a  new  fire  station  in  the  center  of  the 
city.  This  is  a  very  necessary  improvement, 
as  the  large  number  of  alarms  lately  turned 
in  have  kept  the  boys  and  apparatus  at  the 
Central  station  on  the  jump.  A  large 
number  of  the  recent  fires  have  been  of  in- 
cendiarj'  origin. 


Manager  W.  J.  Callingham  paid  Butte  and 
several  other  of  the  larger  agencies  a  visit 
during  the  last  of  August,  but  the  Sun  was 
too  hot,  and  he  returned  to  San  Francisco 
direct  from  Butte,  promising  to  return  later 
in  the  season.  He  expressed  himself  as  well 
pleased  with  the  general  outlook,  and  indica- 
tions of  prosperity  in  this  state. 

'•.MONT.\XA  MIKE." 


Utahwise. 
Frank  L.  Hunter,    special   for   the   London 
and   Northern,     who   has  been    visiting    the 
agencies  in  this  state,  returned  to  San  Fran- 
cisco from  Salt  Lake. 

Special  Agent  Jolly,  who  has  been  absent 
for  several  months,  is  again  in  evidence,  and 
as  his  family  have  returned  from  California, 
it  is  more  than  probable  that  they  will  be 
"  at  home"'  for  the  rest  of  the  year. 

J.  K.  Urmston,  a  former  local  agent  of  Los 
Angeles,  is  located  here  as  si>ecial  for  the 
London  &  Lancashire. 

W.  A.  Mathews  paid  the  agents  of  the 
Imperial  and  Lion  a  visit  the  first  of  the 
month,  and  has  gone  to  Colorado. 

Edward  O.  Hughes  of  Denver,  special  for 
the  Palatine,  was  a  visitor  the  first  week 
in  September  and  was  accompanied  by  his 
wife  and  baby. 

John  A.  Prinsen,  special  agent  of  the 
Prussian  National,  has  been  a  visiter  during 
the  month. 

'HAXr." 

Portland  Jottings. 
W.  J.  Callingham  has  been  doing  the  water 
tanks  of  the  upper  country  for  the  last  six 
weeks;  and  when  seen  at  Spokane,  after  his 
return  out  of  the  Palouse  (  where  the  temper- 
ature ranged  from  100  up  )  he  looked  as  though 
he  had  been  thoroughly  parboiled,  and  would 
thank  his  lucky  stars  when  seated  again  in 
the  managerial  chair.  We  heartily  approve 
of  the  course  adopted  by  Brother  Callingham. 
The  closer  touch  the  manager  has  with  his 
representatives  in  the  field,  the  better;  and 
the  manager  who  will  pursue  the  method 
adopted  by  both  Mr.  Callingham  and  Mr. 
Lowden  will  be  the  ones  to  reap  the  benefits 
in  this  field. 

During  the  month  we  were  also  honored  by 
a  call  from  Manager  Rolla  V.  Watt,  who 
passed  through  en  route  to  Vancouver,  whither 
he  was  bound  to  meet  officials  of  his  company 
now  doing  the  Pacific  Coast. 
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"Let us  return  thanks  unto  this  day  (Aug- 
ust 2nd).  It  was  a  lonff,  hard  and  dry 
pull.  W.  H.  Raymond.  A.  K.  D.  Patterson. 
Kobt.  P.  Fabj." 

Ask  Special  Aj^ent  Burke  what  Vjccame  of 
his  grip.  He'll  tell  you.  He  won't  like  to, 
but  he  will.  He  is  a  "natural  born  josher," 
but  recently  it  has  been  the  case  of  a  josher 
joshed.    Giesey  will  tell  you  all  about  it. 

We  find  that  one  or  two  of  the  companies 
on  the  Coast  are  granting  the  use  of  the 
acetylene  gas  machines  without  the  usual 
printed  permission  and  conditions.  We  be- 
lieve the  adoption  of  this  procedure  on  the 
part  of  auj'  company  to  be  exceedingly  dan- 
gerous, and  sincerely  hope  that  the  associa- 
tion will  take  steps  looking  to  a  uniform  rule 
governing  the  matter.  Acetylene  gas  at  the 
best  is  an  experiment,  and  there  are  so  man}' 
worthless  machines  now  in  use  that  steps 
should  be  taken  to  prevent  disaster  following 
their  adoption.  Nearlj-  all  companies  require 
the  observance  of  certain  conditions  and  the 
use  of  specific  machines.  This,  we  believe, 
to  be  the  logical  course  to  pursue.  Can  we 
rely  upon  the  Const  Review  to  perform  mis- 
sionary work  in  this  particular^ 

ALARM    BOX. 


Chronicle  Fire  Tables. 

These  invaluable  tables  of  fires  in  the 
United  States,  compiled  for  the  past  year, 
have  just  been  issued  in  book  form,  by  The 
Chronicle  Co..  New  York.  The  United  States 
property  losses  by  fire  in  18'J~,  as  conscien- 
tiously compiled  by  the  men  having  this  work 
in  charge,  make  a  total  loss  of  $116,354,575,  of 
which  $66,722,145  was  covered  by  insurance. 
This  proportion  of  uninsured  loss  is  a  reflection 
on  the  prudence  of  ownei-s  or  the  industi*y  of 
agents.  At  least  three-fourths  should  be 
covered  by  insurance. 

Losses  have  been  steadily  declining  since 
1893,  vrhen  168  million  dollars  worth  of  prop- 
erty turned  to  ashes.  That  was  the  year  of 
panics,  when  about  250  American  banks  were 
fatally  ruptured.  But  '94,  '95  and  '96  were 
hard  times  years,  too;  and  yet  the  National 
ash  heap  kept  dwindling,  first  to  140  millions, 
then  142,  then  118.  The  theory,  advanced  in 
some  quarters,  is  that  in  these  bad  years 
business  failure  and  a  satisfactory  compro- 
mise was  an  easy  affair ;  another  theory  is, 
that  both  legitimate  and  illegitimate  mer- 
cantile and  industrial  fire  losses  were  fewer 
in  number  and  less  in  amount,  because  the 
hard  times  closed  up  manj-  of  them  and  gener- 
ally reduced  stocks  on   hand.     Anyway,    the 


fact  is  that  during  the  hardest  times  in'  thi.s 
country  since  the  TiO's  the  fire  loss  per  capi- 
ta was  unusually  low  and  the  fire  insurance 
companies  made  money. 

Im[)roved  fire  departments  and  a  better 
character  of  buildings  have  doubtle.^s  had 
something  to  do  with  the  decreased  totals; 
for  "  a  study  of  the  tables  giving  the  number 
of  fires  and  the  number  of  risks  burned  yearly 
shows  a  steady  increase  yearly."  The  num- 
ber of  risks  burned  in  1897  was  74,740  and 
the  number  of  fires  was  55,779.  The  average 
property  loss  was*2,0S6  and  the  average  insur- 
ance loss  was  $1,196.  The  risk  to  which  the 
most  cai'eful  owner  of  property  is  exposed  is 
shown  by  the  fact  that  26  per  cent,  of  the  loss 
was  fi'om  "exposure."  The  careless  neighbor 
and  the  inferior  adjacent  risk  endanger  even 
the  finest  hazard.  Electricity  again  caused 
five  million  dollars  losses.  This  hazard  is 
steadily  increasing.  Incendiarism  is  charged 
with  less  than  10  per  cent,  of  the  fires. 

We  compile  from  the  tables  these  few 
suggestive  "numbers  burned:" 


Bakeries 493 

Barns,  etc  .  .  .  11,811 
Boot-shoe  stores  .  .  .331 
Barber-shops  ....  381 


General    stores  .  .  1,753 
Hanlware  stores  .   .  235 

Hotels 991 

Ice-houses 256 


Churches 7.35  Livery  stables  .   .   .  437 

Clothing  stores  .   .  337  Millinery  stores  .   .   .  302 

Dry-goods  stores      .  518  Offices,  private  .   .    1,192 

Drug  stores 309        Printeries 324 

Dwellings  ....  33.033       Restaurants 535 

Foundries 367       Saloons 913 

Furniture  stores  .  .317  School-houses.   .  .  .380 

Grocery  stores  .   .   1,473       Tailorshops 302 

About  every  risk  you  can  think  of,  even 
the  asbestos  factory,  is  represented  in  The 
Climnicle  Fire  Tables.  Observe,  that  735 
churches  burned;  also  506  public  halls  and 
lodge-rooms.  The  church  loss  was  about  a 
million,  of  which  only  half  was  insui'ed.  It 
requires  the  insurance  of  saj'  35,000  churches 
to  paj'  the  losses  and  expenses.  We  commend 
these  figures  to  that  underground,  the  new 
National  Church  Mutual  of  Iowa. 


Presentation  to  President  Chase  of  the  Hartford 
Fire. 
At  the  recent  annual  meeting  of  general 
and  special  agents  at  the  head  office  of  the 
Hartford  Fire,  I*resident  Chase  was  pi*esented 
with  a  handsome  watch  and  a  beautifully 
embellished  memorial  book.  The  occasion  was 
the  completion  of  thirty-one  years  of  active 
service  as  president  by  Mr.  Chase.  The 
treatment  of  the  first  or  superscription  page 
is  intended  to  be  suggestive  of  gold  and  sil- 
ver "Chasing"  as  a  kind  of  decorative  pleas- 
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antry  on  the  name  of  the  president.  The 
design  represents  a  flaming  torch  entwined 
by  a  spray  of  laurel  and  a  scroll  bearing  the 
company's  motto,  supported  by  two  figures 
(armorclad  to  suggest  "protection"),  the 
lower  exti-emities  of  which  break  in  floriated 
scroll  work.  The  flames  issuing  from  the 
torch  are  antler-like  in  form  and  surround  a 
decorated  circular  panel,  within  which  appears 
the  crest  of  the  company— a  hart  fording  a 
stream.  Another  page  bears  a  second  decora- 
tive pun  on  the  name  of  the  president.  A  hart 
leaping  out  of  the  initial  "O,'"  while  a  horse- 
man breaks  through  the  underbrush  behind, 
winding  his  horn,  represents  the  "Chase."' 
Another  is  decorated  with  an  ornamental  ren- 
dering of  the  Michaelmas  daisj'  or  "fire- 
weed"'  ;  the  last  with  scrollwork,  at  the  head 
of  which  is  entwined  ahunter"shorn  as  another 
slight  reference  to  the  "Chase,"  and  at  the 
foot  is  set  a  monogram  of  the  president"s 
initials. 


National  Association  of  Life  Underwriters'  Meet 
ing. 

The  niath  annual  meeting  of  the  Xa- 
tional  Association  of  Life  Underwriters, 
at  Minneapolis,  closed  on  August  19  with 
an  elaborate  banquet.  The  meeting  is 
declared  to  have  been  a  great  success. 
Gov.  Clough  delivered  the  address  of 
welcome. 

Richard  E.  Cockran,  third  vice-pi"esi- 
dent  of  the  United  States  Life,  was  elected 
president  of  the  association:  E.  W. 
Christy  of  Cleveland  was  elected  secre- 
tary; and  among  the  new  vice-presidents 
is  P.  A.  Stolp,  of  the  National  Life,  of 
San  Francisco.  Buffalo  was  chosen  as 
the  place  for  next  year's  meeting.  G. 
W.  Johnson  of  Cincinnati  won  the  Calef 
loving  cup.  Full  reports  of  this  success- 
ful meeting  first  came  in  the  Minneapolis 
Journal  of  August  20.  The  San  Fran- 
cisco Life  Underwriters  Association  was 
represented  by  F.  A.  Stolp.  The  Cin- 
cinnati, Western  Massachusetts  and  East- 
ern New  York  associations — only  three 
out  of  twenty-four — were  unrepresented. 

Characteristic  extracts  from  the  papers 
read  we  make  as  follows: 

PRESIDENT   BOWLES'    ADDRESS. 

For  some  years  past,  one  of  the  worst  evils 
in  the  field  work  of  life   insui'ance   has  been 


the  practice  by  some  agents  of  undermining 
the  faith  of  the  assui-ed  in  whatever  company 
he  might  be  insured,  and,  b.v  specious  argu- 
ments, to  induce  him  if  possible  to  change  his 
insurance  to  another  company ;  a  practice 
probably  more  partit-ularly  indulged  in  by 
agents  of  the  larger  companies  towards  the 
business  of  the  smaller  ones.  The  unfortu- 
nate but  general  lack  of  knowledge,  of  the  in- 
sured, of  the  insurance  business,  and  of  a 
clear  conception  of  the  average  policy  contract 
under  which  he  is  insured,  makes  it  readilj' 
possible  for  the  agent  of  questionable  meth- 
ods, avaricious  to  secure  a  commission,  to 
Avork  great  loss  and  injury  to  the  insured,  and 
to  the  business  of  life  underwriting  as  a 
whole,  by  transferring  policies  from  one  com- 
pany to  another. 

Let  it  be  the  aim  of  evei'y  member  of  this 
association  to  uphold  the  integrity  of  all  re- 
sponsible, solvent  companies,  whether  they 
be  large  or  small,  and  by  such  coui'se  sti'ive 
to  deepen  the  faith,  which  is  the  cornerstone 
of  the  house,  in  the  mind  of  the  policyholder 
and  the  public,  towai'ds  all  companies  which 
are  carrying  on  the  great  business  of  life  in- 
surance; which  means  the  permanent  success 
of  the  agent,  and  the  highest  development  of 
the  man. 

G.    W.    JOHXSOX. 

Calef  Cup  Pi'ize  Essay.— Civilization  is  pos- 
sibly only  under  general  recognition  of  re- 
ciprocal duties.  Selfishness  may  be  a  fit 
creed  for  savages,  but  progress,  happiness, 
satisfied  conscience  come  from  respecting 
others  rights  while  maintaining  our  own. 
We  must  give  as  well  as  take.  The  equities 
we  demand  we  must  concede.  Each  new  per- 
sonal relation  involves  peculiar  mutual  obliga- 
tions, and  we  live  well  or  ill  as  we  meet  them. 

Apply  these  dicta  of  moral  philosophy  to  the 
business  of  life  insurance.  "What  are  the  re- 
lations of  the  parties  concerned  '  What 
duties  arise,  and  whence  '. 

A  company  engaging  an  agent  finds  him 
either  idle  or  desirous  of  improving  his  condi- 
tion. Thus  the  contract  is  a  favor  to  him,  a 
privilege,  a  license  analogous  to  a  coi^pora- 
tion's  franchise  from  the  state.  His  slender 
strength  secures  the  prop  of  a  great  financial 
prestige.  This  favor  may  be  reversed,  but 
primarily  the  agent  is  the  chief  beneficiary. 
He  receives  materials,  rudimentary  instruc- 
tion, a  chance  to  earn  a  living  if  he  will.  He 
probably  receives  an  office,  perhaps  advances 
of  money.  The  company  advises,  solves  diffi- 
culties, acts  promptly  ujwn  business,  hampers 
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little  by  rules,  allows  him  to  work  when  and 
how  he  chooses — an  easy  taskmaster,  quick  to 
appreciate  and  rewainl.  True,  his  compensa- 
tion is  but  a  percentage,  it  may  be  nothintr, 
but  it  is  limited  only  by  his  capacity,  and  may 
exceed  a  salary.  He  is  no  independent 
broker,  no  free  lance,  but  an  enlisted  soldier, 
an  employe  bound  by  grateful  loyalty  to  de- 
vote all  his  time,  thought,  energy,  to  his 
employer's  welfare.  No  measure  of  success 
relaxes  the  obligation.  His  achievements  arc 
the  outcome  not  of  his  labor  and  persuasive 
logic  only,  but  far  more  of  the  preaching,  long 
years  before,  by  insurance  apostles— of  his 
company's  I'ecord,  of  wisdom  not  his  own. 
Agents  are  essential;  but  the  company  is 
more  essential  to  the  individual  agent  than 
he  is  to  them. 

The  agent  is  a  trustee,  enjoying  especial 
confidence.  A  bond  may  protect  the  funds  he 
handles,  but  no  bond  could  cover  betrayal  of 
his  larger  trust — his  company's  good  name. 
No  precaution  can  obviate,  no  espionage  can 
discover  the  harm  done  by  exaggeration, 
ignorance  and  carelessness  of  solicitors.  Here 
is  enough  to  put  a  man  on  his  mettle.  His  ac- 
ceptance of  contract  creates  the  obligations  of 
work  and  honesty.  Unless  he  sells  insurance 
he  is  a  clog.  His  sales  should  be  commensu- 
rate with  his  opportunities,  as  large  as  pos- 
sible with  due  regard  to  quality.  For  above 
all  he  must  sell  well.  He  builds  for  a  future. 
A  company  is  great  only  as  an  aggregate  of 
many  small  policies,  safe  according  as  each 
single  risk  be  well  selected,  enduring  only 
as  each  member  credits  its  soundness  and 
good  faith.  Errors  are  never  wholly  rectified 
or  explained  away.  One  fraud  begets  another, 
one  deceived  policyholder  disaffects  a  score. 
The  agent  must  view  each  risk  from  the  un- 
pi'ejudiced  standpoint  of  an  examiner.  He 
must  secure  applications  by  methods  that 
need  no  concealment  and  leave  no  ground  for 
complaint.  He  must  make  each  applicant  his 
company's  friend.  Finally,  when  he  collects 
a  pi'emium  he  must  settle  immediately. 

The  agent  owes  somewhat  to  other  com- 
panies than  his  own.  They  are  not  wholly 
rivals,  but  in  broader  sense  allies.  They,  too, 
have  labored,  his  fellow  masons,  on  the  great 
structui-e;  their  records  in  large  part  inspire 
the  popular  confidence  to  which  he  appeals. 
If  he  asks  fair,  open  fight,  let  him  deal  no 
stealthy  blows.  Let  him  avoid  detractions. 
Let  him  rather  be  geneious,  prove  himself 
above  littleness,  and  elevate  his  calling  in  the 
public's  eye. 

To  the  trained  agent  a  man  is  not  a  man, 
but  a  possible  applicant ;  the  world    is  in  two 


divlsion.s— the  people  he  has  insured,  people 
he  hopes  to  insure.  He  abandons  no  case  as 
quite  hopeless,  nor  grants  that  any  man  has 
secured  his  limit  until  dead.  Towards  all 
mankind  he  stands  in  an  attitude  of  deferen- 
tial but  aggressive  expectancy.  If  he  pleases 
customers  he  succeeds;  if  he  antagonizes,  he 
fails.  Let  his  companj-  be  the  strongest,  .sus- 
picion of  him  personally  is  fatal.  His  manner 
of  approach  and  argument,  his  personality  in 
short,  test  his  fortune.  Small  fear,  then,  but 
self-interest  will  dictate  courtesy  and  tact. 
The  danger  is  he  may  learn  no  more  and  dis- 
regard his  duties.  Is  there  a  duty  '.  Must 
not  each  man  guard  himself?  Must  not  the 
buyer  always  beware  i 

The  agent  occupies  a  dual  position.  Osten- 
sibly he  represents  the  seller,  but,  in  fact,  he 
constitutes  himself  the  buyer's  broker.  He 
invites  his  intimacy,  lassumes  the  post  of 
father-confessor,  and  in  the  name  of  wife  and 
children  advises  insuring.  A  trust  so  acquired 
is  sacred.  No  thought  of  commission  should 
obscure  the  client's  interest.  The  claim  to 
superior  knowledge  must  be  preceded  by 
study,  or  the  blind  will  lead  the  blind.  If  the 
agent  be  saturated  with  the  theory,  the  prac- 
tice, the  evolution,  ^the  noble  history  of  his 
profession,  his  very  fullness  will  make  him 
brief,  simple  and  truthful.  He  should 
diagnose  his  cases,  and  according  to  each 
man's  circumstances  offer  what  best  meets 
his  needs.  He  should  describe  his  proposition 
not  merely  so  it  maj'  be  easily  understood,  but 
so  that  misconstruction  is  impossible.  He 
should  himself  question,  and  so  learn  if 
through  ambiguity  of  language,  or  ignorance 
of  technicalities,  there  be  any  error  lurking 
in  the  other's  mind.  Let  him  rather  under- 
state than  overstate.  Let  him  distinguish 
guarantees  from  estimates,  avoiding  euphem- 
isms; a  spade  is  a  spade.  What  if  the  buyer 
does  take  alarm  {  Better  know  the  whole 
truth  now  than  next  year  from  some  one  else. 
This  very  caution  will  seal  the  trust  already 
signed.  Better  lose  than  mislead.  The 
agent  deals,  not  merely  with  the  question  of 
a  few  dollars  for  his  own  pocket,  but  with  the 
happiness,  it  may  be  with  the  bodies  and 
souls  of  dependent  women  and  children.  His 
white  faith  is  his  capital;  let  him  not  wreck 
it.  Ability  to  inspire  other  men  with  belief  in 
him  is  CJod-given  ;  let  him  beware  of  misusing 
the  talent! 

C.    W.    V.VX    TIYI-. 

We  are  now  to  consider  how  well  our  com- 
panies have  served  the  interests  of  the  in- 
dividual policyholder,  the  man  whobuvsinsur- 


4i^o 


Ths    Coast   TIeview. 


ance  for  the  pi'otection  of  his  family.  Touch- 
ing his  relations  to  the  company,  even 
insurance  men  will  do  well  to  remind  them- 
selves of  the  meaning  of  the  word  "mutual." 
The  policyholder  is  the  comi>any.  It  exists 
solely  for  him.  The  officers  and  agents  are 
his  employes.  He  owns  the  assets.  He  pays 
the  bills.  The  surplus  is  his.  The  company 
must  pi'efer  his  interests  upon  all  points  in 
order  to  justify  its  existence. 

Now  what  does  the  policyholder  want  ?  He 
is  quite  primeval,  for  his  wants  are  few  and 
simple.  He  wants  his  insurance  to  be  safe 
and  as  cheap  as  safety  will  permit,  and  that 
is  all. 

Of  the  safety  oC  our  old  line  companies— and 
no  othei-s  are  insurance  companies— the  policy- 
holder is  assured.  Over  half  a  century  has 
tested  the  soundness  of  the  system  and  the 
unsoundness  of  other  systems,  and  repeated 
panics  and  depression  the  chaz'acter  of  the 
assets.  On  the  subject  of  cost,  some  criticism 
will  be  inevitable.  No  human  institution 
calls  for  unbroken  panegyric,  and  perhaps  it  is 
fitting  if  in  the  division  of  labor  to-uight  an 
insurance  agent  essay  the  criticism  and  leave 
to  our  friends  of  other  callings  the  pleasanter 
privilege  of  pi-aise  alone. 

Let  us  first  i-ead  the  record  exactly  as  we 
find  it.  During  the  centennial  year  of  1876 
the  expense  of  the  companies  reporting  to  the 
New  York  state  insurance  department  was 
13.7  per  cent,  of  their  income.  In  ISQo  it  was 
23  per  cent.  In  1876  the  same  companies  paid 
their  policyholders  dividends  of  17  per  cent, 
of  their  income.  In  1896  the j- paid  6  per  cent. 
The  deferred  dividend  systems  under  which 
dividends  are  accumulated  instead  of  paid, 
partially  explain  this  reduction,  but  in  1876 
the  accumulated  surplus  was  about  15  per 
cent,  of  the  assets,  and  in  1896  it  was  14  per 
cent.,  so  that  the  tontine  sj'stem  only  partly 
accounts  for  the  shrinkage.  And  when  we 
consider  that  1  percent,  reduction  in  surplus, 
then  the  tontine  system  works  against  us 
materiall}-.  The  15  per  cent,  surplus  of  1876 
was  a  true  surplus,  that  of  1896  consisted 
largely,  as  has  just  been  said,  of  tontine 
accumulations,  which  are  really  a  liability. 
We  shall  not  be  far  fi'om  the  truth  if  we  say 
that  the  real  surplus  in  1896  \vas  not  over  6 
per  cent,  against  15  per  cent,  in  1876. 

A  summary  of  this  record  of  twenty  years 
is :  An  increase  of  nearly  SO  per  cent,  in  ex- 
penses; a  decrease  of  two-thirds  in  dividends 
paid  and  of  one-fifteenth  in  surplus  accumula- 
tions. 

Now  let  us  compare  our  collective  American 


record  with  that  of  a  great  foreign  country. 
One  of  the  best,  in  some  respects  the  most 
successful  life  company  in  the  world,  is  the 
Australian  Mutual  Provident  Society  of  Sid- 
ney, Australia.  It  was  founded  in  1849.  Its 
mathematical  basis  and  organization  are 
essentially  the  same  as  ours,  and  Australia  is 
certainly  not  a  better  insurance  field  than  the 
United  States. 

The  Mutual  Provident's  income  in  1891)  was 
a  little  over  £2,000,000,  and  it  paid  dividends 
of  £429,000,  or  about  21  per  cent,  of  its  income. 
We  paid  6  per  cent.  Between  1876  and  1896, 
while  our  dividends  decreased  from  17  per 
cent,  of  our  income  to  6  per  cent.,  the  Mutual 
Provident's  dividends  deci'eased  only  from  22 
percent,  to  21  percent.,  which  slight  decline 
would  be  more  than  explained  by  the  lower 
rates  of  interest.  On  the  basis  of  their  pre- 
mium income  their  percentage  of  dividends 
increased  from  29.1  per  cent,  in  1876  to  33.4  per 
cent,  in  1896.  —  [A  number  of  American  life 
offices' show  equally  good  results.  It  is  the 
immense  new  American  business  that  brings 
up  the  expense  ratio. — Ed.] 

The  explanation  of  this  difference  in  div- 
idend records  is  very  simple:  There  expenses 
in  1896  were  about  9  per  cent,  of  their  income, 
while  ours  were  23  j)er  cent.  Their  average 
commission  on  new  business  was  35  per  cent., 
ours  was  54  per  cent.,  not  including  a  large 
element  of  salaries  and  advances  properly 
chargeable  to  new  business. 

So  much  for  the  expense  record.  When  we 
compare  the  relative  character,  the  stability, 
of  the  business  secured  by  the  respective  ex- 
penditure, we  are  equally  surprised. 

Between  1876  and  1896  the  American  com- 
panies already  quoted  issued  over  eleven 
billions  of  insui'ance — and  gained  three  bil- 
lions. Yet  the  loss  by  death,  maturity  and 
expiry  was  only  about  *1, 237, 000, 000.  This 
means  that  out  of  $11,000,000,000  of  insurance, 
nearly  $7,000,000,000  was  unstable  business. 
During  the  same  time  the  Australian  com- 
pany wrote  about  £60,000,000,  and  gained 
about  £30,000,000.  They  gained  one-half  of 
what  they  wrote ;  we  a  little  over  one-quar- 
ter. On  Jan.  1,  1897,  they  had  in  foi'ce  56  per 
cent,  of  all  the  business  written  since  their 
organization.     We  had  less  than  one  thii-d. 

It  is  not  intended  to  criticise  every  Amer- 
ican company.  We  know  that  some  have  been 
thoroughly  economical.  This  is  not  the  place 
to  particularize,  but  these  facts  show  that  the 
American  business  as  a  whole  has  been  expen- 
sive and  unstable.    Our  companies  have  been 
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a  roc'k  for  security,  but  their  insurance  has 
cost  too  much. 

These  are  the  facts.  We  claim  full  credit 
for  our  merit.  Let  us  acknowledge  the  de- 
fect and  seek  to  remove  it.  How  shall  we 
lessen  the  cost  and  increase  the  stability  of 
our  business  '. 

In  this  record  of  the  past  twenty  years, 
with  the  increase  in  expenses  we  note  two 
apparently  contradictory  facts:  A  very  large 
volume  of  new  business,  and  yet  a  very  small 
net  gain  in  business.  The  chai'acter  of  the 
agencj-  contract  under  which  the  bulk  of  our 
business  has  been  written  explains  the 
significance  and  relation  of  these  facts.  We 
all  know  what  that  contract  is.  A  small  re- 
newal on  old  business;  a  very  large  commis- 
sion on  new  business  as  each  policy  is  written, 
and  an  additional  bonus  or  some  form  of 
emolument  on  the  whole  year's  business  if  a 
stated  amount  be  written. 

This  system  has  made  the  agent's  interest 
to  be  simply  to  get  new  business,  get  it  any- 
how, and  any  kind,  but  has  given  him  rel- 
atively ver\'  little  interest  in  keeping  it.  In- 
deed, it  constantly  tempts  him  to  prey  on  his 
old  business,  to  lapse  and  rewrite  it  and  make 
another  commission  and  bonus.  If  he  cannot 
sell  insurance  at  full  price,  he  must  sell  it  at 
half  price;  at  any  or  no  price;  he  must  give 
the  policies  away  if  the  approaching  end  of 
the  year  threaten  to  find  him  short  the 
amount  required  to  secure  that  bonus.  Un- 
der such  conditions,  a  large  volumne  of  busi- 
ness is  written  which  is  never  intended  to  be 
kept  in  force,  and  it  promptly  lapses  the 
second  year. 

Nearly  everyone  here  well  understands 
that,  when  the  expense  of  new  business 
exceeds  the  expense  element  in  the  premium 
the  excess  is  borrowed  fi'om  general  surplus 
to  be  repaid  from  renewal  premiums  on  the 
same  policy.  We  have  been  paying  for  our 
new  business  far  in  excess  of  the  loading,  and 
if  a  policy  lapses  the  second  year,  the  amount 
borrowed  for  expenses  on  that  policy  is  never 
fully  i-epaid.  The  company  looses  money  on 
every  such  transaction,  and  when  such  tran- 
sactions ai'e  also  used  to  collect  a  bonus  on 
a  whole  year's  work,    the  loss  is  very  heavy. 

This  mistaken  policy  fully  explains  the 
weak  point  in  our  record.  When  the  system 
commenced,  we  must  presume  that  it  was  de- 
signed simply  to  stimulate  agents  to  more 
vigorous  efforts.  Now,  every  man  of  sense 
knows  that  it  must  always  produce  just  what 
has  occurred.  It  completely  demoralizes  the 
business.     Wherever  such    agencv  contracts 


exist  rebating  is  and  always  will  be  a  common 
practice,  and  anti-rebate  laws  and  compiicts 
are  as  jjowerless  against  it  as  the  famous  bull 
against  the  comet.  They  merely  require  a 
subterfuge  and  add  an  element  of  trickery 
and  dishonesty  to  a  plain  rebate.  We  agents 
all  know  this  perfectly  well,  and  we  know, 
too,  that  it  is  mere  vulgar  deceit  for  any  com- 
pany to  make  such  agency  contract  and  then 
sign  an  anti-rebate  compact.  "The  hands  are 
the  hands  of  Esau,  but  the  voice  is  the  voice 
of  Jacob,"  evei'y  time. 

The  remedy  for  these  evils  is  not  found  in 
laws  and  compacts  of  doubtful  validity,  be- 
cause they  invade  the  right  of  private  ownei- 
ship  and  are  mainly  productive  of  evasion  and 
deceit. 

The  true  remedy  is  simplj'  to  reverse  the 
policy  which  produced  the  condition.  Reduce 
the  first  jear's  commission  to  about  the  ex- 
pense element  in  the  pi'emium,  increase  the 
renewal  for  a  few  years  proportionately,  and 
under  no  circumstances  offer  a  bonus  for  vol- 
ume. Then  the  agent  will  write  all  the 
legitimate  business  he  can  and  will  strive  to 
keep  it  in  force  as  hard  as  he  strove  to  write 
it.  His  income  will  be  about  the  same  as 
now,  but  every  policy  will  pay  its  own  waj', 
and  there  will  be  no  more  borrowing  on  the 
securitj-  of  prospective  premiums  which  may 
never  be  paid. 

One  other  change  must  be  made  if  our  com- 
panies are  to  be  persistently  economical. 
Every  deferred  dividend  must  be  made  a 
legal  liability,  instead  of  masquerading  in  the 
surplus  as  at  present.  We  need  not  discuss 
the  tontine  system.  It  has  merits  and  de- 
merits. There  is  at  least  much  to  say  in  its 
favor;  but  there  should  be  no  difference  of 
opinion  regarding  the  propriety  of  treating 
liability  as  surplus.  A  man  who  should  count 
his  own  obligations  as  an  asset  would  soon  be 
in  financial  difficulty;  but  what  should  we 
say  of  a  man  who  both  called  his  debts  an 
asset,  increased  his  expenses  on  the  strength 
of  that  assets,  and  then  paid  the  maturing 
notes  and  the  increased  expenses  from  the 
proceeds  of  other  notes  which  had  already 
been  hyiwthecated  elsewhere  '.  Now,  that  is 
just  what  many  of  our  companies  have  been 
doing.  The  tontine  surplus  has  been  used  for 
expenses  because  it  could  be  so  used,  because 
the  companies  were  not  charged  with  it  as  a 
liability  and  did  not  have  to  account  for  it 
definitely;  and,  as  the  tontine  settlements 
became  due,  the  shortage  has  been  borrowed 
from  other  like  accumulations  on  which  the 
settlement   was   not  vet  due.     This  kind  of 


482 


Tiis  Coast  TIeview. 


bookkeeping  is  just  as  injui'ious  to  a  company 
as  to  an  iudividual.  When  there  is  a  fund 
which  can  be  used  for  expenses  almost  with- 
out limit,  and  with  no  liability,  every  busi- 
ness man  knows  that  such  a  fund  will  be  so 
used,  and  excessivel.v  so  used.  It  is  idle  to 
expect  economical  administration,  until  this 
folly  be  corrected. 

Indeed,  to  any  thoughtful  man  the  strongest 
reason  for  faith  in  life  insurance  is  that  our 
companies  are  what  they  are,  notwithstand- 
ing their  defects.  A  great  theologian  once 
said,  "'the  best  proof  of  the  truth  of  Christi- 
anity is  that  it  has  resisted — not  its  enemies, 
that  was  easy — but  it  has  resisted  its  friends. 
It  has  survived  its  own  errors."  Our  great 
life  insurance  companies  have  shown  some- 
thing of  this  splendid  vitality.  Their  founda- 
tion is  so  strong,  their  system  fundamentally 
is  so  correct  that  even  very  serious  errors 
have  not  affected  their  stability.  Their  pol- 
icies are  a  better  asset  than  almost  any  other 
known  security.  When  your  real  estate 
won't  pay  taxes,  when  your  stocks  and  bonds 
cease  to  pay  dividends  and  your  bank  stock 
turns  into  a  liability,  when  your  stock  of 
goods  declines  in  value  and  the  creditor  takes 
what  is  left,  then  that  policy  remains  just 
what  it  was.  It's  a  lifeboat  that  sinks  not. 
It's  an  asset  which  never  shrinks  nor  becomes 
a  liability,  and  which  no  creditor  can  touch. 

DAVID    X.    HOLWAT. 

There  is  no  keener  test  of  the  value  of  any 
new  enterprise  than  the  expressions  of  the 
true  philosophers  of  that  generation.  W^e  all 
remember  how  Dr.  Benjamin  Franklin  said: 
"Time  is  money."  That  was  simply  an 
advance  proposition  of  the  value  of  life  insui*- 
ance  to  the  community.  It  is  as  though  he 
said,  "If  you  individually  live  the  average 
duration  of  human  life,  your  time  will  turn 
into  money  bestowals  uiwn  those  in  your 
homes,  but  if  you  do  not  live  the  life  insur- 
ance company  provides  for  the  present  worth 
of  your  earning  power." 

But  the  great  growth  of  life  insurance  in 
America  during  the  last  generation  has  been 
produced  by  educational  processes.  Men  have 
been  developed  within  this  period  to  appre- 
ciate and  comprehend  the  power  of  the 
beneficence  of  life  insux-ance  to  American 
citizen.ship.  They  have  been  ministers  of  the 
gospel  of  home  protection.  Through  storms  of 
misapprehension  and  even  of  calumnj',  they 
have  conquered  prejudice  and  ignorance,  and 
planted  the  flag  of  the  dove  wherever  the 
stars  and    stripes    are    unfurled.     Little   by 


little  throughout  the  land  has  the  gracious- 
ness  of  this  beneficence  animated  the  thought- 
less to  action.  The  solicitor  has  become  the 
benefactor.  More  and  more  completely  has 
he  won  the  patronage,  not  only  of  the  vast  in- 
dustrial classes  throughout  the  land,  but  of 
the  leaders  of  commercial,  professional  and 
financial  affairs.  The  companies  have  there- 
by become  the  lai'gest  of  our  financial  institu- 
tions, so  that  at  the  beginning  of  this  year  no 
less  than  10,270,857  people  were  insured, 
carrying  regular  life  insurance  (including  in- 
dustrial) to  the  amount  of  :S6. 520, 406, 000.  Dur- 
ing the  year  1897  the  number  of  policies  was 
3.442,213  and  the  amount  insured  equaled 
$1,380,644,000.  The  total  assets  were  $1,876,- 
288,000,  with  a  surplus  of  .?194, 000,000.  while 
dui'ing  the  year  .?142. 842.000  had  been  paid 
policyholders  and  their  dependents.  The 
great  business  in  which  we  are  engaged  has 
therefore  reached  proportions  beyond  the 
comprehension  of  an^'  of  us. 

When  we  deduct  the  outstanding  indus- 
trial insurance  we  find  that  the  amount 
issued  in  1897  was  S023,840,000.  Out  of  this 
sum  there  was  $102,943,000  "not  taken."  It 
will  thus  be  noted  that  over  11  per  cent,  of 
the  total  issue  was  never  placed. 

We  may  all  accept  the  pertinent  query : 
"Why  was  this  large  amount  allowed  to  pass 
into  oblivion  ?" 

In  answering  this  important  question,  allow 
me  a  few  words  of  comment.  There  is  no 
kind  of  business  maintained  at  100  per  cent, 
steadily  throughout  any  year.  There  are  in- 
evitable losses  and  miscalculations.  We  are 
open  to  the  same  neutral  law  of  loss.  When, 
however,  we  find  that  every  eleventh  man 
who  had  insurance  issued  to  him  did  not  ac- 
cept it,  we  may  well  pause  and  consider  why 
it  should  have  occurred.  I  think  we  may 
accept  2  per  cent,  of  it  as  properly  belonging 
to  the  inevitable  accidents  of  life,  which  no 
one  could  forestall.  We  have  then  9  per  cent, 
to  provide  foi\  Against  that  amount  it  may 
be  said  that  a  small  part  of  it  is  fairly  at- 
tributable to  the  idea  of  speculation  in  the 
agent's  mind,  whereby  he  hopes  to  deliver 
more  than  the  application  called  for.  Allow  2 
per  cent,  more  for  this  and  we  still  have  7  per 
cent,  as  representing  what  should  never  have 
been  issued. 

Why  was  this  large  sum  of  over  $70,000,000 
issued  at  a  considerable  loss  to  the  companies 
in  1897  \ 

I  venture  to  say  that  it  was  largely  the  re- 
sult of  a  lack  of  education  on  the  part  of  the 
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solicitor,  coupled  sometimes  with  over-pres- 
sure for  business  on  the  part  of  the  companies. 
This  is  one  of  the  evils  that  is  upon  us.  We 
must  eradicate  it.  We  should  not  hesitate  to 
demand  of  each  of  our  solicitors  such  action  as 
will  cause  the  issue  of  only  legitimate  bu.><i- 
ness.  We  should  educate  them  to  "Sow  their 
seeds  beside  all  waters,"  but  when  they  reap 
to  take  onlj'  the  wheat  and  leave  the  tares. 
They  are  to  remember  that  the  men  they  seek 
are  to  be  convinced  fully,  not  partially,  and 
that  the  keenest  and  most  definite  state- 
ments of  actual  facts  are  the  only  ones  to  put 
forth. 

All  subterfuges  of  statements  are  boom- 
erangs. All  partial  truths  come  home  most 
unexpectedlj'  to  wound  him  who  utters  them. 
As  a  prominent  Hebrew  once  said  to  me : 
"Honesty  is  not  only  the  best  policy,  but  it 
pays  the  best." 

Our  army  of  over  .50,000  life  insurance  solic- 
itors in  the  field,  among  the  American  people, 
demand  a  drill  in  the  line  of  efficiency  beyond 
anything  yet  given  them. 

As  in  military  matters  each  soldier  must 
know  each  evolution  and  be  readily  obedient, 
so  each  solicitor  must  evermore  be  upon  the 
alert  to  meet  the  constant  changes  required 
of  him  to  be  a  real  conqueror. 

We  must  stand  for  the  ideal  in  this  matter. 
We  must  devise  methods  by  which  the  most 
ordinarj-  agency  force  becomes  superior  to  its 
former  achievements. 

EDITOR    OVIATT. 

What  are  we  here  for  ?  Whj'  do  we  come 
here  in  the  heated  season  and  spend  time 
talking  about  the  agency  work  of  life  insur- 
ance when  we  have  no  power  to  enact  legis- 
lation. Why  not  stay  at  home  and  let  every 
one  get  along  the  best  he  can  \  True,  there 
is  need  that  the  soliciting  of  life  insurance  be 
placed  upon  a  higher  plane,  but  what  can  we 
do  beyond  seeing  that  our  own  work  conforms 
to  what  is  right. 

Is  co-operation  of  value  ?  Does  it  help  to 
get  together  and  talk  over  common  interests  i 
Thei'e  will  be  much  that  is  not  as  it  should 
be  after  we  go  home.  Our  talking  and  frater- 
nizing will  not  put  a  stop  to  all  that  we 
believe  to  be  wrong.  We  have  been  at  this 
association  work  for  a  series  of  years,  j'et  the 
business  of  soliciting  life  insurance  is  still  far 
from  ideal.  Has  it  been  of  any  value  for  the 
agents  to  form  organizations  ]  Would  the 
business  be  in  as  good  condition  to-day  if 
there  had  been  no  associations  '.  There  are 
those  who,  if  we  may  judge   from  what  they 


say  and  intimate,  believe  that  the  association 
movement  has  been  of  no  practical  value. 
These  men  do  not  declare  that  co-operation  is 
not  of  value,  but  they  say  that  a  wrong 
method  has  been  pursued ;  that  there  has 
been  talk  instead  of  action. 

If  the  as.sociation  movement  has  not  been  of 
benefit  to  the  work  of  selling  life  insurance, 
then  it  is  in  vain  that  these  meetings  have 
been  held.  It  has  been  in  vain  that  men 
have  given  time  and  labor  to  the  cause  of  or- 
ganization among  agents,  and  it  would  have 
been  better  if  each  had  tried  to  do  his  best  all 
by  himself.  If  the  as.soi'iation  movement  has 
done  nothing  for  the  cause  of  life  insurance, 
then  the  action  of  the  priest  and  the  Levite 
who  turned  deaf  ears  to  the  cry  of  the 
wounded  man  on  the  road  to  Jericho  is  the 
action  which  should  govern  in  our  relations  to 
our  fellows  who  are  in  the  same  line  of  work 
as  our.selves.  If  men  are  not  to  be  influenced 
for  good  by  association,  then  the  hundreds 
and  thousands  of  various  associations  through- 
out the  country  are  a  waste  of  nervous  force. 
The  intentions  may  have  been  right,  but  if 
the  members  cannot  reason  with  their  fellows 
to  do  that  which  is  right,  becau.se  it  is  right 
and  not  because  the  law  forbids  the  doing  of 
wrong,  then  the  members  are  pursuing  an 
object  which  cannot  be  secured  any  more 
than  can  water  from  the  mirage  of  the  desert. 

The  best  evidence  that  the  life  under- 
writers' movement  has  been  of  value  is  to  be 
found  in  what  has  been  accomplished.  When 
the  association  movement  started,  there  was 
no  unity  in  life  insurance  solicitation.  It  was 
everj'  man  for  himself.  Regular  guerrilla 
warfare.  Anything  to  beat  the  other  fellow. 
The  end  justified  the  means,  for  if  you  did  not 
do  the  other  fellow  he  would  do  you.  Kind 
words  from  one  agent  for  another  agent  Avere 
as  uncommon  as  white  blackbirds,  or  Mother 
Carey's  chickens  on  the  plains  of  Minnesota. 
This  feeling  was  reflected  in  the  public  opin- 
ion of  life  insurance  agents.  Soliciting  life 
insurance  wasconsidei-ed  a  refuge  for  broken- 
down  men.  Very  often,  when  a  life  agent's 
name  would  be  mentioned,  the  question 
would  be  asked  :  "What  did  he  fail  at  ;" 

This  has  changed,  and  the  change  is  in  a 
large  measure  due  to  life  underwriters'  asso- 
ciations. Through  them  the  public  has  come 
to  see  the  proper  position  of  the  agent,  and 
the  agent  has  in  a  large  measure  forsaken 
his  guerrilla  methmls.  The  craft  is  not  per- 
fect. No  movement  having  for  its  object  the 
improvement  of  any  phase  of  society  has  ever 
been   able    to  change   all    the    lives    it    ha^ 
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touched,  nor  to  eliminate  all  the  evil  it  has 
found.  Some  men  persistently  refuse  to 
change  for  the  better.  Is  it  to  be  expected 
that  life  insurance  agents  will  be  an  excep- 
tion \ 

The  first  foundation  stone  was  the  cultiva- 
tion of  the  idea  of  community  of  interests  and 
the  possibility  of  advancing  that  community 
of  interests  by  association.  Another  neces- 
sary foundation  stone  was  the  recognition  and 
acceptance  of  the  proposition  that  the  other 
agent  might  be  as  fair  and  decent  as  one's 
self.  This  was  a  great  concession,  and  it  does 
not  obtain  with  some  agents  even  yet. 

Granting  all  this,  what  are  we  here  for  '. 
Will  not  the  natural  development  of  life  in- 
surance bring  about  better  methods  and  send 
to  the  rear  the  things  which  all  fair-minded 
men  deprecate  \  The  reply  to  this  is  that  co- 
operation is  necessary  for  the  accomplishment 
of  needed  improvements.  This  is  true  of  all 
forms  of  ethics.  Man.  while  knowing  what 
is  i-ight,  seems  less  able  to  carry  his  ideas  into 
effect  by  himself  than  when  working  in  co- 
operation with  other  men  who  hold  the  same 
general  opinions  that  he  does.  By  himself  he 
is  simply  a  scout,  seeing  the  strategic  posi- 
tions but  without  the  necessary  power  to  seize 
and  hold  them.  Half  a  dozen  men  holding 
the  same  views  ai-e,  when  working  independ- 
ently, still  pioneers  and  scouts.  When  they 
work  together  they  become  a  skirmish  line 
which  is  able  to  report  a  strategic  position  to 
the  main  body,  which  can  order  it  held  by  a 
sufficient  force.  This  is  organization,  and  it 
is  impossible  to  carry  .on  a  successful  war 
without  organization.  The  more  perfect  the 
organization,  when  combined  with  individual 
knowledge,  the  more  -effective  will  be  the 
body  of  troops.  There  is  not  one  rule  for  the 
soldier  of  war,  and  another  for  the  soldier  of 
business.  They  are  governed  by  the  same 
general  laws.  Truth  must  have  those  to 
serve  her  who  are  willing  to  plan,  labor  and 
sacrifice.  If  one  man  is  possessed  of  a  great 
truth  he  is  leaven  to  uplift  other  men.  If  a 
number  of  men  are  |X)ssessed  of  the  same 
truth  and  are  willing  toco-operate,  the  leaven 
becomes  a  force  that  directly  appeals  to  men 
as  being  right,  and  thus  shapes  public  opinion. 


The  rights  of  the  beneficiaiw  under  an  oi*- 
dinary  life  insurance  policy  cannot  be  im- 
paired by  any  statement  of  the  insured  sub- 
sequent to  the  execution  of  the  policy. — 
Masons"  Union  Life  Ins.  Assn  v.  Brockman. 
50  N.  E.  493. 


Additional  Life  and  Casualty  Rotes. 

The  Frankfort-American  has  begun  writing. 

The  Berkshire  Health  &  Accident  has 
failed. 

The  Royal  Arcanum's  assessments  have 
increased  from  7  in  1878  to  17  in  1897. 

The  Northwestern  Mutual  recently  made  a 
big  loan  on  first-class  Chicago  realty  at  4  per 
cent. 

The  Mutual  Life  now  has  only  four  of  the 
"old  guard"  left,  of  the  class  of  '43  who 
started  the  G.  O.  M.  on  its  career  of  success. 

The  Empire  Life  refused  to  pay  the  $1,500 
policy  on  the  life  of  Anne  G.  Silverman,  who 
died  soon  after  insuring.  This  was  three 
years  ago  when  the  Empire  was  young  and  of 
small  territoi-y.  The  beneficiary  got  a  ver- 
dict. The  "company"  has  succeeded  in  hav- 
ing it  set  aside. 

Insurance  Press  advises  soliciting  agents  not 
to  sit  in  the  light,  because  the  pupils  of  the 
eyes  conti-act  to  dots  and  the  look  is  furtive 
and  suspicious.  It  might  be  well,  too,  to  not 
smile  too  broadly,  lest  the  exposure  of  the 
teeth  suggest  a  shark  or  a  lamb-devouring 
wolf.  Crossing  the  legs  is  a  bad  habit,  also. 
It  makes  one  foot  too  prominent,  and  may 
suggest  something  to  the  "prospect"  which 
may  end  in  an  unpleasant,  undignified  and 
speedy  termination  of  the  interview  via  the 
front  steps. 

Suit  is  brought  by  Abel  H.  Tilton.  of  Prov- 
idence, R.  I.,  against  the  United  States  Cas- 
ualty Company  for  .?11,000,  amount  claimed  as 
life  insuraace  on  his  son,  Elmer  H.  Tilton, 
who  was  insured  for  $10,000,  but  who  had 
never  received  any  ix)licy.  He  had,  howevei', 
received  binders  which  held  good  for  ten  days 
each.  Four  binders  were  issued,  duly  signed 
by  the  Providence  agent  of  the  company, 
their  dates  being  February  12,  22,  March  4th 
and  14th.  The  application  had  been  duly  filed 
and  the  first  yeai-"s  premium  paid.  The  as- 
sured sailed  for  Liverpool  with  a  car-load  of 
horses  and  while  there,  on  March  2d,  he  re- 
ceived an  injury  to  his  knee  which  ultimately 
caused  his  death.  The  company  decline  to 
recognize  the  claim,  stating  they  mailed  a 
notice  to  the  deceased  March  2d  that  no  ix)licy 
would  be  issued  to  him  and  to  have  returned 
his  premium  at  the  same  time.  The  letter  in 
question  was  mailed  March  2,  and  registered 
on  that  day,  the  identical  day  that  Tilton  re- 
ceived his  iniury.— Rough  Notes. 
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T(jHA(e'f)NMsT  Vai  <;nv  of  Richmond,  life  in- 
sured for  over  ?200,0l)(t,  dropped  dead. 

The  big  Northwestern  Mutual  Life  of  Mil- 
waukee now  paj's  the  stamp  tax  and  charges 
it  to  the  general  expense  fund. 

One  of  the  best  things  to  be  said  in  favor  of 
the  Union  Casualty  »fc  Surety  is  that  it  has  in- 
curred the  displeasure  of  the  Kansas  Kiank 
for  doing  that  which  every  liability  company 
which  pays  losses  in  full  must  do. 

An  extraordinary  case  is  that  of  a  member 
of  the  Covenant  Mutual  of  Galesburg,  who 
secured  a  restraining  order  prohibiting  the 
cancellation  of  his  certificate  for  refusal  to  pay 
the  advanced  assessments.  Pending  the  trial 
the  insured  member  died.  The  association 
now  refuses  to  pay  on  the  ground  that  all  the 
assessments  had  not  been  paid.  The  bene- 
ficiai'y  has  sued  tire  association. 

A  Philadelphia  exchange  says  the  follow- 
ing "warning"  is  being  (urculated  in  that 
city,  by  means  of  postal  cards : 

"Beware  !  If  you  hold  an  accident  policy  in 
the  Ti'avelers,  of  Hartford,  look  oi  t  when 
your  next  premium  comes  due.  Heretofore, 
they  gave  j'ou  a  renewal  receipt;  but  now  they 
will  insist  on  giving  you  a  new  policy.  Their 
object  is  to  call  in  the  old  contracts,  which 
were  bad  enough,  and  give  you  one  much  worse. 
Don't  be  fooled.  Compare  carefully,  the  two 
conti'acts,  before  paying  your  premium." 
It  is  an  anonymous  thing,  and  is  therefore  to 
be  condemned. 

Van  Tuyl  has  chosen  for  comparison  the 
years  1S76  and  1896,  the  former  representing 
the  period  of  greatest  depression  in  life  insur- 
ance and  the  latter  certainly  fairly  represent- 
ing its  prosperitj^  The  conditions  have  very 
materially  changed  also  and  the  kinds  of  pol- 
icies written  in  1896  and  1876  were  very  dif- 
ferent. The  business  was  mainly  represented 
in  1876 by  ordinary  life  and  long-term  endow- 
ment policies.  In  1896  it  was  largely  repre- 
sented by  tontines  and  short  endowments. 
Dividends  were  paid  annually  in  1876  and  now 
they  are  mainly  deferred.  We  do  not  object 
at  all  to  Mr.  Van  Tuyl's  design  in  the  prepara- 
tion of  his  paper,  but  to  the  use  in  a  paper  of 
that  kind  of  statistics  which  bear  no  compar- 
ison to  each  other.  It  is  easy  enough  to  find 
fault  with  American  life  insurance,  but  we 
think  it  would  be  much  moi-e  difficult  to  -tell 
just  how  to  change  it.  It  certainly  cannot  be 
compared  with  the  same  business  in  Aus- 
tralia or  England. — lutmrancc  Journal. 


So.ME  years  ago  an  Englishman  insured  his 
life  for  a  heavy  sum,  and  then  bought  a  ram- 
shackle steam  launch,  in  which  he  went  to 
sea.  The  boiler  burst,  the  launch  foundered, 
and  nothing  more  was  seen  of  the  man.  His 
friends,  alleging  that  he  had  gone  to  the  bot- 
tom with  the  launch,  made  a  claim  for  the 
life  insurance  money.  The  company,  smelling 
a  rat,  disputed  the  claim.  The  position  of  the 
wreck  was  ascertained,  and  after  further 
trouble  it  was  hoisted  to  the  surface  and 
towed  ashore.  The  safety-valve  was  found  to 
be  screwed  down,  and  the  boiler  so  rotten 
that  it  was  bound  to  explode  when  steam 
reached  a  certain  pressure.  The  curious 
thing  was  that  no  trace  of  the  man  was 
found,  not  .so  much  as  a  shirt-button.  Now  it 
was  pretty  clear  that  he  must  have  banked 
up  the  fires  and  screwed  dov.'n  the  safetj-- 
valve,  but  what  had  become  of  him  after 
that '.  He  could  not  have  i-ushed  on  deck  and 
jumped  into  the  sea  and  swum  ashore,  for  he 
could  not  swim.  Nor  could  he  have  rowed 
ashore,  or  the  boat  would  have  been  in  evi- 
dence against  him.  The  mystery  was  made 
clear  as  daylight  by  a  couple  of  schoolboys, 
who  stated  that  they  had  seen  the  launch 
snugly  hidden  away  in  a  creek  along  the 
shore,  had  seen  the  man  stoke  the  fire,  start 
the  engines,  and  then  step  on  to  some  rocks, 
walk  calmlj'  ashore,  and  watch  the  little  craft 
take  its  way  seawards,  the  tiller  having  been 
previously  lashed.  This  cool  individual  then 
walked  to  the  next  town,  shaved,  purchased 
a  new  suit  of  clothes,  and  went  to  London  in 
a  train  which  was  crammed  with  racing  men, 
and  where,  of  course,*  he  passed  quite  unno- 
ticed. From  London  he  went  to  the  conti- 
nent, and  thence  made  his  way  to  the  States, 
where  he  awaited  the  arrival  of  his  friends 
with  their  ill-gotten  booty. 


Acknowledg^ements. 

C.  A.  McGargar,  H.  Durbrow,  Frank  E. 
Hodgkin,  Walter  Speyer  and  others  have 
placed  us  under  obligations  for  spare  copies 
of  our  June  number. 

Standai-d  New  England  Insurance  Direc- 
tory, Standard  Pub.  Co.,   Boston;    one  dollar. 

"State  Fire  Insurance,"  by  F.  Allen,  gene- 
ral manager  New  Zealand  branch  of  the  Com- 
mercial Union.  The  iwpulists  of  New  Zealand 
are  trying  to  persuade  the  Colony  to  embark 
in  fire  insurance  and  go  to  pieces  on  the  first 
conflagration  rock.  The  scheme  is  only  dirty 
politics,  to  give  office  seekers  places  and  good 
salaries.  Mr.  Allen's  paper  abounds  iu  good 
points. 
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August  Fires. 

WuHhitufton. 

3  .  Dayton,  fr   grain   warehouse 

and  wheat : 

Commercial  Union     .   .  J3,coo 

Liv.  &  Lon.  &  Globe  .   .    i.ooo 

London  &  Lancashire  .       500 

Alliance 2,ico 

Palatine 76S 

5  .  Everett,  fr  dwg  and  eonts  : 

Phoenix,  Hartford  .  .   .  $1,100 

17  .  Ellensburg.  hhldfurni&dwg: 

Aachen  &  Munich   ....  $550 

British  America 500 

London  &  Lancashire  .   .    500 

29  .  Hollingsworth,  saloon  furni, 

etc: 

Svea $500 

Pennsylvania 500 

30  .  Kent,  saw  mill  &  machinery : 

Palatine $2,000 

2  .  Chehalis,  dwg  and  contents: 
Fireman's  Fund $558 

11  .  Maywood,  lumber  &  sheds: 

Providence,  Wash.     .   .  $1,408 

Phcenix.  London  ....  1,407 
7  .  North  Yakima,  dwg: 

Home,  N.  Y $1,000 

.  .  Vancouver,  br  bldg  &  conts : 

Liv.  &  Lon.  &  Globe  .  .  $8,000 
29  .  (July)  Pasco,  fr  bldg : 

Home  Mutual $750 

29  .  Yakima  co  ,  dairy : 

Magdeburg $1,300 

15    Tumwater,  dwg: 

.cEtna $1,000 

30  .  Tacoma,  dry  kiln  : 

Western $650 

30  .  Tacoma,  shingle  mill : 

Palatine $572 

13  .  Snohomish,  hotel  furni  and 
fixtures : 

Providence-Washington    $554 

Liv.  &  Lon.  &  Globe  .  .  554 
5  .  Spokane,  f r  dwg : 

Scottish  Union $500 

13  .Spokane,  fr  dwg: 

German-American  ....  $500 

12  .  Spokane,  dwg : 

Home     $600 

5  .  Seattle,  fr  shingle  mill,  etc: 

Imperial $1,000 

Lion 1,000 

Losses  under  $500    .   .   .    $ii;379 
Total  Washington    .  $45,750 

Offiioti. 

13  .  (July)  Anteloiie,  fr  dwgs  : 

German-American  ....  $Soo 


19  .  Baker  City,  bldgs  and  hard- 

ware stock : 
Fireman's  Fund   ....  $i,roo 
Norwich  Union     ....    i,oco 

^Etna     1,000 

Phcenix,  London  ....    1,000 

Alliance 1,000 

Liv.  &  Lon  &  Globe    .   .    1.810 

3  .  Baker  City  fr  foundry  : 

Royal     $   967 

London  &  Lancashire   .    1.591 
..Etna 2,500 

.   .  (July)  Baker  City,  slock  pat- 
terns: 
Hartford  Fire $500 

15  .  Freewater,  fr  bldg  &  mdse : 
Ins.  Co.  North  America   .  38oo 

20  .  Medford,  fr  hotel  and  furni : 

North  British $500 

Liv.  &  Lon.  &  Globe  .  .  976 
iS  .  Gaston,  fr  dwg: 

American,  Pa $500 

15  .  Milton,  fr  bldg  &  gen'l  mdse : 

German-American  .  .  .  $1,100 
i5  .  La  Fayette,  flour  mill : 

German-American      .   .  $2,970 

London  &  Lancashire  .  1,980 
20  .  Gervais.  hops: 

German-American  ....  $600 
24  .  (July)  Jackson  co.,  dwg  and 
contents: 

Pennsylvania f6co 

15  .  The  Dalles,  gen'l  fire: 

Alliance $3-409 

Palatine 940 

Fireman's  Fund   ....  1,409 

Pennsylvania 2,000 

Liv.  &  Lon.  &  Globe  .   .  1,880 

Magdeburg 2,433 

^Etna     2,503 

Northern 3.503 

German-American      .   .  5,850 

Scottish  Union     ....  2,500 

American,  Pa.  .....  5,360 

Svea 5,160 

Sun 1,000 

Phcenix.  Hartford   .   .   .  1,000 

National 1,879 

Springfield                    .   .  3.000 

Ins.  Co.  North  America  2,000 

New  Zealand 1,128 

Norwich  Union     ....  1,250 

Commercial  Union  .  .   .  2.000 

Total $50,204 

15  .  Portland,  fr  dwg: 

New  Zealand $501 

16  .  Portland,  fr  dwg: 

Union,  London $1,020 

28  .  Roseburg,  contents  dwg: 
New  York  Underwriters  $400 


24  .  Salem,  fr  dwg: 

Imperial $700 

10  .  Pendleton,  wheat: 

Loudon  &  Lancashire  .  .  $527 
16  .  La  Grande,  fr  dwg : 

Ins.  Co.  North  America  $1,043 
27  .  La  Grande,  fr  store  bldg  and 
stock  paints : 

Imperial $   750 

Liv.  &  Lon.  &  Globe  .    .    i.ooo 

Losses  under  $500    .  .   .    $16,503 
Total  Oregon    ....  $95,642 
Montana. 
.   .  Great  Falls,  fr  grocery  : 

Queen     .   .      .....  $1,000 

Losses  under  $500    ....  $2,090 
Total  Montana  ....  $3,090 
yei'uda. 

10  .  Carson,  fr  dwg: 

Lancashire $753 

Losses  under  $500    .  .  .   .  $i,oc6 
Total  Nevada    ....  $1,759 
Arizona. 
2  .  Flagstaff,  planing  mill,  lum- 
ber, etc : 

Atlas $986 

Phcenix,  Hartford   .   .   .    1,972 

Imperial 3,i44 

Mercantile      768 

Orient 986 

Ins.  Co.  North  America     680 
London  &  Lancashire   .    1,232 

Springfield 625 

National i.ooo 

Sun      1,530 

Scottish  Union 679 

-Etna 1,393 

Magdeburg 986 

Transatlantic 986 

Palatine 3603 

Phcenix.,  London  .   .    .   .    2,047 

Lion 3,144 

American,  Pa 1,666 

Svea 1,666 

Providence,  Wash.  .    .   .       739 

Total $29,832 

7  .  Chloride,  quartz  mill : 

British  America $875 

North  British 875 

25  .  Phoenix,  dwg  and  conts : 

Home.  N.  Y 500 

Losses  under  $500    .       .    .$4,652 
Total  Arizona  ....  $36,734 

Utah. 

12  .  Near  Ogden,  dwg  &  conts : 

North  German $531 

National 603 
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.   .  Logiiii,  fr  tlwf?: 

Couuectic'ul 600 

.   .  East    Houuliful,   fr  dvv^'  and 
barn: 

Hartford 500 

Losses  under  §500 $735 

Total  Utah *2,9t9 

Jirititih    Columbia, 

26  .  New  Westminster,     fr   dwg 
and  contents : 

lus.  Co.  North  America  .  J600 
Losses  under  S500 $78 

Total  Brit.  Columbia  .  $678 
Setv  M<:rico, 
17  .  Dolores,  gen'l  mdse: 

Royal S824 

Losses  under  $500 $i77 

Total  New  Mexico  .   .  f  1,001 

Idaho. 

.  .  Wallace,  saw  mill,  etc: 

National S500 

Springfield 500 

8  .  Kootensi  co..  fr  dwg  and  saw 
mill: 

Svea $   800 

Palatine 1,000 

Losses  under  $500 $743 

Total  Idaho    .....  $3,543 

Colorado. 

Losses  under  $500    ....  $2,085 
Wyomituj. 

Losses  under  $500 $264 

Old  Mexico. 
Losses  under  $500 $41 

Total  Outside  Territory  $193,556 

Ctili/'ortiia. 

29  .  (July)  Beckwith,  gen'l  mdsc 
and  bldg: 

Palatine $1,857 

Helvetia 1,000 

Svea 1,000 

1  .  Beckwith,  f r  hotel : 

Svea $800 

17  .  Chico,  fr  dwg,  stable  &conts: 

Hartford $1,200 

Atlas 500 

Liv.  &  Lon.  &  Globe  .   .    1,540 

8  .  Belmont,  fr  dwg  and  cents: 

Hartford $7,857 

Ins.  Co.  North  America    5,000 
Home  Mutual 642 

5  .  Alameda  co.,  fr  store  bldg: 

Alliance $   500 

Commercial    ...   ...    2,500 


13    Fresno,  gen'l  tire: 

Hartford     $  4,334 

Merchants 6,000 

London  &  Lancashire  .  13,101 

Phoenix,  Hartford  .  .   .  1,125 

Manchester 7,456 

Caledonian 5.>5o 

Thuringia      4,175 

American,  N.  J  .   ,    .   .  3.000 

St.  Paul 1. 000 

American  Central  .  .   .  1,000 

Hamburg-Bremen     .   .  2,000 

Williamsburg  City  2,000 

Hanover 5,000 

Milwaukee   Mechanics  2.5C0 

Helvetia 2.000 

Traders 1,500 

Aachen  &  Munich     .   .  5,567 

Home  Mutual 4,000 

Queen 728 

Norwich  Union  ....  4.200 

American,  Pa i.coo 

German-American     .   .  3,000 

Liv.  &  Lon.  &  Globe  .   .  21,91  6 

Pennsylvania 3.000 

Atlas 2,456 

Sun 4,500 

Madgeburg 1,650 

Phoenix,  London    .   .   .  6,700 

Providence  Washington  1.500 

Ins.  Co.  North  America  750 

Palatine     8,100 

Scottish  Union  ....  3,500 

National 1,000 

Svea 4,550 

Agricultural 2,950 

Transatlantic  ....  i.ooo 

Orient      3, .500 

Royal i.Soo 

Total $148,598 

17  .  Edgewood,  fr  bldg  and  mdse: 

London  &  Lancashire  .  $1,500 

Hartford 3,000 

16  .  Eureka,  fr  dwg: 

Hartford $600 

28  .  (July)  El  Dorado,  fr  dwg  and 
barn: 

Hartford $545 

12  .  El  Dorado  co.,  hay  : 

Merchants      $500 

10  .  Fresno,  dwg : 

Svea $568 

Ins.  Co.  North  America  .  750 
19  .  Fresno,  stock  wines: 

Palatine $500 

25  .  Fresno,  fr  dwg  and  contents: 
New  York  Underwriters  $750 
Thuringia 750 

18  .  Glendora,  fr  dwg: 

London  &  Lancashire  .   .  $5co 
Orient 500 


13  .  Fresno,  conts  packing  bouse : 

American,  N.  J $3,<oo 

15  .  Fresno  co.,  fr  farm  dwg: 

Svea $1,715 

8  .  Hay  wards,  fr  dwg  and  conts : 
Phoenix,  Hartford  ....  t820 

New  Zealand 500 

Home  Mutual (ko 

14  .  Glen  Ellen,  fr  dwg  and  conts: 

London  &  Lancashire  .   .  $515 
8  .  Jamestown,  fr  saloon  bldg  & 
contents : 

Hartford $1,371 

Union,  Pa 600 

Palatine 1,828 

Pennsylvania 9C0 

22  .  Iron  Mountain,  bldg.  dwg  and 
restaurant: 

Palatine f(;62 

.  .  Grass  Valley,  fr  quartz  mill: 
Connecticut I675 

22  .  Grass  Valley,  fr  dwg  &  conts: 

Lancashire $1,200 

Home,  N.  Y 648 

12  .  Contra  Costa  co.,  bay  &  barn : 
Pennsylvania $750 

18  .  Jesus  Maria,  dwg,  barn  and 
contents : 
Fireman's  Fund  .   .   .   .$2,250 

29  .  Los  Angeles,  soap  factory : 

Magdeburg $2,000 

Phoenix,  London  ....  1,000 
British  America  ...    1,500 

North-German i.ooo 

Sun      i,5co 

London  Assurance  .  .  .  1,000 
Northern  Assurance  .  .  2,667 
Hamburg-Bremen    .   .   .    2,000 

Hanover 1,000 

Milwaukee  Mechanics  .    i,oco 

Baloise i.coo 

Aachen  &  Munich    .   .   .    1.5C0 

American,  Pa 1,500 

Svea 500 

Fireman's  Fund  ....  750 
Gennan-American      .   .    2,000 

Union,  London 1,000 

Imperial 4,000 

Lion 3.560 

Royal 1,500 

Scottish  Union  .   .    1,000 

National 1,500 

Springfield  .  1,500 

Connecticut 2,000 

Orient 1.500 

Ins.  Co.  North  America  1,020 

Thuringia 1,500 

American  Central   .   .   .    1,000 

Total $42,f,97 

7  .  Red  Bluff,  fr  dwg : 

Svea $700 

-■Etna 580 
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2  .  Los  Angeles,  f r  dwg  &  conts : 

Royiil  Kxchuiige $74° 

i8  .  Los  Angeles,  fr  dwg  &  conts: 
Phoenix,  Hartford  ....  $8oo 

9  .  Los  Angeles,  hhld  furui: 
St.  Paul J498 

6  .  Modesto,  br  and  Ir  bldgs  and 

livery  stable: 

St.  Paul $1,000 

Lancashire 1000 

Manchester 5t>o 

Caledonian 500 

29  .  Lodi,  br  bldg: 

Milwaukee  Mechanics  .  $2,oco 

13  .  Oak  Park,  f  r  bUlgs : 

Fireman's  Fund i,4"5 

7  .  Oakland,  fr  dwg  and  conts : 

Liv.  &  Lon.  &  Globe  .  .  .  $756 
5  .  Oakland,  conts  fr  store : 

North  British $1,400 

5  .  Merced,  fr  dwg: 

North  British f6oo 

9  .  Oroville,  dwg  and  conts: 

Transatlantic $600 

31  .  (July)  Lincoln,  bldg  and  gen' 1 
mdse: 

National $   633 

Pennsylvania    .   .       .   .    1.200 

Lancashire     950 

Union,  Pa 800 

16  .  Nicolaus,  dwg  and  conts : 

Pennsylvania $520 

22  .  Ramona,  saloon: 

^4:tna $625 

.   .  Santa  Monica,  fr  bldg: 

Home  Mutual $1,024 

3  .  Sacramento,  fr  dwgs  &  conts : 

Fireman's  Fund    ....  $  600 

London  &  Lancashire  .  .  1,464 
21  .  San  Diego  co.,  fr  barn  : 

^Etna $2,000 

17  .  San  Bernardino,  creamery : 

Greenwich $1,728 

American  Central  .   .   .    1,032 

Royal 761 

North  British 691 

iS  .  San  Bernardino,  fr  and  adobe 

dwg: 

Liv.  &  Lon.  &  Globe  .  .   .  $577 

6  .  San  Bonita  co'.,  dwg  &  conts: 

London  &  Lancashire  .   .  $628 

9  .  Susanville,  gen'l  fire: 

Palatine $5,864 

Providence  Wash.  .   .   .    1,675 
Fireman's  Fund  ....      632 

Manchester      1,466 

Caledonian 1,667 

American,  N.  J 628 

Phoenix,  London  ....  4,187 
Ins.  Co.  North  America  .  1,315 


II  .  San  Jose,  frdwg: 

Liv.  &  Lon.  &  Globe  .   .   .  $500 

8  .  Sausalito, fr  dwg: 

Commercial  Union    .   .   .  J650 

6  .  Sausalito.  fr  store  bldgs  and 
hall: 

Svea 1S23 

Franklin S83 

Williamsburg  City     .   .      883 

.   .  Sacramento,    fr    wharf    and 
warehouse : 
Connecticut $i,oco 

30  .  Sacramento,  br  bldg  &  conts: 
Home,  N.  Y $2,999 

19  .  Stockton,  bath  bldgs  &  conts  • 

Manchester $1  725 

Caledonian      1,725 

Union,  London  .  i.oco 

Sun 1,000 

Law  Union  &  Crown    .      725 

.   .  Stockton,  mdse: 

London  &  Lancashire  .   .  $500 

4-  Stockton,  hhld  furui : 

Union,  London $400 

3  .  Stockton,  fr  dwg: 

National $769 

.   .  Stockton,  dwg : 

Queen $750 

11  .  Stockton,  fr  dwg: 

Ins.  Co.  North  America  $i,loo 

.   .  Stockton,  dwg  contents: 

Home  Mutual $1,100 

11  .  San  Jose,  dwg: 

Magdeburg $598 

12  .  Wheatland,  gen'l  fire: 

Home,  N.Y $6,159 

Hamburg-Bremen  .       .  1,000 

Atlas 4,42? 

Scottish  Union   ...  3,650 

Orient 2,500 

Home  Mutual 6.300 

Fireman's  Fund     .    .   .  8,950 

Queen 2,900 

Royal  Exchange       .   .  1,000 

Ins.  Co.  North  America  10,350 

Pennsylvania 4.125 

London  &  Lancashire  .  4,300 

Connecticut 5.031 

North  British  ...  2.000 

Commercial  Union   .    .  2.000 

Liv.  &  Lon.  &  Globe    .  4,080 

Royal 2,200 

.Etna 2,675 

New  York  Underwrit.  1,600 

Phojnix.  Hartford  .   .   .  5,179 

Thuringia 3.50° 

Norwich  Union  ....  1,782 

German  Alliance  ...  75° 

Hartford  Fire 1.274 

National,  Hartford  .   .  1,200 

Lancashire 3-50° 

Total $92,427 


13  .  Tesla,  fr  dwg  and  contents : 

London  &  Lancashire  .   .  $900 
2  .  Tehama  co.,  fr  farm  dwg: 
Svea J846 

23  .  Tulare,  f r  church  and  dwg : 

Queen $1,000 

Fireman' s  Fund   ....       750 

15  .  Ventura,  mdse  &ball  bldg: 
Fireman's  Fund  ....  $   825 
Aachen  &  Munich    .   .    .      875 

Hartford 3,800 

Transatlantic 630 

29  .  Yuba  CO.,  fr  dwg: 

Svea $1,250 

30  .  (July)    Wright's   Station,  fr 

schoolhouse: 

Hanover $532 

.   .  Woodland,    grain    in    ware- 
house : 
Royal  Exchange  ....  $1,000 
Losses  under  $5co  .   .   .   .$71,735 
Total  California,  S.  F.  ex.  $505,177 

Han  Fvattfisco. 

27  .  Frame  dwelling: 

Scottish  Union $950 

7  .  Frame  building: 

Imperial $528 

27  .  Contents   -of    dwelling     and 

stable: 
Northern  Assurance  .   .   .$642 

19  .  Building: 

Helvetia $620 

28  .  Frame  buildings  and  stock: 

Lion $   800 

Imperial 1.000 

Union.  London 250 

15  .  Frame    store    building    and 
merchandise : 

Hanover $700 

Thuringia 723 

.   .  Frame  stable: 

Connecticut $500 

Losses  under  $500    .   .   .   .   $11,192 

Total  San  Francisco  $17,805 

Total  California    .  .  .$523,982 

Total  Pacific  Coast    .  $717,538 

Total  to  date.  1S9S  .  $3,790,620 

Total  to  date,  1897  .  $2,776,876 

Losses  by  Conipaniva. 

Aachen  &  Munich   ....  $    9.912 

^tna 17,241 

Agricultural 3,955 

Alliance 8,021 

American,  Boston   ....  170 

American,  N.  J 4.755 

American,  N.  Y 
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American,  P;v Ji.339 

Americiin  Central    ...  5,100 

Atlas 10,029 

Baloise 1,265 

British  America 3,070 

Caledonian 10,075 

Commercial  Union     .  .   .  10,743 

Connecticut ",511 

English-Amer.  Underw.  .  180 

Fire  Association 

Fireman's  Fund 22,896 

Franklin 883 

German  Alliance     ....  1,058 

German-American  .  20,552 

Greenwich 2,140 

Hamburg-Bremen    ....  6.coo 

Hanover 8,620 

Hartford 24,981 

Helvetia 3,628 

Home,N.  Y 

Home  Mutual 16,997 

Imperial 12,200 

Ins.  Co.  North  America  .  27,448 


Lancashire 8,560 

Law  Union  &  Crown  .   ,   .  975 

Lion 9.695 

Liverpool  &  Lon.  &  Globe  47,223 

London  &  Lancashire  .   .  32,206 

London 1,205 

Magdeburg 9.786 

Manchester 13.414 

Mercantile      170 

Merchants 7.996 

Milwaukee-Mechanics  6.534 

National,  Hartford    .  .   .  11,991 

New  Zealand ^,783 

New  York    Underwriters  2,867 

Niagara 919 

Northern 7,130 

North  (jierman 2.348 

North  British  &  Mercaut.  6,917 

Norwich  Union 9,532 

Orient 9.976 

Palatine 29,099 

Pennsylvania 16,884 

Philadelphia    UnUerwnt.  .   .    . 


Phu;nix,  Hartford   ....  13,075 

Phuinix,  London  .   .  18,532 

Providence-Washiiigioii  .  6,358 

Prussian  National  ....  2,719 

Queen 7,269 

Royal  Exchange 4.300 

Royal     7,9t4 

Scottish  Union  &  Nalioii"l  15,553 

Springfield 7  660 

St.  Paul 2.796 

Sun,  London 11,016 

Svea 25,214 

Traders     ....  1.500 

Transatlantic  .  3.670 

Thuringia    .   .   .  14.174 

Union,  London  .  4,161 

Union,  Pa.   ...  1,414 

United  States 633 

Williamsburg  City     .   .  2,883 

Western 930 

Westchester  .  .  4-673 


Total 


:  7 17.558 


Form  of  Klondike  Policy. 

$500— On  the  one-story  snow  and  ice  roof  dwell- 
ing house  and  additions  thereto,  situate  standing 
detached  about  500  miles  on  the  northwesterly  side 
of  the  Chilkoot  Pass  trail,  leading  from  Skaguay 
to  the  Klondike,  Northwest  Territory. 

$250— On  twenty  Eskimo  dogs;  loss  not  to  exceed 
$12  on  any  one  dog,  in  case  the  mercury  falls  to  120 
degrees  below  zero. 

$25'i— On  sleds,  harness,  whips,  robes,  sleeping 
bags,  furs,  clothing,  picks,  shovels,  pans,  rockers 
and  all  mining  supplies. 

$500— On  stock  of  provisions  and  supplies. 

All  while  contained  in  the  above  described  dwell- 
ing and  additions. 

Other  insurance  permitted  without  notice  until 
required. 

Aurora  Borealis  clause  attached.  ■ 

Privileged  to  use  one  kerosene  oil  stove— the  ker- 
osene to  be  cut  for  use  by  daylight  only. 

Priveleged  to  light  the  within  described  dwell- 
ings with  electricity  supplied  by  the  Arctic  Circle 
Electric  and  Trolley  Company. 

Attached  to  ■and  forming  a  part  until  frozen  off  of 
policy  No  3,250.000  of  the  North  Pole  Insurance 
Company.  Freeze  &  Thawum,  Agents.— Chicdgo 
Inter- Ocean.  

With  Our  Exchangres. 

The  iVrxfiTii  /nsKiiince  Jieiieir  hiis  the  Fidelity 
Mutual  of  Philadelphia  in  a  corner  and  is  punch- 
ing it  hard.  The  Fidelity  shows  signs  of  punish- 
ment and  is  blowing  hard. 

When  we  hear  a  home-office  man,  as  wo  occasion- 
ally do,  making  light  of  the  work  of  journalism  in 
his  calling,  we  are  reminded  of  a  bricklayer  or  a 
carpenter  who  can  see  no  utility  in  the  prints  from 
which  his  architect  has  borrowed  his  plans.— 
Insurance  Monitor. 


Indemnity  is  clever  and  useful,  but  it  isn't  a  bit 
pretty. 

Funny,  Isn't  it,  that  a  selection  from  an  exchange 
will  be  repeated  by  fifty  ex's  copying  at  second 
handy 

Have  Been  for  Years.— A  New  York  exchange,  re- 
ferring to  annexation,  ventures  the  opinion  that 
"  Hawaiian  branch  oltlccs  will  doubtless  soon  be  in 
operation.'' 

The  Post  Magazine  of  London  says:  Norwich 
has  rapidly  followed  Sunderland  in  furnishing 
another  sharp  object  lesson  on  the  evils  resulting 
from  entrusting  the  tire  protection  of  an  important 
city  to  the  vagaries  of  a  so-called  "police"  tire 
brigade. 

The  governor  of  Texas  in  his  trip  North,  found 
that  the  conduct  of  his  insurance  department  hurt 
the  state's  reputation  among  the  great'Hnanciers, 
says  an  exchange.  It  is  well  to  remember  that  the 
stockholders  and  directors  of  the  big  insurance 
companies  are  also  investors. 

Insurance  Report  quotes  approvingly  the  great 
Richelieu's  maxim,  "Conciliate  if  you  can,  if  not, 
criix/i."  It  is  applied  to  dishonest  insurance  com- 
missioners, who  in  the  long  run  can  be  crushed 
more  cheaply  than  conciliated.  By  the  way,  has  a 
corporation  any  more  right  than  an  individual  to 
conciliate  a  blackmailer? 

Insurance  Press:  Later  advices  in  relation  to  the 
acetylene  explosion  in  the  store  of  Mr.  Jeffers.  at 
Ouray.  Colorado,  which  was  recently  commented 
upon  in  these  columns,  goto  show  that  the  machine 
to  which  the  accident  was  due  is  known  as  the 
"  .\cetogen,"  the  same  kind  of  a  device  as  that 
which  exploded  at  Columbus  Junction,  la. 
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ITational   Church   Mutual   Fire  Insurance   Asso- 
ciation. 

DOING  BUSINESS  IN  WILLFUL  VIOLATION 

OF  THE   LAW— IT  CAN  NOT   BE   SUED  IN 

OUR  COURTS. 

There  was  recently  organized  in  a  town 
in  Iowa,  a  state  where  the  laws  give  great 
latitude  to  any  sort  of  insurance  scheme, 
an  association  which  professes  to  insure 
churches  and  ministers"  dwellings  and 
household  goods.  So  far  as  Iowa  is  con- 
cerned the  scheme  is  legitimate,  but  in 
other  states  where  the  laws  are  designed 
to  protect  the  people  from  irresponsible 
insurance  companies  the  National  Church 
Mutual  Fire  Insurance  Association  of  Lis- 
bon is  an  illegitimate  and  a  prohibited  en- 
terprise. The  laws  of  Califoi-nia  and  other 
Pacific  Western  states  do  not  allow  this 
Iowa  concern  to  do  business  within  their 
limits,  and  it  therefore  has  no  standing  in 
the  courts  of  such  states.  Claimants  must 
bring  suit  in  Iowa,  the  home  state,  where 
alone  the  National  Church  Mutual  has  any 
legal  existence. 

As  this  new  Iowa  company  confines  its 
business  to  churches  and  parsonages  and 
their  contents,  and  its  manager  is  en- 
dorsed as  "  a  christian  gentleman  of  the 
highest  honor  and  integrity,"  it  is  to  be 
expected  that  it  will  respect  the  laws  of  the 
various  states.  But  on  the  contrary  it 
deliberately  violates  those  laws.  The  in- 
surance department  of  Michigan  has  de- 
nounced the  association  as  a  law-breaker, 
and  its  managers  are  referred  to  as  some- 
thing worse.  Wherever  the  association 
does  not  comply  with  the  laws,  its  solici- 
tors are  likewise  law-breakei"s,  and  are 
liable  to  fine  and  imprisonment.  The 
solicitors  are  doubtless  ignorant  of  this 
fact,  but  the  managers  know  that  they 
violate  the  laws  and  invite  clergymen  and 
trustees  to  do  likewise. 

This  is  a  bad  beginning  for  a  Christian 
gentleman's  insurance  company.  He  is 
setting  a  very  bad  example,  and  we  be- 
lieve that  his  scheme  will  end,  as  it  has 
begun,  by  disgracing  the  cause  of  religion 
whose  cloak  it  wears.  We  are  confident 
that  it  will  fail,  and  will  leave  many  un- 


paid claims.     Hundreds  of  similar  schemes 
have  failed. 

Increasing:  Business  of  the  Pacific  Mutual. 

The  business  of  the  Pacific  Mutual  Life 
Insurance  Company  of  California  is  in- 
creasing rapidly  in  all  its  departments — 
life,  accident  and  industiial.  In  the  first 
six  months  of  the  present  year  the  new  life 
business  written  shows  an  increase  of  25 
per  cent.  The  new  business  written  last 
month  was  80  per  cent,  larger  than  the 
amount  written  in  the  same  month  last 
year.  The  accident  business  is  likewise 
gaining,  and  the  admirable  new  combina- 
tion health  and  accident  policy  of  the 
company  will  of  course  immediately  pro- 
duce a  lot  of  new  desirable  business. 
The  industrial  business,  too,  is  advancing 
fast,  and  already  has  to  the  credit  of  its 
department  a  large  percentage  of  perma- 
nent business. 

Failure  of  the  Connecticut  Indemnity. 

This  assessment  life  insurance  associa- 
tion, capitalized  and  impaired,  has  prob- 
ably come  to  an  end.  The  impairment 
was  not  made  good.  An  extra  assessment 
was  also  levied  on  the  members,  but  the 
amount  collected  and  paid  to  the  insur- 
ance commissioner  in  trust  will  be  repaid. 
A  petition  for  a  receiver  has  been  filed. 
The  association  was  organized  in  1883.  and 
had  therefore  about  "'exhausted  the 
limit.  "■  The  bad  condition  of  the  associa- 
tion has  been  known  some  time. 


Cuba  has  a  native  fire  insurance  com- 
pany, forty-four  years  old,  with  about 
.$125,000  assets.  Nine  British,  three  Ger- 
man (and  no  American)  offices  have  been 
doing  about  all  the  very  little  business. 
British  offices  do  about  all  the  business  in 
the  Phillippines.  American  life  offices, 
however,  have  been  doing  business  at 
Manila  and  in  the  West  Indies. 


It  is  only  the  best  class  of  peoi)le 
who  insure  against  death  and  against  dis- 
ability. Men  who  are  cajjable  of  asking 
alms  or  allowing  their  families  to  ask 
alms,  never  insure  against  death  or  ac- 
cident. 
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New  Westminster  Conflagration. 

A  half  mile  square  of  New  Westminster,  B. 
C.,  is  in  ashes.  The  fire  started  at  11:15  on 
the  nigrht  of  September  10,  amonj?  straw  in  a 
shed  on  the  wharf.  There  is  some  probability 
that  the  origin  was  incendiary.  Columbia 
street  with  its  score  of  handsome  business 
houses  was  wiped  out.  The  fire  spread  from 
the  wharf  rapidly,  and  took  in  all  the  build- 
ings on  Columbia  and  Front  streets  from  the 
Telegraph  hotel  to  the  Canadian  Pacific  sta- 
tion (six  blocks),  and  from  the  water  front  to 
Royal  avenue  (seven  blocks),  including  some 
of  the  dwelling  portion.  Three  steamers  at 
the  wharf  caught  fire  and  floated  down  stream, 
setting  fire  to  all  the  canneries  and  sheds  on 
the  water  front.  The  loss  will  probably  exceed 
$2,000,000.  The  insurances  in  the  burned  dis- 
trict exceed  $1,000,000.  The  Vancouver  fire 
department  came  over  and  did  good  service, 
checking  the  flames  in  several  places.  Every 
store  in  the  town  was  burned.  New  West- 
minster is  on  the  Fraser  river,  sixteen  miles 
from  its  mouth.  It  has  7,000  population,  and 
is  the  headquarters  of  the  Fraser  river  salmon- 
canneries. 

Following  is  a  list  of  insurances  in  the 
burned  district,  as  telegraphed  to  the  Cti(M<t 
Revieic.  The  list  was  sent  out  in  the  form  of 
an  extra,  copies  of  which  were  sent  to  the  city 
editors.  One  morning  paper  accepted  it  with- 
out thanks,  and  incorporated  it  in  a  "special 
dispatch''  from  New  Westminster.  It  is 
hardly  necessary  for  us  to  name  that  San 
Francisco  daily : 

^tna $  39,000 

Alliance 47,000 

Atlas .Sti.OOO 

British  America »,000 

Connecticut     50.000 

Commercial  Union 107,000 

Guardian       6,000 

Hartford 5,000 

Insurance  Companj-  of  North  America  24,000 

Impei-ial 1,800 

London  Canadian 10,000 

London  Assurance 147,000 

Liverpool  &  London  &  Globe 17,000 

London  &  Lancashire 80,000 

Lancashire 18,000 

Manchester 50.000 

National,  Ireland 21,000 

North  British tio.OOO 

Northern 53.000 

Norwich  Union  .        44,000 

Phoenix,  Hartford 20,000 

Phoenix.  London 75,000 


(^)ueen 

Royal 

Scottish  Union    . 
Sun  Insurance  Office 
Union,  London    .    . 
Western 


7,000 
44,000 
25,000 
l.S.OOO 
21>.000 
20,000 

$1,067,800 


Jerome  Conflagration. 

The  town  of  Jerome,  A.  T.,  near  Prescott, 
was  destroyed  by  fire  on  the  morning  of  Sept. 
10.  About  150  dwellings  and  twenty-five 
stores  and  saloons  were  burned.  The  only 
building  in  the  burned  section  that  escaped 
was  the  Methodist  church.  Open  interven- 
ing ground  saved  the  big  plant  of  the  United 
Verde  Co.  The  fire  started  from  a  gasoline 
stove  in  a  shanty,  and  spread  so  fast  that  in 
two  hours  not  a  house  in  an  area  of  five 
squares  was  left  standing.  The  property  loss 
is  several  hundred  thousand.  The  insurance 
loss  is  comparatively  light,  rates  being  very 
high.  The  reservoir  was  undergoing  repairs 
at  the  time.    A  number  of  lives  were  lost. 


Britisli  Stamp  Duties. 

In  Great  Britain  and  Ireland  there  are  reg- 
ular stamp  taxes  on  insurance  transactions. 
Under  the  new  workmen's  compensation  act  a 
12-cent  stamp  is  i-equired  on  liability  policies. 
According  to  Buckley's  Insurance  Year  Book 
other  stamp  duties  are  as  follows:  accident, 
plate  glass  and  miscellaneous  policies,  2  cents: 
newspaper  insurance,  5  per  cent  of  amount  re- 
ceived as  premiums;  fire  policies,  2  cents;  life 
policies  for  -S.oOand  under,  2 cents;  for  not  ex- 
ceeding .i;i25,  6  cents;  not  exceeding  ?.")00,  '24 
cents,  and  so  on  proportionately ;  marine  poli- 
cies are  taxed  2  cents  on  small  ixilicies  and  6 
cents  for  every  500  and  fractional  part,  and 
12  cents  for  voyages  exceeding  6  months  and 
not  exceeding  12  months;  and  12  cents  for  bill 
of  lading  or  charter  party. 


Deadly  Gasoline. 
Jerome,  A.  T.,  is  in  ashes  because  of  a  gas- 
oline stove.  Forty  gallons  of  gasoline  in  a 
grocery-cellar  in  Philadelphia  exploded  :  four 
lives  were  lost  and  many  persons  were  in- 
jured ;  and  three  stores  were  wrecked. 


—Michigan   Life  Report:  Milo  D.    Campbell, 
insurance  commissioner. 

—Manager    Geo.     F.    Grant    is   visiting   his 
agents  in  the  Pacific  Northwest. 
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New  Combination  Accident  and  Healtli  Policy. 

THE  PACIFIC  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  CALLFORNIA  ISSUES  IT- 
AGENTS  WANTED  FOR  THIS  READY  SEL- 
LER. 

Here  is  something  new,  excellent  and 
salable  in  accident  insurance.  It  is  just 
the  thingf  for  live  agents  everywhere.  The 
briefest  inspection  of  the  Pacific  Mutual's 
new  combination  accident  and  health  pol- 
icy will  convince  anybody  that  it  will 
prove  to  be  a  ready  seller. 

Twenty-five  dollars  per  week,  not  ex- 
ceeding one  hundred  and  four  weeks,  is  not 
only  guaranteed  for  total  loss  of  business 
time  as  the  result  of  accident,  but  various 
large  sums,  in  one  payment  or  in  fi'om  ten 
to  forty  annual  payments,  are  payable  for 
loss  of  entire  sight  of  both  eyes,  or  in  loss 
by  dismemberment  of  both  hands  or  both 
feet,  or  loss  of  one  foot  and  one  hand,  to- 
gether with  loss  of  one  eye;  or  $2,500  for 
loss  of  right  hand  or  either  arm  at  or 
above  elbow,  or  either  leg  at  or  above 
knee;  or  $1,000  for  dism^^mberment  of  left 
hand  or  either  foot;  or  $3,000  less  amount 
paid,  should  injuries  incapacitate  for  two 
jears  and  appear  such  as  will  disable  for 
life.  These  amounts  will  be  doubled  if  the 
injuries  are  received  while  riding  as  a  pas- 
senger in  a  public  conveyance  propelled  by 
steam,  electricity  or  cable,  or  in  conse- 
quence of  the  burning  of  a  hotel  or  theatre, 
the  insured  being  a  guest  of  the  one  or  in 
the  audience  of  the  other.  In  the  event  of 
loss  of  sight  of  one  eye,  $1,700  will  be  paid. 
Should  the  insured  conti-act  any  of  the 
following  ten  contagious  or  infectious  dis- 
easaes,  and  be  wholly  disabled  thereby,  $25 
a  week  will  be  paid,  to-wit:  typhus,  uncom- 
plicated typhoid  fevei-,  scarlet  fever, 
small-pox,  varioloid,  diphtheria,  measles, 
Asiatic  cholera,  yellow  fever  or  erysipelas. 
The  installment  payments  ai'e  as  fol- 
lows: In  lieu  of  the  $5,000  in  one  payment, 
S  6,000  in  10  equal  annual  payments,  or 
6,^00  in  15  equal  annual  payments,  or 
7,000  in  20  equal  annual  payments,  or 
8,500  in  30  equal  annual  payments,  or 
10,000  in  40  equal  annual  payments. 

There  is  no  need  to  gild  this  contract. 


It  is  liberal  and  unique,  and  commends  it- 
self without  reserve  to  every  man  who 
knows  anything  about  accident  insurance. 
This  new  combination  health  and  acci- 
dent policy  of  the  Pacific  Mutual  is  a  leader. 
It  protects  the  policy-holder  in  many  ways, 
with  desirable  options,  and  in  one  contin- 
gency its  liberality  extends  to  the  return 
of  all  premiums  in  addition  to  the  princi- 
pal sum  guaranteed.  The  new  contract 
is  bound  to  sell  well,  and  agents  would  do 
well  to  take  hold  of  it  immediately. 


Testimonial  to  Arthur  E.  Magill. 

The  field  men  and  office  employes  of  the 
late  joint  general  agency  of  the  Home  and 
Phoenix  insurance  companies  joined  in  a 
presentation  to  General  Agent  Arthur  E. 
Magill,  on  his  retirement  from  the  man- 
agement of  the  companies'  affairs  in  this 
field.  We  reprint  elsewhere  a  copy  of  the 
address.  The  names  of  the  employes,  to- 
gether with  the  years  when  they  became 
connected  with  the  general  agency,  are 
appended.  Accompanying  this  neatly 
penned  and  nicely  phi-ased  address,  ex- 
pressing regret  and  cordial  regard,  was  a 
handsome  walking-stick,  with  a  buck- 
horn  handle  and  an  engraved  gold  band. 


The  Norwich  Union's  New  San  Francisco  Offices. 

The  Pacific  department  of  the  Norwich 
Union  Fire  Insurance  Society  now  has 
handsome  offices  in  the  New  Zealand  build- 
ing, at  314  California  street,  on  the  ground 
floor,  flush  with  the  sidewalk.  This  is  the 
sunny  side  of  the  street,  and  the  depart- 
ment's new  quarters  are  bright  and  cheer- 
ful, as  well  as  convenient  and  central. 

Manager  Lowden  has  fitted  up  the  office 
tastefully  and  with  all  the  modern  im- 
provements which  expedite  the  handling 
of  business.  There  are  electric  enunciators 
and  lights,  conveniently  arranged  desks 
and  departments,  and  a  big  steel  vault  for 
the  safe  deposit  of  books,  papers  and  other 
records.  The  manager's  office  in  the  rear 
"commands"  the  entire  office,  with  its 
busy  staff  of  clerks. 


The  Lancashire  is  writing  tornado  pol- 
icies in  the  West. 
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Chips. 

— The  Milwaukee  Mechanics  has  entered 
Georgia. 

— The  Royal  Arcanum  is  on  the  decline.  New 
members  dropped  from  1,803  in  April  to  45.")  in 
July. 

— The  British  America  (H.  T.  Lamey,  Coast 
manager)  made  a  considerable  gain  in  the  sur- 
plus of  its  American  branch  from  January  to 
July. 

— The  United  States  branch  of  the  Commer- 
cial Union  (C.  F.  Mullius,  manager  for  Coast) 
now  has  $1,503,500  surplus,  which  is  a  gain 
since  January  1. 

— Nebraska  and  Iowa  agents  of  the  Mutual 
Life  Insurance  Company  convened  at  Omaha 
on  September  1.  Prof.  Stewart  lectured  on 
"The  Decadence  of  Sentiment." 

— Roman  laws  in  the  time  of  Nero  limited 
the  height  of  buildings  to  70  feet.  The 
ancient  laws  of  Iceland  provided  for  compen- 
sation for  loss  by  fire. 

— The  Royal  Arcanum  now  collects  monthly  a 
sum  equal  to  one-twelfth  of  twenty-one  asess- 
ments,  besides  annual  council  dues.  Rates 
have  been  greatly  increased,  and  the  end  is 
not  j-et. 

— The  American  army  numbers  26S,500  men, 
all  of  whom,  except  the  small  regular  army  of 
27,000,  w-cre  organized,  drilled,  armed  and 
otherwise  equipped  in  three  months.  The 
total  weight  of  food  and  forage  distributed 
daily  to  the  army  has  been  900  tons. 

—The  Highland  Mutual  Fire  of  Newburgh, 
N.  Y.,  has  failed.  Likewise  the  Cheshire 
County  Mutual  of  New  Hampshire  and  the 
Citizens  Mutual  Fire  of  Somerville,  N.  J. 
Lots  of  losses  unpaid,  but  there  are  fewer 
fools  looking  for  cheap  insurance  in  mutuals. 

-=-CoAST  Life  Total;*,  as  I'eported  in  the 
Spectator,  are  as  follows : 

IXSCKAXCE    IX    FORCE. 

Bee.  31,  1896.  Dec.  31,  1897. 

Arizona $    4.235.913  *    5.629.5C9 

California 116,772,581  121,008,540 

Colorado 48,815  968  5°.378,74S 

Idaho 3,841,447  4,363,846 

Montana 15,166,701  17,207.299 

Nevada 2,530,066  .2,680,143 

New  Mexico 7,975.398  9.119,242 

Oregon I7,47i,455  18,673,326 

Utah 9.610.914  10,628,558 

Washington 17,482,622  18,585.006 

Wyoming 4,189,413  4,141.623 


— Fresno's  raisin-.seeding  factories  are  to  be 
rebuilt. 

—The  late  W.  H.  C.  Fowler  had  *5,a00  life  in- 
surance on  his  life. 

— Jerome,  Red  Bluff  and  Westminster  fii-es 
this  month  will  swell  the  Coast  fire  losses  for 
September. 

—The  Springfield  (Geo.  D.  Dornin,  Coast 
manager ),  made  gains  in  assets  and  net  sur- 
plus in  the  half-year  closing  June  30. 

— The  United  States  branch  of  the  Union  As- 
surance of  London  (Catton,  Bell  &  Co.)  in- 
creased its  surplus  in  the  first  half-year. 

— Million  Moke. — Coast  losses  this  year  are 
over  a  million  greater  than  same  time  last 
year.     California  losses  are  $571,312  moi'e. 

— The  Connecticut  (Benj.  J.  Smith,  Coast 
manager)  reports  $1,066,111  net  surplus  on 
June  30,  which  is  a  very  creditable  gain  in 
six  months.  The  assets  also  made  a  corre- 
sponding gain. 

— The  United  States  branch  of  the  Northern 
Assurance  (Geo.  F.  Grant,  Coast  manager) 
reports  in  its  semi-annual  statement  §2,035,- 
924  assets  and  $938,710  surplus.  Very  cred- 
itable gains  were  made  in  both  assets  and 
surplus. 

—President  Irvin  of  the  Fire  Association 
(and  National  Board)  has  written  a  letter 
on  the  New  York  "cityuatiou,"  in  which  he 
refers  to  the  dis.solution  of  the  New  York 
Tariff  Ass' n  as  a  "Black  Friday"  disaster, 
and  urges  reorganization  on  the  basis  of  a 
reinstatement  of  old  rates  less  35  per  cent. ; 
brokerage,  20  percent. ;  dwellings  and  branch 
offices  to  be  left  out  for  present;  co-insurance 
and  other  prohibitive  clauses  to  be  restored; 
etc. 

— The  Pacific  Mutual  wants  agents  at  all 
important  points  in  the  Middle,  Western  and 
Pacific  Stales,  including  Maryland,  Ken- 
tucky, North  Carolina,  Georgia,  Tennessee 
and  Missouri.  Several  state  agencies  are 
x'eady  for  competent  men  able  and  willing  to 
go  into  the  field  and  produce  business  person- 
ally and  secure,  educate  and  help  sub-agents. 
The  new  combination  accident  and  health 
policy  of  this  company  will  prove  a  record- 
breaker.  Its  mutual  investment  contract, 
with  guarantees  plainly  endorsed,  in  either 
ordinary  or  endowment  form,  is  a  splendid 
life  ix)licy. 
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— In  honor  of  the  arrival  of  the  first  baby,  a 
San  Franciscan  last  month  placed  $oO,UOO  on 
his  life. 

— Referee  Reed  has  convicted  H.  L.  Gregory, 
the  Mutual  Life  agent  at  Albuquerque, 
chai-ged  with  rebating. 

—  The  St.  Paul  (Chas.  Christensen,  Coast 
manager ),  reports  large  gains  in  assets  and 
net  sui'plus  in  its  semi-annual  statement. 

— The  semi-annual  figures  of  the  United 
States  branch  of  the  London  &  Lancashire 
(Wm.  Macdouald,  Coast  manager)  show  gains 
in  assets  and  surplus. 

— The  Home  of  New  York  has  increased  both 
assets  and  net  surplus  since  January  1.  It 
now  has  S:ll. 405,267  assets  and  $.3.S08.4.50  net 
surplus.  Over  $300,000  was  added  to  the  net 
surplus. 

— W.  L.  W.  Miller  of  Denver,  special  agent 
for  the  British  America  and  Western,  is  in 
the  city.  He  reports  an  increasing  business 
and  a  decreased  loss  ratio,  for  his  companies, 
in  California  and  elsewhere  on  the  Coast. 

— Chester  Deering,  special  agent  for  the 
Pennsylvania  Fire,  has  had  Montana  and 
Idaho  added  to  his  territory,  in  consequence 
of  R.  W.  Osborn's  appointment  to  the  assist- 
ant managership  of  the  Coast  department. 

— The  Cologne  (  Kolnische  )  Reinsurance  Co. 
has  entered  Connecticut,  and  deposited  $200,- 
000  with  tbe  authorities.  Richard  Lewis  has 
been  appointed  manager  for  the  United 
States.  The  company  has  also  entered  Mass- 
achusetts. 

— Osborn  &  Hicks,  of  the  Phoenix  Mutual  Life, 
have  some  good  territory  open  for  the  right 
men.  The  company  issues  all  modern  forms  of 
life  and  investment  policies.  You  are  invited 
to  'ride  up  in  the  Call  building  and  examine 
the  Phoenix  MutuaPs  new  exchangeable  life, 
return  premiums  and  5  per  cent,  bond  con- 
tracts. 

— The  J.  D.  Maxwell  Co.  has  been  appointed 
general  agents  of  the  U.  S.  Fidelity  &  Guar- 
anty Co.,  of  Baltimore.  The  company  issues 
bonds  to  state,  federal,  county  and  city  offi- 
cials, administrators  or  executors  of  estates 
and  to  those  in  positions  of  trust.  The  Max- 
well Co.  will  vigorously  occupy  the  entire 
state,  and  we  predict  a  good  share  of  the  bond- 
ing business  for  the  new  managers.  They  de- 
sire agents  in  every  town  and  city  in  Califor- 
nia. 


— The  move  to  secui'e  control  of  the  Hanover- 
Fire  failed. 

— On  September  1  the  Fire  Association  was 
eighty-one  years  old. 

— W.  J.  Surryhue,  a  representative  agent  of 
Fort  Bragg,  is  in  town. 

— Eugene  Harbeck  of  the  Brooklyn  Phenix 
has  been  doing  Coloi'ado. 

— Fi-ank  N.  Rust  is  visiting  his  agents  in 
southern  part  of  California. 

—The  business  of  the  Union  Mutual  Life 
continues  to  show  an  increase. 

— Eugene  S.  Watson  a  prominent  insurance 
agent  and  attorny.  of  Redding,  is  in  town. 

—The  Hartford  Fire  added  $160,000  to  its  net 
sui-plus  in  the  six  months  ending  June  30. 

— The  Greenwich  made  noteworthy  gains  in 
assets  and  net  surplus  in  the  first  half  of  "98. 

—Major  H.  G.  Gwyn,  a  well  known  local  agent 
of  San  Diego,  is  spending  a  few  weeks'  vaca- 
tion in  the  city. 

— The  Scottish  Alliance  of  Glasgow  will  soon 
establish  an  American  branch.  It  recently 
bought  the  Reading  Fire. 

— G.  E.  Hunt,  city  agent  of  the  Union  Mutual 
Life,  left  for  six  weeks"  trip  to  the  home  office 
and  throughout  the  East. 

— The  Agrieultui-al,  represented  by  Edward 
Brown  &  Son,  increased  its  net  surplus  in  the 
six  months  ending  June  30. 

— E.  R.  Ellis,  who  has  represented  the  -Etna 
Life  for  the  past  four  years,  has  joined  the 
ranks  of  the  Phoenix  Mutual. 

—Manager  A.  M.  Shields  of  the  Equitable 
Life  has  been  visiting  his  southern  California 
agents  during  the  past  month. 

—The  Williamsburg  City,  represented  by  Ed 
E.  Potter,  made  gains  in  assets  and  net  sur- 
plus in  the  first  half  of  this  year. 

—Harry  H.  Smith,  special  agent  of  Union  and 
Law  Union  &  Crown,  has  just  returned  from  a 
mouth" s  visit  to  the  southern  part  of  the  state. 

— R.  H.  Gai'rigue.  Western  general  agent  of 
the  Merchants  of  Newark,  celebrated  his 
.twenty-fifth  anniversary  as  an  underwriter, 
Aug.  20. 

—Agency  Director  McLane,  of  the  New  York 
Life,  has  been  spending  a  few  days  in  south- 
ern California  looking  after  the  business  of 
his  company. 
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— W.  M.  Wood,  formerly  an  employe  of  the 
Fidelity  <&  Ciisuulty  in  this  city,  is  now  eni- 
ploycd  by  the  company  in  its  Chicago  office. 

— Omissiox.— In  our  summary  of  Judtre  Mc- 
Graw's  brief  on  the  unconstitutionality  of 
anti-compact  lej^islation,  in  June  Connt  Review, 
a  copy  pajje  seems  to  have  slipped  a  cog,  for 
on  page  317  appears  this  break  :  "a  cutting  of 
rates  that  the  income  is  X."  We  have  been 
asked  by  readers  in  different  sections,  to  print 
the  Judge's  able  brief  in  full. 

— Occasionally  a  common  sensible  man  is  ap- 
pointed insurance  commissioner,  like  Carr, 
who  says,  "If  the  people  of  the  State  of  Maine 
want  lower  insurance  rates  there  must  be 
methods  taken  to  reduce  the  number  of  fires 
unaccounted  for.  Our  average  now  is 
altogether  too  large.  Each  year  there  are 
losses  of  from  $(;0(),0U0  to  $800,000  in  which  the 
origin  of  the  fire  remains  undiscovered."  Out 
West  there  are  insurance  commissioners  who 
profess  to  believe  that  rates  do  not  depend  on 
fire  lo.sses,  but  are  arbitrarily  made. 

— The  Thuringia  Insurance  Company,  of  Ger- 
many, made  a  good  showing  on  January  1, 
1898.  The  assets  foot  up  over  eleven  and  a 
half  million  dollars,  with  over  one  million  sui*- 
plus.  The  Thuringia  was  organized  in  1853. 
This  German  company,  under  United  States 
Manager  Voss,  of  JSTew  York,  is  now  doing  bus- 
iness in  nearly  every  state  in  the  Union. 
Voss,  Conrad  &  Co.,  are  Pacific  Coast  mana- 
gers of  the  Thuringia,  also  the  newly  organized 
Thuringia  Fire  of  New  York,  the  Frankfort  of 
German  J'  and  the  J<"'rauk  fort- American  of  New 
York. 

— In  San  Jose,  Cal.,  insurance  companies  are 
ranked  with  sewing  machitie  companies,  in  an 
ordinance  going  into  force  on  August  1,  ISDS. 
"Each  sewing  machine,  life,  fire  or  accident 
insurance  company  doing  business  in  the  city 
of  San  Jose  shall  pay  a  quarterly  license  of 
seven  and  50-100  dollars."  If  some  agent 
would  favor  us  with  other  license  fees  in  the 
Garden  City  we  might  learn  the  relative  rank 
of  an  insurance  company,  according  to  the  city 
fathers, — as  compared,  say,  with  a  book 
agent,  pawn-broker,  auctioneer,  street-corner 
faker,  livery  stable,  and  other  real  or  alleged 
nuisances.  Just  why  a  sewing  machine  com- 
pany should  be  coupled  with  an  insurance  com- 
pany, in  section  27,  and  with  no  other  kind  of 
company,  is  puzzling.  The  city  fathers  un- 
doubtedly saw  some  resemblance  between  the 
two  classes  of  companies.  What  was  it  ' 
Perhaps  our  readers  can  help  us  out. 


— McGarvin  &  Bronson  have  been  appointed 
resident  agents  of  the  Law  Union  &  Crown  at 
Los  Angeles. 

—Since  organized  in  1852  the  Continental  has 
paid  nearly  «40,000,000  in  losses.  It  paid 
Chicago  and  Boston  conflagration  lo.s.ses  in  '71 
and  '72  in  full. 

—One  of  our  leading  life  insurance  companies 
advertises  elsewhere  in  these  columns  for 
special  and  local  agents  to  represent  the  com- 
pany in  California. 

— CmcAco.— The  annual  meeting  of  the  Fire 
Underwriters'  Association  of  the  Northwest, 
Sept.  27-28,  promises  to  be  a  great  affair. 
Fricke  and  Oviatt  will  read  papers. 

—J.  W.  Hicks,  of  Osborne  &.  Hicks,  managers 
of  the  Phoenix  Mutual  Life,  will  soon  leave 
for  Oregon  in  view  of  opening  up  that  state. 
E.  R.  Ellis  will  accompany  Mr.  Hicks. 

—Assistant  Manager  Dixwell  Hewitt,  of  the 
Pacific  department  of  the  Phcunix,  of  Hart- 
ford has  been  directed  by  the  home  office  to 
go  to  Westminster  and  adjust  the  compauj-'s 
losses  at  the  recent  conflagration. 

—Lieut.  B.  B.  Sturdivant  of  1st  Cal.  Regi- 
ment writes  from  Manila  that  his  regiment 
has  been  exceedingly  fortunate,  both  in  es- 
caping sickness  and  also  in  the  very  few  killed 
and  wounded  in  the  various  skirmishes. 

— General  Manager  J.  N.  Lane,  of  the  Pala- 
tine Ins.  Co.,  of  Manchestei',  England,  expects 
to  leave  on  the  S.  S.  Tcutonin  for  New  York, 
on  the  14th  of  Sept.  He  has  not  been  in  the  U. 
S.  since  1801.  He  will  probably  extend  his 
trip  to  the  Pacific  Coast. 

—Editor  Coast  Review  :  It  is  really  .serious. 
Another  month  passed  and  nothing  is  done 
by  the  executive  committee  to  suppress  ex- 
cessive commissions  paid  to  salaried  agents, 
city  agents,  etc.,  etc.  These  practices  will 
disrupt  the  Board.  W.\uxiNr.. 

—Prof.  Huxley  is  said  to  have  made  a  lens  of 
ice  and  to  have  concentrated  the  rays  of  the 
sun  through  it  so  as  to  set  on  fire  an  inflam- 
mable substance  on  the  other  side.  If  the 
Professor  could  have  seen  the  icy  reception 
which  a  solicitor  sometimes  gets  from  a  busi- 
ness man,  and  then  have  seen  him  raise  this 
Ai'ctic  temperature  to  blood  heat,  and  write 
the  application  of  the  would-be  refrigerator  for 
a  good  round  sum,  he  wouldn't  have  thought 
his  experiment  so  wonderful  a  thing  after  all. 
Union  Central  Advocate. 
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—Managers  Watt,  Pope,  Callingham,  Lowden 
and  Edwards  have  been  visitine:  Pacific  North- 
west agents  of  their  companies  during  the 
past  month.  These  gentlemen  report  all  kinds 
of  business  in  healthy  condition  in  the  North- 
west country. 

— Thos.  W.  Johns.  1st  Lieut,  and  Asst.  Adju- 
tant of  the  Sixth  Cal.  Regiment  U.  S.  V., 
will  soon  join  the  ranks  of  Messrs.  Osborn  & 
Hicks.  Mr.  Johns  represented  the  Phoenix 
Mutual  Life  before  the  war  broke  out.  He 
can  write  insurance  as  well  as  drill  a  regiment 
of  soldiers. 

— L.vxGriSHiNG.— This  seems  to.be  the  condi- 
tion of  the  Life  Underwriters  Association  of 
San  Francisco.  At  the  last  election  the 
younger  men  were  put  to  the  fore,  in  the 
belief  that  they  would  stir  things  up  and 
make  a  good  showing;  but  the  present  out- 
look is  disappointing.  The  example  of  the  re- 
cent successful  meeting  of  the  National  Asso- 
ciation at  Minneapolis  ought  to  stimulate  our 
local  Life  Underwriters  Association. 

—Special  Agent  Wm.  B.  Foster,  of  Manager 
Wm.  J.  Landers"s  office,  died  on  Saturday, 
September  4,  of  heart  failure.  Mr.  Foster 
was  a  native  of  Hari*isburg,  Pa.,  and  was 
about  35  years  old.  He  began  insurance  work 
early  in  life,  and  was  at  one  time  a  local  agent 
in  New  Mexico.  The  deceased  left  a  wife  and 
three  children.  Mr.  Foster  was  a  very 
capable  field  man,  and  popular  with  local 
agents  and  his  associates  in  business. 

— IxsuKANCE  Against  Droith. — The  Stmth- 
iccsteru  Stuchmau  prints  an  article  in  favor  of 
the  insurance  of  cattle  on  ranges  in  the  South- 
west against  drouth.  The  scheme  is  very 
simple,  according  to  the  Phoenix  paper.  If  a 
little  study  of  the  meteorological  data  in- 
dicates a  dry  summer,  all  a  rancher  would 
have  to  do  would  be  to  go  to  the  office  of  the 
"closest"  agent  and  take  out  a  policy  on  his 
herd  for  one  year.  The  rate  would  be  fixed  by 
the  company's  weather  experts,  based  on  gov- 
ernment reports.  But  as  the  expected  di-outh 
would  cover  pretty  much  all  the  territory, 
and  insurance,  as  proposed,  would  be  taken 
out  only  for  the  year  in  which  there  were  in- 
dications of  a  dry  season,  we  cannot  imagine 
any  stockman  willing  to  pay  the  premium 
which  the  insurance  company  would  have  to 
charge  for  a  guarantee  against  loss  by  starva- 
tion. The  Stiichmaii  will  find  other  reasons 
urged  against  drouth  insurance  in  an  article 
appealing  elsewhere  in  this  issue. 


— F.  J.  T.  Stewart,  surveyor  for  the  Continen- 
tal Ins.  Co.,  has  gone  to  Ithaca,  N.  Y.,  and  was 
mai'ried  there  to  Miss  Beatrice  Alice  Richard- 
son, Sept.  14.  Mr.  Stewart  has  perhaps,  at 
last,  come  upon  his  only  I'isk,  which  is  not  suffi- 
ciently understood  by  him,  to  fully  report  to 
the  Continental. 

— F.  A.  Stolp.  cashier  of  the  Pacific  Coast  de- 
partment of  the  National  Life  Insurance  Co., 
has  just  i-eturued  from  the  National  Life  Un- 
derwriters Convention  at  Minneaiwlis.  He 
enjoyed  his  trip  very  much  and  feels  very 
much  benefited  from  the  points  that  he 
gained  while  at  the  National  convention.  Mr. 
Stolp  believes  that  the  Underwriters  Asso- 
ciation is  exceedingly  beneficial  to  all  life  in- 
surance men. 

— Kansas  insurance  agents  are  said  to  be 
working  "tooth  and  nail"'  against  the  ticket 
of  the  party  that  produced  and  defends  Mc- 
Nall  the  insurance  commissionei*.  They  want 
no  more  McNalls.  Whether  the  locals  hold 
the  balance  of  power  as  in  California  and 
in  other  states  we  do  not  know.  Every  friend 
of  honest  government  will  which  them  success 
and  the  redemption  of  Kansas  in  the  fall 
campaign. 

— Harry  P.  Gtordon,  the  well  known  Oakland 
insurance  man.  has  gone  into  partnership 
with  James  Fraser,  for  several  years  past 
city  solicitor  for  the  Norwich  Union.  The 
firm  name  will  be  Goi-don  &  Fi-aser.  These 
well  known  insurance  men  have  taken  the 
city  agency  for  the  Norwich  Union  and  the 
Sun  of  London,  and  will  have  the  offices  for- 
merly occupied  by  Manager  Lowden,  at  308 
Pine  street.  General  Agent  Callingham  and 
Manager  Lowden  are  to  be  congratulated  on 
securing  the  services  of  these  two  active  and 
experienced  underwriters. 


WANTED  I---A  few  reliable  men  to  act 
as  district  specials,  or  local  agents  for 
a  first-class  regular  life  insurance  com- 
pany, issuing  up-to-date  contracts;  can 
make  satisfactory  arrangements  as  to 
territory  and  compensation  by  apply- 
ing to  "Manager,"  care  of  The  Coast 
Review.  Local  Fire  Insurance  Agents 
can  materially  increase  their  income  by 
applying  as  above. 


YJis  Coast  "I\eview. 
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—  Homer  Craif?  of  the  Pennsylvania  Fiie  was 
recently  disabled  by  an  accident. 

—Don't  forget  that  acetylene  gas  is  very  dan- 
gerous.    So  is  cheap  illuminating  gas. 

— The  Orient  (W.  J.  Callingham,  general 
agent)  made  very  creditable  gains  in  assets 
and  net  surplus  in  the  six  months  ending 
with  June  30. 

— It  is  stated  that  altogether  less  than  $6,000,- 
000  of  gold  dust  has  been  bi-ought  in  from  the 
Klondike  diggings.  California's  first  year's 
gold  dust  was  eleven  times  as  much.  These 
big  Klondike  drafts  we  read  of  are  principally 
payments  for  mines  bought  on  speculation. 

— The  wheat  yield  in  the  Pacific  Northwest 
is  enormous  this  year.  Forty,  fifty  and  sixty 
bushels  an  acre  ai'e  claimed  in  many  localities. 
Now  if  the  European  great  powers  will 
kindly  go  to  war  and  create  an  unusual  de- 
maud  for  wheat,  we  shall  all  be  much  obliged. 

— Chili  requires  foreign  fire  ofiQces— nearly 
all  British— to  deposit  $2.50, OUO  for  each  of  its 
branches.  The  deposits  are  to  be  in  Chilian 
currency  or  bonds,  "as  security  for  losses 
incurred  in  Chili."  Foreign  life  offices  are 
required  to  put  up  a  deposit  of  SI, 500,000.  It 
is  another  story  of  wolf  and  lamb. 

—From  our  friend  H.  E.  O'Brien  of  San  Diego, 
we  received  the  following.  It's  good  :  "Isn't 
there  something  in  my  policy,"  asked  a  caller 
at  a  Fourth  Street  insurance  office  the  other 
day,  "about  my  having  to  '  report  any  change 
of  residence?"'  "Yes,  sir,"  said  the  man  at 
the  nearest  desk,  picking  up  a  pen.  "Where 
have  you  moved  to?"  "I  haven't  moved  any- 
where," rejoined  the  caller.  "I  have  made  a 
change  in  my  residence  bj'  painting  it  a  light 
straw  color  and  putting  a  jack  on  the  kitchen 
chimney.  I  think  that's  all.  Good  daj\"  — 
Short  Rates. 

—President  Staples  and  Vice-President  Dut- 
ton  of  the  Fireman's  Fund  are  both  well 
known  throughout  this  broad  land,  as  able  and 
conservative  fire  underwriters  and  genial 
gentlemen,  but  when  one  hears  a  stoi'y  about 
their  markmanship,  such  as  came  to  the  Oin»t 
Review  office  the  other  day,  one  can  not  class 
them  as  modern  nimrods.  Especially  is  this 
true  of  Mr.  Dutton,  who  shot  seventeen  times 
at  a  buck  during  a  recent  visit  to  the  Country 
Club,  and  never  touched  him.  Now,  that  is  the 
story  we  heard,  but  of  course,  we  do  not  be- 
lieve it. 


— Manager  L.  B.  Edwards  has  been  visit- 
ing the  Northwest. 

— E.  D.  Silent  &  Co.  of  Los  Angeles  have 
been  appointed  agents  of  the  Pacific  Mutual 
Life  for  southern  California. 

— Manager  Letton  is  chairman  of  the  Western 
Union  committee  on  non-union  competition,  to 
be  discussed  at  the  Niagara  meeting  this 
month. 

— A  Kkiiatek. — E.  T.  Nichols,  formerlj-  a  solic- 
itor for  the  Equitable  Life  in  this  field,  has 
been  found  guilty  of  rebating  by  Referee 
Reed. 

— The  best  evidence  of  the  possibility  of 
National  supervision  of  insurance  is  presented 
bj'  the  reported  attempt  to  incorporate  by 
act  of  Congress  an  organization  of  State  in- 
surance department  supervisors,  with  "per- 
manent headquarters  and  paid  secretarj'  and 
clerk  at  Washington."'  National  supervision 
can  not  be  defeated  nor  delayed  by  such  a 
scheme.  The  country  will  never  be  free 
from  shaky  and  fraudulent  insurance  com- 
panies until  a  National  insurance  department 
is  created. 

— California's  increase  in  railway  mileage  was 
219  miles  in  the  last  fi.scal  year.  The  largest. 
The  mileage  of  the  entire  country  is  184,42.S. 
The  capital  invested  is  «1 0,^,35,008,074,  of 
which  a  little  over  half  is  capital  stock. 
Seventy  per  cent,  pays  no  dividends.  These 
are  figures  of  year  ending  June  30,  l.SflT.  The 
number  of  men  employed  is  823,4~<j,  enough  to 
hold  the  balance  of  power  in  a  National  elec- 
tion if  the  government  owned  the  railroads. 
Next  year's  report  (  for  the  year  ending  June 
30,  1808)  will  doubtless  show  an  improved 
state  of  affairs. 


A  SPOKANE  WANT. 

«.?•    t?^   «.?^ 

WAiyTED.'  — 

An  E.xi'kkip:nced  Loc.\l  w.\nts 
EXCLUSIVE   AGENCY   for  the 
ciTV  OF  Spokane  of  a  good 
Fire   Insurance   Company    having 
large  keinsfrance  facilities. 

ADDRESS  — 

W.   Fullerton, 

Spol,-tiiir,  Wash. 

(Formerlij  of  Great  Falls,  Mon.) 
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—Snohomish. — The  Penobscot  hotel  burned 
Au'j:ust  l(i;  loss,  $2,500  and  no  insurance. 

—Judging  from  the  secular  press  and  the  pol- 
iticians, insurance  is  no  longer  a  legitimate 
business. 

—The  Hanover  ( Cesar  Bertheau,  Coast  man- 
ager), increased  both  assets  and  net  surplus 
iu  the  first  six  months  of  '1)8. 

—The  f200,000  class  agents  of  the  New  York 
Life  selected  the  booming  Niagara  Falls  as 
fittest  place   to  celebrate  iu  annual  conclave. 

— Manager  Finnegan  of  the  Travelers  had 
the  misfortune  to  lose  his  wife  last  month. 
Mrs.  Finnegan  was  verj'  ill  for  many  weeks. 

— The  Hamburg-Bremen  ( Rudolph  Herold, 
Jr.,  Coast  manager),  increased  the  assets 
and  surplus  figures  of  the  American  branch 
from  January  to  July. 

— Manager  Day  of  the  Washington  Life  has 
recently  made  the  following  appointments: 
Howard  Perrin,  superintendent  of  agencies 
of  the  Pacific  Coast  department;  G.  W. 
Creaser,  special  agent,  at  Los  Angeles;  J.  H. 
Wright,  cashier  of  the  San  Francisco  office. 

—Chief  Wright  of  Roslyn,  Wash.,  has  invented 
a  new  nozzle  to  be  attached  to  hose.  The  new 
point  is  that  a  spraj'  is  thrown  back  on  the 
firemen  who  hold  the  hose,  thus  protecting 
them  from  the  intense  heat  to  which  they  are 
so  frequently  subjected. 

— The  Fireman's  Fund  issues  a  timely  and  in- 
teresting folio  story  of  Old  Glory,  not  forget- 
ting to  mention  that  it  is  the  second  largest 
fire  and  marine  insurance  company  in  the 
United  States  over  which  Old  Glory  waves. 
The  Flag,  authorized  in  1777,  is  one  of  the  old- 
est in  the  world — older  than  the  present  flag  of 
Great  Britain  or  France,  or  Spain  or  Portugal 
or  Italy. 

— The  Rob  B.  Caverly  of  unsavory  memory, 
whom  the  Coaat  Review  of  January  and  Febru- 
ary, 18S0,  denounced  as  an  all  round  crook, 
is  now  printing  an  insurance  paper  in  London, 
called  the  Index.  While  existing  in  San 
Francisco,  Caverh'  conducted  an  indecent 
show  at  the  notorious  Bella  Union  theater. 
It  is  gratifying  to  us  to  receive  reassurances 
of  Caverly's  enmity,  as  printed  in  his  Indcv; 
it  is  scarcely  less  gratifying  to  find  that  the 
rogue  has  a  kind  friend  with  a  fellow  feeling 
in  San  Francisco,  who  reprints  Caverly's 
heavy  Insurance  Index  editorials  touching  the 
Coast  Review. 


— The  Royal  Exchange  has  been  admitted  to 

Maine. 

— Thos.  E.  Perkins  of  the  Spectator  Pub.  Co. 

was  in  San  Francisco  last  week. 

— 30c  will  buy  at  this  oflice  a  cloth-bound 
pocket  expii'ation  book.  Send  for  one  and  you 
will  send  for  another.     Mailed  to  any  address. 

— The  United  States  branch  of  the  Magdeburg 
(Gutte  &  Frank,  Coast  managers)  increased 
its  assets  from  $!5!S1,72'J  to  ?'J25,704  in  the  first 
half  of  ".»8. 

—  The  Insurance  Company  of  North  America 
(James  D.  Baile3',  general  agent)  made  a 
large  gain  in  net  surplus  in  the  half  year  end- 
ing June  30. 

— The  best  thing  we  have  heard  of  the  fine 
condition  of  the  Travelers  is  the  statement 
that  the  company  will  not  publi.sh  the  several 
commissioners'  report. 

— Capt.  William  O.  O'Neill,  of  Prescott,  A. 
T.,  one  of  Col.  Roosevelt's  Rough  Riders, 
killed  July  1  in  the  attack  on  Santiago,  was 
insured  iu  the  Mutual  Life  for  ^2,500. 

— A.  L.  Jacobs  of  Salt  Lake,  who  is  visiting 
relatives  in  Germany,  places  the  C<ia>it  Review 
and  its  readers  under  obligations  for  a  trans- 
lation from  a  German  paper,  which  we  reprint 
on  another  page. 

— Much  of  the  recent  ^100,000  loss  at  Jackson- 
ville, 111.,  is  declared  to  have  been  the  result 
of  politics  in  the  fire  department.  Yet  some 
folks  profess  to  be  of  the  opinion  that  under- 
writers should  not  go  into  politics. 
— The  Fire  Underwriters  Association  of  the 
Northwest  meets  in  Chicago  on  the  27th  inst. 
The  original  design  was  to  meet  in  Omaha, 
but  the  ranting  Populist  press  which  asks  to 
see  fire  underwriters  "wearing  stripes," 
prejudiced  the  eommittee  against  Nebraska 
as  a  meeting  place. 


WANTED! 


Coinpetent  and  experienced 

LIFE   INSURANCE   MAN 

FOU  THE  WUEAT  DlSTKUT.~i  OF 

Eastehn  Okegox. 
Best  0]>portunity  in  six  years. 

POND  &.  McCANDLESS,  Managers 

MUTUAL  LIFE  INS.  CO.  OF  NEW  YORK, 
Oregonian  BIdg.,  Portland,  Or. 


1 JJG  CCAST   ■/(/•:  I  /f.  'f 
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— The  United  States  branch  of  the  Royal 
(liolla  V.  Watt,  Coast  matiafrer)  rejwrted 
#2,r)47,'iH:i  surplus  on  July  1,  a  gain  of  nearly 
«i200,000. 

— The  Citizens  of  Evansville,  an  Indiana  wild- 
cat, has  fione  into  the  hands  of  a  receiver.  Jt 
had  $20,000  paid  up  capital,  and  found  plenty 
of  demand  for  its  policies  among  property- 
owners  who  Ihink  board  rates  are  too  high 
aud  have  a  fancy  for  mutual  fire  indemnity. 

A  SOUTHERN  CALIFORNIA  FIRM 
...Controlling  Fine  Lines... 

Are  desirous  of  corresponding  with  a 

Representative  Fire  Insurance  Co. 

which  is  in  need  of  the  services  of 
AN  OFFICE   OR  FIELD  MAN. 

Address,  ''A  i  INSURANCE," 
Coast  Review  office, 

San  Francisco,  Cal. 


T II  K 


Union  Central  Life 

INSURANCE     COMPANY, 
Cincinnati.  0. 

ASSKTS.  Jan.   L    1S«)8      -      $18,70.").  1:^0.. 'n 
Suui'LTT.s.   4%  Standard  -       •$  li.dlK.'JTO.lll 

Total  Amount  Insured     -    $106,517,344.00 


No  Fluctuating  Securities 
Largest  Rate  of  interest 
Lowest  Death  Rate 


Endowments  at  Life  Rates  and  Twenty 

Payment  Guaranty  Policies 

Specialties. 


Large  and  Increasing  Dividends  to  Policyholders 
DESIRABLE  COTTTRACTS  and 

Good  Territory  open  for  LIVE  AGENTS. 


Address  JOHN  M.  PATTISON,  President,  or 
G.    C     F»R.AT?T, 

Manager  Pacific  Coast  Depart' t 
405  [Montgomery  Street  San  Francisco. 


PACIFIC   COAST  DEPARTMENT 


Franklin   Fire  Insurance  Company 

Of  Philadelphia.       Incorporated  1827. 
Surplus  to  Policyholders $1,507,735.00 

Williamsburg  City   Insurance  Company 

Of  New  York.        Incorporated  in  1853. 
Surplus  to  Policyholders $1,185,148.00 

ED.  E.  POTTER,  General  Manager. 


.508  California  Street 


SAN    FKANCISCO. 


The  City  Trust,  Safe  Deposit  and  Surety  Company 

Of    Philadelphia                                              Im-orporaled  me. 
FULL.  PAID   CAPITAL,         -              -             firtaa.aaa. 
ASSETS  Jan.  U  J898, $2,768,690.78 

This  Company  becomes  Surety  for  the  fidelity  of  Officers  and  Employees  of  Banks,  Trust  Companies, 
Railroad  Companies,  Express  Companies  and  other  Corporations.  .  ,     ,     ^^     • 

It  becomes  Surety  upon  Contracts   with  the  different  States  and  Cities  and  with  the  National  Gov- 
ernment.     It  is  accepted  as  Sole  Surety  under  the  Act  of  Congress  passed  -VuKUst   13,  1804. 
It  is  approved  hu  the  Courtx  as  Sole  Snretu  for  Receirers,  Asxigiiers,  Ciimnuttec^<, 
Administrators,  Executors.  Trustees  and  Guardiaits,  and  in  cases  of  Attachment 
Replevin,  Appeal,  Capias,  &c.,  where  bomls  are  required. 
CALIFORNIA    DEPARTMENT:  -  508  California  St.,  SAN  FRANCISCO. 

HENRY    WADSWORTH,  (Cashier  Wells,  Fargo  &  Co. ^    Resident  Vice- President. 

EDWARD  E.  POTTER,  Resident  Sec'y      FREDERICK  S.  STRATTON,  Attorney. 

Adli^TS    \VANTH1J. 
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—Elsewhere  see  card  for  life  men  in  the 
Northwest, 

—The  Phffinix  of  Hartford  is  now  writing  five- 
year  policies. 

—Manager  Pope  of  the  Pennsylvania  recently 
made  a  brief  trip  in  the  Pacific  Northwest. 

—If  a  National  bankruptcy  act,  why  not  a 
National  insurance  act?  Echo  answers,  Why 
not! 

—Manager  Paul  E.  llasor  and  Director  E.  F. 
Miethke,  of  the  Magdeburg  Fire,  are  making 
a  tour  of  the  United  States,  and  will  shortly 
visit  this  Coast. 

—New  York  city  fire  premiums,  84,556,556 
for  first  half  of  '98,  a  decline  of  a  million, 
compared  with  same  time  in  '97.  Foreign 
companies  decline  was  10  per  cent. ;  local  com- 
panies, '20  per  cent. ;  agency  companies,  27 
per  cent. 

—Paul  E.  Rasor,  United  States  department 
manager  of  the  Magdebui-g  Fire,  has  been 
elected  president  of  the  recently  oi'ganized 
Underwriter's  Club  of  New  York  city.  Pres- 
ident Driggs  of  the  Williamsburg  City,  was 
elected  vice-president  of  the  club. 

—The  Sunderland  fire  accounts  grow  more 
disgraceful,  accoi'ding  to  English  prints. 
Hei-e  is  a  large  English  pi-ovincial  city,  with 
a  fire  department  composed  of  a  few  police- 
men. The  hose  was  so  rotten  that  it  was  a 
line  of  fountains;  there  were  no  engines. 
Property  to  the  value  of  $2,000,000  was  de- 
stroyed. The  big  town  is  behind  tenth-rate 
American  cities  in  fire-fighting  appliances, 
says  the  London  Dailu  Telegraph. 


— The  Phoenix  of  London  will  soon  or- 
ganize the  Pelican  Assurance  Company  of 
New  York,  with  $200,000  capital  and  $100,000 
surplus. 

—Poor  Utah  !  The  Ft.  Wayne  of  Indiana  is 
doing  business  there.  It  is  reported  to  be  do- 
ing an  underground  business  elsewhere  on  the 
Coast  also. 

—A  son  of  Mayor  Reed  of  San  Diego  recently 
struck  on  the  rocks  while  diving  into  too 
shallow  water.  At  last  accounts  his  recovery 
was  still  possible. 


The  Coast  Review  Manual. 

Following  are  a  few  expressions  in  favor  of 
The  Coast  Review  Manual  written  us  by  cor- 
respondents : 

"It  is  a  great  help." 

"It  is  certainly  perfection." 

"Contains  many  suggestions  of  great  value 
to  local  agents." 

"Contains  information  not  to  be  obtained 
from  any  other  source." 

"I  could  not  well  do  without  it." 

"I  find  within  its  pages  a  vast  amount  of 
useful  information." 

"I  have  never  seen  any  other  manual  that 
would  give  the  local  agent  as  much  intelligent 
aid." 

"  We  keep  it  ready  at  hand,  referring  to  it 
often,  using  it  as  an  authority." 

"I  keep  it  on  my  desk  for  reference." 

"It  is  the  best  instruction  book  for  agents." 

"I  note  many  items  of  advantage  to  me, 
and  for  which  I  have  looked  in  vain  else- 
where." 

"The  best  book  of  the  kind  published." 

"It  is  just  what  we  agents  need." 

"Explanations  are  clear  and  concise." 

"It  is  easily  understood." 

"Most  complete,  concise  and  clearly  writ- 
ten book  of  the  kind  I  have  ever  seen." 


Better  thairn   Kloinidflke! 

Over  fifty   million    dollars  of  farm   products  in    Oregon    and 

Washington  during  1897. 
A  larger  crop  and  better  prices  in  prospect  for  1898.     Some  of 

this  money  will  go  for  life  insurance. 

The  Fenn  Mutual  Life  Insurance  Co. 

...     OF    PHILADELPHIA    .     .     . 

Nearly  doubled  their  total  insurance  in  force  in  these  States  in 
1897,  and  offer  unequalled  attractions,  both  for  the  agent 
and  the  insured. 
To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be  given. 
Address  at  once, 

SHERMAN  &   HARMON,    General  Agents, 
North  Pacific  Department,  727,  728  and  729  Marquam  Building,   Portland,  Ore. 


The  Coast  Review 


A   MONTHLY  JOURNAL 

Devoted  to  all  kinds  of  Insurance  that  INSURES.     Published  on  the  Fifteenth 

of  every  Month. 


Per  Year    .    .    .    13.00 
Per  Copy    ...    25  cts. 

Postage  added  to  Foreign  Subscriptions. 


J.  C.  EDIVARDS,  Proprietor, 

Pacific  Mutual  Building,  San  Francisco. 
Telephone  A'o.  /^jo. 


Vol.  54. 


OCTOBER,    J898. 


No.  4 


Annual  Statements  in  This  Year's  Coast  Review. 

^tna  Life February 

Alliance     May 

Ameriean,  N.  J. June 

Atlas May 

Caledonian July 

Ccymmercial  Union June 

Connecticut  3rutual  Life March 

Connecticut  Fire April 

Equitable  Life February 

Fireman's  Fund January 

Franliiin  Fire February 

German- American April 

Greenicich September 

Hartford  Fire January 

Home  Life February 

Laxv  Union  d-  Croxim July 

London  ct  Lancashire May 

Magdehurg    . May 

Manchester June 

Massachusetts  Mutual  Life    .    .   .  February 

Mihcaukec  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

iS^nc  England  Mutual  Life April 

New  York  Life Februai-y 

New  Ze(dand Augciist 

North  Jiritish  &  Mercantile June 

Orient ....  April 

Pacific  3futual  Life February 

Pennsylntnia August 

Royal  Exchange May 

Springfii'ld  Fire February 

Union  Central  Life March 

Union  Assurftnce July 

Westchester  Fire March 


This  Year's  Index  for   Life  and  Casualty  Men. 

Anti-Kebiite  Conviftions August 

..Etna  Life  Insurance  Co February,  May 

American  Fraternal  League August 

American  Aggregate  Figures May 

American  Legion  of  Honor May 

American  Surety  Co Februitry 

Ancient  Order  U.  W.  in  California  .  April,  August 
Authorized  Assessment  Ass"ns  in  Cal.  .   .  February 

Bankers  Alliance  Failure February 

Berliner  Suits September 

California  Life  Business January,  March 

California  Miscellaneous  Business     .   .   .  February 

Casualty  &  Surety  Figures March 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

Coast  Life  Totals September 

Combination  Acci. -Health  Policy,  new   .  Septemlier 
Connecticut  Indemnity  Ass'n    .  Aujmst,  September 

Connecticut  Mutual  Life March 

Co-operative  Associations"  Figures  .  April.  August 
Covenant  Mut.  Life  Ass'n  .  April,  May,  June,  Aug. 

Denver's  Five  Assessment  Ass'ns April 

Empire  Life May 

Employers  Liability March,  September 

Employers  Liability  Business July 

Eudorsements  by  Representative  Men    .   .   .  March 
Ecjuitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  &  Casualty April,  August 

Fidelity  Mutual  Life May,  June.  July 

Hartford  Life  Ins.  Co January 

Home  Life  Insurance  Co February 

Independent  Order  of  Foresters January 

Knights  of  Pythias September 

Life  Insurance  Clearing  Co.     .  .   .  May,  September 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 
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Ministerial  Life  Ins.  Co January 

Montana  Figures June 

Mutual  Life  Ins.  Co February 

Mutual  Benefit  Life March 

Mutual  Keserve  Fund     ....  March,   April,   June 

National  Life  Association     May 

New  England  Mutual  Life April 

New  Mexico  Figures June 

New  York  Life  Ins.  Co January,  February 

Northwestern  Life  Assur.  Co.     .   .  May,  September 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April,  September 

Oregon  Business April,  June,  August 

Pacific  Mutual  Life  Ins.  Co February 

Pacific  Surety  Co March 

Phoenix  Mutual  Life     •.   .    .   .  April 

Pi'eferred  Accident  Ins.  Co.   .   .   .  February,  August 

Railway  Accidents September 

Results  in  United  States April 

Sherman  &  Harmon February 

State  Mut.  Life  of  111 August 

Six  Months'  Figures September 

Surplus August 

Term  Life  Insurance  Discussion May 

Total  Abstinence September 

Travelers  Litigation  .   .  January,  June,  September 

Union  Central  Life March 

Union  Mutual  Life •  • August 

Utah  Figures June 

Van  Tuyl's  Paper September 

Vigilantes,  of  Portland April 

Washington  Co-operative  Life April 

Western  Mutual  Life June 


Onr  Digest  of  Recent  Insurance  Decisions. 

Fire. 
L,iniitation  Clavse. 

The  limitation  of  actions  to  one  year, 
contained  in  fire  insurance  policies  in  the 
standard  form,  being  prescribed  by  the 
statutory  form,  and  not  subject  to  varia- 
tion or  omission  by  the  parties,  is  not 
properly  a  contractual  limitation,  but  is 
one  specially  prescribed  by  law,  within 
Code  Civ.  Proc.  §  414.— Hamilton  v. 
Royal  Ins.  Co.,  50  N.  E.  863,  156  N.  Y. 
.327. 

Clear  Sjiace  and   Traiiiifai/s. 

A  policy  contained  a  warranty  that  "  a 
continuous  clear  space  of  100  feet  shall  be 
maintained  between  the  propei-ty  insured 
and  any  wood  workingestablishment,  tram- 
waj's,  upon  which  lumber  is  not  piled, 
alone  being  excepted,"  the  property  was 
piled  in  close  proximity  to  long  wooden 
platforms  extending  back  to  plaintiff's 
sawmill.      Plaintiff    introduced    evidence 


that  these  platforms  were  known  among 
those  familiar  with  sawmills  as  "tram- 
ways." Held  that,  in  the  absence  of  a 
showing  that  the  platforms  were  under- 
stood to  be  tramwaj'S,  at  the  time  the  con- 
tract was  entered  into,  by  both  parties, 
the  evidence  did  not  wan-ant  a  finding  in 
plaintiff's  favor.— Gough  v.  Jewett,  52  N. 
Y.  S.  707. 

Prices. 

Evidence  that  the  brand  of  goods 
destroyed  is  preferred  in  jjlaces  other 
than  the  one  in  which  the  goods  were 
held  does  not  injure  the  interests  of  an  in- 
surance company  in  an  action  against  it  to 
recover  for  the  loss  of  the  goods,  where 
the  jury  found  according  to  the  prices 
where  the  goods  were  destroyed. ^ — Hart- 
ford Fire  Ins.  Co.  v.  Cannon,  46  S.  W. 
851. 

Oral    Applieation    to    Af/ent,   hut    no    Ccnijiany 
JVa  nied. 

Insured  applied  orally  foi-  insurance  to 
defendant's  agent,  paying  him  the  agreed 
premium.  The  agent  gave  his  individual 
receipt,  and  promised  to  issue  the  policy 
the  following  week.  He  represented  sev- 
eral companies,  and  there  was  no  agree- 
ment with  which  company  the  insurance 
was  to  be  placed.  Held,  that  there  was 
no  contract  for  insurance  with  an  insurer 
whose  policy  the  agent  issued  in  pursu- 
ance of  such  agreement. — Kleis  v.  Niagara 
Fire  Ins.  Co.,  76  N.  W.  155. 


Snlmeqiient  Insnranre, 


Under  Act  March  29,  1889,  providing 
that,  when  one  who  has  effected  insur- 
ance on  real  estate  at  one  valuation  sub- 
sequently effects  additional  insurance  on 
the  same  property  at  a  higher  valuation, 
all  the  insurance  on  such  property  shall 
be  invalidated,  where  a  policy  covers 
separately  real  and  personal  property, 
and  subsequent  insurance  on  an  increased 
valuation  is  effected  separately  on  the 
same  real  and  personal  jjroperty,  the  in- 
surance on  the  real  property  will  become 
void,  but  that  on  the  personal  propei-ty 
will  not  be  affected. — Thurber  v.  Royal 
Ins.  Co.,  2Hardesty,  14. 
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A  policy  providing  that  tho  pi'ocure- 
ment  of  additional  insurance,  except  by 
agreement  with  tho  insurer,  should  avoid 
it,  recited  that  "permission  is  hei-oby 
given  for  other  concurrent  insurance." 
Held,  that  tho  policy  was  not  made  void 
by  other  insurance  covering  only  a  part 
of  the  property  insured  by  it. — Gough  v. 
Davis,  52  N.  Y.  S.  947,  24  Misc.  Rep.   245. 

Failure  to  Krfi>  Jtoolcs. 

A  policy  required  insured  to  keep  a  set 
of  books  presenting  a  clear  record  of  the 
business  transacted,  including  sales,  and 
failure  to  do  so  was  to  avoid  it.  Insured 
made  credit  sales  to  different  persons  be- 
fore the  fire,  which  were  not  shown  by 
the  books.  Other  sales  were  entered  in 
the  journal,  cash,  and  day  book,  but  not 
in  the  ledger,  and  insurer  was  charged 
with  them  in  the  proof  of  loss.  Held, 
that  the  condition  had  been  violated. — 
Beville  v.  Merchants'  Ins.  Co.,  46  S.  W. 
914. 

Proofs. 

The  failure  of  an  insurance  company  to 
object  specifically  save  upon  one  ground, 
when  preliminary  proofs  of  loss  are  made, 
merely  precludes  the  company  from 
objecting  to  the  sufficiency  of  such  pre- 
liminary proofs  upon  other  grounds;  the 
company  does  not  thereby  confess  the  full 
amount  of  loss  as  set  forth  in  the  proofs. 
Kuznik  v.  Orient  Ins.  Co.,  7.3  111.  App. 
201. 

Cancellation. 

A  policy  I'equired  insured  to  make 
sworn  proof  of  loss,  stating  all  other  in- 
sui'ance  covering  the  property,  and  any 
fraud  or  false  swearing  by  him  was  to 
avoid  it.  The  underwriters  of  anotho" 
policy  covering  the  same  property  noti- 
fied insured  of  their  intention  to  cancel  it, 
but  this  was  not  done  until  after  the  fire. 
Insured  procured  anothei-  policy,  which 
was  to  replace  the  one  about  to  be  can- 
celed, and  notified  defendant  insurer. 
The  proof  of  loss  gave  the  new  policy,  but 
did  not  mention  the  one  intended  to  be 
canceled.  Held,  that  defendant's  policy 
was  not  thereby  made  void. — Gough  v. 
Davis,  52  N.  Y.  S.  947,  24  Misc.  Rep.  245. 


Vi-Hcriptiou  of  Hotel  Jtuililiiiff, 

A  policy  of  insurance  was  "on  tho  two- 
story  *  «  *  building  occupied  by  as- 
sured or  tenant  as  an  hotel,  *  *  * 
known  as  the  'Centi-al  Hotel,'  and  on 
furniture  and  other  personal  proi)erty 
while  contained  in  the  above-described 
building."  Held,  that  tho  whole  house 
was  insured  together  with  the  specified 
personal  property  therein,  and  tho  failure 
of  arbitratoi's  to  value  personal  property 
in  a  one-story  part  thereof  rendered  the 
award  invalid. 

Arhitration. 

Arbitrators  gave  no  notice  of  the  time 
and  place  of  their  meeting,  and  refused 
permission  to  a  party  to  appear  before 
them.  Held,  the  award  was  void. 
— Phoenix  Ins.  Co.  v.  Moore,  40  S.  W. 
1131. 

Assifftnnent. 

The  loss  itself  fixes  the  liability  of  a  fire 
insurance  company,  and  makes  the  claim 
of  the  insured  assignable  as  such;  proof  of 
loss  and  adjustment  are  not  necessary. 

The  rights  of  an  equitable  assignee  of 
an  insurance  policy,  after  loss,  are 
superior  to  those  of  a  subsequent  attach- 
ing creditor  of  the  original  holder  of  the 
policy. — Greenwich  Ins.  Co.  v.  Columbia 
Mfg.  Co.,  73  111.  App.  560. 

Marine. 

Under  a  contract  of  insurance  of  the 
profits  on  a  cargo  of  sugar  "against  total 
loss  only  "  there  is  no  actual  total  loss  of 
profits  where  any  part,  however  small,  of 
the  cargo,  is  saved,  and  reaches  the  own- 
er in  condition  to  earn  a  profit;  and  in 
such  case  no  recovery  can  be  had. 

In  the  United  Stalest  the  owner  may 
abandon  ship  or  cargo,  and  treat  the  loss 
as  constructively'^  total,  when  the  dam- 
age exceeds  50  per  cent,  of  the  total 
value. 

Where  insurance  is  upon  the  profits  of 
a  cargo,  and  not  upon  the  cargo  itself,  a 
partial  loss  cannot  be  converted  by 
abandonment  into  a  constructive  total 
loss. 

In  cases  of  constructive  total  loss,  aban- 
donment is  indispensable   to  recovery  of 
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insurance,  except  when  it  could  not  pos- 
sibly bo  of  benefit  to  the  insurer.— Insur- 
iince  Co.  of  North  America  v.  Canada 
Sugar-Rolining  Co.,  87  P.  491. 

Life. 

AssUjtitHent. 

A  paid-up  life  insurance  policy  issued 
in  favor  of  the  wife  of  insured  was  assigned 
by  a  writing-  signed  by  insured  to  secure 
his  debt,  which  referred  to  "  my  "  policy, 
and  purported  to  be  also  signed  by  the 
wife's  mark,  made  in  the  presence  of  a 
witness  to  both  signatures.  For  23  years 
thereafter,  and  until  the  death  of  in- 
sured, the  dividends  were  paid  annually 
to  the  wife,  and  no  claim  was  made  by 
the  assignee  of  the  policy,  or  by  his 
administrator  after  his  death,  until  the 
pi-esent  action  to  determine  the  owner- 
ship of  the  policy.  The  wife  being  barred 
from  testifying,  the  only  one  who  could 
testify  as  to  her  execution  of  the  writing- 
was  the  subscribing  witness,  who,  on  ac- 
count of  the  long  lapse  of  time,  was  un- 
able to  testify  as  to  any  of  the  circum- 
stances. Held,  that  a  showing  that  the 
wife  could  not  read,  in  the  absence  of  evi- 
dence that  the  writing  was  i-ead  or  ex- 
plained to  her,  together  with  the  unsatis- 
factory evidence  of  the  subscribing  wit- 
ness, rendered  the  evidence  insufficient  to 
show  a  valid  assignment  by  her. — Wein- 
ecke  V.  Arbin,  40  A.  709. 

The  provision  in  a  life  insurance  policy 
making  it  incontestable  after  it  has  been 
in  force  one  year  if  the  premiums  are  paid 
refers  to  matters  connected  with  its 
issuance,  and  not  its  assignment. — 
Clement  v.  New  York  Life  Ins.  Co.  46  S. 
W.  561. 

False  Ansicers  as  to  Health. 

Whei'e  deceased  in  his  application  for 
life  insurance  stated  he  was  in  sound 
health,  the  fact  that  he  was  not  in  sound 
health  when  insured,  except  in  so  far  as 
his  health  was  impaired  by  diseases 
which  he  stated  in  his  application  he  had 
had,  relieves  the  insurer  from  liability. 

Where  the  application  signed  by  de- 
ceased   for    life    insurance   contained   in- 


quiries, the  replies  to  which  were  war- 
ranted to  be  true,  as  to  whether  he  ever 
had  disease  of  the  kidneys,  disease  of  the 
urinary  organs,  jaundice,  and  other 
diseases,  all  of  which  were  answered  in 
the  negative  except  as  to  disease  of  the 
kidneys  and  jaundice,  the  insurer  is  re- 
leased from  liability  if  the  deceased  ever 
had  a  disease  of  the  urinary  organs, 
although  such  disease  was  caused  by 
disease  of  the  kidneys. — Metropolitan 
Life  Ins.  Co.  v.  Rutherford,  30  S.  E.   383. 

Indovsetnent  of  Check. 

The  act  of  the  wife  of  the  insured  in  in- 
dorsing his  name  on  a  check  payable  to 
him,  and  forwarding  it  to  the  company 
with  the  money  necessary  to  make  the 
amount  of  a  premium  note  past  due,  con- 
stituted a  payment  of  the  note,  though 
the  insured  was  then  delirious;  and, 
though  not  i-eceived  by  the  company  un- 
til the  day  of  the  death  of  the  Insured,  the 
company  had  no  right  two  days  thereafter 
to  return  it,  and  treat  the  policy  as  void. 
Union  Cent.  Life  Ins.  Co.  v.  Duvall,  46  S. 
W.  518. 

Readhif/. 

One  accepting  a  policy  of  insurance 
is  conclusively  presumed  to  read  it, 
and  know  its  contents,  unless  he  shows 
that  he  was  dissuaded  therefrom  by  some 
fraud  or  trick  on  the  part  of  the  com- 
pany.— New  York  Life  Ins.  Co.  v.  Mc- 
Master,  87  F.  63. 

Premium  Note. 

Where  a  life  j)olicy  provides  that  the 
failure  to  pay  any  premium  note  at 
maturity  shall  render  the  policy  void 
without  action  on  the  part  of  the  com- 
pany, an  vmconditional  demand,  after 
maturity,  for  the  payment  in  full  of  a 
premium  note,  is  a  waiver  of  the  for- 
feiture. 

Where  a  policy  of  life  insurance  pro- 
vided that  the  failure  to  pay  any  pre- 
mium note  at  maturity  should  render  the 
policy  void  without  action  on  the  part  of 
the  company,  a  letter  from  the  company 
to  the  insured  demanding  payment  of  a 
premium  note  after  maturity,  and   warn- 
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ing  tlio  iiKsurud  tliat  his  iininedialc  iittuii- 
tion  was  of  the  utmost  importanco  to  tho 
validity  of  his  jjolicy  "in  the  event  of 
sudden  misfortune,"  and  stating  that 
"we  have  carried  your  insurance  nearly  a 
year,"  was  a  waiver  of  the  forfeiture, 
though  not  received  l)y  tlie  insured  hefore 
his  death. — Union  Cent.  Tjife  Ins.  Co.  v. 
Duvall,  4()  S.  W.  niH. 

A  life  insurance  policy  payable  to  third 
persons  as  beneficiaries  contained  an 
absolute,  incontestable  clause,  except  for 
nonpayment  of  premiums,  etc.  It  also 
contained  a  clause  that  death  in  con- 
sequence of,  or  in,  violation  of  law  by 
the  insured  was  a  risk  not  assumed. 
Held,  that  the  death  of  the  insured  by 
suicide  did  not,  under  the  last  clause, 
avoid  the  policy,  in  the  absence  of  a 
special  provision  so  providing. — Patterson 
V.  Natural  Premium  Mut.  Life  Ins.  Co., 
75  N.  W.  980. 

Rev.  St.  Mo.  1889,  \  585;"),  which  pro- 
vides that  in  suits  "upon  policies  of  life 
insurance,"  suicide  shall  be  no  defense, 
although  the  policy  may  contain  stipula- 
tion to  the  contrary,  does  not  apply  to 
accident  policies,  although  Rev.  St.  Mo. 
1889,  \  5811,  authorizes  life  insurance 
companies  to  engage  in  the  business  of  ac- 
cident insurance,  declaring,  however, 
that  "such  accident  insurance  shall  be 
made  a  separate  department  of  the  busi- 
ness of  a  life  insurance  company  under- 
taking it." — Ticktin  v.  Fidelity  &  Cas- 
ualty Co.,  87  F.  54;^. 

I>uusion  of  Surplus. 

The  charter  of  a  company  issuing  en- 
dowment policies  provided,  in  reference 
to  its  sui-plus  profits,  that  "each  policy- 
holder shall  be  credited  with  an  equitable 
share  of  the  said  sui-plus,  "  and  the  right 
to  determine  what  is  an  equitable  share 
was  to  rest  in  the  discretion  of  the  ofticers 
of  the  company,  "in  view  of  present  cir- 
cumstances and  future  contingencies." 
Held,  that  a  division  of  its  surplus  each 
year,  after  the  retention  of  a  part  to 
strengthen  the  company  to  meet  its 
obligations  to  its  policyholders,  was  not  a 


division  to  wliich  a  policyholder  could 
object  as  inequitable. — (ireeff  v.  Kquitable 
Life  Assur.  Soc.  52  N.  Y.  S.  50:{,  U4  Misc. 
Rep.  m. 

(,'otiijtro»i  ist: 

Tlie  beneficiary  of  a  life  policy,  who 
compromised  tlie  claim,  after  the  death 
of  insured,  at  a  quarter  of  the  face  value, 
on  the  ground,  as  urged  by  tho  company, 
that  false  wari-anties  were  made  by  in- 
sured in  his  application  for  i-einstatement 
after  his  policy  had  lapsed,  cannot  claim, 
tliat  the  policy  in  fact  had  never  lapsed, 
in  the  absence  of  any  fraud  or  misrepre- 
sentations, and  where  the  adjustment  had 
been  acted  on  by  both  the  insurer  and  the 
beneficiary. 

A  company,  by  claiming  that  a  policy 
was  void  foi'  breach  of  a  wari-anty  in  the 
api)lication  of  insui-ed,  as  to  his  health, 
compromised  the  claim  with  the  benefi- 
ciary (the  wife)  by  giving  her  a  fourth  of 
its  face  value.  She  had  talked  the  mat- 
ter over  with  a  friend,  and  had  acted  on 
the  advice  of  her  attorney.  There  was 
nothing  to  show  that  the  company  had 
acted  in  bad  faith  in  giving  or  concealing 
information,  or  that  it  had  misled  defend- 
ant in  i-egard  to  the  health  of  insui-ed. 
Held,  that  the  compromise  is  binding  on 
the  beneficiarj'". — Milne  v.  Northwestern 
Life  Assur.  Co.  52  N.  Y.  S.  7()(),  23  Misc. 
Rep.  553. 

Assignee  Could  not  Uerorer. 

W.  insured  his  life,  and  had  the  policy 
made  payable  to  his  executors,  administra- 
tors, or  assigns:  and,  eight  days  after  its 
issuancie,  he  assigned  it,  in  accordance 
with  an  agreement  entered  into  before  its 
issuance,  to  one  who  had  no  insurable  in- 
terest in  his  life,  upon  consideration  that 
the  assignee  pay  the  premiums  thereon, 
as  well  as  those  upon  another  policy  pay- 
able to  W.  's  wife,  issued  simultaneously, 
and  also  the  payment  of  $25  to  W.,  which 
assignment  was  recognized  by  the  com- 
pany. Held,  that  the  assignee  could  not 
recover  on  the  policy,  although,  when  W. 
died,  it  had  been  in  force  one  j'car,  and 
contained  a  provision  making  it  incon- 
testable after  being  in  force  one  year  if 
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the  premiums  were  paid. — Clement  v. 
New  York  Life  Ins.  Co.,  46  S.  W.  561. 
AAtnlnistralor . 
Where  life  insurance  policies  were  as- 
signed to  the  insurer  as  security  for  a 
loan  to  the  insured,  it  is  not  necessary 
for  the  latter 's  administrator  to  have 
possession  or  to  make  tender  of  the 
amount  due  before  suing  for  the  balance 
on  the  policies.— Steele  v.  Connecticut 
General  Life  Ins.  Co.,  52  N.  Y.  S.  373. 

Setui- Tontine, 

An  endowment  policyholder,  claiming 
larger  dividends  than  he  has  received, 
may  demand  a  cash  payment  therefor, 
notwithstanding  his  policy  contemplates 
an  application  of  his  dividends  to  the  pur- 
chase of  additional  insurance,  or  an 
annuity,  according  to  his  election,  where 
such  election  has  been  made  and  dis- 
I'egarded. 

An  endowment  policy  provided  that  in- 
sured was  entitled  to  "participate  in  the 
distribution  of  the  surjilus  according  to 
such  principles  as  may  from  time  to  time 
be  adopted  by  this  society  for  such  dis- 
tribution, which  principles  and  methods 
are  hereby  ratified  and  accepted  for  every 
person  who  shall  have  or  claim  any  in- 
terest under  this  contract."  Held,  that 
the  insurer  did  not  thereby  promise  to 
divide  its  whole  surplus  among  the  policy- 
holders, and  that  the  policy  alone  deter- 
mined the  obligations  of  the  insvirer, 
notwithstanding  its  charter  may  have 
directed  such  a  division  should  be  made. 
Greeff  v.  Equitable  Life  Assur.  Soc,  52 
N.  X.  S.  503,  24  Misc.  Rep.  96. 

Dfniand  for  an  Accounting. 

In  an  action  by  the  holder  of  an  endow- 
ment policy  for  lai-ger  dividends  than  he 
had  received  during  the  life  of  his  policy, 
the  complaint  showed  that  an  accounting 
was  necessary  to  determine  the  rights  of 
the  parties,  and  as  such  a  proceeding, 
under  the  insurance  laws  (Laws  1892,  c. 
690,  ^  56;  Laws  1890,  c.  400),  must  be  on 
the  application  of  the  attorney  general, 
the  complaint  failed  to  state  a  cause  of 
action. — Greeff  v.  Equitable  Life  Assur, 
Soc,  52  N.  Y.  S.  503,  24  Misc.  Rep.  96. 


JHvidend. 

It  is  no  defense  to  an  action  at  law  by 
an  endowment  policyholder  for  a  dividend 
he  has  not  received,  that  no  dividend  has 
been  declared.— Greeff  v.  Equitable  Life 
Assur.  Soc,  52  N.  Y.  S.  503,  24  Misc. 
Rep.  96. 

Waiver. 

If  a  life  insurance  policy  provides  that 
it  shall  not  go  into  operation  unless  the 
insured  is  in  good  health  at  the  time  of 
its  delivery,  testimony  of  a  person,  to 
whom  it  was  delivered  by  the  company's 
general  agent,  that  he  informed  the  lat- 
ter at  the  time  that  the  insured  was  at 
home,  sick,  and  that  the  policy  was,  not- 
withstanding, delivered,  is  competent  to 
establish  a  waiver  of  the  condition. — 
Ames  V.  Manhattan  Life  Ins.  Co.,  52  N. 
Y.  S.  759. 

.Jury  on  Health. 

Where  the  insured  submitted  to  an  ex- 
amination by  the  company's  physician  be- 
foi-e  the  policy  was  issued,  and  was  found 
to  be  in  a  fair  condition  of  health  and  free 
from  symptoms  of  disease  of  the  liver,  the 
jury  was  warranted  in  finding  that  when 
the  policy  was  subsequently  delivered  the 
insured  was  in  good  health,  though  about 
a  year  thereafter  he  died  of  cirrhosis  of 
the  liver. — Life  Ins.  Clearing  Co.  v. 
Altshuler,  75  N.  W.  862. 

Reserve  Fund. 

By  the  constitution,  by-laws,  and  certifi- 
cates of  membership,  only  members  per- 
sisting- for  a  year  after  the  completion  of 
the  reserve  fund  were  entitled  to  its  ben- 
efits. Under  legislative  enactments,  the 
association  was  compelled  to  cease  issuing 
new  certificates  in  that  department,  but 
continued  to  collect  assessments  from  one 
member,  who  had  no  knowledge  of  the 
change.  Held,  that  the  member  became 
entitled  to  a  benefit  in  the  reserve  fund, 
as  a  persistent  member,  and  that  the 
rights  of  his  beneficiary  were  the  same, 
but  that  such  rights  could  not  be  secured 
in  an  action  at  law  on  the  contract,  but 
must  be  sought  in  equity. — Bird  v.  Mu- 
tual Union  Ass'n,  52  N.  Y,  S.  1044,  30 
App.  Div.  346. 
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In  a  suit  on  an  insurance  policy  con- 
taining a  clause  making  the  application 
therefoi"  a  part  of  the  policy,  it  appeafed 
that  the  policj^  sued  on  was  issued  in 
place  of  the  original  policy  issued  on  the 
application  introduced  in  evidence,  and 
that  no  formal  application  for  the  new  pol- 
icy was  ever  made.  Held,  that  it  was 
competent  for  the  insurer  to  show  that 
both  parties  understood  the  reference  to 
be  to  the  application  for  the  original  pol- 
icy, but  that,  in  the  absence  of  any  pi'oof 
other  than  the  refei'en(!e  itself,  it  could 
not  be  so  held. — Nelson  v.  Equitable  Life 
Assur.  Soc,  T;}  111.  App.  133. 

Liquor  liiisiness  Clausv. 

A  benefit  society  passed  a  regulation 
prohibiting  its  members  from  engaging 
in  the  liquor  business.  A  member,  en- 
gaging in  such  business  prior  to  the 
adoption  of  the  regulation,  communicated 
the  fact  to  the  "head  consul,  "who  ad- 
vised that  he  had  no  authority  to  act 
in  the  matter  if  the  assessments  were 
kept  paid.  The  by-laws  of  the  order  pro- 
vided that  no  officer  should  waive  any  of 
its  regulations.  Held  no  waiver  of  the 
prohibition. — Loeffler  v.  Modern  Wood- 
men of  America,  75  N.  W.  1012. 

Saf'etji  Fund  not  for  Deiith    Claims. 

If,  under  the  constitution  and  by-laws 
of  a  co-operative,  nonfraternal  insurance 
company,  the  "safety  fund  "  is  available 
for  death  claims  only  in  case  of  an  actual 
transfer  therefrom  to  the  "mortuarj'^ 
fund  "  by  express  direction  of  the  board 
of  trustees,  the  only  persons  entitled  to 
share  in  its  distribution  after  the  com- 
pany has  been  dissolved,  and  where  there 
has  been  no  such  transfer,  are  the  per- 
sistent living  members. — People  v.  Family 
Fund  Soc,  52  N.  Y.  S.  867:  Appeal  of 
Shorb.  Id. 

Notes. 

The  agent  of  a  life  insurance  company, 
authorized  to  close  the  contract  by 
delivering  the  policy  and  collecting  pre- 
miums, has,  in  general,  implied  authoritj- 
to  accept  notes  for  the  premiums. 


A  person  dealing  with  an  insurance 
company  cannot  be  bound  by  a  rule  of 
the  company  forbidding  the  taking  of 
premium  notes,  which  is  intended  for  the 
guidance  of  its  agents,  and  of  whi<'h  he 
has  no  knowledge. — Mutual  Life  Ins.  Co. 
V.  Logan,  87  F.  ()37. 

Charged  with  Ktiowlfdyi: 

Where  a  person  had  accepted  an  insur- 
ance conti-act  and  retained  it  for  more 
than  a  yeai-  and  a  half,  in  a  place  where 
he  frequently  saw  it,  it  was  held  that  he 
must  be  charged  with  knowledge  as  to 
statements  contained  therein  purporting 
to  be  answei's  made  by  him  to  questions 
asked  by  a  medical  examiner,  and  to 
have  adopted  and  approved  the  answers 
as  written  by  the  examiner. — National 
Union  v.  Arnhorst,  74  III.  App.  482. 
iVarraHties. 

An  application  which  was  made  a  part 
of  an  insurance  contract  contained  the 
following  provision:  "I  do  hereby  con- 
sent and  agree  that  any  untrue  statement 
made  above  or  to  the  medical  examiner 
*  *  *  shall  forfeit  the  rights  of  myself 
and  my  family  or  beneficiary  to  all  ben- 
efits and  privileges,"  etc.  Held,  that 
answers  to  questions  put  by  the  medical 
examiners  were  warranties  that,  unless 
such  answers  were  in  accordance  with  the 
truth,  the  contract  did  not  bind  the  in- 
surer, that  their  materiality  to  the 
risk  was  immaterial,  and  that  the  ques- 
tion of  good  faith  of  the  assured  was  not 
important. — National  Union  v.  Arnhorst, 
74  111.  App.  482. 

Delivery  of  Pol  icy. 

A  policy  and  the  application  therefor 
required  paj'ment  of  the  first  premium 
while  assured  was  in  good  health.  It  was 
delivered  without  payment  of  the  pre- 
mium, insured  informing  insurer's  agent 
at  the  time  that  he  was  unable  to  pay. 
No  demand  for  the  premium  was  ever 
made,  and,  a  month  and  a  half  after  issu- 
ance, insured  informed  the  agent  that  he 
intended  traveling  in  a  foreign  country, 
and  asked  if  the  policy  would  be  vitiated 
thereby.  The  agent  said,  "No."  Held, 
that  the  condition  as  to  payment  of  the 
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premium  liiul   been   wtiived. — Berliner  v. 
Travelers'  Ins.  Co.,  53  P.  922. 


An  insurance  policy  containing  a  pro- 
vision that  it  should  "not  take  effect  un- 
til delivered,  and  the  first  pi-emium  paid 
thereon,  during  the  lifetime  and  good 
health  of  the  insured,"  was  sent  to  the 
agent,  who  secured  the  application,  and 
delivered  by  him  to  the  insured  while  he 
was  sick,  on  payment  of  part  of  the  pre- 
mium in  cash,  and  agreement  as  to  the 
settlement  of  the  remainder  in  mei-chan- 
dise.  Held,  that  the  delivery  of  the  pol- 
i^'y  by  the  agent  with  knowledge  of  in- 
sured's ill  health  was  a  waiver  of  the  con- 
ditions of  the  policy  above  quoted. — John 
Hancock  Mut.  Life  Ins.  Co.  v.  Schlink, 
74  111.  App.  181. 

Sane  or  Insane  Clause. 

In  a  suit  on  an  insurance  policy  contain- 
ing "the  sane  or  insane  clause"  in  ref- 
erence to  death  by  suicide,  it  is  not  neces- 
sary, to  relieve  the  insurer  from  liability, 
that  a  person  taking  his  own  life  was  con- 
scious of  the  moi-al  quality  or  consequence 
of  the  act,  but  only  that  he  knew  that 
the  means  employed  would  cause  death  or 
endanger  his  life. — Nelson  v.  Equitable 
Life  Assur.  Soc,  73  111.  App.  133. 

Vested  Interest.    Assignment. 

A  policy  upon  the  life  of  assured,  pay- 
able to  his  mother,  her  administrators  or 
assigns,  purported  to  have  been  paid  for 
by  her,  and  was  issued  on  her  application, 
through  the  son  as  agent,  which  repre- 
sented that  she  had  an  interest  in  his  life 
to  the  extent  of  the  policy.  She  was  not 
dependent  on  him  for  support,  and  he  did 
not  contribute  to  her  support.  After  her 
death,  assured  wrote  to  her  administrator 
for  an  assignment  of  the  policy,  and 
stated  he  had  taken  it  out  for  her  benefit, 
without  telling  her  for  many  years,  and 
paid  the  premiums.  Assured  then 
changed  the  beneficiary  by  will,  and 
afterwards  died.  Held,  that  the  mother 
had  a  vested  interest  in  the  policy,  and 
that  the  assignment  by  her  administrator 
without  consideration  was  void,    and  its 


proceeds  belonged  to  her  estate. — Sterrit 
V.  Lee,  52  N.  Y.  S.  1132. 

Accident. 
Untrue  Ansivers. 

An  accident  policy  recited  that  it  was 
in  consideration  of  the  warranties  in  the 
application,  and  that  no  waiver  should 
be  claimed  by  reason  of  acts  of  agents 
not  authorized  in  writing.  The  applica- 
tion contained  untrue  answers  as  to  the 
past  health  of  assured  which  were  war- 
i-anted  to  be  true,  and  the  application 
stated  that  applicant  had  not  concealed 
anything  material  to  be  known  to  in- 
surer. Held,  that  the  answers  avoided 
the  contract,  and  this  though  the  agent 
had  knowledge,  when  soliciting  the  risk, 
that  they  were  untrue. — Ketcham  v. 
American  Mut.  Ace.  Ass'n,  76  N.  W.  5. 

Forfeiture. 

Act  June  23,  1885,  ^  1,  providing  that 
no  statement  in  an  application  for  a  pol- 
icy shall  work  a  forfeiture,  or  be  a  ground 
of  defense,  unless  it  relates  to  some  mat- 
ter material  to  the  risk,  is  of  binding 
effect,  though  the  policy  pro\ides  that  it 
"shall  be  held  as  of  Connecticut  issue, 
and  construed  solely  by  Connecticut 
laws  ' ' ;  the  latter  agreement  being  against 
public  policy. — Keatly  v.  Travelers'  Ins. 
Co.,  40  A.  808. 

Voluntary  Exposure. 

Under  an  accident  policy  excepting 
from  the  risks  "voluntary  exposure  to 
unnecessary  danger,"  an  accident  is  not 
within  the  exception  unless  the  insured 
was  aware  of  the  danger  he  incurred,  and 
purposely  assumed  the  risks  thereof. — 
Ashenfelter  v.  Employers  Liability  Assur. 
Corp.,  87  F.  682. 

Murder. 

Where  an  accident  insurance  policy 
provides  that  the  insurance  shall  not 
cover  "death  *  *  *  i-esulting  from 
*  *  *  intentional  injuries  inflicted  by 
any  person,"  no  recovery  can  be  had 
against  the  company  in  case  of  the  mur- 
der of  the  insured. — Brown  v.  United 
States  Casualty  Co.,  88  F.  38. 
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A  provision  of  an  accident  insurance 
policy  that  the  insurer  shall  not  bo  liable 
for  injuries  or  death  t-aused  while  the  in- 
sured is  trying  to  "enter  or  leave  a  mov- 
ing conveyance  using  steam  as  a  motive 
power,  [or  is]  in  or  on  any  such  convey- 
ance not  provided  for  transportation  of 
passengers,"  does  not  defeat  i-ecovery  for 
death  from  an  injury  received  while  rid- 
ing by  invitation  in  a  locomotive  drawing 
a  passenger  train,  the  locomotive  and 
train  together  constituting  a  "convey- 
ance" for  transportation  of  passengers. 

A  proviso  of  an  accident  insurance  pol- 
icy that  the  insurer  shall  not  be  liable  "if 
the  insured  is  injured  in  any  occupation 
or  exposure  classed  by  this  company  as 
more  hazardous  than  that  here  given  "  re- 
fers to  classes  of  occupation,  and  not  to 
particular  acts  not  embraced  in  the  occupa- 
tion given,  and  hence  does  not  defeat 
recovery  for  the  accidental  death  of  one 
insured  as  a  mining  expert  while  casually 
riding  on  a  locomotive. 

Double  Benefits  to  fassemjer. 

Under  a  clause  of  an  accident  insurance 
policy  providing  for  payment  of  double 
the  specified  benefit  should  the  insured 
be  injured  or  killed  "while  riding  as  a 
passenger  in  any  passenger  conveyance 
using  steam  *  *  *  as  a  motive  power," 
the  beneficiary  may  recover  for  the  death 
of  insured,  who,  on  invitation  of  the  rail- 
road superintendent,  left  a  railway  pas- 
senger coach  in  which  he  was  a  passenger, 
and  rode  on  the  engine,  and,  while  so  rid- 
ing, was  injured,  and  died;  since  he  did 
not  thereby  lose  the  character  of  a  pas- 
senger.—Berliner  v.  Travelers'  Ins.  Co., 
53  P.  918. 

When  Right  of  Action  Accrues. 

Under  a  provision  in  a  policy  that 
"legal  proceedings  for  recovery  here- 
under shall  not  be  brought  until  after 
three  months  from  the  date  of  liling 
proof  at  the  company's  home  office, 
or  brought  at  all  unless  begun  within  six 
months  from  the  time  when  the  right  of 
action  shall  accrue,"  the  right  to  bring 
an    action    does    not  accrue   until    three 


months  after  the  time  of  filing  proofs, 
and  the  six-months  limitation,  therefore, 
does  not  expire  until  nine  months  after 
the  liling  of  proofs. — Standard  Life  &  Ac- 
cident Ins.  Co.  V.  Davis,  5."}  P.  8J(). 

Previous  IHiiess. 

Insured  stated  in  an  application,  which 
was  made  a  part  of  the  policy,  that  he 
had  never  had  apoplexy  or  paralysis. 
Three  months  before  the  application,  in- 
sured had  had  an  attack  of  sickness, 
which  two  of  the  three  attending 
physicians  called  "apoplexy";  and  the 
other,  "paresis"  or  "partial  paralysis." 
He  recovered  in  two  or  three  weeks,  and 
physicians  who  examined  him  soon  after 
stated  it  was  improbable  that  he  could 
have  had  either  apoplexy  or  paresis. 
The  evidence  was  conflicting  as  to  whether 
insui-ed  had  been  told  the  nature  of  his 
illness.  Held,  that  the  question  whether 
the  statement  was  true,  or  was  believed 
by  insured  to  be  true,  was  for  the  jury. — 
Keatly  v.  Travelers'  Ins.  Co..  40  A.  808. 
Surety. 

The  fact  that  an  insurer  in  a  bond  of 
fidelity  insurance  has  actual  knowledge  of 
a  loss  does  not  excuse  the  insured  from 
giving  notice  thereof  within  the  time  pre- 
scribed by  the  conditions  of  the  bond. 

A  condition  in  a  fidelity  insurance  bond 
that  any  claim  thereunder  shall  be  made 
as  soon  as  practicable  after  discovery  of 
the  loss,  and  within  six  months  after  the 
expiration  of  the  bond,  is  a  material  stipu- 
lation, and  a  condition  precedent  to  recov- 
ery thereon. — California  Sav.  Bank  v. 
American  Surety  Co.,  87  F.  118. 

Employers'  Liability. 

A  clause  in  an  employer's  liability  pol- 
icy providing  that  it  is  issued  subject  to 
the  agreement  and  condition  that  on  the 
occurrence  of  an  accident,  and  also  on 
receipt  of  notice  of  a  claim  on  account  of 
an  accident,  assured  shall  give  immediate 
notice  tliereof,  is  a  condition  precedent, 
even  though  the  policy  contains  no  for- 
feiture clause. 

An  employer's  liaV)ility  policy  provided 
that  assured  should,  immediately  on 
occurrence  of  an  accident,  notify  the  com- 
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pany  thereof,  and  of  any  claims  for  dam- 
ao"es.  An  employe  of  assured  was  in- 
jured, but  made  no  claim  for  damages 
until  nine  months  later,  when  assured  for 
the  lirst  time  notified  the  company  of  the 
accident.  Held,  that  the  notice  was  too 
late. — Underwood  Veneer  Co.  v.  London 
Guarantee  «&  Accident  Co.,  75  N.  W.   996. 


Post  Mortem  Assessment  Insorance. 

At  the  recent  National  Convention  of 
Mutual  Underwriters — the  twenty-third — 
the  president  said.  "The  companies  com- 
posing- this  convention,  when  it  was  first 
organized,  were  post-mortem  assessment 
associations.  To-day  none  of  these  com- 
panies is  writing  a  post-mortem  contract. 
Post-mortem  insurance  is  a  thing  of  the 
past."  The  report  of  the  executive  com- 
mittee was  an  honest  confession  good  for 
its  soul^and  in  line  with  the  oft  repeated 
warnings  of  the  Coast  Bcvkir.  The  fol- 
lowing extract  is  well  worth  the   reading: 

The  experience  of  the  business  associations 
engaged  in  assessment  life  insurance  has  ex- 
tended well  over  twenty  years,  and  to-day 
many  of  them  find  their  position  disappointing 
to  their  earlier  expectations :  not  on  account 
of  the  volume  of  business  they  have  been  able 
to  secure,  nor  in  the  amount  of  effort  and  ex- 
pense in  procuring  it,  because  in  these  re- 
spects the  results  have  exceeded  their  fondest 
expectations,  as  never  in  so  short  a  period 
have  such  a  body  of  policyholders  been  brought 
together  by  any  other  system,  or  at  so  small 
an  expense:  but  disapix)inting  nevertheless 
because  the  increasing  mortality,  by  reason  of 
advancing  age,  has — contrary  to  early  expecta- 
tions— made  necessary  frequent  extra  assess- 
ments or  increases  in  cost,  the  effect  of  which 
has  been  the  withdrawal  of  large  numbers  of 
healthy  lives,  which  produced  an  adverse 
selection  against  the  associations,  causing  a 
still  greater  mortality  rate  and  further  in- 
creased cost. 

All  experience  has  conclusively  shown  that 
the  lower  the  cost,  the  more  the  atti-action  to 
poor  risks  and  fraudulent  and  speculative  in- 
surers. To  these  classes  the  inadequate  rates 
of  after  death  assessment  companies  offered  a 
golden  opportunity  of  which  they  were  not 
slow  to  avail  themselves,  and  once  admitted 
to  membership  there  was  no  way  whereby 
the  association  could  protect  itself.  No  ad- 
vance payment  in  excess  of  current  mortality 


being  required,  the  burden  of  adverse  selec- 
tion must  fall  upon  the  living  persistent 
members. 

Again,  after  death  assessmentism  makes 
misrepresentation  easy,  and  to  many  agents 
irresistible.  Providing  as  it  does  insurance 
during  the  earlier  years  of  the  company  at 
ridiculously  low  cost,  it  furnishes  the  agent 
with  a  past  experience  which  too  often  has 
been  referred  to  as  the  future  cost  to  be  ex- 
pected. In  this  particular  the  misrepresenta- 
tion has  unfortunately  not  been  confined  to 
the  agent.  Much  of  the  assessment  litera- 
ture in  the  past  has  consisted  of  ingenious 
sophistries  to  make  it  appear  that  the  past  ex- 
perience of  assessment  companies  could  be 
taken  as  a  criterion  for  the  future.  In  many 
instances  the  managers  of  the  associations 
were  honestly  deceived  by  such  delusive  past 
experience,  and  pinning  their  faith  to  the 
theory  of  averas'e  age  and  new  blood,  refused 
the  advice  of  those  having  statistical  knowl- 
edge as  being  hostile  or  predjudiced — hence 
the  early  history  of  life  insurance  both  in  this 
and  the  mother  country  was  unheeded,  and  as 
the  inevitable  law  of  nature  wrought  its  un- 
changing and  unchangable  conditions,  the  re- 
sults we  so  much  deprecate  were  produced. 

Many  of  the  earlier  associations  have  either 
failed  or  amalgamated,  and  a  widespread  dis- 
content exists  with  the  system  of  after  death 
assessmentism.  The  mortality  expei-ience 
of  the  associations,  and  accumulated  discon- 
tent caused  by  the  necessarily  fi-equent  in- 
creases in  cost,  and  the  violence  of  these  in- 
creases, occasioned  by  their  irregular  occur- 
rence and  too  long  deferment,  can  leave  no 
doubt  in  the  minds  of  intelligent  and  expe- 
rienced life  underwriters  that  ]X)st-mortem 
assessmentism  lacks  the  adhesive  elements 
which  bind  the  membership  of  an  organization 
together,  and  is  unsatisfactory  and  unfit  for 
permanent  insurance. 

One  reason  that  life  insurance  divi- 
dends have  been  decreasing  is  because  life 
insurance  taxes  have  been  increasing.  If 
a  candidate  for  the  legislature  repeats  the 
usual  rot  about  corporations,  depend  upon 
it  he  will  try  to  make  insurance  of  every 
kind  more  expensive. 


St.  Louis  is  not  much  larger  than  San 
Francisco  but  its  fire  losses  for  the  half 
year  wei-e  $737,178.  or  nearly  twice  those 
of  the  Coast  metropolis.  Redwood  and 
luck  are  on  the  side  of  San  Francisco. 
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Pennsylvania  Insurance  Departnent  on  Mntaal 
Fire  Insurance. 

FRArini.ENT    Arri.KATlON    FOK    <II  A  KTEUS. 

The  necessity  for  more  restrictive  lejjisla- 
tion  respecting  mutual  tiro  insurance  compan- 
ies cannot  be  too  impressively  urj^ed.  Within 
the  last  year  much  has  been  done  by  the  de- 
partment to  remedy  the  loose  organization  of 
some  of  these  companies.  During  the  earlier 
part  of  the  year  there  were  a  suspicious  num- 
ber of  applications  for  charters.  The  papers 
were  presented  with  every  outward  form  and 
appearance  of  regularity,  but  a  little  in- 
vestigation revealed  the  fact  that  a  consid- 
erable number  of  the  applications  for  insur- 
ance were  not  made  in  good  faith.  Some  of 
those  whose  names  were  used,  contrary  to  the 
requirements  of  the  law,  did  not  have  a  dol- 
lar's worth  of  insurable  property,  and  could 
not  have  intended,  therefore,  to  take  out  the 
insurance  for  which  it  was  pretended  they 
had  applied.  The  position  was  assumed  by 
some  of  the  promoters  of  these  companies 
that  it  svas  not  necessary  for  the  applicant 
himself  to  take  a  policy;  that  he  could  sub- 
scribe for  any  amount  he  pleased,  and  place 
the  risks  wherever  he  pleased.  This  could 
not  be  conceded,  of  course.  There  can  be  no 
doubt  that  as  soon  as  a  mutual  company  is 
organized  and  a  policy  is  issued  there  is  both 
a  moral  and  a  legal  obligation  upon  all  who 
have  signed  as  applicants  for  insurance, 
whether  policies  are  issued  to  them  or  not. 
Their  application  makes  them  members,  and 
they  would  clearly  be  assessable  for  their 
proportion  of  any  loss  that  might  occur,  that 
propoption  being  determined  by  the  amount 
of  insurance  for  which  they  have  made  applica- 
tion.— PenHSjjlvania  Ins.  Report,  1895. 

DECEPTIVE   GUAHANTEE   FINDS. 

Some  of  the  speculative  mutual  companies 
are  working  with  what  they  enticingly  call  a 
guarantee  fund.  This  is  no  security.  There 
does  not  appear  to  be  any  legislative  act  to 
authorize  it,  but  there  are  always  plenty  of 
people  willing  to  do  almost  anything  that  is 
not  plainlj-  prohibited  by  statute.  To  the  in- 
nocent a  guarantee  fund  may  appear  as  a 
gilded  pi'omise  of  safety.  It  looks  substantial 
and  well  on  papei",  but  it  offers  no  real  protec- 
tion, and  is  not  itself  protected  by  any  dis- 
tinct provision  of  law.  Some  people  organize 
a  mutual  company  with  the  non-mutual  pur- 
pose of  making  money  for  thomselves  out  of 
it.  They  create  a  guarantee  fund  by  personal 
contribution.  It  is  not  on  their  part  an  act  of 
public  beneticence.    They  do  not  put  up  their 


individual  funds  for  the  purpo.se  of  bestowing 
gratuitous  blessings  upon  the  people  at  large, 
or  such  of  them  as  are  willing  to  take  insur- 
ance with  their  company.  They  expect  to  get 
their  money  back  with  a  profit.  As  a  matter 
of  fact,  they  can  remove  this  so-called  guar- 
antee fund  whenever  they  please.  Should  the 
companj-  suffer  heavy  losses  which  it  would 
be  inconvenient  to  pay,  the  guarantee  fund— if 
such  a  fund  really  existed  anywhere  save  on 
paper— could  be  withdrawn  in  an  hour.— /'«««- 
sulvdflia  luH.  Report,  1895. 

SAMPLE   niMRlGGIXG   MITCAL. 

The  farcical  character  of  the  alleged  insur- 
ance with  this  Westmoreland  company  is 
pointedly  revealed  by  some  facts  regarding 
that  organization.  The  company  had  substan- 
tially nothing  to  show  for  its  existence  but  a 
paper  charter.  It  assumed  to  be  located  at 
Colonial  Beach,  Virginia,  but  it  had  no  office 
there,  and  Colonial  Beach  is  forty  miles  from 
a  railway.  The  proofs  of  loss  sent  there  were 
remailed  to  Wa.shington  and  receipted  for  by 
the  keeper  of  a  boarding  house,  and  by  her 
delivered  to  some  one  representing  the  com- 
pany. There  could  hardly  be  anything  more 
ridiculous.  And  yet  a  firm  of  business  men 
permitted  their  property  to  be  insured  in  such 
a  company.  A  simple  inquiry  of  the  insurance 
department  would  have  at  least  given  them 
the  information  that  the  company  had  no 
right  to  do  business  in  Pennsylvania,  which 
would  have  been  sufficient  to  prompt  any 
sound  business  firm  to  refuse  to  make  any 
contract  with  it.  The  company  or  the  agent 
that  attempts  to  cheat  the  law  may  be  re- 
garded as  certain  to  cheat  the  assured  if  the 
opportunity  arises.  The  facts  brought  to 
light  in  this  case  ought  to  be  sufficient  admoni- 
tion to  all  who  are  so  ready  to  accept  cheap 
insurance  because  it  is  cheap,  and  without 
the  least  cai*e  as  to  security. — Peuugylvaiua 
Ins.  Report,  1895. 

ANOTHER    SAMPLE   MITIAL. 

In  the  examination  of  the  Milton  Mutual 
Fire  Insurance  Company,  which  disclosed  its 
insolvency,  it  was  found  that  a  contract  had 
been  made  with  a  Philadelphia  broker  to  pay 
him  a  commission  of  over  thirty-two  per  cent, 
on  all  business.  Insurance  was  written  on 
policies  assessable  for  the  amount  of  three 
annual  premiums  or  for  cash,  the  first  pre- 
mium being  for  the  same  amount.  Here  was 
an  inequality  at  once.  One  policy  was  placed 
by  the  broker  on  a  *2,500  risk  at  one  percent., 
or  $25  cash  premium.  Deducting  his  commis- 
sion, the  company  had  less   than  $17,  but  the 
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broker  reinsured  $1,000  of  the  risk  in  an 
illegal  company  at  |10,  which  left  the  Milton 
company  *7  for  $1,500  insurance.  A  reinsur- 
ance of  another  thousand  would  have  left  the 
Milton  company  .^500  of  insurance  and  paying 
for  the  privilege.  The  secretai'y  said  he  had 
expected  tlie  company  to  fail,  but  had  hoped 
it  would  last  longer  than  it  did. — Pennsylvania 
Ins.  Rc})()rt,  1895. 

THE   SPECULATIVE    MUTUALS. 

The  department  has  had  another  rather 
active  year  with  the  speculative  mutuals. 
The  shifts  and  devices  by  which  they  had  so 
generally  succeeded  in  evading  the  law  under 
an  indifferent  interpretation  of  it  no  longer 
availed  them  when  the  laws  were  strictly 
applied.  The  record  shows  that  fifteen  of 
them  have  been  closed  out  within  the  j^ear 
and  in  nearly  every  instance  by  the  aggres- 
sive action  of  the  department.  They  have 
been  unable  to  survive  the  persistent  expos- 
ure of  methods  which  could  never  be  justified, 
and  through  the  instigation  of  this  depart- 
ment a  receiver  has  taken  the  greater  number 
of  them  in  charge.  While  this  has.  been  done, 
it  is  equally  gratifying  to  be  able  to  say  that 
no  new  organization  of  that  character  has 
■been  permitted  during  the  past  year.  Evi- 
dence has  been  adduced  that  the  charters  of 
•a  number  of  these  companies  were  procured 
through  perjury. — Peunsylvania  Ins.  Reijort, 
1896. 

ILLUSIVE   MUTUAL    GUAKAXTEE   FUND. 

The  illusory  character  of  what  has  been 
■called  a  guarantee  fund  has  been  quite  im- 
pressively demonstrated  within  the  last  year 
in  the  case  af  the  Iron  and  Steel  Manufac- 
turers' Mutual  Fire  Insurance  Company  of 
Philadelphia,  formei'ly  the  Mercantile  Mutual. 
The  olHcers  of  that  company  in  their  report 
for  1895  saw  fit  to  enter  among  their  assets  a 
guarantee  fund  of  $22,000,  "contributed  by 
the  directors."  When  the  company  was  ex- 
amined by  this  department  some  months 
later,  it  was  found  that  $11,000  of  this  guar- 
antee fund  was  no  longer  in  the  hands  of  the 
company,  but  had  been  returned  to  the  con- 
tributors. The  company  argues  that  this 
fund  was  never  a  part  of  the  assets  of  the 
company,  though  it  had  been  placed  as  such  in 
the  annual  statement.  It  was  put  into  the 
treasury  of  the  company  "out  of  the  laudable 
desire  on  the  part  of  the  officers  and  prominent 
members  of  the  company  to  shield  the  policy- 
holders from  a  legal  liability  of  assessment 
under  some  contingency  that  might  arise  in 
the  change   of    business."'      A   statement   of 


that  character  may  be  permitted  to  go  as  a 
matter  of  amusement,  but  hardly  as  a  matter 
of  business. — Petinsylvania  Ins.  Report,  1896. 

ABSUKD    MISHEPRESEXTATIONS. 

There  appears  to  be  moi-e  than  one  of  these 
eleemosynary  organizations  operating  in  the 
disguise  of  a  speculative  mutual  fire  insurance 
company.  The  department  is  gravely  assured 
in  some  cases  that  the  alleged  guarantee 
fund  has  been  absolutely  contributed  by 
sundry  kind-hearted  people  who  wish  to  de- 
vote their  fortunes  to  protecting  other  people 
from  losses  by  tire.  This  is  rather  a  refresh- 
ing thing  in  these  days  when  there  is  so 
much  inclination  to  carp  at  the  sordid  greed 
of  capitalists.  It  is  painful  to  think  that 
there  are  people  who  are  disposed  to  miscon- 
strue the  motives  of  these  philanthropists  as 
shown  by  numerous  letters  to  the  department 
speaking  of  the  companies  and  their  man- 
agers in  terms  evidently  intended  to  be  dis- 
pai'aging. — Pennsylvania  Ins.  Repoit,  1896. 

TWENTY-FIVE   MUTUALS    CLOSED    OUT    IN     TIIKEE 
TEAKS. 

It  is  gratifying  to  be  able  to  say  that  the 
past  year  has  witnessed  a  further  consider- 
able mortality  among  the  speculative  mu- 
tuals. These  companies,  which,  as  I  have  had 
occasion  to  direct  attention  to  in  previous  re- 
ports, were  not  organized  under  the  spirit  of 
the  law  nor  intended  to  be  conducted  as 
pui-ely  mutual  organizations,  could  not  with- 
stand the  proper  test  when  once  applied  to 
them.  The  operations  of  most  of  them  were 
conducted  without  any  pretense  of  honesty 
and  seeking  only  to  accumulate  from  the  pol- 
icyholders for  the  benefit  of  a  small  ring  of 
promoters  as  much  as  possible.  They  have 
been  a  discredit  to  the  State.  It  seems 
to  me  worth  while  to  put  on  record  at 
this  time  the  fact  that  within  the  past 
three  years  twenty-five  of  the  mutuals  which 
are  so  deserving  condemnation  have  been 
closed  out  and  compelled  to  quit  business  upon 
proceedings  instituted  by  this  department, 
while  the  general  discredit  to  which  the 
speculative  system  speedily  fell  has  led  to 
the  voluntary  dissolution  of  a  considei-able 
number  of  others. — Pennsylvania  Ins.  Report, 
1897. 

EVEHY  OBSTACLE  TO   THE   COLLECTION   OF    HONEST 
CLAIMS. 

The  strength  of  a  mutual  company  lies  in 
its  power  to  levy  assessments  upon  its  policy- 
holders and  its  ability  to  collect  the  same. 
In  the  long  list  of  mutual  insurance  companies 
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which  have  been  dissolved  during  the  past 
two  j'ears,  in  every  case  the  failure  of  the 
company  was  larjiely  due  to  the  fact  that  it 
issued  cash  policies  and  when  distress  came 
had  no  means  to  raise  the  money  to  pay  the 
losses.  The  majority  of  the  mutual  companies 
that  issued  cash  policies  were  purely  spec- 
ulative concerns,  the  managers  running  them 
for  their  own  personal  pecuniary  advantage, 
and  when  the  crash  came,  leaving  the  com- 
panies utter  and  complete  wrecks  as  the  re- 
ports of  the  various  receivers  show.  An- 
other reprehensible  feature  of  the  speculative 
mutuals  was  the  practice  of  writing  under- 
ground insurance,  or  insurance  in  States 
where  the  companies  were  not  licensed  and 
did  not  comply  with  the  laws  of  the  States  in 
question.  It  seems  strange  that  reputable 
business  men  would  lend  their  names  to 
schemes  to  violate  the  law,  when  they  are 
ordinarily  so  jealous  of  their  honor.  If  an  un- 
fortunate policyholder  in  a  State  where  the 
laws  were  not  complied  with  met_  a  loss, 
every  obstacle  was  thi-own  in  the  way  of  col- 
lecting the  claim,  until  the  lack  of  funds  to 
pursue  the  suit  compelled  the  loser  to  stop  his 
proceedings.  —  'Pcnn»\i\van\n  Ins.  Report,  ItsOT. 


Mutuals  in  the  Courts. 

In  Lawler  v.  Murphy  the  supreme  court  of 
Connecticut  held  that  individual  members  of 
an  incorporated  association  are  individually 
liable  for  contracts  made  in  the  name  of  the 
association,  without  regard  to  whether  they 
so  intended  or  so  understood  the  law  or  not, 
and  even  if  the  other  party  contracted  in 
form  with  the  association,  and  was  ignorant  of 
the  names  of  the  individual  members. 

In  Lycoming  Fire  Ins.  Co.  v.  Batchelder, 
the  supreme  court  of  Vermont  held  that  where 
notes  are  given  they  become  payable  after 
default  in  the  payment  of  an  assessment,  and 
the  directors  may  "sue  for  and  recover  the 
whole  amount "  of  a  note. 

The  Michigan  supreme  court  has  several 
times  decided  that  a  member  of  a  mutual  fire 
insurance  company  can  not  avoid  his  liability 
on  accrued  losses  by  cancellation  of  his  policy. 
The  Pennsylvania  supreme  court  has  ruled 
that  the  receiver  of  a  mutual  may  recover 
from  its  policyholders  for  all  unadjusted  losses 
as  well  as  for  the  adjusted  losses  during  the 
life  of  the  policy. 

Whoever  becomes  a  policyholder  in  a  fire 
mutual,  it  is  clear,  assumes  liabilities  which 
are  not  hinted  at  in  the  policy  or  certificate. 

Under  St.  1n94,  c.  522,  §  49,  providing   that 


the  auditor  shall  apiwint  a  time  and  place  to 
hear  all  parties  interested  in  an  assessment 
by  a  mutual  fire  insurance  company,  and  shall 
give  personal  notice,  so  far  as  he  is  able,  to  all 
per.sons  liable  on  the  assessment,  the  action 
of  the  company  in  making  an  assessment  is 
not  void  as  against  one  to  whom  such  notice 
was  mailed,  but  who  did  not  receive  it.— Com- 
monwealth Mut.  Fire  Ins.  Co.  v.  Wood,  51  N. 
E.  11*. 

The  fact  that  a  mutual  fire  insurance  com- 
pany was  not  licensed  to  do  business  in  some 
of  the  states  where  losses  occurred  does  not 
affect  the  liabilitj-  of  a  member  for  an  assess- 
ment.—Commonwealth  Mut.  Fire  Ins.  Co.  v. 
Wood,  51  N.  E.  19. 

Under  St.  1S94,  c.  522,  §  49,  providing  that 
the  decree  of  the  supreme  judicial  court  con- 
firming an  assessment  of  a  mutual  fire  insur- 
ance company  shall  be  conclusive  on  all  parties 
liable  to  the  assessment,  as  to  the  amount 
thereof,  a  member  cannot  complain  that  the 
amount  of  an  assessment  so  confirmed  was 
larger  than  necessary. — Commonwealth  Mut. 
Fire  Ins.  Co.  v.  Wood.  51  N.  E.  19. 


Eliznr  Wright  on  Life  Insurance. 

To  illustrate  the  necessity  of  this  large  ac- 
cumulation, we  will  suppose  a  case  of  1,000 
persons  at  the  age  of  30  insuring  each  other 
for  life  to  the  amount  of  $1,000  each,  by  the 
net  annual  premium  of  :S1.6972  per  cent., 
which  is  that  due  to  the  age  by  the  actuaries' 
rate,  at  four  per  cent.  Table  IV.  gives,  to 
the  nearest  whole  number,  the  deaths  that 
will  occur  each  year,  the  number  that  will 
survive  to  pay  premium  the  next  year,  the 
premium  paid  each  year,  the  interest  that 
accrues  from  it,  and  the  balance  of  funds  in- 
vested, the  fund  increased  by  the  interest 
and  premium  of  the  year,  and  ready  to  pay 
the  loss  at  its  close,  and  the  loss  that  must  be 
deducted  before  carrying  balance  to  next 
year.  It  will  be  perceived  that  the  fund  goes 
on  accumulating  for  thirty-four  years,  and  not 
till  after  that  period  do  the  losses  begin  to 
exceed  the  income.  If  new  business  had 
been  added  from  year  to  year,  the  fund  would 
have  been  somewhat  longer  in  reaching  its 
maximum,  and  the  accession  of  new  members 
continuing  to  make  good  the  recession  of  the 
old  ones,  it  would  then  maintain  its  high 
level.  It  will  be  perceived  from  the  footings 
that  the  aggregate  income  does  not  prove 
quite  equal  to  meet  the  million  of  dollars 
insured,  but  four  of  the  longest  livers  are 
left  in  the  lurch,  two  of  them  having  to  be 
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content  with  the  pi*emiums  they  themselves 
paj'  after  the  bankruptcy,  which  is  owing  to 
the  neglect  of  fractions  making  the  mortality 
a  little  greater  than  that  of  the  table,  while 
the  premium  is  derived  exactly  from  that  of 
the  table.  If,  all  other  conditions  being  the 
same,  we  had  made  the  losses  payable  in  the 
middle  of  the  year  in  which  they  occurred, 
instead  of  at  the  end,  the  effect  on  the  accu- 
mulation would  have  been  such  that  the  de- 
ficiency of  the  fund  would  have  occurred  at 
the  end  of  the  55th  instead  of  the  64th  year 
of  the  experiment,  and  would  have  amounted, 
supposing  the  premiums  all  paid  through,  to 
$43,641.  Whei-e  compound  interest  is  con- 
cerned, time  is  emphaticallj'  money. 

From  what  we  have  said  it  will  sufficiently 
appear,  we  think,  that  evei-y  mutual  life  in- 
surance company  is  exposed  to  t\vo  opposite 
dangers,  over-accumulation  on  the  one  hand, 
by  which  the  earlier  membei's  may  be  de- 
frauded to  enrich  the  later  ones,  and  excess- 
ive dividends,  by  which  the  earlier  members 
are  benefited  to  the  injury  of  the  later, 
and  perhaps  to  the  bankruptcy  of  the 
company.  By  what  chart  and  compass  can 
the  company  safely  find  its  way  between  the 
rocks  of  Scylla  and  the  whirlpool  of  Charybdis? 

Endowment  insurance,  that  is,  temporary 
insurance  combined  with  endowment,  has 
somewhat  increased,  and  we  think  with  good 
reason.  A  whole  life  policy,  on  a  long  life 
which  does  not  lead  to  an  old  age  of  affluence, 
must  be  an  awkward  thing.  The  premiums, 
during  that  unproductive  period,  are  likely  to 
come  out  of  friends  to  whom  the  old  man's  life 
is  otherwise  a  burden,  and  his  policy  must 
thus  tempt  them  in  a  compound  ratio  to  wish 
him  out  of  the  world  as  soon  as  possible.  A 
policy  by  which  a  man  provides  for  his  depend- 
ants, if  he  should  die  while  his  life  is  produc- 
tive, and  against  his  dependence,  if  he  should 
live  till  his  life  becomes  unproductive,  is  a 
more  reasonable  thing  and  better  adapted  to 
the  ordinary  exigencies  of  our  nature.  The 
Gotha  Life  Insurance  Bank  of  Germany,  one 
of  the  best  managed,  and,  in  regard  to  the 
number  of  persons  insured  by  it,  far  the 
largest  life  insurance  company  in  the  world, 
issues  no  policies  on  which  the  premiums  do 
not  cease  and  the  amount  insured  become  pay- 
able zJi  the  age  of  ninety.  A  large  portion  of 
its  policies  ai'e  payable  at  an  earlier  age. 
(Written  in  1860.) 


says,  "  I  ought  to  insure  my  life,"  but  he  says,  "  I 
must  insure  my  life."'  No  longer  is  it  a  duty  to  be 
postponed  until  every  other  duty  has  been  cared 
for.  No  longer  is  the  life  insurance  premium  held 
up  until  every  other  bill  or  indebtedness  has  been 
paid;  because  conscientious  men— men  of  whom 
their  fellows  say  they  are  "good  men  and  true"  — 
look  upon  life  insurance  as  one  of  the  very  first 
necessities,  and  the  payment  of  the  life  insurance 
premium  the  very  first  possible  obligation  to  be 
attended  to. —  The  Ingleside. 


Life  insurance  is  no  longer  a  question  of  ex- 
pediency, but  one  of  necessity.  In  the  matter  of 
life  insurance  a  conscientious  man  now  no  longer 


Expressling:s. 

Tyxe  Insurance  J/rty«si/i«  of  Kansas  City  fires  this 
hard  shot  at  the  West:  "In  the  East  no  political 
party  has  ever  descended  so  low  as  to  select  an 
insurance  commissioner  from  the  criminal  classes. 
As  a  rule,  the  East  has  insurance  commissioners 
who  are  above  stealing." 

Our  Dumb  Animals.  Boston  (by  the  way,  send  5 
cents  in  stamps  for  sample  copies  for  distribution), 
tells  a  good  story  of  a  ragged  urchin  caught  steal- 
ing birds'  eggs.  The  young  smartly  dressed  woman 
who  saw  him  robbing  the  nest  rebuked  the  lad.  say- 
ing, "No  doubt  the  poor  mother  is  now  grieving  for 
the  loss  of  her  eggs."  "Oh.  she  don't  care,' "  said 
the  boy,  edging  away,  "  She's  on  your  hat  I" 

The  Insurance  Journal:  The  U.  S.  Circuit  Court 
at  Detroit  held  that  unless  it  be  a  case  involving 
the  insolvency  of  the  company  the  commissioner 
has  no  power  in  the  law  to  proceed  against  any 
company  except  through  the  channels  of  the  courts. 
This  is  of  course  good  law.  and  has  always  been 
good  law,  but  the  difficulty  heretofore  has  been 
that  companies  have  not  stood  upon  their  rights 
but  have  tamely  submitted  to  the  demands  of  state 
officials  until  these  gentlemen  themselves  have  an 
idea  they  are  omnipotent. 

Referring  to  raids  of  state  insurance  departments 
on  insurance  companies'  treasuries  the  ^\eekl1J 
J'ft</f/-M777f7- says  they  "  prejudice  the  interests  of 
their  commonwealths."  Probably  nobody  will  dis- 
pute this.  Business  men.  financiers,  investors,  all 
men  who  think,  must  infer  from  these  raids  a  low 
state  of  morals  and  a  spirit  of  hostility  to  capital, 
which  must  make  investments  unsafe  and  times 
hard  in  communities  which  place  and  keep  such 
men  in  office.  It  is  only  natural  to  conclude  that 
the  rights  of  property  are  not  respected  in  states 
which  produce  such  raiding  officials.  Our  able 
contemporary  makes  another  good  point  when  it 
says:  ''But  state  supervision  is  not  wholly  to 
blame  for  these  products.  The  weakness  of  com- 
pany managers  makes  raiding  possible.  The  coun- 
try needs  more  mea  of  the  vertebral  strength  of 
Presidents  Batterson,  Browne  and  Scott,  and  if 
company  managers  could  appreciate  that  by  yield- 
ing to  the  demands  of  th^se  raiders  they  give  rise 
to  suspicions  of  weakness  to  hide  which  they  are 
willing  to  give  hush  money,  they  would  serve  their 
companies  to  better  purpose  by  resisting  than 
yielding."  It  would  not  be  surprising  to  hear  of 
rival  agents  using  this  argument. 
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Good  Doctrine  for  Underwriters. 
Capt.  Mohan,  in  his  famous  book  "The  In- 
fluence of  Sea  Power  upon  History"  says — 
and  he  repeats  the  idea  in  a  recent  magazine 
article  on  the  American  navy — "the  word 
'defence'  in  war  involves  two  ideas,  whic-h 
for  the  sake  of  precision  in  thought  should  be 
kept  sepai-ated  in  the  mind.  There  is  de- 
fence pure  and  simple,  which  strengthens 
itself  and  awaits  attack.  This  may  be  called 
passive  defence.  On  the  other  hand,  there  is 
a  view  of  defence  which  asserts  that  safety 
for  one's  self,  the  real  object  of  defensive 
preparation,  is  best  secured  bj-  attacking  the 
enemy.  .  .  .  Such  a  defence  may  seem  to 
be  realh-  ofTensive  war,  but  it  is  not." 

Variations  in  Assessment  Rates. 

Age  30  whole  life  coUect-in-advaiice  assess- 
ments vary  somewhat,  as  shown  in  the  follow- 
ing rates : 

Connecticut  Indemnity $16.93 

Covenant  Mutual 15.00 

Excelsior  Mutual 16.24 

Federal  Life 24.14 

Fidelity  Mutual 16.81 

Greenfield 15.50 

Hartford  Life 16.57 

Home  Mutual 14.75 

Home  Security 16.90 

Illinois  Life 15-24 

Merchants  Life 13.08 

Mutual  Reserve 14.52 

National  Mutual 14.52 

Northwestern  [Minn.]      13.92 

Northwestern  [111.] 20.85 

Preferred  Bankers  [maximum]      .  .   .  12.00 

Protective 15.00 

Fraternal  Alliance 11.52 


A  Pleasant  Bit  of  Fiction. 

The  following  is  taken  from  an  Astoria,  Or., 
paper: 

"The  article  on  the  proposed  organization  of 
a  Merchants"  Insurance  Company,  in  Astoria, 
commented  on  in  last  week's  Corfst  RcriVic, 
w^as  first  printed  in  the  AsUn-ian.  The  Con»t 
Review  would  perhaps  not  make  so  much  fun  of 
the  suggestion  thus  made  by  Herman  Wise  if 
it  knew  the  sequel  to  it.  All  Astoria  has  been 
in  mourning  for  a  week  or  ten  days  past  over 
the  announcement  made  by  Mr.  Wise  in  the 
local  papers  of  his  intended  removal  to  Port- 
land. Now,  the  fact  is,  Mr.  Wise's  pi-oj)osed 
removal  is  the  direct  consequence  of  this  in- 
surance company.  The  insurance  combine, 
after  much  deliberation  and  "i-esoluting" 
finally  determined  that  Mr.  Wise's  excellent 
scheme  must  be  frustrated  somehow.    So  they 


have  generously  offered  him  as  an  induce- 
ment to  get  out  of  Astoria  a  paid  up  (wlicy  on 
as  large  a  stock  of  goods  as  he  may  see  fit  to 
carry  in  Portland  for  a  long  term  of  years. 
Mr.  Wi.se's  thrifty  instinct  was  not  proof 
against  the  temptation.  The  result  is  Astoria 
loses  an  e.stimable  citizen  ;  Portland  gains  an 
enterprising  business  man,  and  the  insurance 
combine  will  caiTy  a  dead  head  on  their  books 
for  some  years  to  come— all  in  consequence  of 
Mr.  Wise's  sensible  and  eminently  practical 
suggestion." 

No  Failures. 
Among  the  echoes  of  the  last  five  years  you 
maj-  still  hear  the  crash  of  banks  and  trust 
companies,  and  all  kinds  of  firms  and  corpora- 
tions, but  in  that  dismal  mass  of  broken  props 
can  you  find  the  wreck  of  one  established  life 
insurance  compan.v  i  Did  one  fall  ?  Nay. 
But  did  one  tremble  '.  Has  there  been  a  day 
when  there  was  any  doubt  of  the  weakest 
company  on  the  list  ?  If  your  policy  was  for 
$10,000  in  lMt3  it  is  good  for  $10,000  now  and 
has  been  every  hour  till  now.  While  all  other 
kinds  of  financial  institutions  have  broken 
like  reeds  in  a  gale,  not  one  man  has  lost  one 
dollar  in  all  this  land  through  the  failure  of 
an  established  life  insurance  company. — x.l.u. 


An  Easy  "Way. 
r  Probably  there  can  be  no  easier  way  for  a 
propertj'-owner  to  assure  himself  of  the  char- 
acter and  resix)nsibility  of  a  fire  insurance 
company  than  to  consult  the  advertising  pages 
of  a  i-eputable  insurance  journal.  We  do  not 
hesitate  to  guarantee  to  property-owners  the 
good  character  and  solvency  of  companies  ad- 
vertising in  the  Coast  Review;  and  while  it  is 
true  that  at  times  a  reliable  company  doing 
business  here  may  advertise  only  occasionally 
with  us,  it  is  equally  true  that  wildcats  and 
undergrounders  doing  business  on  this  Coast 
cannot  get  their  "cards''  into  this  journal. 
What  is  easier  and  safer  for  the  policyholder 
to  do  than  to  consult  our  advertising  pages, 
and  to  investigate  the  affairs  of  a  company 
whose  card  does  not  appear?" 


Real  estate  agents  in  St.  Louis  are  still 
held  to  10  per  cent,  commission. 

The  Wisconsin  anti-compact  law  has 
proved  to  be  of  no  value,  says  Commissioner 
Fi'icke  of  that  state. 

Next  winter  will  pi-obably  be  favorable  for 
a  bill  creating  a  National  insurance  depart- 
ment.   The  National  sentiment  is  strong  now. 
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The  London  Phoenix. 

Tho  annual statonient  of  the  home  office 
of  this  old  Bi-itish  company  contains 
these  totals:  Assets,  $cS, 550, 445 ;  capital, 
$1,;544,400;  premiums,  $5,574,440;  losses, 
$:},;)2T,490:  reserves,  $5,098,720.  The 
Phu'nix  has  over  three  million  dollars  in- 
vested in  tho  United  States,  of  which 
$1,25;5,410  is  surplus.  Butler  &  Haldan 
are  the  general  agents  for  the  Coast. 


this  insurance  in  stock  companies,  at 
$2.25  tei'm  rate  on  dwelling's  and  $6.75 
term  rate  on  barns,  would   be  as  follows: 


The  McMinnville  Mutual,  the  Fire  Relief  Asso- 
ciation. 

Having  few  losses  at  the  start — as  is 
always  the  case  with  new  insurance  com- 
panies— the  little  fire  mutual  of  McMinn- 
ville, Or.,  has  been  able  to  boast  of  a 
very  small  loss  ratio— until  quite  recently. 
The  managers  have  been  making  hay 
meantime  in  the  sunshine  of  a  temporary 
prosperity.  But  the  sun  isn't  shining 
now,  and  the  prospects  are  stormy.  It  is 
always  thus  with  fire  mutuals. 

The  McMinnville  Fire  Relief  Associa- 
tion reports  for  the  last  quarter,  exclusive 
of  unadjusted  claims,  $3,771.90  losses;  ex- 
penses, $1,825.54;  total  expenditures,  not 
including  unadjusted  losses,  $4,597.54. 
This  is  for  a  fourth  of  a  year.  Multiply- 
ing the  total  by  four  we  have  $22, .390. 16 
for  the  year.  The  membership  fee  being 
$3  for  five  years  is  60  cents  for  one  year. 
The  membership  claimed  is  9,804,  and  the 
fees  for  one  year  will  therefore  be  this 
amount  multiplied  by  60,  which  equals 
$5,882.40.  This  would  make  the  total 
contributions  for  one  year,  according  to 
the  experience  of  the  quarter,  $28,272.56. 

The  average  policy  is  about  $408,  there 
being  $4,000,000  liability  and  9,804  risks. 
The  cost  in  this  mutual  is  greater  than  in 
stock  companies,  and  there  is  in  the  mu. 
tual  further  liability  to  assessments.  For 
example,  on  a  five-year  dwelling  policy 
the  stock  rate  would  be  one-fifth  of  $2.25, 
annually.  This  is  less  than  the  McMinn- 
ville mutual 's  cost.  The  Fire  Relief  Asso- 
ciation insures,  almost  exclusively,  un- 
exposed farm  and  suburban  buildings. 
The  liability  would  therefore  be,  in  its 
case,  about  four  to  one  on  dwellings  and 
barns— or  $3,200,000  on  dwellings  and 
).000  on   barns.     The   annual   cost   of 


STOCK    KATES. 

llixkH.  Pro  Rata. 

Dwellings  .  |:3,200,000     $0.4.5  per  $100 
Barns  .    .  800,000        1.35  per    100 


Total. 

$14,400 

10,800 

Total    .    .  $4,000,000     %Q.Ci  per  $100      $'^5,200 

MUTUAL    KATES. 

Risks.  Pro  Rata.  Total ^ 

Dwellimffs  .  $3,200,000     $0..^,0per$100      $16,143 
Barus   .    .    .       800,000       \.h\  per  100        12,129 


Total    .    .$4,000,000      10.70  per  $100      $28,272 

The  latter  figures  are  based  on  the  ex- 
peiience  of  the  Fire  Relief  Association  for 
one  quarter,  according  to  its  quarterly 
statement.  It  is  not  improbable  that  the 
expenditures  for  the  year  will  be  even 
larger,  for  losses  accumulate  as  the  new 
insurer  grows  older.  The  present  cost  be- 
ing larger  in  the  mutual  association  than 
in  the  stock  companies,  to  say  nothing  of 
the  contingent  liability  for  unexpired 
risks,  the  scheme  hasn't  a  leg  left  to 
stand  on.  To  remain  a  member  is  to 
deliberately  invite  special  assessments  and 
litigation. 

If  the  members  had  carried  stock  insur- 
ance instead,  they  would  have  saved  dur- 
ing the  last  quarter  $768.14,  which  is  at 
the  rate  of  $3,072.56  a  year.  There  is 
still  another  way  to  look  at  it. 

For  an  unexposed  dwelling  under  a  $400 
covering,  the  total  premium  would  be  $9, 
of  which  the  agent  receives  $1.35  or  15  per 
cent.  The  mutual  charges  $3  for  mem- 
bership, $2  of  which  goes  to  the  soliciting 
agent,  and  $1  for  issuing  the  certificate. 
This  would  be  33>^  percent,  commission, 
based  on  the  stock  company  rate. 

Taking  the  Fire  Relief  Association 's  last 
statement,  its  quai-terly  report  shows  a 
loss  ratio  of  67.5  per  cent,  and  an  expense 
ratio  of  over  28.5  per  cent.  The  total  per 
cent,  of  cost  to  members  is  therefore  as 
follows,  on  the  basis  of  stock  rates: 

Loss  ratio 67..5  per  cent. 

Office  expense  ratio    ...    28. .5     "       " 
Solicitors'  and  certificate 
fees  (1-5  of  333^  per  ct.)    6.7    "      " 

Total  to  members  .   .   .   .103.7    "      " 
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We  shall  be  pleased  to  have  some  advo- 
cate of  mutual  fire  insurance  explain  to  us 
the  advantage  of  insui-ing  with  the  Fii-e 
Relief  Association.  Where  is  the  saving? 
The  cost  now  is  nearly  .'5  per  cent,  more 
than  in  a  stock  company;  the  indemnity 
of  the  mutual  is  vastly  inferioi-;  and  tlie 
member  of  the  mutual  is  liable  to  extra 
assessments,  and  may  have  to  accept  a 
partial  payment  of  his  own  claim,  besides. 


Connecticut  Indemnity  Association. 

A  few  days  ago  tliis  Waterhui-y  assess- 
ment association  w^as  unmistakably  in- 
solvent. Now,  through  the  lenity  and 
delay  of  the  supreme  court  of  Con- 
necticut, and  without  adding  a  dollar  of 
money,  it  is  legally  solvent.  Commis- 
sioner Betts,  who  petitioned  for  the 
appointment  of  a  receiver,  says  the  agents 
of  the  association  have  been  buying  up 
death  claims  for  a  nominal  percentage — 
20  to  35  cents  on  the  dollar.  In  this  way, 
assisted  by  rumors  of  insolvency  and  a 
receivership,  with  a  little  expenditure  of 
money  the  managers  have  so  reduced  the 
liabilities  that  a  small  surplus  is  shown. 
The  association  is  bankrupt  in  reputation 
but  not  in  law.  It  did  not  raise  the 
$95,000  required  by  the  court  to  make 
good  the  impairment,  but  scaled  down 
unpaid  claims  to  that  amount.  What 
was  that  but  repudiation  ? 

The  money  with  which  the  death  claims 
were  purchased  at  about  30  cents  on  the 
dollar,  through  an  attorney  who  "repi-e- 
sented  himself,"  was  taken  from  the 
"general  fund."  The  frightened  widows 
and  orphans  were  willing  to  accept  almost 
any  offer.  Claimants  _  in  Connecticut, 
within  easy  communication  with  the  in- 
surance department,  were  not  approached. 

Judge  Baldwin  gives  the  present  finan- 
cial condition  of  the  association  as  follows: 
Assets  on  hand,  $121,392;  special  assess- 
ment proceeds^,  $19,500.  making  a  total  of 
$141,392.  Total  liabilities,  $2TT.0(i3;  from 
this,  $1.3().4T5  is  deducted  for  death  claims 
bought  up  for  nominal  amounts;  leaving 
the  actual  legal  liabilities  $135,588.  The 
cancellation  of  a  note  reduced  this 
amount  $10,000. 


Policyholdei'8  who  lapsed  pending  the 
petition  foi-  a  receivership  can  bo  rein- 
statedj  by  paying  the  assessments,  the 
company  being  enjoined  from  taking  any 
advantage  of  sucli  lapse  or  forfeiture. 
Any  insurable  policyholder  who  re-joins, 
under  the  circumstances,  liowever,  would 
be  a  curio. 

Liverpool  &  London  &  Globe  Insurance  Company. 

At  the  recent  annual  meeting  of  this 
great  British  oHico  the  directors  sub- 
mitted the  revenue  accounts  for  the  year 
and  the  balance  sheet  on  December  31. 
We  learn  from  the  balance  sheet  that  the 
assets  of  the  company  are  now  $51,180,665, 
an  immense  sum  indeed.  The  net  sur- 
plus is  $lT,189,f)90.  Adding  the  capital, 
the  surplus  as  regards  policyholders  is 
$18,417,890.  In  both  net  surplus  and  pol- 
icyholders' surplus  the  Liverpool  «&  Lon- 
don &  Globe  leads  all  fire  insurance  com- 
panies. Its  rank  is  No.  1.  The  gross 
fire  assets  are  $25,445,054,  the  remaining 
26  million  assets  being  offset  by  the  liabil- 
ities of  the  life  department.  The  fire 
premium  income  last  year  was  $7,703,352, 
of  which  the  United  States  department 
contributed  $5,194,546.  The  Pacific  de- 
partment, under  the  efficient  manage- 
ment of  Chas.  D.  Haven,  assisted  by  C. 
Mason  Kinne,  has  been  producing  ex- 
cellent results,  notwithstanding  the  rate- 
suspension  period.  The  department's 
pi-emium  income  in  1897  was  in  round 
numbers  $285,000.  with  a  loss  ratio  of  only 
42.7  per  cent.  There  is  good  underwrit- 
ing as  well  as  choice  business  contributing 
to  so  favorable  a  percentage  in  a  year 
when  rates  were  open  for  several  months. 


Niagara  Falls  Meeting:. 
The  Western  Union  meeting  last  month 
was  successful  in  many  ways.  The  dis- 
cussions were  marked  by  good  temper 
and  little  friction.  The  non-intercourse 
rule,  as  adopted,  provides  that  union  com- 
panies can  not  be  represented  locally  in 
an  agency  whose  head  is  a  manager  unless 
svich  official  regards  all  the  union  rules  as 
to  commissions,  rates,  etc.  A  new  gas- 
oline rule  was  adopted,  refusing  consent 
for    use  of  gasoline  lights,   except    when 
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the  vapor  is  generated  outside  the  build- 
ing, or  when  generated  and  introduced 
through  permanent  fixtures  without  gr-av- 
ity  pressui'e,  providing  the  tank  inside 
premises  has  a  capacity  of  not  more  than 
one  gallon,  such  permit  to  be  given 
under  present  restrictions  as  to  gasoline 
stoves. 

The  large  cities  committee  was  given 
authority  over  rates,  commissions,  etc, 
in  Cleveland,  Chicago,  Cincinnati,  Louis- 
ville and  St.  Louis. 

President  Eugene  Harbeck  declined  re- 
election. President  George  T.  Cram  of 
the  American  Central,  St.  Louis,  was 
elected  president  of  the  Union  for  the 
ensuing  year.  Secretai^y  William  Trem- 
bor  of  the  German  of  Freeport  was  elected 
vice-president.  Manager  Joseph  A.  Kel- 
sey  of  the  Western  department  of  the 
Aachen  &  Munich,  Chicago,  was  elected 
secretary. 

Catabolism  in  Fire  Underwriting:. 

What  is  the  matter  with  American  fire 
underwriting?  Why  these  destructive 
rate  wars'?  The  companies  have  a  mor- 
bid appetite  for  city  business,  notably  in 
New  York;  and  there  are  varieties  of 
hazards  which  they  crave  as  a  fever 
patient  craves  iced  water.  Some  men 
think  that  these  feverish  symptoms  in  fire 
underwriting  indicate  the  existence  of  a 
serious  disease.  Other  men  believe  that 
these  rate  wars  are  part  of  a  conspiracy 
to  force  the  smaller  companies  out  of  bus- 
iness and  thereby  destroy  competition. 
Rate  wars  can  thus  be  made  to  bring 
about  the  same  results  as  anti-compact 
laws.  They  kill  competition  and  create  a 
virtual  monopoly. 

But  we  pi'efer  to  look  upon  rate  wars — 
especially  the  recent  rate  war  in  New 
York — as  merely  the  symptom  of  a  mor- 
bid appetite  for  big  things — for  a  big  pre- 
mium income  and  especially  a  big  city 
business.  Similar  symptoms  may  be 
noted  in  many  large  cities.  This  morbid 
appetite  can  hardly  be  confounded  with 
hunger,  for  the  latter  gratifies  appetite 
with  wholesome  food  only.  Since  the 
Chicago  and  Boston  conflagrations,  city 


business  in  large  quantities  has  not  been 
considered  wholesome  underwi-iting  food. 
True  hunger,  too,  is  dispelled  by  fright 
and  disgust;  and  a  rate  war  is  both 
frightful  and  disgusting. 

A  distinguished  physician,  in  a  recent 
magazine  article,  defines  hunger  as  some- 
thing felt  when  the  catabolic  system's 
activity  is  in  excess  of  the  anabolic  pro- 
cesses; the  catabolic  being  the  tearing 
down,  lessening,  of  body  tissue  and  the 
anabolic  the  building  up,  increasing,  of 
tissue  formation.  But  whatever  the 
ultimate  cause  of  the  sensation  is,  it  never 
occurs  to  any  pronounced  degree,  cxcejit 
in  disease,  unless  the  stomach  is  pretty 
well  emptied,  says'  this  learned  man. 
Does  not  this  statement  support  our  con- 
tention? The  fire  underwriters  of  New 
York  city  have  been  afflicted  with  cat- 
abolism.  Nobody  will  contend  that  the 
underwriting  stomach  was  nearly  empty 
nor  in  any  need  of  the  particular  kind  of 
food  to  be  gathered  in  the  big  blocks  of 
New  York.  The  appetite  was  morbid, 
and  the  pronounced  sensation  of  hunger 
occurred  as  the  result  of  catabolism,  a 
disease  not  necessarily  serious,  and  in  this 
case  only  a  pathological  condition  of 
philomegaphy,  to  which  megalopolitan 
fire  underwritei's  are  peculiarly  subject. 
And  there  are  others. 


In  fii-e  insurance  why  should  not  the 
expense  be  treated  as  a  loss  as  well  as  the 
amount  paid  a  claimant  ?  Such  a  practice 
in  making  up  accounts  would  prevent  a 
good  deal  of  misunderstanding  and  mis- 
representation by  "secular"  editors  and 
callow  legislators.  Instead  of  "losses" 
the  term  "claims"  or  "fire  claims" 
should  be  used,  and  the  word  "losses,"  if 
employed  at  all,  should  include  expenses 
as  well.  Ninety-five  per  cent,  loss  ratio, 
the  real  average  experience,  is  quite  dif- 
ferent from  sixty  per  cent,  loss  ratio, 
which  to  the  average  editor  and  legislator 
implies  a  profitable  balance  of  forty  per 
cent. 

An  organ  of  fire  mutuals  asks.  Why 
can  not  a  fire  mutual  succeed  as  well  as  a 
life  mutual  ?  and  reminds   us  that   nearly 
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all  the  large  life  insui-anco  companies  are 
operated  on  the  mutual  iilan.  There  is 
no  good  reason  why  an  al)ly  managed 
fire  mutual  could  not  succeed  if  operated 
on  the  same  plan — namely,  the  collection 
at  first,  in  advance,  of  two  or  three  times 
as  much  as  required  for  losses  and  expen- 
ses. Such  a  fire  mutual  would  have  the 
support  of  the  Coast  Review,  and  would 
be  permitted  to  advertise  in  its  pages. 


Co-insurance. 

The  New  England  Insurance  Exchange 
proposes  to  give  reduced  rates  if  80  per 
cent.,  90  or  100  per  cent,  of  insurance  is 
carried.  In  other  words,  reduced  rates 
for  insurance  at  wholesale.  This  is  the 
best  way  to  present  the  clause  to  prop- 
erty-owners. It  is  only  just  that  the  pol- 
icyholder is  more  likely  to  have  only  a 
partial  loss  or  should  have  lower  rates 
than  the  policyholder  whose  loss  is  likely 
to  be  total.  The  Exchange  has  also  undo- 
consideration  a  proposition  to  have  build- 
ers place  value  on  every  building  through- 
out New  England,  as  in  Boston.  Such  a 
practice  would  put  an  end  to  valued  pol- 
icy bills. 

The  Demand  Upon  Local  Agents. 

ADDRESS   BY  C.    n.    WOODWOKTU,   AT   rUT-lX-BA Y, 
BEFORE  OHIO  ASSOCIATION  OF  LOCAL  AGENTS. 

The  local  agent  has  a  peculiar,  important 
and  complicated  vocation.  He  is  a  simou- 
pure  middleman  and  a  genuine  paradox  from  a 
legal  point  of  view.  As  a  matter  of  law  he 
represents  his  companies;  as  a  matter  of  fact 
he  also  sustains  a  fiducial  relation  to  the 
property  owners  who  are  his  clients.  There 
is  a  demand  upon  the  local  agent  that  he 
furnish  his  customers  a  fair  contract  at  a 
reasonable  price,  as  well  as  the  obligation  to 
give  his  companies  good  risks  at  rates  that 
will  pay  a  dividend  upon  the  capital  invested. 
In  the  past  when  there  was  less  competition 
and  perhaps  less  greed  in  business  generally  ; 
when  companies  were  satisfied  to  do  well 
enough  and  were  not  so  often  possessed  with 
the  ambition  to  beat  the  other  fellow  by  any 
means  and  lead  them  all  if  possible ;  when 
companies  i-equired  their  local  agents  to  in- 
spect risks,  make  rates,  and  settle  losses,  as 
well  as  secure  business,  a  company's  represen- 
tative was  necessarily  more  than  a  "premium 


puller."  Under  the  conditions  then  prevail- 
ing he  was  able  to  discharge,  with  reasonable 
satisfaction  to  all  concerned,  the  imfxjrtant 
trusts  confided  to  him  by  his  companies,  and 
the  friends  and  neighbors  who  came  to  him 
for  insurance. 

Modern  appliances  and  facilities  and  up-to- 
date  methods  have  relieved  the  local  agent  of 
some  of  the  duties  formerly  devolving  upon 
him,  but  his  responsibilities  are  none  the  less 
anomalous,  his  obligations  no  le.ss  onerous. 
The  duties  left  to  him  are  more  complicated 
and  difficult  to  discharge  than  in  the  old  days 
and  the  evils  that  threaten  his  business 
existence  are  more  powerful  and  aggressive 
than  ever  before.  The  local  agent,  however, 
is  not  the  only  factor  in  the  business  that  is 
confronted  to-daj'  with  menacing  conditions. 
The  demagogue  and  ignoramus,  calling  capital 
an  enemy  rather  than  a  friend,  vie  with  each 
other  in  some  of  our  states  in  the  enactment 
and  execution  of  laws  and  rulings  against  in- 
surance companies  that  make  self-respecting 
train  robbers  blush  for  shame  at  their  own 
petty  "hold-ups."  The  thinking  citizen  also 
appreciates  the  situation,  knowing  that  com- 
mercial prosperity  requires  insurance  against 
fire  and  that  in  the  end  all  unnecessary  ex- 
penses loaded  upon  the  business  are  borne  by 
the  property  owner. 

This  unnatural  and  unfortunate  state  of 
affairs  in  our  business  prevails  to  such  an  e.\- 
tent  that  its  three  component  parts— compan- 
ies, agents  and  assured— have  lost  much  of 
the  confidence  in  each  other  which  should 
exist.  Friction  and  distrust  seem  to  be  in- 
creasing rather  than  disappearing.  Too 
many  of  our  citizens  are  calling  the  companies 
"robber  corporations."  Too  many  companies 
are  sajiug  that  local  agents  cannot  be 
trusted.  Too  many  local  agents  are  fearing 
the  instant  destruction  of  business,  gathered 
through  years  of  hard  work,  by  some  company 
because  of  its  enmity  against  some  other 
company  or  companies;  or  are  seeing  their 
business  rapidly  decrease  from  the  depi-eda- 
tious  of  competing  forces,  favored  as  they  be- 
lieve, by  the  companies.  The  responsibility 
for  the  present  unsatisfactorj-  conditions  iu 
the  fire  insurance  business  is  a  divided  one — 
companies,  agents  and  citizens  are  all  blame- 
worthy. As  I  can  think  of  nothing  more 
profitless  than  an  attempt  to  measure  out  the 
blame  to  each,  I  i)ass  the  iiuestion  with  the 
remark  that  1  plead  guilty  for  myself  and  as- 
sume to  do  so  for  mv  fellow  agents. 

To  judge  our  association  intelligently  a  line 
must  be  drawn  between  its  action  and  the 
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woi'ds  and  acts  of  its  officers  and  members  in 
their  individual  capacities.  Mr  views  and 
those  of  others  may  or  may  not  be  those  of  the 
organization.  If  they  are  not,  they  have  only 
the  weight  of  our  personalities,  and  the 
National  Association  of  Local  Fire  Insurance 
Agents  is  not  responsible  in  any  way  for 
them.  If  attention  is  called  to  the  matter 
and  if  it  is  of  enough  importance  to  demand 
public  disapproval,  our  executive  board  will 
promptly  disown  or  repudiate  anything  said 
or  done  in  the  name  of  the  association  which 
is  contrary  to  or  is  not  covered  bj'  its  official 
action. 

In  the  third  paragraph  of  the  platform  we 
approve  and  promise  our  support  to  "systems 
of  rating  and  inspection  adapted  to  local  con- 
ditions which  minimize  the  fire  waste  and  re- 
duce the  cost  of  insurance."  As  the  right  to 
fix  rates  is  primarily  vested  in  the  companies 
this  paragraph  does  not  pledge  us  to  take  the 
initiative.  It  indicates  our  disposition,  how- 
ever, and  promises  our  assistance  in  work  of 
this  kind. 

The  sixth  plank  of  the  platform  condemns 
multiple  agencies  and  at  the  Detroit  meeting 
the  grievance  committee  was  instructed  to 
compile  statistics  upon  this  subject  for  the 
purpose  of  placing  before  our  membership 
more  definite  information  regarding  this  evil 
and  the  companies  which  practice  it.  To  the 
impatient  reformer  this  may  seem  too  mod- 
erate, but  consideration  will  satisfy  reason- 
able men  that  it  would  have  been  unwise  to 
have  taken  more  aggressive  action.  In  the 
first  place  companies  generally  claim  the  right 
to  pass  upon  the  question  of  their  representa- 
tion. While  it  is  quite  in  order  for  an  agent 
to  ask  for  a  sole  agency  and  decline  or  resign 
a  company  which  does  not  grant  his  request, 
it  would  be  likely  to  excite  antagonism  if  the 
association  should  demand  that  every  com- 
pany be  limited  in  all  places  to  one,  or  even 
two  or  three  agents.  Companies  generally  do 
not  approve  multiple  agencies  nor  employ 
them.  Those  which  appoint  them  usually 
offer  the  excuse  that  they  are  compelled  to  do 
what  the  other  fellow  does.  And  secondly, 
this  evil  has  been  to  some  extent  the  out- 
growth of  natural  causes,  fostered  often  by 
the  greed  of  local  agents  who  wish  to  repre- 
sent all  the  companies  aiid  to  do  all  the  busi- 
ness in  their  respective  territories.  Again, 
while  all  will  agree  that  in  most  localities  one 
agent  is  preferable,  thei'e  are  perhaps  some 
places  where  two  and  jxsssibly  more  are 
desirable  or  necessary.  This  makes  it  the 
more  difficult  to  adopt  a  national  enactment 


on  this  subject.  The  multiple  agency  disease 
did  not  become  contagious  and  virulent  until 
a  lack  of  profit  in  the  business  reduced  the 
supply  of  insurance  capital  below  the  demand. 
The  present  surplus  of  capital  and  the 
probable  disappearance  from  the  business  of 
the  '"prefeiTcd  class "'  of  risks  are  two  indica- 
tions which  encourage  the  belief  that  this 
evil  has  already  passed  its  zenith.  If  the 
agents  in  any  locality  who  are  opposed  to 
multiple  agencies  will  get  together  and  after 
a  cai'eful  study  of  local  conditions  will  take  a 
moderate  and  reasonable  course  in  opposition 
to  them,  invoking  the  aid  of  their  field-men 
and  companies  and  such  assistance  as  our 
grievance  committee  can  render,  they  will  be 
able,  if  patient  and  persistent,  to  eradicate 
or  at  least  mitiErate  this  evil. 


ECHOES. 
Insurance  Cotnni iKsloners. 

If  the  fraternal  element  is  strong  enough  to 
carry  the  as.sessment  element  on  its  back, 
well  and  good.  Again  I  beg  you  to  observe 
that  I  am  not  decrying  assessment  societies 
when  I  explain  their  acknowledged  deficien- 
cies. Their  central  idea  is  honest  and  whole- 
some, that  men  should  combine  to  bear  one 
another's  burdens.  The  benefits  of  the  sys- 
tem are  obvious  and  immediate,  while  its 
evils  at  first  appear  a  long  way  off. 

It  is  true  that  the  benefits  which  it  rendei's 
to  those  who  die  early  may  be  counterbalanced 
eventually  by  the  beti-ayal  of  those  who  are 
no  longer  insui'able  when  their  societies  go  to 
pieces,  yet  those  benefits  have  been  rendered 
nevertheless,  and  rendered  mostly  to  the  fam- 
ilies of  those  who  could  not  have  been  per- 
suaded to  insure  in  any  other  way.  Even 
those  who  are  finally  betrayed  have  mostly  no 
right  to  complain,  for  they  also  could  usually 
not  have  been  persuaded  to  take  the  benefit 
of  a  sounder  system.  If  it  be  said  that  the 
assessment  system  thrives  chiefly  among  the 
ignoi-ant  and  the  pi-edjudiced.  it  may  be  an- 
swered that  no  system  can  be  wholly  bad 
which  persuades  the  ignorant  and  the  predju- 
diced  to  insure  their  lives,  even  pi-ecai-iously 
and  for  a  short  time.— -dchiarj/  McCUiitock,  Mu- 
tual Life. 

The  states  unfortunately  do  not  confine  their 
legislation  and  scrutiny  to  questions  of  sol- 
vency with  incidental  inquiries  as  to  methods. 
They  endeavor  to  do  many  other  things.  In 
doing  so  they  load  the  companies  with  expen- 
ses and  restrict  their  operations.  It  is  to  the 
interest   of   the  public  that  sound  companies 
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should  be  multiplied.  The  states  have  legis- 
lated much  in  ways  which  interfere  with  the 
formation  of  companies  and  which  burden  un- 
duly the  companies  which  strupfjle  into  exis- 
tence. 

I  am  at  a  loss  to  see  merit  in  the  course  fcen- 
erally  pursued  by  the  several  states  in  taxing 
premiums  and  in  levying  other  burdens  upon 
the  companies  under  the  head  of  license  fees, 
occupation  taxes,  etc.,  etc. 

If  it  is  supposed  that  these  taxes  are  borne 
by  the  companies  thej^  are  excessive.  The 
companies  expect  to  make  an  underwriting 
profit  of  from  three  to  five  percent.  Some- 
times they  do  better  ;  often  they  do  worse. 
If,  now,  three  per  cent,  or  five  per  cent,  is  a 
normal  margin  of  profit,  by  what  logic  is  a  tax 
levied  on  premiums  which  amounts  in  some 
states  to  one-half  of  one  per  cent,  and  in  other 
states  to  two  and  even  three  per  cent.  ?  Is  it 
right  for  the  state  having  no  partnership  in  a 
business  undertaking  and  no  financial  respon- 
sibility for  its  transactions  to  take  from  it  a 
tenth  part  or  a  fifth  part,  or  all  or  even  more 
than  all  of  itspi'ofits?  If  the  states  should  tax 
farmers  or  other  producers  on  such  lines  what 
would  be  thought  of  it;  As  a  matter  of  fact, 
however,  the  companies  do  not  pay  the  taxes. 
They  endeavor  to  load  their  premiums  enough 
to  defray  them,  and  the  burden  falls  upon  the 
insurance  consumer. — President  Seward,  Fidel- 
ity &  Casualty. 

I  am  sure  no  one  will  grudge  me  a  paragraph 
in  praise  of  the  benefits  which  life  insurance 
has  conferred  during  the  past  twenty-seven 
years.  The  companies  have,  during  that  time, 
received  from  policyholders  over  three  thous- 
and million  dollars;  they  have  paid  over  one 
thousand  millions  in  death-claims,  and  nearly 
as  much  more  in  endowments,  aunuities,  divi- 
dends, and  surrender  values.  It  will  help  us 
to  appreciate  the  significance  of  these  figures 
if  we  compare  them  with  others  which  more 
strinkingly  impress  the  imagination. 

A  third  of  a  centuiw  ago  a  terrible  civil  war 
raged  in  this  country  for  four  years.  The 
number  of  deaths  in  the  Federal  armies  is 
ofiBcially  .stated  to  have  been  over  3.-iO,000;  the 
national  debt  at  the  close  of  the  war  exceeded 
twenty-seven  hundred  million  dollars ;  and 
the  government  has  since  paid  in  pensions  over 
twenty-one  hundred  millions.  The  debt  was 
so  great  that  the  nation's  ability  to  pay  it  was 
openly  questioned,  and  our  pension  legislation 
has  been  the  most  libei-al  the  world  has  ever 
seen  ;  yet,  since  ISTI,  we  have  paid  out  for  life 
insurance  moi'e  than  the  amount  of  the  nation- 


al debt  when  at  its  highest  point,  and  the 
payments  of  the  life  companies  to  their  mem- 
bers have  nearly  equalled  the  disbursements 
of  the  government  on  account  of  pensions. 

The  nation  poured  out  bl(K)d  and  treasure 
like  water,  and  laid  a  heavy  burden  up<m  yws- 
terity,  that  it  might  insure  its  own  integrity 
and  perpetuity;  u?ider  life  insurance  individ- 
uals have  freely  paid  these  vast  sums  that 
they  might  insure  the  integrity  and  perpetu- 
ity of  their  families,  and  that  their  posterity 
might  be  free.  The  patriot  who  gives  his  life 
for  his  country  and  the  man  who  insures  his 
life  for  the  protection  of  his  family  alike  link 
their  being  with  the  future  by  unselfish  de- 
votion to  present  duty,  and  though  they  perish 
outwardly,  they  still  live.— President  McCall, 
New  Yiirh  Life. 

Wherever  the  danger  of  fire  is  greatest 
there  the  insurance  companj-  is  most  needed 
and  there  its  activity  is  keenest.  In  Prance 
and  Spain,  in  Italy,  and  in  the  Spanish  settle- 
ments of  the  New  World  generally,  almost 
every  building  is  a  fortress  constricted  as 
much  for  defense  against  an  enemy  as  to  pre- 
vent its  destruction  by  fire. 

W'here  such  buildings  exist  fire  insurance 
languishes,  and  while  merchandise  stored  in 
such  structures  is  usually  pi-otected  by  insur- 
ance the  buildings  themselves  are  frequently 
left  uncovered,  the  danger  from  fire  being  too 
remote  to  create  anxiety  concerning  them. 
With  the  exception  of  Great  Britain,  it  will 
appear  from  what  has  been  stated  that  all  of 
the  nations  have  passed  laws  for  the  govern- 
ment of  tire  insurance  companies,  but  nowhere, 
except  in  the  United  States,  do  we  find  any 
law  requiring  the  company  to  pay  more  than 
the  actual  loss  sustained,  which  loss  must  be 
established  by  proof  after  the  fire.  The 
United  States  stands  alone,  therefore,  in  en- 
acting laws  which  enable  the  assured  to  realize 
a  profit  from  a  disaster. —.VmKiyfr  liednll, 
Royal. 

A  dividend  system  which  is  true  to  the  pur- 
pose of  mutuality,  which  makes  it  a  fact  and 
not  a  false  flag,  must  put  each  member  at  the 
end  of  the  year  in  the  same  position  as  to  his 
premium  payments  that  he  would  have  been 
at  the  beginning  of  the  year  had  exact  foi'e- 
knowledge  been  i>ossible.  If  we  knew  exact- 
ly what  mortality,  expenses  and  interest  are 
to  be  we  should  know  to  a  cent  what  the  j  ear- 
ly premium  must  be  ;  we  should  exact  only 
that,  and  the  problem  of  mutuality  as  related 
to  cost  would  be  eliminated.     As  these  things 
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are  of  annually  changing  experience  and  can 
be  known  only  at  the  end  of  each  year,  onlj"  at 
that  time  <'an  we  know  what  was  the  exact 
and  necessary  premium  for  that  year.  Then 
we  do  know.  Mutuality  has  promised  to  take 
only  that  exact  and  necessary  premium— to 
take  from  each  only  his  exact  share  of  the 
whole  cost— which  can  be  accomplished  only  by 
returning  to  the  member  at  the  end  of  the  year, 
the  sum  by  which  the  assumed  or  nominal 
premium  paid  is  proved  to  have  exceeded  the 
exact  premium  necessary  to  meet  his  share  of 
the  year's  experience  in  the  several  elements 
of  cost.— P»c«i(ienf  Greene,  OmntcUcui  Mutual 
Life. 

The  words  "insui-ance"  and  "assurance" 
have  each,  and  both,  been  applied  to  the 
science  of  life  contingencies.  Much  ink  has 
been  spilled  by  able  insurance  philologists  in 
the  advocacy  and  defense  of  each,  and  among 
some  of  the  journalists  of  modern  times  the 
conti-oversy  has  been  waged  with  pens  that 
scratched.  "Insurance."  we  believe,  nowhere 
occurs  in  the  Bible :  but  in  Deuteronomy  we 
read  these  woi'ds:  ''And  thou  shalt  fear  day 
and  night,  and  shalt  have  none  assurance  of 
thy  life. — Prcsidcut  Hcgcmnu,  Metropolitan  Life. 

The  net  annual  profit  realized  by  these  com- 
panies upon  their  United  States  business,  as 
shown  by  their  sworn  statements  filed  with 
^he  various  insurance  departments,  is  nearly 
double  the  net  earnings  of  home  or  United 
States  companies.  This  is  principally  account- 
ed for,  through  the  fact,  that  they  have  no 
presidents,  secretaries,  or  other  general  offi- 
cers in  this  country  drawing  large  salaries, 
which  is  chargeable  to  their  United  States 
business,  and  also  that  a  very  large  portion  of 
their  clerical  work  is  done  in  their  home  offices, 
where  labor  is  cheap,  competent  bookkeepers 
being  secured  for  practically  one-half  what  it 
costs  to  secure  the  same  class  of  help  in  this 
counti'y.  Their  United  States  business  is  con- 
ducted simply  as  agencies,  the  business  all 
being  reported  to  their  respective  home  offices 
in  Europe  or  elsewhere. — Commissioner  Dearth. 

Some  little  knowledge  of  business  methods 
applied  to  Mr.  Bedall's  statement  of  legal  pro- 
hibitions warrants  me  in  declaring  to  you  that 
rates  are  lowest— as  a  general  statement — and 
the  business  is  done  most  satisfactorily  to  the 
puplic  where  legal  hindrances  are  fewest  and 
law  and  administration  offer  least  obstacles  to 
the  principles  and  methods  of  fire  underwrit- 


ing voluntarily  adopted  by  fire  underwriters. 
It  is  common  in  the  United  States  for  Amer- 
ican companies  to  compete  not  only  with  other 
companies,  but  with  themselves.  I  am  told 
that  in  one  American  city  one  American  com- 
pany has  one  hundred  agents,  each  telling 
people  how  much  better  and  cheaper  he  can 
procure  their  insurance  than  anybody  else.  In 
other  words,  the  due,  normal  and  wholesome 
competition  which  we  rely  uix)n  between  com- 
panies has  been  rendered  abnormal,  phenome- 
nal and  disgusting  by  the  creation  of  an  ai'my 
of  suckers  who  are  all  endeavoring  to  make 
their  living  out  of  the  premium  payers  to  one 
company,  when  one  agent  would  do  the  work 
better.  Multiple  agencies  are  absolutely  un- 
known to  the  business  methods  of  foreign  com- 
panies, except  when  they  have  had  to  come 
into  competition  with  some  American  com- 
panies upon  their  home  field. — E.  R.  Kennedy. 

When  we  use  the  term  re-insurance  reserve 
we  have  in  mind,  or  should,  the  indebtedness 
of  insurance  companies  to  their  policyholders 
for  unearned  premiums  and  not  the  sum  neces- 
sary' to  reinsure  the  business  of  the  said  com- 
panies. Some  underwriters,  perhaps  misled 
by  the  phrase,  the  reinsurance  standard,  claim 
that  they  should  be  debited  with  no  sum  on 
this  account  beyond  that  required  to  rein- 
sure their  whole  business  with  a  solvent  com- 
pany.   To  this  theory  there  are  two  objections : 

First — Reinsurance  does  not  relieve  a  com- 
pany from  its  obligations  to  its  policyholders, 
nor  from  any  jwrtion  of  these  obligations.  The 
debt  to  the  policyholder  is  measured  by  the 
amount  of  the  premium  unearned,  and  cannot 
be  abated  by  any  considerations  of  good-will 
or  expense.  Hence  the  amount  that  a  third 
party  might  be  willing  to  cariw  the  risks  for 
does  not  and  cannot  determine  the  liability  of 
the  original  underwriter  to  his  client.  Second 
— As  none  could  determine  in  advance  the 
amount  that  would  be  required,  the  theoiw 
could  not  be  applied.  One  wishing  to  reinsure 
an  unprofitable  business  would  find  his  bonus 
measured  by  the  inexperience  or  greed  of  the 
purchaser.  The  good-will  of  certain  long  es- 
tablished companies  that  have  a  carefully  se- 
lected business  is  worth  nearly  as  much  as  the 
sum  of  their  unearned  premiums.  Hence,  were 
the  cost  of  reinsurance  the  test,  this  liabilitj' 
would  be  set  down  in  the  statements  of  many 
old-line  companies  at  an  amount  largelj-  below 
the  sum  actually  due  the  policyholders,  and 
therefore  below  the  debit  now  acknowledged. 
—T.  S.  Chard. 
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This  question  is  one  which  must  be  decided 
from  the  vie\v-ix)int  of  the  purpose  for  which 
the  [re-insurauce)  reserve  is  to  be  held,  and 
this  purpose  must  be  stated  as  a  premise.  If 
it  be  that  of  making  a  financial  statement  or 
exhibit  of  the  company's  condition,  showing 
its  assets  and  liabilities,  there  can  be  no 
doubt  that  it  should  be  computed  on  the  basis 
of  what  the  company  owes  its  jx)!  icy  holders, 
and  that  the  company  should  have  in  hand  at 
times  that  pro  rata  portion  of  each  premium 
which  corresiKjnds  with  the  unexpired  time  of 
the  policy,  whether  the  rate  be  sufficient  to 
carry  the  risk  or  not. 

In  the  absence  of  any  stipulation  in  the 
policy  that  the  assured  shall  have  the  right  at 
any  time  to  demand  its  cancellation  and  a  re- 
return  of  premium  on  the  agreed  basis,  and 
providing  also  that  the  company  or  a  receiver 
may  cancel  at  any  time  and  tender  the  pro 
rata  unearned  premium,  there  would  clearly 
be  no  right  whatever  to  cancel.  The  right 
does  not  exist  at  law  ;  it  is  a  stipulation 
of  the  contract  and  grows  out  of  the  con- 
tx'actural  relation  of  the  two  parties  and 
not  out  of  their  statutory  or  common  law 
rights.  This  being  the  fact,  reference  must 
be  had  to  the  contract  itself,  which  alone  pro- 
vides for  return  of  premium.  And  here  there 
can  be  no  question  as  to  the  liability  of  the 
company.  The  policy  expressly  states  that  the 
company  must  return  the  pro  rata  unearned 
premium  if  it  elects  to  cancel.  Therefore,  in 
a  case  of  insolvency  a  receiver  must  return 
the  premium  on  this  basis.  Clearly,  then,  so 
far  as  a  state  insurance  department  is  con- 
cerned, there  can  be  no  other  basis  for  com- 
puting the  reserve. — President  Moore,  Conti- 
nental. 

If  it  is  possible  for  the  managerrs  or  presi- 
dents of  all  the  life  and  tire  insurance  com- 
panies of  the  United  States  to  agree  upon 
anything  thej'  should  certainly  do  so  on  this 
greatest  of  all  subjects — national  supervision. 
I  trust  it  will  still  have  the  earnest  supix)rt 
of  a  majority  of  the  in.surance  press.  It  should 
be  most  earnestly  advocated  first  by  the  presi- 
dents of  the  three  great  New  York  companies, 
because  they  have  larger  intei-ests  in  their 
charge,  and,  so  far  as  I  am  informed,  the 
presidents  of  all  of  them  are  among  its  warm- 
est and  strongest  friends.  These  should  be 
followed  by  the  managers  and  presidents  of 
the  other  companies,  and  if  they  should  fail  at 
anj'  stage  then  the  agents  of  all  the  companies 
should  take  up  the  battle,  and  if  they  are  not 


successful  then  they  should  take  their  jwlicy- 
holders  into  their  coun.sels,  and  with  these 
allies  success  will  be  assured.  The  iwlicy- 
holders  are  the  ones  who  will  be  especially 
benefited,  and  it  is  the  duty  of  the  officers 
and  directors  of  all  these  various  companies  to 
use  their  best  efforts  to  secure  national  super- 
vision for  the  benefit  and  better  .security  of 
these  millions  of  iwlicyholdei-a.  —  Presiilrnt  I'ni- 
timni,  Union  Centnil  Life. 

Jiorth western  Fire  Vntlcrirrilers. 

I  also  desire  to  call  your  attention  to  a  sug- 
gestion which  was  recently  made  regarding  a 
review  of  the  papers  which  have  been  read 
before  the  association  since  its  organization 
and  the  publication  of  their  salient  points  in 
book  form  for  its  benefit.  When  we  recall  the 
many  brilliant  productions,  not  only  from  the 
members  on  the  all-important  question  of  fire 
insurance  in  its  many  phases,  but  from  others 
learned  in  law,  physics  and  trade,  as  related 
to  that  subject,  it  must  be  apparent  that  such 
excerption  would  produce  a  most  valuable  and 
interesting  work,  and  I  am  convinced  that  it 
might  be  made  the  source  of  considerable  rev- 
enue to  the  association  as  walL—Lcnehan. 

I  know  of  no  language  sufficientlj-  severe  to 
properly  stigmatize  those  so-called  indepen- 
dent underwriters  who  skulk  on  the  outskirts 
of  tariff  associations  and  take  advantage  of 
that  good  judgment  which  prompts  the  com- 
panies maintaining  these  associations  to  prefer 
the  lesser  evil  of  piratical  depredation  to  the 
greater  evil  of  general  demoralization.  The 
pretense  of  superior  knowledge  and  experience 
assumed  by  these  people  is  hollow  and  hypo- 
critical, for  they  fully  realize  that  their  ability 
to  secure  the  rates  which  their  pretended 
superior  knowledge  and  experience  indicate 
as  being  necessary  to  adequately  provide  for 
the  liability  assumed,  depends  absolutely  upon 
the  circumstance  that  the  great  majority  of 
the  companies  believe  in  co-operation,  and  so 
believing,  maintain  tariff  organizations. — Jan- 
vier. 

The  pet  gold  brick  of  the  manager  is  "pi-o- 
tect  our  business,"  and  it  finds  a  ready  sale 
when  offered  to  a  weak  or  uuscrupulousagent. 
It  is  usually  thrown  upon  the  market  in  calam- 
atous  times,  and  emanates  from  one  who  is 
either  too  busy  holding  some  other  company's 
business  or  whose  lethargy  dictates  that  he 
avoid  the  lines  of  resistance.  These  are  but 
few  of  the  gold  bricks  that  oppress  our  busi- 
ness and  will  deprive  us  of  the  advantages  of 
an  earlv  millenium.  — ruicii/i  j/. 
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As  between  the  general  agent  and  the  special 
agent,  it  lies  in  the  vei-y  natui-e  of  the  case 
that  the  latter  should  go  out  from  the  mana- 
ger's ofiQce  with  a  clear  conception  of  not  only 
the  wishes  of  his  principal,  but  also  of  his 
theory  as  to  the  work,  for  the  execution  of 
which  he  goes  to  the  field.  This  is,  of  coui-se 
suggested  under  the  assumption  that  the 
direction  of  the  special  agent,  so  far  as  he  needs 
or  receives  direction,  proceeds  along  the  line 
of  a  settled  theory.  Pity  the  field  man  who 
is  tossed  on  the  billows  of  uncertainty  and 
perplexity,  under  vacillating  direction,  finding 
it  necessai-y  on  every  return  to  headquarters 
to  squai-e  his  plan  as  to  methods  with  the  new 
bearing  of  the  ofBce  vane.  To  understand  his 
commission,  in  order  that  he  may  faithfully 
and  successfully  represent  the  office  in  the 
field,  is  the  basis  of  the  field  man's  employ- 
ment. It  is  not  for  him  to  question  the  wis- 
dom of  the  general  policy  of  the  general  offlce. 
— Bassrveilei: 

Much  has  been  written  and  said  of  the  un- 
just taxation  of  insurance  companies.  A  tax, 
in  its  very  definition  is  a  burden,  has  ever  been 
odious,  and  a  popular  subject  of  attack.  It  may 
be  conceded  that  no  other  business  is  so  heav- 
ily taxed,  that  insui-ance  companies  are  un- 
justly discriminated  against,  that  such  tax  is 
grossly  disproportionate  to  the  supervision  and 
protection  extended,  and  is  almost  entirelj' 
for  revenue  only.  It  has  been  ably  contended 
that  the  taxes  imposed  upon  insurance  com- 
panies are  an  utterly  indefensible  imposition 
from  any  point  of  view.  Admit  it  all !  and  yet 
the  fact  remains  that  there  is  no  business  that 
can  so  readily  protect  itself  from  the  effect  of 
excessive  taxation  as  the  business  of  insur- 
ance. It  is  a  business  of  averages  and  ratios — 
averages  of  time,  place,  losses,  expenses  and 
rates.  An  increase  in  taxes,  no  less  than  an 
increase  in  losses,  means  an  increase  in  rates. 
If  a  tax  is  a  burden,  it  is  a  burden  on  him 
who  pays  it.  Who  then,  pays  this  unjust  tax? 
Who,  but  the  public! — Van  Dyke. 

The  outsider  recognizes  that  there  is  more 
or  less  friction  between  a  portion  of  the  in- 
suring public  and  the  insurance  companies. 
The  fact  is  that  friction  exists,  and  the  ques- 
tion is.  How  shall  it  be  removed?  It  cannot 
be  done  at  once.  It  can  be  lessened.  The  out- 
sider likes  to  deal  so  far  as  possible  with  some 
one  who  lives  in  his  own  state.  He  resents 
having  a  man  come  from  another  state  and  say 
what  can  and  what  cannot  be  done.  He  will 
often  approve  if  the  matter  is  handled  by  a 


citizen  of  his  own  commonwealth.  The  public 
cannot  be  driven.  It  can  be  led.  Who  so  wise 
a  leader  as  the  field  man  who  understands  all 
the  conditions?  He  may  lead  under  insti'uc- 
tions,  but  he  ought  to  be  the  visible  leader. 
The  outsider  has  an  idea  that  so  far  as  possi- 
ble the  manager  should  avoid  the  possibility 
of  becoming  a  direct  irritant  to  the  insured. 
Magnify  the  organizations  of  field  men  and 
minimize  the  oi'ganizations  of  managers  so  far 
as  those  administrative  details  affecting  field 
work  are  concerned.  This  strikes  the  out- 
sider as  a  sensible  rule.  Let  the  managers 
lay  out  a  line  of  policy,  and  then  as  far  as  that 
policy  affects  field  wox'k  put  its  execution  in 
the  hands  of  the  special  agents.  Make  the 
field  man  feel  that  he  isresponsible  for  results. 
It  will  make  him  a  stronger  man  and  will  give 
him  a  larger  standing  in  his  territory.  The 
business  will  be  improved.  Men  are  not  de- 
veloped by  an  automaton  policy.— Ouintt. 

The  commei'cial  world  in  this  day  of  exces- 
sive competition  may  not  improperly  be  criti- 
cized for  its  demand  that  the  insurance  com- 
pany and  the  bank  do  business  upon  such  a 
margin  of  charge  for  service  rendered  that 
both  must  go  beyond  the  pale  of  business  safety 
and  undertake  dubious  and  doubtful  experi- 
ments in  oi'der  to  gain  dividends  for  share- 
holders. There  is  no  legerdemain  in  corporate 
business  methods  by  which  bad  financiering 
in  individual  management  becomes  good  in  cor- 
porate. And  therefore  when  the  man  of  com- 
merce exacts  of  the  insurance  company  and 
the  bank  payment  for  the  privilege  of  trans- 
acting his  insurance  and  banking  business  for 
him  instead  of  evidencing  a  willingness  to  pay 
for  the  same,  he  introduces  methods  which  are 
contrary  to  all  the  rules  that  he  would,  if  a 
safe  man,  apply  to  the  conduct  of  his  own 
affairs.  — Eckels. 

Three  years  ago  it  was  the  general  opinion — 
where  any  opinion  had  yet  been  formed— that 
not  onlj'  were  cities  free  from  any  responsbil- 
ity  for  their  electrical  conditions,  but  that 
should  they  assume  such  responsibility  bj'  at- 
tempting such  conti'ol,  they  could  then  be  held 
accountable  for  whatever  might  happen.  The 
absurdity  of  such  an  assumption  is  obvious  to 
any  thinking  man,  but  then  most  men  do  not 
think.  They  are  educated  only  to  the  extent 
of  adopting  other  people's  opinions.  I  have 
had  the  unanimous  vote  of  a  city  council  cast 
against  my  proposition,  owing  to  an  opinion  de- 
livered with  owlish  solemnity  by  some  legal 
bucolis  who  had  not  the  faintest  perception  of 
what  I  was  getting  at — Wentwuith. 
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Utahwise. 
The  apents  of  the   Aachen  &   Munich  have 
had  the  pleasure  of  a  visit  from  Special  A. 
W.  Thornton. 

Special  Agent  Chas.  R.  Gilbert  spent  a  day 
in  Salt  Lake  on  his  way  to  California,  where 
he  goes  to  take  charge  of  the  southern  field 
for  Manager  Edwards. 

M.  H.  Merrill  is  a  caller  of  the  month,  in 
the  interest  of  the  North  America.  Special 
Agent  Morrill  has  a  large  field  and  con- 
sequently does  not  come  often  nor  remain  long. 

A.  K.  P.  Harmon,  district  superintendent  of 
the  Connecticut  Mutual  Life,  has  been  spend- 
ing several  weeks  in  Salt  Lake  in  the  interest 
of  this  excellent  company. 

Special  Agent  R.  E.  Hall,  of  Denver,  is 
making  his  initial  visit  to  this  section  in  the 
interest  of  Manager  Edwards'  companies. 
Mr.  Hall  has  removed  .the  Caledonian  from 
the  agency  of  W.  E.  Smedley  «&  Co.,  and 
transferred  the  company  to  McGui-rin  &  Co. 

Manager  T.  Edward  Pope  of  the  Pennsyl- 
vania has  been  visiting  the  Mormon  con- 
tingent of  his  department  during  the  month, 
accompanied  by  Mrs.  Pope.  Manager  Pope 
expresses  himself  as  well  pleased  with  the 
prospect  of  his  company  in  this  state,  and  the 
outlook  for  business  in  general. 

Special  Agent  J.  H.  Morrow  has  been  put- 
ting an  extra  polish  on  the  face  of  the  Sun, 
and  as  this  is  a  new  field  to  him,  and  his  first 
visit,  he  has  been  planting.  It  may  dawn  on 
him  at  some  future  time,  that  it  requires 
water  as  well  as  Sun-shine  to  make  the  busi- 
ness grow  in  this  state. 

Capt.  Donnell  is  smiling  on  both  sides  of  his 
face.  The  reason  therefore  is  an  assistant  to 
take  charge  of  the  outside  work.  Cap.  has  all 
he  can  do  to  keep  matters  in  the  office  moving 
along  smoothly,  and  a  well  posted  surveyor 
was  a  necessity  at  this  branch  of  the  Board. 
Mr.  Sutton  seems  to  be  just  the  man  for  the 
job. 

October  1st  gave  us  a  good  hard  snow  storm, 
and  it  is  to  be  presumed  the  "Citj' Fathers" 
will  now  cease  their  efforts  to  increase  the 
water  supply  of  the  city  of  Salt  Lake  to  what 
is  absolutely  necessarj'.  It  is  the  same  old 
story  every  year.  During  the  months  of 
August  and  September  the  water  supply  in 
the  canyons  is  so  low  as  to  threaten  a  famine, 
and  committees  are  appointed  to  ascertain  if 
the  supply  cannot  be  increased ;  but  as  soon 


as  the  immediate  necessity  is  pas.sed,  the 
matter  is  dropped  for  another  year.  This 
laxity  on  the  part  of  the  authorities  will  re- 
sult some  day  in  the  destruction  of  this  city. 
It  is  a  matter  that  it  would  be  well  for  the 
Board  to  investigate,  and  compel  action  on  the 
l)art  of  the  city  by  increasing  rates  if  neces- 
sary to  forcibly  impress  on  the  dear  public  the 
very  serious  condition  the  citj'  is  in  during 
the  season  of  low  water. 

"HATH." 

A  KEMATE  ciKE  is  Offered  by  Frank  E.  Harti- 
gan  as  follows:  "If  the  application  or  policy 
were  made  to  contain  the  provision  that  in  the 
event  of  a  rebate  having  been  given  in  any 
form  the  policy  would  be  forfeited,  any  time 
while  in  force,  upon  proof  of  the  acceptance  of 
a  I'ebate,  and  the  reserve  on  the  policy  to  go 
to  the  person  furnishing  evidence,  a  rebate  on 
a  first  premium  would  be  no  inducement  to 
the  assured.  While  some  business  men  will 
accept  a  rebated  jwlicy  now  in  a  good  company, 
they  have  little  confidence  in  the  rebater, 
who  could  profit  later  by  furnishing  the  evi- 
dence of  a  rebate,  and  thereby  beat  the  as- 
sured at  his  own  game.  Under  such  conditions 
an  applicant  would  not  dare  accept  a  rebate  ; 
neither  would  an  agent  dai-e  suggest  it.  A 
policy  of  life  insurance  would  then  be  as  a  gov- 
ernment stamp,  which  has  a  fixed  value  and 
no  discount.  I  offer  these  suggestions  to  all 
parties  interested  as  a  solution  of  this  ever- 
perplexing  problem  of  rebating." 

The  "new  President,"  it  appears,  appoints 
the  American  insurance  commissioner,  accord- 
ing to  the  I'i)UcylK>ldcr  of  England.  Some 
of  us  regret  that  he  doesn't  appoint,  instead 
of  the  governor  of  the  state.  Our  English 
contemporary  saj's: 

''People  in  this  country  have  no  idea  as  to  the 
stupidity  of  the  American  system  of  insurance 
legislation.  Each  state  of  course  makes  its  own 
laws,  and  has  its  own  insurance  commissioner 
pitchforked  into  office  by  the  new  President,  for  of 
course  it  is  a  political  appointment,  and  whether 
the  man  knows  anything  about  insurance,  or  is  in 
any  way  qualified  for  such  an  appointment,  mat- 
ters not  so  long  as  he  is  on  the  right  side  politically. 
The  result  is  most  harassing  and  irritating,  for  the 
superintendents  frequently  degenerate  into  official 
blackmailers."         

TuEUE  is  talk  of  a  new  life  insurance  com- 
pany in  Milwaukee,  with  Wm.  A.  Fricke,  now 
insurance  commissioner,  as  president. 


The  lack  of  vitality  in  mutual  fire  insurance  is 
proved  by  the  feeble  support  given  to  papers 
advocating  that  kind  of  indemnity.  The  Policy- 
holder of  Ozark,  Mo.,  for  example. 
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LIFE  AND  CASUALTY  NOTES. 

The  American  Life  Ass'n  of  Syracuse, 
N.  Y.,  is  in  the  hands  of  a  receiver. 

The  National  Fraternal  Union  of  Cin- 
cinnati may  pay  5  cents  on  the  dollar. 

The  Columhia  Life,  Indianapolis,  new, 
old-line.  $200,000  capital,  organizing,  with 
C.  E.  Dark  prospects. 

An  English  accident  office  has  just  paid 
$5,000  for  a  fatal  case  of  blood-poisoning 
caused  by  the  bite  of  a  hoi'sefly. 

The  National  Life,  of  Hartford,  is  hear- 
ing from  kicking  policyholders.  Appli- 
cation for  the  appointment  of  a  I'eceiver 
is  talked  of. 

Admiral,  Schley's  prize-money  will 
come  in  handy  when  he  receives  notice  of 
the  extra  assessments  levied  by  the  Royal 
Arcanum,  of  which  he  is  a  member. 

In  Howe  v.  Mutual  Reserve  Fund,  on 
trial  at  Clinton,  la.,  for  $10,000,  the  court 
ruled  that  the  rate-raise  was  illegal,  and 
that  the  association  must  pay.  The  plain- 
tiff accepted  the  comj^romise  offer  of 
$4,500. 

Heavily  insured  men  seem  to  drown 
often.  Here  is  another  instance.  Chai'les 
Spinks,  of  Newport,  O.,  drowned  on  Sep- 
tember 13,  was  insured  in  the  Equitable 
for  $100,000  and  in  other  companies  for 
$50,000. 

The  sovereign  grand  lodge  of  Odd  Fel- 
lows has  resolved  against  any  morelicenses 
to  do  life  or  accident  insurance  business. 
The  right  to  use  the  name  of  the  order  is 
to  be  prohibited  hereafter.  This  sensible 
action  has  been  a  long  time  coming. 

The  Scottish  Rite,  Knights  Templar  & 
Master  Masons  Aid  Association  of  Dayton, 
O.,  is  reported  to  be  on  the  verge  of  dis- 
solution. It  owes  $70,000  for  overdue 
death  claims,  and  has  only  $4,000.  The 
last  assessment  brought  in  only  $5,000  or 
a  little  over  a  third.  Death  claims  have 
been  paid  at  the  rate  of  50  cents  on  the 
dollar  :  and  if  the  Connecticut  Indemnity 
can  do  this  and  go  on,  why  shouldn't  the 
Scottish  Rite,  etc.? 


The  Foresters  will  hereafter  insure 
women  at  the  same  rates  as  men. 

Street-car  accidents  are  decreasing 
according  to  the  number  of  jjassengers 
and  miles. 

The  Granite  State  Provident  Associa- 
tion, assessment,  hopes  to  pay  25  per  cent, 
of  its  claims,  says  the  assignee.  Brokers 
are  offering  12>^  cents  on  the  dollar. 

When  did  rebating  originate  in  life 
insurance V  Some  say,  when  life  insur- 
ance originated.  Anyway  there  was  an 
anti-rebate  organization  a  quarter-cen- 
tury ago. 

The  Provident  Savings  is  advanc- 
ing right  along  under  President  Scott's 
management.  Col.  John  W.  Vrooman 
has  joined  the  society  as  agency  superin- 
tendent. Mr.  Vrooman  is  a  prominent 
New  Yorker. 

Endowment  insvu-ance  is  increasing. 
Evei^y  life  policy  should  be  payable  say  at 
age  80.  We  all  expect  to  live  that  long: 
few  of  us  will  live  longer;  and  the  hope 
of  collecting  the  face  of  the  policy  some- 
time in  life  reconciles  us  to  any  possible 
inconvenience  in  the  payment  of  the  pre- 
mium. 

The  discussion  by  several  of  our  ex- 
changes, of  the  question.  How  much  life 
insurance  should  a  man  carry?  reminds 
us  of  a  little  story.  Several  people  tried 
in  vain  to  satisfactorily  answer  the  momen- 
tous question.  How  long  should  a  man's 
legs  be?  They  finally  agreed  to  leave  it 
to  Mr.  Lincoln.  The  question  was  put 
to  him,  and  his  reply  was  characteristic. 
A  man's  legs,  he  said,  should  be  long 
enough  to  reach  to  the  ground.  A  man 
with  dependents  should  carry  as  much  life 
insurance  as  he  can  carry — and  not  a  cent 
more. 

The  New  England  Mutual  Accident 
Association  has  just  been  examined  by 
the  Massachusetts  department.  The  as- 
sets are  found  to  be  $65,744:  the  liabil- 
ities, not  including  contingent  claims,  are 
$88,806,  or  $23,000  more  than  the  assets. 
The  i^esisted  mortuary  claims  amount  to 
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$61,500,  or  about  '1%  times  the  annual 
death  claims.  Three  claims,  face  value 
of  $15,000,  were  settled  for  $(),1()0.  As 
long  as  the  association  can  keep  resisted 
claims  in  court,  it  is  not  to  be  considered 
insolvent,  seeminglj^  though  disburse- 
ments exceed  income  and  the  assets  are 
decreasing.  The  department  gives  the 
association  a  favorable  send-oft",  which  we 
fancy  we  shall  have  occasion  to  refer  to 
"later  on. " 


Last  of  the  American  Fraternal  Leag:ae. 
This  long  moribund  Los  Angeles  hum- 
bug, so  often  exposed  in  these  columns,  is 
no  more.  The  few  remaining  members, 
willing  or  unwilling,  have  been  transferred 
to  the  Fraternal  Mystic  Cii'cle  of  Phila- 
delphia. 


Mutual  Reserve  Fund  Trouble. 

All  is  not  serene  with  the  management 
of  this  New  York  assessment  association. 
The  president  and  the  vice-president  are 
said  to  be  at  outs.  The  dissention  includes 
nearly  all  the  officials,  and  this  small 
black  cloud  on  the  horizon  of  the  Mutual 
Reserve  affairs  seems  prophetic  of  a  tem- 
pest. There  are  two  distinct  factions,  for 
and  against  the  president.  Commissioner 
Betts,  of  Connecticut,  still  withholds  a 
a  license.  The  business  of  the  association 
is  known  to  be  on  a  decline,  and  according 
to  a  New  York  paper  there  is  talk  of  re- 
insurance. 


The  Proposed  Hanover  Deal  Abandoned. 

Price,  McCormick  &  Co.,  New  York 
brokers,  who  ti-ied  to  buy  a  controlling  in- 
terest in  the  Hanover  Fire  Insurance  Com- 
pany, have  withdrawn  their  otter.  On 
October  7  Price,  McCormick  «&  Co.  sent 
a  letter  to  the  stockholders  of  the  com- 
pany, as  follows: 

"Owing  to  the  opposition  of  the  board  of 
directors  of  the  Hauover  Fire  Insurance  Com- 
pany, to  the  plan  for  the  benefit  of  its  stock- 
holders set  forth  in  our  circular  of  September 
14,  we  have  withdrawn  our  offer  to  purchase 
the  stock,  and  hereby  beg  to  notify  you  of  the 
withdrawal  of  our  offer." 

"Plan  for  the  benefit  of  stockholders" 
is  g-ood.     The  stockholders  were   wise  in 


declining  to  walk  into  the  parlor  of  these 
brokers.  The  plant  of  the  Hanover  is 
vei-y  valuable,  aside  from  the  large  sur- 
plus; and  any  offer  made  by  these  or  other 
go-betweens  would  not  equal  the  real  value 
of  the  stock. 

Germania  Life  Insurance  Company. 

With  increasing  assets  and  insurance  in 
force,  with  ample  surplus  in  excess  of  the 
average  percentage,  and  with  up-to-date 
])olicy  forms  not  excelled  in  variety  or 
liberality,  the  Germania  Life  Insurance 
Company  can  safely  challenge  compari- 
sons with  any  company,  large  or  small. 

The  Germania  Life  is  a  well  established 
New  York  company,  admirably  man- 
aged, prosperous,  growing,  sound  through- 
out, and  with  a  large  number  of  the  most 
representative  business  men  in  the 
country  among  its  policyholders.  It  has 
some  $24,000,000  assets,  of  which  $2,600,- 
000  is  surplus.  It  wrote  nearly  $12,000,- 
000  new  business  last  year,  which  was  a 
large  gain:  and  it  will  write  more  this 
year.  It  had  about  $74,000,000  in  force  at 
the  beginning  of  the  year,  and  we  have 
reason  to  believe  that  the  insurance  in 
force  at  the  close  of  the  year  will  be 
much  larger.  The  Germania  Life  is 
meeting  the  wants  of  the  insuring  public. 

Managers  W.  A.  Jacobs  &  Son,  of  the 
Coast  department,  are  making  a  success 
of  it.  They  have  built  up  a  good  busi- 
ness, in  this  field — partly  through  their 
own  energetic  and  cleanly  methods,  and 
partly  through  the  good  reputation  of 
their  old  reliable  company. 


To  Prevent  Overinsurance. 
Massachusetts  now  has  a  law  requiring 
the  companies  to  retui-n  the  excess  pre- 
mium with  six  per  cent,  interest,  in  the 
event  of  an  adjusted  total  loss  less  than 
the  insurance.  We  should  rather  say 
that  this  comparatively  harmless  law  is 
an  act  to  encourage  overinsurance,  since, 
in  the  event  of  inability  to  collect  the 
overinsui-ance  the  insured  can  collect  all 
his  excess  premiums  and  a  good  rate  of 
interest  besides,  not  only  from  the  com- 
pany incurring    the  loss  but  from    other 
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companies  previously  carrying  the  risk. 
Nobody  knows  better  the  true  value  of 
the  propei-ty  insured  than  the  owner  him- 
self, and  if  he  deliberately  overinsures  he 
does  not  deserve  the  maudlin  sympathy 
which  is  expressed  in  this  legislation.  If 
an  agent  were  to  question  his  estimate  qf 
value,  or  insist  on  close  inspection  and  an 
appraisement,  the  property-owner  would 
natui-ally  resent  it.  This  law  will  not 
prevent  overinsurance.  It  is  not  an 
objectionable  law,  however,  from  the 
point  of  view  of  the  fire  underwriter.  He 
would  be  willing  to  return  the  excess  pre- 
mium on  general  principles,  as  a  matter 
of  equity  and  of  expediency,  after  paying 
a  total  loss  less  than  the  amount  insured. 
We  know  of  a  recent  case  in  this  field 
where  the  manager  voluntarily  returned 
the  excess  premium  when  he  learned  that 
in  the  renewal  of  the  policy  for  many 
years  no  due  allowance  had  been  made  for 
depreciation  and  lower  prices. 


Washingrton  Life  Insurance  Company. 

The  general  agent  of  another  company 
said  to  us.  not  long  ago,  "I  do  not  know 
of  any  life  office  with  a  cleaner  manage- 
ment, nor  with  a  management  more  satis- 
factory to  have  dealings  with,  than  that 
of  the  Washington  Life  Insurance  Com- 
pany. " 

It  is  an  old  New  York  company, 
strengthened  with  the  best  traditions, 
and  stanch  in  every  i*espect.  The  various 
items  in  the  statement  of  its  resources  are 
increasing  steadily.  New  policy  forms 
are  issued  from  time  to  time,  the  products 
of  new  ideas,  or  as  plans  change  and  the 
demands  of  the  public  vary.  The  Wash- 
ington Life  is  not  standing  still.  It  has  a 
large  and  increasing  amount  of  insurance 
in  force,  and  the  satisfaction  it  gives  pol- 
icyholders is  in  evidence  in  its  compara- 
tive figures. 

Manager  J.  B.  Day,  who  recently  took 
charge  of  the  Pacific  Coast  department, 
is  a  practical  and  exi^ei-ienced  life  under- 
writer. He  has  increased  the  new  busi- 
ness tenfold,  and  has  added  very  mater- 
ially to  the  amount  in  force  in  his  depart- 
ment.    C.  L.   Fay,  the  general  agent   in 


the  Northwest,  has  long  been  with  the 
company  in  this  capacity.  His  head- 
quarters are  in  the  Washington  building 
in  Portland.  Good  territory  and  a  good 
contract  are  offered  agents,  who  are  in- 
vited to  correspond  with  these  repre- 
sentatives of  this  popular  company. 


Son  Insurance  Office. 

The  annual  statement  of  the  home  office 
of  this  great  British  company  shows  the 
possession  of  $11,578,675  assets,  which  is 
a  gain  of  over  half  a  million  in  the  year. 
The  capital  is  $600,  OUO,  the  general  re- 
serve is  $5,750,000,  the  reinsurance  re- 
serve is  $2,024,680,  and  other  special 
reserves  some  million  and  a  half.  The 
reserve  for  unexpired  i-isks  increased 
$85,000.  The  net  premiums  for  the  year 
aggregated  $5,061,700,  with  $2,941,480 
losses  and  $1,716,260  expenses.  There 
was  a  favorable  balance  on  the  j'ear's 
business. 

The  American  branch  made  consider- 
able gains  in  assets,  surplus  and  business. 
The  Sun  now  has  $2,728,128  invested  in 
this  country,  and  of  this  goodly  invest- 
ment over  a  million  is  surplus.  This  verj- 
old  comjiany — the  oldest  purely  fire  office 
in  the  world — is  making  money  in  this 
country.  The  Pacific  Coast  department, 
represented  by  W.  J.  Callingham,  is  also 
doing  well,  with  increasing  business  and  a 
decreasing  loss  ratio. 


Should  Hot  San  Francisco  Rates  Be  Lowered? 

Long  fi-eedom  from  serious  fire  losses 
suggests  the  inquiry  whether  or  not  such 
freedom  is  not  a  permanent  San  Fran- 
cisco condition.  In  recent  years  build- 
ings have  been  improved.  New  buildings 
generally  are  of  a  better  character.  The 
fire  protection,  including  water  supply,  is 
better.  As  long  pi-omised,  rates  have  re- 
cently been  lowered,  in  recognition  of  a 
low  loss  experience  and  of  the  promised 
full-paid  fire  department:  and  when  the 
department  is  actually  under  full  paj-, 
and  its  character  and  efficiency  thereby 
improved,  it  may  be  prudent  and  just  to 
lower  San  Francisco  rates  stiU  farther. 
As  the  Qoast  Bevieic  has  pointed  out,  such 
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a  reduction  will  put  a  stop  to  those  de- 
moralizing practices  of  the  business,  from 
which  the  small  policyholder  derives  no 
rebating  benefit.  Simultaneously  with 
the  proposed  reduction,  the  co-insurance 
clause  should  be  introduced  in  policies  on 
buildings.  In  the  absence  of  this  clause, 
wealthy  owners  are  securing  insurance  at 
low  rates  by  carrying  small  lines,  thus 
making  almost  every  loss  total.  This 
equitable  clause,  which  places  the  small 
policyholder  on  an  equality  with  the 
large  policyholder,  will  produce  additional 
premiums,  and  in  some  degree  offset  the 
loss  incurred  by  i-educed  rates. 

There  are,  of  course,  valid  objections  to 
the  proposed  general  reduction.  The 
state  insurance  department,  which  under- 
writers support,  has  become  a  cause  of 
extraordinary  expenses,  and  increased 
taxation  is  threatened.  Present  prem- 
ium rates  correspond  with  those  in  simi- 
lar cities  elsewhere;  if  rates  are  reduced 
to  any  considerable  extent,  rates  would 
have  to  be  advanced  in  the  interior  in 
order  to  secure  a  pi-ofit  on  the  business 
of  California  as  a  whole;  and  if  the  favor- 
able experience  in  San  I'rancisco  be 
abnormal,  as  underwriters  genei-ally  be- 
lieve, the  return  of  the  normal  loss  ex- 
perience would  necessitate  that  most  dis- 
agreeable and  difficult  thing  in  tire  under- 
writing— an  advance  of  rates  to  the  old 
figures  based  on  experience  in  many  in- 
stead of  a  single  city.  Granted,  all;  but 
wouldn't  the  reduction,  and  the  restora- 
tion if  necessary,  be  a  more  legitimate 
and  dignified  method  than  the  toleration 
of  the  unbusiness-like  practices  growing 
out  of  a  phenomenally  low  loss  experience 
during  a  long  period  V 


How  Shall  We  Vote? 

An  off-year  election  of  unusual  interest 
will  be  held  in  the  United  States  on  Nov- 
ember 8.  With  the  political  questions  at 
issue  in  this  election,  whether  for  state, 
municipal  or  federal  offices,  this  journal 
has  no  concern.  We  should  not  presume 
to  make  a  suggestion  for  or  against  ex- 
pansion or  annexation,  nor  single  tax, 
nor  any  political  question  which  may  be 


directly  or  indirectly  at  issue.  Insurance 
men  of  every  grade  are  naturally  thought- 
ful, conservative  and  unpartisan.  and  will 
vote  and  work  intelligently  and  indejx'nd- 
ently.  But  as  an  insurance  journal  wo 
may  venture  to  remind  our  readers,  of 
whatever  state  or  citj',  that  politics  is  at 
best  only  business,  and  that  it  is  only  bus- 
iness to  vote  against  demagogues  who 
will  try  to  injure  insurance  or  other  busi- 
ness interests.  It  is  not  difficult  to  recog- 
nize such  a  candidate,  whether  he  is  a 
nominee  for  governor  or  for  legislator. 
Business  interests  throughout  the  Pacific 
West  will  be  benefited  by  the  election 
just  in  proportion  as  sensible,  conserv- 
ative business  men  are  put  into  offices  of 
responsibility. 

Meeting:  of  the  San  Francisco  Life  Underwriters 
Association. 

Time— September  'is,  ls<)8. 

Place— Bohemian  Club,  San  Francisco. 

Present— Sau  Francisco  managers  and  gen- 
eral agents:  F.  H.  Beaver,  Pacific  Mutual; 
J.  B.  Day,  Washington  Life;  Wm.  H. 
Dunphy,  Home  Life ;  Henrj'  K.  Field,  New 
England  Mutual;  A.  G.  Hawes,  New  York 
Life;  W.  A.  Jacobs,  Germania  Life;  J.  M. 
Kilgarif,  Pacific  Mutual ;  John  Landers,  Man- 
hattan Life:  Wm.  C.  Leavitt.  Union  Mutual; 
Chas.  A.  McLane,  New  York  Life;  C.  M.  T. 
Parker, Massachusetts  Mutual:  P>ed  A.  Stolp, 
National  Life;  G.  C.  Pratt,  Union  Central 
Life.  Others:  M.  V.  Cooley,  H.  C.  Dounells, 
R.  Allyn  Lewis  (Phoenix,  A.  T.),  F.  E. 
Thayer,  J.  A  Carey  of  the  Adjuster  and  J.  G. 
Edwards  of  the  Coast  Rerieic. 

The  San  Francisco  Life  Underwriters 
Association  held  its  "regular'"  monthly 
meeting  last  month,  but  the  proceedings 
were  somewhat  irregular.  It  was  an  in- 
formal affair,  with  "a  feed  "  and  without 
dress  suits,  of  both  which  interesting 
circumstances  the  members  were  duly 
notified.  The  executive  committeeman 
said:  '"I  am  requested  bj-  the  {)resident 
to  state  that  anj-  member  who  appears  in 
other  than  his  business  clothes  will  have 
to  bu\-  the  "fizz*  for  the  crowd."  The 
only  member  who  wore  a  dress  suit  that 
evening  was — not  there.  Like  one  of  the 
men  mentioned  in  a  much  quoted  book, 
he  sent  word  that  he  was  obliged  to  attend 
a  wedding. 
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The  members  and  guests  of  the  associa- 
tion went  from  their  offices  to  the  chib, 
and  at  an  early  hour  were  seated  about 
the  famous  big  round  table  in  the 
red  room.  The  tloral  decorations  were 
handsome,  and  the  lights  of  electric- 
lamps  and  candles,  through  colored 
shades,  blended  agreeably  beneath  the 
giant  oriental  umbrella.  The  dinner  was 
praised  all  round,  and  the  product  of 
' '  the  goose  ranch  ' '  evoked  specially  com- 
plimentary remarks. 

The  gentlemen  present  were  in  good 
spirits  and  evidently  cordially  disposed  to 
one  another.  Whatever  ill  feeling  may 
be  engendered  by  competition  and  evil  re- 
ports, inseparable  from  any  kind  of  busi- 
ness, there  was  certainly  no  indication  of 
its  existence  at  this  dinner.  Nevertheless, 
there  was  some  plain  and  wholesome  talk- 
ing. It  was  a  business  meeting,  and  the 
members  were  there  to  talk  thus  plainly 
and  informally  about  the  affairs  of  the 
association  and  the  evils  of  the  business. 

It  was  the  general  opinion  that  it  would 
be  better  for  the  business  of  life  insurance 
in  this  field  if  all  the  managers  and  gen- 
eral agents  were  members  of  the  associa- 
tion, and  it  was  resolved  that  the  execu- 
tive committee  should  make  special 
efforts  to  induce  the  outsiders  to  come  in 
and  co-operate  in  the  difficult  work  of 
eradicating  or  minimizing  bad  practices. 

Manager  Day  introduced  a  resolution  to 
prevent  and  discourage  twisting  as  far  as 
possible.  This  resolution  was  adopted 
unanimously.  A  resolution  by  Manager 
Field,  against  rebating,  was  discussed 
somewhat  warmly.  As  it  was  in  the 
nature  of  a  constitutional  amendment, 
final  action  was  necessarily  deferred. 
Objection  was  made,  that  the  anti-rebate 
compact  already  covers  this  matter;  fur- 
ther, that  such  an  amendment  could  not 
be  effective  in  this  field  as  long  as  there 
were  outsiders  who  rebate.  One  speak- 
er's objection  was  that  it  is  not  a  part  of 
a  manager's  duty  to  spy  out  rebating. 
Other  speakers  preferred  the  enactment 
of  a  state  anti-rebating  law,  as  being  the 
most  effective  means  of  protecting  policy- 
holders and  companies.      Under   such    a 


law  the  rebater  could  be  punished  for  dis- 
crimination in  making  a  mutual  contract. 
But  nobody  said  a  word  about  the  cause 
of  rebating — the  I'oot  of  the  evil — namely, 
high  commissions. 

Mr.  F.  A.  Stolji,  a  delegate  at  the 
recent  meeting  of  the  National  Associa- 
tion, read  an  interesting  summary  of  the 
entertainment  at  Minneapolis,  and  stated 
that  on  one  of  the  excursions  a  delegate 
interviewed  the  other  delegates,  and 
found  that  the  average  insurance  carried 
by  each  was  $17,000.  These  life  insur- 
ance doctors  take  their  own  medicine, 
that  is  certain. 

The  speakers  during  the  course  of  the 
evening  were  Messrs.  Landers,  Hawes, 
Field,  Leavitt,  Pratt,  Kilgarif,  Beaver, 
McLane,  Stolp,  Day  and  Donnelly. 


Welcome  to  Hawaii! 

After  knocking  vainly  at  the  American 
door  for  several  years,  Hawaii  was  an- 
swered by  an  open  door  and  a  hospitable 
invitation  fi'om  Uncle  Sam  to  enter. 
This  result  was  only  a  question  of  time, 
and  the  recent  war  merely  hastened  final 
action.  We  can  only  wonder  how  any 
Coast  man,  especially  any  San  Franciscan, 
could  ever  have  opposed  manifest  destiny 
and  material  benefits  in  this  matter.  We 
repeat.  Welcome  to  the  Islands  I  They 
have  been  developed  chiefly  by  Americans 
and  American  capital,  and  are  entitled  to 
the  protection  and  opportunities  of 
America. 

There  are  eight  cultivable  islands  in  the 
Hawaiian  group.  Hawaii  is  the  largest. 
It  has  2,500,000  acres  or  4,210  square  rniles 
of  territory.  It  is  about  the  size  of  Con- 
necticut. 

Kanai  is  twenty-five  miles  long  and 
twenty-two  miles  broad,  and  contains  a 
supei'ficial  area  of  590  square  miles.  It  is 
half  as  large  as  Rhode  Island.  Maui  is 
forty  miles  long  and  thirty  miles  broad. 
It  contains  760  square  miles.  Oahu  island 
is  600  square  miles  in  area.  It  is  forty-six 
miles  long  and  twenty-six  miles  broad, 
and  contains  the  city  of  Honolulu,  Malo- 
kai,  shaped  like  a  shoe  or  boat,  is  forty 
miles  long  and  only  seven  miles  broad.    Its 
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superficial  area  is  270  square  miles.  On 
two  peninsulaH  of  this  island  are  the  leper 
asylums.  Lanai  is  twenty-two  miles  long 
and  thirteen  miles  broad,  and  contains  150 
square  miles  or  100,000  acres.  The  area  of 
Niihou  is  ninety-seven  square  miles,  and 
of  Kahoolawe,  sixty-three.  The  total 
area  of  the  eight  islands  is  (5,740  square 
miles,  or  nearly  as  large  as  New  Jersey  or 
Massachusetts.  The  population  is  110,000. 
The  Islands  are  rich  in  natural  resources, 
and  the  climate  is  generally  ideal.  The 
sugar  industry  is  well  known,  but  it  is  not 
so  well  known  a  fact  that  a  fine  article  of 
coffee  is  being  grown  there.  We  suggest 
to  our  readers  that  they  sample  the  sev- 
eral Hawaiian  brands,  and  thereby  en- 
courage ' '  home  industry. ' ' 

Accor-ding  to  our  last  advices  there  are 
thirty  fire  insurance  offices  represented 
in  Hawaii,  with  general  agencies  in  Hono- 
lulu. Their  total  annual  premium  income, 
as  reported  to  the  Honolulu  Board  of  Fire 
Underwriters,  is  about  $160,000,  These 
companies  are  as  follows: 

AMERICAN. 

^tna  Ins.  Co.  North  America 

Fireman's  Fund  National 

German- American  Pennsj'lvania 

Greenwich  Springfield 
Hartford 

FOREIGN. 

Alliance  New  Zealand 

Atlas  North  British 

Caledonian  North  German 

Commercial  Union  Northern  Assurance 

English-American  Palatine 

Hamburg-Bremen  Prussian  National 

Imperial  Royal 

Lion  Scottish  Union 

Liv.  &  Lon.  &  Globe  Transatlantic 

London  &  Lancashire  Union  Assurance 
Manchester 


Army  Mortality. 
In  the  recent  war  with  Spain  over  250,- 
000  Amei-ican  soldiers  and  marines  were 
under  arms.  The  deaths  in  battle  were 
332  and  the  deaths  in  camp  and  hospitals 
were  751.  These  statistics,  which  cover 
five  months,  were  compiled  a  month  ago. 
There  are,  besides,  some  1,400  wounded. 
The  total  mortality,  so  far  known,  is  less 


than  1,200,  oi-  aljout  at  the  rate  of  selected 
lives  in  life  insurance!  The  average 
death  rate  of  selected  lives  is  10  per  1,000 
annually;  the  average  of  this  army  of 
over  250,000  men,  many  of  whom  could 
not  have  pa.ssed  a  medical  examination 
for  life  insurance,  was  only  at  rate  of  10  per 
1,000.  This  low  death  i-ate  becomes 
doubly  i-emai'kable  when  it  is  refiected 
that  the  soldiers  in  camp  were  unavoid- 
ably subjected  to  conditions  unfavorable 
to  health,  and  the  soldiers  in  active  ser- 
vice were  subjected  to  a  tropical  climate 
and  exposed  to  yellow  and  malarial  fevers. 
Allowing  50  per  cent,  as  the  death  rate  of 
the  wounded  and  adding  .500  more  for 
deaths  not  reported,  we  have  a  total  of 
2,000  deaths,  five-twelfths  of  which  were 
the  fatalities  of  skirmishes  and  battles. 
This  pi-oportion  of  over  250,000  is  the 
same  average  death  rate  as  that  of  the 
principal  American  cities. 


The  North  British  has  $70,325,000 
assets — the  largest  possessed  by  any  com- 
pany doing  a  fii-e  business.  Over  $50,000.- 
000  of  this  sum  is  covered  by  the  liabilities 
of  the  life  department,  leaving  some 
$20,000,000  clear  for  the  fire  depai-tment. 


It  was  the  regulars  that  did  the  work 
before  Santiago,  says  Gen.  Shatter.  And 
it  is  the  regulars  that  do  the  work  in  in- 
surance. The  volunteers  dash  in  enthu- 
siastically and  make  a  good  showing  for  a 
little  time,  but  they  have  not  the  staying 
power  of  the  regulars. 


A  NEW  hazard  for  fire  underwriters! 
Cloth  is  to  be  made  from  wood  pulp,  as 
paper  is.  The  wood  is  first  boiled  in 
chunks  and  treated  with  acid.  The  pulp 
made  therefrom  is  bleached  and  pa.ssed 
through  rollers,  and  comes  out  a  kind  of 
cloth,  with  interlacing  and  adhesive 
fibers.  It  will  doubtless  be  used  for  cur- 
tains, wall-linings,  table-cloths,  blankets, 
dress-linings,  and  even  for  clothing. 

The  Westchester's  semi-aunual  statement 
shows  gains  in  assets  and  net  surplus. 

London  has  ten  fires  a  day,  and  New  York 
eighteen. 
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September  Fires. 

Waslvington. 

8  .  Davenport,    br    bldg,     gen'l 

mdse  and  saloon: 
Ins.  Co.  North  America  $1,320 

Home,  N.  Y i-6oo 

Fireman's  Fund   ....    1,000 
Hamburg-Bremen    .  .   .    3.55o 

Hartford  Fire 500 

Royal 1-500 

London  &  Lancashire  .    1,000 

National i.ooo 

North  British i.ooo 

Total $12,470 

9  Walla    Walla,    warehouse, 

machinery  and  mdse : 

Caledonian     $   700 

Home,  N.  Y 1.500 

German- American      .   .    1,500 

St.  Paul I.ooo 

Fireman's  Fund  ....    1.050 

20 .  Tekoa,     iron      electric-light 
plant: 
Liv.  &  Lon.  Globe   .  .   .  Si, 000 

24  .  Palouse,  fr  saw  and  planing 
mill : 
Liv.  &  Lon.  &  Globe  .   .  |2,ooo 

Springfield      75o 

National 75o 

20  .  Spokane,  dwg : 

Helvetia $600 

16  .  Spokane,  dwg  contents : 

Atlas $702 

26  .  Snohomish,  slaughter-house : 
Magdeburg $1,000 

13  .  Tacoma,  fr  dwg: 

Scottish  Union $739 

10  .  Shelton,  dwg  and  contents : 

^tna     $1,500 

11  .  Auburn,  hops  and  kilns : 

London  &  Lancashire  .$1,480 

26  .  Colfax,  fr  dwg : 

Caledonian $600 

4  .  Seattle,  cooper  shop: 

Transatlantic $800 

.  .  Seattle,  dwg: 

Westchester $2,428 

3  .  Seattle,  dwg  and  contents: 

Providence-Washington  $971 
23  .  (Aug.)  King  CO.,  shingle  mill: 

Fire  Association     ....  $506 

20  .  Fern  Hill,  dwg  conts : 

Western $1,700 

Losses  under  $500     .  .  .$13,852 
Total  Washington   .  $49,603 
Oreyoii. 

13  .  Dallas,  barn  and  contents: 
Home,  N.  Y $650 


28  .  Corvalis,br  &  fr  college  bldgs 
and  content.s : 

Imperial $1,200 

New  Zealand     ....       i.oco 

Norwich  Union 750 

Hartford  Fire 2,000 

London  &  Lancashire  .  1,000 
London  Assurance  .  .  .  1,000 
Phoenix,  London  ....  2,000 
Liv.  &  Lon.  &  Globe  .  .  1,000 
4  .  (July)  Corvalis,  dwg  &  conts: 
Home,  N.  Y $1,180 

II  .  Baker  co.,    miners   boarding 
houses : 
Caledonian $850 

28  .  Myrtle  Point,  fr  store  bldg: 
Liv.  &  Lon.  &  Globe  .   .   .  $500 

17  .  Junction  City,  hops : 

Home,  N.  Y $340 

27  .  Grant's  Pass,  fr  dwg  &  conts : 

Phoenix,  Hartford  .  .  .  $1,250 
10  .  Medford,  fr  dwg : 

Aachen  &  Munich  ....  $500 
25  .  Mt.  Vernon,  fr  dwg: 

Lancashire $528 

.  .  Tillamook  co.,  barn  and  hay: 

Home  Mutual $875 

22  .  Lane  co.,  fr  hop  house : 

American,  Pa $525 

23  .  Marion  co.,  fr  fruit  dryer,  etc : 

Lion $500 

22  .  Portland,  fr  dwg  and  conts: 

Ins.  Co.  North  America  .  $953 

Pennsylvania 400 

15  .  Portland,  dwg  and  contents: 

Home,  N.  Y $494 


Losses  under  $500 
Total  Oregon   , 


.   .  $7,879 
.  $27,374 


Montana. 

23  .  Red  Lodge,  coal  plant: 

Ins.  Co.  North  America  $1,041 

Pennsylvania 800 

Caledonian 567 

London  &  Lancashire  .  1,100 

American  Central   .  .   .  566 

Manchester 567 

St.  Paul 566 

Palatine 1,133 

Union,  Pa 400 

19  .  (Aug.)  Havre,  dwg: 

Fire  Association    .  .   .     $500 

9  .  Big  Timber,  br  livery  stable : 
Royal $2,000 

.   .  Helena,  dwg: 

Royal $600 

Losses  under  $500    ....  $2,099 

Total  Montana  .   .   .$11,939 


Arizona. 

II  .  Jerome,  gen'l  fire: 

Royal $4,027 

Union,  Pa 3.152 

Scottish  Union 737 

Thui-ingia 4,000 

Fireman's  Fund  ....  4,900 

Alliance 2,500 

Home,  N.  Y 19.313 

Sun 8,667 

Springfield 3,600 

American,  N.  J  .   .    .   .  513 

Manchester 1,027 

Commercial  Union    .   .  6,800 

Imperial 1,250 

New  Zealand 2,275 

Caledonian 1,027 

Phoenix,  Hartford  .   .   .  3,200 

Svea 4.538 

Agricultural 1,000 

American,  Pa 700 

Lion 1,250 

Pennsylvania 6,597 

National  Fire 2,500 

^tna 14,587 

Total $98,160 

25  .  (Aug.)  Phoenix,  dwg: 

Home  Mutual $550 

4  .  Templeton,  store  bldg: 

Norwich  Union $800 

18  .  Tucson,  dry  goods  and  br  and 
iron  bldg : 
Norwich  Union    ....  $1,000 

Home  Mutual 4,000 

Imperial 1,000 

Connecticut i,oco 

Royal  Exchange  ....    1,990 

Sun 1,000 

Scottish  Union  .   .      .   .    2,258 
Union,  London 2,250 

Total $14,498 

7  .  Prescott,  dwgs  and  contents: 

^tna     $1,799 

Sun      1,000 

II  .  Prescott,  dwg  and  conts: 

^tna $500 

Losses  under  $500    .  .   .$13,521 
Total  Arizona   .   .   .  $130,828 

lAalio. 

.  .  Nez  Perce,  thrasher: 

.(Etna $1,400 

I  .  Kendrick,  f  r  dwg  and  conts : 
Phoenix,  London $658 

10  .  Blain  co.,  fr  dwg: 

Commercial  Union     .   .   .  $600 

Losses  under  $500   ....  $1,403 

Total  Idaho $5,051 
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JVrir   Mexico. 

3  .  Albuquerque,  frbldgs: 

Royal $   750 

Manchester 1,000 

2  .  Gardiner,  coal  and  coke  min- 
ing plant: 

National $1,212 

Fireman's  Fund    ....   3,176 

Palatine 1,940 

Lion 2,392 

Home  Mutual 1.939 

Imperial 2,392 

9  .  Rio  Arriba  co.,  hay : 

Fireman's  Fund $792 

Losses  under  $500 $789 

Total  New  Mexico  .  $  16,382 

^Y^fot^t{n^J. 

4  .  Lander,  dwg: 

Fireman's  Fund $634 

Losses  under  $500 $293 

Total  Wyoming  ....  $927 

Vtah. 

26  .  Near  Salt  Lake  City,  hotel  & 

frbathbldg: 

Union,  London $1,600 

Aachen  &  Munich    .   .   .      800 

Imperial 1,200 

Lion 1,200 

Hanover 800 

Greenwich 1,200 

Thuringia 1,825 

North  British 1,200 

Losses  under  $500    .   .   .  $1,879 
Total  Utah $11,704 

Colorado. 

27  .  Gunnison   co.,  snow  sheds, 

etc. : 

Lion $1,095 

Imperial 1,095 

26  .  Chaffee  co.,  dwg  and  barn : 

Fireman's  Fund $512 

23  .  Clarkston,  bldg  and  cents: 

Fireman's  Fund.  .  .  .$1,179 
15  .  Cripple  Creek,  hhld  f urni : 

National $500 

14  .  Near  Denver,  dwg  conts : 

Atlas $900 

23  .  Denver,  Suburbs,  dwg  &  bam: 

Atlas $710 

30  .  (Aug.)  Rico,  fr  bldg: 

Scottish  Union $782 

29  .  (Aug.)  Arapahoe  co.,  hhld 
furni : 

Scottish  Union $500 

Losses  under  $500     .  .   .  $2,935 

Total  Colorado     .   .  $10,208 


Uritinh   Colutiibia. 
10  .  New  Westminster,  conflagra- 
tion: 
Scottish  Union  ....  I20.750 
Connecticut  Fire  .   .   .    26,707 

Pennsylvania 1,500 

American,  Pa 2,000 

Commercial   Union  .   .    95,250 

Hartford  Fire 6,450 

New  Zealand 500 

Pennsylvania 500 

^^tna 32,711 

Total $186,368 

7  .  Port  Haney,  fr  dwg : 

Commercial  Union    .   .  $1,500 
Losses  under  $500     .  .  .  $9,424 
Total  British  Columbia  $197,292 

Xevada, 

Losses  under  $500    ....  $342 
Total  Outside   Territory  .  $460,660 

California. 

14  .  Cache  Valley,  Yolo  co..  hop 
kiln  and  conts: 

Home,  N.  J $2,600 

3  .  Coulterville,  store,  br  and  fr 
hotel  and  furni: 

Caledonian $1,000 

American,    N.  J  .   .   .   .    1,000 

Union,  Pa 813 

Palatine 1,000 

Manchester 1,000 

Pennsylvania 1,221 

24  .  Eureka,  dwg  and  furni : 

National $1,150 

11  .  Elk  Creek,  bldg: 

Fireman' s  Fund $500 

12  .  El  Cajon,  fr  bldgs : 

Pennsylvania $1,500 

2  .  Near  Exeter,    fr  dwg,    barn 
and  conts: 

Home,  N.  Y $563 

2  .  Fresno,  fr  dwg: 

Svea $1,200 

18  .  Fresno,  fr  church: 

Hanover $974 

25  .  (Aug.)  Fresno,  fr  dwg,  etc. : 

Alliance $9"^ 

5  .  Grass  Valley,  fr  school  bldg: 

Thuringia $1,000 

Aachen  &  Munich  ...  500 
30  .  Gridley,  dwg: 

Fireman's  Fund  ....  $  500 

Royal 1,500 

20  .  Hanford.  conts  fr  dwg: 

Ins.  Co.  North  Amerca  .  $500 
7  .  Nevada  co.,  fr  dwg: 

Svea $1,050 


8  .  Nevada  co.,  fr  bldg : 

Svea I500 

18  .  Orovllle,  fr  dwg  and  burn  • 

Scottish  Union $590 

16  .  Oak  Hill,  fr  bldg  &  conts : 

Lion $1,200 

11  .  Norwalk,  Los  Angeles  co.;  fr 

school  bldg: 

Royal  Exchange  ....  $3,500 

Norwich  Union    ....    1,500 

8  .  Los  Angeles,  br  dwg  &  bam : 

London  &  Lancashire  .$1,137 

I  .  Los  Angeles,  stock  groceries: 

Philadelphia  Underwri.  $2,500 

29 .  (Aug.)     Los     Angeles,    soap 

works : 

Niagara $991 

28  .  Los  Angeles,  dwg  &  conts : 
Northem  Assurance  .  .  .  $700 

15  .  Los  Angeles,  f r  dwg : 

Queen $520 

.  .  Paso  Robles,  fr  dwg  and  hhld 

furni : 

New  York  Underwrit.  .  $2,500 

21  .  Perris,  br  bldg  &  gen'l  mdse: 

German-American     .   .  $2,338 

Fireman's  Fund  ....    3,200 

23  .  Plumas  CO..  hay  in  field: 

Norwich  Union    ....  $1,000 

Union,  Pa 500 

Pennsylvania i,oco 

4  .  Porterville.  dwg  and  conts: 
National $1,000 

16  .  Riverside,  dwg  and  contents: 

London  Assurance  .   .   .  $3,388 
Royal     2,21.^ 

26  .  Riverside,  dwg: 

Franklin $400 

13  .  Redlands,  fr  barn: 

Imperial fSoo 

9  .  Rio  Vista,  dwg  and  conts : 
Atlas $1,700 

II  .  Red  Bluff,  gen'l  fire : 

Atlas $2,900 

Home,  N.  Y 1,182 

National,   Hartford  .   .  500 

Alliance 3,381 

Liv.  &  Lon.  &  Globe  .  .  7,375 
Ins.  Co.  North  America  2.000 

Franklin 2,000 

Transatlantic 760 

Springfield 550 

London  &  Lancashire  .  2.000 

Palatine 2,059 

Commercial  Union  .  .  .  3,381 

New  Zealand    ...       .  588 

Total $28,676 

8  .  San  Gabriel,  dwg  and  conts: 
Fireman's  Fund  ....  $2,023 
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2  .  South  Park,    fr  saloon    and 
furni : 

Palatine $1,141 

London  &  Lancashire  .      505 
Royal 1,200 

1  .  San    Luis    Obispo,    fr     and 

adobe  dwg  and  eonts : 

Home.  N.  Y 1,000 

Caledonian 975 

27  .  Sonoma  cc  bailed  hay: 

Imperial  .  , 1982 

Lion 981 

.   .  Santa  Barbara,  dwg : 

Westchester $262 

6  .  (Aug.)  Sausalito,  bldg,  etc. : 

Fire  Association.  .  .   .  $5,000 

2  .  San  Diego  co.,  fr  dwgs : 

Hanover $500 

5  .  Sacramento,  fr  storage  bldgs : 
Manchester $605 

II  .  Sacramento,  lumber,  etc: 

Hartford $1,500 

Ins.  Co.  North  America  2,oto 
Franklin 1,000 

29  .  Sacramento,  fr  dwgs : 

Sun $594 

II  .  Sacramento,  fr  dwg  &  conts: 
Liv.  &  Lon.  &  Globe  .  .  $2,135 
Hamburg-Bremen  .  .  .  1,750 
London  &  Lancashire  .      8co 

II  .  Sacramento,  br  bldg: 

Imperial $1  246 

7  .  Sacramento  CO.,  bams  &  hops: 

Fireman's  Fimd  .  .  ,  .$2,500 
13  .  Sacramento,  dwg  and  stable : 

Pennsylvania $600 

22  .  Sacramento,  fr  dwg : 

Pennsylvania $500 

Ins.  Co.  North  America  .   500 

11  .  Sacramento,  livery  stable: 

Transatlantic $750 

18  .  Sacramento,  br  bldg : 

Springfield $1,750 

.  .  Sacramento,  fr  creamery : 
Connecticut $2,312 

19  .  Sacramento,  stock: 

North  British $2,500 

17  .  Sacramento,  brbldgs&mdse: 

Imperial $2,000 

Liv.  &  Lon.  &  Globe  .   .   8,255 

Home  Mutual 2,000 

Connecticut  Fire  ....    3,500 

12  ,  Sacramento  co.,  fr  dwg  and 

conts: 
Manchester $2,440 

17  .  Sacramento    co.,     fr    dairy, 
barn,  etc: 
Royal  Exchange  ....  $2,37 

I-  .  Sacramento  co.,  bailed  hay: 
Manchester $600 


17  .  Sacramento,    furni.      horses 
etc. : 
London  &  Lancashire  .  $2,850 
28  .  Santa  Monica,  fr  dwg :] 

Manchester $600 

15  .  Santa  Clara  co.,  dwg,   burn 
and  hhld  furni : 
London  &  Lancashire  .  $1,995 
II  .  Stockton,  dwg  and  conts: 

Law  Union  &  Crown  .  $1,100 
3  .  Stockton,  fr  dwg: 

Ins.  Co.  North  America  .  $500 

26  .  San  Jose,  hotel: 

Imperial $1,000 

Caledonian 600 

St.  Paul i,oco 

Phcenix.  Hartford  .  .  .  1,200 
Milwaukee  Mechanics  .    1.667 

Queen 1,250 

New  York  Underwrit  .  3,000 
Norwich  Union   ....      500 

^Etna 1,000 

Fireman's  Fund  ....  1,200 
London  Assurance    .   .      800 

Magdeburg 1,500 

Royal  Exchange  ....    2,500 

Atlas     1450 

Royal 850 

Home,  N.  Y 2,500 

AVilliamsburg  City   .   .      500 

Franklin 500 

American  Central  .  .  .  750 
Union  Assurance  .  .  .  900 
National,  Hartford  .   .      500 

Total $25,167 

27  .  San  Jose,  fruit  packing  and 

fruit: 
Liv.  &  Lon.  &  Globe  .   .  $1,000 

North  British 1,000 

Milwaukee  Mechanics  .  3.500 

Northern  Assurance    .  1,000 

Norwich  Union  ....  2,500 

Svea 3,000 

Fireman's  Fund  ....  3,500 

Williamsburg  City     .   .  1,500 

Phoenix,  Hartford  .   .   .  2,500 

Total $19,500 

21  .  Santa  Clara,  dwg: 

Transatlantic $600 

Milwaukee  Mechanics     .    135 
21  .  Near  San  Jose,  br  dwg  and 
contents: 
Home,  N.  Y $700 

9  .  Santa  Clara  co.,  dwgs : 

Magdeburg $695 

20  ,  Sunol,  fr  hotel : 

Lion $1,000 

Phoenix,  Hartford  .  .  .  800 
Hamburg-Bremen  .  .  .  2.000 
Connecticut 500 


29  .  Templeton,  fr  bldgs  &  mdse  • 
Fireman's  Fund   ....  $   800 
German-American  .   .   .    1,725 
5  .  Vina,  fr  dwg: 

Palatine $500 

10  .  Vacaville.  dwg: 

Northern  Assurance     .$1,425 
Losses  under  $500     .  .   .$44,284 
Total  California  S.  F.  ex.  $249,797 

Sun    Francisco. 

19  .  Buildings,  boats,  etc: 

Lion $    826 

Imperial 1,239 

American,  Boston  .   .   .       866 
Mercantile 866 

26  .  Frame  building : 

Milwaukee  Mechanics     .  $350 

14  .  (Aug.)  Dwelling: 

Fire  Association     ....  $770 
22  .  Frame  dwelling,  etc : 

Alliance $619 

11  .  Turkish  baths: 

Sun        $514 

II  .  Building  and  machinery: 

Williamsburg  City    .   .  $1,000 
Losses  under  $500  ...  $    7.19' 
Total  San  Francisco  $14,241 
Total  California  .   .  $264,038 
Total  Pacific  Coast  $724,698 
Losses  by   Companies. 
Aachen  &  Munich     ....  $  2.995 

^Etna 54,779 

Agricultural 1089 

Alliance 8,240 

Americac,  Boston    ....         866 

American,  N.  J 1,932 

American.  N.Y 7° 

American.  Pa 4.470 

American  Central  ....       i,454 

Atlas 10,123 

Baloise 20 

British  America 342 

Caledonian 7,352 

Conomercial  Union     .  .  .    112,031 

Connecticut 35-599 

Fire  Association    ....      8,960 

Fireman's  Fund 32,864 

Franklin 3,9°° 

German  Alliance    ....      1,009 
German-American ....       7,979 

Greenwich 1.235 

Hamburg-Bremen    ....       7.790 

Hanover 3, 341 

Hartford 11,708 

Helvetia 1,493 

Home,  N.Y 34,649 

Home  Mutual 12,471 

Imperial  .........      18,968 

Ins.  Co.  North  America  .      10,659 

Lancashire 1,250 

Law  Union  &  Crown  .   .   ,       ^,385 
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Lion 11,620 

Liverpool  &  Lon.  &  Globe  25,509 

Loudon  &  Lancashire  .   .  17,285 

London 5,596 

MaKdeburg 3,955 

Manchester 9,155 

Mercantile      866 

Merchants  . 

Milwaukee-Mechanics     .  5-969 

National,  Hartford    .   .   .  11,790 

New  Zealand 5,117 

New  York    Underwriters  5,527 

Niagara 996 

Northern 4,i75 

North  German 645 

North  British  &  Mercant.  6,699 


Norwich  Union 8,750 

Orient 142 

Palatine 9,037 

Pennsylvania 14.979 

Philadelphia    Underwrit.  2,665 

Phcenix,  Hartford   ....  io,76<j 

Phcenix,  London 3,073 

Providence-Washington  .  1,005 

Prussian  National  ....  220 

Queen 2,260 

Royal  Exchange 11,740 

Royal 17,277 

Scottish  Union  &  Nation' 1  26,592 

Springfield 7,434 

St.  Paul 2,802 

Sun,  London 13,342 


Svea 10,010 

Traders 

Transatlantic 3.534 

Thuringia 9,621 

Union,  London 5, 100 

Union,  Pa 4,873 

United  Slates 116 

Williamsburg  City    .   .  .  3,000 

Westchester 2.244 

Western 5-393 

Total $724,698 

To  DATE  this  year  .  84.575.318 
To  DATE  last  year  .   3,319-926 


California   and   Coast    Monthly   Fire 
Losses. 

CALIFORNIA. 

Month                        1898  1S97 

January $   275,013  $    126,887 

February    ....       135,896  180,981 

March 2-14,223  335,818 

First  quarter    .   .  $   655.131  $   643,689 

April 251,328  120,452 

May 345,420  268,513 

June 228,514  271.717 

Second  quarter     .  $   828,162  $   660,682 

First  six  months  81,483,293  11,304,371 

July 348,891  271,317 

August 523.982  209,166 

September  ....      264,038  340,713 

Third  quarter    .   .$1,136,911  $   831,196 

October 170,114 

November 146,903 

December 176,833 

Fourth  quarter     .  $      ...  I  493.850 

Last  six  months  .        ...  1,315,046 

Total  of  year 3,619,417 

ENTIRE  coast. 

Month                          1898  1897 

January $   483.393  $   318.871 

February 226,201  3.^8,603 

March 374,338  439,4;'0 

First  quarter    .   .  11,083,831  $1,006,894 

April 439,286  196,917 

May 516,901  340,911 

June 520,881  407,120 

Second  quarter    .  $1,477,068  $   944,948 

First  six  months  .    2,560,899  1,951,842 

July 572,183  4.'»,113 

August 717,538  385,921 

September  ....     724,698  543,050 

Thira  quarter  .   .  $2,014,419  $1,368,084 


Insurance 


110,649 
170,316 
171,648 


$  452,613 
174,644 
340,151 
231-409 


$  746,204 

$1,198,617 

346,253 

241,133 

211,310 

$  798.696 
253,4.59 
130,933 
199,623 


$  584-004 
1,382,700 
2,581,517 


$  330,320 
276,403 
356,554 

$  863,177 
365,936 
385.446 
406,S.>J 


$1,158,236 
2,021.413 

619,166 
403,357 
339,367 


October 

November 

December 

Fourth  quarter  .   .  $    ... 
Last  six  months    .      ... 
Total  of  year  .  .  *5,500,000 
♦Estimated. 


321.881 

427,604 

273,069 

263,925 

273,453 

283,031 

$    868,403        $    974.560 
2,336,487  2,336,350 

4,188,329  4,357,763 


Moral:  Carry  Accident  Insurance. 

Here  are  three  California  accidents  happen- 
ing in  one  day : 

The  accidental  discharge  of  a  shot-gun  cart- 
ridge destroyed  both  eye-balls  of  a  young  man. 

Another  young  man,  while  cleaning  a  rifle, 
tried  in  vain  to  remove  a  rag  with  a  ram-rod. 
He  then  inserted  a  cartridge,  intending  to 
blow  the  rag  out.  The  result  was  the  lock 
was  burst  open  and  the  bullet  was  discharged 
backward,  inflicting  a  serious  wound  in  the 
A'oung  man's  forehead. 

Still  another  unfortunate  young  man  was 
drowned  while  trying  to  stop  a  break  in  a 
dam.  He  dived  with  a  sack  of  sand  into  six- 
teen feet  of  water,  and  was  drawn  by  the  cur- 
rent into  the  break. 


$1,361,790 


An  old-fashioned  man  who  likes  to  sit  before 
a  log-fire  in  an  open  fire-place  says  there  will 
be  no  sparks  flying  into  the  room  if  the  logs 
are  laid  end- wise  instead  of  cross- wise.  The 
wood-cells  burst  outwai'd,  not  in  the  direction 
of  the  log-length.  He  says  put  two  iron  bars 
on  your  andirons  and  your  log  on  the  bars. 
How  to  prevent  a  big  knot  from  sputtering 
sparks  in  every  direction  this  old-fashioned 
man  fails  to  explain. 

Several  railway  companies  in  the  East  spray 
their  road-beds  with  oil  to  lay  the  dust. 
Eighty-two  tanks  of  (5,000  gallons  each  were 
required  to  spraj' 114  miles  of  "bed."  Prob- 
ably these  railway  companies  do  not  carry 
their  own  insurance. 
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Extraordinary  Fire  Losses  on  the  Pacific  Coast. 
The  losses  roported  to  the  t'o«.s^  Review 
thus  far  this  year  are  about  $1,300,000 
greater  than  for  the  corresponding  nine 
months  of  '97.  This  year's  total  includes 
only  the  small  part  of  the  recent  conflag- 
ration loss  at  New  Westminster  paid 
througli  San  Francisco  departments.  Of 
the  large  increase  in  losses,  Califoi'nia  is 
responsible  for  five-thirteenths  or  a  half 
million.  All  this  California  increase  was 
incurred  in  the  interior.  The  city  of  San 
Francisco  has  been  very  fortunate  in  the 
matter  of  fires  and  losses.  Our  estimate 
of  a  possible  65  per  cent.  Coast  loss  ratio, 
advanced  with  some  hesitation  two  months 
ago,  now  seems  not  at  all  improbable. 
Underwriters  as  a  whole  will  make  little 
or  no  money  on  the  Coast  this  year.  All 
depends  on  what  October,  November  and 
December  have  in  store. 


CHIPS. 

—In  no  other  country  in  the  world  have  the 
powers  of  the  underwriter  been  so  hampered 
by  legislation  as  in  the  United  States.— E. 
F.  Beddall. 

—The  United  States  branch  of  the  Loudon 
Assurance  (Geo.  F.  Grant,  Coast  manager) 
made  large  gains  in  assets  and  surplus 
in  the  half-year.  The  surplus  is  now  $1,481,- 
940. 

— Life  insurance  deals  solely  with  the  duty  of 
a  man  to  his  family.  It  proposes  itself  to  him 
and  to  them  as  his  proxy  therein  because  it  is 
the  only  entii-ely  reliable  and  suflBcient  doer 
of  that  duty.— Jacob  L.  Greene. 

—The  Norwich  Union's  American  branch 
semi-annual  statement  shows  $3,424,999  as- 
sets aud  $1,099,097  surplus— both  larger  than 
at  the  beginning  of  the  year.  Wm.  H.  Low- 
den  is  manager  of  the  Coast  department. 

—Manager  Godwin  of  the  Preferred 's  Pacific 
Coast  branch  has  left  for  an  extended  tour 
through  his  agencies.  He  will  take  in  Ore- 
gon, Washington,  Montana  and  Utah  on  his 
way,  and  probably  southern  California. 

—The  Kansas  insurance  department  raiders 
are  still  levying  tribute.  It  is  understood 
that  some  of  the  collections  are  paid  into  the 
"pop"  treasury  for  campaign  expenses. 
"Bleeding  Kansas"  has  a  new  meaning  for 
underwriters.    And  there  are  others. 


— The  Fire  Association  increased  assets  and 
surplus  up  to  July  1. 

— S.  J.  Johnson,  surveyor  for  the  Continental 
Ins.  Co.,  is  here  from  Chicago. 

— Accident  tickets  as  well  as  accident  policies 
of  the  formal  kind  must  be  stamped. 

— Col.  Macdonald  is  visiting  the  agents  of  the 
London  &  Lancashire  in  Oregon  and  Wash- 
ington. 

—Bruce  Cartwright,  the  Preferred' s  able 
representative  in  the  Sandwich  Islands,  is  in 
this  city. 

— Thomas  Whelan,  genei'al  counsel  Fidelity  & 
Deposit  Company,  is  paying  the  Pacific  Coast 
agents  a  visit. 

— The  receipt  of  the  new  Surveyor  Directory 
of  New  York  and  New  Jersey  is  hereby 
acknowledged. 

— The  Phenix  of  Brooklyn  has  made  a  consid- 
erable increase  in  net  surplus  since  January 
1,  the  figures  now  being  $1,305,105. 

—The  Imperial  { Wm.  J.  Landers,  Coast  man- 
ager) has  increased  the  assets  and  surplus  of 
its  United  States  branch  this  year. 

—The  Queen  of  New  York  (Rolla  V.  Watt, 
Coast  manager),  reports  July  1  $4,578,937  as- 
sets and  .*2, 224,143  net  surplus.  Gains  were 
made  in  both  assets  and  surplus. 

— $1.39  a  minute  is  the  "fee  "  collected  by  the 
Kansas  road  agents.  What  the-  "collarless 
commissioner"  from  the  far  West  collared  is 
not  known  by  anyone  except  his  victims. 

— The  great  Ins.  Co.  of  North  America  (James 
D.  Bailey,  Coast  general  agent)  reports  July  1 
$10,093,850  assets  and  $2.67<i.078  net  sui'plus. 
Gains  were  made  in  both  respects  since  Jan- 
uary 1. 

— Nason  &  Potter,  of  San  Diego,  agents  for 
U.  S.  Fidelity  &  Guaranty  Co.,  of  Baltimore, 
wrote  a  $250,000  bond  in  that  company  for  J.  D. 
Woodward,  administrator.  The  company  is 
represented  in  San  Francisco  bv  the  J.  D. 
Maxwell  Co.,  Paul  M.  Nippert,  managei'. 

— Cash  surrender  values  are  false  in  principle, 
constantlj-  destructive  in  tendency,  expen- 
sive as  calling  for  a  maximum  replacement  of 
lost  business,  and  dangerous  to  every  opera- 
tion by  which  a  company  proceeds  to  the 
fulfillment  of  its  insurance  obligations. — 
Jacob  L.  Greene. 
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— President  Staples  of  the  Fireman's  Fund 
has  been  visiting  the  East. 

— Wm.  J.  Lynch  succeeds  F.  E.  Houphton  as 
general  agent  for  Utah  of  Connecticut  Mutual 
Life  Ins.  Co. 

— Geo.  W.  Spencer,  of  Boardman  &  Spencer, 
general  agents  of  the  -i^tna,  is  visiting  the 
Hawaiian  Islands. 

— IxcENDiAKY. — An  attempt  was  made  to 
destroy  the  Mountain  Echo  oflBce  at  Angels 
Camp,  Cal.,  Sept.  22. 

— The  late  insurance  commissioners'  conven- 
tion was  remarkable  in  the  fact  that  the  in- 
surance commissioners  had  little  or  nothing  to 
say.  This  was  fortunate  all  round.  It  was 
school,  and  the  boys  were  on  their  good 
behavior. 

— In  France  the  principal  cause  of  suicide  is 
"desire  to  avoid  pain."  In  one  year  4,687 
Fi'ench  people  committed  suicide  for  this 
reason.  The  desii-e  to  avoid  payin'  is  a  com- 
mon complaint  in  this  countrj',  especially 
among  fire  mutuals ;  but  we  never  heard  of 
anybody  committing  suicide  to  avoid  paj'in'. 

— In  Great  Britain  there  is  nothing  in  the  law 
to  prevent  a  company  legallj'  organized  from 
taking  an  office,  putting  out  a  sign,  and  writ- 
ing all  the  policies  which  property-owners  will 
pay  foi",  whether  its  capital  be  a  hundred  dol- 
lars or  a  million.  There  we  find  that  the 
people,  who  are  certainly  not  more  intelligent 
than  our  own  citizens,  are  perfectlj'  able  to 
take  care  of  themselves  if  left  to  their  own 
devices,  and  that  no  law  is  necessai\v  to  pro- 
tect them  against  their  own  foolishness. — E. 
F.  Beddall. 

— Renewal  Commis.sioxs. — The  second  year  is 
the  critical  period,  and  the  I'atio  of  lapses  in 
all  companies  doing  anj-  considerable  volume 
of  business  is  and  alwaj's  will  be  high  at  that 
point.  Yai'ious  theories  have  been  tested  bj- 
different  companies,  and  contracts  have  been 
made  without  renewal  commissions  to  the 
agent,  and  again  with  renewal  commissions. 
The  results  as  shown  by  the  reports  to  the  in- 
surance department  indicate  that  the  renewal 
commission  has  had  little,  if  anj%  effect  in  re- 
ducing the  lapse  ratio,  and  companies  which 
offer  a  standard  form  of  agency  contract  based 
on  a  renewal  commission  to  the  agent,  find 
their  business  going  off  the  books  just  about 
as  rapidly  as  the  business  of  companies 
operating  solely  on  a  bi'okerage  basis.— Mc- 
Call. 


— Cooi,.  — It  is  propo.sod  in  Minnesota  that  the 
state  set  aside  all  fees  and  taxes  paid  by  in- 
surance companies  as  a  fund  for  carrying  its 
own  fire  risks. 

— Need  No  Ix.sikance  Laws.— The  common 
law,  and  a  vigorous  enforcement  of  it,  would 
fully  protect  the  insured  from  the  wiles  of  the 
irre.sixjnsible  company.  It  could  not  entice 
him  into  its  meshes  by  presenting  a  false 
statement,  since  that  would  be  obtaining 
money  under  false  pretenses. — Beddall. 

—The  Scottish  Union  &  National  (R.  C.  Med- 
ci'aft,  general  agent  for  Coast)  now  has 
$4,i:J0,8.')8  assets  in  the  United  States.  Of 
this  goodly  amount,  $2,029,35.")  is  surplus.  In 
the  half-year  ending  June  30  the  American 
branch  made  large  gains  in  both  assets  and 
surplus,  and  its  income  was  about  a  hundred 
thousand  in  excess  of  expenditui-es. 

— Eruok.— Our  list  of  New  Westminster  in- 
surances was  erroneous  as  to  the  Connecticut, 
■whose  figures  should  have  been  $25,000  in- 
stead of  $50,000:  and  probably  erroneous  as  to 
the  Manchester,  whose  figures  were  also 
SnO,000  instead  of  *25,00O.  It  was  a  big  blaze, 
and  exactness  in  the  reports  of  insurances 
was  not  possible  so  soon  after  the  fire. 

— There  are  no  laws  governing  the  insurance 
contract  in  Great  Britain,  each  companj-  be- 
ing free  to  make  such  a  contract  with  the 
property-owner  as  he  may  be  willing  to  ac- 
cept, and  contract  will  be  sustained  bj'  the 
courts  of  the  land.  Nor  is  there  any  law 
regulating  the  amount  of  capital  under  which 
a  company  may  transact  business.  — E.  F.  Bed- 
dall. 

— After  a  three  weeks'  vacation  spent  among 
the  lakes  of  northern  Maine,  Kimball  C. 
At  wood,  the  Preferred' s  popular  secretary, 
returned  to  his  post  on  September  12th.  His 
home  coming  was  made  the  occasion  of  a 
handsome  presentation  by  the  agency  corps  in 
the  shape  of  $;^,000,OCO  in  new  business,  being 
the  largest  one  day's  business  ever  wi-itten 
by  the  Preferred  Accident. 

—A  correspondent  (J.  C.  C),  writing  from 
North  Yakima,  Wash.,  offers  an  explanation 
of  the  San  Jose  city  council's  action  in  class- 
ing insurance  companies  with  sewing  machiue 
companies,  in  exacting  a  quarterly  license. 
He  says:  "If  I  am  permitted  I  might  suggest 
that  it  was  because  both  are  "pedalers." 
But  there  is  a  difference,  for  while  my  sew- 
ing-machine friends  sei.i.  "New  Homes,"  the 
insurance  companies  bi  y  old  homes.'' 
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—The  American  Mutual  of  Danville.  111.,  is 
closing  out. 

—President  Dewey  of  the  National  Life  is 
making  a  Western  trip. 

-Secretary  McBain  of  the  Grand  Rapids  will 
visit  the  Pacific  Coast. 

— Thanks!  to  the  special  agents  who  have 
been  sending  us  clippings  from  Coast  local 
newspapers. 

—We  are  indebted  to  H.  T.  Ceperley  of  Ceper- 
ley,  Mackenzie  &  Rounsefell,  Vancouvei",  for 
recent  favors. 

The  Niagara  is  raising  Ned  in  North  Caro- 
lina, and  in  consequence  rates  will  probably 
be  thrown  open. 

Paradox:     The    unfathomable    populists    of 

Kansas  have  been  collecting  campaign  funds 
from  insurance  companies  in  New  York,  to 
help  the  cause  of  state  fire  insurance. 

The  intei-nal    revenue    commissioner  holds 

that  a  policy  assigned  or  transferred  to  a  new 
owner  of  the  property  insured  is  taxable  in 
proportion  to  the  unearned  premium  on  the 
policy. 

—The  Merchants  &  Manufacturers  of  Balti- 
more and  the  Allegheny  will  probably  soon  re- 
tire from  business.  But  mutuals  will  con- 
tinue to  be  organized  for  the  alleged  "ex- 
orbitant" profits  of  fii'e  underwriting. 

—This  for  the  solicitor:  We  must  not  only 
strike  while  the  iron  is  hot,  but  strike  it  till  it 
is  hot. — Smiles.  And  this:  Is  there  no  way  to 
bring  home  a  wandering  sheep  but  by  worrj^- 
ing  him  to  death  ]— Thomas  Fuller. 

— The  renewal  of  the  Antlers  hotel  risk  at 
Colorado  Springs  recentlj'  nearh'  ended  in  a 
fight.  The  premiums  were  distributed  round 
satisfactorily,  after  mutual  concessions ;  other- 
wise one  or  two  companies  might  have  writ- 
ten the  entire  risk  at  a  cut  rate  and  be  called 
on  to  pay  the  loss  this  month.  The  hotel  is  in 
ashes. 

— Too  many  laws,  too  much  law,  diminishes 
respect  for  law.  Manj'  laws  are  arbitrary  in 
their  nature,  impertinent  in  their  application, 
unjust  in  their  effect,  and  are  onlj'  nominally 
enforced.  They  are  the  products  of  inexperi- 
ence, narrowness  and  prejudice ;  and  soon  be- 
come "a  dead  letter,"  of  no  effect  except  to 
inspire  contempt  for  law  in  general.  The  re- 
form demand  of  the  future  will  be  for  as  little 
legislation  as  possible. 


— An  odd  town  name  that  Spanish,  which  ap- 
peared in  our  California  losses  last  month,  to- 
wit — Jesus  Maria. 

— The  'embers  of  the  dying  year  now  appear. 
A  litle  extra  work  in  November  and  December 
may  produce  some  creditable  totals  for  agents 
who  have  been  somewhat  lax  in  their  efforts 
since  midsummer.  Very  generally  through- 
out the  West  the  times  are  improving;  and 
even  California  is  rejoicing  over  early  rains 
and  good  prospects. 

— Monkeys  turn  their  backs  to  strangers.  An 
ancient  description  of  a  mandril  says:  "This 
animal  was  brought  to  Ausburg  with  great 
wonder  and  exhibited  there.  On  his  feet  he 
had  fingers  like  a  man's,  and  when  anyone 
looked  at  him  he  turned  his  back."  We  com- 
mend this  to  solicitors,  who  meet  with  rebuffs 
from  discourteous  people. 

— The  Western  Union  came  to  Missouri  for  its 
pi'esident  and  took  our  best  man.  President 
George  T.  Cram,  of  the  American  Central. 
During  the  war  Mrl  Cram  served  with  Gen- 
eral Phil.  Sheridan.  He  began  with  the 
American  Central  as  secretary  in  1S6S,  was 
elected  president  in  187.5,  and  has  had  thirty 
years  of  successful  control  of  a  strong  com- 
pany.— Kansas  Citu  Magazine. 

— J.  G.  Edwards  of  San  Francisco,  proprietor 
of  the  Coast  Review,  was  nominated  by  the 
state  Republican  convention  for  the  state 
board  of  equalization.  This  action  shows  that 
Mr.  Edwards  is  a  leader  in  the  G.  O.  P.  in 
California,  and  ought  to  make  it  a  winner  this 
year.  The  Dewey  revolution  will  make  San 
Francisco  one  of  the  gi-eat  cities  of  the  world, 
and  we  think  Californians  will  see  it,  and  vote 
for  Edwards  and  the  whole  ticket.  He  can 
equalize  assessments  for  taxation  without 
neglecting  the  Coast  Review. — Insurance  Mag_ 
azine. 

— YiKGiNiA  F.  &  M.— This  company  is  not 
authorized  to  do  business  in  California.  So 
says  Mr.  Rhorer  of  the  insurance  department. 
Recently,  however,  a  Los  Angeles  agent 
offered  to  insure  the  city's  pi'operty  at  cut 
rates— offered  it  publicly,  too.  The  offer  was 
declined  without  thanks.  Now  the  company 
says  that  Los  Angeles  agent  was  not  its 
agent  and  had  no  authority  to  make  the  offer. 
But  we  may  be  allowed  to  believe  that  if 
accepted,  the  Virginia  would  nevertheless 
have  written  the  risk.  The  Virginia  is  a 
small  unknown  affair  with  a  loss  ratio  of  68 
per  cent,  for  the  past  ten  years. 
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— E.  J.  Louis  of  Los  Angeles,  special  agent 
of  Fire  Association  and  Philadelphia  Under- 
writers, is  attending  a  meeting  of  the  Grand 
Lodge  of  Masons. 

—Charles  J.  Okell  &  Co.  of  the  Employers' 
Liability  have  appointed  Harvey,  Kodoni  & 
Co.,  Sacramento,  and  F.  Mathieson,  Liver- 
more,  Cal.,  agents. 

— In  Allen  v.  Phoenix  of  Hartford  the  jury, 
under  Judge  Hunt's  instructions,  brought  in 
a  verdict  for  plaintiff.  The  case  will  be  ap- 
pealed. The  case  was  that  of  a  house  insured 
as  a  dwelling,  but  which  was  used  as  a  road- 
side house  of  ill  repute.  Plaintiff  pleaded 
ignoi-ance  of  use  of  house  for  such  purpose. 

— Two  More  Big  Log  Rafts  have  gone  to 
pieces  in  rough  seas  on  the  Pacific  Coast,  and 
it  is  said  the  experiment  will  be  abandoned. 
The  ocean  is  full  of  floating  logs,  and  ships  are 
picking  their  way  gingerly  to  avoid  these 
dangerous  derelicts.  In  time  the  currents 
setting  shoreward  will  line  the  Coast  for 
miles  with  tine  fire-wood  for  ranchers.  The 
fate  of  these  ocean  rafts  proves  Spencer's 
postulate  that  there  is  a  soul  of  goodness  in 
things  evil. 

— Editor  Coast  Review: — The  New  York 
companies  have  no  excuse  to  operate  outside. 
Board  companies  will  not  stand  this  imposi- 
tion much  longer,  but  will  be  forced  to  apply 
such  remedj',  which  will  neither  suit  the 
companies  nor  the  managers,  who  will  be  held 
responsible  for  any  disruption  on  this  Coast. 
The  Board  has  not  done  anything  to  stop  ex- 
cessive salaries  and  commissions.  The  danger 
point  of  disruption  is  near  at  hand  if  no  steps 
are  taken  to  have  laws  passed  equal  to  all. 

"  Daxgek." 
-IxcEXDiARY  Fires  are  increasing  in  num- 
ber on  the  Coast.  San  Francisco  I'eports several 
recent  attempts  at  arson.  Nevada  City,  Cal., 
dwellings  (of  M.  Hanley  and  P.  Clancy)  were 
fired  the  second  time  last  month.  Indendiaries 
at  Redding,  Cal.,  have  caused  general  alarm. 
The  Mountain  Copper  Co.'s  boarding-house 
and  a  lumber  pile  adjacent  to  Hotel  Keswick 
were  kerosened  in  September.  Other  cases 
of  incendiarism  are:  Centralia,  Wash.,  H.  L. 
Mead's  house;  Julietta,  Id.,  F.  Bratton's 
house;  Willow  Springs,  Or.,  Chas.  Cunning- 
ham's ranch  house.  Three  years  ago  his 
sheep-ranch  properties  twenty  miles  apart 
were  burned  simultaneously,  and  two  nights 
later  his  wool  clip  was  burned.  He  reports 
the  receipt  of  letters  containing  incendiary 
threats,  warning  him  to  remove  his  sheep. 


—No  installment  premiums  of  less  than  SS 
will  hereafter  be  accepted  by  the  accident 
branch  of  the  tEtna  Life. 

—$100,000  a  year  is  the  amount  paid  for 
IxDstage  by  the  Metroix)litan  Life;  but  the 
company,  not  being  in  politics,  is  without 
"  inflooence." 

— L.  E.  Neei'gaard  has  recently  been  ap- 
pointed manager  for  Oregon  for  the  Phtjenix 
Mutual  Life.  C.  W.  Wade,  Jr.,  has  been 
appointed  supt.  of  agencies  for  the  .same  terri- 
tory. 

— An  acetylene  gas  machine  in  Chicago  ex- 
ploded while  the  underwriters  were  inspect- 
ing it.  There  are  pleasanter  ways  of  com- 
mitting suicide  than  owning  an  acetyline 
generator. 

— The  National  Association  of  Life  Under- 
writers Executive  Committee  has  appointed 
F.  A.  Stolp  of  the  National  Life,  of  San  Fran- 
cisco, a  member  of  the  committee  on  local 
associations. 

— The  Atlas  Assurance  Company  of  London 
has  made  the  requisite  deposit  in  the  State  of 
Oregon,  and  is  now  licensed  to  do  business 
thei'eiu.  W.  W.  Alverson,  special  agent  of 
the  company,  will  be  located  at  Portland, 
with  offices  in  the  Sherlock  Building. 
— The  Phoenix  Mutual's  agency  at  Port- 
land, Oregon,  has  been  opened  up  by  Osborne 
&  Hicks,  managers,  with  flying  colors.  Some 
good  producers  have  been  secured  in  Messrs. 
Neergaard  &  Wade,  who  are  old  experienced 
life  underwriters,  and  we  wish  them  well. 

—J.  N.  Lane,  of  Manchester,  England,  gen- 
eral manager  of  the  Palatine  Insurance  Com- 
pany, is  visiting  Manager  Laton  of  this  city. 
On  Thursday  evening,  the  13th  inst.,  Mr. 
Laton  gave  a  unique  dinner  to  Mr.  Lane  and 
a  few  of  his  underwriting  friends  at  the 
Palace  Hotel.  The  dinner  was  enjoyed 
very  much  by  all  present. 
— The  Merchants  Exchange  of  Oakland, 
Cal. — whatever  it  may  be — wants  the  legisla- 
ture to  change  the  insurance  laws,  and  "pass 
laws  for  the  benefit  of  the  people."  Director 
Sohst  knows  that  rates  are  too  high,  and  his 
knowlege  of  fire  underwriting  makes  us  won- 
der why  he  is  content  to  remain  a  merchant 
when  as  an  insurance  man  he  could  go  down 
into  deep  pockets  "  and  dig  up  the  gold  with 
which  they  (the  underwriters)  erect  palaces 
in  European  cities  (including  P(inj<i  and  pay 
lavish  salaries  to  their  pi-esidents."  We  have 
heard  all  this  sort  of  rot  before. 
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— Waxtei).— One  of  our  subscribers  wants  an 
Aug'ust,  ISUT,  Codst  Review,  for  binding.  Any 
subscriber  having  a  spare  copy  of  that  number 
will  greatly  favor  this  subscriber  by  sending 
it  to  this  office. 

—  Commissioner— Supposing  you  discovered  a 
woman  at  the  third  story  window  of  a  dwell- 
ing on  fire,  what  steps  would  you  take  i 

Fireman— I  wouldn't  take  any.    I'd  get  a 
ladder.  — r)i((//. 

—The  liability  compact  is  said  to  be  on  the 
verge  of  dissolution,  East,  and  "protecting 
business"  is  already  the  practice.  The  new- 
manual,  however,  which  went  into  effect 
October  1,  increased  rates  generally. 

— W.  U.— President  Cram  of  the  Western 
Union  has  appointed  as  governing  committee 
JohnH.  Washburn,  J.  W.  G.  Cofran,  R.  H. 
Garrigue,  J.  J.  McDonald,  W.  H.  Cunning- 
ham, W.  S.  Warren.  Law  Brothers,  B.  W. 
French,  J.  S.  Belden,  Geo.  M.  Fisher,  C.  D. 
Dunlap.  The  Northern  Assurance  and  Weed 
&  K.  (representing  six)  have  i-esigned,  and 
there  is  therefore  talk  of  disruption. 

— IxsuRANCE  Man  Hoxoked.— J.  G.  Edwards, 
editor  of  the  Cuast  Review,  is  the  Republican 
candidate  for  "Member  of  State  Board  of 
Equalization."  Mr.  Edwards  is  known  all 
the  world  over  as  a  stalwart  representative  of 
legitimate  insurance,  and  his  training  as 
editor  of  the  Coast  Revicic  in  gathering  up  fig- 
ures, ascertaining  values  and  separating  pay- 
ing from  non-paying  business  will  enable  him 
to  pass  upon  assessable  values  intelligently. 
If  qualifications  for  the  position  and  personal 
worth  as  a  citizen  count  in  the  canvass,  Mr. 
Edwards  will  have  a  walkover.— Firemaii's  F. 
Record. 

—Populist  McNall  has  been  caught  flagrante 
delictu.  Thomas  Bates,  a  Chicago  attoi-ney, 
has  made  affidavit  that  the  insurance  superin- 
tendent refused  to  rescind  one  of  his  absurd 
rulings.  Citizens  of  Topeka  gave  Attorney 
Bates  a  broad  hint  to  "  see  "  Quinton  &  Quin- 
ton,  attorneys.  He  "saw"  them  and  agreed 
to  pay  them  *100  per  company  represented  by 
him  if  they  could  obtain  favorable  considera- 
tion at  the  insurance  department.  It  required 
only  a  few  minutes  for  Quinton  &  Quinton  to 
convince  the  populist  insurance  commissioner 
that  his  ruling  was  wrong.  Mr.  Bates  was 
promptly  notified  that  his  "companies  would 
not  be  molested."  It  is  certain  that  Q  &  Q"s 
share  of  the  profits  of  the  shady  transaction 
was  not  the  larger  half. 


— C.  B.  Allan  is  no  longer  Denver  special  of 
the  Northern. 

—The  Anglo-American  Fire,  Toronto,  capital 
of  $1,000,000,  is  in  the  air. 

—Mr.  M.  W.  Tori-ey,  the  actuary  of  the  Man- 
hattan Life  Ins.  Co.  of  New  York,  is  expected 
to  visit  General  Agent  John  Landers  of  that 
company,  in  this  city,  within  a  few  days.  Mr. 
Torrey  is  visiting  the  several  agencies  of  the 
company  while  en  route  to  California.  He  will 
doubtless  return  to  New  York  with  pleasant 
recollections  of  his  visit. 

— Death.— O.  C.  Matthay,  whofor  many  years 
represented  a  number  of  San  Francisco  mana- 
gers at  North  Cucomongo  as  local  agent,  is  dead. 
He  will  be  x-ecalled  by  them  as  being  a  very 
satisfactory  business  man,  being  thoroughly 
conscientious  and  reliable.  At  the  time  of  his 
death  he  was  connected  with  A.  C.  Golsh  «fc 
Co.'s  insurance  agencj^  at  Los  Angeles.  He 
died  suddenly  of  brain  trouble  on  August  25. 

— On  Wednesday,  Oct.  5,  the  chairman  of  the 
executive  committee  of  the  Board  of  Fire  Un- 
derwriters of  the  Pacific  entertained  the 
members  of  the  committee  at  lunch  at  his 
I'esidence,  Brighthurst,  Ross  Valley,  several 
hours  being  devoted  to  the  consideration  and 
discussion  of  topics  of  much  importance  to  the 
Boax'd.  Thoise  present  were  Messrs.  Haven, 
Dutton,  Callingham,  Bertheau,  Watt,  Bailey, 
Folger  and  A.  Stillman,  and  the  host  Mr.  G. 
E.  Butler.  The  day  wasremarkably  fine,  even 
for  California. 

— Fire  Co-operative. — What  does  this  mean 
(taken  from  Freedom  of  Edison,  Wash.,)  and 
signed  by  the  secretary,  treasurer,  distribu- 
tor, editor  and  "  M.  W."  ?  "We  now  have 
over  $5,000  worth  of  property  liable  to  destruc- 
tion by  fire.  Such  loss  would  seriously  cripple 
our  work.  In  a  few  weeks  we  will  have  a 
system  of  waterwoi'ks  affording  much  protec- 
tion. At  present  we  have  no  protection  at  all. 
Hence  we  call  on  each  of  our  more  than  3,000 
members  to  subscribe  for  as  many  of  the  SI 
shares  of  insurance  fund  as  he  can  pay  on  short 
notice.  No  money  is  to  be  paid  in  ;  but  in  case 
of  fire  each  will  be  called  on  in  proportion  to 
the  amount  of  his  subscription.  Send  in  your 
letters  at  once,  stating  how  much  you  will 
take.  We  don't  want  to  pay  extortionate 
rates  to  the  old-line  companies,  and  so  ask  our 
own  members  to  carry  this  risk  on  their  own 
future  homes.  There  will  thus  be  no  expense 
at  all,  except  in  case  of  loss,  and  then  merely 
enough  monej^  to  replace." 
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— Agent  Wheeler  of  Los  Angeles  is   in  town. 

— The  Astoria  merchants  mutual  scheme  has 
"  fallen  in." 

— John  Tomlinson  GriBBth  of  Los  Angeles  was 
a  caller  last  month. 

— The  Palatine  has  reinsured   the  Merchants 
»&  Manufacturers  of  Baltimore. 
—The  Amsterdam   Casualty  of  New  York   is 
the  latest.    Dams  break  sometimes. 

— It  is  said  that  the  North  German  and 
Transatlantic  will  organize  American  com- 
panies. 

— Following  a  "mysterious  disappearance" 
there  is  often  a  report  of  a  shortage  not  so 
mysterious. 

— Young  &  Bianchi,  Petaluma,  Cal.,  have 
dissolved  partnership.  Mr.  Young  will  con- 
tinue the  business. 

— In  the  preliminary  trial  the  Connecticut 
Fire  won  a  decisive  victorj'  over  the  Kansas 
insurance  superintendent. 

— An  English  syndicate  wants  to  buy  an 
American  life  insurance  company.  The  Mu- 
tual Keserve  need  not  apply. 

— George  G.  Potter,  one  of  San  Diego's  lead- 
ing insurance  agents,  has  been  spending  a 
few  days  Avith  his  managers  in  this  city. 

— A  Coast  ex-fire  chief  was  recently  charged 
with  incendiarism.  He  virtuallj^  confessed  it 
by  surrendering  his  policy  for  a  nominal  sum. 

— David  B.  Sickels,  vice-president  of  the 
American  Surety  Co.,  is  a  poet.  He  is  the 
author  of  several  recent  verses,  among  them 
"  San  Juan." 

— Dixwell  Hewitt,  assistant  manager  Phoenix 
of  Hartford,  has  returned  from  an  extended 
trip  through  Utah,  Montana,  Idaho,  Washing- 
ton and  Oregon. 

— F.  W.  Robinson,  cashier  of  the  Producers 
Savings  Bank  and  agent  of  the  L.  &  L.  &  G. 
at  Bakersfield,  is  in  the  city,  attending  the 
Masonic  Grand  Lodge. 

— Davis  &,  Henrj'  have  been  apix)inted  general 
agents  of  the  American  Fire  Ins.  Co.,  of  New 
York  for  the  State  of  California.  These  gen- 
tlemen also  represent  the  Greenwich  of  New 
York  as  general  state  agents,  and  several 
prominent  companies  as  San  Francisco  city 
agents.  The  firm  does  a  large  city  business 
both  fire  and  marine. 


—The  NATiONAr,  Likk  has  re-entered  Mon- 
tana. 

—The  Hartford  Fire  has  created  the  office  of 
actuary. 

— C.  J.  Stovel,  of  firm  of  Baggs  &  Stovel,  has 
returned  from  a  trip  to  southern  California, 
having  taken  over  the  southern  field  of  the 
American  of  Boston,  previously  reporting  to 
Chicago. 

—The  Sun  Insurance  Office  American  branch 
(W.  J.  Callingham,  general  agent)  reports  in 
its  semi-annual  statement  $2,7:5it,r80  assets 
and  $l,0S.s,fi48  surplus  —  both  totals  being 
larger  than  on  January  1. 

—The  City  Tki'st,  Safe  Defwsit  Surety,  of 
Philadelphia,  is  still  branching  out,  we  see— 
this  time  in  Tennessee.  Ed.  E.  Potter  is  the 
Coast  manager.  The  City  Trust  is  accepted  as 
sole  surety  by  the  national  government. 

—Firemen,  local,  might  add  to  their  income 
by  accepting  offer  of  "Manager,"  care  Oxigl 
Review.  District  special  agency  or  local 
agency,  choice.  By  a  little  intelligent  work, 
any  fire  local  can  pick  up  an  occasional  large 
life  commission. 

—Sample  Mutual.— The  Rockport  Town  Mu- 
tual, of  Missouri,  insured  a  country  mercantile 
firm  who  believed  in  cheap  insurance.  A  loss 
occurred  (at  Oakridge),  was  adjusted,  paid  by 
check,  and  then  the  secretary,  who  gave  his 
personal  check,  stopped  payment  thereof. 

—The  Indemnity  Fire  Ins.  Co.,  of  New  York— 
which  is  a  good  name— has  been  organized, 
with  .?'200,000  capital  and  :?100,000  surplus.  As 
J.  Montgomerj'  Hare  is  president,  and  the 
new  company  is  to  be  operated  in  connection 
w  ith  the  Norwich  Union's  American  branch, 
it  is  not  a  far  guess  to  say  that  the  Indemnity 
Fire  is  the  enterprise  of  the  Norwich  Union 
people. 


m    FRANCISCO    MAP    WANTED. 


Volume  5  San  Francisco  Fire  Map 

Is  wanted  by  the  undersigned.     Office  having 
copy  for  sale  will  please  address 

FRANK    K.    RUST, 

Niagara  Fire  Insurance  Companj', 
216  Sansomc  St..  SAM  FRAWeiSCO. 
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—Offer  for  Vol.  V.  S.  F.  Fire  Map.     See  card. 

— What  became  of  the  San  Francisco  base- 
ballers  of  California-Sansome-Montgomery- 
streets. 

—St.  Louis.— 30  per  cent,  reduction  on  fire- 
proof hotels.  So  there  is  a  fire-pi'oof  hotel  this 
side  of  

—The  attention  of  solicitors  and  agents  is  in- 
vited to  the  card  of  the  Realty  S.vndicate, 
which  advertises  for  agents. 

— The  Phoenix  of  Hartford  (Herbert  Folger 
Coast  manager),  now  has  $1,068,537  net  sur- 
plus, a  gain  of  $46,000  in  the  half-year. 

— The  surest  way  to  prevent  competition  in 
fire  insurance  is  to  abolish  all  boards  and  com- 
pacts.    The  survivors  will  have  a  monopoly. 

— A.  K.  P.  Harmon,  district  supt.  Pacific 
Coast  agencies  of  the  Coxxecticut  Mutual 
Life  has  left  for  Portland,  Seattle,  Helena 
and  Salt  Lake. 

— Editor  Edwards  would  like  an  accident  policy 
covering  the  hazard  of  "  leg-pulling."  He  is 
a  candidate  for  the  ofiBce  of  member  of  State 
Board  of  Equalization  from  the  first  (or  San 
Francisco)  district ;  and  if  you  notice  him 
limping  a  bit  you  may  know  that  it  is  not 
lameness.  Mr.  Edwards  has  lived  so  many 
years  in  California  that  he  is  practically  a 
native  son.  He  is  a  veteran  of  the  Civil  War, 
and  it  is  not  his  fault  that  he  was  not  shot 
many  times.  Mr.  Edwards"  ability,  stabil- 
ity, reliability,  affability  and  honorability 
make  him  a  first-rate  man  for  the  place. 

Office  Boy. 

— *200,000,000  Epoch?.- The  first  $200,000,000 
period  was  ai-rived  at  in  1868,  when  the  insur- 
ance in  force  in  the  Mutual  Life  reached  the 
sum  of  «222,3r8.427.  In  1876  the  total  income 
of  the  Mutual  Life  had  reached  .?20S, 762,873.40. 
In  1881  the  total  disbursements,  from  organi- 
zation in  1843,  reached  $207,920  952.12.  In  1883 
the  aggregate  of  the  payments  to  policyhold- 
ers amounted  to  $205,839,925.46.  It  was  in 
1894  that  the  assets  reached  the  .$200,000,000 
(or  $204,668,432.59)  mark.  On  November  30, 
1895,  the  payments  on  account  of  death  claims 
and  endowments  reached  the  sum  of  §200,055,- 
951.48  The  last  ^200,000,000  epoch  arrived  on 
Monday,  August  29,  1898,  when,  by  the  pay- 
ment of  policy  11I6.407,  for  $5,045,  as  a  death 
claim,  the  total  paid  to  policyholders  on  ac- 
count of  death  claims  alone  reached  the  sum 
of  §200,001,349.26, 


-Mutual  fire  companies  must  pay  the  stamp 
tax. 

— General    Manager   Clunes   of    the   London 
Assurance  is  in  New  York. 


WANTED. 


A  few  reliable  men  to  act  as 

District  Specials  or  Local  Agents 

for  a  first-class  regular  life  in.surance  company, 
issuing  up-to-date  contracts.  Can  make  satis- 
factory arrangements  as  to  territory  and  compen- 
sation by  applying  to 

"  MANAGER," 

Care  of  The  Coast  Review. 

LOCAL  FIRE  mSURANCE  AGEMTS 

can  materially  increase  their  income  by  applying 
as  above. 


SAX  FRAXCISCO.  CAL. 

Authorized  Capital,  $5,000,000.00 

Assets  Sept.  30,  1898,  $3,653,578.55 
Capital  Paid  in,  1,704,150.00 

INVESTMENT  CERTIFICATES 

In  any  amount  from  $ioo.oo  to  $10,000.00, 
payable  in  one  sum   or   in  installments. 
Interest  6  per  cent,  per  annum,  pay- 
able semi-annually. 

All  profits  in  excess  of  6  per  cent,  shared  pro 

rata  between  capital  stockholders  and 

investors. 


The  Syndicate  owns    a   large    amount    or 

choice  Oal<land  city  and  suburban 

property. 


The  most  important  factor   in   the  develop- 
ment and  marketing  of  suburban  prop- 
erty is  the 

RAPID    TRANSIT    STREET    RAILROAD. 

The  Syndicate's  railway  interests  control  the 
entire  Oakland,  East  Oakland,  Berk- 
eley, and  Alameda  street  rail- 
wav  svstem. 


Agents  Wanted! 

Good  Contracts  for  Live  Men  ! 
14  Sansome  5t.,      San  Francisco. 


Thg   Coast  liEviEiv. 


5i9 


Industrial  Life  Insurance. 

Four  hundred  and  sixteen  millions  of  visits 
per  annum  U]x)n  the  industrial  polic3' holders 
of  the  United  States  to-day  is  under  rather 
than  over  the  number  which  it  is  estimated 
the  companies  will  be  oblisred  to  make.  This 
is  at  the  rate  of  1,82S.000  visits  per  day  for 
every  day  in  the  year  except  Sundays.  The 
companies  have  tried  waj's  without  number 
to  reduce  the  expense  of  the  business,  and  a 
fortune  awaits  the  person  who  will  invent  a 
better  plan  than  that  in  use.  The  schemes  of 
the  doctrinaires  are  impracticable.  So  the 
industrial  policyholder  buys  his  insurance  by 
a  costly  method,  just  as  he  buys  his  coal  in 
small  quantities,  and  as  he  buys  all  the  neces- 
saries of  life— by  retail.  He  can  get  it  in  no 
other  way.  But  if  just  consideration  be  given 
to  the  labor  involved  in  both  branches  of 
administration,  home  ofiBce  and  field  work,  it 
will  be  found  that  the  services  rendered  bj- 
the  industrial  and  the  ordinary  companies 
respectively,  as  related  to  aaj'  given  volume 
of  business,  are  as  18  to  1,  while  the  cost  of 
management  is  in  the  proportion  of  2I4    to   1. 

With  regard  to  the  infantile  side  of  indus- 
trial insurance,  it  has  suffered  attack  and 
abuse;  but  when  it  comes  to  be  probed  no 
business  better  surviv^es  the  operation.  If  a 
child  happens  to  be  killed  or  maimed  by  a 
trolley,  a  just  claim  against  the  company  is 
I'ecognized  under  such  circumstances  and  no 
slur  is  cast,  when  recovery  is  sought,  by  im- 
putations about  "making  money  out  of  the 
death  of  a  child.  "  The  highest  tribunals 
have  held  that  the  insurable  interest  of  a 
parent  in  the  life  of  his  child  is  unquestiona- 
ble. If  the  death  of  a  child  by  the  fault  of 
another  warrants  a  suit  for  damages,  is  not 
that  same  loss  a  proper  thing  to  protect  by 
life  insurance — always  within  bounds  so  as 
not  to  encourage  speculation  in  human  life  ? 
Although  exhaustive  legislative  inquiries 
have  been  made  into  the  scope  and  operation 
of  industrial  insurance,  no  prohibitive  or  re- 
strictive measures  beyond  those  foi-mulated 
from  the  companies'  own  rules  have  ever 
been  formulated  into  law.  The  business, 
however,  is  not,  as  some  people  have  sup- 
posed, largely  infantile,  but  is  rather  family 
insurance. 

The  criticism  is  sometimes  made  that,  be- 
cause the  lapse  ratio  of  industrial  companies 
is  high  the  policyholders  are  losers  and  the 
companies  great  gainers.  The  facts  of  the 
case  show  the  contrary.  In  one  of  the  legisla- 
tive investigations  it   was    shown   from  the 


books  of  one  of  the  largest  companies  that,  at 
the  end  of  the  first  year,  industrial  policies 
showed  a  loss  of  'i'.tO  per  cetit.  of  their  reserve ; 
that  the  second  year  they  had  made  up  only 
25  per  cent,  of  the  reserve  liability  :  the  third 
year  they  had  made  up  but  52  per  cent.,  and 
that  it  was  the  fourth  year;  before  the  com- 
pany made  up  its  reserve  liability,  let  alone 
any  profit.  The  records  of  the  Metropolitan 
show  that  over  70  per  cent,  of  the  business 
issued  on  any  given  date  is  lapsed  during  the 
three  years  next  succeeding.  Of  these  lapses 
more  thanone-half  occur  during  the  first  three 
months  of  the  policy,  and  six-sevenths  during 
the  first  year.  The  last  calculation  made  by 
the  Metropolitan  regarding  its  loss  through 
lapses  showed  that  in  1S%  the  company  lost 
$813,000  from  this  cause  alone.  Yet,  notwith- 
standing the  greater  opportunities  for  lapse 
in  the  industrial  business,  it  compares  favor- 
ably with  ordinai'y  business  in  this  respect. 
Taking  the  last  five  years,  the  total  insurance 
lapsed  in  the  ordinary  companies  was  78  per 
cent,  of  the  amount  written  in  that  period,  as 
compared  with  75  per  cent,  among  the  indus- 
trial companies.  Last  year  the  ratios  were  73 
per  cent,  in  the  case  of  ordinary  companies 
with  65  per  cent,  in  the  industrials. 

The  foregoing  is  taken  from  a  paper  by  Pi-es 
ident  Hegeman  of  the  Metropolitan.  The 
higher  mortality  of  the  industrial  classes 
owing  to  various  causes,  is  shown  by  the  fol- 
lowing compilation : 

I)E.\THS    I'EK    1000. 
Age  next 
birthday.         Farr.  Actuaries.  Industrial. 

20  ...    .    7.74  ....    7.25 10.52 

21  ...    .    8.46      ...    7.33 11.56 

25.    ...    9.24.    ..    .    7.72 14.14 

35  ...    .  11.24  ....    9.19 17.15 

45.    .    .  •  14.50  ....  11.95 22.56 

55  ...   .  21.75  ....  20.99 35.22 

65  ...    .  41.20  ....  42.45 64.51 

70  ...    .  60.80  ....  62.51 90.99 


WANTED! 


Competent  and  experienced 

LIFE    INSURANCE    MAN 

FuK  THE  Whk.vt  Di.-<tuu  T.>  tU 

E.\STEKN    OKEGON. 

Best  opportunity  in  si.x  yeai's. 

POND  &  McCANDLESS,  Managers 

MUTUAL  LIFE  INS.  CO.  OF  NEW  YORK, 
Oregonian  BIdg.,  Portland,  Or. 
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The  Review.  The  underwriters  in  various  defunct 
Lloyds  are  squirming  vigorously  in  regard  to  the 
claims  presented  to  them,  and  there  are  some 
amusing  conditions  developed  by  their  efforts  to 
personally  settle  their  liabilities  without  expert 
aid.  In  one  case  recently  an  underwriter  paid  up 
very  satisfactorily  all  valid  claims,  but  on  pres- 
entation of  a  bill  from  an  "  umpire  "  in  a  disputed 
adjustment,  said  he  had  paid  all  manner  of  bills, 
but  that  he  would  be  "  hanged  if  he"d  pay  for  base- 
ball games." 


THE 


Ufliofl  Central  Life 

INSURANCE    COMPANY, 
Cincinnati,  0. 


Assets,  Jan.  1.  1898 
Surplus,  -1%  Standard 


Total  Amount  Insured 


$18,705,130.31 
$  2,611,370.91 

$106,5ir,344.00 


A  SPOKANE  WANT. 

t^*    <^^    *i5^ 

WANTED!  — 

An  Experienced  Local  wants 
EXCLUSIVE   AGENCY   for  the 
CITY  OF  Spokane  of  a  good 
Fire   Insurance   Company   having 
large  reinsurance  facilities. 

ADDRESS  — 

W.   Fullerton, 

Spohane,  Wash. 

{Formerly  of  Great  Fulls,  Man.) 


Mo  Fluctuating  Securities 
Largest  Rate  of  Interest 
Lowest  Death  Rate 


Endowments  at  Life  Rates  and  Twenty 

Payment  Guaranty  Policies 

Specialties. 


Large  and  Increasing  Dividends  to  Policyholders 
DESIRABLE  CONTRACTS  and 

Good  Territory  open  for  LIVE  AGENTS. 


Address  JOHN  M.  PATTiSON,  President,  or 
G.    C     FRAO^O?, 

Manager  Pacific  Coast  Depart't 
405  Montgomery  Street  San  Francisco. 


PACIFIC   COAST  DEPARTMENT 


Franklin   Fire  Insurance  Company 

Of  Philadelphia.        Incorporated  1827. 
Sttrjiltis  to  Policyholders $1,507,735.00 

Williannsburg  City   Insurance  Company 

Of  New  York.        Incorporated  in  1853. 
Surplus  to  Policyholders $1,185,148.00 

ED.  E.  POTTER,  General  Manager. 


508  California  Street 


SAN    FRANCISCO. 


The  City  Trust,  Safe  Deposit  and  Surety  Company 

Of    Philadelphia  Incorporated  1886. 

FULL    r-A^ID    CAPITAL,  -  -  ^500,000. 

ASSETS  Jan.  U  J898, $2,768,690.78 

This  Company  becomi.'s  Surety  for  the  fidelity  of  Officers  and  Employees  of  Banks,  Trust  Companies, 
Railroad  Companies,  Express  Companies  and  other  Corporations. 

It  becomes  Surety  upon  Contracts  with  the  different  States  and  Cities  and  with  the  National  Gov- 
ernment.     It  is  accepted  as  Sole  Surety  under  the  Act  of  Congress  passed  August  13,  1894. 

It  is  approved  by  the  Courts  as  Sole  Surety  for  Receivers,  Assigtiees,  Committees, 

Administrators,  Executors,  Tnistees  and  Guardians,  and  in  cases  of  Attacliment 

Replevin,  Appeal,  Capias,  <fcc.,  where  bonds  are  required. 

CALIFORNIA    DEPARTMENT:  ^  508  California  St.,  SAN  FRANCISCO. 

HENRY    W A  DSWO  RTH ,  (Cashier  Wells,  Fargo  &  Co  )    Resident  Vice-  President. 

EDWARD  E.  POTTER,  Resident  Sec'y      FREDERICK  S.  STRATTON,  Attorney. 

A.G1£:STS    \VJ^.1STHL>. 
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Annaal  Statements  in  This  Year's  Coast  Review. 

.SAna  Life February 

Alliance     May 

American,  X.  J. June 

Atlas May 

Caledonian July 

Commercial  Union June 

Connecticut  Mutual  Life March 

Connecticut  Fire April 

Equitable  Life February 

Fireman'' s  Fund January 

Franklin  Fire February 

German- American April 

Greenwich     September 

Hartford  Fire January 

Home  Life February 

Lis.  Co.  Xorth  America     ....  February 

Law  Virion  d-  Croicn July 

London  d-  Lancashire May 

Magdeburg May 

Manchester June 

Massachusetts  3[utual  Life    .    .    .  February 

Milwaukee  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

New  England  Mutual  Life April 

New  York  Life February 

Neic  Zealand August 

North  British  &  Mercantile June 

Orient ....  April 

Pacific  Mutual  Life February 

Pennsylrania Aug'ust 

Royal  Exchange May 

Springfield  Fire February 

Union  Central  Life March 

Union  Assurance July 

Westchester  Fire March 


This  Tear's  Index  for   Life  and  Casualty  Men. 

-Etna  Life  In.surance  Co February,  May 

American  Fraternal  League    .  .   .  August,  October 

American  Legion  of  Honor May 

American  Surety  Co February 

Ancient  Order  U.  W.  in  California   .  April,  August 

Berliner  Suits September 

Charter  Oak  Failure April 

Chicago  Guaranty  Fund  Life  .   .  February  and  May 

Chosen  Friends April  and  May 

City  Trust,  Safe  Deposit  &  Surety June 

Connecticut  Indemnity  Ass"n  .   .   .  Aujr.,  Sept.,  Oct. 

Connecticut  Mutual  Life     March 

Covenant  Mut.  Life  .\ss"n  .  April.  May,  June.  Aug. 

Denver's  Five  Assessment  Ass'ns April 

Empire  Life May 

Employers  Liability March,  September 

Eudorsements  by  Representative  Men    .  .   .  March 
Equitable  Life  Assurance  Society  ....  February 

Equitable  Indemnity April 

Fidelity  i&  Casualty April,  August 

Fidelity  Mutual  Life May.  June,  July 

Germania  Life  Ins.  Co .  October 

Hartford  Life  Ins.  Co .  January 

Home  Life  Insurance  Co February 

Independent  Order  of  Foresters January 

Knights  of  Pythias September 

Life  Insurance  Clearing  Co.     .  .   .  May,  September 

Manhattan  Life  Ins.  Co November 

Massachusetts  Mutual  Life February 

Merchants  Life  Association April 

Ministerial  Life  Ins.  Co.  .  .  January 

Mutual  Life  Ins.  Co .  February 

Mutual  Benefit  Life March 

Mutual  Reserve  Fund    .   .  March,  April,  June,  Oct. 

National  Life  Ins.  Co November 

National  Life  Association May 

New  England  Mutual  Life April 

New  York  Life  Ins.  Co January,  February 
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Northwestern  Life  Assur.  Co.     .   .  May,  September 

Northwestern  Mutual  Life April 

Old  Wayne  Mutual  Life April,  September 

Pacifle  Mutual  Life  Ins.  Co February 

Pacitle  Surety  Co March 

Phoenix  Mutual  Life April 

Preferred  Accident  Ins.  Co.  .   .   .  February,  August 

Provident  Savings November 

Standard  Life  &  Accident November 

State  Mut.  Life  of  111 August 

Travelers  Litigation    .   .   .   .  Jan.,  June,  Sept.,  Oct. 

Union  Casualty  &  Surety November 

Union  Central  Life March 

Union  Mutual  Lite •   " Augu.st 

Vigilantes,  of  Portland .  April 

Washington  Co-operative  Life April 

Washington  Life  Ins.  Co.     . October 

Western  Mutual  Life June 

OUR  DIGEST  OF  RECENT  IJJSURASCE  DECISIONS. 

Fire. 
Directors  Xot  Resiwtisible, 

Where  an  insurance  company,  notified 
of  other  insurance  not  indorsed  on  a  pol- 
icy, fails  to  recall  or  cancel  it,  return  pre- 
miums or  assessments  collected,  or  the 
premium  note,  binding  insured  to  pay 
premiums  at  such  time  and  in  such  man- 
ner as  insurer's  directors  might  lawfully 
require,  it  waives  a  provision  avoiding 
the  policy  for  failure  to  indorse  other  in- 
surance.—Kalmutz  V.  Northern  Mut.  Ins. 
Co.,  40  A.  816. 

Xotive  of  Forfeiture. 

Where  a  notice  is  given  undei-  the  pro- 
visions of  a  statute  for  the  purpose  of  put- 
ting the  holder  of  an  insurance  policy  in 
default,  and  declaring  a  forfeiture  for  the 
nonpayment  of  premiums,  such  notice 
must  conform  strictly  to  thereqtiirements 
of  the  statute,  or  it  will  be  void. — 
Dubuque  Fire  &  Marine  Ins.  Co.  v.  Oster. 
74  111.  App.  139. 

Title. 

A  policy  issued  to  an  unincorporated 
company  on  realty,  which  provides  that 
it  shall  be  void  if  the  interest  of  insured 
be  other  than  unconditional  and  sole 
ownership,  or  if  ground  is  not  owned  in 
fee  simple,  is  not  avoided  because  such 
unincorporated  concern,  could  not  take  a 
conveyance  of  the  legal  title  to  the  prop- 
erty. It  is  sufficient  if  the  persons  com- 
posing the  concern  are  the  absolute  equit- 
able ownei's  of  the  property  and  held  the 


same  free  of  all  conditions  or  claims  of 
other  parties. — Missouri  Savings  Ass'n  v. 
German  American  Ins.  Co.,  Kansas  City, 
C.  A. 

Subrogation. 

A  railroad  company'  leased  a  part  of  its 
right  of  way  to  W.  on  which  he  erected 
a  warehouse.  The  lease  provided  that 
the  company  should  not  be  liable  for  dam- 
age by  fire.  W.  assigned  the  lease  to  B., 
a  director  in  the  company.  Plaintiff  in- 
sured M.  company's  property  in  the 
warehouse,  which  was  destroyed  \)y  tire 
communicated  by  the  railroad  company's 
engine.  Plaintiff  paid  the  loss  and  sued 
the  railroad  company,  claiming  it  was 
subrogated  to  the  rights  of  the  M.  com- 
pany. Held,  that  plaintiff  was  so  subro- 
gated, but  that  the  M.  company,  by  ac- 
cepting the  lease,  released  the  railroad 
company. — American  Central  Ins.  Co.  v, 
Chicago  &  Alton  Ry.  Co..  Kansas  City, 
C.  A. 

Assigntneyit. 

The  plaintiff  sued  as  assignee  of  the  in- 
sured and  offered  in  evidence  a  certain 
written  instrument  executed  by  insured 
which  authorized  the  plaintiffs  "to  collect 
and  receipt  for  any  sum  or  sums  that 
may  be  found  due  me  under  the  following 
policy  *  *  *  after  said  loss  shall  have 
been  adjusted  between  myself  and  the 
adjusting  agent  of  said  companies. ' "  This 
offer  of  the  plaintiff  was  rejected.  There 
was  no  allegation  in  the  petition  or  proof 
that  there  had  been  an  adjustment  made 
of  the  loss  between  the  insured  and  the 
companies.  Held,  That  until  such  adjust- 
ment took  place,  the  authority  conferred 
was  inoperative,  and  the  legal  rights  of 
the  insui-ed  under  the  policy  remained  un- 
affected: and,  accordingly,  the  trial  court 
did  noterr  in  rejecting  said  offer.  —  Frank- 
enthal  et  al.  v.  Guardian  Assur.  Co., 
Kansas  City,  C.  A. 

Vacancy  Clause. 

The  building  insured  was  in  course  of 
construction.  The  policy  contained  the 
usual  printed  jDrovision  that  if  the  build- 
ing insured  became  vacant  or  unoccupied 
and  so  remained  for  ten  days  the  policy 
should  be  void;  also  that  permission  was 
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granted  for  mechanics  to  be  engaged  for 
fifteen  days  in  making  alterations  or  re- 
pairs. There  was  a  slip  attached  to  the 
policy  on  which  was  written  the  follow- 
ing: "Thirty  days  granted  to  complete 
construction  and  occupy  as  dwelling  the 
building  insui-od."  Held,  that  the  writ- 
ten indorsement  prevailed  over  the 
printed  condition,  and  the  building  not 
having  been  completed  and  occupied  with- 
in thirty  days,  and  having  been  destroyed 
after  the  expiration  of  thirty  days  and  be- 
fore the  same  was  complete  and  occupied, 
insured  could  not  recover.  The  ten  days 
or  fifteen  days  could  not  be  tacked  on  to 
the  thirty  daj'S. 

Mortgagee  Clause. 

A  mortgagee  clause  was  attached  to 
the  policy  under  which  the  loss  was  made 
payable  to  a  building  association,  mort- 
gagee, and  provided  that  the  insurance 
should  not  be  void  as  to  such  mortgagee 
by  reason  of  any  act  or  omission  on  the 
part  of  the  mortgagor.  The  company 
acknowledged  its  liability  to  the  bui'ding 
association,  under  the  provisions  of  the 
mortgagee  clause,  but  in  its  correspond- 
ence with  the  building  association,  prior 
to  the  settlement  of  the  loss  with  it,  at  all 
times  disclaimed  liability  to  the  plaintiff. 
Held,  That  the  mortgagee  clause  operated 
as  a  separate  and  independent  contract  of 
insurance  with  the  building  association, 
and  that  the  acknowledgement  by  the 
company  of  its  liability  to  indemnify  the 
building  association,  can  not  be  construed 
as  a  waiver  of  its  defenses  as  to  plaintiff. 

Waiver. 

After  the  loss  the  adjuster  of  the  com- 
pany visited  the  place  of  loss,  but  there 
was  no  evidence  that  he  called  upon  the 
plaintiff,  or  that  he  went  there  with  any 
intention  of  adjusting  the  loss  or  that  he 
attempted  to  do  so.  Held,  That  an  insur- 
ance company  has  a  right  to  send  its 
adjuster  to  the  scene  of  the  loss  without 
running  the  risk  of  having  its  action  at- 
tributed to  an  intention  to  waive  breaches 
of  the  conditions  in  the  policy. — Burnham 
V.  Royal  Ins.  Co.,  St.  Louis,  C.  A. 


The  purchaser-  of  mortgaged  proj)erty 
did  not  record  her  deed  until  after  suit 
brought  to  foreclose  the  moi-tgage.  Be- 
fore expiration  of  time  for  redemption  an 
insurance  policy  was  issued  to  her  which 
stated  her  interest  in  the  premises  as  be- 
ing her  building,  and  provided  that  un- 
less her  interest  was  ti-uly  stated  therein 
it  should  be  void,  and  that  it  was  to  be 
void  if  such  interest  was  not  unconditional 
and  sole  ownership.  The  company  con- 
tends that  the  facts  as  found  show  that 
the  plaintiff  w-as  not  the  sole  and  uncondi- 
tional owner,  because  she  held  title  from 
the  mortgagor  whose  mortgage  was  fore- 
closed, and  only  an  equity  of  redemption 
remained  to  her.  Held,  That  the  policy 
correctly  stated  insured's  interest,  and 
that  her  failure  to  record  the  conveyance 
only  affected  her  title  as  against  a 
purchaser  at  the  foreclosure  sale  if  there 
should  be  no  redemption. — Breedlove  v. 
Norwich  Union  Fire  Ins.  Soc.  Cal.. 
S.  C. 

Parol  Contract. 

Where  nothing  is  stipulated  in  a  pre- 
liminary agreement  to  insure,  so  far  as  it 
respects  the  kind  of  policy  to  be  issued, 
the  law  presumes  that  the  party  contem- 
plated the  policy  oi-dinarily  employed  by 
the  company  to  cover  property  of  the 
kind  designated  in  the  agreement;  and 
this,  whether  insured  sues  in  equity  for 
specific  performance  of  the  agreement  and 
for  damages  in  pursuance  thereof,  or  at 
law  directly  on  the  agreement  for  dam- 
ages for  a  breach  thereof  in  neglecting  to 
issue  the  policy' . 

Wairer, 

Where  in  the  course  of  the  negotiation 
of  a  preliminnry  agreement  for  the  issu- 
ance of  a  policy,  no  inquiry  is  made  touch- 
ing incumbrances,  and  no  intimation  is 
given  applicant  that  they  would  affect 
the  insurance,  the  denial  of  the  agree- 
ment, and  the  withholding  of  the  policy 
by  the  company,  waives  a  condition  in 
the  policy  against  incumbrances. — Sproul 
V.  Western  Assur.  Co..  Oregon,  S.  C. 
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Life. 

Itirfrtorx  not   Jtrspoiinihle. 

"Where  the  directors  of  a  co-operative  life 
insurance  society  honestly  believe  it  to  be  in- 
corporated, and  so  represent  it,  such  a  repre- 
sentation is  not  fraudulent,  although  the  soci- 
ety be  not  lesrally  incoi-porated. 

The  agents  and  directoi-s  of  a  co-operative 

life  insurance  society  chosen  by  the  members 

of  the  society  to  conduct  its  affairs  cannot,  in 

the  absence  of  fraud,  be  held  responsible  by  a 

member  after  the  insolvency  of  the  society  for 

money  paid  to  the  society,  and  paid  out  by  it 

under  its  articles  and  rules.— Perkins  v.  Fish, 

.53  P.  901. 

OUlfi-  Than   SUitrrl. 

If  an  applicant  declai-es  in  the  application 
that  the  statements  therein  are  true,  "to  the 
best  of  his  knowledge  and  belief,"'  and  con- 
sents that  any  untrue  or  fraudulent  state- 
ment shall  forfeit  his  right,  a  recovei-y  cannot 
be  defeated  by  evidence  that  he  was  three  or 
four  years  older  than  he  stated,  without  evi- 
dence of  fraud,  or  of  knowledge  or  belief  on 
his  part  that  his  statement  was  not  true. — 
Egan  V.  Supreme  Council  Catholic  Benev. 
Legion.  52  N.  Y.  S.  97S. 

Delivery,  but  No  Premium  faifl. 

An  application  pi'ovided  that  any  policy  is- 
sued thereon  should  not  go  into  effect  until 
the  first  premium  had  been  actually  paid  dur- 
ing the  lifetime  of  insured.  The  policy  was 
delivered  to  insured,  an  attorney  of  the  insur- 
ance company,  some  four  months  before  his 
death,  but  no  premiums  were  paid.  The  com- 
plaint alleged  a  special  agreement  waiving 
payment  of  the  premium,  which  was  onlj- 
proven  by  showing  that  the  company  in  its 
report  to  the  insurance  department,  shortly 
before  the  death  of  insured,  reported  the  pol- 
icy under  the  head  of  policies  at  present  in 
force.  The  company  showed,  however,  that 
they  reported  such  policies  as  were  outstand- 
ing at  the  date  of  the  report,  subject  to  cor- 
rection by  later  reports  if  they  lapsed  in  the 
meantime.  Held,  that  no  cause  .of  action  ex- 
isted in  favor  of  the  beneficiary. — Poste  v. 
Amei'ican  Union  Life  Ins.  Co.,  52  N.  Y.  S.  910. 
Ifaiver, 

When  the  general  agent  of  an  insurance 
company  has  knowledge  of  frequent  violations 
by  a  sub-agent  of  a  rule  of  the  company  pi'ohib- 
iting  the  acceptance  of  notes  for  premiums, 
and  makes  no  serious  objection,  the  company 
must  be  deemed  to  have  waived  the  applica- 
tion of  the  rule.— Mutual  Life  Ins.  Co.  v. 
Logan,  87  F.  637. 


A  condition  in  a  policy  of  life  insurance, 
that  no  action  shall  be  brought  on  such  policy 
after  the  expiration  of  one  year  from  the  date 
of  the  death  of  the  insured,  is  for  the  benefit 
of  the  company,  and  may  be  waived  by  it. — 
Covenant  Mut.  Life  Ass'n  v.  Baughman,  73 
111.  App.  544. 

Use  of  Liquors. 

Insured  stated  in  his  application  that  he 
had  never  had  any  "other  illness, ■■  local  dis- 
ease or  personal  injury,  and  that,  to  his  knowl- 
edge, there  was  not  then  existing  any  dis- 
order or  weakness  tending  to  impair  his 
constitution.  He  further  stated  that  he  had 
used  liquors,  but  at  the  date  of  the  applica- 
tion he  was  strictly  temperate.  One  of  the 
physicians  had  told  him  at  the  date  of  his 
sickness  that,  if  he  did  not  stop  drinking,  he 
would  die.  Held,  that  considering  that  in- 
sured might  have  thought  the  illness  was  due 
to  his  drinking,  which  he  had  stopped,  at  the 
date  of  the  application,  the  question  was  for 
the  jury  whether  it  was  of  a  character  ma- 
terial to  the  risk,  within  Act  June  23,  1885, 
^  1,  providing  that  no  false  statement,  made 
in  good  faith  by  the  applicant,  shall  effect  a 
forfeiture  unless  it  relate  to  some  matter 
"material  to  the  risk."" — Keatley  v.  Tx-av- 
elers"  Ins.  Co.,  40  A.  SOS. 

New  By-Laws. 

Parties  forming  a  fraternal  benefit  society 
have  power  to  contract  with  reference  to 
future  by-laws  or  change  of  by-laws,  and,  if 
they  do  so  contract,  new  or  changed  by-laws 
are  enforceable  against  them,  even  if  they  in- 
crease the  burden  of  some  or  all  the  members. 
Fullenwider  v.  Supreme  Council  of  Royal 
League.  73  III.  App.  321. 

Seneficiary, 

The  death-benefit  certificate  of  a  member 
of  a  beneficial  society  was  payable  to  Joseph- 
ine D.,  his  wife.  After  his  death  another 
claim  was  made,  on  behalf  of  one  claiming  to 
be  his  lawful  wife.  Held,  that  the  person 
named  in  the  certificate  was  entitled  to  the 
fund,  whether  or  not  she  was  decedent"s  law- 
ful wife.— Ducksbury  v.  Supreme  Lodge, 
Shield  of  Honor,  4  Lack,  Leg.  N.  172. 

Lien. 

Where  a  lien  on  a  fund  created  to  secure 
payment  of  death  benefits  under  St.  1891,  p. 
126,  ^^  2,  4,  relating  to  assessment  life  insur- 
ance corporations,  attached  pending  an  action 
on  a  polic.v.  the  establishment  of  such  indebt- 
edness by  final  judgment  gave  the  right  to 
enforce  such  lien,  and  it  attached  to  the  judg- 
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ment,  and  continued  until  same  was  satisfied  ; 
and  hence  such  lien  did  not,  by  virtue  of  Civ. 
Code,  §  2911,  providing  that  liens  shall  be  ex- 
tinguished on  the  expiration  of  the  time  with- 
in which  an  action  may  be  brought  on  the 
principal  obligation,  become  extinguished  on 
the  lapse  of  such  period  of  limitation  from  the 
time  the  lieu  attached. — San  Francisco  Sav. 
Union  v.  Long,  53  P.  907. 

Chantfe  o/'  Bi'iieficiarif, 

The  petition  in  a  suit  brought  against  a 
benefit  insurance  company  and  the  illegit- 
imate son  of  a  deceased  member,  by  the  wife, 
as  sole  beneficiary  under  a  policy  in  said  com- 
pany taken  out  bj'  the  husband,  alleged  that 
plaintiff  had  for  a  number  of  years  paid  all 
the  dues  upon  the  policy,  was  named  as  the 
sole  beneficiai'v,  and  had  possession  of  the 
certificate ;  that  the  certificate  was  after- 
wards taken  fi'om  her  possession  without  her 
knowledge  or  consent,  and  the  illegitimate 
son  was  by  the  insured  substituted  for  her  as 
beneficiary:  that  the  insured  had  no  right, 
under  the  rules  of  the  compan.y,  to  make  this 
change ;  and  that  due  proof  of  the  death  of 
her  husband  and  demand  upon  the  company 
had  been  made.  Held,  that  the  petition  was 
not  demurrable  at  the  instance  of  the  illegit- 
imate son,  for  want  of  equity. — Beckner  v. 
Beckner,  30  S.  E.  622. 

Accident. 
Responitibilittf  for  Ayeiit. 

Where  the  company's  agent  who  filled  out 
the  application  was  informed  by  the  insui-ed 
as  to  the  facts,  and  failed  to  state  them  in  the 
application,  or  to  state  them  correctly  as 
given,  the  company  is  estopped  to  insist  that 
the  representations  of  the  insured  were  un- 
true.—Standard  Life  &  Accident  Ins.  Co.  v. 
Davis,  53  P.  hSti. 

Jledical  Hypothesis. 

A  mere  hypothesis  of  medical  experts,  de- 
rived from  the  result  of  an  autopsy,  that 
death  which  occurred  a  month  subsequent  to 
a  given  accident,  was  indirectly  caused  there- 
by thi'ough  shock,  is  insufficient  to  carry  the 
case  to  the  jury,  where  it  does  not  appear 
that  the  deceased  ever  complained  of  shock, 
or  of  the  injury,  for  some  time  prior  to  death, 
and  other  medical  testimony  is  contradictory. 
Thurber  v.  Commercial  Travelers'  Mut.  Ace. 
Ass'n,  52  N.  Y.  S.  1071. 

Other  Insurance, 
Whei-e  insured  agreed  in  his  application  for 
a  life  policy  to  cancel  a  policy  then  In  ex- 


istence, his  failure  to  do  so  does  not  forfeit 
the  policy  issued  on  his  application.— Commer- 
cial Mut.  Ace.  Co.  v.  Bates,  74  111.  App.  335. 

ReiiiHHranre, 

An  insurance  company  which  offers  to  issue, 
free  of  charge,  to  the  policyholders  of  an  in- 
.solvent  company,  its  own  policies  for  the 
period  for  which  premiums  have  been  paid  in 
the  old  companj-,  is  bound,  on  acceptance  of 
its  offer,  only  by  the  stipulations  in  its  own 
substituted  policy,  and  not  by  those  in  the 
original  policy  of  the  insolvent  compan}\  — 
Brown  v.  United  States  Casualty  Co.,  88  F.  38. 

Exemption  from  Poisoning. 

Insured  had  two  teeth  extracted  by  a  den- 
tist, that  thei'e  was  a  diseased  condition  of 
the  membrane  surrounding  some  of  the  teeth. 
The  exti-acting  caused  a  rupture  of  the  upper 
m^xillarj'  artery,  or  a  bi'anch  of  it,  from  which 
a  violent  hemorrhage  ensued,  and  to  stop  that 
the  dentist  plugged  the  cavities  with  cotton. 
Blood  poisoning  ensued  from  the  absorption 
into  the  system  of  some  chemic  poison  sup- 
posed to  have  been  caused  by  the  propagation 
of  disease  germs  in  the  cotton,  the  seat  of  the 
affection  being  where  the  teelh  were  ex- 
tracted. The  blood  poisoning  progressed  to  a 
fatal  determination.  Held,  that  under  a  pol- 
icy insuring  a  person  against  bodily  injury 
sustained  by  external,  violent  and  accidental 
means,  with  a  provision  for  payment  to  a 
beneficiary  or  beneficiai'ies  in  case  of  death 
from  such  injuries  within  ninety  days  there- 
from, independently  of  all  other  causes,  and 
with  a  condition  that  the  liability  of  the  in- 
surer shall  not  extend  to  injuries,  fatal  or 
otherwise,  resulting  wholly  or  in  part  from 
poison  or  anything  accidentally  or  otherwise 
taken,  administered,  absorbed  or  inhaled,  a 
death  under  such  circumstances  as  above 
stated  is  within  the  condition  set  forth  and 
creates  no  liabilitj-  against  the  in.surance 
compfiny.— Kasien  v.  Interstate  Casualty, 
Wis.  S.  C. 


Within  the  past  year  there  have  been  in 
this  city  hundreds  of  places  where  from  fifty 
to  one  hundred  gallons  of  gasoline  were 
stored,  with  families  living  immediateh'  over 
such  magazines  of  destruction.  What  was 
the  remedy  '.  Not  the  city  ordinance,  because 
the  violation  of  such  is  not  learned  until  the 
insurance  companies,  board  manager  or  in- 
spector discovers  the  danger,  warns  the 
delinquent,  notifies  the  proper  authorities  to 
enforce  the  law,  and  until  the  evil  is  removed 
makes  such  a  rating  for  the  hazard  as  will 
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cause  the  owner  of  building  to  demand  a  cor- 
rection of  the  evil  for  his  own  protection,  a 
penalty  which  the  compact  manager  may 
apply  according  to  his  judgment.— Brown. 


Examination  of  the  Continental  Insurance  Com- 
pany. 

The  examiners  from  a  \Yestern  state's 
insurance  department,  that  of  Kansas,  j-e- 
eently  inspected  the  condition  and  affairs 
of  the  Continental  Insurance  Company  of 
New  York.  They  checked  up  the  cash 
and  securities,  and  looked  at  the  real 
estate.  And  they  found  out  just  what 
everybody  knew  and  nobody  doubted,  to- 
wit:  the  Continental  is  O.  K.  and  its  an- 
nual statement,  as  filed  with  the  various 
departments,  was  correct  to  a  cent.  We 
quote  as  follows  from  the  report  of  these 
official  examiners: 

"  The  real  estate  consists  principally  of  two 
pieces  of  property,  office  buildings,  one  in 
New  York  and  one  in  Brooklyn.  They  are 
good  investments. 

"  The  principal  item  of  assets  is  $6,534,231 
stocks  and  bonds.  They  are  an  exceptionally 
fine  lot.  and  at  the  date  of  examination  the 
current  market  quotations  were  much  higher 
than  the  prices  at  which  they  are  listed  in  the 
statement. 

"An  investigation  of  the  losses  unpaid 
shows  that  the  amount  reported  was  correct. 
The  manner  of  adjusting  losses  by  this  com- 
pany was  found  to  be  thorough  and  complete, 
it  seeming  to  be  the  policy  of  the  manage- 
ment to  settle  loss  claims  in  a  just,  equitable 
and  satisfactory  manner,  and  to  avoid  all 
litigation  with  claimants  when  possible.  To 
this  end  it  is  the  rule  of  the  company  that  be- 
fore any  adjuster  or  manager  shall  allow  any 
claim  against  the  company  to  be  litigated,  it 
must  first  be  passed  on  personally  by  the 
president,  vice-president  and  the  head  of  the 
loss  department. 

"At  the  date  of  our  examination  the  com- 
pany was  found  to  be  in  a  sound  financial  con- 
dition and  doing  a  safe  and  conservative  busi- 
ness. 

"The  value  of  its  assets  was  greater  than 
at  the  date  of  its  statement,  January  1,  189S, 
due  to  an  appreciation  of  values  and  a  thorough 
and  economical  business  management." 

The  examiners  give  the  following  sum- 
mary of  the  condition  of  the  Continental 
on  January  1,  1898: 


Cash  in  banks  and  trust  companies  and 

on  hand i    227,272  41 

Loans  on  bond  and  mortgage   (on  real 

estate  worth  J246.icx>) 85,86000 

U.  S.  and  other  stocks  and  bonds  owned 

by  the  company 6,534,231  00 

Real  estate  owned  by  the  company  .  .  1,106,25000 
Premiums  in  course  of  collection  .  .  .  558.455  61 
Interest  and  dividends  due  and  accrued  68.907  82 
Rents  accrued 1.230  84 

Total  assets     ?8,582,207  68 

Reserve  for  insurance  in  force ?3.666,749  49 

Reserve  for  losses  in  process  of  adjust- 
ment           316.585  74 

Reserve   for  commissions,    taxes    and 

all  claims 180,876  97 

Reserve  for  contingencies 300,000  00 

Cash  capital 1,000,000  00 

Net  Surplus     3.II7-995  48 

$8,582,207  68 

A  Very  Good  Snggrestion. 
In  nearly  all  states  the  law  leaves  it  to  the 
discretion  of  the  commissioner  to  make  ex- 
aminations, and  this  law  creates  an  evil  be- 
cause it  permits  and  requires  the  companies 
examined  to  pay  the  expense  of  such  examina- 
tion, and  thus  offers  the  incentive  for  the  fees 
and  perquisites  to  the  commissioner  and 
others.  It  seems  to  me  that  the  solution  of 
this  evil  would  be :  a  law  requiring  the  com- 
missioner of  insurance  to  annually  examine 
the  companies  of  his  own  state  at  the  expense 
of  the  state.  To  require  of  all  companies 
applying  for  admission  an  application  fee  to  be 
paid  into  a  department  contingent  fund,  out 
of  which  all  necessary  expense  of  examination 
shall  be  paid.  To  permit  the  commissioner  at 
any  time  to  examine  companies  of  other  states 
whenever  he  may  deem  it  necessary  for  the 
protection  of  the  people  of  his  state — the 
actual  expense  of  such  examination  to  be  paid 
for  by  the  slate. — Fricke. 

Old  >tAX  Brown,  who  was  seldom  seen  out  of 
doors  without  a  large  umbrella  tucked  mider  his 
arm.  was  one  day  accosted  thus  by  a  friend :  "  Say, 
Brown,  why  do  you  always  carry  an  umbrella,  rain 
or  shine?"  "Better  have  it  and  not  want  it  than  to 
want  it  and  not  have  it,''  was  the  laconic  answer. 
Same  applies,  only  with  a  thousandfold  greater 
force,  to  the  carrying  of  an  accident  insurance 
policy.  There  are  some  people  who  are  dissatis- 
fied unless  they  are  hurt  sometimes,  and  thus  en- 
abled to  claim  damages:  but  these  are  chronic 
grumblers,  and  their  number  is  growing  less  every 
year.  The  most  sensible  people  are  they  who 
carry  all  the  insurance  they  can  afford,  accident  as 
well  as  fire  and  life:  who  freely  appreciate  and  set 
a  high  value  upon  absolute  and  continuous  exemp- 
tion from  any  loss  that  might  arise  through  unfore- 
seen causes.— /ndfff!7ii/y. 
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Courts  and  Corporations. 
A  paper  on  "Public  Policy  as  an  Ele- 
ment of  Judicial  Construction,"  by  Fred- 
erick Bausman  of  Seattle,  was  read  at 
the  recent  meeting  of  the  State  Bar  Asso- 
ciation of  Washington.  Mr.  Bausman 
conclusivelj'  proved  by  the  reports  of 
cases  that  the  attacks  on  Federal  courts 
for  alleged  partiality  to  corporations  in 
their  decisions  were  wholly  undeserved. 
In  railway  cases  in  the  United  States 
supreme  court,  for  example,  for  four 
years  past  there  are  forty-eight  decisions 
in  favor  of  railway  parties  and  ninety-six 
against  them.  Mere  jurisdictional  and 
bondholders'  suits  were  not  included. 
On  questions  of  taxation  seventeen  cases 
are  decided  against  the  railway  people 
and  only  three  in  their  favor;  of  personal 
injuries,  twenty-five  against  to  fourteen 
in  their  favor;  of  public  lands,  eighteen 
against  to  seven  for;  and  of  municipal  or 
State  regulation,  ten  against  to  three  for. 
We  are  of  opinion  that  the  pi-oportion 
against  insurance  corporations  is  even 
greater.  The  lower  Federal  courts,  in 
the  above  cases,  Mr.  B.  finds  have  been 
affirmed  forty-nine  times  and  reversed  in 
nineteen.  The  appellate  courts  have 
been  affirmed  in  thirty-four  cases  and  re- 
versed in  but  eight.  All  this  talk  about 
the  Federal  courts  being  in  sympathy 
with  wealthy  corporations  is  based  on  the 
falsehoods  of  demagogues. 


Uot  a  Cent  for  Tribute. 
To  boodle  or  not  to  boodle — that  is  the 
question.  It  may  be  said  that  threatened 
interests  have  the  right  of  self-protection, 
since  self-preservation  is  the  first  law  of 
Nature.  This  may  be  granted,  if  self- 
preservation  is  actually  at  stake.  But  as 
to  mere  protection — what  is  really  to  be 
gained  as  long  as  the  d— d  bought  don't 
stay  bought"?  The  fact  that  corpora- 
tions have  not  all  the  rights  of  citizens 
hardly  warrants  conduct  not  compatible 
with  the  duty  of  a  citizen,  for  the 
directors  of  a  corporation  are  citizens. 
Corporations,  like  citizens,  should  be  "in 
politics" — with  judgment,  energy  and 
well  defined  purposes,  for  the  election  of 


good  men,  the  defeat  of  bad  men  and  the 
frustration  of  evil  measures.  To  ignore 
these  duties,  and  to  tolerate  the  election 
and  schemes  of  bad  men,  is  to  invite 
blackmailing  and  all  manner  of  restric- 
tive legislation. 

At  a  recent  meeting  of  underwriters  in 
a  Western  city,  United  States  District 
Attorney  Evans  spoke  as  follows  on  this 
subject: 

"I  think  that  the  charge  of  boodleism  or  the 
actual  existence  of  boodleism  in  our  state 
legislatures  and  in  our  city  councils  and  other 
legislative  bodies  is  one  of  the  greatest  dan- 
gers that  threatens  this  American  republic. 
As  honest  men,  as  patriotic  men,  believing  in 
this  great  country  of  ours  and  its  future,  with 
its  influence  upon  mankind  the  world  over, 
one  of  the  highest  duties  and  the  greatest 
pleasures  of  the  American  citizen  ought  to  be 
to  stamp  out  and  eradicate  this  evil.  You 
cannot  do  it  by  temporizing  with  it.  And 
while  I  would  not  intimate  that  anj-  insurance 
company  or  insurance  man  here  to-night  has 
ever  listened  to  the  suggestion  that  in  order 
to  protect  ourselves  we  must  meet  their  de- 
mauds,  I  say  to  you,  you  are  making  the 
greatest  mistake  in  the  world,  if  ever  such  a 
suggestion  has  come  into  your  minds  and 
found  lodgment  there. 

If  we  have  boodleism  it  is  the  result  of 
boodling.  I  have  heard  men  say,  who  stand 
high,  or  stood  high,  in  the  commuuitj*,  that 
sometimes  these  great  interests  could  not  be 
blamed  for  meeting  the  demand  of  some  man 
who  held  in  his  pocket  a  bill  to  be  presented 
to  the  legislature  or  which  had  been 
presented,  which  would  adversely  aflfect  the 
great  interests  which  he  represented. 
Gentlemen,  I  do  not  believe  in  any  such  sen- 
timent as  that.  We  had  better  apply  to  such 
companies  the  old  cry,  "Millions  for  defense, 
but  not  one  cent  for  tribute." 

Let  the  man  who  would  attack  the  in- 
tegrity of  our  great  institutions  by  advei'se 
legislation  know  and  understand  that  he  can 
never  benefit  one  iota  by  his  act,  and  if  he  be 
dishonest  the  motive  for  which  he  presented 
it  is  gone.  Let  him  understand  that  not  one 
cent  will  be  paid,  and  if  he  be  a  rogue,  the 
motive  which  prompts  him  is  gone,  and  his 
measure  is  dead.  And  let  honest  men  in  the 
legislatures,  with  whom  you  meet,  under- 
stand that  you  come,  not  clothed  in  the 
panoply  of  wealth,  but  backed  by  the  integ- 
rity  of  your  institutions,    by   the    integrity 
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of  their  motives,  and  their  management, 
to  appeal  to  their  intelligence  and  their 
patriotism,  and  you  will  not  suffer  by  adverse 
legislation."  

Reinstatement  of  Buildings. 

FROM  A  PAPER  BY  W.  E.  GATES,  READ  AT  A  RE- 
CENT MEETING  OF  THE  INSURANCE  INSTITUTE 
OF   NEW   SOUTH    VTALES. 

This  is  one  of  the  earliest  stipulations  found 
in  fire  policies,  and  it  appears  in  the  policies 
of  the  Hand-in-Hand  Company  as  early  as 
1696.  Nowadays,  when  the  office  has  a  free 
hand,  reinstatement  is  only  resorted  to  when 
all  other  means  of  settlement  have  failed, 
and  in  these  colonies  at  least  it  is  probable 
that  where  it  is  availed  of  the  loss  is  a 
"fishy"  one.  In  the  early  days  of  insurance 
the  contrary  seems  to  have  been  the  case  ;  in 
fact,  it  would  almost  appear  as  if  a  suspicious 
fire  was  followed  by  a  cash  settlement  and  a 
straightforward  fire  by  reinstatement,  for 
we  find  that  in  the  event  of  a  cash  payment 
the  policy,  which  was  always  taken  out  for 
seven  years,  was  terminated,  whereas  the 
policy  continued  in  force  as  a  result  of  rein- 
statement. 

Another  peculiarity  to  be  noted  is  that  in 
the  policy  of  the  Sun  Fire  Office,  dated  17S7, 
provision  was  made  for  the  reinstatement  of 
goods,  but  not  of  buildings.  Nowadays  the 
option  to  I'eiustate  is  a  reservation  for  the 
benefit  of  the  insurer,  and  in  the  absence  of 
any  law  bearing  on  the  subject,  he  cannot  be 
compelled  to  reinstate  against  his  will.  It  is 
to  be  noted,  however,  that  should  he  elect  to 
reinstate  he  is  bound  by  such  election  ;  con- 
versely an  election  to  pay  cash  is  equally 
binding.  Before  electing  to  reinstate  it  is 
well  for  the  insurer  to  thoroughly  consider  his 
projected  action.  The  necessity  for  this  is 
shown  by  a  case  cited  in  Bunyon,  in  which 
after  the  insurer  elected  to  reinstate,  the 
walls  remaining  after  the  fire,  which  it  was 
intended  to  use  in  the  rebuilding,  became 
dangei'ous,  and  were  ordered  to  be  removed 
by  the  city  authorities.  Nevertheless,  the 
insurers  were  held  bound  to  put  a  new 
house. 

Again,  after  a  reinstatement  had  been  com- 
pleted, the  old  walls  not  bearing  the  weight 
imposed  on  them,  bulged,  and  notwithstand- 
ing that  the  assured  had  given  the  builder 
employed  by  the  company  a  certificate  that 
the  building  was  complete,  he  (the  assured) 
recovered  damages  against  the  company  for 
improper  reinstatement.      The  company  was 


also  unsuccessful  in  an  action  against  the 
builder  for  breach  of  his  contract  in  not  pi'op- 
erly  reinstating  the  building.  It  would  ap- 
pear, therefore,  that  the  reinstatement  of  a 
pai'tially-destroyed  brick  or  stone  building  is 
a  very  hazardous  undertaking,  to  be  avoided 
at  almost  any  cost. 

In  England,  the  election  of  the  insurers  as 
to  whether  they  will  pay  cash  or  i-einstate 
may  be  taken  out  of  their  hands  by  the  pro- 
visions of  the  S3rd  sec.  of  the  14th  Geo.  III.,  c. 
78,  which  section,  on  the  repeal  of  that  Act, 
was  re-enacted  in  the  London  Metropolitan 
Fire  Brigades  Act  of  18<i5.  The  section  is  as 
follows : — 

And  In  order  to  deter  and  hinder  ill-minded  per- 
sons from  wilfully  setting  their  house  or  houses  or 
other  buildings  on  fire,  with  a  view  of  gaining  to 
themselves  the  insurance  money,  whereby  the 
lives  ana  fortunes  of  many  families  may  be  lost 
or  endangered;  be  it  further  enacted  by  the  author- 
ity aforesaid  that  it  shall  and  may  be  lawful  to 
and  for  the  respective  governors  or  directors  of  the 
several  insurance  offices  for  insuring  houses  or 
other  buildings  against  loss  by  flre,  and  they  are 
hereby  authorized  and  required,  upon  the  request 
of  any  person  or  persons  interested  in  or  entitled 
unto  any  house  or  houses  or  other  building,  which 
may  hereafter  be  burnt  down,  demolished,  or  dam- 
aged by  flre,  or  upon  any  grounds  of  suspicion,  that 
the  owner  or  owners,  occupier  or  occupiers,  or 
other  person  or  persons  who  shall  have  insured 
such  house  or  houses  or  other  buildings,  have  been 
guilty  of  fraud  or  of  wilfully  setting  their  house  or 
houses  or  other  buildings  on  fire,  to  cause  the  in- 
surance money  to  be  laid  out  and  expended,  as  far 
as  the  same  will  go,  towards  rebuilding,  reinstat- 
ing, or  repairing  such  house  or  houses  or  other 
buildings  so  burnt  down,  demolished,  or  damaged 
byfii'e;  unless  the  party  or  parties  claiming  such 
insurance  money  shall,  within  sixty  days  next 
after  his,  her,  or  their  claim  is  adjusted,  give  a 
sufficient  security  to  the  governors  or  directors  of 
the  insurance  office  where  such  house  or  houses  or 
other  buildings  are  insured,  that  the  same  insur- 
ance money  shall  be  laid  out  and  expended  as 
aforesaid;  or  unless  the  said  insurance  money 
shall  be  in  that  time  settled  and  disposed  of  to  and 
amongst  all  the  contending  parties  to  the  satisfac- 
tion and  approbation  of  such  governors  or  directors 
of  such  insurance  office  respectively. 

It  will  be  noted  that  the  insurers  are  only 
bound  to  lay  out  the  insurance  money  ''so  far 
as  the  same  will  go"  in  the  reinstatement, 
etc.  And  this  is  only  right  in  cases  where 
the  insurers  can  exercise  no  option  in  the 
matter.  Now  as  regards  cases  where  it  re- 
mains with  insurers  as  to  whether  they  will 
pay  cash  or  reinstate.  Some  years  ago  a  dis- 
cussion took  place  before  this  Institute  on  the 
question  as  to  whether  it  would  be  a  good  and 
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suflBcient  reinstatement  of  a  buildinp  to  ex- 
pond  the  amount  of  the  policy  in  reinstating-, 
notwilhstandinp  the  amount  did  not  complete 
the  building.  The  question  was  generally 
answered  in  the  negative,  and  I  think  rightly 
so,  for  the  following  reasons:  In  the  first 
place,  the  word  reinstatement  necessarily 
means  tlie  restoi'ation  of  a  thing  to  the  condi- 
tion in  which  it  was  before  the  hapi)ening  of 
the  contingency  necessitating  such  reinstate- 
ment, and  in  fire  polic}'  conditions  the  word  is 
either  used  alone  or  in  conjuTiction  with  other 
woi'ds  which  are  expressed  to  mean  the  restor- 
ation of  the  thing  destroyed  to  its  original 
condition  ;  whereas  in  the  statute  to  which  I 
have  referred  it  is  used  in  conjunction  with 
the  words  rebuilding  or  repairing,  which  un- 
less amplified  in  the  manner  above  referred 
to  have  a  more  i^estrictive  meaning  than  the 
word  reinstatement.  Secondly,  the  insurers 
have  the  option  of  paying  cash  should  the  cost 
of  reinstatement  prove  too  high  ;  and  if  in  the 
latter  respect  they  should  make  a  miscalcula- 
tion, it  is  only  right  that  they  should  bear  the 
burden  of  their  own  mistake.  A  distinction 
must  also  be  drawn  between  a  special  con- 
tract, under  which  head  the  condition  in  poli- 
cies as  to  reinstatement  comes,  and  an  obliga- 
tion imposed  or  an  option  permitted  by  law. 
In  the  latter  connection  it  is  to  be  noted  that 
under  the  statute  I  have  quoted,  not  only 
were  the  insurers  compelled  to  lay  out  the 
money  in  reinstatement,  etc.,  by  interested 
persons  as  there  directed,  but  in  addition, 
should  they  have  any  gi'ounds  of  suspicion 
that  the  insured  has  been  guilty  of  fraud  or 
of  setting  fire  to  his  place,  they  had  the  power 
of  their  own  volition  to  similarly  expend  the 
money,  also  "as  far  as  the  same  will  go"  only. 
I  venture  to  express  the  opinion  that  the  fore- 
going is  the  reason  why  there  are  no  English 
cases  in  which  the  question  asked  before  the 
Institute  on  the  occasion  named  was  brought 
up,  more  especially  when  it  is  remembered 
that  the  provisions  of  the  statute  refei'red  to 
have  been  legally  decided  to  extend  to  Eng- 
land and  Wales  only.  Some  opinions  wei'e  ex- 
pressed at  the  discussion  previously  referred 
to  that  this  statute  was  still  in  force  in  this 
colony,  having  been  one  of  the  laws  in  force 
before  the  introduction  of  responsible  govern- 
ment here,  but  what  I  have  written  above 
would  appear  to  negative  this  view,  although 
it  is  interesting  to  note  that  after  the  great 
Sydney  fire  in  1890  notice  to  reinstate  was 
served  by  some  tenants  on  their  landlord's  in- 
surers, presumably  as  a  sort  of  lever  to  obtain 
some  other  object. 


Sad  Commextauy. — The  Pogt  Ttitelltgeucer 
prints  a  portrait,  under  which  the  following 
appears:  "Chief  Moore  of  Los  Angeles:  one 
of  the  best  known  fire-fighters  on  the  Coast 
and  a  po we?"  in  California  politics.''  It  is  the 
system,  not  the  chief,  that  provokes  us  to 
say  that  this  is  a  sad  commentary  on  the 
intelligence  and  good  citizenship  of  our  peo- 
ple. Our  firemen  are  politicians,  and  get  and 
retain  their  places  for  political  work. 


PERTINENT  AND  IMPERTINENT. 

The  monthly  fiixii ranee  Presx  is  admirably  in- 
dustrial. 

Kind  or  unkind  to  a  Philadelphia  contemporary, 
that  heading,  "Philadelphia  Intelligence"  in 
T.  I.  P.  f 

A  fellow  feeling  makes  them  so  kind,  that  black- 
mailing insurance  journals  can  not  conceal  their 
sympathies  with  blackmailing  insurance  commis- 
sioners. 

British  BluckwooiV s  speaks  of  the  "  swarthy  " 
American  soldiers  at  Manila.  To  us  San  Fran- 
ciscans who  saw  10,000  blondish  men  marching 
down  Market  street,  this  is  funny. 

Now  that  the  war  is  over,  it  may  not  be  too  much 
to  hope  that  the  dailies  and  weeklies  and  month- 
lies may  secure  war  articles  written  by  somebody 
besides  a  reporter— say,  by  a  soldier. 

About  the  best  all  round  insurance  weekly  in  the 
world  is  the  Weekly  Vnilerieriter  of  New  York,  even 
if  it  be  lacking  in  respect  for  Congress.  It  does 
not  hesitate  to  call  a  blackmailer  a  blackmailer. 

Hot  Shot.— The  alternative  of  removing  to  Ken- 
tucky had  not  occurred  to  us,  because,  with  all  Con- 
necticut's faults,  most  of  its  inhabitants  prefer  to 
remain  here  rather  than  to  emigrate  to  a  state 
where  one  can  kill  a  friend  without  any  serious 
consequences  to  himself.  Government  by  commis- 
sions is  by  some  people  preferable  to  government  by 
pistol.— /«s«caMC«  Journal. 

One  of  the  speakers  at  a  recent  convention  re- 
ferred to  the  Louisville  Curio  as  follows:  "The 
habit  of  many  non-professional  writers  on  insur- 
ance of  ignoring  the  unearned  premium  liability  is 
a  source  of  annoyance  to  underwriters.  Recently  a 
Western  editor,  less  widely  known  as  a  thinker 
than  as  a  writer,  has  denounced  the  insurance  com- 
panies because  of  what  he  calls  their  extortionate 
rates.  Under  his  method  all  premiums  are  fully 
earned  on  payment  and  no  offset  is  allowed  for 
future  obligations." 

Business  of  London  says :  It  appears  to  me  that 
some  directors  of  insurance  companies  are  as  hard- 
hearted as  magistrates.  Indiridually.  they  would 
shrink  from  inflicting  a  hardship,  or  committing  a 
cv\vaQ\  eoUeetively  IXicy  act  as  merciless  tyrants. 
This  lack  of  human  feeling  in  groups  of  men  takes 
an  even  more  cruel  form  in  some  States  of  America 
where   negroes   are   roasted  alive   by   hordes   of 
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whites.  Yet  very  few  of  them  as  individuals  would 
dream  of  fommitting  such  barbarities.  This  fact 
has  so  struck  a  thoughtful  Frenchman,  M.  Le  Bon. 
that  he  has  written  a  very  instructive  and  enter- 
taining work  entitled  "The  Psychology  of  Crowds."' 


Great  Reward  of  Trne  Grit. 

America  has  a  number  of  large  fire  in- 
surance companies,  but  it  would  have 
more  if  stockholders  would  be  content 
with  smaller  dividends  for  the  first  few 
years.  A  lai'ge  business  can  not  be  built 
up  if  large  dividends  must  be  paid  from 
the  beginning.  A  wide  field  must  be  cov- 
ered and  an  attractive  surplus  must  be 
created:  the  former  costs  money  and  the 
latter  requires  temporary  self-denial  or 
phenomenal  luck.  We  recall  a  number  of 
Amet  ican  companies,  beginning  with  fair 
prospects  but  hampered  bj'  the  stock- 
holders' greedy  demand  for  immediate 
and  unreasonable  dividends.  The  man- 
agers retained  their  "jobs"  only  by  yield- 
ing to  this  demand,  and  were  therefore 
obliged  to  restrict  business  to  a  narrow 
area  and  underwrite  as  gamblers  instead 
of  conservative  dealers  in  averages.  Even 
in  the  narrow  home  area  the  choicest 
risks  could  not  be  secured,  because  the 
payment  of  too  liberal  dividends  kept  the 
surplus  down  to  the  vanishing  point. 
These  are  not  the  methods,  these  are  not 
the  stockholders,  to  build  up  large  and 
flourishing  fire  insurance  companies. 

The  best  example  of  true  grit  and 
sound  judgment  in  the  history  of  insur- 
ance is  to  be  found  in  the  record  of  the 
Liverpool  &  London  &  Globe  Ins.  Co. 
The  .company's  first  year,  1836,  returned 
losses  in  excess  of  the  premiums.  Here 
was  a  discouraging  beginning.  We  fear 
that,  under  the  circumstances.  American 
stockholders  would  have  straightway 
hunted  for  a  re-insurer.  Next  year,  how- 
ever, the  losses  were  double  the  premiums; 
and  next  year  they  were  50  per  cent.  more. 
There  were  three  years  of  losses  greatly 
in  excess  of  premiums.  The  stockholders 
had  good  reason  to  feel  discouraged:  but 
undismayed  they  assessed  themselves  and 
paid  everything.  To-day  this  English 
company  is  one  of  the  largest  and  most 
prosperous    institutions    in     the     world. 


The    stockholders  were   richly    rewarded 
for  their  grit. 

Another  fine  example  of  courage  and 
good  judgment  on  the  part  of  stockholders 
occurs  in  the  history  of  the  Fii-eman's 
Fund  Ins.  Co.  of  San  Francisco.  The 
Chicago  fire  in  1871  swept  away  its  capital, 
but  the  stockholders  paid  all  losses  and 
recreated  the  capital.  To-day  the  Fire- 
man's Fund  is  one  of  the  most  flourishing 
companies  in  America.  Other  American 
companies  paid  immense  losses  in  that 
conflagration  and  repaired  their  capital, 
and  were  likewise  rewarded  by  the  per- 
fect confidence  which  enriched  their  bus- 
iness in  volume  and  character. 


Survival  of  Barbarism. 
History  repeats  itself,  as  Horace  Greeley 
said.  This  is  as  true  of  small  groups  of  soci- 
ety as  of  nations.  In  new  disguises  the  same 
disturbing  causes  are  constantly  at  work  in 
human  society,  and  old  evils  appear  in  new 
forms.  Civilization  itself,  as  some  philos- 
ophers think,  is  only  veneered  savagery, 
which  nith  refined  cruelty  still  carries  on  a 
war  of  destruction,  for  the  idol  Competition. 
Highwaymen  of  the  Claude  Du  Yal  or 
Dick  Turpin  stripe  are  no  more,  but  the  neces- 
sity, temptation  and  opportunity  still  exist 
for  their  kind,  and  we  iind  them  agreeably 
disguised  in  the  fine  raiment  of  promoters  and 
officials  of  speculative  schemes,  or  of  govern- 
ment officials  clothed  with  authority  which 
they  abuse  in  order  that  they  may  levy  trib- 
ute. These  are  the  modern  highwaymen,  or 
pirates  if  you  prefer  the  term.  We  need  not 
go  all  the  way  to  the  Spanish  colonies  to  find 
them.  They  are  everywhere.  We  have  the 
government  official  type  even  here  in  free 
America,  often  a  useless  commissioner  of 
some  sort,  invested  with  discretionary  author- 
ity. He  knows  that  he  has  power  to  annoy 
and  damage,  with  small  chance  of  impeach- 
ment: and,  if  a  dishonest  man.  he  levies  un- 
lawful tribute  on  those  subject  to  the  authority 
of  his  office.  He  may  cleverly  impose  this 
tribute  in  the  disguise  of  the  solitary  honest 
official  enforcing  the  law  for  the  first  time,  or 
of  a  pretended  friend  of  the  dear  people.  He 
may  even,  for  his  personal  safety,  treat  it  as 
a  '-voluntary"'  contribution,  though  collected 
at  the  muzzle  of  a  gun.  Probably  no  Amer- 
ican office  presents  more  favorable  oppor- 
tunities for  the  official  Dick  Turpin  than  that 
of  insurance  commissioner  under  the  average 
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statute.  He  can  pi-etend  that  any  or  every 
company  requires  an  examination  of  its 
affairs.  This  is  an  expensive  process,  if  thor- 
ough ;  and  he  can  make  a  cursoi'y  examination 
of  no  value  and  charge  and  collect  a  good 
round  profitable  sum.  But  it  is  merely  rob- 
bery or  blackmail  under  the  form  of  law. 
Like  old  highway  robbery,  the  absence  of 
resistance  only  stimulates  the  search  for  new 
victims  aud  multiplies  the  number  engaged 
in  the  nefarious  woi'k.  Nothing  encourages 
the  robber  so  much  as  the  cowardice  of  the 
robbed — individual  or  corporation. 

The  cruelty  and  viciousness  of  the  past  ap- 
peal's in  new  foi'ms  at  the  close  of  the  nine- 
teenth century.  A  great  orator  recently 
questioned  whether  the  cannibals  who 
knocked  captives  in  the  head  and  boiled  and 
ate  them  were  not  more  humane  than  the 
New  Yorkers  who  run  sweat  shops  and  fatten 
on  the  sufferings  of  women  and  children. 
The  cannibal  inflicted  momentary  pains, 
while  the  sweat-shop  slave-drivers  prolong 
lingering  agony  for  years. 

The  author  of  a  book  on  the  Orient  says 
something  apropos,  to-wit:  "Physical  punish- 
ment is  going  out  of  fashion.  To  inflict  men- 
tal pain  is  more  refined  ;  and  the  blame  for  in- 
flicting it  can  be  moi'e  easilj'  shifted.  It  is 
also  more  likely  than  vulgar  physical  penalties 
to  arouse  the  humor  rather  than  the  sympathy 
of  the  community.  The  Zil-i-Sultan  [who  cut 
out  the  heart  of  an  offending  mei'chant]  would 
have  received  quite  as  exquisite  satisfaction 
himself,  and  he  would  have  escaped  the  con- 
demnation of  public  opinion,  and  given  pleas- 
ure to  many  who  are  diverted  by  the  suffer- 
ings of  others,  if  he  had  maintained  a  news- 
paper as  an  organ.  In  his  periodical  he  could 
have  exquisitely  tortured  the  merchant  by 
dark  insinuations  against  his  character,  by 
suggesting  the  infidelity  of  his  wife,  and  in 
other  ways  holding  up  his  quivering  heart  for 
the  public  to  gloat  on,  and  then  declining  to 
publish  his  denial  of  the  charges.  Human 
nature  is  little  better  now  than  formerly ; 
each  epoch  has  its  special  forms  of  malignity 
and  tyranny." 

Local  Fire  Underwriters'  Association. 

Action  was  taken  upon  one  new  subject  at 
Detroit — jumbo  lines.  The  I'esolutions  adopted 
recommend  agents  not  to  offer  them  aud 
request  companies  not  to  accept  them.  There 
is  sometimes  a  temporary  advantage  in  writ- 
ing such  lines,  but  in  the  end  it  is  better  for 
both  company  and  agent  that  only  a  net  line 
be  written  and  the  surplus  exchanged  by  the 


agent  for  the  surplus  of  his  fellow  agent. 
The  jumbo  line  is  a  quiet  but  effective  ally  of 
overhead  writing  and  is  equally  dangerous. 

The  pledge  of  the  St.  Louis  i)latforra  to 
oppose  overhead  writing  was  reaffirmed  and 
developed  at  Detroit  by  action  which  com- 
mends itself  to  those  who  desire  a  solution  of 
this  problem.  The  VV^estern  Union  and  other 
organizations  of  companies  and  managers  have 
gone  on  record  against  the  evil.  A  very  large 
majority  of  the  companies  have  individually 
expressed  their  opposition  to  it  and  not  one 
president  or  manager,  field-man  or  agent  has 
to  my  knowledge  approved  the  practice. 
Many  companies  advised  us  that  in  their 
opinion  overhead  writing  would  never  be  dis- 
continued until  local  agents  took  a  stand 
against  it.  Some  companies  reminded  us  that 
if  local  agents  did  not  draw  the  line  sharply 
between  the  companies  who  indulge  in  the 
practice  and  those  who  do  not,  they  would  fail 
in  their  duty  to  those  who  absolutelj-  respect 
the  territory  of  their  agents.  This  evil, 
while  generally  admitted  to  be  injurious  to 
both  companies  and  property-owners,  is 
especially  grievous  to  local  agents;  and  as  it 
is  increasing  alarmingly,  in  some  sections  at 
least,  we  were  compelled  by  self  interest,  by 
the  wishes  of  our  superiors  and  by  the  welfare 
of  all  concerned  to  legislate  positivel.v  against 
it.  We  realize  that  on  the  general  lines  upon 
which  our  association  must  necessarily  work 
there  is  an  entire  community  of  interest,  and 
that  we  cannot  hope  for  the  measure  of  suc- 
cess we  desire  without  harmony  and  practical 
unity  of  action  among  presidents,  managers, 
field-men  and  local  agents.  It  is  possible  that 
our  proposed  proceedure  is  not  the  best, 
although  it  is  not  likely  that  we  have  made  a 
mistake  on  this  point  after  the  study  given  to 
the  matter  by  our  ofiicers  and  members,  and 
after  the  advice  that  we  have  received  from 
all  sides. 

Unless  a  better  and  more  pi-acticable  plan  is 
suggested,  our  executive  committee,  in  com- 
pliance with  the  instructions  of  the  associa- 
tion, will  as  soon  as  possible  write  all  compan- 
ies doing  an  agency  business,  i-espectfully 
requesting  them  to  define  their  position  upon 
this  question.  After  a  reasonable  time  for 
consideration  and  response  the  executive  com- 
mittee as  further  instructed  by  the  associa- 
tion will  publish  an  alphabetical  list  of  those 
companies  which  state  in  their  replies  that 
hereafter  their  local  agents  will  receive  a 
commission  upon  all  business  written  by  the 
said  companies — either  directly  for  the  owner 
or  as  reinsurance, — in  the  territories  assigned 
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by  them  to  their  local  agents,  except  upon  in- 
surance covering  "railroad  schedules  which 
include  rolling  stot^k."  The  companies  thus 
placing  themselves  upon  this  list  will  indicate 
definitely  to  local  agents  that  thej'  are  en- 
titled to  preference. 

In  considering  what  we  can  and  ought  to  do 
for  our  associated  work  many  of  us  will  take 
into  account  the  satisfactory  relations  exist- 
ing between  our  companies  and  our  customers 
and  ourselves  and  will  query,  "Why  should 
we  expend  time  and  strength  in  agitating 
matters  in  which  we  have  no  direct  intei'est  ?" 
The  answer  will  come  to  those  who  think 
deeply  and  reason  correctly,  that  where  there 
is  no  effort  for  improvement  there  is  inevi- 
table retrogression  ending  in  total  extinction  ; 
and  that  however  foi'tunate  our  conditions 
may  be  as  individuals,  we  can  not  for  any  con- 
siderable length  of  time  escape  the  injurious 
effects  of  injustice,  wrong  doing  or  mistakes 
which  exist  anywhere  in  the  vast  business  of 
which  we  are  a  part.  The  duty  of  evei-y  man 
interested  in  our  business  is  clear,  and  he  who 
shirks  it,  living  on  in  passive  endurance  of 
the  evils  that  exist,  and  caring  nothing  for 
the  reforms  that  are  needed— drifting  with 
the  tide  or  meeting  wrong  doing  with  woi'se 
doing — will  miss  the  rewards  which  come  to 
him  who  serves  a  worthy  cause. 

The  insurance  fraternity  may  be  likened  to 
a  great  family.  Our  interests  are  so  in- 
extricably interwoven  that  what  is  good  for 
one  is  good  for  all  and  what  is  bad  for  one  is 
bad  for  all;  and  that  which  reflects  upon  one 
tarnishes  all  who  are  engaged  in  the  business. 
We  have  our  family  jars,  but  the  less  we 
magnify  them  with  loud  talk  and  hasty  con- 
demnation of  the  acts  and  motives  of  each 
other,  the  more  money  and  comfort  we  will  all 
have.  We  know  the  shame  which  attaches 
to  all  in  the  family  when  one  member  airs  the 
family  quarrels  and  scandals  before  the  gen- 
eral public,  and  we  appreciate  the  disgrace  to 
all  connected  with  the  family  when  one  mem- 
ber appeals  to  the  courts  to  settle  differences 
or  for  the  purpose  of  righting  an  individual 
wrong.  Let  us  then,  as  sensible  members  of 
the  great  fire  insurance  family,  be  animated 
by  a  brotherly  regard  for  our  fellows,  remem- 
bering that  in  failings  and  virtues  we  are 
very  much  alike.  And  for  our  own  honor  and 
the  ci-edit  of  our  profession,  let  us  settle  our 
differences  among  ourselves  and  hesitate  long 
and  suffer  much  before  we  resort  to  legisla- 
tion to  enforce  what  we  believe  to  be  our 
rights.— C.  H.  Woodworth. 


The  Ideal  Life  Insurance  Company. 

First,  it  will  put  its  premiums  upon  "  a  mor- 
tality table  based  on  the  experience  among 
selected  lives,"  as  to  lives  which  come  with- 
in that  class. 

Second,  as  to  lives  which  are  not  strictly 
select,  rates  will  be  made  corre.sponding  to 
the  degree  of  impairment,  which  will  be  safe- 
ly done,  owing  to  the  "careful  observations  of 
skilled  specialists,"  and  by  these  discrimina- 
tions "  equitj-  will  be  maintained  more  com- 
pletely than  in  these  times  when  each  appli- 
cant is  measured  by    the  Procrustean  rule." 

Third,  a  rate  of  interest  will  be  assumed  in 
calculating  premiums  and  reserves  "which 
will  be  so  low  as  to  render  it  certain  that  the 
returns  to  be  received  on  safe  investments 
will  not  fall  below  it." 

Fourth,  "  the  conditions  of  the  payment  of 
the  policy  at  maturitj'  will  be  of  the  simplest 
character,"  because  the  applicants  "will  be 
rated  with  such  discriminating  care." 

Fifth,  each  policy  "will  contain  a  stipula- 
tion for  a  value  upon  surrender,  which  will 
be  the  least  amount  which  should  be  granted, 
but  as  the  physical  condition  of  the  insured 
may  be  an  important  element  in  the  worth  of 
his  policy,  an  examination  may  be  submitted 
and  accepted  as  an  element  in  proof  of  the 
the  real  sum  which  should  be  paid." 

Sixth,  cash  surrender  values  and  loans  "will 
be  freely  granted  on  the  assumption  that  a 
member  can  judge  and  decide  for  himself 
what  he  needs  as  intelligently  as  he  did  when 
he  paid  his  first  premium." 

Seventh,  mortality  and  interest  assump- 
tions leaving  safe  mai-gins,  "there  will  be 
need  of  but  little  sui'plus,  and  apportionments 
of  earnings  will  be  made  frequently." 

Eighth,  "  the  whole  object  of  this  company 
will  be  to  supply  for  an  equitable  price,  pro- 
tection against  the  loss  of  legitimate  labor, 
and  not  to  furnish  a  means  of  investment  or 
speculation." — President  Holcombe,  of  Phirnix 
Mutxial  Life  Iiis.  Co. 


Companies  which  refused  to  pay  hush 
money  to  insurance  department  I'aiders,  turn 
out  to  be  in  the  best  condition,  when  ex- 
amined in  due  time  by  several  insurance 
departments  of  the  legitimate  sort.  About 
twelve  years  ago  a  life  insurance  company 
refused  to  be  held  up  by  a  state  insurance 
department,  and  withdrew.  That  companj^ 
paid  no  hush  money,  defied  the  commissioner, 
and  is  to-day  stronger  and  more  prosperous 
than  ever,  and  back  again  in  that  same  state. 
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Benefits  Conferred  by  Fire  Underwriters'  Asso- 
ciations. 

MKUCAXTII.E    SCUEDILE. 

Some  years  ago  a  carefully-selected  com- 
mittee of  underwriters,  presided  over  by  the 
president  of  one  of  our  leading  companies  (P. 
C.  Moore)  and  upon  whom  the  labor  chiefly 
devolved,  undertook  to  formulate  a  rating 
schedule  applicable  to  the  rating  of  all  classes 
of  hazai'ds,  under  which  it  was  pi'oposed  to 
first  classifj-  each  city  or  town  according  to 
the  general  construction  of  its  building  and 
the  provision  which  had  been  made  for  its 
protection  in  the  wav  of  a  water  supply  and 
Are  department.  A  standard  was  then  estab- 
lished for  a  building,  however  constructed, 
according  to  the  classification  of  the  town  and 
a  uniform  key  or  basis  rate  fixed  for  each 
building.  For  this  basis  rate  a  Dr.  and  Cr. 
account  was  opened,  and  for  each  structural  or 
other  defect  found  a  charge  debited,  and  for 
each  exceptionally  favorable  featui'e  which 
the  building  presented  a  specific  allowance 
was  credited,  the  net  figure  thus  arrived  at 
being  the  rate  for  such  risk.  This  schedule 
has  generally  been  conceded  to  be  one  of  the 
most  scientific  productions  of  this  underwrit- 
ing age Upon   this    schedule,  in    a 

more  or  less  modified  form,  our  present  rates 
have  been  made,  and  the  adoption  of  this 
system  has  unquestionablj'  had  the  effect  of 
reducing  to  a  very  large  extent  the  fire  losses 
of  this  country  and  a  corresponding  reduction 
in  the  premiums  charged  for  insurance.  I 
claim,  therefore,  that  the  combined  action  of 
the  insui-ance  companies  in  enforcing  a  system 
of  rating  based  upon  scientific  lines  has 
operated  and  will  continue  to  operate  to  the 
great  advantage  of  property-owners  in  this 
counti'y. — Fj.  F.  Beddall. 

LAWS   PROMOTING    AKSOX. 

The  great  curses — if  I  may  so  call  them — to 
the  insurance  business  are  "valued  policy" 
and  "anti-compact"  laws.  They  oifer  gi*eat 
inducements  for  and  are  the  cause  of  many 
fires.  I  know  of  a  case  in  point,  in  this  city, 
where  a  building  on  one  of  the  principal 
streets  is  insured  for  double  its  value.  Under 
the  "Wisconsin  valued  policy  law,"  if  the 
building  was  totallj'  destroyed,  the  assured 
could  claim  and  collect  the  full  insurance.  I 
do  not  say  that  this  building,  insured  for 
double  its  value,  will  burn,  but  in  the  hands 
of  verj-  many  persons  what  a  temptation  there 
would  be  to  have  it  burn,  and  with  it,  per- 
haps, thousands  of  dollars  worth  of  adjoining 
property   belonging   to  innocent  parties.      If 


the  state  had  no  anti-compact  or  valued  policy 
laws,  over-insui-ance  could  be  easily  remedied. 
The  compact  manager  would  then  be  at 
liberty,  and  it  would  be  his  duty  to  inform 
all  companies  of  the  over-insurance.  Tliey 
would  have  the  remedy  in  their  hands  and 
govern  themselves  accordinglj';  thus  doing 
away  with  the  inducement  for  burning  the 
premises  and  subjecting  other  property  to 
loss  or  destruction.  — T.  M.  lirouii. 


"Superior  to  All  Otliers,"  but  It  Failed. 

Its  folder  lies  before  us,  glorious  with  a 
picture  of  Old  Glory  and  a  flare  of  red  ink, 
with  "  patriotism  fraternity  protection  "  as  a 
starter.  This  "fraternal  beneficiary  order 
with  ritualistic  work  and  ceremonies  based 
upon  sound  business  principles  incorjTOrated 
under  the  laws  of  the  state  of  California 
economically  administered  by  men  of  the 
highest  standing  and  integrity,"  and  "supe- 
rior to  any  known  fraternal  society"  because 
its  rates  were  "based  upon  a  scientifically 
adjusted  table,"  is,  alas,  no  more.  The  Amer- 
ican Fraternal  League  of  Los  Angeles 
"busted"  in  despite  of  its  superiority  and 
the  lofty  elevation  of  its  managers.  It  had 
some  fair-seeming  names  behind  it,  like 
Sheriff  John  Burr.  Merchant  S.  W.  Luit- 
weiler.  Mayor  M.  P.  Snyder  and  ex-states- 
men galore,  but  thej-  couldn't  save  it  because 
it  was  rotten  at  the  heart.  We  only  mention 
their  names  as  a  warning  to  people  who  put 
their  trust  in  the  names  of  oflicers  and  ref- 
erences of  similar  job-hunters'  schemes  of  in- 
surance. Any  fraudulent  venture  of  the  kind 
— especially  in  Los  Angeles — has  no  diflBculty 
in  persuading  men  of  good  reputation  to  lend 
the  aid  of  their  names.  In  proof  of  which  we 
cite  the  names  of  the  bankers  and  mei'chants 
who  endorsed  the  late  Bankers  Alliance. 


ECHOeS. 
The  mission  and  the  business  of  insurance 
companies  is  merely  to  collect  from  the  manj' 
a  tax  sufficient  to  compass  three  purposes: 
1st,  to  indemnify  those  who  suffer  loss;  2d,  to 
pay  the  expenses  incurred  in  the  collection  of 
the  tax  and  its  distribution;  3d,  to  return  to 
the  capitalist,  whose  money  has  been  hazarded 
to  immediately  supply  any  deficiency  be- 
tween the  sum  collected  and  the  sum  dis- 
bursed, a  fair  return  upon  his  investment. 
The  only  manner  in  which  the  amount  of  this 
tax  can  be  ascertained  with  any  degree  of 
accm-acy  is  by  accumulating  and  uniting  the 
experience  of  insurance  companies,  and  the 
interests  of  the  people  would  be  vastly  better 
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served  bj'  the  enactment  of  a  statute  to  com- 
pel thorough  co-operation  among  the  compan- 
ies—breaches of  faith  to  be  made  misdemean- 
ors or  felonies — than  by  adding  to,  or  main- 
taining those  anti-compact  laws,  which 
disfigure  the  statute  books  of  so  many  of  the 
enlightened  states  of  the  Union.— Janvier. 

GOLD  BRICK.S. 

Imitators,  deceits,  fraud, — all  gold  bricks — 
are  represented  by  our  own  agents.  In  Mis. 
souri,  when  an  agent  is  asked  for  cheaper  in- 
surance he  hands  the  assured  a  policy  in  a 
town  mutual,  a  host  of  which,  none  of  them 
subject  to  supervision,  have  been  organized 
within  the  past  few  years.  Sometimes  the 
agent  quiets  his  conscience  by  volunteering 
the  information  that  he  knows  nothing  about 
the  ability  of  the  company  to  pay  losses,  and 
will  not  promise  that  the  assessments  will 
not  equal  the  amount  of  the  note  given  in 
part  payment  of  the  premium.  When  a  fire 
comes  his  mental  worry  more  than  offsets  his 
two  dollars  and  forty  cents  commission,  but 
he  continues  to  represent  the  town  mutual 
whether  they  pay  the  loss  or  not.  This  is 
probably  the  reason  why  the  public  will  not 
understand  the  meaning  of  indemnity.  Field 
men  and  managers  should  give  their  hearty 
support  and  co-operation  to  any  movement 
that  will  tend  to  separate  them  fi-om  their 
enemies.  There  is  no  business  on  earth  that 
would  permit  such  contamination  in  its  agen- 
cies as  fire  insurance  does.  It  is  the-  lack  of 
loyalty  to  truth  and  to  each  other  that  gives 
such  an  impetus  to  the  gold  brick  industry. — 
Townley. 

THE   special's  visit. 

Evei'y  visit  of  a  special  agent  to  an  agency 
leaves  an  impression  on  the  local  agent,  favor- 
able or  prejudicial  to  the  interests  not  only  of 
the  field  man's  own  company,  nor  yet  only  to 
the  several  companies  represented  in  that 
agency,  but  to  all  the  companies.  The  profes- 
sion a.sks,  and  has  a  right  to  ask :  What  was 
the  effect  of  that  visit  upon  the  business  life 
of  the  local  agent  ?  Was  it  conducive  to  a 
confirmation  of  the  local  agent's  laudable  code 
of  honor,  or  was  there  aught  suggested  or 
done  which  would  at  once,  or  possibly  like  a 
slow  insidious  poison,  find  its  waj'  into  the 
agent's  moral  arteries  ? — Rassweiler. 

THE  FIELD  MEN  OFTEN  SUCCEED. 

The  outsider  sees  the  manager  most 
frequently  in  the  field  in  the  west.  Here 
there  is  usually  more  friction  in  administra- 
tion, or,  if  not  more  fi'ictiou,  the  machinery 


makes  more  noise.  Whether  the  noise  is  in- 
herent or  due  to  lack  of  proper  lubricants  the 
outsider  cannot  always  determine.  He  knows 
that  the  spectacle  of  managers  running 
around  the  country  patching  up  differences 
between  agents  is  not  infrequent.  He  knows 
that  to  all  appearance  last  j'ear  rates  were 
reduced  in  an  important  section  of  the  west 
without  apparently  anj'  conference  with  the 
state  association,  which  is  supposed  to  have 
the  territory  in  charge.  The  men  who  had 
the  task  of  explaining  the  action  to  the  out- 
siders and  the  reason  for  the  selection  of  that 
particular  territory  were  apparently  ignored. 
A  few  years  ago  there  was  friction  at  Pekin, 
111.  The  wise  managers  tried  to  adjust  mat- 
tei*s  and  onh'  succeeded  in  making  the  muddle 
worse.  The  field  men  then  tried  and  succeed- 
ed in  effecting  an  adjustment.  There  are 
men  on  the  floor  of  this  association  who  have 
worked  under  both  systems.  They  have  been 
where  they  were  given  no  latitude  at  all. 
Everything  had  to  be  referred,  and  they  have 
worked  where  the  power  of  decision  ujxin  the 
questions  arising  in  the  field  was  given,  ac- 
companied by  responsibility  for  results.  The 
speaker  was  in  an  office  some  time  ago,  which 
had  made  a  change  in  the  system  of  field 
administration.  A  man  who  lived  in  the  field 
affected  was  there,  too,  and  he  said  that  the 
change  had  added  an  inch  to  the  stature  of 
the  field  men.  Formerly  they  were  without 
influence  because  without  administrative 
power  touching  field  questions.  To-day  they 
have  xK)wer  and  are  respected  accordingly. — 
Oviatt. 

THE   COXXIVIXG    FIELD    MAX. 

The  local  agent  sees  in  the  field  man  to  a 
large  extent  the  impersonation  of  the  com- 
pany itself.  Is  it  necessai'y  to  point  out  what 
is  implied  in  this  truth  ?  On  the  other  hand, 
the  local  agent  has  a  right  to  expect  the 
special  agent  to  represent  him  fairly  at  the 
managerial  end.  Thus  it  follows  that  many  a 
local  agent  of  trespassing  disposition  will  look 
upon  a  conniving  field  man  as  his  high  priest 
at  the  oflice  of  the  manager.  Many  danger- 
ous acts  of  connivance  thus  arise.  Take  one 
example  of  a  growing  evil:  A  local  agent 
secures  a  risk  at  a  rate  below  tariff.  The 
special  on  the  ground  goes  through  the  form 
of  investigation,  but  every  leaning  of  his  feel- 
ings is  in  the  direction  of  tying  the  bag  over 
plunder.  He  is  ready  to  estimate  at  premium 
value  any  excuse  the  agent  may  put  up. 
Agent  pleads  a  cut  rate  offer  of  a  particularly 
offensive  rival  agency,  but  that  won't  excuse 
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the  offense  before  the  manager,  nor  before 
the  bar  of  the  business.  Happily  for  the 
cause  in  hand,  it  is  discovered  that  among  the 
companies  of  the  rival  agency  is  Blank  com- 
pany, of  Blank  town,  Blank  state,  which  is 
assumed  to  be  behind  the  original  cut  rate 
offei'.  and  against  which,  by  some  unwritten 
law,  radical  defensive  measures  are  supposed 
to  be  justifiable.  This  will  go,  thinks  the 
special  agent,  and  carries  the  case  to  the 
upper  tribunal.  If  it  don't  "go,"  it  is  be- 
cause principle  triumphs  in  the  verdict  of  the 
manager.  Such  a  situation  reminds  one  of 
the  plight  of  two  lads  of  the  street.  "They 
were  very  young  and  also  very  dirty.  (These 
two  points  are  to  have  no  application  in  this 
illustration.)  One  had  been  absent  from 
school,  and  the  other  was  writing  his  excuse 
for  him.  'Say,  Jimmie,'  said  one,  *if  yer 
wants  to  tell  yer  teacher  why  yer  was  absent, 
yer  must  tell  me  what  sickness  yer  had.' 
'Well,  Mikkie,'  said  the  other,  dubiously, 
scratching  his  head,  'kin  yer  spell  dipterry  ? 
If  yer  kin,  dafs  what  I  had.  If  yer  can't,  I 
guess  measles  '11  have  ter  do.'" — Rassweiler. 

STATE   SIPERVISIOX    IS   XO   PROTECTION. 

When  from  the  experience  as  commissioner 
of  insurance  I  am  compelled  to  admit,  that 
supervision  of  insurance,  as  now  pi-ovided  for, 
is  unsatisfactory,  and  does  not  give  to  the  in- 
surance public  the  benefit  and  protection  they 
should  receive  from  so  expensive  an  adjunct 
of  state  government,  and,  when  in  addition 
the  multiplicity  of  "  thou  shalt"  and  "thou 
Shalt  nots  "  in  forty-five  different  states  are 
to  be  considered,  the  difficulty  of  my  subject 
becomes  apparent.  The  implicit,  child-like 
faith  in  an  insurance  department  is  as  touch- 
ing, as  the  condemnation  of  its  shortcomings 
is  unreasonable.  So  long  as  the  office  of  com- 
missioner of  insurance  is  a  thing  of  political 
barter  and  political  favor,  just  so  long  will 
the  honest  insurance  company  suffer,  and  the 
people  be  deprived  of  the  full  benefit  which 
honest  protection  represented  by  the  honest 
contract  of  insurance  shouldafford. — Ins.  Com. 
Fricke. 

XO    BARGAIX-COrXTEK. 

The  very  fact  that  thei'e  are  genuine  gold 
bricks— with  an  accent  on  both  words — makes 
the  spurious  article  easy  of  sale.  One  of  the 
best  tests  of  the  real  thing  is,  it  is  never 
offered  at  competing  rates,  not  found  on  the 
bargain  counter,  and  as  neither  fire,  water 
nor  smoke  can  faze  it,  I  believe  it  stands  as  a 
suitable  emblem  of  what  an  honorable  tire  in- 
surance company  should  be — it  is  truth,  sta- 


bility, integrity — it  commands  confidence  and 
insures  a  lasting  success.  The  aim  of  every 
man  is  success  in  business,  but  the  method 
pursued  in  achieving  that  success  must  be  the 
gauge  in  passing  final  judgment.  If  his 
methods  are  bad,  his  success,  no  matter  how 
great  it  may  seem,  will  be  a  hollow  mockery. 
There  is  nothing  in  the  business  life  that  can 
equal  truth  and  honesty.— Townley. 

FATHERED    BY    TUE   COMPAXIES. 

The  incentive  to  state  supervision  was 
given  by  the  companies,  who  desired  protec- 
tion from  dishonest  competition,  but  the 
multitude  of  laws,  many  enacted  to  correct 
supposed  grievances  and  curry  political  favor, 
make  the  performance  of  the  commissioner's 
duties  difficult,  are  the  source  of  much  annoy- 
ance to  the  honest  company,  and  increase  the 
cost  of  insurance  to  the  policyholder. — Fricke. 

COMBINED    EXPERIENCE    RATES. 

If  all  reliable  fire  insurance  companies  could 
or  would  agree  to  associate  together,  binding 
themselves,  if  need  be,  under  heavy  bonds  to 
adhere  to  such  certain  rules  and  rates  as  they 
may  agree  upon,  the  rates  to  be  based  upon  a 
schedule  made  up  from  the  combined  experi- 
ence of  companies  that  have  carefully  class- 
ified their  business  for  a  term  of  years,  say  at 
least  twenty,  would  in  mj-  opinion,  after  a 
reasonable  trial,  experience  such  an  improve- 
ment in  their  business  and  find  such  good  re- 
sults that  you  could  not  drive  one  of  them  out 
of  the  association.  Such  association  would 
not  and  virtually  could  not  be  "a  trust,"  for 
it  is  a  safe  proposition  to  assume  that  for  the 
sake  of  self-preservation  the  rate-making 
would  be  placed  in  the  hands  of  competent 
and  experienced  fire  insurance  men,  with  in- 
structions to  make  the  rates  in  accordance 
with  the  hazard  of  the  risk,  as  so  classified, 
and  not  higher  than  was  necessary  to  give  a 
fair  margin  for  profit  on  the  capital  invested 
in  the  business  for  the  policyholders'  protec- 
tion.— Brown. 

DISCRETIONARY    POWER    IS    ARROGANT. 

What  is  known  as  the  discretionary  power 
of  the  insurance  commissioner  is,  in  ninety- 
nine  cases  out  of  a  hundred,  but  an  arrogant 
and  unwarrantable  assumption  of  power. 
Were  there  concerted  action  on  the  part  of  all 
the  companies  in  demanding  that  the  commis- 
sioner comply  strictly  with  the  letter  of  the 
law,  the  disci-etionary  power  of  the  commis- 
sioner would  soon  become  one  of  the  evils  of 
the  past.  Only  in  the  laws  of  two  states  can 
I  find  the  delegation  of  discretionary  power  to 
the  commissioner  in  the  admission  of  a  com- 
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pany,  or  revocation  or  refusal  to  renew  license. 
Fricke. 

What  He  Wants. 
The  sensible  property-owner   wants  in- 
demnity,   not  cheapness.      There  can  be 
no  indemnity  where  rates  are  too  low. 


Always  Solvent. 
No  matter  what  the  state  of  his  finances, 
no  matter  if  formally  adjudged  a  bank- 
rupt, the  man  who  carries  a  life  policy  in 
a  solvent  company  is  always  himself  sol- 
vent, as  far  as  his  family  or  beneficiary  is 
concerned.  No  creditor  has  any  claim  on 
that  asset.  The  United  States  supreme 
court  has  said  so. 


The  National  Life  Insnrance  Company." 

It  would  be  difficult  to  present  better 
reasons  for  insuring  in  this  conservative, 
reliable  Vermont  company  than  those 
printed  in  its  advertisement,  to-wit :  It  is 
first  class  insurance  because  it  is  in- 
contestable and  is  not  prejudiced  by  any 
occupation  after  two  j-ears;  because  it 
places  no  restrictions  on  residence  or 
travel,  and  can  be  used  as  collateral  for 
loans,  up  to  the  limit  secured  by  the 
guaranteed  cash  value:  and  because  it 
guarantees  in  black  and  white  very  liberal 
options  of  extended  insurance,  cash  and 
paid-up  values. 

At  the  date  of  its  last  annual  report  the 
National  Life  Insurance  Company  of  Ver- 
mont had  $14,826,992  gross  assets,  of 
which  the  surplus  on  a  4  per  cent,  in- 
terest basis  was  $l,820.1b.5.  Its  percent- 
age of  surplus  is  larger  than  the  average. 
The  insurance  in  force  was  nearly  se%'enty- 
seven  millions.  The  close  of  the  year 
will  doubtless  show  large  gains,  for  the 
company  has  been  growing  rapidly  in  re- 
cent yeai"S.  as  the  following  comparisons 
show: 

Policies.  Amount. 

.  28,344    .  .  ?61,()32  613 

.  30,18fi    .  .    64.97.5,950 

.  32,742    .  .    69,723,642 

.  34.352    .  .    72,474,731 

.  36,621    .  .    76.663.080 

The  condition  of  the  company  is  "fit" 
indeed — fit  to  get  new  business,  and  fit  to 


Dec.  31.  Assets. 

1893  .    .  .  .*  9,886,852  . 

1894  .    .  .    11,045,6;6 
189.5  .    .  .    12,144,865  . 

1896  .    .  .    13,540,024  . 

1897  .    .  .    14.826,992  . 


hold  old  business.  The  wisdom  of  the 
liberality  of  the  National  Life  policies,  in 
the  matter  of  cash  loans  and  cash  sur- 
render values,  has  been  confirmed  by  the 
trial  of  hard  times.  No  undue  advantage 
was  taken  of  this  liberality.  The  com- 
pany accomodated  its  policyholders  on 
whom  the  hard  times  pressed  heavily, 
and  the  percentage  of  "marked  off"  bus- 
iness barely  increased  in  '94  and  '95, 
when  the  whole  country  was  in  the  finan- 
cial dumps.  The  record  of  the  National 
Life  in  those  trying  times  was  a  credit  to 
the  company,  and  testified  to  the  high 
esteem  in  which  its  policies  are  held  by 
its  members. 

The  National  Life  established  a  Pacific 
Coast  department  several  years  ago,  but 
it  was  not  until  G.  M.  Stolp  was  ap- 
pointed manager  that  its  claims  were 
properly  presented.  Since  Manager 
Stolp  took  hold,  the  affairs  of  the  com- 
pany in  this  field  have  been  prosperous 
and  its  business  has  been  increasing. 


Surplus  helps  to  obtain  good  business, 
but  when  it  becomes  a  temptation  for 
sharpers  to  buy  a  controlling  interest,  re- 
insure a  strong  companj-  and  divide  the 
surplus,  it  is  time  to  consider  whether  or 
not  it  might  be  better  to  j^ay  larger  annual 
dividends  or  pass  a  law  prohibiting  the 
dissolution  of  a  solvent  company  and  the 
distribution  of  its  assets  as  long  as  any  risk 
i-emains  unexpired,  up  to  five  years.  The 
community  creating  this  surplus  has  an 
interest  in  the  preservation  of  solvent  and 
well  managed  companies. 


The  only  excuse  for  retaliatory  laws  is 
that  the  retaliation  causes  the  repeal  of 
the  original  offensive  laws  or  the  preven- 
tion of  their  enactment  elsewhere.  The 
last  cannot  be  proved  ;  as  to  the  first, 
there  has  never  been  such  a  repeal. 


Many  men  have  preferred  low  rates  to 
sure  indemnity.  Cut  rates  in  insurance 
should  provoke  suspicion.  The  margin 
is  too  small  to  be  lessened  with  safety. 
It  is  easy  to  promise;  it  may  be  impos- 
sible to  pay. 
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The  Norwich  Union  Fire  Insurance  Society. 

At  the  annual  meeting  of  the  Noi-wich 
Union  Fire  Insurance  Society  the  direc- 
tors submitted  their  report,  from  which 
we  glean  the  following: 

The  net  premium  income  was  $4,435,- 
545,  which  was  a  gain  of  $75,000.  The 
percentage  of  losses  was  60.79  as  against 
62.26  in  the  previous  year.  Reference 
was  feelingly  made  to  the  death  of  several 
officials,  among  them  that  of  Mr.  W.  H. 
Andersson,  who  represented  the  society 
at  Liverpool  for  over  fifty  years.  Local 
directors  in  the  Empire  and  the  society's 
trustees  in  the  United  States  were  re- 
ferred to  in  terms  of  high  appreciation  bj' 
the  directors. 

The  Norwich  Union  is  now  more  than 
one  hundred  years  old.  It  has  nearly 
$7,000,000  assets,  considerably  more  than 
half  of  which  is  surplus.  The  American 
branch  is  a  very  solid  affair  in  itself,  for 
it  has  two  and  a  half  millions  assets  and 
more  than  a  million  clear  surplus. 

The  Norwich  Union's  Pacific  depart- 
ment, organized  by  its  present  manager, 
Wm.  H.  Lowden,  writes  a  large  amount 
of  choice  business  and  has  to  its  credit 
gains  made  last  year  and  a  profitable 
balance  on  the  year's  transactions. 


which  not  only  suggests  the  value  of  casu- 
alty indemnity,  but  also  confirms  the  good 
reputation  of  the  indemnity  guaranteed 
by  the  Standard's  policy. 


Standard  Accident  Insurance  Company. 

The  Standard  Life  &  Accident  Insur- 
ance Company  of  Detroit  is  firmly 
grounded  in  good  practices  and  sound  as- 
sets, with  representative  business  men  of 
high  standing  in  control.  It  has  some 
nine  hundred  thousand  funds,  of  which 
about  a  third  is  surplus.  The  Standard 
was  organized  in  1884,  and  for  a  number 
of  years  has  been  represented  in  the 
Pacific  Northwest,  and  more  recently  in 
California.  The  Pacific  Coast  department 
has  its  headquarters  in  San  Francisco, 
under  the  superintendence  of  Clarence  F. 
Briggs.  Cadman  &  Haight  of  307  Califor- 
nia street  are  district  agents.  The  Stand- 
ard writes  personal  accident,  employers' 
indemnity,  elevator  and  all  forms  of  liabil- 
ity and  accident  insurance.  Since  organ- 
ized fourteen  years  ago  it  has  paid  over 
$4,000,000  in    claims.      This   is   a    record 


Rate  of  Commission  Paid   by    31   Life   Insurance 
Companies  in  1897. 

The  following  figures,  compiled  from 
Insurance  Age,  relate  to  new  business 
written  in  the  past  year: 


Total  Xew 

Commissions 

Per 

Company. 

Preiiilmiis. 

TliiTfon. 

Cent 

^^5tna     .... 

$      7II<477 

§     336,329 

47.2 

American  Un. 

102,105 

60,501 

592 

Berkshire     .    . 

185,845 

105,350 

56.6 

Brooklyn  .   .    . 

21,450 

8,583 

40.0 

Conn.  Gen.  .    . 

54,6S6 

23284 

42.5 

Conn.  Mutual 

332,892 

87.772 

26.3 

Equitable     .    . 

4,192,069 

2,055,175 

49.0 

Germania     .    . 

380,805 

228,550 

60.0 

Home 

238.576 

124,503 

52- 1 

Manhattan  .    . 

149,269 

89,929 

60.2 

Mass.  Mutual 

530,255 

262,030 

39  9 

Mich.  Mutual 

146.720 

99,668 

61. 1 

Mutual  Life    . 

5,109,966 

3,546,910 

694 

Mutual  Benefit 

•      1,038,177 

451,687 

43-5 

National,  Vt. 

410, 1. S3 

232,348 

566 

New  England 

469,765 

234,382 

498 

New  York    .    . 

6.685,175 

3,239,965 

48.4 

N.  Western  Mut 

•     2,073.679 

829,941 

40.0 

Paciflc  Mutual 

230,391 

104,921 

45-5 

Penn 

806,608 

404,937 

50.2 

Phoenix    Mutua 

1        308,022 

170,404 

55-3 

Prov.  L.  &  Trus 

t        476.871 

192,675 

40.4 

Prov.  Savings 

486,667 

304,408 

62.5 

Security  Trust 

193,274 

137-595 

71. 1 

State  Mutual . 

341,078 

139,200 

40.8 

Travelers  .   .    . 

373,289 

154,856 

41 -5 

Union  Central 

799,137 

372,462 

46.6 

United  States 

207,339 

86,450 

41.2 

Union  Mutual 

223,008 

127.755 

57-2 

Vermont  .    .    . 

48,798 

28,794 

590 

Washington 

197,194 

101,596 

51-5 

Totals     .   . 

$27,514,740 

$14,342,970 

52.1 

The  varieties  or  plans  written  have 
something  to  do  with  the  foregoing  per- 
centages.   

IxcEXDiAKY.— Hotel  Olvmpic,  Tacoma:  un- 
finished, largest  in  Washington,  property  of 
laud  company.  Cost  several  hundred  thou- 
sand; uninsured;  no  watchman:  property  in 
hands  of  a  receiver;  $1,000  reward  offered. 


The  New  York  law  restricts  fire  iu.surance 
dividends  to  ten  per  cent,  until  the  net  sur- 
plus exceeds  the  reinsurance  reserve. 
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The  Kew  York  Life  Insurance  Company. 

SPECIAL  ENCOURAGEMENT  TO  MAKE  THE 
BUSINESS  A  LIFE  WORK. 

The  New  York  Life  Insurance  Com- 
pany calls  attention  to  its  new  system  of 
classifying  and  compensating  agents. 
This  system  is  known  as  the  "Nylic, "  a 
novel  word  of  the  company's  own  coining. 
Continued  work  in  the  services  of  the 
New  York  Life  is  rewarded  by  special 
titles  and  emoluments.  Thei-e  is  an  in- 
ducement for  good  men  to  remain  in  the 
service  of  the  company  for  life.  The 
particulars  of  this  system  will  be  sent  to 
any  agent. 

The  company  is  making  very  attractive 
agency  contracts,  and  its  various  plans 
meet  the  wants  of  ever^^  sort  of  "pros- 
pect." The  agent  who  works  for  the 
New  York  Life  is  fully  equipped  with  all 
the  means  of  success,  so  far  as  the  com- 
pany and  its  policy  are  concerned.  His 
success  depends  only  on  his  industry  and 
talent. 


Union  Casualty  &  Surety  Company  of  St.  Louis. 

There  has  been  sound  material  in  the 
management  of  the  Union  Casualty  & 
Surety  Co.  from  the  start,  and  the  period 
of  immaturity,  which  is  unavoidable  in 
any  enterprise,  was  certainly  not  of  long 
duration  in  its  affairs.  The  company  is 
only  six  years  old,  but  it  is  alreadj' 
firmly  established  and  managed  with  the 
prudence  which  assures  its  stability  and 
permanence.  Three-sevenths  of  its  assets 
is  surplus  as  regards  policyholders,  which 
proportion  speaks  well  for  the  security  it 
offers.  We  note  with  satisfaction  that  in 
the  recent  period  of  demoralization  the 
Union  Casualty  pvirsued  a  cautious  course 
well  qualified  to  protect  the  interests  of 
both   its  policj-holders  and  stockholders. 

The  L^nion  Casualtj^  has  some  desirable 
territory  to  offer  agents.  Good  contracts 
will  be  made  with  the  right  men.  Appli- 
cations should  be  addressed  to  the  home 
office  or  to  W.  Loaiza  &  Co.,  San  Fran- 
cisco, the  Pacific  Coast  agents.  The  com- 
pany writes  all  kinds  of  liability  and  casu- 
alty contracts. 


Oregon  Valued  Policy  Law  Is  Wot  Enforced. 

The  authorities  are  lax  in  the  enforce- 
ment of  the  incendiary  valued  policy  law 
of  Oregon,  evidence  of  which  laxity  is 
found  in  the  following  paragraph  from  the 
Junction  City  Times  of  October  22: 

The  residence  of  Mrs.  Dick  which  burned 
down  some  weeks  ago  was  insured  in  tbe  Oi'e- 
gon  Relief  Association  of  McMinnville  for  §900. 
The  amount  of  insurance  received  on  the  loss 
was  -STOO.  This  company  pays  on  the  assess- 
ment plan  and  patrons  have  to  accept  the 
amount  received  by  the  assessment  of  the 
members. 

Premium-payments  Never  Regretted. 
A  man  may  regi'et  insuring  his  prop- 
erty, because  when  the  policy  expires  he 
may  say  I  could  have  saved  that  prem- 
ium; and  so  of  accident  insurance,  no  ac- 
cident having  happened:  though  mean- 
time he  has  had  a  valuable  guarantee 
which  costs  money.  But  with  life  insur- 
ance it  is  different,  for  the  life  policy  is 
bound  to  mature  sometime.  No  man  of 
sound  mind  and  generous  motives  ever 
regrets  insuring  his  life;  for  the  amount 
of  the  policy  is  a  credit  which  will  some 
day  be  "realized,"  and  the  possession  of 
that  item  of  assets  assures  perpetual 
solvency. 

Did  any  of  you  ever  stop  to  realize  what  a 
great  conserver  the  life  insurance  companies 
of  the  United  States  are,  of  the  finances  of 
the  country  \  Did  it  ever  occur  to  you  that 
the  life  companies  alone  could  have  loaned  the 
United  States  the  whole  of  the  .?.oOO,000,000 
asked  for  to  carry  on  the  war  with  Spain — 
that  they  could  have  made  this  loan  on  bonds 
payable  at  any  day,  at  the  pleasure  of  the 
government  {  Is  it  not  a  matter  of  pride  that 
four  of  these  companies  alone  could  render  the 
United  States  any  temporary  assistance  it 
might  need  in  cai'rying  on  any  war  or  in  any 
other  manner  in  conducting  the  affairs  of  the 
country  in  case  of  an  emergency  ?  With  the 
assistance  of  all  the  life  companies  the  United 
States  treasury  could  so  conduct  its  affairs 
that  all  the  other  moneyed  institutions  of  the 
country  combined  could  not  affect  its  credit. — 
Pattisou. 

The  Sehuylkill  Fire  will  reinsure  in  the 
Hartford  Fire  and  retire.  And  yet  the  mu- 
tuals  tell  us  that  stock  profits  ^re  enormous. 
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The  Imperial  Insurance  Company. 

In  I'oiind  nvimbei's.  nine  millionrf  assets, 
of  which  over  $7,200,000  is  sui-])lus  to 
policyholders.  The  Imperial  of  London 
is  a  very  strong  company,  with  an  ex- 
traordinary proportion  of  its  funds  clear 
of  liability.  It  is  a  very  old  company, 
too,  having  been  oi-ganized  at  the  begin- 
ning of  the  century.  The  condition  of 
the  Imperial  was  generally  strengthened 
last  year,  and  a  5  jDer  cent,  trading  profit 
was  realized. 

The  American  branch  of  the  Imperial 
has  a  large  amount  of  lirst-class  invest- 
ments, of  which  a  million  is  surplus  over 
liabilities.  The  Pacific  Coast  depart- 
ment, which  contributes  materially  to  its 
prosperity,  is  in  charge  of  Manager  Wm. 
J.  Landers.  The  Impei-ial's  Coast  prem- 
iums advanced  from  $117,177  premiums  to 
$187,077  last  year,  and  incurred  a  loss 
ratio  of  only  .31  per  cent,  of  the  premiums. 
Manager  Landers  also  represents  the 
Lion  Fire  Ins.  Co. 


Handsome  Offices  of  the  Provident  Savings. 

Under  President  Scott's  management 
the  business  of  the  Provident  Savings 
Life  Assurance  Society  increased  so  fast 
that  much  additional  room  was  soon 
absolutely  necessary.  There  was  careful 
looking  about  in  the  eligible  localities  of 
New  York  city,  and  finally  suites  of  offices 
on  the  sixth  and  seventh  floors  of  the 
New  York  Life  building  were  selected  as 
offering  the  best  advantages  of  light  and 
location.  Policyholders,  agents  and  who- 
soever have  occasion  to  visit  the  Prov- 
ident Savings  offices  are  as  jileased  as  the 
officials  and  clerks  themselves.  The 
handsome  furnishings  of  the  several  de- 
partments, the  beautiful  decorative  work, 
the  shining  marble  halls,  impress  the 
visitor  favorably  and  are  in  keeping  with 
the  solidity  and  prosperity  of  the  society 
and  the  beautiful  mission  of  life  insur- 
ance. 

An  old-age  pension  bill  has  passed  the 
New  Zealand  parliament.  Every  person 
of  good  moral  character,  65  or  more,  who 
has  resided  in  the  colony  twenty-five 
years  and  whose  income  does  not  exceed 


$170  a  j'ear,  is  to  be  entitled  to  an  annual 
pension  of  $90.  This  is  a  fine  example  of 
paternal  democracy,  which  offers  gratis  a 
i-eward  for  un-thrift  and  unfilial  conduct. 
The  law  may  be  defended,  however,  on 
the  ground  that  the  old  folks  would  other- 
wise have  to  be  supported  by  the  Colony 
anyway.  We  may  be  allowed  to  remark, 
in  passing,  that  it  is  a  strange  fact  that  a 
democracy,  supposed  to  be  based  on  self- 
reliance,  should  be  the  first  to  establish 
so  paternal  a  measure  as  old-age  pensions. 


Liability  Insurance. 

The  Wisconsin  insurance  department  is 
taking  note  of  the  liability  "scrap." 
The  attention  of  the  wai-riors  bold  is 
called  to  the  fact  that  the  law  authorizes 
the  computing  of  the  reinsurance  liability 
according  to  judgment  of  what  is  equit- 
able and  safe.  That  while  with  fair  rates 
50  per  cent,  of  the  premiums  is  sufficient, 
with  cut  rates  the  department  will  insist 
upon  a  larger  per  cent,  in  the  computa- 
tion of  the  reserve.  Attention  is  called 
to  the  "demise"'  of  four  liability  or  cas- 
ualty companies  Avhose  rates  were  too  low 
to  sustain  life.  Therefore  they  "de- 
mised." The  difficulty  of  determining 
the  actual  losses  for  the  year  is  well  illus- 
trated by  the  experience  of  one  company 
in  1893.  The  known  losses  at  the  end  of 
the  year  showed  a  loss  ratio  of  less  than 
7  jier  cent.,  and  a  "reinsurance"  reserve 
of  50  per  cent,  was  set  aside.  But  the  re- 
sult of  the  business  of  that  year,  as  closed 
out  in  1897,  was  a  loss  ratio  of  93  per  cent., 
thus  proving  that  the  entire  cut-rate  pre- 
mium income  of  1893  should  have  been  set 
aside  as  a  reserve.  The  other  companjf, 
still  doing  business,  had  an  apparent  loss 
ratio  of  10  per  cent,  in  1893  but  a  real  loss 
ratio  of  98  per  cent.  It  is  known  that  at 
least  one  existing  company,  the  Travel- 
ers, has  been  unfortunate  in  its  liability 
department,  and  regrets  having  ever  en- 
gaged in  the  business.  The  new  liability 
manual,  recognizing  the  loss  experiences 
as  shown  by  the  experience  of  the  com- 
pact companies,  increases  rates  on  a  num- 
ber of  risks,  as  quarry  men,  tunneling, 
paper-box  makers,  grain  elevators,  etc. 
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The  Manhattan  Life  Insurance  Company. 

This  sound,  conservative  life  insurance 
company  is  nearing  the  end  of  its  first 
half  century:  and  we  can  therefore  look 
ahead  and  say,  from  its  present  condi- 
tion, that  it  will  enter  its  second  half  cen- 
tury under  the  most  happy  auspices  for  a 
prosperous  future.  Anyone  familiar  with 
the  prudent  and  conscientious  manage- 
ment of  this  old  New  York  company  will 
go  still  further,  and  without  hesitation 
predict  that  it  will  complete  its  fii'st  full 
century  with  i^esources  and  record  and 
conservative  traditions  even  more  auspi- 
cious for  an  honorable,  useful  and  safe 
career.  Good  management,  legitimate 
methods  and  conservative  practices  count 
for  far  more  than  mere  accumulations,  in 
forming  a  true  estimate  of  the  present 
worth  and  futui-e  possibilities  of  any 
established  financial  institution;  and  in 
the  making  of  such  an  estimate  the  Man- 
hattan Life  Insurance  Company  fails  in 
no  particular.  It  takes  a  front  rank  in 
all  the  elements  which  make  for  solvency, 
permanency  and  the  perfect  confidence  of 
its  policyholders. 

The  Manhattan  Life  has  $15,000,000 
assets,  of  which  a  tenth  or  $1,500,000  is 
surplus.  Looking  over  the  last  annual 
statement  we  note  that  the  amount  of 
surrendered  policies  fell  off  nearly  a  third, 
the  premiums  increased,  income  over  dis- 
bursements inci'eased,  death  claims  de- 
creased, exi^enses  were  reduced,  and  gains 
were  made  in  assets  and  surplus. 

The  Pacific  department  of  the  Manhat- 
tan Life,  which  has  been  under  the  man- 
agement of  John  Landers  for  more  than 
a  third  of  a  century,  is  one  of  the  oldest 
in  the  country,  and  has  paid  a  very  large 
total  of  death  and  matured  endowment 
claims  to  Pacific  Coast  policyholders,  all 
of  whom  will  gladly  attest  the  prompt 
and  honorable  manner  in  which  the  com- 
pany has  met  its  obligations. 


dent  that  even  such  experience  as  is 
fortified  with  statistics  is  not  deemed  suffi- 
cient in  some  quarters.  It  is  hoped  that 
a  wider  and  longer  expei'ience  will  yield 
better  and  altogether  different  results; 
and  rate  cutting  is  merely  taking  a  fling 
at  chances.  As  long  as  capital  and  sur- 
plus suffice  to  meet  losses,  the  policy- 
holder need  give  himself  no  concern. 


McMinnville  Mutnal  Pays  Seven-Ninths. 

The  Oregon  Fire  Relief  Association,  of 
McMinnville,  whose  failing  health  was 
noted  in  the  Coast  Bevieio  for  October, 
was  able  to  pay  seven-ninths  of  the  loss 
incurred  under  a  policy  issued  to  a  Mrs. 
Dick.  By  such  settlements  or  part  pay- 
ments the  association  is  able  to  cut  rates 
and  "keep  your  money  at  home." 


The  liability  business  is  '-going 
through  the  mill"  in  the  East  with  a 
hard,  hard  grind.  Experience  in  this 
branch  is  necessarily  limited,  it  being 
comparatively  new;  and  it  is  only  too  evi- 


Vancoaver  Board  of  Fire  Underwriters. 

At  the  annual  meeting  held  October  13 
twelve  members  of  the  Victoria  Board 
were  present.  The  losses  for  the  year 
were  reported  as  $22,800  as  against  $10,020 
for  last  year.  Favorable  comments  were 
made  on  the  improvements  in  the  fire  de- 
partment. The  incoming  executive  com- 
mittee will  deal  with  electrical  inspections 
and  with  the  explosion  of  explosives. 
Messrs.  Grahame,  HaU,  Day,  Dickinson 
and  Stohlschmidt  were  re-elected  to  serve 
on  the  executive  committee  for  another 
year.  Secretary  Elliott  was  also  re- 
elected. 

Wildcats  in  California. 

An  astonishing  number  of  wildcat  fire 
insurance  companies  are  doing  business  in 
California  and  elsewhere  on  the  Coast, 
through  the  mails  and  Chicago  and  Xew 
York  brokers.  The  waj-  to  stop  their 
swindles  is  not  an  appeal  to  worthless 
state  insurance  departments,  but  by  an 
appeal  to  the  national  postal  department. 
These  wildcats  are  using  the  mails  to 
obtain  money  on  false  pretenses.  The 
foolish  property -owners  who  pay  monej' 
to  them  are  not  only  throwing  premiums 
away,  but  are  laying  the  foundation  for  a 
diminished  claim  against  the  regular  in- 
surance company.  Every  policy  limits 
liability  to  the  proportion  it  bears  to  the 
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whole  insurance.  Wildcat  insurance 
counts  as  well  as  genuine  insurance  in 
this  total.  

LIFE  AND  CASUALTY  NOTES. 
The  war  caused  the  death  of  twelve  Equit- 
able LaFE  policyholders. 

The  Uxiox  Mitial  Life's  new  business  so 
far  this  year  is  $700,000  more  than  in  same 
time  last  year. 

It  is  said  that  the  Washixctox  Life,  which 
did  such  a  large  war  business,  has  not  suffered 
the  loss  of  a  single  war  risk. 

President  CocnRAX  of  the  National  Asso- 
ciation will  visit  all  the  local  life  associations 
within  the  next  twelve  months. 

The  a.  O.  U.  W.  has  made  a  special  relief 
call  of  one  dollar  per  member  as  well  as  a  war 
relief  call  of  half  a  dollar  per  member. 

Sixteen  importunate  claimants  were  too 
much  for  the  Order  of  American  Israelites, 
and  it  now  finds  comparative  peace  in  the 
bosom  of  a  receiver. 

Not  "Assurance."— Laurence  Sterne  in 
"Tristram  Shandy,"  wi-itten  in  17.59,  refers 
to  an  accident  of  birth,  as  follows:  "It  is  90 
percent,  uisurance,"  etc. 

The  Mercantile  Benefit  of  New  York  has 
gone  to  pieces.  The  Hartford  Life  will  absorb 
the  remains.  Isn't  the  latter  association  do- 
ing altogether  too  much  of  this  sort  of  thing  ? 

Presidext  Scott  of  the  Provident  Savings 
was  agi-eeably  reminded  of  his  fift3^-fourth 
birthday,  last  month,  by  the  office-staff.  The 
flowers  that  covered  his  desk  made  a  pretty 
picture. 

The  new  employers'  liability  law  of  Great 
Britain  has  had  the  unexpected  effect  of  loss 
of  emploj'ment  by  thousands  of  elderlj'  men. 
The  possibilities  of  injurious  accidents  and 
prolonged  disability  are  much  greater  with 
aged  than  with  young  men;  and  the  employ- 
ers very  naturally  protect  themselves  by  dis- 
charging the  older  men. 

The  Order  of  Maccabees  refused  to  pay  a 
widow's  claim  because  the  insured  was  on  the 
prohibited  list,  a  fact  known  to  the  offi^-ials. 
It  was  proved  at  the  trial,  also,  that  the  order 
is  to-day  accepting  assessments  from  many 
members  whom  it  knows  to  be  on  the  pi"o- 
hibited  list.  Judgment  for  the  widow.  The 
Maccabees  are  joung,  but  there  are  already 
signs  of  decay. 


Does  Mr.  Merrill  know  any  more  now  about 
"  what  is  to  become  of  that  surplus  V 

The  -^tna  Life  has  appointed  Frank  Bush- 
nell  superintendent  of  agents.  He  has  been 
with  the  company  for  twelve  years. 

The  American  Sick  Benefit  «&  Accident  of 
New  York  is  more  comfortable  now.  Dr.  Re- 
ceiver is  looking  after  the  dying  patient. 

The  Railway  Employes  Accident  Associa- 
tion, of  Newton,  Kan.,  started  because  "old 
line"  accident  companies'  rates  were  too 
high,  lasted  just  about  a  year.  There  are 
numerous  mourners  for  so  young  a  venture. 

The  poet  Whittier  said  of  life  insurance  :  It 
is  of  vast  beneficence — a  step  towards  the 
abolition  of  poverty — a  check  to  hazardous 
speculation  for  the  benefit  of  posterity — a 
grateful  relief  to  homes  saddened  by  worry 
and  anxietj'.  It  is  more  and  better  than 
charitj-,  for  it  involves  no  loss  of  self-respect 
and  independence  on  the  part  of  those  who 
are  benefitted  bj-  it. 

The  new  Preferred  Indemnity  of  Chicago 
begins  business  with  a  purloined  name,  which 
cannot  be  a  good  recommendation  to  anybody 
knowing  the  facts.  The  Preferred  Accident 
has  builded  a  good  name,  and  that  is  the  very 
reason  the  Illinois  association  has  adopted  it. 
The  managers  will  have  to  be  on  their  good 
behavior  a  long  time  before  they  can  fairly 
ask  for  relief  fi'om  a  just  suspicion. 

The  commissioner  of  internal  I'evenue  has 
ruled  that  if  renewal  receipts  with  life  insur- 
ance policies  operate  as  a  new  insurance,  they 
should  be  stamped  the  same  as  an  insurance 
policy.  But  if  the  "renewal"  receipts  are 
simply  for  the  yearly  or  monthly  premiums 
they  require  no  stamp;  also  that  an  order  for 
the  payment  of  money  given  by  the  secretary 
of  a  lodge  or  other  society  on  its  ti'easurer  in 
favor  of  another  partj-,  must  be  stamped  at 
the  I'ate  of  two  cents  each. 

Liability  Figures. — We  find  the  following 
compilation  in  the  Survcydi;  showing  the 
growth  of  liability  insurance  in  this  country : 

7897.  1S96.  1895. 

Fidelity  &  Cas.  .   .11.508.306.17  Jl.013,559.53  $1,106,506.85 

V.   S.   Casually  .   .       40.1,753.22  250„i9S.7t!  76.057.10 

Employers  Liali.  .    ].048.(;35.41  '.173.226  57  8;il.02S.22 

London  G.  &  A.  .    .       662.593.62  545.224.11  444.476.46 

Standard 398,116.17  414.615.83  418,878.86 

Travelers 733.472.52  575.846.79  534.918.50 

Union  Casualty  .   .       523.281.44  .525,310.33  405,:«i3.84 

Guarantors.   .   .   .       381,518.25  t)21„i08.03  1.012,88(1.29 

$5,661,677.10    $4,91i«.889.95    (4.831,010.11 
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Assistant  Maiiag:er  Grim. 

Alfred  II.  Grim,  the  well  known  field 
man,  has  been  appointed  assistant  mana- 
ger of  the  Pacific  department  of  the 
Aachen  tt  Munich  Fire  Insurance  Com- 
pany, under  Manager  Berthcau.  The  ap- 
pointment was  made  last  month  from  the 
home  office.  There  are  congratulations 
all  round.  ISIr.  Grim  is  an  experienced 
and  efficient  man,  exceedingly  well  fitted 
for  the  position. 

Assistant  Manager  Grim  is  a  native  of 
Virginia  City,  Nev..  and  is  thirty-four 
years  of  age.  He  began  his  insurance 
work  in  the  office  of  the  Liverpool  and 
London  and  Globe,  in  San  Francisco,  in 
1883,  and  remained  in  the  service  of  that 
company  for  six  years.  In  1889  he  ante  red 
the  service  of  the  Anglo-Nevada.  Two 
years  later,  in  1891,  Mr.  Grim  accepted 
the  position  of  special  agent  with  the 
Union  of  San  Francisco,  and  remained 
with  the  Alliance  of  London  when  that 
company  took  over  the  business  of  the 
Union.  In  1891  he  was  appointed  assist- 
ant manager  of  the  Alliance  Pacific  de- 
partment, but  resigned  in  1896,  a  few 
months  before  the  change  of  management. 
An  ofter  of  a  special  agency  for  the  Aachen 
&  Munich  was  accepted  in  November,  1896. 
That  Mr.  Grim's  services  in  this  capacity, 
and  in  the  office,  were  duly  appreciated  by 
the  company,  is  evident  from  the  promo- 
tion to  the  assistant  managership  of  the 
Coast  department. 


Spokane  Fire  Insurance  Agents  and  Companies 
Represented. 

H.  Bolster  &  Co.— Sun.  Orient. 

F.  S.  Bai-rett — Royal  Exchauge. 

\V.  M.  Byers— Conuecticut  Fire,  Queen, 
Milwaukee  Mechanics,  Western,  Norwich 
Union. 

Cunningham  &  Mariner— Royal,  American 
Centi-aL  Scottish  Union  &  National.  ' 

M.  B.  "Connelly  &  Co. — Alliance,  Union  As- 
surance, North  German  Fire. 

J.  L.  Drumheller  &  Co. — Aachen  &  Munich. 

Elmeudorf  &  Elmendorf— British  America, 
Hanover  Fire,  Lion  Fire,  Westchester.  Im- 
perial Fire,  Williamsburgh  City,  St.  Paul. 

J.  E.  Foster — Palatine,  Phoenix  Assurance, 
National  Fire,  New  York  Underwriter's 
Agency,  St.  Paul,  Helvetia  Swiss. 


Holland  &  Son— Fire  Association. 

Inland  Empire  Co. — ^^tna,  Hartford  Fire, 
Springfield,  Commercial  Union. 

A.  D.  Jones  &  Co. — Thuringia,  German- 
American. 

Jay  Lawyer— Caledonian,  American  of  New- 
ark. 

Murphey  &  Co. — Atlas  Assm^ance. 

G.  H.  Munson  &  Co. — Fireman's  Fund,  Lon- 
don &  Lancashire,  North  British  &  Mercan- 
tile, Insurance  Company  of  North  America. 

Jas.  H.  Mendenhall  &  Co.— United  States, 
English-American  Underwriters. 

McCrea  &  Merryweather— Lancashire,  Im- 
perial, Continental,  Loudon  Assurance,  Prus- 
sian National. 

Mann  &  Hinkle — Pennsylvania  Fire,  Baloise 
Fire,  Agricultural. 

Oppenheimer  &  Co. — Home,  Phoenix  of 
Hartford,  American  Fire  of  Philadelphia, 
Liverpool  &  London  &  Globe. 

Prescott  Bros —Manchester  Fire,  Home 
Mutual. 

Prickett  &  McBroom —Hamburg-Bremen 
Fire.  .  ^ 

Roseuha'ipt  &  Weaver — American  Central, 
German  Auiance.  Magdeburg  Fire,  Niagara, 
Svea  Fire,  Tran.satlantic  Fix-e,' Hamburg  Un- 
derwriters, Philadelphia  Underwriters. 

Rogers  &  Rogers— Franklin  Fire,  Northern 
Assurance,  Greenwich. 

H.  D.  Skinner  &  Co.— North  0erman  Fire, 
Merchants  of  Newark,  Providence  Washing- 
ton. 

BEYOND  THE  ROCKIES. 
FIRE. 

The  Minneapolis  F.  &  M.,,S200.000  capital, 
just  organized. 

The  North  German  has  been  admitted  to 
Massachusetts. 

Frank  A.  Thomas,  Topeka,  appointed  state 
agent  Phenix  of  Bi'ooklyn. 

J.  J.  Courtney  will  hereafter  be  sole  United 
States  manager  for  the  Imperial. 

D.  T.  Devin,  a  Chicago  underwriter,  is  dead, 
from  the  effects  of  ^i  gunshot  'wound  while 
hunting. 

Supt.  Matthews  of  the  Ohio  department 
rules  that  the  companies  and  their  agents  are 
not  violating  the  anti-ti'ust  laws  by  maintain- 
ing combinations  prescribing  minimum  rates. 
The  superintendent  holds  that  as  insurance  is 
not  trade  or  commerce,  any  combination  of 
agents  is  not  "in  restraint  of  trade." 


ALFRED    R.   GRIM, 

Assistant  Manager  Pacific  Department 
Aachen  &  Munich  Fire  Insikaxce  Companv 
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The  New  Orleans  fire  department  has  re- 
ceived a  new  coat  of  whitewash,  applied  by 
its  friends. 

Vice-President  John  H.  Washburn  of  the 
Home  mourns  the  loss  of  his  wife,  who  died  of 
pneumonia  at  Omaha. 

Emil  Giljohann  is  the  new  insurance  com- 
missioner of  Wisconsin.  Wondei'ful  to  relate, 
the  new  appointee  knows  something  about  the 
duties  of  the  office. 

A  solicitor  can  not  be  a  bi'oker  and  a  broker 
can  not  be  a  solicitor.  Thus  the  ruling  powei's 
of  the  Boston  boai'd.  In  other  words,  the 
solicitor  is  a  man  who  works  for  one  office  only. 

"Put  up  your  props, "  said  the  S.  E.  T.  A. 
to  the  Atlanta  Home.  The  fighting  was 
furious,  and  the  A.  H.  is  now  verj-  much  dis- 
figured but  in  the  ring.  It  has  joined  the 
tariff  association. 

A  New  Jersey  fire  agent  conti'acted  lock- 
jaw, as  the  result  of  a  fall  through  a  sky-light. 
His  life  was  saved  by  the  new  tetanus  anti- 
toxin injection  directlj'  into  the  brain.  The 
bacillus  of  lock-jaw  lives  onlv  in  the  nervous 
system,  and  the  injection  of  blood,  which  con- 
tains oxygen,  kills  it. 

Commissioner  Campbell  of  Michigan,  just  be- 
fore the  election,  made  a  gallery  play  against 
the  underwriters'  inspection  bureau.  With- 
out inspection,  fires  will  be  more  numerous, 
and  rates  must  be  higher,  which  undoubted 
fact  shows  us  where  this  back-up  Campbell  is 
really  at.  The  licenses  of  several  companies 
were  cancelled — just  before  the  election. 

The  Iowa  discriminating  tax  test  case  is 
now  before  the  supreme  court.  The  attorneys 
for  the  Scottish  Union  &  National  made  a  very 
strong  argument  against  the  constitutionality 
of  the  law.  Attention  is  called  to  the  fact 
that  evei'y  dollar's  worth  of  pi-operty  owned  by 
an  American  in  his  individual  or  corporate 
capacitj',  within  the  territory  of  Great  Britain, 
is  subject  to  the  same  laws,  taxes  and  protec- 
tion as  is  the  propertj'  of  its  own  citizens. 

MARINE. 

The  National  Board  of  Marine  Underwri- 
ters offers  $1,000  rewai-d  for  the  detection  of 
incendiary  fii'es  in  cotton. 

CASUALTY,    ETC. 

Twenty-seven  accidental  deaths  in  ten 
days  is  the  Indianapolis  recoi'd. 

The  surety  companies  are  now  cutting  rates 
in  New  York. 


The  plate-glass  war  in  Chicago  is  at  an 
end— for  awhile.  A  compact  has  been  or- 
ganized. R.  W.  Hosmer  was  the  author  of 
the  movement  thus  happily  bearing  fruit. 

LIFE. 

Geo.  W.  Phillips,  actuary  of  the  Equitable 
Life,  died  recently,  aged  71. 

A  half  million  partnership  was  written  on  a 
firm  in  Newark  last  month,  by  V.  II.  Schenck. 

The  Home  Life  is  not  being  examined  by 
the  New  York  department,  as  erroneously 
stated  by  exchanges. 

The  Chicago  agency  of  the  New  York  Life 
wrote  last  month  a  ten-j'ear  endowment  an- 
nual dividend  policy  on  which  the  premium 
was  S!100,000. 

President  Palmer  of  the  Northwestern 
Mutual  recently  suffered  the  loss  of  his  son 
Frank,  who  by  mistake  swallowed  a  dose  of 
tinctui'e  of  opium. 

A  Kansas  merchant  is  charged  with  poison- 
ing a  half  dozen  members  of  his  family  for  the 
insurance  money.  He  probabh-  has  been  mis- 
led as  to  the  extent  of  the  insurance  commis- 
sioner's influence  with  the  authorities. 


Travelers    Resists    Another    "Double    Travel" 
Claim. 

The  following  is  a  statement  of  a  case  in 
the  appellate  division  of  the  New  York 
supreme  court,  says  American  Exchange  &  Re- 
view: 

A  passenger  named  Van  Bokkelen  was 
killed  by  being  thrown  fi'om  the  platfoi-m  of  a 
car  while  endeavoring  to  pass  through  a  rail- 
road train.  He  was  insured  for  $10,000  in  the 
Travelei's  Insurance  Company,  which  promptly 
paid  that  amount,  but  his  representatives 
claim  $10,000  more  under  the  following  clause 
in  the  policy:  "if  such  injuries  are  sustained 
while  riding  as  a  passenger  in  any  passenger 
conveyance  using  steam,  cable  or  electricity 
as  a  motive  power,  the  amount  to  be  paid 
shall  be  double  the  sum  specified  in  the 
clause  under  which  the  claim  is  made."  The 
company  contends  that  this  clause  applies 
only  to  a  passenger  within  a  car,  and  not  to 
one  temporarily  outside  and  in  a  position  of 
much  greater  danger,  while  the  plaintiff,  the 
administrati-ix  of  Mr.  Van  Bokkelen,  insists 
that  it  applies  to  an  insured  person  anywhere 
on  the  train. 


Suggestion  of  a  Leak:  A  Missouri  mutual  has  a 
Faucett  for  treasurer. 
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Death  of  W.  J.  Brodrick  of  Los  Angeles. 


The  Late  W.  J.  Brodrick. 

Fire  insurance  men  were  surprised  and 
grieved  to  hear  of  the  death  of  Wm.  J.  Brod- 
rick after  a  brief  illness,  of  conjestion  of  the 
brain.  The  deceased  was  a  prominent  local 
agent  and  was  one  of  the  pioneers  of  Los 
Angeles.  For  many  years  he  had  been  a 
vei'v  active  business  man,  and  at  the  time  of 
his  death  was  auditor  of  the  Los  Angeles 
Water  Co.,  of  which  corporation  he  had  been 
vice-president.  For  twenty  years  he  was 
president  of  the  Main  St.  &  Agricultural 
Park  Street  Ry.  Co. 

Mr.  Brodrick  was  born  in  England  in  1847. 
After  a  brief  residence  in  New  York,  Chili 
and  Peru,  he  came  to  San  Francisco  in  1S70. 
In  the  following  year  he  became  a  resident  of 
Los  Angeles,  then  a  small  city,  and  engaged 
in  the  insurance  business.  The  Coast  Review 
issued  its  first  number  at  this  time,  and  Mr. 
Brodrick  was  among  its  first  subscribers.  He 
renewed  his  subscription  annually  ever  since. 
Since  1S96  he  was  engaged  in  the  insurance 
business  with  J.  T.  Griffith,  under  the  firm 
name  of  Brodrick  &  Griffith. 

Mr.  Brodrick"  s  public  services  include  the 
promotion  of  the  interests  of  the  public 
library,  and  two  terms  as  fire  commissioner, 
in  which  office  his  experience  as  an  under- 
writer conti'ibuted  to  the  improvement  of  the 
fire  protection  of  the  city. 

At  the  funeral  the  local  fire  underwriters 
and  members  of  the  board  of  trade  and  the 


chamber  of  commerce  were  present  as  organ- 
izations, together  with  a  large  concourse  of 
friends  and  business  associates.  Four  large 
floral  offerings  were  ordered  by  telegraph  by 
the  Fire  Underwriters'  Association  of  the 
Pacific.  The  latter  organization  adopted 
appropriate  resolutions  eulogizing  the  charac- 
ter and  services  of  the  deceased. 


How  Discontinuances  Affect  Death  Loss. 

If  you  ask  the  actuai-y  of  any  sound  and 
popular  life  company  whether  the  good  lives 
have  dropped  their  insurances  in  great- 
er proportion  than  the  impaired  lives,  his 
answer  will  quite  probably  be  *'No." 
You  may  thus  obtain  unimpeachable  evi- 
dence that  various  companies  have  not 
suffered  appreciably  by  the  lapse  of  good 
risks  in  undue  proportion.  A  life  company 
which  retains  its  popularity  does  not,  in  fact, 
usually  suffer  on  the  score  of  vitality  by 
reason  of  discontinuances.  It  m^y  have  many 
lapses  in  the  first  year  of  insurance,  but  the 
medical  examination  is  in  such  cases  so  re- 
cent that  the  risks  remaining  during  the 
second  year  are  on  the  whole  unusually  good, 
and  the  like  holds  true  until  the  fourth  or 
fifth  year.  After  the  third  year,  the  lapses 
in  a  popular  life  company  are  not  so  numerous, 
and  those  which  do  occur  may  be  traced  to 
one  of  three  causes.  The  first  cause  is  a 
change  of  circumstances,  by  which  the  policy- 
holder finds  himself  unable  to  meet  his  pre- 
mium payments.  It  is  believed  that  lapses  of 
this  class  occur  in  greater  proportion  among 
those  risks  which  have  become  deteriorated 
in  health  or  in  habits,  so  that  the  net  effect 
of  such  lapses  is  probably  favorable.  The 
second  cause  is  that  the  beneficiary  may  die 
or  be  otherwise  provided  for.  so  that  the  in- 
surance is  no  longer  needed.  Lapses  from 
this  cause  may  be  presumed  to  occur  in  fairly 
uniform  ratio  among  risks  of  all  grades,  and 
therefore  to  have  little  or  no  effect  upon  the 
quality  of  the  I'isks  remaining.  The  third 
cause  is  a  change  of  feeling  on  the  part  of  the 
individual  policyholder,  notwithstanding  that 
he  still  needs  insurance  and  is  able  to  pay  for 
it.  Although  the  company  retains  its  general 
popularity,  this  individual  is  no  longer  satis- 
fied. Whether  the  fault  is  his  own,  or  that 
of  the  agent  who  induced  him  to  insure,  or 
that  of  the  agent  of  some  other  company  who 
dislikes  to  see  him  go  on  wasting  his  money, 
this  individual  is  dissatisfied  and  drops  his 
policy.  Since  lapses  of  this  class  occur  chiefly 
during  the  first  two  or  three  years  of  insur- 
ance, this  cause  of  lapsing  in  popular  compan- 
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ies  is  a  minor  one  after  three  years.  So  far 
as  it  extends,  however,  the  effect  of  it  must 
be  injurious,  because  grood  risks  become  effect- 
ively dissatisfied  much  more  easily  than  im- 
paired I'isks.  Taking  all  three  causes  of  laps- 
ing together,  the  effect  of  what  we  may  call 
customery  or  normal  discontinuances  is  not 
very  noticeable  one  way  or  the  other.  After 
the  fourth  year  of  insurance,  the  death  losses 
of  a  good  company  may  be  expected  to  range 
between  85  and  90  per  cent,  of  the  expected 
loss  according  to  the  American  Table  of  Mor- 
tality. How  is  it  now  with  the  assessment 
society  or  the  natural  premium  society?  In- 
stead of  the  small  lapse  rate  after  five  years 
which  is  found  in  the  life  company,  which  be- 
comes still  smaller  as  years  go  on  until  it  is 
scarcely  perceptible,  the  assessment  society 
which  has  been  running  along  comfortably  for 
a  number  of  years  finds  itself  all  of  a  sudden 
subjected  to  a  great  proportion  of  discontinu- 
ances, nearly  all  of  which  are  due  to  the  third 
cause  which  I  have  mentioned,  dissatisfaction. 
I  ought  to  add  that  the  assessment  society  is 
all  along  subject  to  depletion  in  consequence 
of  the  adverse  representations  of  agents  of 
life  companies  or  of  rival  societies.  These 
representations  ai'e  most  effective  with  the 
best  class  of  risks,  who  are  able  to  secure  in- 
surance elsewhere  and  to  pay  for  it.  Whether 
worked  upon  by  rival  agents  or  actuated 
merely  by  discontent  with  the  increase  of 
their  payments,  most  of  those  who  drop  out  of 
assessment  societies  do  so  while  still  in  good 
health,  thereby  increasing  the  proportion  of 
impaired  risks  to  the  total  of  risks  remaining 
in  force,  and  the  effect  upon  the  average 
vitality  of  the  risks  remaining  is  damaging 
and  before  long  disastrous.  The  damage 
wrought  by  this  kind  of  general  dissatisfaction 
is  not  only  great,  but  cumulative.  There  is 
first  a  decrease  in  the  number  of  risks  in 
force,  and  then  there  is  a  greater  proportion 
of  mortality  among  those  risks  which  do  re- 
main in  force,  that  is  to  say,  there  is  an 
excessive  death  loss.  This  increases  still 
further  the  cost  of  insurance  to  the  survivors, 
and  this  again  increases  the  dissatisfaction, 
and  so  on,  each  form  of  evil  increasing  the 
other,  so  that  assessment  societies  which  once 
become  the  objects  of  general  dissatisfaction, 
are  regarded  by  all  experts  as  doomed  to  a 
speedy  end. — McClintock. 


Silver  Wedding  Anniversary  of  Mr.  and  Mrs. 
Pope. 
The  twenty-fifth  anniversary  of  the  wed- 
ding of  Mr.  and  Mrs.  T.  Edward  Pope  gave 
the  Pacific  department  staff  of  the  Pennsyl- 
vania Fire  Insurance  Company  a  welcome 
occasion  for  a  testimonial  of  their  personal 
esteem  for  their  worthy  chief.  After  due 
consultation  among  themselves,  the  employes 
of  the  department  chose  a  very  beautiful 
tankard  of  cut  glass,  large  portions  of  which 
were  covered  with  exquisitely  designed  open 
work  of  silver.  The  surprise  of  the  delighted 
recipients  was  so  complete  that  additional 
zest  was  given  to  their  pleasure  in  the  beauti- 
ful gift  thus  seasonably  presented  with  the 
hearty  good  will  of  the  employes  of  Manager 
Pope's  office. 

Frencb  Insurance  Laws. 

Transfer  of  stock  does  not  relieve  the  seller 
from  liability  for  subsequent  assessments  if 
the  stockholder  of  record  at  the  time  of  assess- 
ment fails  to  make  payment.  When  an 
assessment  is  made,  a  call  is  made  upon  the 
stockholders  of  record,  and,  if  they  fail  to  re- 
spond, the  previous  holders  of  stock  in  their 
order  are  called  upon.  Each  is  liable  in  turn, 
back  to  the  original  subscriber.  Insurance  is 
generally  effected  for  ten  years,  premium  pay- 
able in  annual  installments.  Liability  is 
suspended  while  premium  is  in  default, 
though  the  premium  liability  is  a  lien  on  the 
insured  property.  The  whole  commission  to 
agent  is  paid  in  advance,  and  subsequent  pre- 
mium payments  pay  no  commission.  Every- 
body in  France  is  responsible  for  damage 
caused  by  his  act,  negligence  or  imprudence. 
The  tenant  is  responsible  for  loss  caused  by 
fire,  unless  he  proves  that  the  fire  originated 
by  accident  or  superior  force,  or  by  faulty  con- 
struction, or  by  communication  from  adjoining 
building.  Tenants  are  jointly  responsible  if 
they  cannot  pi-ove  that  the  fire  began  in  the 
apartment  of  any  one  of  them.  Such  ten- 
ants as  can  prove  that  the  fire  did  not  or 
could  not  originate  in  their  part  of  the  house, 
escape  this  liability.  Companies  insure 
against  the  loss  of  property  and  against  this 
liability  to  the  landlord  and  to  fellow-tenants. 
The  rate  for  this  contingent  liability  is  about 
40  per  cent,  of  the  rate  for  direct  loss. 


Being  "fire-proof  and  non-combustible,"  it 
was  not  deemed  necessary  to  place  any  insur- 
ance on  the  late  lamented  half-million  hostelry 
Olympic  of  Tacoma. 


Nashville,  Tenn.,  Oct.  13,  '98. 
Coa»t  Bfviexr:  Continue  my  subscription  to  your 
valuable   paper.    ...    I    will    take   pleasure  in 
putting  your  splendid  paper  in  the  hands  of  men 
who  should  have  it.    With  best  wishes.        
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Cogrent  Reasons  Why. 

Why  should  an  agent  preferably  repre- 
sent the  Equitable  Life  Assurance 
Society,  from  the  point  of  view  of  the 
company,  is  briefly  and  admirably  stated 
in  a  page  of  this  month's  Coa^t  Bevieic. 
Manager  Shields  of  the  Pacific  depart- 
ment of  the  Equitable  is  ready  with 
proofs  and  will  welcome  new  I'ecruits  for 
the  Coast  division  of  the  society's  great 
army  of  agents. 

Changes  in  Executive  Staff   of   the    Equitable 
Life. 

The  board  of  directors  of  the  Equitable 
Life  Assurance  Society  made  several  im- 
portant changes  in  the  executive  staff,  at 
a  meeting  held  on  November  2.  The 
vacancy  caused  by  the  death  of  Actuary 
Phillips  was  filled  by  the  election  of  Joel 
G.  Van  Cise,  for  many  years  the  first  as- 
sistant actuary.  Robert  G.  Hann,  second 
assistant,  has  been  advanced  to  the  posi- 
tion of  assistant  actuary.  These  experi- 
enced officials  will  at  once  engage  in  a 
I'eview  of  the  mortality  experience  of  the 
company.  They  will  produce  some  I'e- 
sults,  in  the  line  of  mortality  statistics, 
which  can  not  fail  to  be  of  great  intei'est 
and  of  considerable  service.  This  work 
with  other  branches  of  actuarial  work  will 
lead  to  further  adaptation  of  methods  to 
popular  needs.  The  society  will  thus 
strengthen  itself  anew  with  both  agents 
and  policyholders,  by  such  prompt  adap- 
tation to  their  interests  on  the  safe  basis 
of  revised  actuai'ial  figures.  The  medical 
department  is  also  undergoing  re-organ- 
ization. 

James  H.  Hyde  has  been  elected  second 
vice-president,  succeeding  Louis  Fitzger- 
ald who  resigned  to  give  all  his  time  to 
the  duties  of  president  of  the  Mercantile 
Trust  Co.  Vice-President  Hyde  is  the  son 
of  President  Hyde,  the  founder  of  the 
society;  and  his  elevation  to  the  vice-presi- 
dency may  be  accepted  as  a  further  guar- 
antee of  the  operations  of  the  Equitable 
on  the  same  high  plane  established  by  the 
founder  and  sustained  by  his  inspiration 
and  example.     "Blood  will  tell. '" 

The  grand  agency  corps  of  the  society, 
which  has  its  members  in  every  quarter 


of  the  globe,  will  remain  under  the  aggres- 
sive and  successful  leadershiji  of  Vice- 
Presidents  Tarbell  and  Wilson. 


Assurance  Perhaps  the  Better  Word. 

Applied  to  the  life  contract  the  word 
"assurance"  may  be  preferable  to  the 
older  "insurance."  Webster's  third 
definition  of  assurance  is — 

Firmness  of  mind:  undoubting  steadiness; 
intrepidity ;  courage ;  confidence ;  self-reli- 
ance. 

Such  is  the  effect  of  indemnity  for  one's 
dependents,  on  the  character  of  its 
possessor.  It  gives  him  assurance:  gives 
him  confidence  and  makes  him  more  self- 
reliant.  Without  assurance  a  man  is  a 
pitiful  object  and  without  life  assurance 
his  dependents  maj*  some  day  be  pitiful 
objects. 

The  use  of  "assurance"  in  reference  to 
the  death  contingency  contract,  as  re- 
cently in  England,  may  be  wholly  ar- 
bitrary, but  at  least  it  has  this  justifica- 
tion— the  life  policy  gives  its  holder  assur- 
ance.   

Handsome  Offices  of  the  Equitable  Life. 

Editor  C'last  Revieic: 

The  pride  of  the  life  agent,  next  to  the  com- 
pany he  represents,  is  the  thoughtful  comfort 
provided  for  him  at  headquarters.  Yet  this 
subject  is  often  discussed — whether  such 
comfortable  quarters  for  the  agent  or  solicitor 
are  an  incentive  or  a  detriment  to  success. 

The  life  insui'ance  agent  is  a  hard  worker. 
He  is  the  builder  of  the  great  edifice  of  assets. 
He  quarries  the  stone,  molds  the  brick,  mixes 
the  mortar,  carries  the  hod,  and  wields  the 
trowel.  Without  the  agent  there  would  be 
no  temple  of  life  insurance.  Then  why  should 
he  not  be  treated  well  at  headquarters,  and 
his  laborious  work  be  thereby  in  some  degree 
lightened  ? 

The  Equitable  Life's  Pacific  department 
provides  its  agents  with  handsome  quarters, 
open  grate  fires,  electric-lights,  and  a  commo- 
dious roller-top  desk  for  each.  The  lady 
agents  have  a  large  and  beautiful  apartment 
for  their  exclusive  use.  There  have  lately 
been  added  two  "closing'"  rooms  also. 
Altogether,  the  agents  of  the  Equitable  are 
handsomely  provided  for,  and  can  congratulate 
themselves  on  the  society's  thoughtful  regard 
for  their  comfort.  Stutvesa>-t. 
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The  Seamy  Side  of  Life  Assurance. 

(  Kroiii  the  Review,  Loiuliinj 

The  predecessoi'  of  Lopez  of  the  sixteenth 
century,  John  Audley,  brougrht  to  its  hififhest 
point  the  iuvestinjr  of  his  niei'cantile  jrains  in 
selling  annuities.  Fi-ancis  goes  on  to  state 
that  "the  usurer  made  his  money  breed  by 
prantiiif?  them  in  many  forms  and  on  various 
securities,  and  although  to  arrive  at  a  just 
system  of  annuities  was  as  difficult  as  a  just 
system  of  assurances,  j-et  the  usurer  took  as 
much  care  in  the  one  instance  to  secure  his 
own  interest,  as  he  would  in  the  other  had  it 
been  an  operation  into  which  he  chose  to 
enter."  No  doubt,  in  those  days,  the  grant- 
ing of  policies  of  insurance  was  infinitely  more 
risky  than  the  selling  of  annuities.  In  the 
case  of  assurances  the  death  of  the  assured 
was  the  great  danger  to  provide  against;  it 
was  the  most  unwelcome  thing  that  could 
happen  ;  whereas  in  the  case  of  an  annuitant, 
his  "removal"  was,  of  course,  the  best  news 
that  could  reach  the  money-lenders. 

Now,  to  show  the  difference  between  honest 
and  dishonest  insurance  in  this  matter,  we 
may  just  note  the  extraordinary  experiences 
of  the  Mercers'  Company,  which,  in  1698,  com- 
menced granting  life  annuities.  The  Mer. 
cers'  Company  happened  to  be  so  absolutely 
honest  that  they  found  to  their  astonishment 
that  they  had  promised  a  gi-eat  deal  more 
than  they  could  perform ;  that  the  money 
they  accepted  as  against  annuities,  was 
absolutely  insufficient  to  meet  the  annuity 
claims.  They  received  plenty  of  money,  but 
as  they  were  paying  annuities  at  the  rate  of 
30  per  cent.,  their  funds  were  almost  an- 
nihilated at  an  early  stage  of  their  history. 
The  company  petitioned  Parliament  in  1747 
for  assistance,  and  it  was  naturally  granted. 

The  experiences  of  the  Amicable,  and  of  the 
Royal  Exchange  and  London  Assurance  Cor- 
porations, are  full  of  interest.  But  a  prem- 
ium of  £5  per  cent,  cannot  be  considered  as 
excessive  for  a  life  in  1721 ;  but  it  must  be  ad- 
mitted that  when  the  same  premium  is 
charged,  as  Francis  says,  whether  the  life  is 
twelve  or  forty-five,  there  seems  to  be  reason 
for  grumbling  somewhere.  This  policy  was 
granted  for  a  single  year,  and  renewed  with- 
out reference  to  age  or  health. 

Francis,  in  quoting  the  first  known  fraud  in 
insurance,  seems  to  have  foreshadowed  the 
vulgar  proceedings  of  the  murderer  Horsford, 
hanged  last  week,  as  regards  the  method  of 
killing  his  unfortunate  victim.  By  the 
symptoms  of  the  death  of  the  victim  of  the 
first  known  fraud,  as  carried  out  in  1730,  she 


would  appear  to  have  been  poisoned  by 
strychnine,  or  else,  as  Francis  saj's,  she  had 
a  most  extraordinary  power  of  simulating 
death.  The  tall  and  middle-aged  man,  of  a 
semi-military  aspect,  and  the  young  woman, 
attractive  in  person,  though  frigid  in  manner, 
vvei'e  either  magnificent  conspirators,  or  else 
the  man  was  a  systematic  murderer.  These 
two  persons  resided  in  St.  Giles's  in  1730. 
But  an  extraordinary  occurrence  in  Queen's 
Square  later  on,  bore  a  remarkable  likeness 
to  the  St.  Giles's  fraud.  The  captain,  in  this 
case,  was  undoubtedlj*  the  same  man.  He 
seemed  to  have  money,  dabbled  in  the  funds, 
frequently  was  seen  at  Lloyds'  and  in  Change 
Ally,  but  evinced  a  particular  affection 
towards  those  who  dealt  in  life  assurances. 
The  Queen's  Square  ladj-  appears  to  have 
died  in  the  same  manner  as  the  St.  Giles's 
lady.  Many  thousands  of  pounds  were  re- 
ceived by  the  heart-broken  survivor,  who 
seems  to  have  turned  up  in  Liveriiool  a  few 
years  later,  where  he  was  learned  in  corn  and 
cotton,  went  to  church  regularly,  subscribed 
to  local  charities,  and  giving  good  dinners  as 
well,  became  much  respected.  The  lady  of 
the  house  was  supposed  to  be  his  niece. 
£2,000  assurances  were  effected,  but  the  un- 
fortunate young  lady  again  seems  to  have 
either  died  or  simulated  death  in  a  most  ex- 
traordinary waj'.  With  decorous  grief  the 
proceedings  terminated,  and  the  merchant 
abstained  from  undue  pressure  for  the  money, 
but  took  it  all  the  same.  He  seemed  ill,  and 
departed,  and  does  not  seem  to  have  been 
heard  of  mote.  Whether  this  ladj'  was  really 
murdered  or  not  it  is  difficult  to  say  at  this 
stage.  The  doctors  appear  to  have  been 
ignorant  of  the  nature  of  the  disease,  and  we 
know  that  strychnia  was  not  known  to  medi- 
cal science  in  this  connection  until  the  Palmer 
case. 

What  is  the  money  value  of  your  life  to 
your  family  '  How  much  well  invested  money 
have  you?  As  much  as  thefoi-mer  amount  ex- 
ceeds the  latter,  so  much  ai'e  you  in  dutj' 
bound  to  carry  on  your  life  in  a  good  life  in- 
surance company.  Delay  not  a  moment  in  the 
application  thereof. 


There  must  be  something  deadly  about  a 
bath-tub,  judging  from  the  number  of  people 
found  dead  therein  in  the  course  of  a  year. 
The  annual  bath  is  safer. 


The  editor  of  Insurance  is  in  hot  water  at  last. 
He  is  at  Hot  Springs,  "  enjoying  his  annual." 
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Frankfort    Marine,   Accident   and    Plate    Glass 
Insurance  Co. 

A  large  and  flourishing-  companj^  this, 
a  third  of  a  century  old,  with  a  large  sur- 
plus over  capital  and  all  liabilities.  The 
whole  resources  of  the  Frankfort  are 
pledged  on  every  policy  contract.  The 
assets,  including  the  capital  guaranteed 
under  the  strict  German  law.  are  •$2,590,- 
821.  The  liabilities  leave  a  surplus  of 
$1,351,691  for  the  protection  of  policy- 
holders. In  the  United  States  the  Frank- 
fort has  a  half  million  invested,  of  which 
amount  half  is  surplus.  The  American 
business  has  been  increasing  rapidly.  The 
Pacific  branch  is  prospering  under  the 
management  of  Voss,  Conrad  &  Co.  of 
San  Francisco. 


Difference  Between  Stock  and  Mutual. 
When  a  stock  fii-e  company  fails  it  has 
enough  left  to  pay  losses,  with  scarcely  a 
"modern"'  exception.  As  a  rule,  it  finds 
a  reinsurer,  pays  outstanding  losses,  and 
distributes  the  remainder  of  its  capital 
among  the  shareholders.  But  when  a 
mutual  fire  company  fails  it  pays  no  out- 
standing losses  and  has  no  money  to  buy 
reinsurance,  So  everybody  concerned 
loses.  And  that  is  the  reason  we  ' '  make 
much"  of  mutual  failures,  and  print 
warning  lists  thereof.  The  man  who  is 
content  with  the  pi'otection  of  anj-  job- 
making  mutual  i-eminds  us  of  the  naughty 
story  of  the  little  lad  who,  with  other 
children,  was  required  to  rej^eat  some 
appropriate  text  when  he  drojiped  his 
nickel  in  the  conti-ibution-box  for  the 
clothing  and enlightenmentof  the  heathen. 
He  forgot  the  "cheerful  giver  "  text,  and 
after  a  moment's  hesitation,  dropped  his 
coin,  reciting  "a  fool  and  his  money  are 
soon  parted." 

Are  You  One  of  Them  ? 

One  who  bores  his  friends  to  death,  but 
never  looks  for  new  material. 

One  who  is  surprised  to  find  that  the 
"other  fellow  "  has  insured  his  "promis- 
ing cases"  while  he  was  sitting  in  his 
office  lamenting  the  lack  of  money  and 
wishing  that  things  were  diffei'ent. 

One  who  does  not  see  the  use  of   spend- 


ing a  few  dollars  of  his   liberal   commis- 
sions towards  developing  his  agency. 

One  who  never  requests  his  policy- 
holders to  furnish  him  with  the  names  of 
a  few  friends  who  should  carry  insurance 
in  the  company  he  represents,  or  if 
already  carrying  insurance  in  other  com- 
panies, trying  to  increase  their  line  of  in- 
surance in  his  company. 

One  who  is  willing  to  let  the  general 
agent  spend  his  money  in  advancing  and 
developing  the  company's  interests,  while 
he  sits  around  waiting  for  something  to 
"turn  up. " 

One  who  does  not  see  the  value  or  im- 
portance of  bringing  his  name  and  calling 
before  the  people  by  the  judicious  use  of  a 
little  "printers'  ink.'" 

One  who  is  never  willing  to  canvass  the 
next  village  or  town,  for  fear,  if  he  is  un- 
successful on  his  first  trip,  it  might  cost 
him  a  few  dollars,  besides  the  loss  of 
"valuable  time, "  which  might  be  more 
profitably  spent  talking  politics  with  his 
neighbors. 

One  who  believes  that  it  is  impossible 
to  do  anything  during  the  Spring,  for 
evei-yone  is  plowing. 

One  who  believes  that  it  is  impossible 
to  do  anything  in  the  Summer,  for  every 
one  is  away. 

One  who  believes  that  it  is  impossible 
to  do  anything  in  the  Fall,  for  every  one  is 
attending  the  county  fairs. 

One  who  believes  it  is  impossible  to  do 
anything  in  the  Winter,  for  the  reason 
that  there  is  no  money  in  circulation. 

One  who  is  greatly  surpi-ised  to  find 
that  among  the  applications  gathered  in 
by  the  special,  and  promptly  examined 
and  dispatched  to  the  general  agency 
office,  are  the  very  neighbors  and  friends 
who  had  been  "promising"  him  insur- 
ance for  many  years. 

One  who  is  greatly  surprised  to  find 
that  his  neighbors  had  applied  for  insur- 
ance on  a  plan  he  had  never  heard  about, 
and  did  not  know  that  such  a  policy  had 
ever  been  issued.  Never  thought  it 
necessary  to  know  but  one  form,  because 
his  clients  "left  everything  with  him." 
T.  HowABD  Lewis  in  Weekly  Statement, 
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THE  PROVIDENT  SAVINGS  LIFE    ASSURANCE    SOCIETY. 

Carl    v.    Oross,    Maiiaf/e^r    for    California    and 
AVi'arftt. 

The  Provident  Savings  Life  Assurance 
Society  of  New  York,  which  was  organ- 
ized in  1875,  is  now  op^ri>ting  most  suc- 
cessfully under  the  management  of  Pres- 
ident E.  W.  Scott  and  his  able  assistants, 
Vice-President  C.  E.  Tillinghast  and 
Secretary  Wm.  E.  Stevens-. 

President  Scott  is  a  proaiiriBnt  life  un- 
derwriter. He  is  one  of  the  leaders  in 
popularity  with  agents,  anii  aggressive 
and  successful  life  insurance  work. 
Formei'ly,  as  third  vice-president,  Mr. 
Scott  contributed  very  substantially  to 
the  extraordinary  gains  made  by  the 
Equitable  Life.  When  elected  president 
of  the  Provident  Savings,  he  at  once  in- 
troduced the  same  energetic  and  popular 
methods  into  its  management,  and  with 
excellent  judgment  selected  good  business 
producers  for  the  principal  departments. 

The  results  have  heen  exceedingly 
creditable  to  the  new  management.  In 
1897  the  Provident  Savings  issued  more 
life  insurance  than  any  New  England  com- 
pany and  more  than  any  other  New  York 
company,  excepting  only  the  three  giants. 
The  percentage  of  gain  in  new  business 
was  larger  than  that  of  any  other  com- 
pany and  the  business  of  1898  promises  to 
be  even  better. 

Among  President  Scott's  first  official 
acts  was  a  request  for  a  thorough  ex- 
amination of  the  society's  condition  by 
the  state  insurance  department  of  New 
York.  The  state  examiners  made  a  ci-it- 
ical  examination  of  the  securities  and 
other  assets,  and  found  them  to  be  exactly 
as  represented  by  the  society's  officials. 
The  entire  report  of  resources  and  liabil- 
ities was  a  confirmation  of  the  annual 
figures  filed  by  the  company  with  the 
state  authorities.  The  state  insurance 
department  said — 

"The  Provident  Savings  Life  Assurance 
Society,  commencing  business  in  1875,  having 
never  until  now  been  examined  by  this  de- 
partment, the  management,  in  requesting 
that  the  present  investigation  be  made,  has 
manifested  a  desire  that  the  conduct  of  the 


company's  affairs  be  thoroughly  scrutinized 
from  the  date  of  its  incorporation  to  the  pres- 
ent time. 

"The  present  executive  is  to  be  commended 
for  the  conservative  methods  employed  in  the 
conduct  of  the  corporation's  affairs. 

"Since  December  31  last  the  company  has 
added  over  H^OO.OOO  to  its  reserve  fund,  and 
has  largely  increased  its  volume  of  new  busi- 
ness as  compared  with  any  corresponding 
period  in  its  history." 

The  Provident  Savings  has  the  extraor- 
dinary ratio  of  121  per  cent,  of  admitted 
assets  to  liabilities.  It  returned  to  policy- 
holders in  1897  a  larger  ratio  of  total  in- 
come than  the  avei-age  return  by  all  the 
other  New  York  and  New  England  com- 
panies. These  are  facts  worth  thinking 
on,  as  indicating  the  excellence  of  the 
society  and  its  contracts. 

The  society  is  well  known  throughout 
the  United  States  and  Canada,  with  well 
established  agencies  and  departments,  and 
a  large  corps  of  enthusiastic  workei-s.  It 
is  a  popular  company,  alike  with  policy- 
holders, claimants,  agents  and  solicitors. 
You  do  not  hear  of  it  as  a  defendant  in 
the  courts  nor  as  a  compromiser  of  claims. 
Go  ask  claimants,  anywhere,  and  they 
will  tell  you  of  prompt  and  liberal  adjust- 
ment of  claims. 

The  Provident  Savings  issues  a  variety 
of  contracts,  designed  to  meet  the  require- 
ments of  men  and  women  of  every  condi- 
tion or  walk  in  life,  and  therefoT-e  ready 
sellers  for  the  active  agent  oi'  solicitor. 
The  forms  of  policies  are — 

Whole  life.  Limited  payment  life  (society's 
plan  and  regular  forms).  Assurance  bonds 
(society's  plan).  Endowments.  Yearly  re- 
newable term  (society's  plan).  Twenty-year 
renewable  term.  To  age  70  (society's  policy). 
Pure  assurance  (society's  policj-).  Install- 
ment assurance  on  (whole  life  and  term  pol- 
icies). Mortgage  indemnity  and  partnership 
assurance.  The  society  issues  certain  policies 
on  the  lives  of  women  at  the  same  rate 
charged  for  similar  policies  issued  on  the  lives 
of  men. 

The  several  forms  of  contracts  are  very 
liberal,  giving  loans,  cash  values,  exten- 
sions and  paid-up  values,  duly  written. 
The  combined  term  and  renewal  option 
policy  is  new  and  original,  and  is  specially 
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adapted  to  the  needs  of  business  and  pro- 
fessional men. 

The  California  agency  offices  are  located 
in  the  handsomest  building  in  San  Fran- 
cisco, rooms  709  to  713,  the  Claus  Spreck- 
els  building  on  the  southwest  corner  of 
Mai'ket  and  Third  streets,  where  Mana- 
ger Carl  C.  Gross  has  his  headquarters. 
Manager  Carl  C.  Gross. 

The  new  manager  of  the  Coast  depart- 
ment of  the  Provident  Savings  Life  Assur- 
ance Society,  whose  portrait  accompanies 
this  number  of  the  Coast  Bcvieiv,  Mr. 
Carl  C.  Gross,  is  an  experienced  life  insur- 
ance man  who  assumes  the  duties  of  a 
managerial  position  with  a  practical 
knowledge  of  the  work  and  needs  of  the 
solicitor  and  field  man.  Mr.  Gross  is  a 
young  man,  having  been  born  November 
5,  186-4.  He  is  a  native  of  Lawicnce^  i 
Indiana. 

After  a  liberal  education,  ivxi 
stai'ted  for  the  far  West  in  searcu  ol 
larger  opportunities  foi-  enterprise  and 
energy.  Lincoln,  Nebraska,  sec  ned  an 
inviting  place,  and  he  tarried  there  for 
three  yeare,  engaging  in  the  real  estate 
business.      The  Golden    State    p  * 
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ful,  lay  a  s\  .  la,; 

as  well,    b^ 

represented    Ijy  etiic     .'  y  in  hio  deal- 

ings with  policynolders,  and  by  those  hab- 
its of  industry  without  which  there  can 
be  no  real  success  in  any  pursuit  in  life. 

Manager  Gross  assumes  tlie  duties  of 
his  new  position  as  the  representative  of 
the  Provident  Savings  Life  Assurance 
Society,  with  the  advantages  of  youth, 
enthusiasm,  expei'ience,  a  good  company 
with  a  specially  good  record  in   this  field, 
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and  a  variety  of  excellent  contracts,  at- 
tractive to  both  agents  and  prospects. 
There  is  good  business  to  be  written  in 
the  coming  year,  in  this  field,  and  we 
doubt  not  that  the  society  "•  '  ■'}s  mana- 
ger will  write  thp'  • 
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...  ,     "  ]  rint  elsewhere  an  exti^act  from    a 
O'     h  oi-  boodleisra  and  boodling.     That 
tha    ranee    companies    are    not"  boodlers 
by      "e  need  be  no  better  evidence  than  the 
anf   .tence%i   valued    policy   laws,    nearlj' 
off    '-ycne  of  which  was  first  introduced  as 
a'i  ch-bill  by  a  boodle-seeker.     The  in- 
surance  companies,    were  they  boodlers, 
could  have  defeated  every  valued   policy 
law.  

Cheap  Fire  Insurance. 

At  Excelsior  Springs,  Mo.,  8T,500  of  -SIS, 000 
insurance  was  takeu  in  companies  which 
offered  low  rates  and  did  business  through 
Eastern  brokers.  Now  the  insured  is  unable 
to  collect  a  cent  of  the  $7,500. 


CARL  C.  GROSS, 

Pacific    Coast    Manager 

Provident  Savings  Life  Assurance  Society 

of  New  York. 
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About  Adjusting:. 

A  I'Al'i;i{  HY  A.  K.  GUKUEY,  KKAI)  ISEFOKK  THE 
FIKE  UNDEKWKITEKS'  C•^EKK^S'  AS^SOfl ATION, 
0CT01«EK    17,    1898. 

I  hiive  been  requested  by  your  president,  Mr. 
Young,  to  write  a  paper  on  "  Something  About 
Adjusting."  I  appreciate  the  honor,  and  thinlting 
over  the  subject  my  mind  wanders  hopelessly  at 
first  wondering  where  to  start  and  later  where  to 
stop.  To  talk  of  the  matter  in  generalities  would  I 
fear  be  somewhat  unsatisfactory,  but  I  will  do 
what  I  can,  asking  you  to  excuse  my  shortcomings. 

I  will  start  In  by  trying  to  impress  upon  your 
minds  the  one  thing  that  is  alwayx  necessary,  and 
that  is,  care— always— care;  and  remember  when 
you  are  adjusting  that  you  are  arranging  for  the 
payment  of  money  that  belongs  to  someone  else  ;  it 
is  trust  money  and  therefore  needs  double  care. 

Learn  how  best  to  get  the  confidence  and  trust 
of  the  claimant.  There  is  no  need  to  be  crusty, 
even  If  the  other  fellow  is ;  in  all  cases  act  the  gen- 
tleman that  you  are  and  remember  that  nine  times 
out  of  ten  he  believes  he  has  a  sharper  to  deal  with. 
Show  him  that  you  want  to  fulfill  the  contract 
fairly  and  justly,  but  above  all,  explain  to  him 
what  the  contract  is,  for  there  are  so  many  wild 
ideas  floating  around  in  respect  to  it.  Ask  him  if 
he  understands  that  the  policy  is  a  contract  of  in- 
demnity. That  the  ixropertij  is  not  insured  at  all, 
but  that  he  is,  against  loss  on  the  property,  and 
that  the  company  only  agrees  to  indemnify  him  for 
the  loss  thereon.  When  he  understands  this  it  will 
be  a  point  gained,  and  when  he  sees  that  you  are 
going  to  keep  the  contract  honestly  it  will  be 
another  point. 

Of  course  honest  differences  of  opinion  must  at 
times  arise,  but  there  is  generally  some  way  of 
settling  them  fairly  to  both  parties  too  without 
frictioil.  Of  course  there  are  men  you  will  meet 
that  will  not  listen  to  reason,  but  thank  heaven 
they  are  few,  and  when  you  do  meet  them  the  best 
way  to  do,  I  think,  is  to  insist  on  a  strict  compliance 
with  the  policy  conditions,  and  be  careful  about 
waiver. 

These  policy  conditions,  all  of  you,  who  are  in  the 
business,  should  know  almost  by  heart.  It  does 
not  make  any  difference  what  may  be  your  duties 
in  connection  with  insurance;  I  tell  you.  learn  the 
policy  conditions  and  learn  them  well,  and  find  out 
by  inquiry,  the  why  and  the  wherefore  of  them,  and 
how  they  have  been  interpreted  by  the  courts. 
This  seems  a  big  job,  and  it  is,  but  there  is  lots 
more  that  theoutside  man,  especially,  should  know. 
Electricity  is  something  we  should  know  something 
about;  it  is  very  essential,  and  there  is  so  much 
connected  with  that  particular  branch  that  we 
should  understand.  Do  you  know  that,  with  incan- 
descent lighting,  with  every  additional  light 
the  current  has  to  be  increased  though  the  voltage 
or  pressure  remains  the  same,  and  that  in  arc  light- 
ing it  is  reversed,  the  current  remains  the  same 
though  the  voltage  is  increased  ?  Do  you  know  that 
the  three  wire  system  of  incandescent  lighting 
carries  twice  the  voltage  the  two  wire  system  does? 


Do  you  know  the  danger  of  the  converter  In  an  alter- 
nating system  and  when  It  should  be  located?  or 
anything  about  safety  fuses?  If  you  are  not  posted 
in  these  matters  get  some  book  on  electricity  and 
read  it  up,  read  it  with  care,  make  notes  as  you  go 
along,  read  a  limited  quantity  each  and  every  day, 
and  always  Aeep  the  book  handy.  Many  will  tell  you 
such  knowledge  is  not  necessary,  that  when  there 
is  a  loss  you  can  get  an  expert  who  must  know 
more  than  you  because  that's  his  business.  That's 
all  right, but  take  my  advice  and  learn  these  things 
yourself;  you  will  never  be  sorry  for  it,  for  knowl- 
edge, if  it  is  a  thorough  knowledge,  is  power. 

A  large  number  of  our  losses  are  on  buildings, 
and  the  adjuster  must  know  enough  of  carpenter- 
ing to  be  able  to  figure  on  any  ordinary  building.  Of 
course,  I  do  not  refer  to  fine  residences,  with  fancy 
inside  finish,  fine  stairways  expensive  plumbing, 
etc.  That  is  a  iobfor  the  expert  in  that  particular 
line  of  business  ;  but  the  adjuster  should  know 
enough  even  of  this  better  class  of  work  to  be  able 
to  check  the  appraiser's  figures;  but  I  refer  partic- 
ularly to  dwellings  costing  from  $l,.oOO  to.t2,(.'00;  to 
the  stable  or  barn  ;  to  the  ordinary  frame  store 
building;  and  it  is  well  to  watch  and  study  build- 
ings that  are  under  construction,  to  see  how  it's 
done— not  one  building  only,  but  all  you  get  the 
chance  to;  get  an  idea  of  comparative  sizes  of  tim- 
bers used;  at  the  same  time  I  should  recommend 
that  you  join  a  library  where  you  are  sure  to  find 
books  on  framing  timbers,  on  roof  work  and  on 
building  generally,  and  you  will  not  find  it  such 
dry  reading  as  you  would  Imagine ;  and  I  would  sug- 
gest you  do  as  I  do,  carry  a  book  in  your  vest  pocket 
and  make  a  note  of  everything  that  you  think  will 
serve  you  as  you  go  along— a/it/  always  carry  the 
book  with  you. 

In  settling  building  losses,  I  find  it  a  very  good 
way  to  ask  the  claimant  to  furnish  me  with  an 
estimate  of  the  value  of  the  building  In  accordance 
with  the  policy  conditions  and  ask  to  be  allowed  to 
make  my  figures  with  his  representative  so  as  to 
check  them,  explaining  that  the  figures  made  by 
his  carpenter  will  be  his  figures  and  binding  on 
him,  though  as  a  matter  of  course  they  would  not 
be  binding  on  me,  and  then  if  there  is  any  differ- 
ence of  opinion  there  is  generally  some  easy  way 
to  settle  it  fairly,  and  if  not  you  can  fall  back  on 
arbitration.  In  regard  to  arbitration,  when  it  is 
demanded  by  either  side,  the  conditions  of  the 
policy  must  be  complied  with,  but  two  parties  can 
mutually  agree  to  appraise  a  loss,  or  to  do  any- 
thing within  the  law. 

When  the  claimant  has  chosen  his  carpenter— and 
1  try  to  impress  upon  his  (the claimant's)  mind  the 
necessity  ot  choosing  someone  who  is  capable, 
thoroughly  honest  and  trustworthy— 1  then  gener- 
ally go  to  the  ruins  and  take  my  measurements. 
The  remains  even  if  there  is  nothing  but  ashes  will 
always  tell  their  tale.  When  It  is  a  clean  sweep 
even,  the  chances  are  that  you  will  find  enough  to 
show  you  the  sizes  of  anyhow  some  of  the  timbers. 
You  will  probably  find  remains  of  the  mudsills,  and 
the  nails  sticking  in  them  will  show  the  size  of  the 
underpinning  and  the  distance  the  pieces  were 
apart,  and  if  there  were  corner  braces  or  not ;  and 
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while  you  are  there,  if  you  have  the  contents  to 
adjust,  take  a  list  of  what  you  see  of  the  debris  of 
the  furniture,  the  size,  make  of  the  store  for  in- 
stance and  its  condition  ;  the  number  and  kind  of 
the  spring  matresses,  etc. ;  and  don't  advertise  the 
fact  that  you  are  taking  this  list.  You  will  find 
probably  the  data  of  some  use  and  then  when  you 
have  done  all  this  retire  to  some  quiet  place  with 
the  other  fellows  and  commence  your  figuring.  But 
before  you  start  in,  and  I  want  to  impress  upon  you 
the  importance  of  it,  make  a  diagram  to  scale  of 
the  ground  floor,  of  the  second  floor  if  there  is  one, 
and  of  the  roof.  You  can't  imagine  the  value  of 
such  a  diagram  until  you  have  proved  it.  It  is  a 
safeguard  against  error. 

Start  in  with  your  mudsills,  then  take  the  under- 
pinning, sills,  floor  joists,  studding— in  the  studding 
allow  an  extra  one  for  each  corner,  and  extra  ones 
for  each  side  of  each  window  and  door.  It  is  a  com- 
mon and  a  fair  practice,  where  the  studding  is  16 
inches  from  centers  to  allow  one  for  each  foot  of  the 
circumference  of  the  building.  It  is  not  too  much. 
Then  come  the  plates,  the  partition,  studding,  sill, 
plates,  ceiling  joists,  rafters,  sheeting.  For  this 
deduct  ViCi  the  roof  area,  as  it  is  not  laid  close:  but 
many  in  figuring  a  building  allow  for  it  as  if  it  were 
solid.  Sheeting  is  used  for  so  many  odds  and  ends 
that  it  is  always  used  up.  Some  builders  you  will 
find  in  figuring  lumber  make  allowance  as  they  go 
along  for  waste,  but  I  would  rather  figure  close  and 
allow  about  10°„  of  the  lumber  bill  for  waste  and  in- 
cidentals. It  is  not  too  much  by  any  means  and  is 
a  fair  allowance.  The  length  of  your  rafters  you 
can  get  from  your  diagram.  Most  roofs  are  ?i  pitch: 
that  is,  the  height  of  the  roof  above  the  ceiling 
joists  is  Vi  of  the  width  of  the  building.  Don't  for- 
get the  braces  and  the  bridging  if  there  is  any.  The 
bridging  is  the  bracing  between  the  floor  joists :  it 
is  generally  1  x  4  or  3  x  3  stuff,  running  from  the  bot- 
tom of  one  joist  to  the  top  of  the  next  two,  crossing 
one  another  like  an  x  between  each  joist.  When 
you  have  got  all  your  rough  start  in  with  the  fin- 
ishing lumber.  The  flooring  if  of  4  stuff,  add  \i,  to 
the  area  for  the  lapping  of  the  tongue  and  groove : 
if  6  inch  stuff  add  1-5,  If  the  house  is  plastered  the 
studding  and  ceiling  joists  will  be  16  inches  apart 
from  center  to  center  so  that  the  laths  will  fit.  For 
rustic  add  1-5  to  surface  measurement.  Get  the 
sizes  of  the  doors  and  windows,  the  number  of  lights 
to  the  sash  and  get  prices  at  the  lumber  yard,  also 
lor  their  frames  :  add  for  labor  and  hardware.  I  can 
give  you  no  satisfactory  schedule  of  prices,  as  they 
vary  so,  but  you  had  better  arm  yourself  with  price 
lists  of  all  sorts  of  building  material,  and  be  sure 
you  get  the  discounts,  because  they  are  very  heavy 
on  some  things.  50^o  for  instance  is  commonly 
allowed  off  price  lists  of  doors  and  windows,  and 
still  heavier  on  glass.  The  eaves  of  the  building 
you  must  not  overlook.  The  piece  fastened  at  the 
end  of  the  rafter  is  called  the  facia  and  overlaps 
the  planceer  which  goes  under  the  projection  of  the 
rafter  and  then  meeting  the  planceer  and  fastened 
to  the  side  of  the  building  is  the  frieze.  In  the 
angle  formed  by  the  planceer  and  frieze  is  generally 
a  moulding  called  the  bed  moulding,  and  attached 


to  the  facia  is  the  crown  moulding.  The  value  of 
moulding  is  generally  about  Jic.  an  inch  per  foot. 
Then  there  are  the  corner  boards,  which  generally 
run  a  foot  (board  measure)  to  each  foot  of  height 
for  each  corner:  and  the  water  table  which  is  a 
nosery  run  around  the  house  attached  to  the  sill  to 
throw  the  water  away  from  the  foundation.  This  is 
generally  figured  in  with  the  moulding.  Sometimes 
where  the  walls  are  papered  the  plaster  has  not 
received  its  last  or  white  coat.  The  plaster  found 
in  the  debris  will  tell  you  how  the  building  was 
finished.  It's  a  point  worth  watching,  for  as  it  will 
make  a  difference  of  8-lOc.  a  yard  in  the  price  of 
plaster.  I  would  say  here,  that  in  cases  of  damages 
only  where  the  plaster  has  to  come  down  and  you 
allow  for  the  new  plastering,  that  you  should  not  be 
made  to  pay  for  new  paper  too,  although  the  walls 
were  papered  before,  because  paper  is  so  often  put 
on  only  when  the  plaster  becomes  demoralized;  and 
when  you  replaster  you  are  putting  the  property  in 
better  shape  than  it  was  before,  and  if  they  should 
insist  upon  an  allowance  for  the  paper  you  have  a 
right  to  insist  upon  an  allowance  for  the  deprecia- 
tion to  the  plaster.  Remember  I  speak  now  only 
of  partial  damages.  A  double  roll  of  paper  cor- 
tains  8  sq.  yards  and  costs  about  25c.  a  roll  to  put 
on.  Cloth  lining  costs  about  4c.  a  yard,  and  will 
cost  as  much  more  to  put  up.  Painting  averageslSc 
for  2  coat  work.  Four  bunches  of  shingles  are  sup- 
posed to  contain  l.COO  but  really  they  contain  only 
800:  and  4  bunches  or  an  alleged  1,000  will  cover  80 
square  feet  with  4J2  inches  to  the  weather.  For 
shakes,  divide  the  length  of  the  rafter  by  the 
length  of  the  exposed  part  of  the  shake,  add  an  addi- 
tional row  for  the  bottom  that  will  give  you  the 
number  of  rows  of  shakes  and  of  sheeting,  which 
latter  is  generally  1x2  or  1x3  stuff.  Shakes  are 
supposed  to  be  6  inches  wide,  but  are  not.  If  you 
allow  5  inches  for  each  and  divide  the  length  of 
each  row  by  5  inches  it  will  give  you  the  number 
required  for  each  row.  Shingles  require  3  lbs.  of 
nails  per  M.  Lumber  will  average  20  lbs.  nails  per 
M.  ft.  The  cost  of  the  labor  is  always  difficult  to 
settle  as  the  ordinary  country  carpenter  always 
guesses  at  it  and  always  takes  care  to  guess 
enough.  But  on  a  scale  of  J3  per  day  $8  to  $10  per 
M.  for  rough,  and  $10  to  |12  for  finishing  lumber 
should  be  plenty:  for  bams  f6  to  ?8  is  a  fair  allow- 
ance. Shingles  cost  to  put  on  80c.  to  f  1  a  thousand 
and  possibly  a  little  more  where  the  roof  is  much 
cut  up.  Where  the  roof  is  large  and  all  straight 
work  50  to  60c.  per  M.  would  be  enough  to  allow, 
although  I  have  known  jobs  to  be  taken  for 45c. 

The  ordinary  brick  chimney  is  worth  from  75c.  to 
%\  a  running  foot.  A  good  rule  to  obtain  the  area  of 
a  hipped  roof  with  deck  is,  around  the  eaves  plus 
around  the  deck  divided  by  2,  multiplied  by  the 
length  of  the  common  rafter:  for  a  hipped  roof  with 
comb,  around  eaves  plus  twice  the  comb  divided  by 
2  multiplied  by  length  of  common  rafter:  when 
hipped  roof  comes  to  a  point,  around  eaves  divided 
by  2  multiplied  by  length  of  common  rafter.  These 
rules  are  worth  noting.  The  deck  is  generally 
covered  with  tin.  Speaking  of  tin  you  must  not  for- 
get the  valleys.    The  valleys  are  the  hollows  of  the 
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roof  and  are  t'nned  generally  with  14  Inch  tin,  worth 
about  10c.  a  foot  put  on.  The  flashings  are  the 
plates  of  tin  around  the  chimney  and  running  under 
the  shingles  to  keep  out  the  rain,  they  are  worth 
about  3c.  each.  There  is  a  strip  of  tin  too  over 
each  window  and  door.  But  I  might  go  on  indefi- 
nitely, and  I  fear  as  it  is  I  am  tiring  you. 

The  question  of  depreciation  is  always  a  hard 
one  to  settle,  as  no  rule  can  be  made  to  apply 
equitably  in  all  cases.  You  have  made  your  figures 
as  to  what  the  building  was  worth  new.  Now  you 
are  in  the  position  of  a  purchaser  of  the  destroyed 
building  and  are  going  to  pay  cash  for  it,  and  a 
proper  amount  should  be  allowed  you  for  the  differ- 
ence in  value  between  old  and  new.  The  amount 
spent  in  repairs  should  be  carefully  considered  and 
the  kind  of  people  that  have  been  occupying  the 
property.  The  foundation,  the  shingles  rot,  the 
floors  and  staircases  wear,  the  windows  and  doors 
soon  show  the  effect  of  rough  usage,  aud  the  plas- 
ter cracks.  The  frame  wears  but  little.  The 
amout  of  depreciation  is  as  I  have  said  hard  to  set- 
tle. I  can  give  you  no  help  in  the  matter.  You 
can  only  use  your  own  common  sense  and  settle  the 
matter  before  either  of  you  have  any  idea  of  what 
the  estimate  is  going  to  foot  up,  for  obvious  reasons. 

A  word  of  advice  to  you.  Don't  slurr  your  work; 
in  your  estimate  of  the  building  show  the  sizes  of 
your  timbers  and  how  you  arrive  at  results :  in  fact 
put  it  in  such  shape  that  any  one  could  take  up 
your  figures  and  check  them:  possibly  they  may 
never  be  gone  over,  but  they  may,  and  your  employ- 
er should  be  in  possession  of  full  data.  Keep  all 
your  figures.  I  use  a  cheap  memorandum  book  to 
do  all  my  work  in,  and  when  it  is  full  I  index  it  and 
file  it  away.  Buy  a  tape  line,  a  2  ft.  rule  and  a 
scale  for  your  diagrams  and  keep  them  with  you. 

Mr.  Lowden  and  Mr.  Sexton  have  both  written 
valuable  papers  on  book  losses,  and  these  papers 
should  be  carefully  studied  and  the  subject  thor- 
oughly mastered,  but  whether  you  do  or  do  not, 
every  once  in  a  while  you  will  come  across  a  case 
where  the  books  are  gone  and  the  claimant  persis- 
tently refuses  to  remember  anything,  when  you  will 
wish  you  were  dead.  Put  the  claimant  under  oath 
and  examine  him.  Then  cross  examine.  Then  again 
examine  him  if  he  shows  an  unwillingness  to  tell 
you  all  he  laiows  about  the  business,  about  himself 
and  his  relations.  Then  demand  duplicate  invoices 
for  as  far  back  as  seems  necessary.  Thoroughly 
overhaul  the  county  records  for  bills  of  sale,  mort- 
gages of  all  sorts,  transfers  of  property,  everything 
that  may  or  may  not  bear  on  the  property.  Lookup 
his  sworn  statements  made  to  the  assessor  for 
years  back;  if  there  has  been  any  attachment  go  to 
the  sheriff's  office  for  the  inventory  taken  by  the 
deputy:  get  mercantile  reports;  if  any  member  of 
the  firm  should  have  died  look  up  the  probate  court 
and  the  public  administrator's  records  and  in  the 
mean  time  drop  the  claimant  a  letter  once  in  a 
while  asking  him  some  question  that  he  has 
already  answered  in  his  examination:  of  course 
putting  the  question  in  some  new  garb  and  see  if  he 
gives  the  same  answer  he  did  originally.  In  some 
cases  the  debris  will  tell  you  a  whole  lot ;  it  pays 


sometimes  to  put  some  one  to  watch  it  or  take  an 
inventory  of  it,  of  every  piece  of  metal,  barrel  hoop, 
crockery,  glassware,  etc.,  having  a  witness  to 
verify  your  list. 

If  in  making  your  financial  statement  you  have 
to  go  back  any  length  of  time  you  are  bound  to  find 
some  element  of  weakness  in  it.  One  serious  item 
estimated,  or  in  other  words,  guessed  at,  throws  the 
whole  thing  in  doubt,  making  the  statement  very 
unsatisfactory.  Before  going  into  the  sworn  exam- 
ination it  will  pay  you  to  have  a  list  of  subjects 
about  which  you  want  information  before  you;  other- 
wise you  are  verj'  apt  to  overlook  something.  And 
an  adjustment  of  this  kind  means  days  of  patient 
plodding  and  planning,  early  and  late,  night  and 
day,  and  I  fear  the  labor  is  not  often  appreciated. 
The  one  subject  must  be  kept  constantly  in  mind  and 
everything  else  excluded.  Every  thought,  every 
effort  must  be  in  the  one  direction  ;  read  nothing, 
think  nothing  but  of  your  work;  study  it  from  every 
standpoint  and  work  without  ceasing. 

In  handling  stocks  of  goods  it  is  generally  advis- 
able to  get  things  dried,  cleaned  and  put  into  as 
good  shape  as  possible  before  beginning  the  adjust- 
ment. The  expenses  of  so  doing  are  generally 
added  to  the  loss,  and  it  is  well  to  explain  this 
to  the  claimant,  for  then  the  chances  are  the  work 
will  be  better  performed.  This  is  especially  neces- 
sary in  a  grain  warehouse  fire  where  the  expenses  of 
putting  out  the  fire,  getting  out  and  resacking  the 
wheat  is  an  expensive  undertaking,  and  the  result 
may  be  that  the  expenses  exceed  the  insurance 
salvage,  and  the  assured  in  such  cases  has  to  pay 
this  excess,  to  his  great  disgust,  under  the  clause 
in  the  policy  that  it  is  his  duty  to  protect  the 
property,  put  it  in  the  best  possible  order,  separat- 
ing the  damaged  from  the  undamaged.  If  you  wait 
for  the  assured  to  act  the  grain  will  probably  burn 
up,  which  would  make  the  adjustment  easier,  but 
you  have  to  take  the  bull  by  the  horns  and  do  it 
yourself,  and  it  is  a  long  tedious  job  with  any 
amount  of  anxiety  thrown  in.  The  sooner  you  get 
to  work  on  a  grain  warehouse  fire  the  better  it  is. 
Organize  your  workmen,  put  a  boss  over  each  gang 
aud  a  superintendent  over  all.  My  experience  bas 
been  that  it  pays  to  sack  all  you  can.  but  be  careful 
the  grain  is  not  too  wet  or  it  will  heat  and  rot. 
Spread  it  out  first  if  it  is  wet  and  let  it  dry,  then 
sack  it.  It  looks  better  sacked  and  sells  better. 
Keep  the  piles  separate  right  through  until  you 
sell,  and  the  first  thing  is  to  get  a  diagram  of  the 
warehouse  showing  the  location,  size  and  owner- 
ship of  the  piles.  This  is  necessary.  You  have  to 
arrange  between  you  respecting  the  division  of  the 
loose  grain.  It  is  generally  sold  separately  and 
the  net  result  apportioned  pro  rata  amongst  the 
piles  according  to  the  original  quantity  in  each. 
The  expenses  too  have  to  be  apportioned  generally 
pro  rata  according  to  the  value  of  amount  saved  of 
each  pile. 

Growing  grain  adjustments  are  generally  warm 
work.  Tramping  for  hours  over  the  fields  blackened 
by  the  burnt  grain  under  the  scorching  midsum- 
mer sun  is  hard  work.  Where  though  the  part 
burnt  over  is  fairly  regular  in  shape  it  can  be  meas- 
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ured  with  a  bugpy  wheel. by  tying  something  white 
on  one  of  the  wheels  and  counting  its  revolutions, 
then  multiply  the  results  by  its  circumference,  but 
where  as  is  so  often  the  ease  it  is  burnt  in  irregular 
patches,  this  way  won't  do.  If  I  can  T  generally 
borrow  a  chain  which  is  66  ft.  and  the  necessary 
pins,  or  if  1  can't  get  one  I  buy  rope,  but  the  rope 
unfortunately  stretches,  and  after  using  it  say  all 
morning  you  will  find  it  a  foot  to  a  foot  and  a  half 
longer  when  you  end.  The  largest  wire  nails  make 
fair  pins,  and  laths  will  do  for  pegs.  MeasureofTin 
squares  and  triangles:  with  the  latter  base  multi- 
plied half  the  perpendicular  will  give  area.  With 
the  chain  multiply  the  length  of  your  squares  by 
the  breadth  in  chains  and  divide  by  100.000.  This 
will  give  you  the  acreage.  Where  the  land  is  hilly 
and  the  burning  very  irregular  great  care  is  neces- 
sary and  the  plentiful  use  of  pegs.  A  compass  is 
also  very  useful  in  such  cases. 

For  your  values  take  the  price  of  the  particular 
kind  of  grain  at  the  nearest  shipping  point  and  de 
duct  therefrom  the  cost  of  heading,  threshing 
sacks,  and  hauling  to  the  warehouse.  This  will  give 
you  the  value  of  the  grain  as  it  stands  in  the  held. 

As  you  are  going  over  the  burnt  ground  you  will 
have  to  make  a  careful  diagram  of  it.  showing  your 
measurements,  and  in  making  this  you  will  find 
your  compass  very  useful  so  as  to  get  your  lines  on 
the  paper  to  correspond  to  those  in  the  lield. 

But  a  book  could  be  written  upon  each  of  these 
different  classes  of  losses  and  touching  on  them  in 
the  way  I  have  done  will  I  fear  do  but  little  good, 
and  so  I  will  close,  thanking  you  for  your  kind 
attention.  

Caverly's  Donble-Header. 

The  Insurance  Index  and  International  Review  of 
Insurance  published  in  New  York  and  London  has, 
in  the  New  York  edition  of  the  31st  August,  been 
declared  by  the  editor  to  be  entirely  separate  and 
distinct  from  the  European  edition  published  in 
London.  This  is  forcibly  impressed  upon  the  read- 
ers of  the  Insurance  Index  in  the  first  page  of  read- 
ing matter. 

The  extraordinary  talent  shown  in  getting  early 
information  for  the  New  York  edition  of  the  Insur. 
ance  Index  is  best  exhibited  by  the  fact  that  two 
matters  are  dealt  with  on  page  67  of  the  edition 
delivered  in  London  3d  September,  namely,  the 
Callan  case  and  the  Possel  case.  As  Callan  was 
only  sentenced  on  the  34th  August  to  10  years  penal 
servitude— the  same  day  on  which  Mr.  Joseph  Pos- 
sel committed  suicide — the  promptness  with  which 
this  information  was  cabled  to  New  York  so  as  to 
be  in  time  for  the  American  edition  of  the  Index, 
published  here  on  the  3d  Sept.,  cannot  be  too  highly 
commended.  The  International  Publishing  Com- 
pany and  Mr.  R.  B.  Caverly,  both  of  203  Broadway, 
New  York  [where  they  cannot  be  found],  are  to  be 
warmly  congratulated  on  the  latest  exhibition  of 
what  we  may  call  lightning  journalism. 

We  wonder  who  is  the  actual  printer  of  the  Insur- 
ance Index?  It  has  led  a  very  fugitive  life  for  some 
time  past.  Men  with  money  have  occasionally 
been  got  into  it,  and  have  moved  out  as  soon  as 


the  money  was  spent,  whilst  to  Mr.  Caverly  as  an 
undischarged  bankrupt,  no  possible  fresh  harm 
can  happen.  It  is  true  it  is  stated  to  be  ijublished 
by  the  International  Publishing  Company,  limited, 
but  who  prints  it? 

We  must  compliment  the  printers  of  both  the 
American  and  the  English  editions  on  the  extraor- 
dinary similarity  of  the  type,  on  the  general  sim- 
ilarity in  every  other  respect,  and  on  the  fact  that 
the  publisher  can  afford  to  put  a  British  stamp  on 
the  edition  "printed  in  America."  Once  more  we 
ask  who  is  the  printer  of  the  Insurance  Index  of 
London  and  the  Insurance  Index  of  New  York  ? 

California   and   Coast    Monthly  Fire  Insnrance 

Losses. 

CALIFORNIA. 

Month  1898  1897  1896 

January %  275,013  $    126,887  %    110,649 

February     ....  135,896  180,984  170.316 

March 244,323  335,818  171,618 

First  quarter    .   .  %  655,131  $   643,689  %   452,613 

April 254,228  120,452  174,644 

May »45,420  268.513  340,151 

June 228,514  271.717  231,409 

Second  quarter    .  $   828.162  %   660,682  $   746,204 

First  six  months  f  1,483,293  $1,304,371  $1,198,617 

July 348,891  271,317  316,253 

August 523,982  309,166  241,133 

September  ....      264,038  340,713  211,310 

Third  quarter   .   .$1,136,911  $   821,196  $   798.696 

October 218,906  170,114  253,459 

November 146,903  130,922 

December 176,833  199.623 

Fourth  quarter  .  $  ...  $  493.850  $  .584.004 
Last  six  months  .        ...  1,315.046         1.383,700 

Total  of  year 3.619,417        3,.58l,517 

ENTIRE  COAST. 

January $   483.292       $   218.871       %   230,220 

February 226,201  358.603  276,403 

March 374,338  429,4>?0  356,554 

First  quarter    .   .  $1,083,831  $1,006,894  $   863,177 

April 439.286  196.917  365,936 

May 516,901  340,911  385.446 

June 520,881  407,120  406,854 

Second  quarter    .$1,477,068  $   944,948  $1,158,236 

First  six  months  .    2,560,899  1,951,842  2,021.413 

July 572,183  4.39,113  619,166 

August 717,538  385,921  403,357 

September  ....     724,698  543,050  339,267 

Third  quarter  .   .  $2,014,419  $1,368,0^  $1,361,790 

October 457,882  321.881  427,604 

November 273,069  263,925 

December 273,453  283,031 

Fourth  quarter  ..$...  $   868,403  $   974,560 

Last  six  months    .       ...  2,236,487  2,336,350 

TOTAL  of  year  ..  *5,600,00Q  4,188,329  4,357,763 
*  Estimated. 
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October  Fires. 

ll'<(.s/iiiif/(of<. 

30.  (Sept. >   Biicodu,   fr  dwR  and 
hhUl  furni : 
London  &  Lancashire  .  f   750 
Palatine 2  280 

15  .  Lake  City,  dwg  and  conts: 

North  German fSoo 

14  .  Garfield,  fr  dwg : 

^tna $1,500 

29  .  Marysville.  creamery  : 

^tna $500 

I  .  Tacoma,  fr  woolen  mill  and 
contents : 

Helvetia $  93^ 

Western 956 

Palatine 5,000 

American,  Pa 1.434 

Liv.  &  Lon.  &  Globe  .  4,803 
Phoenix.  Hartford  .  .  .  1,956 
Norwich  Union     ....    1,712 

Magdeburg 1,148 

Orient .      956 

American  Central  .   .   .    1.195 

St.  Paul 1. 195 

Providence-Washington  1,000 

Total I22.320 

30  .  (Sept.)  Wilbur,  bldg  &  stock: 
Traders $481 

2(  .  (Sept.)  Palouse,  lumber: 

Liv.  &  Lon.  &  Globe  .     $2,06} 
9  .  Pierce  co.,  fr  bam : 

Liv.  &  Lon.  &  Globe  .  .  .  f 800 
9  .  Montesano,  conts  of  doctor's 
office: 

Springfield $882 

28  .  Mt.  Vernon,  fr  bldg  and  ma- 
chinery : 
London  &  Lancashire  .   .  JSco 
Home 550 

5  .  Skagit  CO.,  shingle  mill : 

Svea $5y6 

North  British 596 

6  .  Spokane,  iron  works : 

Western 12,500 

Norwich  Union    .  .   .   .    1,241 
Connecticut 1.241 

6  .  Spokane,  shingle  mill : 

Providence- Washington  .  J700 

.  .  Spokane,  dwg : 

Franklin $150 

10  .  Spokane,  fr  greenhouse   and 
contents : 
Phoenix,  Hartford  .  .   .  $1,000 
Liv.  &  Lon.  &  Globe  .   .    1,000 

Losses  under  $500    .  .   .  19,831 
Total  Washington  .  $52,582 


Oregon. 

6  .  Dallas,  fr  fruit  dryer: 

Liv.  &  Lon.  &  Globe  .   .  $1,200 

28  .  (Sept.)  Corvalis,  bldg  etc. : 
Fire  Association  .   .  .   .$5,100 

26  .  Drain,  fr  bldg  and  mercantile 

contents : 

Liv.  &  Lon.  &  Globe  .   .  $1,200 

London  &  Lancashire  .    i.ooo 

Thuringia i.ooo 

24  .  Portland,  fr  barn: 

Western  Assurance  .   .   .  f6oo 

II  .  Salem,  ice  factory: 

Fireman's  Fund  .  .  .  .$1,500 
Norwich  Union  ....  1,311 
Liv.  &  Lon.  &  Globe  .   .    1,250 

.   .  Union  co..  barn  and  conts : 
Aachen  &  Munich  .  .  .  $1,400 
Royal     800 

Losses  under  $500   .  .  .  .$4,002 
Total  Oregon  ....  $20,363 

^foutaua. 

27  .  (Sept.)   Mi.ssoula,  creamery: 
Commercial  Union   .  .  .  $500 

.   .  (Sept.)  Bozman,  frdwg  conts: 

Hartford  Fire $648 

10  .  Butte,  greenhouse  and  dwg: 

Western $1,500 

.   .  Butte,  fr  tile  bldg: 

Connecticut $570 

24  .  Butte,  dwg  and  furni : 

Hanover $1,000 

American  Central   .   .   .      500 
.   .  Crow  Agency,  fr  dwg  &  conts : 

Pennsylvania $1,400 

17  .  Missoula,  dwg  and  conts: 

Lion $851 

Losses  under  $500    ....  $5,839 
Total  Montana   .   .   .  $12,808 
Colo  ratio. 
I  .  Colorado  Springs,  store  and 
fr  hotel  &  conts  &  lumber: 

New  Zealand $  1,000 

Transatlantic 1,250 

Manchester 2,850 

American,  N.  Y  .   .   .   .     2.500 

National 4,000 

Scottish  Union  ....     3,000 

Greenwich 650 

Home  Mutual 2.500 

Sun,    London 2,000 

Atlas 3.750 

Imperial 3,500 

Lion 3.250 

Helvetia io,8oo 

Thuringia 3.650 

Western 2.5C0 

Fireman's  Fund  .   .   .   .     3.750 

Palatine 11-233 

Svea 3,600 


North  British 10,000 

British   AiiiiTica  5.733 

Total     .   .  181.516 

10  .  Howard,  bldg  and  stock: 

Svea fgSg 

9  .  Hooper,  grain- 

Fireman's  Fund  .   .  $2,5fjo 

National 2,500 

13  .  Telluride.  bldg: 

Imperial $990 

23  .  Archeluta   co.,    conts    gran- 
ary: 

Atlas $2,000 

Losses  under  $500  .   .   .  $12,185 
Total  Colorado  .  .   .  $101,030 
A  rizoHii. 

11  .  (Sept)  Jerome,  gen'l  fire: 

National $1,900 

15  .  Flagstaff,  bldgs  and  mdse: 

National      $1,000 

Palatine 1,200 

Liv.  &  Lon.  &  Globe   .   .    1.500 

.^tna 2,200 

Sun     1,000 

Scottish  Union  ....  1,000 
Providence  Washington  i.coo 
Phoenix.  London  ....    1,000 

Total $11,800 

21  .  Mesa,  bldg  and  stock: 

Fireman's  Fund  .    .   .   .$1,670 
13  .  Tucson,  adobe  dwg: 

Home,  N.  Y $798 

Losses  under  $50<j  ....  $  4.446 
Total  Arizona  ....  $18,714 
Keiv  Mejrico. 

2  .  (Sept.)  Gardiner,  coal  plant: 

Svea $2,425 

Losses  under  $500     ....  $330 
Total  New  Mexico     .  $2,755 
Idaho. 

15  .  Canyon  co.,  conts   r  dwg: 
North  British $1,182 

15  .  Nampa,  dwg: 

Home $600 

Losses  under  $500 $907 

Total  Idaho $2,689 

ir>/oi>iiii{/. 

.   .  Sheridan  co.,  dwg: 

Fireman's  Fund   .  .   .   .$i.oco 
Losses  under  $500  ...  $17 

Vtah. 
S  .  Salt  Lake  City,  hotel : 

Hamburg-Bremen  .      .  $1,858 
14  .  Near  Salt  Lake,  dwg: 

Atlas     $970 
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Losses  under  $500 $7<:)i 

Total  Utah J3  619 

Hritish  Columbia. 

26  .  Vancouver,  saw  mill: 

Providence-Wash.  .   .   .  $1,000 

Hartford  Fire 7.500 

Commercial  Union  .   .   .   6.000 

Connecticut 2.500 

Losses  under  $500    .  .   .  $1,203 
Total  British  Columbia  $18,203 
Hawaii. 
Losses  under  $500    ....  $73' 
Alaska. 

Losses  under  $500 $50 

yerada. 
Losses  under  $500  ....    $3lS 
Total  Outside  Territortj  .  $238,976 
California. 

27  .  (Sept.)  Corvalis.  frhldgs: 

Lancashire ^9^^ 

I  .  Alturas.dwg: 

Norwich  Union     .    .    .  $2,000 

4  .  Bodie,  fr  quartz  mill : 

Loudon  &  Lancashire  $10,000 

Fireman's  Fund     .   .   .  2,672 

North  British 1,611 

Sun 1,269 

Norwich  Union   ....  2,417 

Palatine     4,028 

National 600 

Thuringia S05 

American,  N.J 2,014 

Royal 3,021 

Greenwich 2,014 

Union,  London    ....  3,000 

Phoenix.  Hartford     .   .  1,000 

Connecticut 2.450 

Hartford  Fire 1,500 

Providence-Wash.    .   .  1,150 

Manchester 2,014 

Total $41-565 

26  .  Duvango,  dwg : 

Home  Mutual $500 

10  .  Cayucos.  mdse: 

Greenwich $941 

Thuringia 417 

Liv.  &  Lon.  &  Globe  ...    941 
20  .  Boulder    Creek,    blacksmith 
shop: 

Royal $550 

7  .  Colusa,  fr  dwg : 

Hanover $500 

5  .  Butteco.,  frdwg,barn&  conts 

National $2,125 

24  .  Alameda,  dwg: 

Fireman"  s  Fund $534 

2  .  El  Monte,  fr  dwg  and  conts: 
Phoenix,  Hartford ....  $625 


30  .  Elk  Grove,  fr  barn,  hay,  etc : 
Phojnix.  London $500 

29  .  Escondido,  dwg  contents : 
^tna $1,500 

27  .  Fresno,  drygoods  &  furni  and 
brbldg: 

Thuringia $   9S7 

Ins.  Co.  North  America  ^2,000 
Aachen  &  Munich    .   .   .    i.oco 

Palatine i-2oo 

Home,  N.  Y 1.956 

Atlas      1,200 

Scottish  Union     ....    1,000 
Lion i>ooo 

3  .  Field's  Landing,  fr  dwg  and 

contents : 

London  &  Lancashire  .   .  $665 

21  .  Grass  Valley .  fr  dwg  &  conts : 

Ins.  Co.  North  America  .  $705 

24  .  Grass  Valley  frbldg&  conts: 

Thuringia $775 

12  .  Green  Mountain  Falls,  dwg 
and  contents: 

Royal  Exchange $800 

15  .  Live  Oak,  dwg,  stable  &  hay : 
Fireman's  Fund  .   .   .   .$1,139 

Home,  N.  Y 1-049 

23  .  Los  Angeles,  brbldg: 

London  &  Lancashire  .  $1,115 

22  .  (Sept.)    Los    Angeles,   hhld 

furni : 
Aachen  &  Munich  ....  $540 

14  .  Los  Angeles,  winery: 

^Etna $1,230 

23  .  Los  Angeles,  restaurant: 

National $889 

19  .  Los  Angeles,  dwg: 

Home  Mutual $898 

12  .  Los  Angeles,  gen'l  mdse  : 

American.  N.  J $500 

Caledonian 500 

Milwaukee   Mechanics  .    500 

.   .  Los  Angeles,  stock  seeds : 
Pennsylvania  $658 

2  .  Los  Angeles,  dwg  and  conts: 
Manchester $2,278 

12  .  Los  Angeles,  stk  dry  goods: 

Union,  London $1,000 

Law- Union  &  Crown  .   .     500 

5  .  Lake  co.,  fr  dwg: 

Royal $1,459 

9  .  Marysville.  fr  dwg: 

American,  N.  J $707 

24  .  Madera,  fr  dwg  and  contents: 
Phoenix,  Hartford  ....  $750 

15  .  Oroville  dwg.  barn  and  conts : 
Fireman's  Fund $905 

19  .  Redding,  mill  and  machinery : 
Fireman" !j  Fund fg'o 


12  .  Rocklln.  dwg: 

Atlas     $800 

20  .  Oakland,  crockery  and  glass- 
ware: 

Atlas     $541 

iS  .  Redding,  livery  stable  conts: 

Home  Mutual $824 

25  .  Red  Bluff,  dwg  and  contents: 

Philadelphia  Underwri.  $i,8co 
19  .  Red  Bluff,  gen'l  tire : 

Ins.  Co.  North  America  $1,868 

Commercial  Union  .  .   .    3.600 

Palatine 2,000 

London  &  Lancashire  .  1,650 
31  .  Riverside  co.,  dwg: 

Svea $2.5co 

5  .  Shasta  co.,  dwg  and  conts: 

Home  Mutual $900 

23  .  Shasta  co.,  barn: 

Svea fcoo 

I  .  Santa  Monica,  bldg: 

Fire  Association    ....  $500 

24  .  Sonoma.  Ir  winery: 

Transatlantic $1,868 

10  .  San  Diego,  dwg: 

Western $500 

10  .  San  Luis  Obispo,  hotel  and 
mdse: 

Imperial $1,000 

Sun     ^>3 

25  .  Suisun,  hay  warehouse  : 

German-American  .  .  .  $3,000 
27  .  Santa  Rosa,  stone  wine  cellar 

Lancashire $613 

12  .  Sacramento,  furni  in  dwg: 

Hanover $1,615 

15  .  Sacramento  co.,  dwg: 

North  German $500 

27  .  Sacramento  co.,  fr  stable: 

London  Assurance  .   .   .  $i,oco 

26  .  Near  Sacramento,  hay  in  fr 

barn : 
Home,  N.  Y ii,20o 

II  .  Sacramento  co.,  mdse: 

Manchester $i.i43 

Caledonian 1,142 

17  .  Sacramento,  furni: 

Union.  London $2,000 

Lancashire     4,ooo 

12  .  Sacramento,  dwg: 

Atlas 51.260 

.  Sacramento,  hhld  furni: 

London  &  Lancashire  .  .  $515 
21  .  Stockton,  dwg  and  contents: 

Atlas      $537 

.  Sutter  Creek,  fr  dwg  &  conts: 

Thuringia $585 

I  .  Solano  CO.,  fr  dwg.  etc : 

Svea $'.4co 
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3  .  Santa  Clara  co..coDts  of  barti: 
Svea $2,216 

15  .  San  Jose,  private  barn   antl 
content.s : 
Home  Mutual $1,011 

26  .  (Sept.)  San  Jose,  hotel : 

Merchants.  N.  J  .  .  .  .  $  S63 
Teutonia  ........       863 

Lancashire 1,439 

3  .  San  Jose,  barn : 

Fireman's  Fund   ....  $1,500 

24  .  Vallejo,  steamer  Ellen: 

Liv.  &  Lon.  &  Globe.  .   .  $600 

Losses  under  $500     ,  ,   .  $58,357 

Total  California  S.  F.  ex.  $192,279 
iS«  «   Fra  II  c  isrv 

15  .  Mattress  factory: 

Palatine $2,302 

Imperial       1.351 

Lion 1,126 

British  America  ....  2,253 
Lancashire 726 

29  .  Frame  saloon  : 

Aachen  &  Munich      .   .   .  ^950 

14  .  Machine  shop: 

Franklin $   500 

Williamsburg  City     .   .     400 

Pennsylvania      500 

Caledonian 944 

Manchester     944 

Lancashire     1,188 

14  .  Merchandise  and  fixtures: 

Franklin $   675 

Williamsburg  City  .  .  675 
Milwaukee  Mechanics  .  1.291 
North  German  ...     676 

14  .  Contents  of  frame  building: 
Union.  London $550 

Losses   under  $500    ....  $9,576 


Total  San  Francisco  $26,627 
Total  California  .  .  1218,906 
Total  Pacific  Coast  8457.882 

l.onnfn  1)1/   <'onii»tiiif'H, 

Aachen  &  Munich              .  $  4,679 

.."Etna 9.t'67 

Agricultural 42 

Alliance 1,620 

American,  Boston 

American,  N.  J 3,800 

American.  N.  Y 2,500 

American.  Pa 1,568 

American  Central   ....  2,707 

Atlas 14,479 

Baloise 58 

British  America     ....  8,476 

Caledonian 3,721 

Commercial  Union     .   .   .  11,591 

Connecticut 7,412 

Fire  Association    ....  7,565 

Fireman's  Fund 23,925 

Franklin 1,325 

German  Alliance     ....  540 

German-American      .       .  3,640 

Greenwich 4,170 

Hamburg-Bremen    ....  2,272 

Hanover 3,670 

Hartford 11,551 

Helvetia 12,556 

Home,N.  Y 7.563 

Home  Mutual 8,902 

Imperial 8,995 

Ins.  Co.  North  America   .  6,107 

Lancashire 9,608 

Law  Union  &  Crown  .   .    .  600 

Lion 7078 

Liverpool  &  Lon.  &  Globe  16,786 

London  &  Lancashire  .   .  10,459 

London I1874 

Magdeburg 1,937 


Manchester  11,085 

Mercantile  ... 

Merchants 1,270 

Milwaukee-Mechanics     .  2,180 

National,  Hartford    .   .   .  15,712 

New  Zealand     1,610 

New  York  Underwriters  .  .  . 

Niagara    

Northern 7 

North  German 3,032 

North  British  &  Mercant.  14.593 

Norwich  Union 8.997 

Orient 2,322 

Palatine 31,600 

Pennsylvania 5,9^8 

Philadelphia    Underwrit.  2.250 

Phtcnix,  Hartford   ....  6.177 

Phcenix,  London 3,265 

Providence- Washington  .  5,142 

Prussian  National  ....  320 

Queen 604 

Royal  Exchange 1.343 

Royal     7,882 

Scottish  Union  i&  Nation' 1  6,124 

Springfield 2.785 

St.  Paul 2.321 

Sun,  London 6,304 

Svea 14,853 

Teutonia 1.558 

Traders     481 

Transatlantic 5.371 

Thuringia    ....  9.832 

Union,  London 7.255 

Union,  Pa 474 

United  States 552 

Williamsburg  City     .   .  1,075 

Westchester 

Western 9.101 

Total $457,882 

To  DATE  this  year  .  $5,019,654 

To  DATE  last  year  .    3,641.807 


Slate  supervision  of  insurance  (says  Insurance 
Critic)  appears  to  have  early  exhibited  tendencies 
that  were  alarming  to  its  eminent  inventor,  Elizur 
Wright,  who  seems  to  have  become  apprehensive 
that  like  Frankenstein  he  had  raised  a  demon  that 
he  could  not  lay.  An  article  from  his  pen,  in  1870, 
is  a  very  discernable  though  somewhat  veiled  reve- 
lation of  his  misgivings  on  the  subject.  The  title 
of  the  article  is  in  the  form  of  a  question,  "Shall 
Life  Insurance  Be  Denationalized?"  This  effect 
upon  the  great  business  of  life  insurance,  which 
•was  then  assuming  dimensions  transcending  state 
lines  and  as  wide  as  the  country,  was  what  he 
feared  from  the  then  recent  decision  of  the  United 
States  supreme  court  in  the  case  of  Paul  vs.  Vir- 
ginia. He  says  that  if  the  doctrine  expressed  by 
the  court  is  to  be  the  settled  law  of  the  land,  life 
insurance  companies  have  no  national  rights  what- 
ever which  the  several  states  are  bound  to  respect. 


and  that  for  the  business  of  life  insurance  this  is 
virtually  a  dissolution  of  the  union  of  the  states, 
leaving  the  companies  to  be  levied  upon  by  the 
several  states  as  so  many  distinct  nations. 


A  better  course  for  the  oCflcers  of  companies 
would  be  to  resist  the  tramp  examiner,  when  he 
comes,  rather  than  publish  the  fact  that  they  have 
been  blackmailed  when  he  \e\i,\Gii.— Insurance 
Journal. 

It  doesn'  t  seem  possible,  but  an  insurance  journal 

has  died  a-bornin— the  Soutfieasfern,  of  Atlafita. 


Thirty-two  Cincinnati  fire  companies  have 
gone  out  of  business — because  rates  have  been 
too  low  and  because  the  stcx-kholders  pre- 
ferred large  dividends  to  large  surplus. 
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Penn  Mutual  Life  Insurance  Company. 

The  tiftieth  annual  statement  of  the 
Penn  Mutual  Life  Insurance  Company  of 
Philadelphia  presents  the  usual  evidence 
of  solid  strength  and  continued  prospei'ity. 
The  receipts  were  largely  in  excess  of  the 
disbursements,  and  a  large  addition  was 
made  to  the  surplus  funds. 

Going  into  the  statement  in  detail,  and 
comparing  it  with  those  for  previous 
years,  we  find  that  the  past  year  was  a 
record-breaker  in  a  number  of  important 
particulars.  Exti-aordinary  gains  were 
made  in  new  business,  in  outstanding  in- 
surance, in  premiums,  in  assets  and  in 
surplus.  It  was  a  banner  year  for  the 
Penn.  Death  claims  were  less  in  amount, 
dividends  to  policyholders  wei'e  larger  in 
amount,  and  interest  earnings  made  a  sub- 
stantial gain.  The  amount  of  insurance 
marked  off  was  the  smallest  for  several 
years,  and  the  net  gain  in  insurance  in 
force  was  the  largest  in  a  long  pei-iod. 

Here  are  some  comparative  figures  which 
best  proclaim  the  company's  prosperity: 

New  Business.  In  Force.  Assets. 

1894            $22,303,800  $126,537,075  $24,960,660 

1S95              23,071.598            130. 146.317  27,365,083 

1896              24,514,312            134.594,870  29,405,529 

1S97                33.656.688              i47,973o67  32,218,031 

Computing  the  reserve  on  a  4  per  cent, 
interest  basis,  the  surplus  exceeds  $4,000,- 
000,  which  amoimt,  being  an  eighth  of  the 
assets,  is  a  liberal  guarantee  for  the 
future.  Altogether,  the  condition  of  the 
company  and  its  manifest  prosperity  are 
eminently  satisfactoi-y  to  policyholders 
and  creditable  to  the  management. 

The  managers  for  California  are  Hart 
&  Wooster.  Frederick  A.  Houseworth  is 
assistant  manager.  These  gentlemen  are 
writing  a  large  amount  of  business  for 
the  Penn,  and  will  make  a  remarkably 
good  showing  for  the  j'ear  so  nearly  at  an 
end.  Their  offices  in  the  Claus  Spreckels 
building  having  proved  insufficient  for 
the  convenient  handling  of  the  increasing 
business  of  the  California  department,  ad- 
ditional offices  have  been  secui-ed  on  two 
floors,  and  as  opportunity  offers,  other 
desirable  offices  will  be  added.  At  pres- 
ent Messi'S.  Hart  &  Wooster  occupy  Nos. 


608.   609,   610,    611    and    803  in  that   lofty 
modern  structure. 


Mutual  Fire  Insurance. 

The  good  Town  Mutual,  of  Stanberry,  Mo., 
couldn't  collect  assessments  to  pay  losses,  and 
it  has  gone  where  it  was  destined  to  go.  A 
fire  mutual  is  like  au  Indian — good  only  when 
dead. 

Here  is  a  hint  to  our  Methodist  friends  who 
have  faith  in  a  church  mutual,  and  also  to 
others  who  pin  their  faith  to  the  National 
church  mutual  of  Lisbon,  la.  The  Free  Meth- 
odist Association  of  North  America,  organized 
to  insure  the  property  of  the  Free  Methodist 
Church,  a  few  years  ago,  has  gone  out  of  bus- 
iness. 

In  the  cases  of  the  Farmers  Mutual  Ins. 
Ass'n  V.  Bui'ch,  supreme  court  of  North  Caro- 
lina, it  was  decided  that  everj-  member 
voluntarily  gave  a  lien  on  all  his  property,  in- 
cluding homestead  exemption.  The  policy 
provided  that  the  member  of  the  mutual 
should  pay  his  due  proportion  of  all  losses  and 
expenses,  pledging  for  that  purpose  the  prop- 
erty insured. 

The  Iron  City  Mutual  of  Pittsburg  made  it- 
self conspicuous  only  in  rural  districts.  Took 
in  money  wherever  it  could  bj'  writing  at  any 
rate  necessarj'  to  secure  the  risk,  and  dis- 
gorged only  when  in  the  firm  grip  of  the  law. 
At  last  accounts  the  receiver  was  suing  the 
members  at  the  rate  of  one  hundred  a  day. 


The  tendency  of  fire  underwriting  is 
towards  the  elimination  of  all  hindrances  in 
the  way  of  stability  and  permanent  success — 
pi-eferred  business  and  high  commissions,  for 
instance.  Wars  and  rumors  of  wars  may  pre- 
vail for  a  long  time  and  the  business  suffer 
utter  demoralization,  but  reason  and  justice 
must  rule  in  the  end.  When  that  time  comes 
all  classes  of  risks  will  be  so  rated  as  to 
afford  the  same  percentage  of  profit  to  the  un- 
derwriter, as  nearly  as  experience  can  deter- 
mine: unprofitable  risks  will  be  penalized 
until  they  become  unprofitable  only  to  their 
owners,  and  agents  will  be  rated  according  to 
their  abilities  as  profit  producers,  and  the 
rate-cutting  line  thief  will  have  been  for- 
gotten. We  say  forgotten,  as  we  are  of  the 
opinion  that  the  milleuium  of  fire  insurance  is 
afar  off. — Rough  Notes. 


The  notorious  Ft.  Wayne  Fire— which  is 
doing  au  underground  business  in  California — 
has  had  its  license  revoked  by  the  Louisiana 
authorities. 
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ITEMS. 

American  ism:  "Gotteniiilekshunkardz." 

Carbonized  saw-dust  is  the  latest  invention. 

There  is  another  "crisis"  in  New  York  citj' 
fire  underwriting. 

Endorsement  of  "loss  payable  to"  is  not 
subject  to  the  revenue  tax. 

Canadian  life  companies  will  hereafter  in- 
sure only  bread-winners  among  women. 

When  you  read  anything  in  a  daily  print 
about  insurance,  remember  it  is  not  so. 

Prizes  temporarily  held  by  winners  are  now 
insured  by  the  Lloyds,  against  fire  and  theft. 

Manager  Fothergill,  the  distinguished  un- 
derwriter who  directs  the  affairs  of  the  Lon- 
don &  Lancashire,  has  resigned  and  will  I'e- 
tii-e  from  all  active  business. 

The  Insurance,  Laiv  Journal  for  November 
contains  in  full:  Mutual  Life  v.  Logan,  Stem- 
mer  v.  SL'ottish  Union,  Stockton  Combined 
Harvester  v.  Glens  Palls,  Same  v.  American 
Fire. 

The  presidents  of  rival  Eastern  casualty 
companies  are  lecturing  and  writing  for  and 
against  "expansion."  One  is  a  member  of 
one  political  partj'  and  the  other  is  a  member 
of  the  other. 

The  New  York  correspondent  of  Rough 
Notes  writes:  There  is  no  pleasanter  duty 
than  to  publish  news  of  a  wind-fall.  It  ben- 
efits the  recipient  and  sometimes  others,  by 
taking  the  inheritor  out  of  the  active  field  of 
competition.  This  is  true  of  T.  D.  Belfield, 
joint  United  States  manager  of  the  Imperial, 
with  which  he  has  been  connected  more  than 
two  decades.  His  property  is  in  California, 
where  he  will  live  in  the  future. 

In  Black  and  White:  Out  in  California  the 
other  day  a  man  named  Ramsey  met  with  a 
singular  and  distressing  accident  while  about 
to  enter  his  home.  He  was  walking  up  the 
front  steps,  with  his  pipe  in  his  mouth,  when 
in  turning  to  look  at  a  train  which  was  pass- 
ing he  lost  his  balance.  He  fell  to  the  ground 
with  the  pipe  still  held  in  his  mouth.  His 
left  arm  was  broken  above  the  wrist,  and  he 
struck  the  ground  in  such  a  way  that  the 
pipe  stem  was  driven  deep  into  his  tongue, 
breaking  after  its  entrance,  and  producing  an 
ugly  wound.  It  took  the  doctor,  who  was 
called  to  attend  Ramsey,  fully  half  an  hour  to 
extract  the  pipe  stem,  so  deeply  was  it  im- 
bedded. 


TheMutial  Lipu  leads  in  Mexico  in  amount 
in  force. 

Here  is  an  example  for  the  insurance  solic- 
itor— an  example  of  perseverance:  A*  medical 
student  who  began  his  studies  in  1843  has  just 
graduated  in  Warsaw.  He  is  75  years  old. 
For  twenty  years  his  labor  as  a  teacher  re- 
turned him  insufficient  funds.  Later,  for  a 
ix)litical  offense  he  was  sent  ff)  Siberia,  where 
he  worked  in  the  mines  for  thirty-two  j'ears. 
Released,  he  began  anew  his  studies  and  was 
graduated  fifty-five  years  from  the  time  he 
began  studying  for  the  medical  profession. 

"Insurance  compacts,"  boards  of  under- 
writers, are  not  formed  simply  for  the  making 
of  rates,  but  take  a  much  wider  scope.  They 
are  in  a  great  measure  a  protection  to  prop- 
erty and  life,  their  superintendents  and  in- 
spectors discover  any  attempt  at  the  storage 
of  large  quantities  of  dangerous  and  explosive 
materials  within  the  limits  of  towns  and 
cities  under  their  jurisdiction,  which, 
although  it  may  be  prohibited  by  city,  town 
or  village  oi'dinances,  will  frequently  be 
found  just  where  at  any  time,  should  a  fire 
occur,  a  serious  loss  of  life  and  property  and 
the  maiming  of  many  persons  might  take 
place.  They  see  to  it  that  the  ordinances  are 
enforced,  and  if  there  be  no  such  ordinance 
that  they  be  enacted  and  obeyed.  So,  too, 
with  building  ordinances  and  others  intended 
for  the  protection  of  the  public  from  the 
disasters  by  fire. — Brown. 

The  danger  is  an  absolute,  immeasurable, 
and  most  critical  one.  It  has  not  yet  ap- 
peared in  full  measure  among  American  com- 
panies, because  few,  if  any,  of  those  which 
are  exposed  to  its  malign  operation  have  yet 
reached  the  static  condition  which  will  leave 
no  practical  defense  against  its  effects.  But 
the  conditions  for  a  disastrous  experience 
somewhere  in  the  future  are  being  fully  pre- 
pared in  many  companies.  The  annual  priv- 
ilege of  surrender  for  cash  is  now  presented 
as  a  prime  attraction ;  the  bulk  of  the  busi- 
ness is  ah'eady  exposed  to  he  swept  away  by 
its  exercise.  The  permanency  of  corporate 
life  and  uniformity  of  operation,  which  are 
absolutely  essential  to  the  undertakings  of  a 
life  insurance  company,  are  put  completely  at 
the  caprice  of  members  secured  by  an  appeal 
to  selfish  interest,  not  to  unselfish,  paramount 
duty.  In  order  to  get  new  members  the  more 
easilj-,  they  are  given  unqualified  power  to 
wipe  a  company  out  of  existence  in  any  one 
vear. — President  Greene. 
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Pacific  Surety  Compaay   Increases  its  Capital. 

$;ioO,(XK)    CAPITAL  NOW,   AND  WILL    ESTAB- 
LISH  AGENCIES  IN   OTHER  STATES. 

The  Pacific  Surety  Company  of  Califor- 
nia has  increased  its  capital  from  $100,000 
to  $250,000.  The  increased  capital  stock 
has  been  fully  paid  up.  Nearly  all  was 
taken  by  its  old  stockholders.  In  addi- 
tion to  the  quarter-million  capital,  the 
company  has  a  reserve  of  $45,000. 

The  Pacific  Surety  was  incorporated  in 
1885,  with  a  capital  of  $100,000.  Hereto- 
fore it  has  confined  its  business  to  Califor- 
nia, where  it  has  been  remarkably  suc- 
cessful. With  its  enlarged  capital  the 
company  will  increase  its  lines  and  the 
scope  of  its  business,  and  will  establish 
agencies  in  other  states. 

The  Pacific  Surety  Company  writes 
fidelity  and  surety  bonds,  and  steam-boiler 
and  plate-glass  insurance.  The  business 
is  handled  through  two  departments — the 
guarantee  and  the  casualty. 

The  bonds  of  the  company  are  issued  to 
guarantee  the  faithful  discharge  of  the 
duties  of  managers,  secretaries  and  agents 
of  public  companies,  cashiers,  bookkeep- 
ers and  clerks  of  banks  and  other  corpor- 
ations, and  all  others  holding  positions  of 
trust.  The  company's  bonds  are  also  ac- 
.cepted  as  sole  and  sufficient  surety  on 
administrators,  executors,  guardians,  as- 
signees, and  on  attachment  and  appeal 
bonds.  In  the  casualty  department  the 
policies  of  the  company  insure  the  owner 
against  loss  by  accidental  breakage,  and 
protect  the  insured  against  loss  fi-om 
steam-boiler  explosions. 

The  Pacific  Surety  Company  bears  an 
excellent  reputation,  for  the  character  of 
its  management  and  for  its  record  since 
organized.  Claims  have  always  been  ad- 
justed on  a  liberal  basis  and  promptly  paid ; 
and  the  officeis  and  directors  are  well 
known  wealthy  business  men  of  San  Fi-an- 
cisco.  Wallace  Everson,  a  successful  and 
conservative  imderwriter  of  many  years' 
experience,  is  president.  Vice-President 
Bermingham  and  Secretary  Redding  are 
also  favorably  known  in  business  circles. 
The  directors  and  stockholders  include  a 


number  of  the  wealthiest  and  most  promi- 
nent California  business  men. 

With  ample  capital  and  writing  in- 
creased lines,  and  with  an  extended  agency 
plant  in  new  fields,  the  Pacific  Surety  Com- 
pany will  doubtless  speedily  win  a  place 
in  the  underwriting  world  in  keeping  with 
its  increased  resources,  its  honorable 
record,  and  the  solid  character  of  its  direc- 
tors and  other  stockholders. 


Northwestern  Mutual  Life  Appointments. 

M.  M.  Moyer,  former  Pacific  Coast  manager 
for  the  Connecticut  Indemnity  Association, 
losing  confidence  in  that  concern  by  its  recent 
escapade,  has  resigned  his  position  and  joined 
the  Northwestern  forces  under  General  Agent 
Clarence  M.  Smith.  Mr.  Moyer  was  a  firm 
believer  in  the  theory  that  with  their  prem- 
ium rate,  the  Connecticut  Indemnity  Associa- 
tion would  never  have  to  assess,  and  when  the 
call  came,  he  immediately  resigned.  Without 
doubt,  there  are  honest  men  selling  assess- 
ment or  so-called  "stipulated  premium"  in- 
surance, but  when  the  scales  lall  from  their 
eyes,  they  should  do  as  Mr.  Moyer  has  done, 
if  they  would  keep  their  own  self  respect. 

Makinney  &  Dake,  of  Santa  Cruz,  have  re- 
cently been  appointed  local  agents  for  the 
Northwestern  Mutual  Life  for  that  city  and 
vicinitj'.  They  are  wellknown  as  being  among 
the  most  reliable  business  men  of  that  city. 
They  are  searchers  of  records  and  real  estate 
dealers,  besides  being  the  local  representa- 
tives of  several  first-class  tire  insurance  com- 
panies, and  do,  as  they  deserve  to,  a  fine  busi- 
ness. Lawrence  Dake,  the  junior  member  of 
the  firm,  is  an  old  Milwaukee  boy,  who  served 
his  apprenticeship  in  the  office  of  the  compaily 
before  coming  toCalifornia,  some  tenor  twelve 
years  ago.  He  is  a  relative  by  marriage  to 
Secretary  J.  W.  Skinner;  therefore,  when  he 
speaks  of  the  company  he  can  talk  by  the 
book.  We  predict  success  for  the  agency  and 
for  the  company  in  Santa  Cruz. 


Bad-bye,  McNall. 

Kansas  has  ceased  to  dally  with  the  populist 
Delilah  and  is  in  a  fair  way  to  become  strong 
again,  in  reputation  and  credit.  The  insur- 
ance men,  mindful  of  McNall  the  infamous  in- 
surance superintendent,  fought  the  populist 
candidate  for  governor  to  a  finish.  It  is 
understood  that  the  new  governor  will  wear 
a  heavy  pair  of  boots  on  inauguration  day  and 
will  see  McNall  if  Mac  doesn't  see  him  first. 
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With  this  wretch  kicked  out  of  ofWce,  fraud- 
ulent insurance  companies  will  no  longer  be 
protected  and  honest  companies  will  be  un- 
molested, in  Kansas,  under  Governor  Stanley, 
we  doubt  not. 

Ten  Years  Ago. 
Endowment  bond  swindles  were  plentiful 
on  the  Coast.  The  Home  Benefit  and  the 
Home  Accident  were  alive  and  the  members 
were  doing  the  kicking?.  There  were  eleven 
California  fire  insurance  companies.  The  fol- 
lowing companies  not  now  here  or  out  of  exist- 
ence were  then  doing  business  on  the  Coast: 
Anglo-Nevada,  Alta,  California,  Commercial. 
Oakland  Home,  Southern  California,  State  In- 
vestment, Sun,  Union  (all  of  California),  Am' 
azon,  Boylston,  Cascade  (Wash.),  Citizens 
(O.),  Citizens  (Mo.),  Clinton,  Columbia  (Or.), 
Concordia,  Firemens  (Md.),  Firemens  (N.  J.), 
German  (Freeport),Germania  (N.  Y.),Girard, 
Glens  Falls,  Granite  State,  Howard  (N.  Y.), 
Ins.  Co.  of  Dakota,  Liberty,  Merchants  (N. 
Y.),  Michigan,  National  (N.  Y.),  Northwest 
(Ore.),  N.  Hampshire,  Oregon,  Pacific, 
Peoples,  Security,  Southern,  Sun  Mutual, 
City  of  London,  Economic.  Fire  Insurance  As- 
sociation, General,  Guardian,  Hamburg-Mag- 
deburg, London  Provincial,  National  (Ireland), 
Scania,  Straits.  Twenty-eight  of  these  forty- 
eight  have  gone  out  of  business,  failed  or 
reinsured,  because  the  business  of  fire  under- 
writing was  unprofitable.  Wm.  D.  Stafford 
and  Horace  L.  Spice  were  written  up  in  the 
Coast  Revievc.  President  A.  J.  Bryant  of  the 
State  Investment  &  Ins.  Co.  fell  from  a  feri-j'- 
boat  and  was  drowned.  Uriah  B.  Wilson  and 
J.  W.  Staples  organized  a  general  agency  in 
San  Francisco.  The  first  and  only  banquet  of 
the  Pacific  Insurance  Union.  President  Gus- 
tave  Touchard  of  the  Union  Ins.  Co.  died.  A 
New  York  paper  printed  alarming  articles  on 
San  Francisco's  "peril,"  declaring  that  "no 
other  large  city  is  better  calculated  to  furnish 
food  for  a  conflagration."'  The  Security  Fire 
of  Spokane,  a  wildcat,  died  after  a  short 
single  life.  The  Fire  Relief  Association  of 
California  had  a  phantom  existence.  Geo.  S. 
Brander  was  elected  president  of  the  State 
Investment  and  immediately  began  to  raise 
hell.  

Another  evil  is  the  present  system  of  taxa- 
tion. It  is  safe  to  say  that  insurance  compan- 
ies will  always  be  called  upon  to  contribute 
towards  the  public  revenue,  but  the  tax 
should  be  just  and  equitable,  and  not  dis- 
criminate between  companies  of  the  same 
class.      Why    should    rautuals   by  exemptiou 


from  taxation  call  the  state  to  their  aid  to 
enable  them  to  compete  with  other  companies? 
The  method  of  taxation  adopted  is  also  un- 
businesslike. I  would  suggest  the  following 
in  place  of  the  present  system  of  fees  and 
taxes:  "Every  corporation  transacting  the 
business  of  fire  insurance  shall  on  the  first 
day  of  Februar\'  of  each  year  pay  to  the  com- 
missioner of  insurance,  in  lieu  of  all  other  fees 
and  taxes,  except  taxes  on  real  estate,  a  tax 
of  three  per  cent,  on  the  premiums  received 
in  the  state  during  the  preceding  year,  after 
deducting  all  losses  incurred  and  paid  during 
such  year."— Fricke. 


Some  Reduced  Fig-nres  of  Fraternal  Beneficiary 
Associations. 

■I ail.  1.  In  Force. 

American  Benevolent  Ass'n  .   .   .  1897  J    2,563,460 

St.  Louis,  Mo.  189S  2,178,100 

American  Legion  of  Honor    .   .   .  1897  89,888,500 

Boston,  Mass.  1898  51,612,500 

B'nai  Brith  Independent  Order  .  1S97  4,480,750 

New  York,  N.  Y.  1S98  4,291,500 

Catholic  Knights  of  Am 1S97  38.891. 5C0 

Norfolk,  Va.  1S9S  36.803,000 

Chosen  Friends.  Order  of    ....  1897  39,947.500 

Indianapolis,  Ind.  1898  36.905,000 

Empire  Knights  of  Relief  ....  1897  5,157,800 

Buffalo,  N.  Y.  1S98  2.709,000 

Empire  Mutual  Union 1S97  685,500 

Syracuse,  N.  Y.  1898  408,200 

Foresters  of  America 1897  814,000 

Brooklyn,  N.  Y.  1S9S  712,500 

Fraternal  Beneticlal  Ass'n    .  .   .  1897  8,310.000 

Toledo,  O.  1898  7,7i9>50o 

Fraternal  Legion 1897  2,984.500 

Baltimore,  Mfl.  1S98  2,379,500 

Fraternal  Mystic  Circle 1897  22,146.000 

Philadelphia.  Pa.  1898  22,032,000 

Free  Sons  of  Israel     1S97  11.681,000 

New  York,  N.  Y.  1898  11,550,000 

Golden  Chain,  Order  of 1897  23,499,500 

Baltimore,  Md.  1898  18,921.500 

Home  Circle,  Sup.  Council     .  .   .  1897  13.210,000 

Boston.  Mass.  1898  12,203,000 

Iowa  Legion  of  Honor 1S97  12,286.000 

Cedar  Rapids,  la.  1898  11,413.000 

Knights  &  Ladies  of  Golden  Star  1897  4.624.750 

Newark,  N.  J.  189S  4,297,500 

Knights&  Ladies  of  Honor  Sup.  L.  1897  84.462,000 

Indianapolis,  Ind.  189S  78,847,500 

Knights  of  the  Golden  Eagle    .  .  1897  2.696.500 

Philadelphia,  Pa.  1898  2,185.000 

Knights  of  Honor,  Sup.  L.  .  .   .  1897  178,027.000 

St.  Louis,  Mo.  1898  161,414,000 

National  Provident  Union  ....  1S97  10,904,000 

New  York,  N.  Y.  1898  7,461,500 
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National  Union 1897  137,214.000 

Toledo.  O.  1898  i33.236,oco 

Northwestern  Legion  of  Honor  .  1897  4.667,000 

Marengo,  la.  1898  4.122,000 

Order  of  Select  Friends 1897  9,189.000 

Fort  Scott,  Kan.  1898  7,940,000 

Red  Cross,  Order  of  and  Knights  of  1897  4.666.000 

Detroit.  Mich.  1898  3.027,000 

Royal  Fraternity 1897  2,609.000 

Minneapolis,  Minn.  1898  2,139.000 

Royal  League 1897  54,912,000 

Chicago.  111.  1898  48.605.000 

Royal  Society  of  Good  Fellows  .  1S97  23,134,500 

Boston,  Mass.  1S9S  21,890,000 

Select  Knights.  Order  of    ....  1S97  6,290,887 

Batavia,  N.  Y.  1898  4,121,500 

Shield  of  Honor 1S97  9. 737. 000 

Baltimore,  Md.  1S98  9.593-750 

Sons  of  Abraham 1S97  1.075.000 

New  York,  N.  Y.  189S  1,046,000 

Templars  of  Liberty  of  America  1897  3,114,000 

New  York,  N.  Y.  1898  2.930,000 

United  Friends,  Order  of   ....  1S97  22,245.500 

New  York.  N.  Y.  189S  17,347,000 

United  Friends  of  Mich 1S97  4,678,500 

Detroit.  Mich.  1898  3,784,000 
Svunmary  entire  order  A.  O.  U.  W. 

Supreme  Jurisdiction  .   .  1897  738,198.000 

Maryland.  1898  695,980,000 

Withdrawals  in  Life  Insurance. 

So  long  as  a  company  is  rapidly  growing, 
the  practical  danger  of  withdrawals  is  at 
minimum  and  their  operation  partly  concealed, 
•and  hope  may  dwell  in  the  fool's  paradise. 
But  to  every  company  will  come,  ought  to 
come,  in  time,  the  condition  when  no  pressure 
can  make  its  inflow  of  new  business  exceed 
its  outflow,  and  when  its  true  normal  will  be 
a  stable  equilibrium  in  amount  at  risk,  in 
assets  and  outgo.  Consider  a  company  in 
such  a  case,  meeting  those  general  business 
conditions  which  cause  most  men  to  take  com- 
mand of  all  available  cash  resources,  with  a 
membership  which  has  been  educated  to  re- 
gard their  policies  as  tickets  for  cash  prac- 
tically on  demand,  and  who  have  taken  them 
in  such  a  company  because  they  were  so  avail- 
able, who  were  willing  to  protect  their  fam- 
ilies so  long  as  they  did  not  want  to  use  the 
money  themselves,  but  who.  not  having  been 
educated  to  put  family  protection  above  every 
other  intex-est  and  duty,  would  take  that  pro- 
tection only  where  it  would  not  interfere  with 
their  free  use  of  the  money  when  they  wanted 
it,  and  what  may  that  company  reasonably, 
inevitably,  expect  ;  It  will  suffer  a  with- 
drawal of  its  members  proportioned  to  the  in- 


tensity of  financial  difBculty  and  pressure:  in 
severe  times  a  very  great  number,  greatly 
reducing  its  vitality  basis,  certainly  taking 
out  its  best  and  leaving  its  worst  lives,  and 
raising  its  mortality,  and  requiring  the  con- 
version of  its  best  investments  into  cash  at  a 
most  unfavorable  moment  for  their  sale,  in 
order  to  enable  it  to  pay  out  large  sums  to  its 
outgoing  members,  thus  destroying  its  own 
credit,  and  furnishing  strong  reason  to  every 
sound  life  to  get  out.— President  Greene. 


Compacts  Should  he  Protected  hy  Law. 

Instead  of  anti-compact  laws  and  laws  pro- 
hibiting the  forming  of  local  boards,  there 
should  be  laws  protecting  such  associations, 
possibly  with  some  proper  restrictions.  If 
such  could  be  rates  would  be  lower,  the 
destruction  of  property  by  fire  lessened,  mil- 
lions of  dollars  worth  of  property  saved  that 
is  now  burned  and  can  never  be  replaced,  for 
the  property  is  wasted,  although  the  person  or 
persons  be  insured  and  thus  saved  from  finan- 
cial embarrassment  or  ruin.  'Who  is  it  that 
objects  to  companies  forming  associations — 
compacts,  if  you  choose  to  call  them  such — for 
the  mutual  benefit  of  insurer  and  insured,  the 
making  of  a  fair  and  equitable  rate,  and  the 
enforcement  of  good  underwriting  practices? 
Is  it  the  liberal,  enteii^rising  merchant, 
manufacturer  or  capitalist  ?  No,  it  is  as  a 
rule  the  narrow,  contracted  minded  man  who 
knows  nothing  of  insurance  and  probably  but 
little  else  outside  of  his  own  business,  and 
who  is  largely  governed  by  his  prejudices, 
whose  cry  is  "the  insurance  companies  are 
making  too  much  money"  :  '"we  have  not  had 
any  fires  of  importance  for  years";  "rates 
should  come  down";  "we  should  not  be 
taxed  to  pay  losses  in  other  parts  of  the 
country"'  "we  should  be  rated  solely  on  the 
merits  of  our  own  locality. " "  Were  this  fellow 
asked  the  question:  "If  a  fire  were  to  occur 
causing  a  loss  to  insurance  companies  many 
times  the  amount  your  city  or  town  has  paid 
in  premiums,  would  you  be  willing  on  the  re- 
building of  the  burned  territority  to  pay  an 
increased  rate  sufiicient  to  reimburse  the  com- 
panies for  their  loss  in  this  locality  within  a 
reasonable  time  ?"  The  reply  you  can  readily 
imagine.  That  would  be  •'  a  horse  of  another 
color,''  and  he  would  pronounce  such  a  demand 
as  outrageous. — Brown. 

Calendars  are  almost  ripe  enough  to  pick. 
Same  old  flavor  though. 

Giants  are  still  breeding.  Another  Amer- 
ican child  of  English  parentage  is  announced. 
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Coast  Fire  Losses. 

The  October  losses  are  not  favorable  for  the 
year's  total.  They  are  considerably  more 
than  for  October  last  year,  and  bring  this 
year's  losses  up  to  an  amount  about  $1,400,C00 
more  than  in  the  same  period  last  year.  If 
December  proves  to  be  a  very  rainy  month,  as 
we  all  hope,  this  excess  will  pi'obably  be  re- 
duced; but  at  best.  Coast  losses  will  be  much 
more  this  year,  and  will  more  than  offset  the 
increased  premium  income. 


CHIPS. 

— President  EUerbe  of  the  Uxiox  Casualty  & 
SiRETY  Co.  has  wisely  declined  to  engage  in 
any  cut-rate  war  in  the  East. 

— John  T.  Griffith  has  been  appointed  agent  of 
the  companies  formerly  represented  by  Brod- 
rick  &  Griffith  in  Los  Angeles. 

—Com.  Gutte  of  Gutte  &  Frank  was  on  the 
wrong  ticket  at  the  recent  election,  and  was 
defeated  by  a  small  majority.  Mr.  Gutte 
would  have  made  a  first-class  member  of  the 
board  of  supervisors  for  San  Francisco. 

— J.  G.  Edwards  of  the  Coast  Ecvieiv  won  in 
the  recent  election.  He  was  elected  a  mem- 
ber of  the  board  of  equalization  for  the  fii'st 
or  San  Francisco  district,  by  a  majority  of 
over  2,000.  We  are  confident  that  Mr.  Ed- 
wai'ds  had  the  support  of  every  insurance 
man. 

— Dawsox. — The  expected  conflagration 
occurred  in  the  ''business  section"  of  this 
Klondike  town,  last  month.  We  shall  be  sur- 
prised to  hear  of  any  insurance.  Private 
advices  are  to  the  effect  that  the  "boom"  up 
there  now  has  a  very  hollow  sound,  and  that 
the  Klondike  gold  fields  are  now  generally 
known  to  be  more  or  less  a  fake. 

— A  Hard  Hit. — With  regard  to  the  relation- 
ship of  the  commissioner  and  the  insurance 
fraternity.  The  commissioner  of  insurance  is 
essentially  a  ix)litician.  Existing  conditions 
have  made  him  so,  and  the  insurance  frater- 
nity, gi-eat  and  powerful  as'  it  is,  has  done 
nothing  to  change  this  condition.  Where 
should  the  people  have  learned  that,  to 
properly  fill  the  office  of  commissioner  of  insur- 
ance, a  knowledge  of  insurance  is  required, 
when  day  after  day,  they  see  all  sorts  and 
conditions  of  men  appointed  as  agents  to 
represent  the  insurance  companies,  many,  not 
to  say  most  of  them,  having  absolutely  no 
knowledge  of  the  business. — Ins,  Com.  Fricke. 


— The  Colorado  local  agents'  association  has 
formally  thanked  President  Irsvin  of  the  Fire 
Association,  for  the  position  he  has  taken. 

—While  the  National  and  Springfield  have 
measurably  shared  with  their  fellows  in  meet- 
ing the  loss  situation,  it  is  gratifying  to  us, 
at  this  writing,  to  say  that  while  we  should 
have  been  pleased  if  the  profit  account  had 
been  larger,  we  are  comfortably  within  the 
border-line  between  profit  and  loss. — Fire 
Alarm. 

— The  locomotive,  while  running  slowly 
through  a  village,  exploded,  killing  both 
engineer  and  fireman.  Both  men  were  in- 
sured in  the  Pacific  Mltual  Life.  A  frame 
hotel  near  was  demolished,  but  none  of  the  in- 
mates was  seriously  hurt,  strange  to  relate. 
The  explosion  of  a  locomotive  occurs  oftener 
than  is  supposed ;  but  we  have  never  heai'd  of 
a  steam  fire  engine  explosion. 

— After  the  elections  the  only  thing  lacking 
to  complete  insurance  happiness  is  a  new 
American  insurance  journal,  which  Walter  P. 
Dickerson  and  Braunwart  &  Brockhoff  have 
kindly  undertaken  to  supply.  The  PoUcu- 
hohlcr  and  Local  Agent's  Trade  Journal  and  Na- 
tional Journal  of  Fire  Defense  and  Insurance  Re- 
porter, of  Cincinnati,  we  bid  you  welcome ! 
but  i-eally,  you  must  excuse  us  from  naming 
you  in  full  when  quoting  you  hereafter. 

— These  conditions  have  been  provoked  by  the 
aiTogant  selfishness  of  some  and  the  insidious 
disloyalty  of  others,  both  inspired,  encoui-aged, 
and  sustained  by  that  omnivorous  greed  for 
volume  of  income  which  appears  to  have  ban- 
ished from  the  philosophy  of  the  average 
modern  underwriter,  that  old-fashioned,  but 
none  the  less  good  and  wise  maxim  "Live  and 
let  live"'  and  substituted  in  its  stead  the 
docti'ine  of  each  for  himself,  and  the  devil 
take  the  hindmost.  It  is  said  that  each  man 
secretly  believes  all  men  to  be  mortal  but 
himself,  and  no  doubt  each  fatuous  man- 
ager cherishes  the  fond  idea  that  he 
will  be  able  to  save  his  bacon,  and  that 
it  is  the  "other  fellow"  who  will  fall 
into  the  clutches  of  the  devil.  This  aggrand- 
izement of  self  and  consequent  belittling  of 
the  "other  fellow"'  lies  very  close  to  the  root 
of  nearly  all  the  ills  which  threaten  the  pros- 
perity of  our  business,  and  as  Lucifer  fell 
through  pride,  I  fear  me  much  that  several 
bright  lights  which  now  so  brilliantly  illumine 
the  underwi-iting  firmament,  will  some  day  be 
summarily  snuffed  out  through  self-conceit.— 
Janvier. 
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— ^tna  (Fire)  stock  recently  sold  2723^. 

— General  Agent  Tom  C.  Grant  is  in  the 
Northwest. 

— The  new  Indemnitj-  Fire  has  been  admitted 
to  Colorado. 

—General  Agent  Geo.  H.  Tjson  is  in  the 
Northwest  on  a  business  trip. 

—The  Merchants  of  New  Jersey  will  begin 
writing  in  Oregon,  January  1. 

—Begin  your  subscription  with  the  January 
number  and  receive  the  December  number 
free. 

— The  late  Adolph  Sutro,  the  San  Francisco 
millionaire  had  ^1.5,402  insui-auce  on  his  life  in 
the  MuTi  AL  Life. 

—J.  F.  O'Brien,  of  O'Brien  &  Peckover,  an 
agency  firm  at  Anaconda,  Mon.,  visited  San 
Francisco  last  month. 

— The  regular  quarterly  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific  was 
held  on  the  l.ith  inst. 

—The  Decimal  Mutual  Life  Ins.  Co.  of  Califor- 
nia has  its  home  ofidce  in  the  Safe  Deposit 
building,  San  Francisco. 

— Assistant  Genei-al  Agent  Bagley  has  just 
returned  fi-om  an  extended  trip  through  the 
Pacific  Southwest.  He  reports  the  business 
outlook  as  better  than  a  year  ago. 

— The  German  Alliance  Insurance  Co.  of  New 
York  is  making  a  separate  deposit  in  Oregon 
in  connection  with  the  policy  of  the  German 
Alliance  Ins.  Ass'n,  which  is  now  secured  by  a 
1100,000  Oregon  deposit. 

— Montgomery  Baggs  of  Baggs  &  Stovel,  gen- 
eral agents  of  the  American  and  the  Mercan- 
tile of  Boston,  has  been  visiting  the  home 
oBdces  of  the  companies.  Manager  Hosmer  of 
the  Western  department  accompanied  him. 

—The  latest  folly  is  the  Utah  State  Millers 
Mutual  Fire  Ins.  Co.,  destined  to  a  few  days 
and  fullness  of  trouble.  The  fire  underwrit- 
ers are  not  such  fools  as  to  start  a  mill  com- 
pany to  supply  themselves  and  their  em- 
ployes with  flour. 

— Colorado  has  the  distinction  of  not  having 
any  association  at  the  present  time.  They 
had  one  some  years  ago,  called  the  Rocky 
Mountain  Field  Club,  but  they  have  not  had  a 
meeting  for  over  two  years,  and  it  has  prob- 
ablj-  died  a  uatui-al  death.— Reekie. 


— Elsinore,  U.— Attempt  to  burn  school  build- 
ing. 

—  Insurance  agencies  are  to  be  taxed  i'i(H) 
annually  in  Denver. 

— Dexvek. — A.  E.  Clough  is  now  the  North- 
ern's mountain  fieldman. 

— The  Peninsular  Mutual  of  Michigan  has  been 
obliged  to  "  let  go."    Next! 

— The  United  States  Casualty  will  retire 
from  the  Coast  on  January  1. 

— Why?— The  Eqiit.aiu.e  Life  tells  you  why 
on  an  ad  page — you  life  men. 

—  New  Frankfort-Anferican  and  Thuringia 
American  admitted  to  Colorado. 

— John  C.  Paige  &  Co.,  Boston,  captured  the 
$14,0()U,(]00  Northern  Pacific  line. 

—The  Pueferked's  honor  roll  continues  to 
bear  the  San  Francisco  agency  on  top. 

— Manager  Donnell  of  Salt  Lake  favors  us 
with  the  missing  Aug.  '97  Coait  Review. 

— The  Washington  Life  is  now  issuing  a  .">% 
gold  bond  policy  that  is  very  attractive. 

— Tacoma. — The  Northern  Pacific  Land  Co. 
have  recently  had  three  incendiary  fires. 

— E.  J.  Louis,  of  Los  Angeles,  special  agent 
of-  the  Fire  Association,  was  in  town  last 
week. 

— Special  Agents  Frank  N.  Rust  of  the 
Niagara  and  John  A.  Prinsen  of  the  Prussian 
National  are  in  town. 

—  Board  rate  ^l.lo,  but  the  whole  wholesale 
line  was  placed  in  New  York  at  7.5  cents. 
This  was  in  Arkansas. 

— William  Kettner,  superintendent  of  agents 
for  the  Germania  Life,  with  headquarters  at 
Yisalia,  Cal.,  has  taken  up  the  Preferred  Ac- 
cident Insurance  Company  in  connection  with 
his  life  business.    We  wish  him  success. 

— General  Agent  Spencer  of  Boardman  &; 
Spencer  of  the  ^Etnamade  a  flying  trip  to  the 
Islands  on  company  business,  tiansacted  that 
business,  and  returned  via  next  steamer. 
Passing  from  island  to  island  he  was  hardiy 
on  land  long  enough  to  get  off  his  "sea  legs." 
He  was  able,  however,  to  enjoy  the  hospi- 
tality of  the  people  and  the  beauty  of  the 
scener^v,  and  to  note  the  feeling  of  confidence 
in  the  stability  of  values  since  annexation. 
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— Some  companies  ai'e  piviug  away  indemnity 
if  San  Francisco  has  a  normal  fire  loss  total  in 
the  next  twelve  months.  This  city  can  not 
always  be  lucky. 

— The  Postoffice  department  at  Washington 
states  that  the  abbreviation  for  "California" 
adopted  by  the  department  is  "Cal. "  and  for 
Colorado,  "Colo." 

— FiusT. — The  Continental  sends  out  thus 
early  a  calendar  card  and  a  handsome  litho- 
graph of  a  Continental  soldier  of  1776.  It  is 
copyrighted  by  the  company. 

— The  Eqvitahle  Life  leads  in  amount  in 
force  in  West  Indies,  Europe,  Australasia  and 
Central  America,  among  the  American  com- 
panies writing  in  foreign  lands. 

— In  England  Too. — hisitrancc  Observer  of  Lon- 
don saj's:  "We  are  familiar  in  this  country 
with  the  utterances  of  more  or  less  ignorant 
town  councillors  and  other  municipal  authori- 
ties." 

— The  National  Association  is  working  hard 
against  "  twisting."  To  be  twisted  is  to  be 
wrung,  and  to  be  wrung  is  to  be  wrong.  Such 
is  the  root  meaning  of  wrong.  Ergo,  twisting 
is  wrong. 

— W.  M.  Fleming,  who  has  been,  for  the  past 
ten  years,  with  the  Northwestern  Mutual 
Life  Insurance  Company  of  Milwaukee,  has 
joined  the  Seattle  agency  of  the  Mutual  Life 
Insurance  Company  of  New  York. 

— "What  is  wanted  is  a  lot  of  underwriters 
in  stripes,"  said  a  morning  paper  in  San 
Francisco;  and  on  the  day  after  the  election 
that  paper  was  a  mourning  paper  indeed,  and 
such  a  beating  must  have  left  some  stripes. 

— Henry  Homes  Smith  of  the  Union  and  Law 
Union  &  Crown  reports  merchants  in  the 
Northwest  are  increasing  their  stocks,  there 
being  satisfactory  prospects  of  greatlj^  in- 
creased sales.  Many  Eastern  people  are  buy- 
ing homes  up  there. 

—Vice-President  F.  Miethke  and  U.  S.  Man- 
ager Rasor  of  the  Magdeburg  visited  their 
Pacific  Coast  managers,  Messrs.  Gutte  & 
Frank,  last  month  and  left  for  an  extended  trip 
through  Mexico.  They  return  by  way  of  the 
southern  states  to  New  York. 

— F.  J.  H.  Manning,  special  agent  for  the 
Palatine  and  Traders  in  the  Northwest,  is  in 
town.  Mr.  Manning  will  spend  the  winter  in 
southern  California,  and  Special  Agent  Rod- 
gers  will  look  after  the  companies'  interests 
in  the  Northwest  until  his  retui-n. 


— Taught  by  the  recent  blaze  and  a  low  pres- 
sure, Colorado  Springs  is  resolved  to  buy  a 
steam  squirter. 

— Messrs.  Thomas  and  Newcomb  have  been 
appointed  agents  of  the  Law  Union  and  Crown 
in  Spokane,  Wash. 

— The  Japs  are  making  a  failure  of  life  insur- 
ance. A  Japanese  company  disappears  every 
dai'k  of  the  moon. 

— The  Economj'  gasoline  lamp  has  not  been  ap- 
proved by  the  Board  of  Fire  Underwriters,  as 
claimed  by  salesmen. 

— Skaguay. — Fire  protection  is  promised  for 
this  year-old  Alaskan  town.  Apparatus  has 
been  purchased  and  is  now  en  route. 

— The  New  York  Life  leads  in  amount  in 
force  in  Canada,  in  Asia  and  South  America, 
among  the  American  companies  abroad. 

— New  Zealand  seriously  proposes  to  embark 
in  accident  insurance.  It  already  insures 
lives,  though  not  with  brilliant  success. 

— G.  D.  Corliss,  of  Chicago,  assistant  manager 
Western  department  The  Merchants  of 
Newark,  visited  San  Francisco  last  week. 

— Mr.  Harmood  Arthur  Banner,  attorney 
(manager)  of  the  Norwich  Union  Fire  Ins. 
Society  for  New  Zealand,  was  in  San  Fran- 
cisco for  a  day  or  two  on  his  way  home  from  a 
visit  to  the  head  office  at  Norwich,  Eng.  He 
left  on  the  steamer  for  New  Zealand  last 
week. 

— "Danger"  favors  us  with  another  warning 
note.  We  may  be  sure  that  "Danger"  is 
doing  business  on  a  commission  basis,  and  can- 
not compete  for  San  Francisco  business  under 
present  conditions.  He  complains  that  the  sit- 
uation here  is  exactly  the  same  as  in  New 
York  before  the  break. 

— On  October  28th  the  Preferred  celebrated 
its  thirteenth  anniversary.  The  agency  corps 
have  always  made  a  special  effort  for  this  oc- 
casion, and  Manager  Godwin  is  confident  that 
the  day's  record  will  show  an  increase  over 
"Atwood  Daj' "  when  his  agency  sent  in  a 
quarter  of  a  million  in  new  business. 

— The  following  appears  in  the  Evening  Bulle- 
tin of  San  Francisco:  "Underwriters  Elect 
Directors.  At  a  meeting  of  the  stockholders 
of  the  Pacific  Undertakers,"  etc.  This  re- 
minds us  of  the  insurance  commissioner  at  an 
underwriters'  dinner,  who  began  with  "I  am 
pleased  to  join  in  the  festivities  of  undertak- 
ers." 
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—Manager  Landers  of  the  Imperial  and  Lion 
has  appointed  Amos  F.  Sewell  special  agent 
and  adjuster  for  California  north  of  Tehachapi 
and  Santa  Barbara. 

—The  Denver  »&  Rio  Grande  railway  is 
charged  with  responsibilitj-  for  the  recent 
Colorado  Springs  fire,  and  will  be  sued  for 
damages  by  the  intei-ested  underwriteries. 

— Chas.  D.  Haven,  resident  secretary  of  the 
Liverpool  &  London  &  Globe  Ins.  Co.,  has 
been  sojourning  in  the  southern  part  of  the 
state  for  a  few  weeks,  enjoying  a  much  needed 
rest. 

—Ira  M.  Breedlove,  for  the  past  six  years 
cashier  at  theGEUMANiA  Life  InsuhanueCo.'.s 
ofiBces  in  San  Francisco,  has  resigned  his 
position  and  gone  into  business  on  his  own 
hook,  locating  in  Oakland,  Cal. 

—The  PiioviDEXT  Savixgs  paid  $301,419.90 
death  claims  in  the  quarter  closing  September 
30.  Among  them,  $10,000  on  the  life  of  the 
late  Attorney  Thomas  R.  Knox,  the  well- 
known  San  Francisco  wheelman. 

—At  Riverside,  Cal.,  Louis  Benmore  is  de- 
fendant in  a  suit  brought  by  the  Mutual  Life 
for  the  annulment  of  a  policy  on  the  gi-ound 
that  insured  had  consumption  when  he  ap- 
plied for  insurance,  and  therefore  obtained  it 
by  fraud. 

—General  Agent  J.  D.  Coleman,  of  the  Home 
Ins.  Co.,  passed  through  San  Francisco  on  his 
way  to  Portland,  last  w'eek,  returning  from  a 
visit  to  the  home  office  in  New  York.  Mr. 
Coleman  represents  the  Home  in  the  Pacific 
Northwest. 

—The  Fii-e  Underwriters'  Clerks  Association's 
regular  monthly  meeting  was  held  October 
17.  Several  new  names  were  voted  on  for 
membership.  A.  R.  Gurrey  read  a  paper  on 
adjusting,  which  is  repi'oduced  elsewhere  in 
this  number. 

— Bjf  lawsuits  the  members  of  the  defunct 
Odd  Fellows  Life  Association  of  Wisconsin 
have  been  compelled  to  pay  one-third  of 
$80,000  death  claims  long  past  due.  That  is 
all  that  can  be  collected.  The  "insurance" 
was  too  cheap. 

— Sometimes  some  other  branch  of  business 
affords  an  easier  introduction,  with  some  men, 
than  insurance.  Life  and  fire  agents  and 
solicitors  are  invited  to  correspond  with  the 
Realty  Syndicate,  14  Sansome  street,  for 
particulars  of  an  agency  for  the  bonds  sold  by 
that  company. 


—Major  Day,  manager  Pacific  Coast  depart- 
ment of  Wa.'^iiixotox  Like  Ins.  Co.,  is  looking 
for  a  capable  successful  man  to  represent  his 
company  as  general  agent  for  Washington. 
Here  is  an  excellent  opening  for  a  man  with  a 
good  record.  The  Washington  should  do  ex- 
ceedingly well  in  Washington. 

—Compact  ratings  equalize  and  adjust  the 
cost  of  insurance,  placing  each  risk  on  its  own 
merits.  It  wrongs  no  one.  It  is  a  benefit  to 
the  owner  of  well  built  and  well  cared  for 
buildings  and  an  inducement  to  those  which 
are  poorly  constructed  and  badly  cared  for  to 
improve  them  in  both  respects,  thus  benefit- 
ting himself  as  well  as  his  neighbors  whose 
property  is  exposed  by  his  poorer  risk. — Brown. 

— Foster  McGurn  has  been  re-appointed  super- 
intendent of  agencies  by  Messrs.  A.  B.  Forbes 
&  Son  for  the  Mitiai,  Life  of  New  York. 
Mr.  McGurn  filled  the  position  of  supei'in- 
tendentfor  several  years  under  General  Agent 
Forbes  and  earned  an  enviable  record  as  an 
oi'ganizer  and  developer.  He  also  placed  a 
large  amount  of  business  on  the  books  of  the 
company  as  a  result  of  his  personal  woi'k,  and 
will  no  doubt  repeat  his  former  experience 
with  the  grand  old  Mutual  at  his  back.  Mr. 
McGurn  has  been  out  of  the  business  for  sev- 
eral years,  residing  in  the  East.  He  re- 
ports business  picking  up  everywhere  east 
of  the  Rockies. 


A  General  Agent  Wanted 

for  Washington  State 
for  Washington  Life 
An  excellent  opening  for  a  man  with  a  good 
record.    Manager  Day  of  the  Pacific  Coast 
Department  of  the  Washington  Life  Insur- 
ance Company  is    looking  for   a  capable 
man  to  represent  the  company    in    Wash- 
ington as  its  general  agent  for  the  State. 
Address  him  at 

Safe  Deposit  Bldg,  San  Francisco. 


Primeryjt 
Removal  ^ 
notice     • 


The  Coast  Review  Job  Print 

is  now  handsomely 
and  conveniently 

Located 

at  5/6  Commercial  Street 
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—Manager  Lamey  of  the  British  America  and 
Western  visited  San  Francisco  last  week. 

— Elsewhere  we  print  a  list  of  the  Spokane 
fire  agencies.  We  shall  take  pleasure  in 
printing  similar  lists,  as  compiled  by  any  of 
our  readers. 

— Manager  Godwin  of  the  Pueferked  Acci- 
dent predicts  a  very  good  year  for  insurance 
interests  in  the  Pacific  Northwest.  Times 
are  good  up  there,  and  the  only  croakers  are 
in  the  frog-ponds. 
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Volume  5  San  Francisco  Fire  Map 

Is  wanted  by  the  undersigned.     Ofiice  having 
copy  for  sale  will  please  address 

FRANK    K.    RUST, 

Niagara  Fire  Insurance  Company, 
216  Sansome  St..  SAN   FRAWeiSeO. 

WANTED! 


Competent  and  experienced 

LIFE   INSURANCE   MAN 

fok  the  w^heat  districts  of 
Eastern  Oregon. 

Best  opportunity  in  six  years. 

POND  &  McCANDLESS,  Managers 

MUTUAL  LIFE  INS.  CO.  OF  NEW  YORK, 
Oregonian  BIdg.,  Portland,  Or. 


—No  More  Charts!  Our  supply  of  the  Coast 
Review  Insurance  Chart  1898  is  exhausted. 
And  it  was  the  largest  edition  ever  published. 

— There  wei'e,  on  July  1,  last,  ls5  companies 
in  the  hands  of  receiver?,  none  of  which  had 
ever  been  associated  with  board  or  tariff  or- 
ganizations. 

THE  REALTY  SYNDICATE. 

SAX  FliAXCTSrO.   CAL. 

Authorized  Capital,  $5,000,000.00 

Assets  Sept.  30,  1898,  $3,653,578.55 
Capital  Paid  in,  1,704,150.00 

Ismei^     I.WEST.nENT  CERTIFICATES 

In  any  amount  from  $100.00  to  Sio,ooo.oo, 
payable  in  one  sum   or   in   installments. 
Interest  6  per  cent,  per  annum,  pay- 
able semi-annually. 
AH  profits  in  e.xcess  of  6  per  cent,  shared  pro 
rata  between  capital  stockholders  and 
in\'estors. 


The  Syndicate  owns    a   large    amount    ot 

choice  Oakland  city  and  suburban 

property. 


The  most  important  factor  in  the  development  and 
marketing  of  suburban  property  is  the 

RAPID    TRANSIT    STREET    RAILROAD. 

The  Syndicate's  railway  interests  control  the  en- 
tire Oakland,  East  Oakland,  Berkeley  and 
Alameda  street  railway  system. 


A§:ents  Wanted.  Good  Contracts  for  Live  Men 
14  Sansome  Street,     San  Francisco. 


Better  thami   Kloinidflkei 

Over  fifty   million    dollars  of  farm   products  in    Oregon    and 

Washington  during  1897. 
A  larger  crop  and  better  prices  in  prospect  for  1898.     Some  of 

this  money  will  go  for  life  insurance. 

The  Fenn  Mutual  Life  lusurance  Co. 

...     OF    PHILADELPHLA.    .     .     . 
Nearly  doubled  their  total  insurance  in  force  in  these  States  in 
189".  and  offer  unequalled  attractions,  both  for  the  agent 
and  the  insured. 
To  reliable  agents  the  most  liberal  contracts  and  desirable  territory  can  be  t/iie>i. 
Address  at  once, 

SHERMAN   &    HARMON,    General  Agents, 
North   Pacific  Department,  727,  728  and  729   Marquam   Building.    Portland,  Ore. 


Tug  Coast  TIeview. 


The  Speclitlor  tells  a  good  story  of  a  Western  in- 
surance depariniont  which  sent  a  livery-stable 
keeper  to  examine  an  Eastern  life  insurance  com- 
pany. One  (lay  he  saiii  to  one  of  the  examiners, 
'•  The  insurance  commissioner  of  this  state  must 
be  a  successful  lawyer."  No;  he  was  not  a 
lawyer.  "But  here  Is  his  annual  report,  and  it 
shows  him  to  be  attorney  for  most  of  the  compan- 
ies."' This  bright  ex-horseman  has  since  been  ap- 
pointed actuary  of  that  Western  insurance  depart- 
ment. 


THE 


A  SPOKANE  WANT. 


Union  Central  Life 

INSURANCE     COMPANY. 
Cincinnati.  0. 

AssKTs,  Jan.  1.  181)8     -     $18,70."^  i:iO.:n 
Surplus,  4%  Standat-d  -      %  2,611,370.91 

Total  Amount  Insured    -    $106,517,344.00 

No  Fluctuating  Securities 
Largest  Rate  of  Interest 
Lowest  Death  Rate 


f2^     t2r'     «*?* 


WANTED! 


An  Experienced  Local  wants 
EXCLUSIVE   AGENCY   for  the 
CITY  OF  Spokane  of  a  good 
Fire   Insurance   Company   having 
large  reinsurance  facilities. 

ADDRESS  — 

W.   Fullerton, 

Spoh-unr,  If'asli. 

(Formeilii  of  Great  Falls,  Mon.) 


Endowments  at  Life  Rates  and  Twenty 

Payment  Guaranty  Policies 

Specialties. 


Large  and  Increasing  Dividends  to  Policyholders 
DESIRABLE  CONTRACTS  and 

Good  Territory  open  for  LIVE  AGEHTS. 


Address  JOHN  M.  PATTISON,  President,  or 
G.    C     PK-A^T, 

Manager  Pacific  Coast  Depart' t 
405  Montgomery  Street  San  Francisco. 


PACIFIC   COAST  DEPARTMENT 

Franklin   Fire  Insurance  Company 

Of  Philadelphia.       Ixcokporated  18i". 
Surplus  to  rolicyhoUlers $l,,t07,73J.(HJ 

Williamsburg  City  Insurance  Company 

Of  New  York.        Incorporated  in  1853. 
Sui-plus  to  Policyholders $1,185,148.00 

ED.  E.  POTTER,  General  Manager. 

.^08  California  street  SAN    FKAXCISCO. 


The  City  Trust,  Safe  Deposit  and  Surety  Company 

Of    Philadelphia  Incorporated  me. 

FULL    PA.1U    CAIVTA/.,  -  -  9r*00,000. 

ASSETS  Jan.  J,  t898, $2,768,690.78 

This  Company  heoomos  Surety  for  the  fidelity  of  Officers  and  Employees  of  Banks,  Trust  Companies, 
Railroad  Companies,  Express  Companies  and  other  Corporations.         ,  _...  ,  „  .,,   ,i,„  -votinnai  Cnv 

It  becomes  Surety  ipou  Conlracts   with  the  different  Statt^s  and  Cities  and  with  the  National  Gov- 
ernment      It  is  accepted  as  Sole  Surety  under  the  Act  of  Congress  passed  August  13.  1894. 
It  is  approved  by  the  Courts  as  Sole  Surety  for  Receivers,  ^gsigwcrs.  Committecg. 
Adin i)it»<>flfors,  Execnti>rs,  Trustees  and  Guardians,  and  iu  cases  of  Attachment 
Replevin,  Appeal,  Capias,  Ac.  where  bonds  are  required. 
CALIFORNIA    DEPARTMENT:  -  508  California  St.,  SAN  FRANCISCO. 

HENRY    WADSWORTH,  (Cashier  Wells,  Farsro  &  Co. i    Resident  Vice- President. 
EDWARD  E.  POTTER,  Resident  Sec'y.      FREDERICK  S.  STRATTON,  Attorney. 

A  a  li  S  TS    ^\'A.  A  Tli  I  J. 


Tne   Coast  Review. 
OUR    PACIFIC   COAST  INSURANCE   DIRECTORY. 


Fire  and  Marine   Insurance  Agencies. 
Phone      General  Agents  and  Companies.   I    Address. 


Fire  and  Marine  Insurance  Agencies. 


Phone     General  Agents  and  Companies.    \  Address 


Baggs  &  Stovel    .   .   .   . 
A  me  li  can,  Boston 
Mercuutile,  Boston 


Bailey,  James  D 

Ins.  Co.  North  America 


Balfour,  Guthrie  &  Co 

(A.  H.  Small,  Manager) 
British  &  Foreign  Marine 
Yangtsze,  Shanghai 

Belden,  H.  K 

Hartford  Fire 

N.  Y.  Underwriters  Agency 

Bertheau,  Cesar 

Hanover,  N.  Y. 
Aachen  &  Munich  Fire 

Boardman  &  Spencer 

^■Etna,  Hartford 


Bromwell,  L.  L 

Milwaukee  Mechanics,  Wis. 

Brown  &  Sons,  Edward 

American,  Phila. 
Svea,  Sweden 
Agricultural,  N.  Y. 

Butler  &  Haldan 

Phoenix.  London 
Providence- Washington,  R.I. 

CaUingham,  W.  J 

Sun,  London 
Orient,  Hartford 


Catton,  BeU  &  Co 

Union  Assurance,  London 
Law  LTniou  &  Crown 

Christensen,  Chas 

American-Central,  St.  Louis. 
St.  Paul.F.  &M. 


Coleman,  J.  D 

Home,  New  York, 
Portland,  Or. 

Davis  &  Son,  J.  B.  F 

Standard  Marine,  Liverpool 


Davis  &  Watson. 
British  America 
Western,  Toronto 

Davis  &  Henry    .   .   . 

Victoria.  N.  Y. 
Greenwich,  N.  Y. 

Devlin,  Frank  J.  .   .   . 

Atlas.  London 


i  Dickson,  Frank  W 

i        Royal  Exchange,  London 

Dornin,  George  D 

National,  Hartford 
Springfield,  Mass. 

Driffield,  V.  C 

Transatlantic,  Hamburg 
Hamburg  Underwriters 


Dutton,  Wm.  J 

Ins.  Co.  State  of  Penn..  Phila. 
Rhode  Island  Underwriters 
Boston  Marine 


Edwards,  L.  B 

American.  N.  J. 
Manchester,  England 
Caledonian,  Edinburgh 


411  Calif.  1991 

1034 

412  Calif. 


316  Calif. 

313  Calif. 

423  Calif. 

514  Calif- 
410  Calif. 
41 11/2  Calif. 

413  Calif. 
420  Calif. 
406  Calif. 

317  Calif. 


208  Sans. 


221  Sans. 


215  Sans. 


323  Calif. 


1015 


1632 


288 


38 


1184 

1086 


336 


1597 


309  Sans.  5710 

501  Montg  j      746 

I 

409  Calif. 

i       720 
213  Sans. 


401  Calif. 


538 


5639 


Fireman's  Fund  Ins.  Co. 


Folger,  Herbert  .... 
Phceuix.  Hartford 


Fowler,  W.  H.  C 

Austrian  Phoenix 

Grant,  Geo.  F 

London  Assurance,  London 
Northern  Assurance.  London 


Grant,  Tom  C 

North  British  &  Mercantile 
Greenwich,  N.  Y. 

Graves,  D.  W.  (Special  Agent)    . 
Continental,  New  York 

Gutte  &  Frank 

Magdeburg.  Germany 
Wilhelma.  Germany 
Kosmos.  Hamburg,  Germany 
Associated  Assurance  Cos., 
Germany 

Hall,  Edward 

Royal  Exchange 
Portland,  Or. 


401  Calif. 
3-:5  Calif. 

210  Sans. 

221  Sans. 

212  Pine 

302  Pine 

303  Calif. 


Harrison,  Wm.  Greer w^PQiif 

Thames  &  Mersey  Marine 

Haven,  Chas.  D.  .   .  • 422  Calif. 

Liverpool  &  London  &  Globe 

Harold,  Jr.,  Rudolph 415  calif. 

Hamburg-Bremen 


Home  Mutual  Ins.  Co 318  Calif. 

i 
210  Sans. 


Keller,  H.C.  .   . 

Westchester 


Lamey,  H.  T 

British  America 
Western,  Denver,  Col 


Landers,  WilUam  J [205  Sans. 

Imperial,  London 
Lion,  London 


Laton,  Chas.  A.    .   .   . 
Palatine,  P^ng. 
Traders,  Chicago 


Loaiza,  W.  &  Co 

Prussian  National 
Niagara 


Lowden,  W.  H.     .   . 

Norwich  Union 


Macdonald,  William 

London  &  Lancashire,  Eng. 
Norwalk  Fire 
English-Am.  Underwriters 


Manheim,  Dibbern  &  Co 

Scottish  Union  &  National 


Mann  &  Wilson 

Lancashire.  Eng. 
Teutonia,  New  Orleans 
St.  Paul  (Marine) 
La  Fonciere  Marine 
L' Universe  Marine 

Maxwell,  J.  D ■    .   . 

Continental 


439  Calif. 

216  Sans 

314  Calif. 

315  Montg 

217  Sans. 
322  Calif. 


Medcraft^  R.  C 

Scottish  Union  &  National 


421  Calif. 
319  Calif. 


|y  Phone  Main  -when  not  otherwise  staled. 


Ths   Coast   I^eview. 
OUR   PACIFIC  COAST  INSURANCE   DIRECTORY 


Phone 


649 
1784 

I5M 

5582 

5136 

1724 

5021 

5976 

Green 
621 

5810 

1990 

321 

5359 

5577 

113 


General  Agents  and  Companieii. 


McNear,  Geo.  W 

Merohants,  N.  J. 

MitcheU,  Geo.  M 

Westchester.  N.  Y. 
Home,  N.  Y. 

Mullins,  C.  F 

Commercial  Union,  Eng. 
Commercial  Union,  N.  Y. 
Alliance,  London 

Pope,  T.  Edward 

Pennsylvania 
Union,  Phila. 

Potter,  Ed.  E 

Franklin,  Phila. 

Williamsburg  City,  N.  Y. 
Roff.  H.  L 

Home,  N.  Y. 
Shankland,  T.  C 

Fire  Association,  Phila. 
Smith,  B.  J 

Connecticut,  Hartford 

Speyer.  Walter 

North  German,  Germany 

Hamburg  Underwriters 
Syz  &  Go 

Helvetia  Swiss 

Baloise.  Switzerland     .   . 

Swiss  Marine  Combined 
Tannhauser  &  Co 

Transatlantic  Marine 
Thomas,  W.  P 

New  Zealand,  Auckland 
Tyson,  Geo.  H 

German- American,  N.  Y. 

United  States.  N.  Y. 

German  Alliance,  N.  Y. 
Voss,  Conrad  &  Co 

Thuringia,  Germany 

Frankfort  Marine 

Bavarian  Lloyd  Marine 
Watt,  Rolla  V 

Royal,  Liverpool 

Queen,  N.  Y. 


Addrest. 


308  Sans. 
210  Sans. 

416  Calif. 

436  Calif. 

508  Calif. 

210  Sans. 
■^19  San. 
411  Calif. 
225  Sans. 

301  Calif. 

311  Calif. 

312  Calif. 
435  Calif. 

201  Sans. 


Royal  Ins. 
BldR. 


Phone 


San  Francisco  Life,  Accident  and  Mis=' 
cellaneous  Agencies. 


Phone 


329 
5017 

195 
5683 

902 
5244 
1703 


General  Agents  and  Companies.  \    Address. 


Borland,  James  H.  .   .   . 

National  Surety  Co. 


Briggs,  Clarence  F 

Standard  Life  and  Accident 


Christensen,  Chas 

Lloyds  Plate  Glass,  N.  Y. 

Day,  James  B 

Washington  Life 


Delger  &  McCargar 

Bankers  Life  Association. 


Dunphv,  W.  H.    .   .   . 
Home  Life,  N.  Y. 


Field,  H.  K 

New  England  Mutual  Life 


Finnegan,  John  E.  .   .   . 
Travelers,  Hartford 


Spreckels 
Bldg 

307  Calif. 

317  Calif. 

Safe  De- 
posit Big 

Spreckels 
Bldg 

Parrott 
Big 

Mills  Big 
Mills  Big 


1376 
699 

5577 

1381 

5393 

766 


Red 
2331 


1681 


5296 


Brown 
2-^ 


Blk 
2311 


1597 
1696 


538 

5921 
1015 


750 
621 


Davis 

982 

5136 

5011 

970 

5161 

1739 
5577 


General  Agents  and  Companies. 


Forbe.s  &  Son,  A.  B 

Mutual  Life.N.  Y. 

Oamiss,  Jas.  R 

American  Surety,  N.  Y. 


Gilbert.  Frank  L 

Fidelity  and  Deposit 
Baltimore 


Godwin,  Thos 

Preferred  Accident,  N.  Y. 

Gross,  Carl  C 

Provident  Savings,  N.  Y. 

Harmon,  Jr.,  A.  K.  P 

Connecticut  Mutual  Life, 

Hartford 
Houghton,  H.  B.  .   .   .       

.£tna  Life  (&  accident)  Conn 


Jacobs,  W.  A.    .  .  . 
Germania  Life 


Eilgarif  &  Beaver   .   .   . 
Pacitic  Mutual  Life 


Landers,  John 

Manhattan  Life,  N.  Y. 


Leavitt,  W.  C 

Union  Mutual  Life,  Me. 

Loaiza,  W.  &  Co 

Union  Casualty  &  Surety  Co. 

McLane,  Chas 

New  York  Life,  N.  Y. 

Mann  &  Wilson 

Hartford  Steam  Boiler 
Metropolitan  Plate  Glass 

Maxwell,  J.  D 

New  York  Plate  Glass 
U.  S.  Casualty 

Munsell,  Jr.,  Jas 

Mutual  Benefit  Life,  N.  J. 


Okell,  Chas  J.  &  Co 

Employers"  Liability,  London 

Osborne,  Jas.  S 

Phoenix  Mutual  Life 

Pacific  Mutual  Life,  S.  F 

Pacific  Surety  Co.,  S.  F 

Pardee,  S.  C 

Fidelity  &  Casualty,  N.  Y. 

Parker,  C.  M.  T 

Massachusetts  Mutual  Life 


Potter,  Ed  E 

City  Trust,  S.  D.  &  Surety 

Pratt,  G.  C 

Union  Central  Life, Cincinnati 

Shields,  A.  M 

Equitable  Life 


Smith,  Clarence  M 

Northwest'n  Mut..  Milwaukee 


Stolp,  G.  M 

National  Life,  Vt. 


Address. 


Mutual 
Life  Big 

219  Sans. 
208  Sans. 
Mills  Big 


Spreckels 
Bldg 

Mills  Big 


Safe  De- 
posit Big 

Mills  Big 
506  Montg 
210  Montg 
419  Calif. 

216  Sans. 
Mills  Big 
322  Calif. 

421  Calif. 

503  Calif. 
401  Calif. 

Spreckels 
Big. 

506  Montg 

320  Montg 

Mutual 
Life  Big 

214  Pine 


Voss,  Conrad  &  Co 

Frankfort  Acci.  &  Plate  Glass 


508  Calif. 

405  Montg 
Crock'rBlg 
Phelan  Big 
Crock'rBlg 

201  Sans. 


Ths  coast  T{eview. 


Our  Directory  of  Pacific  Coast 

Ficlil  Men. 

Attached  Field  Men. 

Aac/iin  d-  Muiiic/i. 
A  W  Tlioniton.  San  Friincisco 
Alfr<'(l  R  Gilni,  San  Fniiu-isco 
Wm  U  Streeter,  I'ortlaud,  Oregon 

Atlas  Assurance. 
E  U  Tlioinpson,  San  Francisco 
W  "VV  Cleveland,  San  Francisco 
\V  AV  Alverson.  Snn  Francisco 
C  E  Schlinslieyde.  Los  Angeles 
Willlain  Manning.  Denver,  Col. 

..E/iia. 
Ed  C  MorrLson,  San  P'rancisco 
Louis  Mel,  San  Francisco 
W  L  Gazzaiii.  Seattle,  AVasli. 
T  D  Boardinan,  Seattle,  Wasli. 
Baggs  d-  Stovd  Agency. 
C  W  Smith.  San  Francisco 

British  America  and  Western. 
H  W  Fores,  Sau  Francisco 
W  L  W  Miller,  Denver,  Colorado 
A  A  Crimdiill.  Ptjvtland,  Oregon 
H  J  Schaeflir,  Spukane.  "Wash 
R  11  Magill.  Oakland.  California 
Edw.  Brown  d-  <S'oh,  Gen'l  Ag'Is. 
Wm  H  Hill,  San  Francisco 
E  ,]  Lowery,  San  Francisco 
H  H  Browii,  San  Fiancisco 
N  B  Whitlev.  Seattle,  Washington 
W  H  Gihhous,  Salt  Lake  City,  Utah 

Buttler  d-  Haldan  Agency. 
B  C  Dick,  San  Francisco 
B  B  Broonicll,  Taconia 

Continental. 
D  yv  Graves,  San  Francisco 
Walter  ,J  Wilson,  Portland,  Oregon 
C  R  Tuttle,  Denver,  Colorado 
A  A  Malouey,  Los  Angeles 

Commercial  Union  and  Alliance. 
W  R  Heath,  San  Francisco 
A  T  Von  Etlinger,  Portland,  Or. 
E  J  Jolly,  Salt  Lake  City,  Utah 
W  A  Jackson,  Los  Angeles 

Connecticut. 
.Guy  Francis,  San  Francisco 
E  J  Sharpley,  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
Frank  G  Smith,  Sacramento 

Chas.  Ohristensen's  Agency. 
James  C  Cunningham,  Spokane 
Ernest  C  Johnson,  Los  Angeles 
S  B  Morse,  Portland.  Oregon 

L.  B.  Edwards,  Manager. 
R  De  Lappe.  San  Francisco 
Geo  A  Cru.v.  Portland,  Oregon 
Chas  A  Gilbert,  Los  Angeles 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
L  M  Seaton.  Los  Angeles 
F  H  McElhone,  Dallas.  Texas 
J  V  Spears,  Dallas,  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton,  Portland.  Oregon 
R  P  Fabi.  Sherlock  BIk.,  Port.,  Or. 
G  H  Meudell,  Jr.,  Salt  Lake 
Fire  Association,  Philadelphia. 
T  C  Shankland,  San  Francisco 
F  M  Avery.  Denver,  Colorado 
F  J  Alex   Mayer.  Portland,  Oregon 
E  J  Louis,  Los  Angeles 

Gertna  n  -American . 
W  F  Chipman,  San  Francisco 
Harry  Benncr.  San  Francisco 
H  M  Grant.  Portland.  Oregon 
Chas  R  Thompson,  Portland,  Or. 
D  C  Donaldson,  Los  Angeles 

Hamburg-Bremen. 
Harry  0  Boyd,  San  Francisco 


Hartford. 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
(ieo  W  Conroy,  San  Francisco 
Thomas  J  Conroy,  Portland,  Or. 
J  J  Dennis,  Salt  Lake  City 

Home  Mutual. 
W  B  Westlake,  San  Francisco 
E  E  Eltel,  San  Francisco 
R  P  Fabj,  Portland,  Oregon 
A  W  Whitmer,  Portland,  Oregon 
F  G  White,  Denver,  Colorado 
Chas  C  Echlln,  San  Francisco 
C  P  Lyndall,  Los  Angeles 

Home,  New  York. 
Harry  L  Rofl,  San  Francisco 
A  G  "Ridling,  San  Francisco 
Junius  Young,  Salt  Lake  City 
A  F  Gartner,  Butte,  Montana 
J  D  Coleman,  Portland.  Oregon 
John  H  Burgard  Portland,  Oregon 
G  C  HoUoway,  Los  Angeles 

Imperial  and  Lion. 
Amos  F.  Sewell,  Sau  Francisco 
W  A  Matthews,  Salt  Lake 
W  F  Zwick,  Seattle 
Toll  Thompson,  Portland,  Oregon 
Maj  W  H  Bonsall,  Los  Angeles 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
M  H  Jlerrill,  Portland,  Oregon 
A  E  Bailey,  Seattle,  Washington 

Lancashire. 
Walter  M  Speyur,  San  Francisco 
D  W  Pierce,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

Liverpool  &  London  cfe  Globe. 
R  G  Brush,  San  Francisco 
Edw  G  Sprowl,  Tacoma,  Wash. 
John  W  Gunn,  Salem,  Oregon 
London  cfc  Lancashire. 
W  B  Hopkins,  San  Francisco 
Burns  Macdonald,  San  Francisco 
J  K  Urmston,  Los  Angeles 
Sam  B  Stoy,  Cham.  Com.,  Port..  Or. 
W  S  Berdan,  Jr.,  Cham.  Com.,  Port. 

London  and  Northern. 
Frank  L  Hunter.  San  Francisco 
F  C  H  Robins,  San  Francisco 

Madgeburg. 
Leslie  Bates,  Sau  Francisco 

Merchants,  N.  J. 
M  H  Thomson,  San  Francisco 
Milwaukee,  Mechanics. 
C  H  Ward,  San  Francisco 
Gilbert  E  Overton,  Los  Angeles 
G  Alston  Hole,  Seattle 

National  and  Springfield. 
Leslie  H  Lord.  San  Francisco 
J  N  Waters,  San  Francisco 
Hiram  H  Lee,  Denver,  Colorado 
John  C  Dornin,  Tacoma.  Wash. 
P  E  Gerald,  Portland,  Oregon 

New  Zealand. 
F  L  Culin.  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
H  E  Parkhurst,  Portland,  Oregon 

Niagara. 
Frank  X  Rust,  San  Francisco 

North  British  and  Mercantile. 
Wm  H  Bagley.  San  Francisco 
Edward  Niles,  San  Francisco 
E  L  Thompson,  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Nonvich  Union. 
J  L  Fuller,  San  Francisco 
R  H  Delatield,  San  Francisco 
F  C  Staniford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 


Palatine. 
Thomas  J  Duffy,  San  Francisco 
Henry  T  Fennel.  Los  Angeles 
Edward  O  Hughes,  Denver,  Colo 
F  J  H  Manning.  Portland,  Oregon 
Henry  C  Rodgers,   San  Francisco 

Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
Volney  Howard,  San  Francisco 
Paul  C  Bates,  San  Francisco 
R  W  Osborn,  San  Francisco 
J  H  Clinkscalcs,  Los  Angeles 

Philadelphia   Underwriters. 
Geo  E  Faw,  San  Francisco 
F  M  Avery,  Denver,  Colorado 
F  J  Alex  Mayer,  Portland,  Oregon 
E  J  Louis,  Los  Angeles 

Phanix,  Hartford. 
Thos  H  AVilllams,  San  Francisco 
R  Gallegos,  Jr,  San  Franci.sco 
J  W  Warner,  San  Francisco 
Chas  D  Morgan,  Los  Angeles 
Luclan  W  Knight.  Spokane,  Wash. 
W  C  Calder,  Portland,  Oregon 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter,  Manager. 
T  M  Swyney,  San  Francisco 
Charles  A  Layng 

Boyal  and  Queen. 
John  T  Fogarty,  San  Francisco 
W  \V  Hoagland,  San  Francisco 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
J  O  Thomas,  Portland,  Oregon 

Royal  Exchange  Assurance. 
H  C  Ramsav,  San  Francisco 
John  J  Clayton,  San  Francisco 
J  E  Hendry,  San  Francisco 
John  T  Beales.  San  Francisco 
K  M  Thompson,  Los  Angeles 

Scottish  Union  cfc  National. 
T  J  A  Tiedemann,  Portland,  Or. 
Fred  Stover,  Los  Angeles 
Chas  F  Wilson,  Denver,  Colorado 
W  J  Pascoe,  Sau  Francisco 

Sun  and  Orient. 
Leslie  A  Wright.  San  Francisco 
J  H  Morrow,  San  Francisco 
J  B  Walden,  Jr.,  San  Francisco 
Warren  Campbell,  Los  Angeles 
A  R  D  Patcrson,  Portland,  Oregon 

Syz  cfc  Co. 
H  C  Kirkpatrick,  San  Francisco 

Thuringia. 
R  B  Friend,  San  Francisco 
E  L  BosQui,  San  Francisco 
C  B  Sloan.  Los  Angeles 
L  F  Lamping,   Seattle,  Washington 

Transatlantic. 
Tom  R  Roberts,  San  Francisco 

Union  Assurance. 
Harry  H  Smith,  San  Francisco 
Edwin  B  De  Golla,  San  Francisco 

Westchester. 
H  C  Keller,  San  Francisco 

Unattached  Field  Men. 
A  R  Gurrev,  San  Francisco   ■ 
E  P  Farnsworth.  San  Francisco 
R  H  Kaunton,  San  Francisco 
J  6  Lavery,  San  Francisco 
Calvert  Meade,  San  Francis 
A  A  Andre.  San  Francisco 
Adolph  Wenzelburger,  San  Fran  co 
W  H  Faust,  Los  Angeles 
D  W  Mcintosh,  Los  Angeles 
William  L  Chalmers,  Portland,  Or. 
B  D  Smalley.  Seattle,  Washington 
H  R  Hanna,  Los  Angeles 
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Annual  Statements  in  This  Year's  Coast  Review. 

jStna  Life February 

Alliance     May 

American,  N.  J. June 

Atlas May 

Caledonian July 

Commercial  Union June 

Connecticut  3futual  Life March 

Connecticut  Fire April 

Equitable  Life February 

Fireman^  s  Fund January 

Franklin  Fire February 

German- American April 

Greenwich     September 

Hartford  Fire January 

Home  Life February 

his.  Co.  North  America     ....  February 

La^o  Union  &  Crown July 

London  &  Lancashire May 

Magdeburg May 

Manchester June 

3fassachusctts  Mutual  Life    .    .    .  February 

Miltvauh'c  Mechanics March 

Mutual  Benefit  Life March 

Mutual  Life February 

National  Fire February 

New  England  Mutual  Life April 

New  York  Life Februai-y 

New  Zealand August 

JVbW/i  British  d-  Mercantile June 

Orient .....  April 

Pacific  Mutual  Life February 

Pennsjflvania August 

Penn  Mutual November 

Royal  Exchange May 

Springfield  Fire February 

Union  Central  Life March 

Union  Assurance July 

Westchester  Fire March 


The  .Januurtj  Coast  Review  ^rill  contain 
a  special  Life  Insurance  revieu'  for  the  year 
18'J8.  It  Will  be  a  summary  of  everything 
jiertaining  to  life  insurance  which  has  ap- 
peared in  this  publication  in  (he  twelve  num- 
bers from  January  to  December  inclusive. 
Sucli  a  summary  should  prove  to  be  valuable 
to  solicitors  and  others,  and  worthy  of  pres- 
ervation for  reference. 


LAW 


OUR  DIGEST  OF  RECENT  ISSCRASCE  DECISIONS. 

Fire. 

Liability  of  Agent. 

An  agent  of  a  fire  insurance  company, 
authorized  to  contract  for  insurance  in  its 
behalf,  cannot,  without  the  companj''s 
consent,  become  in  his  individual  charac- 
ter the  agent  of  a  property  owner  who  de- 
sires to  obtain  insurance  in  that  company. 

A  person  who  is  an  agent  of  a  partic- 
ular insurance  company  cannot  be  made 
individually  liable  to  a  property  owner  for 
damages  arising  from  the  breach  of  a  con- 
tract, either  general  or  special,  to  which 
the  company  itself  is  not  a  party,  and 
which  is  made  "as  agent"  by  the  person 
first  referred  to,  whereby  he  undertakes 
to  keep  the  property  of  the  other  covered 
by  insurance  in  that  company,  or  to  re- 
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new,  upon  the  expiration  thereof,  a  par- 
ticular policy  already  in  existence,  the 
party  seeking  the  insurance  undertaking 
on  his  part  to  pay  the  premiums  when- 
ever bills  for  the  same  are  presented. — 
Ramspeck  v.  Pattillo,  30  S.  E.  9(52. 

Change  of  Policy. 

Insurance  jjolicies  had  been  held  by  the 
brokers  of  insured  for  the  purpose  of 
surrendering  them,  and  having  the  rate 
reduced,  as  soon  as  contemplated  changes 
were  made  on  the  premises.  They  did  so, 
and  secured  a  '"binding  slip"  from  the 
insurer's  agents,  embodying  a  memoran- 
dum of  the  new  insurance,  and  binding 
from  date:  and  they  consented  that  the 
policy  be  changed  from  an  80  to  a  100  per 
cent,  co-insurance  clause.  The  property 
was  next  day  burned,  and  losses  adjusted 
and  paid  on  the  basis  of  the  policy  as 
changed.  The  insured  signed  a  proof  of 
loss  referring  to  the  policy  in  question  as 
one  with  a  100  per  cent,  co-insurance 
clause,  and  there  was  evidence  that  it  was 
called  to  his  attention  on  another  list. 
Insured  denied  that  the  brokers  had 
authority'  to  consent  to  the  change,  or 
that  he  had  knowledge  thereof,  and 
claimed  it  was  made  fraudulently  after 
the  loss  had  fixed  the  liability.  Held, 
that  by  his  acts  he  had  ratified  the 
change. — Belt  v.  American  Cent.  Ins.  Co., 
53  N.  Y.  S.  316,  29  App.  Div.  646. 

Covering  Realty  and  Personalty. 

Under  Act  March  29.  1889  (providing 
that,  where  a  subsequent  insurance  pol- 
icy on  real  property  has  a  larger  agreed 
valuation  of  the  property  insured  than  a 
prior  one,  all  insurance  shall  be  void), 
where  the  policy  of  insurance  covers  both 
real  and  personal  property,  and  fixes  the 
amount  to  be  paid  for  each  specifically  in 
case  of  loss,  the  policy  is  valid  as  to  the 
amount  insured  upon  the  personal  prop- 
erty, inasmuch  as  the  statute  is  a  quasi 
penal  one,  and  expressly  confines  the  for- 
feiture to  the  realty. — Thurber  v.  Royal 
Ins.  Co.,  40  A.  11 1{. 

Cancellation. 

An  insurance  broker  was  employed  to 
procui'e  insurance  from  the  authorized 
agents    of    an    insurance    company,     and 


under  such  employment  obtained  a  policy, 
but  with  notice  that  the  same  was  subject 
to  the  approval  of  the  insurance  companj-. 
He  retained  the  policy,  and  later,  when 
directed  to  return  the  policy,  as  the  com- 
pany had  declined  the  risk,  he  obeyed. 
Held,  that  the  broker  was  the  agent  of 
the  owner,  and  his  act  in  i-etui-ning  the 
policy  without  insisting  on  five  days'  no- 
tice of  cancellation  was  within  his  powei-. 
The  mailing  of  an  insurance  policy  with 
the  obvious  purpose  of  its  cancellation, 
and  the  receipt  thereof  by  the  agent  of 
the  insurance  company,  constitute  a  can- 
cellation.— Ikeller  v.  Hartford  Fire  Ins. 
Co.,  53  N.  Y.  S.  323.  24  Misc.  Rep.  136. 

Forfeiture, 

Under  Act  March  29.  1889  (providing 
that  every  policy  on  real  proj^erty  shall 
have  indorsed  across  its  face  an  agreed 
valuation  of  the  insured  property,  and 
that,  '"if  any  owner  shall  effect  any  sub- 
sequent insurance  upon  any  larger  value 
than  so  agi-eed,  all  insurance,  as  well  that 
then  existing  as  that  subsequently 
obtained,  shall  become  void  '"),  where  the 
agreed  valuation  on  real  property,  in- 
dorsed on  the  policy,  in  a  subsequent  pol- 
icy of  insurance,  was  stated  at  a  lai-ger 
amount  than  that  in  a  prior  one  on  the 
same  property,  the  insurance  became 
void. — Thurber  V.  Royal  Ins.  Co.,  40  A. 
1111. 

Attachmerrt. 

The  levj'  of  an  attachment  does  not 
divest  the  debtor  of  the  title  to  the  prop- 
erty, within  the  provisions  of  an  insur- 
ance policy. 

The  provision  of  an  insurance  policy 
that  "'change  of  occupants,  without  in- 
crease of  hazard,  shall  not  affect  the  pol- 
icy,"'  applies  to  the  personal  property 
covered  by  the  policy. 

Where  a  levy  under  execution  is  sub- 
oi"dinate  to  an  attachment  levy,  and  is 
contingent  on  a  surplus  arising  after 
satisfaction  of  the  attachment,  the  title  of 
the  property  levied  on  does  not  pass  to 
the  officer,  within  the  provisions  of  an  in- 
surance polic}\ 

Where  the  situation  of  a  stock  of  goods 
after  a  levy  was  identical  with  that  prior 
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thereto,  and  a  fire  occurred  after  the 
time  for  closing-  stores,  there  was  no  in- 
crease in  hazard  which  would  vitiate  a 
policy  containing  a  sti))ulation  that  a 
change  of  occupants,  with  increase  of  haz- 
ard, would  avoid  it. — Hei-man  v.  Katz,  47 
S.  W.  H(). 

fall  of  Building, 
A  policy  on  goods  in  a  warehouse  con- 
tained a  clause  which  declai'ed  that  ''if  a 
building  or  any  part  thereof  fall,  except 
as  the  result  of  lire,  all  insurance  by  this 
policy  on  such  building  or  its  contents 
shall  immediately  cease. "  The  building 
fell,  and  the  goods  were  destroj-ed  by 
fire;  but  whether  the  fall  was  caused  by 
the  fire,  or  by  a  gale  of  wind,  was  the 
matter  in  issue.  Plaintiff  requested  a 
charge  that,  if  the  building  or  goods 
were  on  fire  before  the  building  fell,  the 
company  was  liable,  even  though  it  would 
not  have  fallen  but  for  the  wind.  Held, 
that  the  court  properly  rejected  this  re- 
quest, and  correctly  charged  that,  if  the 
fall  was  caused  by  the  fire,  the  company 
was  liable,  but,  if  it  resulted  from  some 
other  cause,  it  was  not. — Fred  J.  Kiesel  & 
Co.  V.  Sun  Ins.  Oftice,  88  F.  243. 

Subrogation. 

When  an  insurance  company  has  paid 
a  loss  under  a  valid  and  binding  policy,  it 
can,  in  an  action  against  the  person  who 
negligently  desti-oyed  such  propertj-.  be 
subrogated  to  the  rights  of  the  insured  in 
the  judgment  rendered  against  said  per- 
son, but  only  in  the  amount  which  it 
has  paid  to  the  insured. — Atchinson,  T. 
&  S.  F.  R.  Co.  V.  Neet,  54  P.  134. 

Party  Wall. 
In  an  action  against  an  insurance  com- 
pany on  a  policy,  judgment  was  rendered 
against  the  company  for  the  whole  value 
of  a  wall  alleged  by  the  company  to  be  a 
party  wall.  The  wall  was  rebuilt  by 
plaintiff,  and  subsequently  the  adjoining- 
owner  erected  a  building  on  his  lot,  using 
the  wall  as  a  party  wall.  Held,  that  the 
insurance  company,  to  the  extent  of  one- 
half  the  value  of  the  old  wall,  was  sub- 
rogated to  plaintiff's  i-ight  against  the 
adjoining  owner  for  one-half  the  value  of 


the  new    wall. — Monteleone    v.    Harding, 

23  So.  !)JK). 

Co-insurance  and  Statute. 
Stipulation  that  should  the  insured  fail 
to  comply  with  a  covenant  to  maintain  a 
total  insurance  of  not  less  than  75  per 
cent,  of  the  total  cash  value  thereof,  he 
should  be  deemed  a  co-insurer  to  the  ex- 
tent of  the  deficiency,  and  bear  his  pro- 
portion of  any  loss,  is  not  in  contraven- 
tion of  section  2110  of  the  civil  code, 
which  provides  that  all  insurance  com- 
panies shall  pay  the  full  amount  of  loss 
sustained,  provided  said  amount  does  not 
exceed  the  amount  expressed  in  the  pol- 
icy, and  which  states  that  all  stipulations 
to  the  contrary  shall  be  null  and  void. — 
Fireman's  Fund  v.  Peckor,  Ga. 

Notes. 

There  can  be  no  recovery  on  a   policj' 

issued  by  an  insurance  company,  but  not 

delivered     to     the    assured. — Ikeller     v. 

Hartfoi-d  Fire  Ins.  Co.,  53  N.  Y.    S.  323, 

24  Misc.  Rep.  136. 

While  a  policy  which  is  ambiguous  or  of 
doubtful  meaning  should  be  construed 
most  strongly  against  the  insui-er,  yet,  if 
its  terms  are  clear  and  unambiguous, 
they  are  to  be  taken  in  their  plain,  oi-din- 
ary  sense,  and  no  consti-uction  is  neces- 
sary.— Fred  J.  Kiesel  &  Co.  v.  Sun  Ins. 
Office,  88  F.  243. 

Marine. 

The  subject  of  a  fire  insurance  risk  was 
a  vessel  laid  up  in  a  harbor  several  hun- 
dred miles  from  the  place  where  the  in- 
surance was  effected.  She  was  so  de- 
tained by  reason  of  an  accident,  in  which 
it  had  been  necessary  to  jettison  several 
hundred  barrels  of  kerosene,  and  pour 
over  the  sides  of  the  vessel  a  large  num- 
ber of  barrels  of  lubricating  oil,  thus 
greatly  increasing  the  risk  from  fire- 
Held,  that  insurance  effected  without  in- 
forming the  underwriters  of  the  vessel's 
condition  was  void.  — Clarkson  v.  Western 
Assur.  Co.,  53  N.  Y.  S.  508. 

Parol  Evidence. 

A  memoi'audum  clause  in  a  marine  pol- 
icy, for  an  exti*a  premium,  agreed  to  cover 
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"extraordinary  leakage,  loss  to  be  paid 
by  the  companj'  if  amounting  to  3%  of  the 
amount  insured."  Held,  that  this 
language  covered  loss  by  such  leakage, 
however  caused,  and  could  not  be  varied 
by  parol  evidence  of  an  "understanding  " 
with  the  broker  through  whom  the  insur- 
ance was  effected,  not  made  known  to  the 
assured,  that  no  claim  would  be  made  for 
leakage  unless  caused  by  sea  perils. — In- 
demnity Mut.  Marine  Assur.  Co.  of  Lon- 
don V.  United  Oil  Co.,  88  F.  315. 

A  policy  of  life  insurance  providing  that 
on  each  lapse  a  sum  equal  in  amount  to 
the  reserve  value  of  the  policy  lapsing 
should  become  a  liability  of  the  company, 
which  it  must  pay  to  the  surviving  policy- 
holders, creates  a  pool  of  definite  sums,  of 
which  the  company  is  stakeholder,  under 
an  agreement  to  divide  the  sums  among 
the  winners,  who  are  to  be  determined 
by  the  chances  of  life,  and  hence  the  pol- 
icy is  void,  as  being  a  gambling  contract. 
Fuller  V.  Metropolitan  Life  ins.  Co., 
41  A  4. 

Incontestabiiitij. 

The  insurer  is  bound  bj"  a  provision  in 
the  policy  that  "this  policy  is  incontest- 
able after  three  years  from  its  date,  pro- 
vided three  full  yearly  premiums  have 
been  made  upon  it,  except  that  error  in 
the  age  of  the  insured  is  open  to  adjust- 
ment."'  and  is  precluded  from  setting  ujd 
a  defense  based  upon  misrepresentations 
or  warranties  made  by  the  insured  in  his 
application,  whether  fraudulent  or  other- 
wise.— Massachusetts  Ben.  Life  Ass'n  v. 
Robinson,  30  S.  E.  918. 

Peculiar  Contract. 

A  life  policy  provided  foi*  paj-ment  of 
its  amount  at  issuance.  Assui-ed  was  to 
pay  an  agreed  monthly  premium  for  a 
fixed  period,  secured  by  mortgage.  His 
death  was  to  extinguish  the  mortgage, 
and  failui'e  to  paj-  the  premium  gave  in- 
surer the  option  to  collect  either  the  pre- 
miums or  the  amount  originally  ad- 
vanced, less  the  surrender  value  of  the 
policy.  Held,  that  it  was  not  unenforce- 
able, as  an  unconscionable  agreement. — 


United  Security  Life  Insurance  &  Trust 
Co.  V.  Ritchey.  40  A.  978,  187  Pa.  .St.  173, 
42  W.  N.  C.  491. 

Surplus  Division. 

It  was  stipulated  in  a  term  life  and  en- 
dowment policj'.  issued  by  a  mutual  in- 
surance company  on  the  reserve  dividend 
plan,  that  the  dividend  surplus  in  which 
all  policies  issued  in  any  one  year  should 
be  entitled  to  share  should  be  apportioned 
and  paid  to  the  surviving  and  persistent 
policyholders  at  the  end  of  10  years,  and 
not  until  then:  and  also  that  the  right  to 
an  equitable  surrender  value  during  the 
dividend  period  was  waived  by  insured, 
who  agreed  that  in  case  of  a  lapse  it 
should  be  apportioned  among  the  surviv- 
ing and  persistent  policyholders.  A  book 
issued  by  the  company  in  advertising  and 
explaining  such  policies  stated  that  the 
company  guarantees  "an  equitable  share 
in  the  surplus  and  earnings. "  to  be  di- 
vided "'by  way  of  a  cash  dividend  at  the 
end  of  each  year'':  that  the  reserve  pol- 
icyholders forming  a  class,  stipulate 
among  themselves  that  all  dividends 
allowed  on  their  policies  for  10  years  shall 
be  invested  by  the  company,  and  divided 
at  the  close  of  that  period  among  living 
members:  that,  if  "any  member  fails  to 
keep  his  policj'  in  force  for  the  10  years, 
he  shall  forfeit  his  reserve  for  the  benefit 
of  his  class,  which  sum  shall  be  kept  at 
interest  by  the  company,  and  divided  in 
like  manner";  and  that  it  follows  that 
"the  dividend  to  the  existing  members 
at  the  close  of  the  class  must  be  consider- 
ably larger  than  the  dividend  accumulat- 
ing in  the  ordinary  way."  The  reserve 
dividend  fund  was  spoken  of  as  "profits" 
and  "surplus."  Held,  that  the  policies 
of  each  year  constituted  a  class,  and  that 
the  premiums  paid  during  the  10  years 
should  be  improved  at  compound  interest, 
and  applied  to  the  payment  of  costs  of  in- 
surance and  expenses  of  management, 
and  at  the  end  of  ten  years  the  surplus, 
if  any.  after  providing  for  the  future  cost 
of  insurance  on  continuing  policies  in  the 
class,  should  be  apportioned  by  way  of 
cash  dividends  to  the  policies  then  in 
force.     Hence  the  company  was  not  bound 
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to  credit  annually  the  usual  dividends 
and  the  total  reserves  on  lapsed  policies, 
and  keep  such  sum  at  interest,  and  not  re- 
sort to  it  for  losses,  death  claims,  or  ex- 
penses, and  divide  it,  with  accumulations, 
at  the  end  of  the  reserve  dividend  period 
among^  the  class  survivors. — Fuller  v. 
Metropolitan  Life  Ins.  Co.,  41  A.  4. 

Premium  Note. 

The  giving  of  a  note  by  the  insured  for 
a  premium,  and  the  acceptance  of  such 
note  by  the  insurer  as  payment  for  the 
premium,  is  equivalent  to  cash  payment; 
and  default  in  the  payment  of  such  note 
at  maturity  will  not  work  a  forfeiture  of 
the  policy,  unless  it  was  so  expressly 
stipulated  by  the  parties  at  the  time  such 
note  was  given. — Massachusetts  Ben.  Life 
Ass'n  V.  Robinson,  30  S.  E.  918. 

Policy  in  Wife's  Fauor. 

A  policy  of  life  insurance  taken  out  by 
a  husband  in  favor  of  his  wife  cannot 
subsequently  be  assigned  by  him  to  her 
prejudice. 

And  it  makes  no  difference  that  he 
secured  from  her  what  purports  to  be  an 
assignment,  without  consideration,  of  the 
policy  to  him,  before  he  assigned  it  to  his 
creditor. — Lambert  v.  Penn.  Mut.  Life 
Ins.  Co.,  24  So.  16;  L'Hote  v.    Same,   Id. 

Acceptance  of  Overdue  Premiums. 

'By  knowingly  permitting  its  agents  to 
accept  for  a  considerable  period  overdue 
premiums  without  taking  health  certif- 
icates, the  company  grants  them  author- 
ity so  to  do,  and  cannot  avoid  the  effect 
thereof  by  showing  that  its  printed  in- 
structions did  not  authorize  the  practice. 

Printed  instructions  on  the  back  of  pre- 
mium receipts,  to  the  effect  that  agents 
might  receive  overdue  premiums  within 
60  days,  on  satisfactory  evidence  and 
guaranty  that  the  insured  is  in  good 
health,  held  to  be  a  mere  direction  by  the 
companj^  to  its  agents,  so  that  the  ac- 
ceptance of  such  a  receipt  by  insured  did 
not  imply  a   guaranty  of  good  health. 

Where,  in  violation  of  the  rules  of  the 
company,  it  is  the  practice  of  its  agents 
to  accept  overdue  premiums  without  re- 
quiring a  guaranty  that  the  insured  is  in 


good  health,  and  this  course  of  business  is 
shown  to  be  such  that  a  reasonably  pru- 
dent man,  acting  in  the  capacity  of  an 
executive  officer,  ought  to  have  known  of 
it,  this  is  sufti<riont  to  war-rant  a  finding 
that  the  executive  ofhcer  of  the  company 
did  in  fact  have  knowledge  of  the  prac- 
tice.— ^jtna  Life  Ins.  Co.  v.  Smith,  88  F. 
440. 

Error. 

The  answer  to  the  question,  in  an  ap- 
plication for  insurance,  whether  insured 
was  suffering  from  consumption,  being 
made  a  warranty,  and  the  question  being 
material,  and  the  disease  being  one  of  the 
presence  of  which  insured  could  not  have 
been  ignoi'ant,  the  qualification  of  the 
point  that  if,  when  the  policy  was  issued, 
insured  was  suffering  from  consumption, 
which  afterwards  contributed  to  her 
death,  the  policy  was  void,  by  the  condi- 
tion that  insured  should  have  known  and 
intentionally  concealed  the  fact,  is  error. 
March  v.  Metropolitan  Life  Ins.  Co.,  40 
A.  1100,  18(5  Pa.  St.  629. 

Directors'  Authority. 
The  directors  of  a  mutual  life  insurance 
company  which  has  property  which  it 
holds  as  a  trust  fund  for  securitj-  of  its 
certificate  holders  has  not  power  to  trans- 
fer its  franchises,  property,  and  control  to 
another  such  association,  the  considera- 
tion to  go  to  such  of  its  members  as  dis- 
solve their  connection  with  it,  and  be- 
come members  of  the  other. — Temper- 
ance Mut.  Ben.  Ass'n  v.  Home  Friendly 
Soc,  40  A.  1100,  187  Pa.  St.  38,  42  W.  N. 
C.  451. 

Accident. 

An  exception  in  an  accident  policy  of 
"intentional  injuries  inflicted  by  the  in- 
sured or  any  other  person  "  does  not  in- 
clude death  from  being  shot  by  an  insane 
person  without  capacity  to  form  an  inten- 
tion to  inflict  such  injuries,  or  to  under- 
stand the  nature  and  quality  of  his  act. — 
Berger  v.  Pacific  Mut.  Life  Ins.  Co.,  88 
F.  241. 

Gas  Inhalation. 

A  clause  declaring  that  the  insurance 
does  not  cover  injuries  or  death   "result- 
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ing  from  poison  or  anything  accidentally 
or  otherwise  taken,  administered,  ab- 
sorbed, or  inhaled,  "  does  not  exempt  the 
insurer  from  liability  for  death  caused  by 
involuntary  and  unconscious  inhalation  of 
illuminating  gas,  accidentally  taken  while 
asleep. — Lowenstein  v.  Fidelity  ct  Casu- 
alty Co.,  88  F.  474. 

Hernia. 

An  accident  policy,  providing  that  the 
insurance  shall  not  cover  "injuries  or 
death  resulting  from,  or  caused  directly 
or  indirectly,  wholly  or  in  part,  by  dis- 
ease, or  bodily  infirmity,  hernia,  *  *  * 
rupture, "  etc..  does  not  except  an  injury 
caused  by  external  violence,  and  result- 
ing in  hernia. 

Where  a  blacksmith,  who  was  a  hale 
and  hearty  man,  and  accustomed  to  the 
use  of  a  sledge  hammer,  immediately  after 
striking  a  slanting  blow  with  a  sledge 
hammer  was  seized  with  a  pain  in  his 
abdomen,  and  it  was  discovered  that  he 
had  sustained  a  ruptui"e.  which  injury 
caused  his  death,  the  question  w'hether 
the  injury  was  covered  by  a  policy  insur- 
ing him  against  bodily  injury  effected 
through  ''external,  violent,  and  ac- 
cidental means"  was  for  the  jury. — At- 
lanta Ace.  Ass'n  v.  Alexander,  30  S.  E. 
939. 

Construction. 

An  agreement  to  pay  a  certain  sum  for 
the  loss  of  "one  entire  hand  and  one  en- 
tire foot  "  is  an  agreement  to  pay  such 
sum  for  the  loss  of  both  limbs,  not  of 
either  one. — Gentry  v.  Standard  Life  & 
Accident  Ins.  Co.,  5  Ohio  N.  P.  331. 

Etnployers'  Liabilitij. 

Civ.  Code  Cal.,  sec.  2777.  which  de- 
clares that  one  who  indemnifies  another 
'against  an  act  to  be  done  by  the  latter 
is  liable  jointly  with  the  person  indem- 
nified, and  separately  to  every  person  in- 
jured by  such  act, "  is  not  limited  to  cases 
where  the  indemnitee  binds  himself,  or  is 
bound  by  law,  to  do  some  act  which  may 
result  in  damage  to  another,  or  to  cases 
in  which  the  indemnitor  is  held  to  be  a 
joint  trespasser  or  tort  feasor  with  the  in- 


demnitee; but  it  includes  all  cases  of 
indemnity  against  future  contingencies. 
It  therefoi-e  makes  a  policj^  of  insurance 
against  liability  for  personal  injuries  of 
employes  inure  directly  to  the  benefit  of 
an  employe  injured,  and  allows  him  to 
sue  his  employer  and  the  insurance  com- 
pany jointly,  if  he  so  elects. 

A  receiver  of  an  insolvent  corporation, 
appointed  in  proceedings  supplemental  to 
execution,  who  has  in  his  possession  a 
policy  insuring  the  corporation  against 
liability  to  its  employes  for  personal  in- 
juries, is  a  necessary  party  to  an  action 
brought  by  an  injured  employe  against 
the  corporation  and  the  insurance  com- 
pany jointly,  to  enforce  their  joint  and 
several  liability  to  him. 

Where  defendants'  liability  is  joint  as 
well  as  several,  and  the  plaintiff  elects  to 
sue  them  jointly,  this  determines  the 
character  of  the  suit:  and  neither  defend- 
ant can  treat  it  as  several  against  him,  so 
as  to  authorize  him  to  remove  it  to  the 
federal  court. — Moore  v.  Los  Angeles 
Iron  and  Steel  Co.  et  al.  U.  S.  C.  C, 
S.  D.  Cal.,  89  F.  R.  73. 


Winter's  Terrors. 

Winter  everywhere  in  this  country,  ex- 
cept on  this  summerland  Coast,  has  ter- 
rors for  fire  underwriters.  The  cold 
weather  doubles  and  trebles  the  number 
of  fires  in  stoves  and  fire-places.  Defects 
influesare  developed  in  the  winter  months. 
The  protective  water  supply  is  often  defi- 
cient. The  water  pipes  freeze,  and  the 
firemen  are  handicapped  bj-  ice  and  bliz- 
zards. It  is  in  the  winter  season,  too,  that 
state  and  school  and  mimicipal  property 
is  most  likely  to  burn.  Carelessness  pre- 
vails in  the  management  of  public  prop- 
erty, whereas,  owing  to  jobbery  in  con- 
struction and  the  extravagant  use  of  fuel, 
extra  care  should  be  exercised.  Losses 
generally  in  the  winter  season,  in  the  East, 
are  more  numerous  and  average  higher, 
than  in  the  summer  season.  Not  only  do 
heating-fires  start  more  blazes,  but  owing 
to  the  severity  of  the  weather  few  people 
are  on  the  streets  at  night  and  the  fire 
gains  greater  headway  be'ore  discovery. 
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Lists  of  Coast  Agencies. 
This  month  we  print  two  more  town  lists 
of  agents  and  companies  represented. 
We  shall  take  pleasure  in  pi-inting  all 
those  sent  in  by  our  readers  who  will  take 
the  trouble  to  compile  them.  As  these 
lists  ai'e  serviceable  to  both  locals  and 
offices,  an  index  will  be  kept  standing  for 
a  brief  period,  should  the  number  of  lists 
seem  to  warrant  it.  Send  the  names  in, 
and  be  very  careful  in  the  penning  there- 
of.   

List  of  Agfents  and  Companies  in  Salt  Lake  City, 
Utah. 

H.  J.  Grant  &  Co. — German-American, 
Hartford,  Home  of  Utah,  Pennsylvania,  Teu- 
tonia,  Williamsburg  City,  North  British  & 
Mei'cantile,  Northern  Assurance. 

McCornick,  Cooke  &  Co. — Greenwich,  Lon- 
don &  Lancashii-e,  North  German,  Svea,  Union 
Assurance. 

Anderson  Insurance  Agency— Scottish  Union 
&  National,  London  Assurance,  Hamburg- 
Bremen,  ^Etna  of  Hartford,  Fireman's  Fund, 
Alliance,  Norwich  Union.  Transatlantic,  Glens 
Falls,  Niagara. 

W.  E.  Smedley  &  Co. — Commercial  Union, 
Lancashire,  Lion,  Manchester,  Phoenix  of 
London,  Providence  Washington,  Imperial, 
Manhattan. 

Young  &  Fowler— Magdeburg,  Palatine, 
Prussian  National. 

E.  W.  Wilson  &  Co. — American  Central, 
Queen,  Connecticut,  New  York  Underwriters, 
Ins.  Co.  of  North  America. 

Caine  &  Hooper  Co. — Fire  Association  of 
Phila.,  Liverpool  «&  London  &  Globe. 

D.  F.  Walker,  Jr.— Home  Mutual,  Baloise, 
Milwaukee  Mechanics. 

Union  Insurance  Agency — National,  Spring- 
field. 

P.  J.  Conway— Atlas,  St.  Paul  F.  &  M., 
American  of  Phila. 

R.  B.  Whiltemore  &  Co.— Phenix  of  Brook- 
lyn, Traders,  Merchants  of  N.  J.,  Philadel- 
phia Underwriters. 

T.  R.  Jones — Helvetia  ^wiss.  Commercial 
Union  of  N.  Y.,  Law  Union  &  Crown. 

H.  W.  Lawrence— Royal  of  Liverpool, 

M.  B.  Sowles— Westchester. 

W.  S.  Ferris  &  Co.— National  of  Hartford, 
Springfield. 

Young  &,  Young— Thuringia,  Thuringia 
American. 

W.  S.  Giesy— Continental,  Fort  Wayne, 
Franklin. 


Ensign  &.  Elder— Northwestern  National, 
Royal  Exchange,  Orient. 

Frank  E.  McGurrin— Briti.sh  Amercia, 
United  States,  American  of  Newark,  Cale- 
donian. 

Eugene  M.  Cannon— Aachen  &  Munich, 
Hanover. 

Simon  T.  Pearson — Home  of  N.  Y. 

A.  A.  Robertson  »&  Co. — Phoenix  of  Hart- 
ford. 

H.  B.  Windsor — Franklin,  Royal  Exchanpe. 

James  K.  Shaw — Phoenix  of  Hartford. 

Hud.son  Sons  &  Co. — English  American  Un- 
derwriters. 

J.  R.  Spaning— Home  of  Utah,  farm. 

Jas.  Rogers  «&  Co. — Sun  of  London,  Home  of 
N.  Y. 

Miller  &  Veile — British  America. 

R.  B.  Keuyon— Western  of  Toronto. 

Elmer  E.  Darling — German  Alliance. 


List  of  Rosebnrg:,  Or.,  Ag:encies. 

Geo.  Carpy— Aachen  &  Munich,  American 
Centi'al. 

Herman  Marks— Magdeburg  &  Caldonian. 

J.  H.  Shupe— SfottLsh  Union  &  National. 

I.  Cai'o— Lion. 

H.  W.  Miller— Royal. 

Byron  &  Long — Orient. 

J.  Josephson — London  Assurance. 

J.  D.  Hamilton — Fireman's  Fund  and  Atlas. 

Hamilton  &  Micelli— Home  Mutual. 

W.  H.  Richardson— Home  of  N.  Y. 

J.  W^.  Wright — N.  Y.  Underwriters,  Man- 
chester, Fire  Association. 

D.  S.  K.  Buich— Gei'man  Alliance. 

Abbie  Abraham — Niagara. 

Sol  Abraham — National. 

T.  R.  Sheridan- Springfield. 

H.  L.  Marsters— Phoenix  of  London. 

D.  S.  K.  W^est — Continental  and  Thuringia. 

E.  L.  Bashford — Pennsylvania. 

F.  G.  Lenoard — Pennsylvania. 
John  Givens — Pennsylvania. 

C.  B.  Cannon — Hamburg-Bremen. 

J.  H.  Buchanan — McMiunville  Fire  Relief. 

Dexter  Rice— New  Zealand  and  Liverpool 
&  London  &  Globe. 

London  &  Long— Norwich  Union,  Imperial, 
St.  Paul,  Ins.  Co.  of  North  America,  Lanca" 
shii-e,  Continental,  German  American,  Con- 
necticut, Northern  Assurance,  Royal  Ex- 
change, American  Fire,  London  &  Lancashire, 
North  British  &  Mercantile,  Queen,  PhuMiix 
of  Hartford,  Westchester. 

Lee  London — Norwich  Union  and  American 
Fire. 
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Queen  Insurance  Company  of  America. 

With  nearly  five  millions  of  assets,  the 
Queen,  of  New  York,  takes  rank  among 
the  large  American  fire  offices.  Surplus 
funds  and  premium  income,  also  large,  con- 
firm the  company's  right  to  this  title. 
The  Queen  is  well  established,  pays  divi- 
dends regularly,  and  adds  to  its  assets  and 
surplus  every  year.  Its  strength  is  at- 
tested by  the  possession  of  large  surplus 
funds.  More  than  half  its  total  of  assets 
is  surplus  as  regards  policyholders,  while 
the  net  surjalus  over  capital  and  all  liabili- 
tiosexceeds twenty-one  hundred  thousand. 
The  Coast  department  operates  success- 
fully, with  increasing  business,  under  the 
management  of  Rolla  V.  Watt. 

Royal  Insurance  Company, 

The  annual  statement  of  the  Royal  In- 
surance Company  of  Great  Britain  gives 
the  following  figures  converted  into  Amer- 
ican dollars: 

Fire  premiums  net $10,035,060 

Losses,  net         5,511,4^20 

Commissions  and  expenses     .    .      3,356,915 
Surplus  on  year's  fire  underwrit- 
ing        1,166,715 

Gross  assets $48,432,910 

The  liabilities  of  the  life  department 
leave  over  $25,000,000  clear  assets  for  the 
security  of  all  obligations  of  the  fii-e  de- 
partment, of  which  some  $17,000,000  is 
surplus  as  regards  policyholders.  The 
position  of  the  Royal  is  unique  in  the  un- 
derwriting world.  It  has  the  largest 
amount  of  fire  assets  and  the  lai'gest  fire 
premium  income. 

The  United  States  branch  has  over 
$7,400,000  assets,  of  which  sum  $2,3b8,000 
is  surplus.  The  annual  American  prem- 
ium income  is  in  the  neighborhood  of 
$5,000,000.  The  Pacific  Coast  department, 
under  the  management  of  Rolla  V.  Watt, 
occupies  a  foremost  position  in  volume  of 
business,  the  Coast  premiums  in  the  last 
year  being  $267,000.  The  Royal  and 
Queen  Coast  premiums  combined  were 
$396,000,  which  is  the  largest  of  any  de- 
partment exclusive  of  local  companies. 

The  only  way  to  kill  off  all  the  insur- 


ance wild-cats  is  to  have  a  national  insur^ 
ance  department. 


flftE  NOTES. 


The  Frankfort- American  and  Tburingia- 
American  are  entering  a  number  of  states. 

A  Pennsylvania  incendiary  has  confessed 
that  he  set  eighteen  places  on  fire  in  eighteen 
months. 

The  companies  refused  to  discipline  their 
Pekin  agent,  and  rates  in  that  little  Illinois 
city  have  been  suspended  by  the  Union. 

The  Agricultural  has  just  undergone  an  ex- 
amination by  the  New  York  authorities.  All 
the  company's  figures  have  been  verified. 

Mutual  Failures. — The  Bankers  and  Mer- 
chants Mutual  of  Liberty,  Mo.,  has  assigned. 
Beware  of  fire  mutuals.  The  Cornwall  Mutual 
of  Lebonon,  Pa.,  has  failed. 

The  New  England  Insurance  Exchange  ex- 
ecutive committee  x-ecommends  rates  subject 
to  a  reduction  if  the  insured  agrees  to  main- 
tain insurance  equal  to  50  or  more  per  cent,  of 
the  value  of  the  property. 

Hereafter,  Michigan  agents  of  the  Home 
will  report  to  the  general  office  in  New  York. 
Agents  in  that  state  are  requested  to  with- 
draw from  anj'  association  where  rules  provide 
for  non-intercourse  with  other  companies. 

The  London  Assurance,  resigning  from  the 
Western  Union,  states  its  general  position  to 
be  as  follows:  that  it  will  not  I'emain  a  mem- 
ber of  any  association  which  does  not  include 
in  its  membership  all  the  more  important 
companies. 

The  recent  fire  in  the  national  capital  at 
Washington  was  caused  by  the  explosion  of 
gases  in  the  basement — and  not  in  the  hall  of 
the  house  of  representatives.  Leaking  meter, 
deficient  ventilation,  foul  air,  and  the  engine- 
room,  formed  the  combination. 

The  re-insurance  clerk  in  a  New  York  office 
was  something  of  an  underwriter  himself. 
He  picked  out  ''the  winners,"  as  he  thought, 
canceled  the  reinsurance  and  pocketed  the  re- 
turn premium.  So  excellent  was  his  judg- 
ment that  several  years  passed  before  he  was 
caught.  Such  talent  should  find  honest 
emploj-ment  at  a  high  salary. 


Prophecy. — The  recent  rate-war  in  New 
York  and  the  present  troubles  in  the  Western 
Union  suggest  the  following  paraphi-ased  quo- 
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tation  from  ancient  history:  Policyus,  who 
lived  in  the  time  of  Cisio  Americanus,  the 
j'ounger,  had  the  gravest  apprehensions  of  the 
continual  encroachments  made  by  the  common 
disturbers  in  tire  underwriting;  and  being  a 
person  of  great  abilities  and  much  sagacity  ; 
from  observing  the  corruptions,  which,  he  says, 
had  already  entered  into  the  business,  did 
very  nearly  fortell  what  would  be  the  issue  of 
them.  His  words  are  vcrj-^  remarkable,  atid 
with  little  addition  may  be  rendered  to  this 
purpose  :  "  That  those  abuses  and  corruptions, 
which  in  time  destroy  a  compact,  are  sown 
along  with  the  verj' seeds  of  it,  and  both  grow 
up  together;  and  that  as  rust  eats  away  iron, 
and  worms  devour  wood,  and  both  are  a  sort 
of  plagues  born  and  bred  along  with  the  sub- 
stance they  destroy;  so  with  every  form  and 
scheme  of  compact  that  underwriters  can  in- 
vent, some  vice  or  corruption  creeps  in  with 
the  very  institution,  which  grows  up  along 
with,  and  at  last  destroys  it." 


«/ff  PROTECTION. 
Edward  Atkinson  condemns  acetylene. 

Pittsburg  is  to  have  a  fire-alarm  box  in 
every  school-house. 

Eight  companies  bid  on  an  order  for  4,000 
feet  of  new  hose  for  Seattle. 

Fire  Chief  Sullivan  of  San  Francisco  com- 
plains of  the  smallness  of  mains  and  the 
scarcity  of  hydrants  in  certain  districts. 

The  Tacoma  fire  department  has  been  re- 
duced about  a  third  in  number  of  men,  and  two 
steamers  and  two  chemicals  have  been  retired 
from  service.  Have  the  lessons  of  Seattle  and 
Spokane  been  so  soon  forgotten  ? 

Los  Angeles. — The  fire  commissioners  have 
I'ecommended  that  the  city  council  authorize 
the  purchase  of  two  new  chemical  engines,  two 
new  hook  and  ladder  trucks  and  two  new  com- 
bination hose  carts  and  chemical  engines. 

The  Seattle  fire  department  is  provided 
with  a  patented  dooi'-opener.  It  is  a  ram  oper- 
ated by  one  man,  and  is  alleged  to  be  able  to 
batter  down  any  door;  but  at  the  Thanksgiv- 
ing Day  fire  a  bolted  door  was  so  obstinate 
that  several  firemen  and  the  machine  and  vol- 
leys of  oaths  and  other  aid  was  required  before 
ingress  was  gained. 

Baldavin  Fike. — The  fire  department  of  San 
Francisco  acquitted  itself  admirably  in  hand- 
ling the  Baldwin  hotel  fire.  When  it  is  re- 
membered that  this  building  was  six  stories 


high  and  extended  from  Ellis  to  Market  street 
along  Powell,  with  eight  stores  and  a  theatre 
entrance  on  Market,  and  a  big  theatre  within 
its  walls,  and  was  built  twenty  years  ago,  the 
task  which  confronted  the  department  will  be 
better  appreciated.  The  flames  were  re- 
stricted to  the  hotel  premises.  The  contig- 
uous building,  the  Baldwin  Annex,  was  dam- 
aged only  by  smoke  and  water.  The  under- 
writers' fire  patrol  did  valiant  service  also, 
and  was  on  duty  five  hours  and  spi-ead  many 
covers  over  goods. 

A  Springfield  man  tells  the  following  story  : 
The  fire  hose  company  of  Springfield  was  very 
proud  of  its  well-equipped  fire  apparatus,  and, 
desiring  to  procure  some  extra  supplies,  sub- 
scription papers  were  sent  around.  The 
small  boj's,  myself  among  the  number,  were 
given  a  share  in  the  work.  1  went  up  to  some 
dusty  I'ooms  over  a  grocery  and  entered  the 
law  ofiice  of  Lincoln.  He  asked  me  numbei'- 
less  questions,  and  I  had  to  tell  him  all  I  knew 
of  this  fire  brigade  and  its  members.  Then 
he  said:  "Well,  I'll  tell  you  what  I'll  do.  I'll 
go  home  to  supper — Mrs.  Lincoln  is  generally 
good-natured  after  supper — and  then  I'll  tell 
her  I've  been  thinking  of  giving  ?.50  to  the 
brigade,  and  she'll  say:  'Abe,  will  you  never 
have  any  sense?  Twenty  dollai's  is  quite 
enough.'  So  to-morrow,  my  boy,  j'ou  come 
around  and  get  vour  $20." 


Tncson  Ag:eiits. 

Underwood  &  Franklin— Palatine  of  Man- 
chester England,  National  of  Hartford,  Conn., 
London  &  Lancashire  of  England,  Fireman's 
Fund  of  Cal.,  Phoenix  of  Hartford,  Conn., 
Home  of  New  York,  Insurance  Co.  of  North 
America,  Pa.,  Scottish  Union  &  National, 
Hamburg-Bremen,  Hamburg,  Pennsylvania 
of  Pa.,  German  American  of  New  York,  New 
Zealand,  Union  of  London,  ^Etna  of  Hartford, 
Liverpool  &  London  «fc  Globe,  Commercial 
Union  of  London,  Hartford  of  Hartford,  Nor- 
wich Union,  Royal  of  London,  North  British  & 
Mercantile,  Phoenix  of  London,  Svea  of  Got- 
tenburg,  Springfield  of  Springfield,  Mass., 
Lion  of  London. 

Pima  Investment  Co.— Thui-ingia,  of  Erfurt, 
Germany,  Manchester,  of  England,  Fire  As- 
sociation of  Pa.,  Sun,  of  London,  Orient,  of 
Hartford. 

R.  G.  Brady— Home  Mutual,  of  Cal.,  Royal 
Exchange,  of  London,  Connecticut,  of  Conn., 
Alliance,  of  London. 

W.  W.  Williams— Imperial,  of  London,  At- 
las, of  London,  British  America. 
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Northern  Assurance  Company. 

The  United  States  department  of  the 
Northern  Assurance  Co.  has  just  pur- 
chased $500,000  in  government  bonds,  and 
deposited  them  with  the  American  trus- 
tees. The  bonds  were  paid  for  by  the 
home  office,  and  their  value  will  increase 
the  assets  and  surplus  of  the  United  States 
department  of  the  Northern  to  the  amount 
of  their  market  value. 

The  Northern  has  some  nine  and  a  half 
millions  of  fire  assets,  of  which  amount 
more  than  seven-ninths  is  surplus  as  re- 
gards policyholders,  and  nearly  six  mil- 
lions is  net  surplus  over  the  million  and  a 
half  of  capital  and  all  liabilities.  The  an- 
nual income  is  considerably  in  excess  of 
four  millions.  The  company  is  very  pros- 
perous, and  for  a  number  of  consecutive 
years  has  added  to  its  assets  and  surplus 
funds.  Both  the  United  States  and  the 
Coast  departments  are  in  a  flourishing 
state.  Geo.  F.  Grant,  the  well  known 
underwriter,  is  manager  for  the  Northern 
in  this  field. 

LIFE. 

The  Home  Life  Refunds  War  Premiums. 

The  Home  Life  Insurance  Company  of 
New  York  has  adopted  a  resolution  pro- 
viding that  the  extra  premiums  i-eceived 
prior  to  October  1  be  refunded  to  the 
policyholders  who  paid  them.  The  ex- 
perience of  the  company  in  the  recent 
war  justifies  this  action. 


Small  Life  Policies  in  the  Majority. 

It  is  sometimes  said  of  regular  or  old- 
line  life  insurance,  by  way  of  reproach, 
that  its  solicitors  cater  to  the  rich  only, 
and  neglect  the  ordinary  citizen  of  small 
income.  We  have  in  the  past,,  by  way  of 
refutation  of  this  erroneous  charge,  pub- 
lished statistics  showing  that  the  average 
life  policy  in  old-line  companies  is  for 
about  $3,000  only.  Furthei-  proof  we  find 
in  an  examination  of  the  American  death 
claims  paid  by  the  Mutual,  Life  in  the 
four  weeks  ending  November  12.  Of  the 
226  American  death  claims,  151  were  for 
$3,000  or  less.     Expressed  in  percentages. 


70  per  100  death  claims  of  American  pol- 
icyholdei's  wei-e  in  low  sums  of  $3,000  and 
under,  such  as  any  poor  man  or  "oi-din- 
ary  citizen  "  can  att'ord  to  keep  in  force. 
It  is  evident,  from  this,  that  the  regular 
life  insurance  company  and  its  solicitor 
meet  the  needs  and  limitations  of  the 
poor  man  as  well  as  the  well-to-do. 

The  World's  Life  Insurance  in  1897. 

(From  tlic  Insurauce  Spectator  of  Loudon.) 

Whilst  presenting  to  our  readers,  on 
similar  lines  as  in  former  years,  a  record 
of  the  world's  life  insurance  of  1897,  and  a 
comparison  of  the  business  done  and  pro- 
gress achieved  by  our  own  offices  with 
those  of  six  other  countries,  we  consider 
it  necessary  to  draw  attention  to  the  fact 
that  figures  compiled  in  Germany  form 
the  basis  of  the  following  tables,  although 
they  ditt'er  somewhat  in  vai'ious  respects 
from  English  statistics.  The  object  of 
the  minute,  and,  on  the  whole,  conscien- 
tious work,  is  in  the  main  to  glorify  the 
German  companies  and  their  modus  oper- 
andi, at  the  expense  of  their  foreign  com- 
petitors; but  the  information  is,  neverthe- 
less, both  valuable  and  instructive.  Con- 
sidering how  much  Teutonic  merchants 
and  manufacturers  are  invading  neutral 
markets,  and  how  keenly  they  compete 
well-nigh  everywhere  with  the  rest  of  the 
world,  it  is,  however,  somewhat  surpris- 
ing to  find  that  not  a  single  life  office  has 
so  far  ventured  upon  an  incursion  into 
the  United  Kingdom.  Of  the  42  German 
companies,  22  confine  themselves  to  the 
Fatherland,  whei'eas  the  remaining  20 
have  agencies  in  Holland  and  Denmark, 
11  each:  Austi-ia,  9;  Scandinavia,  8; 
Switzerland,  7;  Belgium,  5;  Finland,  4: 
and  Italy  and  Hungary,  1  each.  On  the 
other  hand  there  is  little  doubt  that  Brit- 
ish life  offices  are  doing  fairly  well  in 
Gerinany,  as  otherwise  it  would  not  be 
likely  that  20  English  companies  would 
be  represented  in  the  Empire. 

Five  American,  two  Belgian,  three 
Dutch,  three  French,  ten  Austrian,  two 
Swedish,  and  three  Swiss  companies  are 
also  in  the  field,  so  that  altogether  54 
foreign   companies   are    at    work    in    the 
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Fatherland.  In  the  face  of  this  some- 
what excessive  competition,  the  steady 
progress  of  the  German  offices  i-cmains  a 
remarkable  feature. 

NEW   HI-.SIXESS    IN    IS'.tT. 

rollclcs  Sum 

t'ollipiinlt's.  No.  Issued  Assured. 

English 80  173,666  £  5(J,756,9(I1 

German     -12  143,<)70  27,876,352 

Austrian 16  <.>6,103  n,805),941 

Swiss      6  7,872  1,460,9-10 

French 17  28,336  13,542,489 

American     35  393,064  174,433,078 

Scandinavian    ...  16  22,337  3,887,699 

Total 865,348  £283,767,400 

Average  Sum        Total  Iiisuraucc- 
Conipauies.  of  Policy.  dui'liiK  Year. 

English £292  £   593.495,992 

CJerman 193  306,861,491 

Austrian 123  87.414,600 

Swiss 185  16,277,893 

French 478  153,532,351 

American 444  1,234,214,623 

Scandinavian  ....  174  31,845,0.52 

Total £327  £2,423,642.002 

As  these  fig-ures  include  the  German  in- 
dustrial policies,  but  exclude  the  English 
[and  American— Ed.  C.  R.]  ones  of  the 
same  class,  our  grand  total  should  be,  not 
5931^  millions  as  above,  but  say  750  mil- 
lion pounds  or  just  150  per  cent,  larger 
than  the  aggregate  German  insurance. 
The  average  amount  per  policy  is 
naturally  highest  in  France,  because  the 
French  middle-classes  prefer  to  invest 
their  savings  in  annuities,  and  secure  an 
increased  income  during  lifetime  at  the 
expense  of  the  following  generation,  and 
life  insurance  is  thus  almost  entirely 
monopolized  by  the  wealthy;  but  the 
British  average  ranks  next  amongst 
European  companies,  and  is  51  per  cent, 
higher  than  the  German.  As  to  our  new 
business — without  the  large  industrial 
amount — it  exceeds  the  German  figure  by 
83  per  cent.,  and  is  nearly  four  times  as 
large  as  the  French.  A  comparison  with 
the  Amei'ican  offices  further  shows  that 
their  progress  has  not  been  impeded  by 
the  opposition  they  have  met  with  in 
various  countries,  for  they  wrote  in  1890 
new  policies  for  £150,152,25.3,  against 
£174,433,078  in  1897. 


EXTIXUIISUEII    I'OI.K  lES     1>IKIX<;    1S'J7. 

.Maturity  at  .Maturity 

C'liiiipanles.  Uralh.  during  Life . 

En>?lish      fll,213.0Il  £1,978,917 

Germun 3,611.8(J6  J.129,K8.S 

Austrian 859,407  692,111 

Swiss 2:«,4.W  48,410 

French 1,996,358  1,485,278 

American 14,238,8.S2  2,677,749 

Scandinavian     334,653  14,09« 

Total ,£.32,487,.521  £8,026,449 

Non-payment 
Companies.  I'ureliase.  of  Premlumt*. 

English £6,853,950            £  11,100,700 

German 2,605,990  4,042,275 

Austrian 906,842  4,940,877 

Swiss 124,875  290,413 

French 1,.523,.361  6,567,133 

American 27,9.34.723  72,521,691 

Scandinavian 221,380  1,0.55,034 

Total £40,171,121  £100,518,123 

The  policies  cancelled  by  non-payment 
of  premiums  [including  not  taken.— Ed. 
C.  R.  ]  thus  represent  a  considerably 
higher  figure  than  the  amounts  of 
matured  and  re-purchased  policies.  The 
percentage,  compared  with  the  insured 
capital,  was  2.55  per  cent,  below  the 
average  in  the  case  of  the  English  offices, 
and  even  more  moderate  as  to  the  Ger- 
man companies,  but,  on  the  other  hand, 
very  high  with  the  American.  French, 
and  Austi'ian  companies:  an  indication 
that  the  business  of  the  British  and  Ger- 
man life  associations  had  been  transacted 
with  more  care  and  less  pressure  than 
elsewhere.  As  our  companies  are  by  far 
the  oldest,  it  is,  of  course,  natural  that 
the  death-roll  must  be  large,  although 
the  actual  amount  of  matured  policies  is 
much  below  expectations. 

G.VIN    OF    INSIKAXCE    IN    FOKCE. 

Net  Increase  of 
Companies.  Policies  In  Force. 

English £  19,705,877 

German 16.436.396 

Austrian 4.408.703 

Swiss 763.282 

French 1,970.,357 

American 57,060,083 

Scandinavian 2.262,035 

Total £102,606,733 
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ANXl  ITV    HL>iIXES!*. 

Oiitslandin^ 
Companies.  Annuities. 

Knglish      £1,564.250 

German 617.766 

Austrian 158,-112 

Swiss 80,017 

French 2,8»1,952 

American ■     632,701 

Scandinavian 104,423 

Total £6,012,521 

ASSETS. 

Preuiiuni  Total 

Companies.       Reserves.  Assets. 

English  .    .    .  £207.139,267  £214.127.439 

German  .   .   .       76,140,834  106,947.197 

Austrian    .   .       20,722,315  26^197.226 

Swiss  ....         4.362,845  5,665.244 

French    .    .   .       74.225,176  87,500,649 

American  .    .     235.895,426  283.485.910 

Scandinavian       6.125.422  10,300.593 


Increase 
£333.5.50 
52,877 
10.175 
5.690 
173,546 
73,529 
6,957 

£656.324 


Increase 

in  1897. 

£  9,747.614 

2,928.715 

1.710,136 

351.460 

3,936.630 

22,466.986 

824.080 


Total 


£624.611,285      £734.224,258      £41,965,523 


Whereas  the  total  assets  include,  say 
■£5,200.000  uncalled  capital  in  German 
companies,  £360,000  of  the  Austrian. 
£574,000  of  the  Swiss,  nearly  £6,000.000  of 
the  French,  and  £2.036.000  of  the  Scandi- 
navian, an  item  which  should  be  deducted 
from  the  above  ag-g-regate  amounts,  the 
actual  assets  remain  at  £720,000,000  in 
round  figrures. 


KECEIPTS. 

Interest  and 

Companies.    Premiums. 

Rents. 

Total. 

English  .   .   .  £21,935,129 

£  7,964.761 

£  30,049,366 

German  .  .  .     12,102,900 

3.315.266 

15.660.520 

Austrian  .   .       3,226,416 

921,762 

4,561,727 

Swiss  ....          663,758 

176.712 

877.373 

French    .   .   .       8,970,188 

2,819,096 

11.789,2&1 

American  .   .     .50,871,312 

12,656.524 

64.019,487 

Scandinavian      1,020.928 

268,860 

1,331.559 

Total   .    .   £^8,790,631        £^28,122,981  £128,289,316 

MAXAGEMEXT    EXPENSES. 
Agents' 
Commission 

and  .  Percentage 

Companies.                     Management.  of  Income. 

English £  2.840.428  9.5 

German 1.471.115  9.6 

Austrian 575,992  13.9 

Swiss 78.525  9.3 

French 895,158  7.6 

American 14,361,180  22.6 

Scandinavian     ....           163,576  12.7 

Other 

Companies.                             E.xpenses.  Total. 

English £  97.128  £  2.937.556 

German 240.575  1.711,690 

Austrian 289.684  874,676 


Swiss .^.941  113,466 

French 11,475  906,633 

American 14,361,180 

Scandinavian 97,607  281.183 

I'KOFITS   AXn     DIVIDENDS. 

Percentage  of 
Premium  and 

Xet  Interest 

Companies.                               Profits.  Receipts. 

English £1.660,314  '5.6 

German 2,440,491  15.8 

Austrian 229,984  .55 

Swiss 85,128  10.1 

French 871,251  7.4 

American 8,342,090  13.1 

Scandinavian 104.180  8 1 

Amount  of  Dividends. 
To  Policy-  To  Share- 
Companies,                              holders.  holders. 

English £l,201,a53  £458.961 

German 2,088,763  124,376 

Austrian 69.231  120.987 

Swiss 67.122  7,679 

French 385.750  384,926 

American 3.915.354  157,155 

Scandinavian 65.285  24,107 


A  Review  of  Life  Insurance. 

BY  PRES.  MCCALL  OF  THE  XEW  YORK  LIFE  IXS. 
CO.  READ  BEFORE  THE  IXSCRAXCE  COMMIS- 
SIOXERS'    COXVEXTIOX. 

From  1862  to  1870  the  number  of  companies 
reporting  to  the  New  Yoi-k  department  in- 
creased from  eighteen  to  seventy-one — the 
latter  being  the  highest  number  ever  re- 
ix)rted.  During  the  same  period  the  insur- 
ance in  force  and  the  gross  assets  increased 
over  ten-fold.  In  eight  years  over  two  hun- 
dred and  thirty  million  dollars  were  added  to 
assets,  and  over  eighteen  hundred  millions  to 
risks  in  force. 

During  this  period  state  supervision  in  New 
York  became  full-fledged.  It  was  begun  in  a 
mild  form  under  the  Revised  Statutes  of  1828, 
which  required  all  moneyed  corporations 
thereafter  created  to  make  annual  rexwrts  to 
the  state  comptroller.  This  provision  was 
continued  in  the  first  general  Insurance  Act 
of  April  10,  1849.  and  compliance  with 
its  requirements  by  foreign  companies 
was  made  a  condition  of  their  admis- 
sion to  the  state.  A  deposit  with  the 
state  for  the  protection  of  policyholders  was 
first  required  by  the  act  of  April  8,  ISol,  and 
under  this  act  the  comptroller  was  given 
authority  to  make  ofiicial  examinations  of 
companies.  This  act  also  made  the  possession 
of  a  reinsurance  fund  a  necessity,  and  re- 
quired a  company  to  be  dissolved  if  its  assets 
were  not  sufficient  to  reinsure  its  outstanding 
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risks.  The  general  life  and  health  insur- 
ance law  of  1853  required  the  companies  to 
report  a  classified  statement  of  all  policies  in 
force,  together  with  the  data  necessary  for 
an  oftlcial  valuation  of  policy  liabilities.  The 
act  of  April  15,  1859,  creating  the  insurance 
department,  made  no  new  requirement  of  the 
companies,  but  transferred  to  the  superin- 
tendent the  authority  over  them  formerly 
exercised  by  the  comptroller.  A  standard  of 
solvency  was  first  adopted  by  law  in  1806,  the 
English  Life  Table  No.  3  for  Males,  with  in- 
terest at  five  per  cent.,  being  chosen.  In  1868 
the  standard  was  changed  to  the  American 
Experience  Table,  with  interest  at  four  and 
one-half  per  cent.  The  first  oflBcial  valuation 
of  the  policy  liabilities  of  all  companies  doing 
busin-ess  in  the  state  was  made  as  of  Decem- 
ber 31,  1S69.  The  second  annual  valuation, 
made  December  31,  1870,  showed  seventy-one 
solvent  companies  with  §2,000,000,000  of  insur- 
ance. $269,000,000  in  assets  and  §48,000,000  in 
surplus.  At  this  time  six  other  states  had 
adopted  the  New  York  standard,  while  four 
states  stood  with  Massachusetts  for  the 
Actuaries"  Table,  with  four  per  cent,  interest; 
Iowa  had  anticipated  the  financial  discussions 
of  our  day  by  adopting  a  double  standard. 

A   PERIOD    OF    DIS.\STER. 

The  nine  years  immediatelj-  following  the 
first  convention  (of  insurance  commissioners, 
1871)  must  be  accounted  the  most  trying 
period  in  the  history  of  American  life  insur- 
ance. The  number  of  companies  which  ceased 
doing  business  in  New  York  was  forty-six. 
Only  four  reinsured  in  companies  that  re- 
mained solvent;  only  ten  others  paid  their 
liabilities  in  full.  Receivers'  reports  are  in- 
complete, but  a  careful  examination  of  such  as 
are  accessible  show  the  total  loss  to  polic^'- 
holders  by  failures  among  American  life  com- 
panies to  be  about  thirty-five  million  dollars, 
nearly  all  of  which  occurred  during  this 
period. 

The  statutes  applicable  to  winding  up  insol- 
vent companies  were  entirely  inadequate,  and 
much  expensive  litigation  was  necessary  to 
determine  what  the  law  reallj-  was.  Mean- 
while the  waste  and  extravagance  of  receiver- 
ships went  on  until  they  became  almost  as 
great  a  scandal  as  the  mismanagement  of 
companies  that  had  brought  them  into  being. 
The  situation  was  more  acute  in  New  York 
state  than  elsewhere,  because,  of  the  forty- 
six  companies  which  ceased  doing  new  busi- 
ness, twenty-seven  had  their  domicile  in  that 
state.     Governor  Robinson  called  attention  to 


the  subject  in  his  annual  message  of  1878, 
and  the  delegates  to  this  convention  at  its 
meetings  in  1877  and  187^  adopted  resolutions 
deploring  the  evils  of  receiverships,  and 
pledging  themselves  to  make  every  effort  to 
save  companies  from  receivers'  hands.  The 
legislature  did  but  little  to  protect  the  inter- 
ests of  policyholders,  and  the  ill-timed  de- 
nunciation of  life  insurance  indulged  in  by 
some  of  its  member's  often  failed  to  discrimi- 
nate between  well,  and  ill-managed  compan- 
ies, and  so  added  to  public  distrust.  The  in- 
surance legislation  of  this  period  in  New 
York,  which  was  intended  to  be  remedial, 
was:  A  law  (in  1873)  limiting  the  superin- 
tendent's charges  for  examining  companies  to 


LOSSES    IX    NEW    YORK   COMPAXIES. 

Loss  to 

Cash  Cash             Pollcy- 

LlabUltles.  Dividends,    holders. 

.  $  4,821.048  ?1. 344.066    %  3,476.982 

.      3.268.821  1,921,002         1,347,819 
.      1,727,282 
.      3,065.708 
.      2,923,829 


376.089 

].3.il.l93 

686.344 

2.380,364 

987,912 

1.935,917 

259.764 

2,215.204 

200.000 

2,612.599 

1.815.804 

2.019.838 

CompaDles. 
1. Continental  .   .   . 

2.Globe 

3. Guardian  .... 
4. Knickerbocker  . 
5.Xorlh  America  . 
e.Seeurity  Life  &  Annuity  2.474,968 

7. Universal 2.812.i)99 

Twelve  small  companies    3  835.642 

Totals $24,929,897      J7.5b9.asl  $17,339,916 

1.  Includes  American  Tontine,  Farmers  and  Mechanics 
and  Knipire  Mutual. 

2.  Includes  Merchants"  Life.  Dividends  include  $100,- 
000  of  net  shortatre  of  $129,550  in  Expenditures  from  In- 
complete receivers"  reports. 

3.  Includes  Amicable,  Widows  and  Orphans  Benefit 
and  Mutual  Protection  (changed  to  Reserve  Mutual), 
and  Xew  York  State  Life. 

4.  Cash  Dividends  include  $75,000  of  $109,873  on  hand 
December  31, 1886,  and  not  reported  on. 

5.  Includes  Standard  and  Government  Security. 

7.  Liabilities  Include  $1,500,000  for  loss  in  scaling  pol- 
icies in  1878.  Receivers"  reports  incomplete;  difference 
between  receipts  and  disbursements,  $222,763;  dividends 
estimated. 

LOSSES    IX    OTHER-STATE     COMPAXIES. 

Loss  to 
Cash  Cash  Policy- 

Companies.  Liabilities.    Dividends,    holders. 

1. New  Jersey  Mutual  .   .$1,006,185    $     41.024    $     96.5.161 
2.Pledm't  &  Arlington.  Va      822.0C*  52.384  769.676 

3.Republic.  Ill 1,100,500         346.112  7.54.388 

4.Charter  Oak,  Conn.  .   .     8.491.387        553.472       7  937.915 
5.Contlnental  Conn.  .   .   .      1,752.050        297,848       1,4.54.202 

e.Columbia,  Mo 2.824,169         249.250       2.574.919 

7.Llfe  Association.  Mo.  .      1.935.846         417.279       1.518.567 
8.Am.  XatI  L.  &T..Conu       668,758  66.876  601,882 

9. American.  Pa 1.302,533        454.195  848.338 

Seven  small  companies .     1.190.012        533.008  657.004 

Totals $21,093,500    $3,011,448    $18,082,052 

3.  Includes  Hahnemann,  Ohio,  and  Economical  R.  I. 

4.  Liabilities  include  a  loss  of  $5,446,749  in  scaling  pol- 
icies In  1877. 

6.  Includes  St.  Louis  Mutual,  Atlas  and  DeSoto. 

7.  Includes  Empire  State  Mutual,  N.  V. 
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actual  expenses,  and  providing'  a  specific 
method  of  paj'uient;  a  law  (in  1876)  requiring 
the  companies  to  give  thirty  days'  notice  of 
premiums  falling  due  before  declaring  policies 
lapsed;  a  law  (in  18?T)  forbidding  life  com- 
panies to  reinsure  risks  without  the  written 
consent  of  the  insured,  and  authorizing  re- 
ceivers to  reinsure  the  whole  or  any  part  of 
the  risks  of  insolvent  companies;  a  law  (in 
1879)  regulating  and  expediting  the  wind- 
ing up  of  insolvent  companies;  and  a  non- 
forfeiture law  (in  the  same  year)  which  was 
somewhat  less  liberal  in  its  provisions  than 
the  terms  which  were  freely  gi'anted  under 
the  policies  of  most  companies.  The  value  of 
these  measures  of  relief  will  be  apparent 
when  I  say  that  a  failure  involving  a  vei-y 
heavy  loss  to  policyholders  occurred  in  1883, 
several  years  after  the  last  law  mentioned 
was  enacted. 

Other  important  legislation  of  the  period 
was  the  reciprocal  valuation  law  (1873) ;  the 
law  (1873)  allowing  a  life  company  to  pur- 
chase its  own  policies  issued  in  favor  of  a  wife 
with  reversion  to  children;  the  law  (1879) 
allowing  such  policies  to  be  assigned;  and  the 
Massachusetts  law  (1880)  requiring  the  com- 
panies to  pay  a  cash  surrender  value  if  re- 
quested at  the  end  of  any  year  after  the  first. 

The  loss,  to  solvent  companies,  of  business 
as  well  as  of  prestige,  during  this  period,  was 
very  great.  In  1870  the  income  of  the  com- 
panies doing  business  in  New  York  was  $105-, 
000,000,  in  1879  it  was  $76,000,000;  in  1870  the 
the  new  business  was  $588,000,000,  in  1879  it 
was  $168,000,000;  in  1870  the  risks  in  force 
were  $2,024,000,000,  in  1879  they  were  $1,440,- 
000,000.  Notwithstanding  the  removal  of  so 
many  competitors  from  the  field,  the  business 
of  the  thirty-one  solvent  companies  was  less 
in  1879  than  that  of  the  same  companies  in 
1870;  their  income  was  two  millions  less, 
their  risks  in  force  were  seventy  millions  less, 
and  their  new  business  had  fallen  off  over 
one-half.  The  total  new  paid-for  business  of 
all  the  companies  in  1879  was  nearly  thirty- 
eight  million  dollars  less  than  has  since  been 
written  in  one  year  b.v  a  single  company. 

Yet  all  these  losses  and  failures  are  but  a 
part— and  a  small  part  at  that — of  the  loss  and 
failure  which  overtook  the  business  interests 
of  the  country  generally  during  the  same 
period.  The  financial  panic  of  1873  marked 
the  culmination  of  the  over-trading,  over- 
building, and  over-capitalization  which  re- 
sulted naturally  from  the  inflation  of  the  cur- 
rency during  the  Civil  War.  Life  insurance 
had  grown  more  i-apidly  than  any  other  busi- 


ness of  equal  magnitude;  its  failures  and 
losses  were  proportionally  much  less.  At 
the  end  of  1873  the  entire  capital  account  of 
the  railroads  of  the  country  Avas  about  thirty- 
eight  hundred  million  dollars,  and  during  the 
next  six  years  roads  representing  nearly  one 
thousand  millions  were  sold  under  foreclosure 
or  went  into  receivers'  hands.  The  assets 
held  by  failing  life  companies  amounted  to 
about  one-ninth  of  the  total;  the  assets  of  de- 
faulting railroad  companies  represented  over 
one-quarter  of  the  total.  About  one-fourth  of 
all  the  savings  banks  in  New  York  went  out 
of  existence  during  the  six  years  following 
1871,  with  losses  amounting  to  about  four  and 
one-half  million  dollars.  The  superintendent 
of  the  banking  department,  commenting  on 
these  failures,  said,  if  the  funds  of  all  savings 
banks  in  the  state  had  been  invested  in 
United  States  bonds  in  1871,  the  shrinkage 
would  have  been  seven  million  dollars;  if  in 
the  best  railroad  securities,  it  would  have 
been  over  thirty  millions;  if  in  the  best  bank 
stocks,  thirtj'-five  millions;  and  if  in  real 
estate,  from  forty  to  fifty  millions. 

It  seems  clear  from  this  review  that  these 
failures  resulted  from  bad  management,  in 
the  broadest  sense  of  the  term.  It  was  ex- 
travagant, wasteful,  dishonest.  It  paid  too 
much  for  services  rendered;  it  did  not  take 
proper  care  of  the  results  obtained.  The  data 
upon  which  it  proceeded  were  not  deceptive ; 
no  company  failed  because  of  an  excessive 
death-rate,  nor  (save in  a  single  case)  because 
it  was  impossible  to  realize  a  rate  of  interest 
equal  to  that  upon  which  its  premiums  were 
cast.*  The  assumption  which  failed  was  that 
the  loading  on  the  net  premiums  would  equal 
expenses  and  losses  on  investments.  Some  of 
the  smaller  companies  were  indeed  honestly 
managed,  and  reinsured  while  solvent ;  their 
mistake  was  in  reinsuring  in  badly  managed 
companies.  There  were  others  which  might 
have  been  saved  by  more  judicious  handling 
on  the  part  of  ofticers  of  the  law;  their  mis- 
take was  in  approaching  so  near  the  "dead- 
line "  that  ofticers  of  the  law  could  drag  them 
ov^er  it.  In  no  other  business  is  failure  so 
disastrous  as  in  life  insurance;  in  no  other  is 
it  so  unnecessary;  in  no  other  is  it,  therefore, 
so  inexcusable.  It  is  of  no  use  to  lay  the 
blame  of  failure  upon  the  law  that  makes  a 
net  valuation  the  test  of  solvency,  because 
this  law  existed  before  most  of  these  compan- 
ies began  business.     That  was  one  of  the  con- 


*The  Universal,  which  assumed  six  per  cent,  in- 
terest in  calculating  its  premiums. 
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ditions  of  their  life,  to  be  prepared  for  mid 
conformed  to,  as  much  as  any  other  condition. 
In  1S~9  the  epidemic  of  failures  which  had 
set  in  nine  years  before  had  run  its  course ; 
the  patients  were  nearly  all  dead,  and  the 
business  of  the  remaining  companies  began  to 
improve.  In  1879  the  new  insurance  showed 
an  increase  from  its  lowest  jwint;  in  1880  in- 
surance in  force  showed  an  increase  fi'om  its 
lowest  point;  and  in  1881  the  total  income 
showed  an  increase  from  its  lowest  point.  No 
one  but  those  who  were  familiar  with  the  bus- 
iness in  those  troubled  years  can  realize  how 
hard  the  struggle  was,  nor  how  much  effort 
was  required  to  regain  lost  ground.  We  talk 
lugubriously  sometimes  of  the  ditKculties  of 
getting  business  in  these  latter  days,  because 
of  the  fierce  competition — which  means,  pi'ac- 
tically,  that  the  ditticulties  are  of  our  own 
creating — ;  in  the  years  which  we  are  review- 
ing, the  whole  outside  world  seemed  in  arms 
against  the  life  insurance  manager.  Not 
until  1880  was  the  insurance  in  force  of  com- 
panies doing  business  in  New  York  as  great 
as  in  1872;  not  until  1887  was  the  total  income 
as  large  as  in  1873;  and  not  until  1888  was  the 
new  insurance  as  much  as  in  1869.  It  took 
from  fourteen  to  nineteen  years  to  repair  the 
losses  which  life  insurance  suffered  by  reason 
of  commercial  depression  and  internal  mis- 
management. 


The  Independent  Order  of  Foresters. 

(From  The  rolicyhoUlcr.) 
In  September  last  we  drew  attention  to  cer- 
tain mischievous  statements,  in  support  of  the 
Independent  Order  of  Foresters,  made  in  two 
insurance  journals,  one  of  which  being  the  In- 
surance Guardian,  and  we  pointed  out  that 
such  statements  when  circulated  among  the 
general  public,  through  the  medium  of  jour- 
nals supposed  to  possess  technical  knowledge 
of  insurance,  are  calculated  to  mislead  the  un- 
initiated and  to  injuie  the  business  of  legit- 
imate life  companies.  If  the  rates  charged, 
we  said,  by  the  Independent  Order  of  Forest- 
ers are  adequate,  then  the  rates  of  the  ordi- 
nary life  companies  are  necessarily  a  mon- 
strous overcharge,  and  it  is  impossible  to  rec- 
oncile the  two  sets  of  rates,  for  if  one  set  is 
right,  the  other  set  must  be  wrong.  In  round 
figures  the  Independent  Order  of  Foresters 
profess  to  give  for  lOs.  benefits  for  which  the 
ordinary  life  companies  charge  20s.,  a  differ- 
ence of  rates  which  at  once  raises  most  seri- 
ous issues.  During  the  past  twelve  months 
we  have  controverted  with  great  particular- 
ity, point  bj'  point,  the  statements  upon  which 


the  advocates  of  the  Independent  Order  of 
Foresters  base  themselve.s,  but,  so  far  as  we 
are  aware,  there  has  been  no  attempt  to  grap- 
ple with  our  arguments  for  vague  assertions 
and  misapplication  of  facts  cannot  be  i-e- 
garded  as  serious  contributions  to  this  imixjr- 
tant  question.  The  facts  set  forth  in  »ur  ar- 
ticle of  September  7,  and  in  previous  articles 
in  the  Policyholdei*,  are  really  unanswerable, 
a  declaration  we  make  without  fear  of  the 
charge  of  dogmatism,  for  if  our  arguments  be 
wrong,  then  all  the  actuaries  in  England — in 
the  world,  shall  we  say? — are  wrong,  and  the 
mortality  and  interest  tables  they  have  com- 
piled grossly  misleading  and  unreliable.  We 
are  assuming,  of  course,  in  the  foregoing  ar- 
gument that  the  contention  of  the  advocates 
of  the  Independent  Order  of  Foresters  is  that 
the  system  of  that  order  is  one  under  which 
life  insurance  can  be  provided  at  about  half 
the  rate  of  premium  charged  by  ordinary  life 
companies.  If,  however,  it  be  admitted  that 
the  system  is  merely  a  method  of  charging  a 
low  rate  at  age  of  entry,  and  gradually  in- 
creasing the  rate  as  the  assured  grows  older 
—an  honest  description  of  it — the  sj^stem 
would  then  be  scientifically  legitimate,  though 
in  the  long  run,  unsatisfactory  and  expensive. 
Everyone  with  knowledge  of  the  principles  of 
life  insurance  is  well  awai'e  that  the  rates  of 
the  Independent  Order  of  Foresters  must  be 
largely  increased  as  time  goes  on,  but  need- 
less to  sa3',  if  the  public  knew  this  they  would 
be  careful  to  avoid  the  order,  so  far  as  whole 
life  and  endowment  insurances  are  concerned. 
The  members  of  the  Independent  Order  of  For- 
esters are,  however,  taught  that  thej-  are 
participating  in  a  new  and  true  evangel  of  life 
insurance,  whereas  in  point  of  fact,  they  are 
only  one  remove  from  the  foolish  enthusiasts 
who  can  be  made  to  believe  that  the  earth  is 
flat. 

The  Meaning:   of   a   Recent   Snpreme   Court   De- 
cision. 

In  1895  T.  Carl  Spelling,  as  attorney  for 
numerous  victims  of  life  and  endowment  as- 
sessment associations  in  California,  brought 
an  action  against  the  insiders  to  recover  back 
the  assessments  on  the  ground  of  the  want  of 
corijorate  capacity  of  the  associations  and  the 
illegality  of  the  contracts  issued  by  them. 
The  "endowment''  and  "self-endowment" 
associations  were  modeled  after  the  Pacific 
Endowment  and  Benevolent  Association  of 
America,  set  on  foot  in  Texas  in  1880  and 
thence  transplanted  to  California  about  1884. 
After  its  style  and  practice,  no  fewer  than  100 
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mushroom  schemes  were  started,  enjoyed  a 
precarious  existence  for  a  time  and  then  dis- 
appeared or  came  up  smiling  under  a  new 
name. 

The  said  action  recently  terminated  in  a 
decision  by  the  supreme  court  of  California 
declaring  the  legality  of  the  business  done  by 
the  defendant  and  the  complete  immunity 
from  liability  of  its  managers.  (See  Perkins 
V.  Fish,  63  Cal.  Decisions  p.  22.)  The  effect 
of  this  decision  is  already  known  to  some  of 
those  who  were  formerly  in  the  business  or 
will  soon  be  generally  known.  Then  we  may 
expect  some  repetition  of  past  histoi-y. 

In  18S9  over  fifty  swindles  of  that  charac- 
ter were  in  full  blast  in  San  Francisco  alone, 
and  there  were  others  in  Los  Angeles  and 
Oakland  and  one  in  Santa  Rosa.  In  that  and 
for  four  or  five  following  years,  Mr.  Spelling, 
aided  by  state  officers  waged  effective  wai'- 
fare  against  them,  resorting  to  quo  warranto 
proceedings  and  public  investigations,  the  re- 
sults of  which  were  the  complete  exposure  of 
their  modus  operandi,  the  flight  of  the  adven- 
turers to  more  congenial  climes,  and  the  com- 
plete loss  of  confidence  in  speculative  assess- 
ment schemes. 

Without  legislation  providing  further  safe- 
guards to  the  public,  it  may  be  safely  pre- 
dicted that  the  same  performances  of  the  last 
decade,  when  thousands  of  dollars  were  trans- 
ferred to  the  pockets  of  irresponsible  fakirs, 
will  be  i*ehearsed. 


Decline  of  Ancient  Order  of  United 

Workmen. 

year. 

In  Forc^. 

A. 

O.  U.  W.  Grand  Lodge,  Ga..  .   . 

1897 

$    3,648,000 

Ala..  Mlss.,N.  C,  S.  C,  Fla 

.1898 

3,460.000 

A. 

O.  U.  W.  Grand  Lodge 

1897 

34.850,0^0 

Paris,  Illinois. 

1S98 

31,538,000 

A. 

O.  U.  W.  Grand  Lodge     .   .   .   . 

1897 

58.860,000 

Emporia,  Kansas. 

1898 

58,580,000 

A. 

O.  U.  W.  Grand  Lodge     .   .   .   . 

.1897 

7,102,000 

Baltimore,  Md. 

1898 

6,482,000 

A. 

O.  TJ.  W.  Grand  Lodge    .   .   .   . 

1897 

45,630,000 

Detroit,  Mich. 

1898 

41,070,000 

A. 

O.  U.  W.  Grand  Lodge    .   .   .   . 

1897 

47.868.000 

St.  Louis,  Mo. 

1898 

42,130,000 

A. 

O.  U.  W.  Grand  Lodge    .   .    .   . 

.  1S97 

11,082,000 

Helena,  Mont. 

1S98 

10,102,000 

A. 

O.  U.  W.  Grand  Lodge    .   .    .   . 

1897 

52.384,000 

Dunkirk,  N.  Y. 

1898 

52,286,000 

A. 

O.  U.  W.  Grand  Lodge    ... 

.  1S97 

6,474,000 

Utah,  Wyoming  and  Idaho. 

189S 

6,226.000 

Summary  of  entire  order 

A.  O.  U.  W.  Supreme  Lodge 

Jurisdiction 

.  1897 

738,198,000 

Maryland. 

1898 

695,980,000 

LIFE   NOTES. 
TheUxiox  Mm  al  Life  continues  to  report 
gains. 

The  Pkoviuext  S.4vix(,s  has  paid  two  war 
claims. 

The  Mutual  Life  is  extending  its  business 
rapidly  in  Great  Britain. 

Premier  Laurier  of  Canada  is  insured  in 
the  Providext  Savixgs. 

President  Htue  of  the  Equitable  Life  was 
not  seriously  ill,  as  reported. 

Presidext  Greexe  of  the  Coxxectkit  Mu- 
tual has  returned  from  Europe. 

The  Germaxia  Life  gave  all  holders  of  pol- 
icies for  .*10,000  or  less  free  war  permits.  The 
company  incurred  two  war  claims. 

You  have  heard  of  the  Waterbury  watch : 
well  just  watch  the  Waterbury  Life,  the  new 
disguise  of  the  Connecticut  Indemnity. 

The  Phiniiey  case,  at  Seattle,  having  a 
standing  in  court  on  technical  grounds,  has 
been  settled  satisfactorily  by  the  Mutual 
Life. 

Secretary  Edward  M.  Bunce  of  the  Cox- 
xecticut  Mutual  Life  died  last  month  of 
pneumonia,  aged  57.  Deceased  was  a  cousin 
of  President  Bunce  of  the  Phcexix  Mutual 
Life. 

It  is  stated  that  the  Mutual  Life  will  soon 
place  in  the  hands  of  its  agents  a  new  policy 
providing  for  a  cash  value  after  five  years 
and  with  loan  and  extension  values  at  the  end 
of  the  second  year. 

The  Mercantile  Benefit  of  New  York  tried 
graded  assessments  but  failed  just  the  same, 
the  membership  dropping  with  a  sickening 
thud  from  2,000  to  700.  The  Hartford  Life  is 
trving  to  swallow  the  carcass. 


Greatest  Success  on  Earth. 
Life  insurance  as  a  business  is  the  greatest 
in  this  or  any  other  country  and  its  success 
during  the  last  quarter  of  a  century  is  with- 
out a  parallel.  The  integrity  of  the  officers 
and  directors  of  these  great  organizations  and 
the  ability  they  have  displayed  cannot  but  re- 
ceive, as  they  most  justly  merit,  the  grat- 
itude of  their  patrons  and  the  admiration  of 
the  business  world,  but  the  greatest  honor  is 
due  to  the  honest  and  conscientious  repre- 
sentatives in  the  field  of  the  various  compan- 
ies; they  are  the  ones  to  whom  is  due  the 
greatest  credit. — Pres.  Pattison. 
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Life  Premium  Note  Decision. 
The  Minnesota  supremo  court,  in  the 
case  of  Louisa  Banholzer  v.  the  New 
York  Life  Ins.  Co.,  has  just  handed  down 
a  decision  in  favor  of  the  defendant.  The 
point  at  issue  was  the  obligation  to  serve 
notice  of  forfeiture  in  case  of  non-pay- 
ment of  partial-premium  note  at  maturity. 
The  husband  paid  part  cash  and  part 
note.  The  third  note  was  not  paid,  and 
no  notice  was  sent.  The  court  ruled  that 
the  New  York  law  did  not  apply  to  the 
note.  On  failure  of  insured  to  pay  the 
note  the  policy  was  forfeited,  and  no 
notice  of  forfeiture  was  necessary. 


Death  of  Secretary  Bance. 

Edward  Merrill  Bunce,  secretary  of  the 
Connecticut  Mutual  Life  Insurance  Com- 
pany, died  on  November  19  of  typhoid 
pneumonia,  after  a  brief  illness.  The  de- 
ceased was  born  in  Hartford  in  February, 
1841.  In  1879  he  was  elected  a  director  of  the 
company,  and  in  1889  was  elected  secre- 
tary. To  this  position  he  brought  a  ripe 
judgment  and  long  experience  in  finance. 
In  a  tribute  to  Mr.  Bunce,  Vice-Presi- 
dent Taylor  says: 

"We,  who  stood  so  near  to  him  in  personal 
and  ofiQcial  life,  may  now  speak  of  his  spotless 
honesty — the  cardinal  test  of  manhood  in 
these  days — steady  as  a  planet  in  its  silent 
march." 

United  States  Masonic  of  Davenport,  la. 

Ok.,  Nov.  25,  1898. 
Editor  Coast  Review:  Please  publish  the 
standing  of  the  United  States  Masonic  Life 
Association  of  Davenport,  la.  My  father,  now 
an  invalid  and  unable  to  secure  other  insur- 
ance, had  ills  assessments  raised  from  $23  to 
$(39  annually,  payable  in  bi-monthly  install- 
ments. Of  course,  it  is  not  necessary  to  add 
that  he  has  dropped  his  insurance,  which  no 
doubt  would  be  of  no  vaule  if  kept  in  force. 
Yours  truly, 

This  Iowa  Association  has  changed  its 
name  to  the  United  States  Life  Associa- 
tion. It  has  been  on  the  down  grade  for 
several  years,  and  since  1893  its  death 
rate  per  1.000  has  doubled.  The  average 
age  of  the  members  is  exceedingly  high. 
It  is  not  probable  that  the  association  can 
survive  its  present  embarrassment.    With 


a  death  rate  of  some  18  per  1,000,  witli  a 
loss  of  half  its  members  in  five  years,  and 
more  than  half  its  receipts,  the  associa- 
tion is  heavily  weighted  by  a  load  of  im- 
paired risks  and  a  general  loss  of  con- 
fidence. (Jur  correspondent's  father  ])rob- 
ably  acted  wisely  by  allowing  his  certifi- 
cate to  lapse. 

Vice-President  of  the  Equitable. 

As  to  Vice-President  Alexander,  the 
least  that  can  be  said  is  that  "none  know 
him  but  to  love  him,  none  name  him  but 
to  praise."  We  heai'  a  good  deal  now-a- 
days  of  the  scholar  in  politics,  but  here  is 
the  scholar  in  the  field  of  insurance,  show- 
ing in  his  daily  walk  the  combatibility  be- 
tween the  refining  influences  of  an  honored 
position  in  the  republic  of  letters  and  the 
weighty  responsibilities  of  an  office  which 
demands  business  capability  of  the  highest 
order.  Both  as  the  nephew  of  the  first 
president  of  the  Equitable,  and  by  virtue 
of  his  own  special  gifts  and  graces,  he  is 
looked  to  in  the  course  of  coming  years  as 
the  "  heir  apparent  "  in  the  line  of  succes- 
sion.— Baltimore  Undern-nter. 


One  of  our  great  life  offices  classifies 
one  month's  paj'ments.  Merchants  lead, 
real  estate  men  are  at  the  bottom,  and  no 
mention  is  made  of  insurance  men  and 
journalists — who  either  didn't  die  or  are 
too  rich  to  need  life  insurance. 


We  used  to  wonder  whj-  the  fraternal 
business  assessment  associations  so  bitterly 
opposed  state  supervision  of  their  afl'airs. 
Now  we  are  wiser.  They  anticipated 
McNall,  et  al.,  and  were  not  afraid  to  re- 
port their  figures. 


Another  Masonic  insurance  scheme 
has  been  put  into  the  hands  of  a  receiver 
— the  Scottish  Rite,  Knights  Templar  and 
Master  Masons  Aid  Ass'n  of  Dayton,    O. 


The  Philadelphia  manager  of  the  Equit- 
able Life.  A.  Maher.  is  charged  with  vio- 
lating the  anti-rebate  agreement. 


Another    heavily-insured  banker   has 
committed  suicide. 
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ACOinENT.    SURETY.   ETC. 

Double  Travel  Liability  Escaped. 

The  Travelers  won  in  the  Van  Bokkelen 
case  mentioned  in  our  November  book. 
The  insured  held  a  $10,000  combination 
policy,  entitling  him  to  double  benefits  if 
injuries  were  "sustained  while  riding  as  a 
passenger  in  any  passenger  conveyance 
using  steam,"  etc.,  as  a  motive  power. 
Van  B.  fell  fi-om  a  train,  but  caught  hold 
of  the  hand-rail  and  was  dragged  some 
distance  before  he  let  go  and  was  killed. 
The  company  refused  to  pay  the  double 
indemnity.  The  appellate  court  of  New 
York  has  sustained  this  refusal,  and  held 
that  the  double  indemnity  clause  is  not 
operative  when  the  insured  is  not  riding 
in  the  passenger  conveyance. 

In  the  Berliner  case,  recently  disposed 
of,  the  California  supreme  court  gave  an 
opinion  widely  different,  though  the  point 
involved  seems  to  have  been  substantially 
the  same.  The  Travelers  was  also  the  de- 
fendant. The  policyholder  was  killed 
while  riding  on  the  locomotive,  whither 
he  had  gone  on  the  invitation  of  a  rail- 
road official.  The  court  held  that  the 
engine  was  a  part  of  the  "conveyance." 
The  wording  of  the  double  indemnity 
clause  was  the  same  in  both  policies. 

The  real  point  at  issue,  so  far  as  equity 
is  concerned,  is  the  meaning  of  the  clause 
as  understood  by  both  insurer  and  in- 
sured. It  will  not  be  denied  that  every 
"double-travel"  insured  man  who  travels 
in  a  passenger  conveyance  propelled 
directly  or  indirectly  by  steam-power 
believes  that  his  policy  covers  the  hazard 
of  any  accident  happening  to  him  while 
passing  from  one  car  to  another.  But 
what  do  the  companies  understand  by  the 
phrasing  of  the  clause? 

The  Travelers,  it  is  plain,  does  not 
take  this  view  of  the  liability.  It  refused 
to  pay  the  Berliner  claim,  and  also,  more 
recently,  this  Van  Bokkelen  claim.  It 
may  be  just  as  well  for  holders  of  Travel- 
ers double-benefit  policies  to  bear  this 
attested  fact  in  mind.  It  contends  for 
the  exact  letter  of  the  contract.  The 
accident  must  happen  to  the  travelei-,  not 


as  the  result  of  an  accident  to  the  public 
conveyance,  but  while  in  that  convey- 
ance. If  he  bo  blown  or  thrown  out  of 
the  conveyance  and  be  impaled  on  a 
picket,  no  double  liability  attaches,  be- 
cause the  accident  does  not  happen  while 
the  insured  is  in  the  conveyance. 

Double  indemnity,  therefore,  according 
to  the  New  York  court — so  far  as  the 
Travelers  is  concerned — narrows  itself  to 
an  accident  happening  to  the  policyholder 
while  he  is  inside  of  the  conveyance.  It 
would  simplify  matters  if  the  company 
were  to  amend  the  phrase  by  adding  "as 
the  result  of  an  accident  to  the  vehicle." 
There  is  virtually  no  double  liability  for 
any  other  kind  of  accident,  under  a  Trav- 
elers policy. 


ACCIDENTS. 


Fumes  of  burning  supar  aboard  ship  caused 
the  death  of  three  men  in  the  captain's  sit- 
ting-room. 

The  breaking  of  a  round  of  a  ladder  caused 
the  fall  of  a  Los  Angeles  attorney  (Townsend), 
with  fatal  results. 

Mizzle  Fokemost. — As  narrated  elsewhere, 
a  Stockton  contractor  drew  a  gun  muzzle  fore- 
most from  a  buggy.  The  hammers  caught  on 
the  threads  or  in  a  hole  in  a  blanket,  and  both 
barrels  were  discharged  into  the  body  of  the 
hunter.  Such  accidental  shooting  from  ham- 
mer-catching can  neai-ly  always  be  avoided  by 
keeping  the  hammers  on  the  safety-notch  or  at 
half-cock;  and  can  always  be  prevented  by  re- 
moving the  shells  when  putting  the  gun  aAvay 
or  before  crossing  a  fence.  A  gun  is  seldom 
dangerous  to  the  carx-ier  who  never  turns  its 
muzzle  toward  himself. 

Locked  Jaw. — A  bicyclist  at  Salinas,  Cal., 
was  thrown  from  his  wheel.  He  was  only 
slightly  injured  by  a  cut  over  the  eye.  Four 
days  later  he  died  from  lockjaw.  From  the 
dust  of  the  road  he  had  absorbed  the  bacilli  of 
tetanus.  About  a  year  ago  a  similar  fatality 
occui-i-ed  in  England.  A  bicyclist  was  likewise 
slightly  bruised  about  the  face  by  a  fall  from 
his  wheel.  He  wiped  the  dust  from  his  face, 
remounted  and  rode  away,  thinking  no  more  of 
the  mishap  until  taken  ill.  Some  of  the  dust 
from  the  exact  spot  where  the  bicyclist  fell 
was  subjected  to  a  microscopic  examination, 
and  the  bacilli  tetanus  were  revealed.  It  is 
believed  that  these  parasites  are  canned  from 
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fields  by  horses,  which  absorb  them  in  prazinp. 
Persons  who  suffer  abrasions  of  the  skin  from 
falls  or  ac-ciilents  in  the  dust  should  ex{)ose  the 
wound  to  the  air  and  encourage  the  How  of 
blood,  for  oxygen  is  fatal  to  the  bacillus  of 
locked-jaw.  It  feeds  only  on  the  nervous  sys- 
tem, and  is  very  likely  to  kill  when  it  enters 
the  system  through  the  heel  or  great  toe,  with 
little  or  no  flow  of  blood.  Bicyclists  are  ad- 
vised to  wear  gloves  when  riding  and  when 
handling  the  tires,  though  of  course  the  dan- 
ger from  this  rare  disease  is  exceedingly  i-e- 
mote. 


Accident  Associations  on  the 

1 
American  Mut.  Accident  Ass'n    . 

Oshkosh,  Wis. 
Brotherhood  Accident  Co 

Boston.  Mass. 
Equitable  Accident  Ins.  Co.   .  . 

Boston,  Mass. 
Fraternal  Ace.  Ass'n  of  America 

Wesifielil.  Mass. 
Imperial  Accident  Ass'n 

Des  Moines.  la. 
Iowa  .\ccident  Ins.  Co 

St.  Paul,  Minn. 
Mass.  Equitable  Accident  Ass'n 

Boston,  Mass. 
Masons  Fraternal  Accident    .  .  . 

Westtield,  Mass. 
Metropolitan  Accident  Ass'n    .   . 

Chicago,  111. 
Mutual  Indemnity  Co 

San  Francisco,  Cal. 
Piqua  Mut.  Aid  and  Acci.  Ass'n   . 

Piqua,  O. 
Redmen's  Fraternal  Acci.  Ass'n  . 

Westtield,  Mass. 


Down  Grade. 

'ear. 

In  Force. 

1S97 

$    5,205.250 

1898 

4,902,400 

1S97 

24,607,750 

1898 

22,869,000 

1897 

6,180,750 

1898 

5,617,250 

1897 

14,995,600 

1898 

13,980.050 

1897 

1,139,000 

i8g8 

8t8,ooo 

1897 

2,681,600 

1898 

1,379.500 

1897 

32,030,250 

1898 

29,140,100 

1897 

50.642,540 

1S98 

'19697,540 

1S97 

5,646.750 

1898 

4,393.200 

1897 

35.500 

189S 

20,600 

1S97 

18,349,000 

1S9S 

17,722,500 

1S97 

4,639,000 

1898 

4,209,500 

The  Travelers  was  an  unsuccessful  defend- 
ant in  a  Maryland  case.  The  policyholder 
died  from  a  pistol-shot  wound.  The  company 
refused  to  pay  the  claim,  alleging  that  it  was 
a  case  of  suicide.  The  court  of  appeals  has 
just  upheld  the  verdict  and  instructions  in 
the  court  below.  The  jury  were  instructed 
that  where  death  results  from  a  pistol-shot 
wound,  self-destruction  is  not  to  be  presumed, 
as  the  law  presumes  the  wound  to  be  the  I'e- 
sult  of  an  accident.  The  burden  of  proof  is 
upon  the  defendant  company  to  show  by  a 
preponderance  of  evidence  that  the  wound 
was  inteutiouallv  self-inflicted. 


insured  has  the  choice  of  taking  the  principal 
or  taking  the  interest  for  forty  years  and  al- 
lowing the  company  to  keep  the  principal;  and 
he  asks,  after  .saying  that  "at  first  glance 
this  appears  a  good  thing"—"  Is  there  anyone 
so  foolish  as  to  purchase  such  a  policy  f  We 
reply.  Probably  nobody  but  the  silly  fellow 
who  wrote  the  criticism  entitled  "What 
Nextf  in  the  PcmmhuUttitr.  The  publication 
of  the  alleged  criticism,  as  well  as  the  language, 
was  in  exceedingly  bad  taste. 

Ni:w  YouK  City's  public  accountants  re- 
cently examined  the  affairs  of  the  City  Thist, 
S.\feDei'osit  &  SiKETY  Co.  of  Philadelphia. 
They  report  to  the  comptroller  of  the  city 
that  "the  management  of  the  company's 
affairs  is  conducted  upon  lines  of  extreme 
caution  and  directed  by  a  high  ordef-  of  bus- 
iness experience."  Ed.  E.  Potter  of  San 
Francisco  is  resident  secretary  of  the  Califor- 
nia department. 

UNOIaASSIKIED. 


Ix  B.\i)  Taste.— Somebody  has  imposed  upon 
the  Pemmbulator  man  with  a  silly  contribu- 
tion, making  gross  misrepresentations  of  an- 
other company's  policies.    The  writer  says  the 


The  Ancient  Order  of  Foresters  says  "God 
hath  made  of  one  blood  .all  flesh."  This  is  the 
basal  principle  of  the  order,  but  the  American 
branch  seceded  rather  than  recognize  the 
colored  person  as  a  man  and  brother.  The 
parent  order  said  the  American  branch  could 
refuse  to  admit  colored  people,  or  could  levy 
additional  rates  on  them,  but  it  must  elimi- 
nate the  word  "white,"  the  use  of  which  is 
contrary  to  the  universal  brotherhood  prin- 
ciples of  the  society.  Many  American  courts, 
however,  still  retain  allegiance  to  the  great 
original  society.    

It  appears  that  some  sixty  years  ago  (says 
the  Iimtmuce  Spectator  i>f  London),  Spanish 
authorities  agreed,  in  satisfaction  of  a  lien  on 
government  funds,  which  more  or  less  existed 
in  favor  of  the  inmates  of  certain  convents,  to 
pay  the  nuns  therein  a  small  annual  allow- 
ance. It  has  now  been  discovered  that, 
though  this  arrangement  is  upwards  of  sixty 
years  old,  not  a  single  death  amongst  these 
annuitants  has  been  recorded.  An  almost 
parallel  case  can  readily  be  found,  but  hardly 
any  such  a  one  would  show  such  results  as 
those  in  the  present  case.  It  seems  that  the 
youngest  of  these  annuitants  would,  if  alive, 
be  seventy-eight  years  of  age,  whilst  the 
older  ones  would  have  reached  the  ages  of  one 
hundred  and  twenty-seven  years  or  a  little 
less.  Here's  a  fine  record  for  a  mortality 
table,  and  another  proof,  of  a  kind,  that 
annuitants  never  die. 
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This  Year's  Marine  Business. 

The  year  1898  is  going  out  in  a  tremen- 
dous tempest,  as  far  as  marine  interests 
are  concerned.  The  daily  prints,  for  the 
past  few  weeks,  have  been  overflowing 
with  narrations  of  disasters  on  the  seas 
and  great  lakes.  Stanch  ships  have  gone 
ashore  in  all  parts  of  the  globe,  and  other 
ships  have  sailed  out  of  port,  never  to  be 
heard  of  more.  The  great  deep  has  many 
more  dead  than  a  year  ago. 

It  is  too  soon  to  write  definitely  of  the 
marine  companies'  experience,  as  a  whole; 
but  with  lower  rates  and  higher  losses 
than  in  former  years,  it  seems  probable 
that  the  increased  writings  will  not  put 
cash  to  the  good  on  the  undertakings  of 
1898.  The  war  risks,  however,  turned  in 
a  great  sum  of  premiums,  with  only  nom- 
inal losses  to  offset  the  same. 


diet  is  that  man  should  eat  only  fruits 
ripened  in  the  sun's  rays.  "As  all  flesh 
is  grass,"  we  are  under  the  impression 
that  food  meats  are  composed  of  materials 
originally  ripened  in  the  sun. 


Gutte  &  Frank's  Marine  Department. 

The  well  known  firm  of  Gutte  &  Frank 
of  San  Francisco  transact  a  large  marine 
business,  as  well  as  fire  business.  Their 
combined  premium  receipts  place  them  in 
the  front  rank  of  the  general  agencies  and 
departments  of  the  Pacific  Coast.  The 
marine  premiums  of  the  firm  last  year 
total  nearly  $170,000,  which  is  among  the 
three  or  four  larger  totals. 

Gutte  &  Frank's  marine  companies  are 
the  Wilhelma  of  Magdeburg  General,  the 
Kosmos,  and  the  Associated  Assurance 
Companies,  to  none  of  which  can  the  most 
exacting  shipper  or  ship-owner  take  ex- 
ception on  the  score  of  security  or  record. 
Many  of  the  foremost  men  in  the  finan- 
cial and  business  circles  of  Germany  are 
identified  with  these  companies,  as  direc- 
tors and  stockholders;  and  their  reputa- 
tion as  solid  institutions  conservatively 
managed  is  exceedingly  high  at  home 
where  they  are  thoroughly  known. 


According  to  the  Vegetarian  a  young 
merchant  in  Damascus  was  required  to 
pass  two  medical  examinations  because  he 
ate  no  flesh.  The  several  examiners,  of 
different  schools,  pronounced  the  vege- 
tarian a  splendid  risk — strong  and  in  per- 
fect   health.     The    applicant's   theory  of 


London  Assurance  Company. 

The  home  office  figures  of  this  very  old 
Englis'h  fire  office  attest  its  increased 
strength  and  general  prosperity,  as  usual. 
Notewoi'thy  additions  were  made  in  both 
assets  and  surplus,  and  the  large  premium 
income  is  substantially  the  same,  exceed- 
ing three  and  a  third  millions.  The  reg- 
ular advance  of  the  London's  resources  in 
the  past  few  years  is  shown  by  this  com- 
pilation from  the  Coast  Revieui  Chart: 

Jan.  1.  As)<efs.  Surplus. 

1898 $9,413,1190  $7,383,99.5 

1897 9,389,840  7,372,8S8 

1896 9,2.50,615  7,185,085 

1895 9,004,175  6,971,000 

1894 8,707,727  6,626,244 

The  London  is  one  of  the  oldest  fire  in- 
surance companies  in  the  world,  it  having 
been  organized  one-hundred  and  seventy- 
eight  years  ago.  It  has  $2,241,375  cash 
capital,  and  its  net  surplus  is  over  twice 
the  amount  of  the  capital,  while  its  sur- 
plus as  regards  the  policyholders  ex- 
ceeds seven-ninths  of  the  assets.  Such 
security  behind  the  contract  of  indemnity 
commands  attention  and  holds  confidence. 

The  United  States  department  has 
$2,335,577  assets  invested  in  this  country, 
and  the  very  large  proportion  of  $1,345,994 
of  this  sum  is  surplus.  The  Coast  depart- 
ment is  under  the  successful  management 
of  Geo.  F.  Grant,  who  also  has  charge  of 
the  Coast  department  of  the  Northern. 

Barbaric. 

It  is  indeed  true,  as  has  been  said,  that 
"retaliatory  laws  are  a  relic  of  barbarism 
and  an  outrage."  They  punish  the  inno- 
cent for  the  sins  of  the  guilty.  Such  laws 
are  more  than  barbaric:  they  are  foolish, 
for  they  never  have  brought  about  the 
repeal  of  the  original  offending  law.  The 
discriminatory  tax  which  provokes  re- 
taliation is  of  a  savage  character  also,  for 
it  is  essentially  tribal  in  its  natui'e,  and 
utterly   unworthy    of   a    civilized    people 
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with  national  instincts.  It  is  a  curious 
fact  that  tiie  Kastei-n  states  are  the  most 
provincial  in  this  respect. 


British  &  Foreign   Marine  Insurance  Company. 

Org-anizcd  in  isii.'j,  this  yreat  British 
marine  office  has  steadily  advanced  to  a 
foremost  position,  and  has  accumulated 
some  seven  and  a  half  millions  of  cash 
assets.  Of  the  $0,7(10,000  subscribed  capi- 
tal, $1,. '^40, 000  has  been  paid  into  the  com- 
pany's treasury,  thus  creatin;?,  with  the 
company's  lai-^o  net  surplus  funds,  an  ex- 
traordinary amount  of  clear  surplus  for  the 
protection  of  all  policyholders.  The  re- 
serve fund,  in  addition  to  capital,  is  $3,000- 
000.  The  surplus  funds  in  hand,  over 
liabilities,  together  with  the  subscribed 
capital  behind  which  stand  the  wealthy 
stockholders,  form  an  aggregate  security 
which  assures  the  company  a  leading 
position  in  marine  underwriting  and  the 
financial  world. 

The  premiums  of  the  British  &  Foreign 
in  the  year  covered  by  the  last  annual  re- 
port gave  a  net  t9tal  of  $2,763,y90.  The 
loss  experience  was  very  favorable,  and 
the  amount  carried  forward  was  handsome 
accordingly. 

In  this  field  the  company  is  represented 
by  Balfour,  Guthrie  &  Co.,  under  the 
management  of  A.  H.  Small.  It  stands 
first  among  foreign  companies  in  Pacific 
pi-emiums. 


Vacant  Bailding:s. 

One  has  need  to  be  only  a  casual  reader 
of  the  daily  press  to  remark  the  frequency 
of  fires  in  vacant  buildings  and  especially 
in  vacant  dwellings.  Tramps  sleep  in 
them,  and  start  fires  accidentally  or  with 
criminal  intent.  Thieves  break  in  and 
steal  their  contents  if  any,  and  set  fire  to 
the  premises  to  conceal  the  theft  and  make 
good  theii'  escape,  or  to  so  attract  the 
attention  of  the  neighbors  that  other 
dwellings  may  be  burglariously  entei'ed 
during  the  excitement  of  the  fire.  There 
also  have  been  known  cases  of  incendiary 
fires  easily  started  in  vacant  buildings, 
by  desperate  unemployed  men,  in  the  be- 
lief that    work   might   be   thereby   com- 


mitted; and  by  vengeful  men  nursing  a 
grudge  against  the  owner.  The  hazard 
of  the  vacant  dwelling,  tlie  vacant  store 
oi-  factoi-y  or  shop,  is,  for  the  f(M-fgoing 
i-easons,  greater  than  that  of  the  same 
buildings  occupied,  as  a  rule.  Not  only 
is  the  moral  hazard  greater,  but  a  fire  in 
the  unoccupied  building  usually  obtains 
great  headway  before  it  is  discovered, 
and  the  loss  is  therefore  more. 


Tlie  Amonnt  of  Life  Insurance  which   Shonld   be 
Carried. 

The  old  question,  How  much  life  insur- 
ance ought  one  to  carry?  comes  to  the  sur- 
face quite  often.  We  notice  that  one  con- 
temporary makes  an  elaborate  argument 
for  an  amount  equal  to  the  man's  income. 
It  says  that  the  man  of  family  should  in- 
sure the  payment  of  a  sum  which  safely 
invested  would  earn  as  much  as  he  earns. 
Three  facts  have  been  overlooked.  First, 
the  average  man  can  not  afford  to  carry 
that  amount.  Second,  that-  no  allowance 
is  made  for  the  personal  expenses  of  the 
bread-winner.  Third,  the  moral  obliga- 
tions of  the  insured  do  not  require  him  to 
guarantee  an  income  to  sons  and  daugh- 
ters beyond  the  dependent  age. 

It  is  well  to  carry  life  insurance  in  a 
large  sum,  if  possible,  not  only  for  the  sake 
of  the  family,  but  for  his  own  sake  also: 
for  life  insurance  can  be  made  a  guaranty 
against  want  in  old  age,  as  well  as  against 
want  in  a  fatherless  family.  But  the  aver- 
age man  is  confronted  with  narrow  limi- 
tations. He  can  afford  only  a'small  sum 
of  insurance,  but  would  like  to  feel  svire 
that  that  sum  will  really  suffice  to  provide 
the  needed  protection. 

We  offer  him  suggestions.  Let  him 
eliminate  his  personal  expenditures.  Then 
figure  on  cost  of  living  in  desirable  but 
cheap  localities.  Then  add  a  small  an- 
nual expenditui'e  for  emergencies.  The 
sum  safely  invested  at  5  per  cent,  neces- 
sary to  produce  this  annual  income  is  at 
least  the  lowest  amount  he  should  carry  if 
he  can  afford  it.  If  the  cost  is  too  great, 
he  should  figure  on  a  sura  sufficient  at  in- 
terest and  with  a  decreasing  principal  to 
provide  for  his  family  until  his   children 
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are  self  sustaining.  Every  man  can  afford 
to  carry  this  amount  if  he  insures  in  early 
life. 


His  Spanish  Blood  Boiled. 

Only  an  imaginary  line  divides  the 
Americans  from  the  Mexicans,  but  they 
differ  as  much  as  if  separated  by  an  ocean. 
Whoever  has  business  dealings  with  the 
inhabitants  of  the  republic  on  our  south- 
ern border  learns  this  fact  at  the  begin- 
ning. The  business  traditions  and  habits 
and  methods  oi-  lack  of  methods  of  Old 
Spain  are  still  doininant   in    New    Spain. 

The  general  agent  of  an  American  com- 
pany in  the  City  of  Mexico  was  a  distin- 
guished and  haughty  gentleman  of  Span- 
ish birth  and  noble  parentage.  He  had  a 
profound  sense  of  what  was  due  his  posi- 
tion and  antecedents,  and  was  as  readj'  to 
charge  a  windmill  obstacle  as  the  noble 
Don  Quixote  of  La  Mancha. 

Senor  Don  Montei-eynos — which  trans- 
lated liberally  means  Highmightiness, 
and  was  not  the  haughty  gentleman's 
real  name — did  not  suffer  his  aristocratic 
birth  nor  devotion  to  Saint  Manana  to 
prejudice  him  against  a  profitable  engage- 
ment in  vulgar  business.  He  accepted 
the  agency  of  an  American  companj' — of 
sevei'al,  in  fact — and  turned  his  name  and 
influence  into  cash.  Being  of  luxurious 
tastes  and  extravagant  habits,  his  ex- 
penses outran  his  income,  and  the  balance 
due  his  employers  became  too  large  to  be 
attributed  wholly  to  unavoidably  slow 
collections  in  the  land  of  Manana. 

Senor  Don  Montereynos  was  surprised, 
one  fine  day,  by  the  receipt  of  a  visit  from 
a  representative  of  an  American  company. 
Surprise  was  followed  by  grief  and  indig- 
nation, when  the  American  informed  the 
senor  that  he  had  come  to  look  over  his 
books.  Carambo  I  Should  a  noble  son 
of  Spain  submit  to  such  an  insult?  Nev- 
er !  Senor  Don  Montereynos  fairly  flamed 
with  rage '  and  swore  the  most  terrible 
oaths.  His  honesty  had  been  questioned; 
the  company  doubted  his  word:  the  in- 
spection of  the  agency  books  would  be  an 
invasion  of  his  personal  rights:  etc. 


The  representative  of  the  American 
company  vainly  explained  that  the  exam- 
ination was  a  formal  duty  and  that  no 
disi'espect  was  implied.  He  must  report 
to  the  company  all  the  particulars  of  the 
business  of  the  agency,  certify  to  the 
amount  due  from  its  general  agent,  and 
arrange  for  payment  at  an  early  date. 
But  the  high-minded  senor  refused  to  be 
pacified.  He  thirsted  for  the  blood  of  an 
American  and  challenged  the  company's 
traveling  repi-esentative  to  fight  a  duel 
then  and  there.  He  demanded  the  satis- 
faction due  a  Spanish  gentleman's  wound- 
ed honor.  Only  blood  could  extinguish 
his  hot  just  wrath  and  blot  out  an  insult. 

The  American  was  amazed.  The  clerks 
in  the  office,  who  were  interested  audi- 
tors, seemed  to  view  their  valiant  chief's 
wrath  as  the  proper  thing  under  the  cir- 
cumstances, and  they  cast  scornful 
glances  at  the  Gringo.  It  was  now  the 
American's  turn  to  become  angr3\  He 
was  a  pugnacious  man,  though  slow  to 
take  offence  under  ordinary  circumstan- 
ces. With  a  great  round  mouth-filling 
oath,  he  drew  off  his  coat  and  turned  up 
his  shirt-sleeves,  and  with  clinched  fists 
and  a  look  of  intense  resolution,  strode 
toward  Senor  Don  Montereynos.  "Fight 
you?"  he  exclaimed;  "of  covirse   I   will, 

you  lanky !    Step  out  back  here 

and  I  will  maul  the  life  out  of  you.  I  de- 
mand the  books  of  my  company's  busi- 
ness this  instant.  No  more  nonsense  I  " 
There  was  a  scattering  of  clerks  and  a 
slamming  of  doors,  and  the  two  belliger- 
ents were  left  alone.  But  no  shots  were 
fired,  no  sword  was  drawn,  no  blow  was 
struck. 

When  the  clerks  ventui'ed  back,  the 
American  was  looking  through  the  rec- 
ords of  his  company's  business  in  the  City 
of  Mexico,  and  was  assisted  by  the  gen- 
eral agent.  Both  gentlemen  seemed  as 
placid  as  the  joint  signers  of  a  peace  pro- 
tocol. The  noble  Spaniard  had  grace- 
fully yielded  to  superior  force  and  a  better 
disciplined  temper,  and  was  ready  to  pay 
any  fair  indemnity  for  the  explosion. 
Later  the  terms  of  pe3,ce  wer^  celebrated 
over  a  cold  bottle. 
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November  Fires. 

,29  .  (Oct.)  Mt.  Vernon,  fr  blilg: 
Union,  London $525 

30  .  (Oct.)   Klickitat    co.,  fr  dwg 
und  conts : 
London  &  Lancashire  .  .  $500 

25  .  Seattle,  br  and  frbldg,  stock, 
jewelry,  etc. : 
Providence,  Wash  ...  $   750 

Merchants,  N.  J 2,500 

Hanover 878 

London  &  Lancashire.    1,125 

Connecticut 3,000 

Thuringia 944 

Palatine 1,592 

Agricultural 579 

Royal     742 

St.  Paul 500 

Springfleld i.ioo 

Total $  .  .   . 

3  .  Seattle,  fr  dwg  and  conts  : 

Ins.  Co.  North  America  .  $577 
14  .  Goschen,  machinery  of  shin- 
gle mill: 

Svea f6i5 

30  .  Whitman  co.,  fr  dwg: 

Svea }Soo 

.  .  Walla  Walla,  ranch  dwg  and 
conts : 
N.  Y.  Underwriters  .   .  f  i  600 
14  .  Walla  Walla,  fr  flour  mill : 

Liv.  &  Lon.  &  Globe  .   .   .  $500 
Losses  under  $500  .   .   .  .$10,568 
Total  Washington  .  $29,395 

Oregon. 

25  North  Powder,  hotel,  store 
and  contents : 

.^tna $1,500 

London  &  Lancashire  667 
13  .  Canyon  City,  lodge  hall : 

Norwich  Union $500 

29  .  (Oct)  Union  co.,  hay  press, 
etc: 

Fire  Association  ....  $573 
7  .  Columbia  City,  hhld  furni : 

Union  Assurance  ....  $439 
28  .  Portland,  mdse  in  br  bldg: 

Liv.  &  Lon.  &  Globe  .  .  $1,267 
Losses  under  $500  .  .  .   .$14,992 

Total  Oregon  ....  $19,938 

yevaria, 

I  .  Carson,  fr  dwg  and  contents : 
Liv.  &  Lon.  &  Globe  .   .  $1,121 

Connecticut     560 

Losses  under  $500    .  .  .  .$1,273 
Total  Nevada   ,  .  .  .  $2,954 


Iilulio, 

II  .  Wallace,  hotel  furni : 

Svea $500 

Losses  under  $500 $293 

Montana, 

28  .  (Oct.)Hamrock,  bldg  &  stock: 
Fire  Association  .   .   .$1,197 

6  .  Gallatin  co.,  fr  dwg  &  conts: 
Ins.  Co.  North  America  .  $950 

6  .  Garnet,  fr  Idg  house  &  furni : 

Palatine $500 

Lion 500 

Phoenix,  Hartford  ....    500 

Pennsylvania 500 

Royal  Exchange 560 

3  .  Cascade  co.,  hay: 

National $675 

Losses  under  $500    .   .  .   .$2,140 
Total  Montana     .   .   .  $7,522 
Utah. 

4  .  Salt  Lake  City,  dwg: 

Philadelphia  Underwri  $2,000 

Losses  under  $500  .   .  .   .  $1,961 

Total  Utah $3,961 

Colorailo. 
20  .  (Sept.)   St.  Thomas,   fr  dwg 
and  conts : 
Sun $600 

3  .  Denver,  dwg  and  conts  : 

North  German $667 

15  .  Denver,  barn  and  conts : 

North  German $826 

4  .  Minturn,  mdse : 

Helvetia      $804 

28  .  Trinidad,  dwg: 

National,  Hartford    .  .$1,000 

2  .  Grand  Junction,  fr  flour  mill 

and  conts: 
Royal  Exchange  ....  $4,850 

North  German 2,425 

Imperial 500 

Palatine 2,494 

13  .  Gunnison    co.,  snow    sheds, 

rails  and  ties: 

Imperial $775 

Lion 775 

Losses  under  $500  ....  $8,730 
Total  Colorado    .  .   .  $24,446 
Arizona. 

Losses  under  $500 $550 

AVif  J}[ejrico. 
Losses  under  $500    ....  $760 

If'i/ont  iny. 
Losses  under  $500     .  .  .   .$110 
British  Columbia. 

Losses  under  $500 f  ?6S 


Alanku. 

Losses   under  $5<x) $25 

Toliil  ihitsiile    Territory    ,  f9<j,722 


Culi/'orniii. 

8  .  Alameda  co.,  fr  dwg,  hhd  fur- 
niture: 
London  &  Lancashire  .  $2,500 

Greenwich 2,000 

Northern 2,500 

N.  British  &  Mercantile  1,200 
20  .  Alameda  co.,  dwg: 

Aachen  &  Munich  .  .  .  $2,000 

17  .  Amador  co.,  fr  barn  &  conts : 

Pennsylvania $700 

8  .  Arbuckle,  fr  dwg: 

Palatine $1,000 

Home 600 

27  .  BakersHcld.  hhld  furni : 

London  &  Lancashire  .   .  $623 

18  .  Butte  CO.,  fr  dwg  and  conts: 

Liverpool  &  Lon.  &  Gl.    .  $595 

8  .  Chico,  barn  and  hay : 

Royal     $1,250 

Phoenix,  Hartford  .  .   .    1,000 
Queen i.ooo 

8  .  Colusa,  fr  dwg,  etc. : 

Commercial  Union     .   .  $1,200 

1  .  Near  Colfax,  farm  property : 

Fire  Association     .  .  .  $1,580 

2  .  Chico,  hhld  furni : 

Fireman's  Fund $750 

5  .  Brooklyn,  dwg : 

Fireman's  Fund I800 

4  .  Elmhurst,  f r  dwg : 

London $1,500 

25  .  Fresno,  stock  groceries  and 

building: 

Home  Mutual $1,300 

North  British i.ooo 

London  &  Lancashire  .    i,coo 
Fire  Association     .  .   .    i.ooo 
4  .  Fresno  co.,  fr  dwg : 

Svea $600 

26  .  Hanford,  frame  agricultural 

works : 

Agricultural      $   S18 

Svea 1. 1 13 

American,  Pa 835 

21-  Gilroy,  fr  dwg  and  contents: 

Lancashire $500 

North  German 650 

20  .  Lemoore,  fr  dwg  and  conts : 

Liv.  &  Lon.  &  Globe  .   .   .  $700 
8  .  Linda  Vista,  furni  in  fr  dwg: 
Royal  Exchange  .   .   .  $2,500 
2  .  Los  Angeles,  fr  dwg : 

Svea $1,500 
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22  .  Kingsbiirg,  gen"l  tire- 

Aachen  &  Muuich    .  .   .$1,000 

Hanover 500 

Liv.  &  Lon.  &  Cilobe  ,  .  6,864 
Plurnix,  Hartfonl  .  .  .  1.76S 
Houic  Mutual 2,246 

Total %  12.3S7 

6  .  Los  Angeles,  frclwR: 

Ins.  Co.  North  America  .  $500 

London  &  Lancashire  .   .    500 

3  .  Los  Anf^eles,  conts  fr  dwg: 

Liv.  &  London  &  Globe  .$921 

30  .  Los  Angeles,  fr  dwg,  stable 

and  contents: 

New  Zealand ifsoo 

24  .  Los  Angeles,  stock  mdse: 

National $1,000 

Springfield      1,000 

.   .  Mission  San  Jose,  dwg  and 
hhld  furni: 
Phcenix.  Hartford   .   .   .  $2,500 
Home  Mutual    .       ...    2,500 

.lEtna 2.500 

Hamburg-Bremen    .   .   .    i.ooo 
27  .  Merced,  fr  hotel  and  furni : 
German-American     .   .   .  $825 
Liv.  &  Lon.  &  Globe     .    .    750 

27  .  Merced  co.,  hhld  furni : 

German  Alliance    ....  $475 

7  .  Nevada  City,  fr  dwg : 

Royal $1,300 

22  .  Niijomo.  bldg: 

Fireman's  Fund $500 

16  .  Napa,  dwg: 

Milwaukee  Mechanics  .  $1,910 

4  .  Ontario,  dwg  conts: 

-Etna      $1,173 

15  ■  Ontario,  fr  dwg  and  contents  : 
Liv.  &  Lon.  &  Globe  .   .   .  $500 

5  .  Oakland,  hhld  furni : 

Hartford      $6uo 

23  ,  Oakland,  fr  dwg  and  conts  : 

Royal  Exchange  .  .  .  .  $1,100 
.   .  Placer  CO.,  dwg: 

Fireman's  Fund $500 

15  .  Pasadena  dwg: 

Franklin      $700 

17  .  Pasadena,  fr  dwg: 

Lancashire $500 

S  .  Redlands,  hhld  furni: 

Fii-eman's  Fund  ....  $1,500 
.   .  Redlands,  dwg: 

Niagara $1,300 

II  .  Rivei-side,  adobe  dwg  &  conts 

Caledonian $660 

28  .  Red  Bluff,  f  r  dwg : 

Alliance $1,150 

3  .  Santa  Clara  co.,  fr  dwg: 
Alliance $1,000 


20  .  San  Joaiiuiu.  dwg  and  conts: 
Law  Union  &  Crown  .   .  $1,250 
.   .  (Oct.)  San  Mateo  co.,  fr  l)ldg, 
etc.: 

Sun $760 

16    San  Joacjuiu  co..  fr  dwg,  etc. : 

Sun     $7co 

22  .  Shermantowu,  fr  dwg  and 
conts: 

Sun $1,000 

25  .  South  Park,  bldgs  and  conts: 

Home $2,123 

27  .  Santa  Cruz  co.,  fr  farm  dwg: 
Queen $500 

7  .  Sonoma  co.,  dwg,   barn  and 

conts : 

Northern $So8 

S  .  Tulare  co.,  fr  dwg  and  conts : 
Phoenix.  Hartford  .   .   ,  $1,047 
16  .  Stockton,  hhld  furni: 

National      $i,oco 

5  .  Stockton,  fr  dwg : 

Transatlantic $2,100 

30  .  Stockton,  frdwg: 

New  Zealand $500 

10  .  San  Gabriel,  store,  bldg  and 
dry goods: 
Scottish  Union     ....  $    750 
Palatine 2,000 

30  .  Sacramento,  dwg : 

Union,  London $1,250 

.  .  San  Joaquin  co.,  fr  barn  and 
conts: 

Pennsylvania $2,860 

4  .  San  Rafael,  slaughterhouse: 

Palatine $2,125 

19  .  Sutter  CO.,  fr  barn  : 

Royal $690 

8  Santa  Monica,  dwg: 

^tna $500 

iS  .  Santa  Monica: 

Magdeburg $600 

31  .  (Oct.)  San  Gabriel,  dwg  and 

conts : 
Fireman's  Fund $1,280 

10  .  Selma,  f r  dwg : 

Palatine $500 

11  .  San  Jose,  fr  dwg  and  conts: 

Scottish  Union     ....  $2,000 

Connecticut 2,500 

75  .  Saratoga  Springs  Lake  co., 
fr  hotel  and  contents : 
Norwich  Union    ....  $1,440 

Thuringia 1,440 

Phcenix,  Hartford    .    .   .    2,800 
7  .  Yuba  CO.,  fr  dwg: 

Royal     $1,050 

28  .  Tulare, barn: 

Atlas      $i.^q8 


12  .  Ventura  co.,  fr  bldg  &  conts: 
Milwaukee  Mechanics  .  $1,500 

.   .  Willows,  frdwg: 

Hartford $500 

9  .  Tomalcs,  hotel,  store  bldg  & 
contents: 

Springfield $   841 

Westchester 667 

British  America  ....       521 
Fire  Association     .   .   .    1,600 

National 841 

Losses  under  $500     .   .   .$40,106 
Total  California  S.  F.  ex.  $161,553 

San  Francisco. 
23  .  General  fire: 

National      $3,921 

Magdeburg     3.000 

Philadelphia  Underw  .    5.000 

Western 2,500 

British  America  ....    3,500 

Springfield      2.976 

Hartford  Fire 5,000 

Milwaukee  Mechanics  .    1,500 

Royal 6,528 

Thuringia 3,044 

Pha3nix,  Hartford   ,    .   .    6,835 

Connecticut 1,366 

Norwich  Union     ....    4,500 

Palatine 8,500 

.lEtna 1,000 

Pennsylvania 1,000 

Transatlantic 5,000 

Queen 7,008 

Sun      5,215 

Caledonian     1,000 

Manchester       ....   3:372 

Lancashire 2,500 

Franklin 1,514 

Royal  Exchange  ....    1,000 

Niagara 3,000 

Hamburg-Bremen    .   .   .    1,225 
London  &  Lancashire  .    3,591 

American,  Pa 1,528 

Agricultural 1,500 

Svea .   .      528 

Traders        2,500 

Aachen  &  Munich    .   .    .    4,000 

Hanover 3,5to 

North  British 4,250 

Greenwich 3,250 

Teutonia 1,500 

Merchants,  N.  J i.coo 

American.  Boston   .   .    .    1,250 

Mercantile     1,250 

Phoenix,  London  ....    1,500 

Total $122,151 

26  .  Dwellings: 

Aachen  &  Munich  .  .   .  $1,000 

Hanover 3,700 

Hartford  Fire 2,000 

27  .  Household  furniture: 

Prussian  National    .   .   .  $600 
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21  .  Brick  bUig  and  mdsc: 

Hartford  Fire %  500 

Liv.  &  Lou.  &  Globe       .     500 

22  .  Chinese  mdse  • 

Royal  Exchanfc'e     .   .       .  f6oo 
7  .  Stable  contents: 

Hamburg-Bremen  .   .   .  $1,250 
Losses  under  $500   .   .   .  ^(13,049 
Total  San  Francisco   $135,850 
Total  California  .   .  f 310, 103 
Total  Pacitlc  Coast  $400,825 
Losses  by   Companies. 
Aachen  &  Munich  ...  $    9,755 

-,Etna 7,768 

Agricultural 3t3i9 

Alliance 2,978 

American,  Boston  ....       1,518 

American,  N.  J 500 

American,  N.  Y 200 

American.  Pa 2,719 

American  Central   ....  508 

Atlas 2,677 

British  America 4>6i5 

Caledonian 3.309 

Commercial  Union     .  .   .       3,000 

Connecticut 8.152 

Fire  Association    ....      8,369 

Fireman's  Fund 8,607 

Franklin 2,214 


(iiTiiiaii  Alliance     ....  1,085 

German-American  ....  2.710 

Greenwich 5i6<ji 

Hamburg-Bremen    ....  4,232 

Hanover 9.360 

Hartford 12,430 

Helvetia 818 

Home,  N.  Y.    .  .t,<'57 

Home  Mutual    .  .  7, .191 

Imperial 2,617 

Ins.  Co.  North  America   .  2,592 

Lancashire 5,286 

Law  Union  &  Crown  ,    .    .  1,875 

Lion 2,772 

Liverpool  &  Lon.  &  Globe  16,576 

London  &  Lancashire  .   .  12,184 

London 5,616 

Magdeburg 4,169 

Magdeburg,  N.  Y 100 

Manchester 5, 26c; 

Mercantile     1,168 

Merchants 3,575 

Milwaukee-Mechanics     .  6.327 

National,  Hartford    .   .   .  10.547 

New  Zealand 2,120 

New  York  Underwriters  503 

Niagara 6  906 

Northern 1,019 

North  German 5.451 

North  British  &  Mercanl.  8,745 

Norwich  Union 6,690 


Orient     ...  84 

Palatine   .   .  20,991 

Pennsylvania 4.307 

Pliiladelphia    Uiiderwrit.  7,027 

Phujnlx.  Hartford   ....  17367 

Phconix,  London 2,523 

Providence-Washington  .  875 

Prussian  National  ....  1,943 

Queen 9. '76 

Royal  Kxcbauge 11,625 

Royal     13.948 

Scottish  Union  &Nalion'l  3.9"3 

Springtleld 6,778 

St.  Paul 879 

Sun,  London 9.395 

Svea 6.322 

Teutonia 2,147 

Traders 3.025 

Transatlnniic 7-874 

Thuringia 6,869 

Union,  London 3.026 

Union,  Pa 97 

United  States 70 

Williamsburg  City     ...  625 

Westchester 667 

Western 3.787 

Total $400,825 

To  DATE  this  year  .  $5,420,479 
To  D.\TE  last  year  .  $3,914,876 


The  Question  of  "  Living  Lonyer.'" 

(From  Scriliner's  Magazine.) 

Oue  of  the  minor  sux'prises  of  the  war  has 
been  the  discovery  of  the  miltia's  unprepar- 
edness  for  war  physically,  although  the 
militia  is  made  up  of  "selected  risks,"  as  the 
insurance  men  say.  When  it  has  come  to 
passing  upon  such  "selected  risks"  in  recruit- 
ing for  the  regular  army  there  is  even  greater 
surprise  at  the  large  per  cent,  of  rejections 
by  the  examining  surgeons.  For  example,  a 
correspondent  writing  from  Buffalo  to  the 
Toronto  Mail,  in  explaining  to  Canadian  read- 
ers the  apparent  slowness  of  recruiting  under 
the  president's  call,  states  that  out  of  seven- 
teen applicants  for  the  Thirteenth  Infantry 
(regulars)  in  oue  day  only  one  was  accepted, 
and  of  twenty-seven  applicants  on  another 
day  all  were  rejected.  This  correspondent 
puts  the  average  of  successful  applicants  for 
the  regular  army  at  about  ten  per  cent,  of  all 
who  apply  at  Buffalo.  Per  contra,  it  may,  of 
course,  be  urged  that  the  chief  practical 
value  of  such  thorough  examinations  applies 
to  the  selection  of  men  to  endure  extraor- 
dinary conditions,  and  that  all  examinations, 
such  as  those  of    the    insurance  companies, 


give  the  fortunate  who  pass  them  but  a 
limited  assurance  of  physical  soundness,  a 
limit  usually  put  at  three  or  four  years.  In- 
deed, there  are  insurance  authorities  who 
claim  that  if  a  company  could  insure  every 
man,  without  exception,  who  in  twenty-four 
hours  passed  its  office  door  on  some  crowded 
thoroughfare  of  a  big  city  (say  Broadway, 
New  York),  it  would  have  a  class  of  risks 
equal,  if  not  superior,  to  any  set  of  risks  how- 
ever scientifically  selected.  So  little  depend- 
ence is  to  be  placed  on  the  staying  quality  of 
duly  authenticated  health. 
All  this  goes  to  illustrate  a  fact  anyone  will 
individually  discover  who  is  curious  to  satisfy 
himself  concerning  it— that  we  moderns,  with 
all  the  attention  we  pay  to  insurance  and  kin- 
dred questions,  are  in  no  position  to  state 
positively  whether  or  not  we  "live  longer" 
on  the  average  than  did  our  ancestors; 
whether  undercivilization  the  average  length 
of  life  is  materially  increasing.  Another 
peculiar  thing  about  it  is  that  there  are  two 
popular  impressions  regarding  it  which  are 
absolutely  contradictory.  The  more  popular 
of  these,  the  prevailing  impression,  is  that  of 
course   our    ancestors    lived    longer  on   the 
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averajje,  since  they  were  hardier  to  begin 
with,  and  led  simpler  and  therefore  more 
healthy  lives — in  short,  were  not  enervated 
bj'  civilization.  This  impression  is  strength- 
ened by  curi-ently  accepted  phrases  about  the 
"  Fathers  of  the  Revolution,"  the  "Pilgrim 
Fathers,"  etc.,  when  the  truth  is,  of  course, 
that  in  general  these  "fathers"  were  not 
venerable  personages  at  all  in  the  modern 
sense,  being  either  young  men  or  in  the 
pi'ime  of  active  life.  Thomas  Jefferson  at 
thirty-three,  winting  the  Declaration  of  In- 
dependence, comes  nearer  to  being  a  type 
than  an  exception.  Others  who  hold  this 
view  are  a  little  more  superficially  scientific, 
and  claim  that  the  better  sanitary  conditions 
of  modern  life — including  advance  in  sui'gical 
and  medical  treatment  and  the  minor  preserv- 
ative devices,  such,  for  example,  as  the  ex- 
tended use  of  rubber  to  protect  against  damp- 
ness—perpetuate the  weak  and  sickly  who  in 
older  days  would  have  died,  to  the  deteriora- 
tion of  the  vigor  of  civilized  peoples.  The  re- 
cent discussion  of  the  Dum-dum  bullet  in 
England,  as  to  whether  or  not  a  deadlier 
bullet  is  needed  for  warx-ing  on  savages  than 
on  civilized  enemies  (one  that  kills  instead  of 
simply  wounding,  because  a  savage  foe  must 
be  killed  to  be  put  surely  Ixors  de  combat),  is  a 
unique  tribute  to  the  superior  vitality  of 
the  uncivilized. 

On  the  other  hand,  many  people  who  have 
read  current  popular  articles  of  generalized 
misinformation  have  gained  a  strong  impres- 
sion that  under  the  conditions  of  civilization 
the  average  length  of  life  is  constantly  and 
appreciably  increasing.  There  is  an  interest- 
ing story  current,  which  may  or  may  not  have 
a  basis  of  fact,  that  late  in  the  eighteenth 
century  the  British  government,  having 
learned  the  profit  of  annuity  ventures  for  rev- 
enue from  Holland,  the  pioneer  in  this  form  of 
insurance— an  inheritance  from  the  Dutch 
days  of  William  and  Marj^— discovered  that 
its  annuitants  were  living  too  long  to  be 
profitable,  or  in  other  words,  that  their 
average  age  was  unexpectedly  lengthening. 
The  impression  or  belief  this  story  illustrates 
is  put  with  exactitude,  not  only  in  news- 
papers, but,  for  example,  in  a  book  of  the 
standing  of  Sauvier's  "Annals  of  the  British 
Peasantry,"  in  the  statement  that  "the 
average  longevity  of  the  people  fof  England] 
increased  fi-om  twenty-five  years  in  1780  to 
forty-one  years  in  1850."  But  the  fact  is,  com. 
ments  Mr.  Frederick  L.  Hoffman,  the  insur- 
ance authority,  "  that  it  was  the  average  age 
at  death  which  had  increased  so  materially. 


while  the  average  duration  of  life  had  prob- 
ablj'  increased  less  than  five  years,  or,  at  the 
most,  say  ten  years."  The  confusing  of  these 
two  as  meaning  the  same  thing — when  a  high 
average  age  at  death  is  determined  often  by 
the  large  number  of  old  people  who  die  in  the 
given  period,  or  a  low  average  by  the  prev- 
alence of  some  disease  fatal  to  the  young — 
accounts  principally  for  the  confused  notions 
of  many  popular  writers  on  the  subject. 
Obviously,  the  only  accurate  way  to  reach  a 
conclusion  is  to  compare  the  number  of  sur- 
vivors at  a  given  age  at  different  periods. 
Such  a  mortality  table  for  England  and 
Wales,  covering  the  ages  of  one  million  per- 
sons in  each  of  the  two  periods,  lb38-54  and 
1881-90,  and  from  the  age  of  five  to  that  of  one 
hundred,  shows  a  decreasing  advantage  in 
average  duration  of  life  down  to  the  aye  of 
eighty,  when  the  advantage  passes  over  to 
the  ancestors.  Mr.  Hoffman  says  that  no 
such  table  exists  in  any  state  or  city  in 
America. 


FOREIGN. 

The  Norwich  Union  Fire  has  absorbed  the 
North  of  Scotland  Fire. 

Frederick  William  Pascoe  Rutter  will  suc- 
ceed Mr.  Fothergill  as  manager  of  the  London 
&  Lancashire. 

Rev.  Stephen  Tyng,  long  in  Paris,  for  the 
Equitable  once  and  latterly  for  the  Mutual 
Reserve,  is  dead. 

There  is  such  a  thing  as  "The  Presbyterian 
Church  in  Ireland  Fire  Ins.  Trust,  Ld."  It 
had  no  loss  last  year. 

The  notorious  Philip  Sayle,  several  years 
ago  identified  with  English  insurance  ven- 
tures, committed  suicide  recently. 

England  has  a  joint  grocery  and  insurance 
company,  called  the  London  &  Provincial 
Sickness  Insurance  Tea  Company,  Limited, 
the  object  of  which  is  to  insure  against  sick- 
ness and  accident  and  buy  teas  and  groceries. 

Henry  Wynne  Presley,  formerly  with  the 
Cologne  Reinsurance  Co.  in  Cologne,  has  been 
appointed  to  an  important  position  by  General 
Manager  Schroeder  of  the  Aachen  &  Munich 
Fire  Ins.  Co.  As  superintendent  of  the  foreign 
department  in  Aix  La  Chapelle  Mr.  Presley 
is  well  known  to  London  insurance  men,  hav- 
ing been  connected  with  the  General  Life  and 
Fire  Assurance  Co.  for  ten  years. 
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Truly  a  Benefactor. 

Men  lecture,  preach,  write— all  for  the 
benefit  of  their  fellow-men,  as  they  under- 
stand that  benefit.  No  doubt  they  do 
good,  and  should  have  theii-  reward.  But 
there  is  another  class  of  men — very  dif- 
ferent, equally  modest,  without  any  pre- 
tension of  doing  good,  who  are  likewise 
the  benefactors  of  tlieir  kind,  without  any 
expectation  of  reward  in  another  world  for 
the  very  practical  good  they  do  in  this. 
We  refer  to  life  insurance  solicitors,  who 
certainly  do  a  vast  deal  of  good. 

The  life  insurance  solicitor  is  a  real 
missionary — making  converts,  softening 
the  hearts  of  men,  laying  the  foundations 
of  enduring  afl:'ection,  and  reducing  the 
sum  total  of  poverty. 

Helvetia  Swiss  Marine  Combined. 
This  large  aggregetion  presents  totals 
which  receive  the  entire  confidence  of  the 
owners  and  placers  of  marine  risks. 
With  a  capital  of  $4,000,000  and  with 
large  accumulations  and  corresponding 
surplus,  the  Helvetia  Swiss  Marine  Com- 
bined is  in  a  position  to  command  qualitj' 
as  well  as  quantity  of  business,  and  makes 
a  good  showing  in  its  departments.  On 
the  Coast,  under  the  successful  manage- 
ment of  Syz  &  Co.,  the  Helvetia  Swiss 
Marine  writes  the  largest  amount  of  risks 
and  is  second  only  to  our  great  local  com- 
pany in  amount  of  annual  premiums. 
The  business  of  the  Pacific  Coast  depart- 
ment was  very  profitable  last  year,  and 
the  loss  ratio  was  far  below  the  average 
for  all  companies. 


October  .  .  7,400,000 
November  .  *io,ooo,ooo 
December 


10,000,000 
9,100,000 
11,000,000 


9.800,000 
7,000,000 
11,500.000 


United  States  Fires  in  1898. 
The  following  compilation  pi-esents  the 
approximate  monthly  property  losses  bj^ 
fire  in  the  United  States  during  the    past 
three  years: 

189S.  1897.  189(1. 
January  .   .$    9x00,000       $  11,700,000       $  11,000,000 

February    .     12,400,000  8,900,000  10.100.000 

Marcb  .  .   .       7,500,000  10,700,000  12,200,000 

April     .   .   .       3,100,000  10,900,000  12,000,000 

May   ....      10,900,000  10,200,000  10,200,000 

Juno   ....       9,300,000  7,500,000  7,300,000 

July   ....       9.800,000  7,900,000  10,000,000 

August     .  .       7,900,000  8,400,000  10,200,000 

September .     14,000.000  10,900,000  9,000.000 


Totals    .  f  ♦ii6,oto,oco       $117,200,000       $120,300,000 
♦Estimates. 

RECEIVED. 
Review  of  Life  Insurance.  Address  bj'  Presi- 
dent McCall  of  the  New  York  Life,  before 
Ins.  Commissioners'  Convention.  Handsomely 
bound,  "with  compliments,  etc."  Liberal 
quotation  elsewhere. 

Canada  Ins.  Rep.  Bound  volume,  1897.  W. 
Fitzgerald,  Supt.  We  note  that  the  following 
British  ottices  not  in  this  country:  British 
Empire  Mutual  Life,  Edinburgh  Life,  Life  As- 
sociation of  Scotland,  Reliance  Mutual,  Royal 
Victoria,  Scottish  Amicable,  Scottish  Provi- 
dent, Standard  Life,  Star  Life— all  life  com- 
panies. 

EX-PRESSLINGS. 
I  have  one  word  to  say  upon  the  subject  of  pro. 
found  writers,  who  are  grown  very  numerous  of 
late.  I  conceive,  as  to  the  business  of  being  pro- 
found, that  it  is  with  writers  as  with  wells— a  per- 
son with  good  eyes  may  see  to  the  bottom  of  the 
deepest,  provided  any  water  be  there,  and  that, 
often,  when  there  is  nothing  in  the  world  at  the 
bottom,  besides  dryness  and  dirt,  though  it  be  but 
a  yard  and  a  half  under-ground,  it  shall  pass,  how- 
ever, for  wondrous  deep,  upon  no  wiser  a  reason, 
than  because  it  is  wondrous  dark.       Dean  Swift 

lusut-ance  Post.  The  abuse  of  "com- 
petitive rates"  goes  on.  Some  prominent 
agents  of  the  West,  including  several  Chicago 
agents,  have  reduced  it  to  a  science.  The.v 
go  to  the  managers  of  the  factorj-  mutualsand 
get  them  to  write  letters  to  property-owners 
which  can  be  used  upon  the  stock  companies 
to  obtain  reduced  rates.  In  at  least  one  case, 
a  well-known  Chicago  agent  thus  used  a  letter 
written  by  a  mutual  company  which  never 
reached  the  propertj'-owner  to  whom  it  was 
addressed.  There  should  be  no  "competitive 
rates."  If  ever  there  is  rate  equalization,  all 
this  will  be  changed.  Then,  rate-cutting  will 
bring  its  own  reward;  then,  the  tariff  com- 
panies will  be  able  to  sit  back  on  their 
haunches  and  contemplate  the  goings-on  of  the 
rate-cutters  with  hei-oic  fortitude. 

New  York  Superintendent. 
Li.-^urancc  Times.  Supt.  Payn  of  New  York. 
As  an  olWcial  he  has  tilled  the  position  as  the 
head  of  the  insurance  department  creditably. 
He  has  refused  to  allow  himself  to  be  used  to 
the  advantage  or  disadvantage  of  anybody. 
He  defeated  an  iniquitous  Lloyds  bill   which 


622 


Thg  Coast  T^eview. 


%vas  passed  by  both  branches  of  the  legisla- 
ture. He  has  stood  by  the  rights  of  the  life 
companies  iu  their  relations  to  foreign  coun- 
tries, and  he  has  refused  to  take  sides  in  the 
proposal  to  add  burdens  to  the  foreign  com- 
panies. He  promptly  reported  the  scandal  in 
the  affairs  of  the  Lincoln  Fire  to  the  district 
attorney,  and  there  is  not  even  a  suspicion  of 
wrong-doing  in  any  of  the  operations  of  the 
ofiSce. 

Jewish   Vitality. 

Insurance  Ubserver,  Loudon.  Jewish  ac- 
tuaries have  attained  considerable  fame  in 
their  profession,  but  they  appear  to  lack  some- 
what of  the  quality  of  enterprise.  Why  is 
not  a  society  founded  for  the  assurance  of  the 
Hebrew  race  all  the  world  over  ?  Such  an 
undertaking  ought  to  have  a  fine  future  be- 
fore it,  if  all  we  are  told  about  the  longevity 
of  the  Jews  be  true.  In  early  days,  so  a 
statistican  informs  the  world,  their  vitality  is 
immense.  Out  of  100,000  born  on  the  same 
day,  only  13,844  will  have  died  at  the  end  of 
five  years,  as  against  24,699  English,  and 
26,912  American  children  who  will  have  joined 
the  majority.  At  fifty  years  of  age  the  com- 
parative total  mortality  will  be:  Jews,  26,.519: 
English,  49,099:  and  fifteen  years  later  37,442 
and  66,110  respectively.  Passing  on  to  the 
extreme  age  of  85,  the  departed  will  number 
74,86.5  in  the  one  case,  and  94,434  in  the  other. 
In  other  words,  the  surviving  armies  will 
number  25,135  and  5, .',66.  We  do  not  pretend 
to  say  that  this  is  true,  but,  like  many  other 
strange  things,  there  may  be  something  in  it. 

The  Coast  Review  appears  to  have  incurred 
the  displeasure  of  the  Yindicatdr.  It  is  evi- 
dent, however,  that  our  contemporary  knows 
nothing  of  the  San  Francisco  or  other  record 
of  the  Adamless  Eden  Caverly,  else  we  should 
invite  it  to  vindicate  that  Bella  Union  purvey- 
or. 

The  receivers  of  the  Massachusetts  Benefit 
Life  Association  filed  their  report  last  month. 
The  140  suits  have  been  settled.  There  are 
298  death  claims  amounting  to  -*924.sr2,  and  65 
disability  claims,  amounting  to  $59,912.  The 
receivers  have  $263,384  and  will  at  once  pay  20 
per  cent. 


Army  Mortality. — Col.  Chas.  Smith,  deputy 
surgeon-general  of  the  American  army,  con- 
firms the  conclusions  dx'awn  by  the  October 
Coast  Review.  The  total  army  strength  was 
270,000  men,  and  the  average  death  rate  for 
five  months  was  7  per  1,000.  For  the  corre- 
sponding first  five  months  of  the  civil  war  the 


death  rate  was  17  per  1,000.  It  now  transpires 
that  of  the  1,490  men  wounded  in  the  Santiago 
campaign  the  death  rate  will  be  abnormally 
low.  The  low  mortality  from  wounds  is  due 
partly  to  mauser  bullets  and  largely  to  im- 
proved surgical  methods,  as  compared  with 
civil  war  times. 

The  Seamy  .Si<le  of  Lij'i-  Insiirdtice, 
(From  the  Kevlew.  London,  i 

The  sale  of  annuities,  formerly  confined  to 
usurers  and  goldsmiths,  had  become  a  com- 
mon practice.  Little  was  known  of  the  lia- 
bilities incurred  bv  those  who  granted  annui- 
ties. Many  wealthy  men  were  ruined  for  the 
same  reasons  that  led  to  the  troubles  of  the 
Mercers"  Company.  The  thieve^  that  infested 
Change  Alley  had  no  scruples;  as  long  as  they 
got  the  capital  sum  paid  down,  they  would 
grant  an  annuity  to  anybody  for  any  amount 
and  on  any  conditions.  Then  when  the  crash 
came,  the  victims  got  nothing.  Francis, 
writing  in  1S53,  says  '"the  frauds  which  now 
attend  loans  of  money  to  spendthi-ifts  are 
nothing  to  the  scale  on  which  annuity  frauds 
were  carried  on.  The  borrower  was  always 
the  victim:  he  had  to  take  his  consideration, 
not  in  cash,  but  sometimes  in  consols  at  an 
enhanced  price,  or  in  the  shape  of  a  bill  of 
lading  for  second-rate  merchandise.  A  banker 
would  give  him  long-dated  bills,  and  probably 
be  bankrupt  before  these  bills  became  due." 
Tratlesmeu  who  caiTied  on  the  business  of 
money-lending  would  give  jewelry  even. 

David  Cunningham  was  a  pi'ominent  repre- 
sentative of  the  fraudulent  financiei*.  Born 
in  Inverness,  he  ultimately  came  to  London 
after  a  chequered  career.  Starting  as  a 
schoolmaster,  he  what  is  called  "sat  under" 
Whitfield  and  Wesley,  and  in  time  developed 
himself  into  an  unctuous  preacher  and  pray- 
ing apostle.  Making  himself  popular  with 
wealthy  and  elderly  men  and  women,  he 
started  an  annuity  company  on  a  new  piin- 
ciple,  for  indigent  persons  and  widows.  It 
was  to  be  partly  self-supix)rting  and  partly 
philanthropic,  so  that  annuities  bought  by 
the  poor  would  be  aided  by  the  charitable  con- 
tributions of  the  rich.  Dr.  Price  had,  how- 
ever, in  his  publication  not  very  long  before, 
dispersed  an  immense  number  of  fallacies  and 
clouds  which  had  enveloped  the  insurance 
business:  but  Cunningham,  by  working  on 
the  philanthropic  side  of  the  question,  estab- 
lished the  Imperial  Annuity  and  Charitable 
Pension  Society. 

It  is,  again,  a  bitter  satire  in  these  present 
davs  of  Hoolev  revelations,  to  find  that  Cuu- 


TiTG  Coast  TiEViEW. 


623 


iiitigham  was  also  able  to  secure  peeresses  to 
herald  his  speculations,  and  he  pointed  to  a 
long  list  of  patrons,  some  of  whom  subscribed, 
and  some  of  whom  did  not,  but  all  of  whom 
certified  the  respectability  of  the  institution. 
Even  as  Ml'.  Hooloy,  he  gave  great  parties; 
he  contrived  to  make  a  name,  and  in  a  certain 
class  of  the  aristocracy  he  was  held  in  high 
esteem.  But  the  difference,  however,  is, 
that  whilst  the  principal  fault  of  Mr.  Hooley 
was  that  he — to  use  a  racing  expression — 
"could  not  stand  beans,"  and  that  whilst  he 
might  have  made  a  good  retail  dealer,  or  even 
a  Whiteley,  he  could  not  carry  guns  enough 
for  la  haute  finance,  David  Cunningham  was  a 
deliberate  swindler.  The  publication  of  Dr. 
Price's  book  led  to  questions  being  asked. 
Anticipating  trouble,  he  drew  such  money  as 
he  could  command  in  gold,  and  took  ship  for 
Ireland,  which  was  fortunately  wrecked,  and 
amongst  the  dead  bodies  was  one  supposed  to 
be  that  of  David  Cunningham,  the  founder  of 
the  Imperial  Annuity  and  Charitable  Pension 
Society. 

The  case  of  Robson  of  100  years  ago  was  not 
quite  the  same  as  that  of  Hubert  Birkiu  of  to- 
day. It  is  steadily  maintained  by  those  who 
ought  to  know,  that  this  unfortunate  j'oung 
man  was  examined  over  and  over  again  dur- 
ing a  period  of  nearly  two  years  while  the 
loan  negotiations  were  being  conducted. 
There  are  several  medical  reports  extant 
from  men  of  the  highest  standing,  stating 
that,  physically,  Birkin  showed  no  flaw,  and 
was  sound  in  wind  and  limb:  heart  normal 
and  sound ;  fine  appearance,  and  no  trace 
whatever  of  any  alcoholic  excess.  And  for 
what  his  own  evidence  is  worth,  Birkin  still 
maintains,  that  he  was  not  addicted  to  what 
are  called  "drinking  habits"  before  the  in- 
surances. It  is,  however,  indisputable  that 
from  the  moment  he  was  insured,  everything 
altei'ed.  He  was  urged  to  everj'  kind  of  ex- 
cess, and  every  means  of  developing  any 
latent  taste  for  alcohol  he  may  have  had,  was 
adopted.  Then  the  cocaine  commenced,  and 
following  on  that,  whisky  <id  libitum.  At  the 
present  moment  he  is  in  a  pitiable  condition, 
and  it  is  possibh'  best,  in  the  intei'ests  of 
justice,  that  he  should  have  a  temporary  rest. 

Mr.  Thomson  says  that  he  does  not  "claim 
that  every  physical  action  that  happens  to  the 
parent,  that  every  art  or  trick  he  acquires,  is 
handed  on  to  the  child,  but  that  it  is  very 
difficult  to  account  for  the  progress  of  life  on 
earth  from  protoplasm  to  the  most  highly 
developed  human   beings,  by  the   process  of 


variation  and  selection,  without  the  addi- 
tional hypothesis,  that  the  variations  are 
caused  by  some  characteri.stic  which  the 
parent  has  acquired  from  without,  and  which, 
under  favorable  circumstances,  he  has  the 
power  to  tran.smit."  It  would  be  of  interest 
to  trace  the  physiological  causes  of  the  actions 
of  highly  excitable  persons  like  Hubert  Birkin, 
and  to  learn  how  suddenly  such  sleeping 
devils  have  been  let  loose,  as  in  this  most 
lamentable,  case. 

Wo  call  attention  to  the  celebrated  case  of 
GodsoU  vs.  The  Pelican,  in  1803,  the  policy 
being  on  the  life,  of  William  Pitt,  who,  as  is 
well  known,  died  in.solvent.  The  state  paid 
his  creditors,  but  Messrs.  Godsoll,  having  a 
policy  on  his  life  assigned  to  them  as  security 
for  a  debt,  claimed  the  money  from  the  Pel- 
ican. It  was  held  by  Lord  Ellenborough  that 
the  plaintiff's  had,  on  the  life  of  Mr.  Pitt,  a 
creditor's  interest,  which  was  an  insurable 
one,  and  to  insui-e  against  the  probability  of 
loss  which  might  result  from  his  death.  But 
as  the  debt  was  paid,  Lord  Ellenborough 
found  for  the  Pelican  on  the  ground  that  the 
plaintiff  had  no  subsisting  cause  of  action  on  a 
point  of  law  in  respect  of  their  contract,  and 
entered  a  verdict  for  the  insurance  company. 
This  question  of  insurable  interest  is  one  of 
the  most  vital  importance  at  the  present  day. 
Francis  writes: — "But  had  the  Godsolls 
carried  their  point,  every  creditor  might  have 
insured  the  life  of  his  debtor,  and  received  a 
double  payment  of  his  debt.  Every  trades- 
man in  London  might  have  speculated  on  his 
customers'  health,  and  an  act  which  was  to 
destroy  gambling  policies  would  have  been 
practically  repealed."' 


Communication. 

Mr.  Editor: — The  Coast  Revicir  is  quiteright. 
"Danger"'  is  remunerated  by  commission  only  ; 
but  this  has  nothing  to  do  with  the  question 
at  issue.  "  Danger"  contends  that  the  exces- 
sive commissions  paid  under  the  guise  of  sal- 
aries to  Tom,  Dick  and  Harry  will  break  the 
Board  and  throw  the  business  on  this  Coast 
into  a  chaos,  compared  to  which  the  present 
condition  in  New  York  will  be  child "s  play, 
because  we  have  more  companies  on  this  Coast 
than  business  to  go  round.  "Danger"'  trusts 
that  the  executive  committee  will  take  up  this 
question  and  put  us  all  on  the  same  level  or  be 
responsible  for  the  consequences.  Loyal  [com- 
mission basis]  companieshave  stood  this  strain 
long  enough,  but  with  the  new  year  a  change 
of  mind  may  take  place  and  present  rules  will 
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be  simply  disregarded.  "Daxgek."  [Would 
it  not  be  more  to  the  point  for  our  correspon- 
dent to  suggest  a  practicable  way  to  meet  cut 
rates  in  San  Francisco,  where  the  seat  of  the 
complaint  is?  Salaries  are  not  the  special 
privilege  of  any  company.— Ed.] 


The  McMinnville  Mutual. 

Just  as  the  (ynjM  Hivku:  was  sending  its 
last  forms  to  press,  for  the  November 
number,  a  letter  was  received  from  "a 
stock  company  agent,"  replying  to  an 
article  criticising  the  annual  statement  of 
the  Fire  Relief  Association  of  McMinn- 
ville, Or.  As  it  is  the  invariable  rule  of 
this  journal  to  give  both  sides  a  hearing. 
"Stock  Agent's"'  letter  is  printed  here- 
with. 

We  thought  we  stated  plainly  that  our 
criticism  of  the  association's  condition 
was  based  on  the  official  report  for  only 
one  quarter.  This  limited  experience  we 
assumed  to  be  prophetic  of  the  future,  be- 
cause the  McMinnville  mutual,  being 
young,  is  only  beginning  to  experience  a 
normal  loss  ratio.  In  stock  fire  insur- 
ance the  new  company  is  always  expected 
to  have  a  low  loss  ratio  until  it  is  well 
established ;  and  this  fact  is  recognized  in 
the  law  which  fixes  a  liability  for  un- 
earned premiums,  sometimes  referred  to 
as  the  reinsurance  reser^e. 

Our  corresijondent  complains  that 
there  are  several  inaccuracies  in  our  re- 
view. Possibly,  but  he  does  not  point  out 
any  serious  errors.  For  example,  we  said 
the  applicant  for  membership  in  the  mu- 
tual must  pay  a  $3  fee.  Our  correspond- 
ent corrects  us.  The  membership  fee  is 
only  $1;  but  in  the  next  line  he  says  the 
applicant  pays  in  addition  "$1  for  certifi- 
cate fee  and  also  an  advance  assessment, 
amounting  to  25  per  cent,  of  the  annual 
premium  estimated  at  board  rates. "  We 
submit  that  this  "inaccuracy  hardly  de- 
served the  attention  given  it;  for  it  trans- 
pires that  the  advance  payment  required 
of  the  applicant  is  considerably  more  than 
the  $3  stated. 

"Stock  Agent"  also  errs,  for  he  says 
the  certificates  in  force  were  only  7,590, 
whereas,  we  repeat,  the  association's  re- 
port shows  9,804  in  force.     He  errs  glar- 


ingly when  he  says  that  the  board  rates 
would  be  $50, 452.-59,  instead  of  $25,200  as 
stated  by  the  Coast  Hevkv:.  Our  figures 
are  based  upon  Rate  Book  4  and  farm 
barns,  and  the  amount  $25,200  does  not 
include  the  lower  board  rates  on  dwellings 
and  barns  which  pi'operly  come  under 
Rate  Book  3.  ' '  Stock  Agent ' '  double 
estimates  our  over  estimate.  He  makes 
his  mutual  client  look  well  on  paper, 
thereby — but  the  fact  remains  that  it  will 
cost  more  to  insure  in  the  mutual  than  in 
a  stock  company.  A  later  report  of  the 
mutual  again  shows  increased  losses. 

We  can  not  deal  seriously  with  an 
estimate  of  $56,948  at  annual  board  rates, 
when  the  basis  should  be  term  rates  or 
three  years'  premiums  for  five  years'  in- 
surance: and.  as  we  have  pointed  out.  the 
estimate  is  about  50  per  cent,  out  of  the 
way  at  best. 

Another  point  made  by  "Stock  Agent  " 
is  misleading.  To  obtain  the  five-year 
board  rates,  he  says,  the  members  of  the 
mutual  would  have  to  pay  in  advance  an 
amount  which  would  earn  $10.2-50  per 
year  at  6  per  cent.  His  estimate  of  board 
rates  is  twice  the  actual  amount,  and 
therefore  at  6  per  cent,  interest,  if  in- 
vested one  year,  the  earning  would  be 
only  about  -$5,000.  Again,  there  can  be 
no  such  sum  invested  by  the  members, 
nor  by  stock  companies  either,  for  money 
is  requii-ed  from  time  to  time  to  pay  ex- 
penses and  losses. 

It  is  a  mare's-nest  which  our  corre- 
spondent has  discovered.  His  arguments 
as  advocate  for  the  mutual  are  specious, 
his  "facts"'  are  fiction,  his  figures  ai'e 
distorted:  and  when  the  McMinnville  mu- 
tual goes  to  pieces  he  will  rejoice  over  the 
withholding  of  his  name  from  his  letter 
printed  below: 

Editor  Coast  Review:  My  attention  has  been 
called  to  an  article  in  the  October  number  of 
the  Coast  Revieic  with  reference  to  the  Mc- 
Minnville Mutual  or  Oregon  Fire  Relief  Asso- 
ciation. I  have  been  a  representative  of  stock 
companies  for  several  years  and  have  always 
regarded  the  Coast  Review  as  a  reliable  source 
of  information,  and  have  thought  you  took  all 
things  in  their  true  light.  There  are  several 
inaccurate    statements    and    figures    in    this 
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article  which  do  the  association  referred  to  a 
great  iujuslice  and  which,  I  believe,  you  will 
be  glad  to  correct.  My  home  being  in  the 
home  countj'  of  this  assocriation  and  being  an 
agent  for  some  reliable  stock  companies,  I 
have  naturally  kept  jwsted  as  to  the  workings 
of  the  institution  referred  to. 

The  basis  of  your  report  is  evidently  taken 
from  the  July  report  of  the  Oregon  Fire  Re- 
lief Association,  as  the  amount  of  losses  given 
is  the  same  as  given  in  that  report,  though  I 
do  not  find  any  other  figures  that  exactl}' 
correspond  with  this  report.  Now  the  associa- 
tion referred  to  takes  the  insurance  rate  used 
by  the  board  and  estimates  the  annual  prem- 
ium, according  to  these  rates,  as  the  basis 
for  all  assessments.  Their  applicants  for  in- 
surance are  required  to  pay  a  membership  fee 
of  ^1.00  and  not  -$3.00  as  stated  in  your  article. 
In  addition  to  this  they  are  required  to  pay 
§1.00  for  certificate  fee,  and  also  an  advance 
assessment  amounting  to  '~b%  of  the  annual 
premium  estimated  at  board  rates.  The  July 
report  showed  that  they  had  7,:')90  certificates 
in  force  and  not  9,804  as  stated  in  your  article, 
and  that  the  annual  premium  as  the  basis 
for  assessments  on  these  certificates  amounted 
to  §.00,452.59.  This  makes  an  average  annual 
premium,  on  each  certificate,  of  $0.04  and  an 
advance  assessment  of  §1.06.  This  shows  the 
original  average  cost  to  each  member  to  be 
§3.00  or  06  cents  more  than  claimed  in  your 
ai'ticle.  Their  certificates  must  be  renewed 
every  five  j'ears,  but  no  new  membership  fee 
is  required.  This  makes  the  average  cost  for 
renewals  53  cents.  The  bj'-laws  of  the  asso. 
elation  require  that  the  expenses  be  kept 
within  the  receipts  from  membership  and  re- 
newals. This  really  x-equires  them  to  keep 
their  expenses  below  53  cents  per  member, 
making  an  expense  ratio  equal  to  %%  of  board 
rates,  and  by  i-eferring  to  their  report  you 
will  find  that  their  expenses  for  the  quarter 
were  considerably  less  than  the  advance 
assessments. 

In  reference  to  their  losses  you  state  that 
their  quarterly  report  shows  a  loss  ratio  of 
67}4%  of  board  rates.  The  losses  during  the 
quarter  as  shown  by  their  reports  was  §3.771.90 
and  if  the  same  loss  ratio  should  continue 
throughout  the  year  the  losses  would  amount 
to  $15,087.60.  As  before  stated,  their  report 
shows  that  the  annual  premiums  on  insurance 
in  force  at  board  rates  would  amount  to 
$50,452.59,  which  would  indicate  a  loss  ratio  of 
29.7%  of  board  rates.  It  is  hardly  fair,  how- 
ever, to  judge  the  loss  ratio  of  au.v  institution 
by  a  single  three  mouths'  record.    By  refer- 


ring to  the  annual  report  of  the  asso<'iation 
issued  for  the  year  ending  Oct.  H,  1H9H,  I  find 
that  their  losses  for  the  yeai'  amounted  to 
$7,875.20,  which  shows  that  the  losses  for  the 
other  9  months  of  the  year  amounted  to  but 
little  more  than  for  the  three  months  as 
shown  in  the  report  you  refer  to.  The  annual 
report  shows  the  annual  jireniium  on  insur- 
ance in  force  at  board  rates  to  be  $56,94s.44 
and  losses  reported  would  show  the  loss  ratio 
for  the  year  to  be  14%  instead  of  i')7}:.%  as 
estimated  in  your  article.  Add  to  this  the 
maximum  allowed  for  expenses  and  you  have 
the  cost  to  the  members  22  per  cent,  of  board 
rates,  instead  of  102.7%  as  estimated  in  your 
article.  The  annual  report  also  shows  the 
amount  used  for  expenses  to  be  less  than  their 
allowance  by  more  than  §1.L00.  The  above 
estimates  are  based  on  board  rates  for  a 
single  year.  If  we  take  3  or  5  year  rates  in 
comparison  it  will  make  a  difference.  But  in 
making  a  comparison  with  these  it  is  but  fair 
to  make  some  allowance  for  the  interest  on 
premiums  required  to  obtain  the  three  or  five 
year  rates.  For  the  members  of  the  Oregon 
Fire  Relief  Association  to  obtain  the  5  years 
rate  on  the  amount  of  insurance  in  force 
would  require  an  advance  payment  of  §170,- 
845.32.  Interest  on  this  at  6^0  would  amount 
to  $10,250.72  per  year.  Taking  this  interest 
into  consideration  it  wculd  cost  the  members 
of  the  association  for  their  insurance  at  the 
five  year  board  rates,  §44,419.78.  The  max- 
imum annual  expense  ratio  in  the  association 
is  1-5  of  the  cost  of  renewals  or  §4,543.02. 
Add  to  this  the  losses  for  the  year,  $7,875.20 
and  you  have  a  cost  of  $12,418.22  Fi'om  this  it 
will  be  seen  that  the  annual  interest  on  the 
five  years  premium  only  lacks  §2,167. r.O  of  pay- 
ing all  losses  and  the  average  maximum  an- 
nual allowance  for  expenses,  and  that  the 
members  of  the  Oregon  Fire  Relief  Associa- 
tion have  had  their  insurance  for  less  than 
five  year  board  rates  by  §.'?2,C01..'6. 

It  is  not  the  purpose  of  this  article  to  enter 
in  a  discussion  of  the  merits  of  mutual  vs. 
stock  company  insurance  but  simply  to  correct 
misleading  statements.  I  am  an  advocate  of 
"insurance  that  insures."  I  have  represented 
board  companies  for  several  years,  and  during 
which  time  there  has  never  been  a  loss  by  fire 
to  property  insured  by  me,  and  I  have  never 
misrepresented  other  institutions  to  secure 
business.  S.  A. 

Not  AssiK.vNCE.— In  "A  Tale  of  a  Tub," 
written  two  hundred  years  ago,  Dean  Swift 
sarcastically  wi-ote:  "Another  very  beneficial 
pi-oject  of  Lord  P's  was,  an  office  of  insurance 
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foi'  tobacco-pipes,  martyi's  of  the  modern  zeal, 
volumes  of  poetry,  shadows,  and  rivers ;  that 
these,  uor  any  of  these  shall  receive  dama^re 
by  fire.  From  whence  our  friendly  societies 
may  plainly  find  themselves  to  be  only  tran- 
scribers from  this  original;  though  the  one 
and  the  other  have  been  of  great  benefit  to  the 
undertakers,  as  well  as  of  equal  to  the  public." 


Baldwin  Hotel  Not  a  Redwood  Bnilding-. 

The  J'o.s^  May((zinc  of  London,  usually 
well  informed  and  carefully  edited,  is  re- 
sponsible for  the  following  bit  of  non- 
sense: 

"Baldwin's  theater  and  hotel,  San  Francisco, 
was  alluded  to  in  our  issue  of  2()th  Februarj' 
last.  Quoting  the  Boston  Stduchtrd,  we  drew 
attention  to  the  highly  dangerous  character 
of  this,  as  well  as  other  theaters  in  San  Fran- 
cisco. The  hotel  was  six  stories  high,  form- 
ing an  important  city  block  in  itself  with  its 
theater  in  the  very  center.  It  was  built  en- 
tirely of  California  redwood,  etc.,   etc.,  etc." 

Not  only  was  the  Baldwin  not  "built 
entii-ely  of  redwood,"  but  the  parts 
built  of  redwood  were  the  only  parts 
which  escaped  with  merely  slight  damages. 
The  only  parts  of  the  building  built 
of  redwood  were  the  bay-windows. 
The  outer  walls,  pierced  by  numerous 
windows,  were  built  of  brick,  and  at  the 
present  writing  are  still  standing.  The 
I'edwood  bay  windows — a 'long  block  of 
them  on  Powell  and  a  half-block  on  Ellis, 
and  also  on  Market  street  where  dem- 
olition has  not  been  completed — stand  out 
distinct,  upright  and  shapely,  without  a 
hint  of  the  ruins  behind  them.  The 
graceful  columns  of  these  bay-windows, 
which  look  like  iron  and  were  undamaged 
by  the  flames,  are  redwood. 

The  theater  and  other  parts  of  the 
building  were  partitioned  by  brick  walls: 
but  the  flooring  and  finishings  through- 
out wei-e  pine.  There  was  virtually,  so 
far  as  fire  hazard  is  concerned,  not  a  stick 
of  redwood  in  the  building.  As  already 
stated,  the  little  redwood  used  in  con- 
struction was  in  the  bay-windows. 

Redwood  burns,  it  is  true,  but  it  burns 
very  slowly,  and  does  not  ignite  easily. 
It  is  soft  wood,  and  is  not  the  best 
material  for  building  purposes.  It  is 
porous    and    non-resinous,    however,    and 


chars  quickly  and  absorbs  water  freely. 
From  the  fire  underwriters'  point  of  view 
it  is  therefore  ideal  building  material.  If 
the  Baldwin  had  been  built  entirely  of 
redwood  the  flames  would  doubtless  have 
been  quickly  extinguished  and  nearly  all 
the  building  saved.  Our  London  con- 
temporary must  "eat  crow." 

Rates  were  so  high  on  the  Baldwin, 
owing  to  its  interior  construction,  that 
the  proprietor  refused  to  carry  any  insur- 
ance. Recently,  however,  he  placed 
$50,000  to  secui'e  a  mortgage.  As  the 
hotel  was  built  twenty-two  years  ago, 
Mr.  Baldwin  has  saved  in  premiums  the 
amount  of  his  loss.  But  unfortunately 
for  Mr.  Baldwin,  he  has  not  saved  the 
premiums  thus  "saved." 


The  Denver  Conference. 

The  supervising  committee  of  the  Colo- 
rado, Wyoming  and  New  Mexico  Associa- 
tions met  in  Denver,  November  15,  and 
were  in  session  four  days.  The  conference 
was  fruitful  of  important  legislation. 

The  term  "general  agent  "  was  defined 
by  the  supervising  committee  as  follows: 

A  general  agent  is  a  person,  firm  or  corpora- 
tion controlling  one  or  more  states,  including 
Colorado;  who  receives  and  passes  upon  daily 
reports  and  applications  from  local  and  sub- 
agents;  who  keeps  a  complete  record  of  all 
transactions  in  the  territorj'  of  the  general 
agency ;  who  has  the  power  to  appoint  and  re- 
move local  and  sub-agents  throughout  the  ter- 
ritory, adjust  losses,  and  otherwise  perform 
the  usual  duties  of  a  general  agent  as  distinct 
from  the  duties  ordinarily  performed  by  a 
local  agent. 

December  1  was  set  as  the  date  after 
which  the  maintenance  of  a  general  agency 
not  in  conformity  with  the  foregoing 
definition  will  be  regarded  as  an  evasion 
of  the  association  agreements.  It  was 
also  declared  to  be  an  evasion  for  a  gen- 
eral agent  to  compensate  local  and  sub- 
agents  in  other  manner  than  in  accord- 
ance with  said  agreements:  and  likewise 
an  evasion  for  a  special  or  for  several 
specials,  occupying  a  room,  to  pay  an 
excessive  rent  for  same;  and  $15  monthly 
rent  was  set  as  the  limit  for  a  special  to 
pay  for  desk-room  in  a  local  agent's  office. 
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A  credit  rule  is  to  be  formulated  by  the 
meinbei's  of  the  corainittco  from  the 
Pacific  Coast,  and  recommended  for  adop- 
tion to  the  two  organizations  having  juris- 
diction in  Colorado,  Wj'oming  and  New 
Mexico. 

Denver  interests  received  special  atten- 
tion. Standard  walls  as  prescribed  by  the 
city  building  ordinance  were  substituted 
for  those  of  the  universal  mercantile 
schedule.  A  new  dwelling  schedule  was 
recommended  to  the  manager,  the  min- 
imum to  be  30  cents  on  B  and  B  C  class 
and  contents,  -40  on  C,  50  on  C  D  and  D, 
with  discontinuance  of  the  exposure 
charge  on  dwellings  rated  under  minimum 
tariff.  Existing  policies  may  be  canceled 
and  re-written  for  the  original  term. 

The  locals  are  to  be  consulted  as  to  de- 
crease of  rates,  and  the  co-operation  and 
approval  of  the  agents  controlling  two- 
thirds  of  the  business  will  be  sought  by 
the  manager. 


Death  of  Manag:er  Wensley  of  the  Manchester. 
Geo.  W.  Wensley,  managei"  of  the 
United  States  department  of  the  Man- 
chester Fire  Assurance  Company,  and 
president  of  the  American  Fire  Insurance 
Company  of  New  York,  died  suddenly 
on  December  6,  of  jineumonia.  In  the 
morning  of  the  day  of  his  death  he  seemed 
in  a  sure  way  of  recovery,  but  a  change 
for  the  worse  was  followed  by  sudden 
death.  Mi-.  Wensley  recently  visited  San 
Francisco,  where  he  met  a  number  of 
Coast  underwritei'S. 


Big:  Broadway  Blaze. 

Fire  broke  out  in  a  clothing  store  at 
the  corner  of  Warren  and  Broadway, 
New  York,  on  the  night  of  Sunday,  Decem- 
ber 4,  and  spread  with  destructive  effects. 
The  fire  originated  in  an  old  five-story 
brick.  The  contiguous  building  on  the 
noi'th  was  the  modern  fire-proof  sky- 
scraper—the Home  Life  building.  Fire 
was  communicated  to  the  Home  Life 
building  through  shutterless  windows 
opening  into  the  elevator  shaft.  The 
upper  eight  floors  were  badly  damaged; 
the    lower    eight     floors    were    hardly 


scorched.  The  loss  on  the  building  was 
fully  covered  by  insurance  written  in  the 
recent  rate  war  at  ten  cents  for  five  years, 
without  the  co-insui-ance  clause. 

The  daily  press  reports  of  the  loss  were 
of  course  grossly  exaggerated:  but  it  is 
probable  the  insurance  loss  will  be  more 
than  half  a  million. 

The  lesson  to  be  drawn  from  this  fire  is 
that  "fire-proof"  buildings  must  have 
fire-proof  shutters  to  windows  above 
lower  contiguous  buildings. 

This  Year's  Coast  Fire  Losses. 
Our  Coast  totals,  as  reported  to  us  by 
the  various  general  agencies  and  depart- 
ments in  this  field,  are  as  follows: 

To  December  1,  1897 $3,914,)57() 

To  December  1,  1898 .5,420,479 

Increase  in  1898 *1,515,C0:3 

Our  California  totals  are: 

To  December  1,  1897 $2,442,.iS4 

To  December  1,  1898 3,149,213 

Increase  in  1898 $   7(H), 029 

According  to  these  figures,  the  increase 
in  this  field  is  about  equally  divided  be- 
tween California  and  Outside  Territoiy. 

Estimating  the  Coast  fire  losses  for  1898 
at  $5,700,000  and  the  Coast  fire  premiums 
at  $10,000,GC0,  we  have  an  average  Coast 
loss  ratio  of  57  per  cent.  But  will  the 
Coast  premiums  amount  to  ten  millions? 
There  will  be  an  increase,  but  some  seven 
hundred  thousand  of  the  gain  will  be 
term  x-enewals,  which  will  make  the 
actual  Coast  loss  ratio  over  60  per  cent. 
The  losses  for  the  year  will  be  the  largest 
total  since  Conflagration  Year  1889. 

The  California  loss  ratio  will  probably 
be  about  GO  per  cent,  of  the  premiums; 
but  as  about  $<iOO,000  of  the  premium  in- 
crease will  be  unearned,  the  real  Califor- 
nia loss  ratio  will  average  over  65  per 
cent,  on  the  year's  business. 

State  Insurance  was  an  issue  in  the 
Kansas  campaign.  The  populists  favored 
fire  insui-ance  by  the  state,  but  0]>posed 
state  life  insurance  because  many  of  the 
loaders  were  officers  of  fraternal  societies. 
Well,  look  at  the  returns  I  The  people  of 
Kansas  voted  overwhelmingly  against  the 
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politicians'  scheme  for  state  insurance,  and 
against  the  blackmailing  insurance  sup- 
erintendent, whom  the  candidate  for  gov- 
ernor pledged  himself  to  re-appoint. 

Home  Life  Building  Loss. 
The  big  tire  in  New  York,  December  4. 
damaged  the  loft^-  Home  Life  building  and 
contents  to  a  considerable  extent,  but  the 
loss  was  fully  covered  bj'  insurance.  The 
Home  Life  loses  nothing. 


for   New   York,   W.   W.    Byington,    died 
last  month,  aged  58. 


Coast  Fire  Business  Blanks. 

The  usual  blank  forms  will  be  sent  out 
from  this  office  on  January  2.  Managers 
are  respectfully  requested  to  have  these 
blanks  filled  and  returned  to  the  (Joa^t  Be- 
view  office  as  soon  as  convenient.  In  this 
way  we  shall  be  able  to  lay  before  the  in- 
surance public  the  California  figures 
about  January  16  and  the  Coast  figures  at 
an  earlv  date  thereaftei-. 


The    Providence  -  Washington    Insurance    Com- 
pany. 

In  a  few  months  this  very  old  Ameri- 
can company  will  have  completed  its  first 
century  of  existence.  It  was  organized 
in  1799,  and  in  two  weeks  we  shall  have 
to  date  our  letters  1899. 

The  Providence- Washington  is  a  ver3^ 
strong,  prosperous  company,  with  a  big 
handsome  net  surplus  of  some  $400,000 
and  a  policyholders'  surplus  of  some 
$800,000.  The  business  of  the  company  is 
excellent  and  of  paying  quality,  and  is  in- 
creasing in  volume. 

Butler  »fc  Haldan  are  the  general  agents 
for  the  Pacific  Coast.  This  long  estab- 
blished  and  successful  firm  also  repre- 
sents the  Phoenix  of  London,  another  old 
company. 

"  Versicherung  der  Obstbaume  gegen 
Hagelschaden  "  that  is  to  saj^  insurance 
of  fruit-trees  against  damage  by  hail 
storms — is  a  variety  of  German  indem- 
nity. It  is  not  very  successful,  being  re- 
stricted to  fruit-trees;  and  it  is  now  pro- 
posed to  extend  the  hail  indemnity  to  the 
various  products  of  the  soil,  cereals  and 
vegetables  as  well  as  fruit. 

The  Mutual  Benefit's  general  agent 


Ed.  E.  Potter,  General  Manager. 

The  Pacific  Coast  departments  of  the 
Franklin  Fire  Insurance  Company  and 
the  Williamsburg  City  Insurance  Com- 
pany, having  headquarters  in  San  Fran- 
cisco, are  under  the  general  management 
of  Ed.  E.  Potter,  the  well  known  fire  un- 
derwriter. Mr.  Potter  is  also  the  resident 
secretary  of  the  City  Trust,  Safe  Deposit 
and  Surety  Company,  a  strong  guarantee 
company-. 

The  Franklin  Fire  shares  in  a  liberal 
degree  the  confidence  felt  in  all  the  stanch 
old  Philadelphia  fire  offices.  It  has  a  net 
surplus  of  $1,107,736 — not  far  from  three 
times  the  amount  of  its  capital.  Such  se- 
curity' is  extraordinary. 

The  Williamsburg  City  Fire,  of  New 
York,  is  one  of  the  older  American  com- 
panies. It  has  nearly  a  million  net  sur- 
plus, and  could  thei-efore,  without  im- 
pairing its  capital,  do  a  losing  business 
for  years,  if  such  a  thing  were  possible. 
But  the  Williamsburg  City  has  always 
made  money,  and  nobody  doubts  it  will 
continue  to  do  so. 

The  City  Trust,  Safe  Deposit  and  Sure- 
ty Company,  of  Philadelphia,  has  $2,768,- 
690  assets,  of  which  $500,000  is  paid-up 
capital.  It  becomes  surety  for  officers 
and  employes  generally,  and  is  approved 
by  the  courts  as  sole  surety  where  bonds 
are  required. 

It  is  not  necessary-  for  us  to  add  that 
Manager  Potter  makes  money  for  all  his 
companies. 

Wildcats. 

Editor  Const  Review  : 

At  the  suggestion  of  Mr. I   take   the 

liberty  of  writing  to  you  in  order  to  elicit 
some  information  as  to  the  status  and  stand- 
ing of  the  following  companies,  viz : 

Atlas  Insurance  Society  of  Paris, 

Merchants  Insurance  Co.  of  Charleston,  W. 
Va., 

The  Great  Britian  Ins.  Corporation  of  Lon- 
don, England, 

British  &  American  Exchange  Association 
of  London,  England, 

The  London  Fire  Office  of  London,  England, 
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Northwestern  Fire  Ins.  Co.  of  Chicago. 

All  these  companies  appear  to  be  represent- 
ed in  New  York  and  issue  policies  covering 
proper' yon  this  Coast;  so  any  information 
concerning  their  standing  and  mode  of  set- 
tling losses  will  be  much  appreciated. 

Respectfully,  . 

All  the  foregoing  companies  are  irre- 
sponsible schemes,  against  all  of  which 
we  do  not  hesitate  to  warn  property-hold- 
ers and  insurance  agents. 


"Keep  Your  Money  at  Home." 
A  good  joke  on  Heber  J.  Grant  is  conspicu- 
ously posted  up  all  over  the  city  and  state. 
His  insui-ance  company  has  sent  broadcast  a 
plain,  printed  calendar  headed  "Keep  Money 
at  Home  by  Insuring,"'  etc.,  and  down  below, 
in  smaller  type,  is  a  legend  showing  that  the 
calendar  was  printed  by  an  Eastern  house. 
There  are  a  dozen  and  more  local  establish- 
ments that  could  duplicate  the  work.— DdiJy 
Tribuuf,  Salt  Lake  City.  The  above  refers  to 
the  Home  Fire  of  Utah,  of  which  Mr.  Grant  is 
the  foundation. 


A  Beautiful  Memorial. 

The  Fire  Underwriters'  Association  of  the 
Pacific  adopted  the  eulogistic  memorial  i-eso- 
lutions  of  the  late  W.  J.  Brodrick,  as  drawn 
up  by  Col.  C.  Mason  Kinne,  chairman,  and  ap- 
proved by  the  other  members  of  the  commit- 
tee, Tom  C.  Grant  and  Geo.  F.  Grant.  These 
resolutions,  together  with  a  brief  sketch  of 
the  busy,  successful  life  of  the  deceased,  were 
most  artistically  penned  and  bound,  and  sent 
to  the  family  of  Mr.  Brodrick.  The  memor- 
ial is  composed  of  about  twenty  broad  leaves 
of  heavy  paper,  with  portrait,  bound  in  em- 
bossed card-paper  covers  and  tied  with  a  rib- 
bon of  a  color  appropriate  to  the  age  of  the 
deceased.  The  color  of  the  cover  paper  blends 
harmouously  with  that  of  the  broad  ribbon 
knotted  at  the  side.  The  cover  -  corners 
are  tipped  with  silver.  The  pen-text  work 
is  by  H.  W.  Mortimer,  who  has  been  employed 
in  the  Liverpool  &  London  &  Globe  office  for 
the  past  twenty  years.  The  pen  work  is  re- 
markably excellent.  The  entii-e  memorial- 
paper  and  pen-text,  and  the  sentiments  and 
phraseology  of  the  resolutions  of  respect — is  a 
beautiful  offering,  which  does  honor  to  all  con- 
cerned. We  quote  briefly  from  the  resolu- 
tions as  follows : 

The  example  of  a  well  spent  life  can  somewhat 
reconcile  us  to  its  ending.     Mr.  Brodrick" s  whole 


career  has  been  marked  by  probity  of  character, 
earnestnes.s  of  purpose,  and  strict  adherence  to  up- 
right business  principles.  He  was  always  a  con- 
sistent and  earnest  advocate  of  correct  (underwrit- 
ing! practices.  As  a  business  man  he  was  sagac- 
ious and  tactful.  His  counsel,  often  needed  and 
freely  given,  always  carried  weight.  Our  friend 
and  associate  was  a  genial  gentleman,  always 
generous,  ever  just,  and  yet  withal  so  quiet  and 
unobtrusive  that  only  his  intimate  friends  knew 
his  many  personal  merits. 


Portland  Jottings. 

General  Agent  Tom  C.  Grant  has  favored 
the  Northwest  with  two  visits  within  the 
past  thirty  days.  We  are  always  glad  to  .see 
the  genial  countenance  of  our  friend  Tom,  but 
two  visits  within  one  month  has  almost  car- 
ried us  off  our  pegs. 

We  also  acknowledge  a  visit  from  General 
Agent  Geo.  H.  Tyson.  George  does  not  seem 
to  have  grown  older,  notwithstanding  the 
accumulation  of  cares  resultant  from  the 
troublesome  times. 

Seattle  narrowlj'  escaped  a  serious  con- 
flagration on  the  evening  of  November  24th, 
at  which  time  fire  broke  out  in  the  basement 
of  the  three  story  brick  building  situate  on 
the  northwest  corner  of  Cherry  and  Second 
Avenue  in  the  store  room  occupied  by  Messrs. 
Joseph,  Mayer  &  Bro.,  jewelers.  Their  en- 
tire stock  was  damaged  30%.  The  loss  was 
adjusted  by  Messrs.  H.  K.  Burke,  E.  A.  Stout 
and  B.  D.  Smalley,  same  being  slightly  in  ex- 
cess of  *S,000. 

General  Agent  Coleman  has  just  returned 
from  a  visit  to  the  home  office  n  New  York, 
and  reports  the  situation  in  the  Western 
Union  as  extremely  precarious.  States  that 
the  consensus  of  opinion  of  underwriters 
throughout  the  East  is,  that  should  dissolu- 
tion follow,  other  tariff  associations  could 
hardly  be  expected  to  hold  together.  He  also 
reiwrts  that  the  Home  has  experienced  a 
prosperous  j^ear. 

We  congratulate  our  esteemed  friend  J.  G. 
Edwards  upon  his  election  as  a  member  of  the 
board  of  equalization,  at  the  recent  election. 
J.  G.  is  a  "trump,"  and  we  are  mighty  glad 
to  learn  of  his  good  fortune. 

Ask  Fabj  whyit  was  |necessary  for  him  to 
go  all  the  way  to  Elgin  to  have  his  picture 
taken. 

Caused  by  an   Electric  Wire. 

What  might  have  been  a  very  serious  loss  to 
the  insurance  companies,  but  for  the  timely 
arrival  of  the  chemical,  took  place  in  the  show 
windows  of  Lipman,  Wolfe  &  Co.,  this  city, 
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on  the  evening-  of  the  '2Sth  ult.  The  fire 
originated  from  an  improperly  insulated  wire, 
the  current  having  been  broken  )j,v  coming  in 
contact  with  a  pin  in  the  Christmas  decora- 
tions. The  loss  was  adjusted  upon  a  basis  of 
2'o"„'  smoke  damage  on  the  entire  stock,  as 
exhibited  by  their  merchandise  account, 
which  was  iu  excess  of  §121,000.  Amount  of 
adjusted  claim  was  a  trifle  less  than  ^14.000. 

Alarm  Box. 


Edward  Brown  &  Sons'  General  Agency. 

Three  old  and  strong-  companies  are 
represented  by  Edward  Brown  &  Sons 
of  San  Francisco.  Every  one  of  them 
has  a  high  standing  in  business  and  un- 
derwriting circles. 

There  is  the  American  Fire  of  Philadel- 
phia, organized  in  1810,  which  has  a  half 
million  of  capital  and  over  half  a  million 
net  surplus,  making  the  surplus  as  re- 
gards policyholders  more  than  a  million 
dollars.  This  very  solid  American  does 
a  large  business,  and  of  a  profitable  na- 
ture which  adds  largely  to  its  surplus 
funds  every  j-ear. 

There  is  the  Svea,  about  35  years  old. 
with  moi-e  than  six  millions  assets,  and 
$2,133,333  reserved  capital  secured  by 
bonds.  The  Svea  also  has  $200,000  de- 
posited with  the  state  treasurer  of  Con- 
necticut and  over  $100,000  in  the  hands  of 
United  States  trustees,  for  the  special 
protection  of  its  American  policyholders. 

And  there  is  the  Agricultural  Insurance 
Company  of  New  York,  a  member  of  the 
substantial  trio  represented  bj'  Edward 
Brown  &  Sons.  The  Agricultural  was 
organized  in  1853.  It  has  the  handsome 
net  sui-plus  of  $435. 736,  and  $935,736  sur- 
plus as  regards  policyholders — in  both  re- 
spects offering  secui'ity  eminently  satis- 
factory to  proi^erty-owners. 

Though  a  new  firm  of  general  agents, 
succeeding  an  old  firm,  Edward  Brown  & 
Sons  wrote  $291, 120  premiums  last  year, 
placing  them  No.  11  in  a  list  of  48  San 
Francisco  agencies. 


We  want  to  make  this  journal  of  prac- 
tical service  to  life  men.  and  shall  there- 
fore welcome  suggestions  for  its  improve- 
ment. 


HOLIDAY  REMINDERS. 

The  Atlas  issues  a  neat  and  serviceable 
calendar  diary. 

The  United  States  Review's  20th  anniversary 
number  is  "a  bird" — not  flighty,  but  band- 
some.  Our  contemporary  was  born  in  Chicago 
in  IS6J5  as  the  Nurthuestcrn  Rei-icw,  but  as  soon 
as  its  eyes  were  open  it  moved  to  Philadelphia 
and  has  lived  there  ever  since.  In  every 
respect  this  number  is  praiseworthy,  excell- 
ing, and  leaving  nothing  to  be  desired  except 
more. 

Death  of  Manager  Endicott. 
George  Munroe  Endicott,  United  States 
manager  of  the  Employers  Liability  As- 
surance Corporation  of  London,  died  a 
few  days  ago.  He  had  been  ill  some  time. 
Mr.  Endicott  had  been  manager  of  the 
Employers  Liability's  business  in  this 
country  for  twelve  years,  and  was  a  suc- 
cessful and  conservative  liability  under- 
writer. All  his  business  and  personal 
associates  speak  of  him  in  terms  of  high 
respect.  Mr.  Endicott 's  death  is  a  loss  to 
liability  interests  in  this  country,  for  his 
influence  was  strong  in  behalf  of  correct 
practices. 

CHIPS. 

— Skagway  :  several  more  fires. 

— Licenses  issued  to  insurance  agents  must  be 
stamped. 

— The  Mutual  Resei've  management  is  not 
Moss-backed  now. 

— Shingle  and  saw  mills  in  Washington  are 
very  prosperous  now. 

— A  lamp-explosion  caused  a  fire  at  Everett, 
Wash.     No  insurance. 

— Acetylene  gas  accidents  continue  to  be  un- 
comfortably numerous. 

— Manager  L.  B.  Edwards  went  on  East  after 
attending  the  conference  in  Denver. 

—  Publisher  Edwards  notes  with  pleasure  the 
many  kindly  notices  of  his  candidacy  by  the 
insurance  press. 

—  A  San  Fi-ancisco  daily  paper  recently  re- 
ferred to  the  fii-emen  of  Amsterdam  as 
'•  sturdy  Germans.-' 

— A  naughty  young  insurance  man  was  rotten- 
egged  in  a  Texas  town.  The  people  made  an 
egg-sample  of  him.  as  it  were. 
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—"Rains  have  just  fallen  over  thi-  irii'uiiT  imrt 
of  California. 

— M.  A.  Newell  &  Co.   have  been   api)oiiited 
city  aj^ents  for  the  German  American  by  Gcn- 
.  eral  Agept  Tyson. 

— The  Farmers  Mutual  Fire  of  Hatboro,  Pa., 
found  none  of  those  alle^red  enormous  protits 
and    fire    underwriting.      It    has  suspended. 

Next! 

— John  Premium,  a  local  agent  at  Cicero, 
South  Carolina,  weighs  300  pounds.  He  is 
probably  the  largest  insurance  premium  ever 
reported. 

— A.  K.  P.  Harmon,  district  superintendent 
Connecticut  Mutual  Life  Ins.  Co.,  has  been 
visiting  the  company's  agencies  in  southern 
California. 

— Messrs.  Butler  and  Stillman  visited  East- 
ern cities  last  month,  and  interviewed  the 
managers  of  companies  operating  outside  of 
the  Board. 

— A.  F.  Bailey,  foreign  manager  of  the  old 
Union  Assurance  Society,  is  visiting  the 
Coast  and  their  representatives  here,  Messrs. 
Catton,  Bell  c*fc  Co. 

— Mercer  Otey,  recently  connected  with  the 
Equitable  Life  as  a  solicitor,  but  foi*merly  a 
special  agent  and  adjuster  in  fire  insurance, 
and  for  a  time  the  general  agent  of  the 
Southern  and  the  Sun  Mutual  of  New  Orleans, 
suffered  a  paralytic  stroke  this  week,  but  at 
the  present  writing  is  doing  well  and  is  in  a 
fair  way  to  recover.  His  friends  will  be  glad 
to  hear  of  his  complete  recovery. 

— Illness  of  Pcblisueu  Edwards. — Mr.  Ed- 
wai'ds  of  the  Const  Review  met  with  a  serious 
accident  about  a  week  ago.  While  riding  on 
the  "dummy"  of  a  cable-car  he  rose  to  offer  a 
seat  to  a  lady.  At  the  same  instant  the  car 
started  with  a  jerk  up  grade,  and  Mr.  Ed- 
wai'ds  was  thrown  headlong  and  violently 
into  the  street.  He  struck  on  his  head,  but 
was  able  with  assistance  to  get  on  to  the  car. 
Next  moiming,  as  Mr.  Edwards  could  not  be 
roused.  Dr.  Cluness  was  summoned.  The  doc- 
tor found  his  patient  partly  paralyzed  but 
conscious  and  rational.  At  the  present  writ- 
ing Mr.  Edwards's  condition  is  slightly  im- 
proved, but  at  best  it  will  be  some  time  be- 
fore he  can  resume  active  business.  Pending 
his  complete  recovery,  Mr.  Bacon,  who  has 
long  been  connected  with  the  paper,  will  have 
charge  of  the  Omst  Review. 


—  Manugcr  L.  il  I'M  wards  h:is  i-i't  iiiiiifl  fi-iiiM 
his  Eastern  trip 

— This  is  a  regular  May  winter  m  (Jiilifornia— 
a  sort  of  a  may  rain  winter.— Office  Boj*. 

—The  Coaxt  Review  wishes  ail  its  readers  a 
Merry  Christmas  and  a  Happy  New  Year. 

— New  policy  foiras  in  the  Noiithwestekx  Mi- 
Ti'AL  Life  are  announced  for  the  coming  year. 

— Sunset  District,  San  Francisco,  is  to  have 
imjH'oved  fire  protection-engines  and  enlarged 
mains. 

— The  Ohio  insurance  commissioner  is  trying 
to  find  out  the  effects  of  the  valued  policy  law 
in  his  state. 

— The  Home  Life  business,  in  the  home  ofiBce, 
went  on  without  interruption  by  the  tire  in 
the  upper  eight  stories.  Loss,  •$170,000,  cov- 
ered by  insurance. 

— The  recent  joint  state  in.surance  commis- 
sioners' examination  of  the  Miti.^l  Life  of 
New  York  confirms  the  company's  annual 
statement  in  every  particular. 

— The  Gei<maxi.\  Life  will  soon  offer  two  or 
three  new  policies.  One  is  a  20-year  75  per 
cent,  premium  redemption  bond;  another  is  a 
continuous  installment,  payable  during  the 
lifetime  of  the  beneficiary. 

— It  is  not  so  easy  now  to  write  fire-proof  build- 
ings in  New  York  at  nominal  rates.  Under- 
writers have  had  one  experience  on  sky- 
scraper risks— which  is  something  toward  a 
basis  for  estimating  the  hazard. 

— A  deliberate  attempt  was  made,  last  week, 
to  set  fire  to  Wauamaker"s  store  in  Philadel- 
phia. The  incendiary  had  probabij-  heard 
that  John  was  carrying  vei-y  little  fire  insur- 
ance. 

— Sec.  Griffin  of  the  United  States  Fire  was 
killed  in  the  elevator  in  the  company's  build- 
ing, by  the  fall  of  heavy  weights  from  the  top 
of  the  shaft.  The  elevator  was  an  electric 
affair  and  got  out  of  order  at  the  eighth  floor. 

—Ocean  log-rafts  should  be  pi-ohibited.  They 
are  a  perpetual  menace  to  navigation.  No 
ship  likely  to  become  a  derelict  would  be  per- 
mitted to  put  to  sea;  why  then  a  log-raft f  A 
Pacific  coast  lumber-raft,  lost  at  sea  and  re- 
covered in  part,  went  to  pieces  in  San  Fran- 
cisco bay  during  a  recent  gale;  and  bay- 
shipping  was  saved  from  serious  damage  only 
by  the  fact  that  the  floating  debris  was 
quickly  blown  ashore. 
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—The  MuTi  AL  Life  had  a  booth  at  the  Spo- 
kane fruit  fair,  containing  descriptive  litera- 
ture of  the  fruit  of  the  great  tree  of  family 
protection.  The  exhibit  was  awarded  a  blue 
ribbon  diploma. 

—The  Sentinels  of  the  Universe  is  the  name 
of  a  new  beneficiary  oi'der  in  San  Francisco. 
As  a  sentinel's  place  is  on  the  outside,  the 
universe,  according  to  the  authors  of  this  soci- 
ety, is  not  universal. 

—The  Baldwin  hotel,  San  Francisco,  was 
equipped  with  many  modern  fire  extinguishing' 
appliances;  but  nobody  applied  any  of  them 
when  the  big  building  was  discovered  to  be 
on  fire.     It  is  generally  so. 

—From  May  1  to  November  1  the  American 
army  mortality  was  as  follows:  Killed,  280; 
died  of  wounds,  65;  died  of  disease,  2,565; 
total,  2,910,  or  1.06  per  cent,  of  the  total 
274,717  men  and  officers.  This  is  less  than  the 
death  rate  in  American  cities. 

— According  to  a  local  print,  a  pretty  lir.tle 
church  in  Tacoma,  Wash.,  has  a  new  brick 
chimney,  the  gift  of  Vice-President  Snow  of 
the  Home  Ins.  Co.  of  New  York,  who  visited 
this  Coast  not  long  ago.  The  new  chimney 
replaces  a  dangerous  pipe-flue. 

—The  Utah  State  Millers  Mutual  has  indefi- 
nitely postponed  its  orgauiziitiou,  for  the 
reason,  as  alleged,  that  mill  risk  rates  have 
been  very  much  reduced.  If  this  be  true, 
rates  have  been  too  high.  It  will  now  be  in 
order  for  the  merchants  and  the  miners,  etc., 
to  announce  the  organization  of  the  Mercantile 
and  the  Mine  Owners  mutuals. 

—Subscription  Bills. — Please  do  not  over- 
look your  bill  for  subscription  to  the  Coast  Rc- 
vicw,  already  mailed.  Napoleon  said  thei'e  is 
only  one  thing  worse  than  a  victory  and  that 
is  a  defeat.  Publisher  Edwards  was  victor- 
ious in  the  recent  electoral  battle,  but — 
Well,  a  little  dose  of  the  gold  cure  would  have 
a  bracring  effect  nn  a  somewhat  shuttered 
treasury. 

— At  Ci^T  K.\TES.  —  "Effected  Throuch  John- 
son &  Higgins"  is  the  label  attached  to  ])ol- 
icies  of  the  National  Ins.  Co.  of  Great  Britain, 
Uil)  St.  Vincent  street,  Glasgow  ;  Insurances 
Corporation,  117  Bishopsgate  street  Within, 
London;  and  National  British  and  Irish  Mill- 
ers Ins.  Co..  (J4  Mark  Lane,  Londcm.  So, 
accox'ding  to  The  Vigilant.  The  three  com- 
panies carry  the  earmarks  of  wildcats— no 
capital,  no  reputation,  no  place  of  abode. 


— Defective  electric-wiring  caused  a  recent 
fire  in  SeattU\ 

— Randsburg,  Cal.,  has  had  its  third  general 
fire.  All  three  started,  probably,  by  the 
desperate  characters  th'at  frequent  and 
terrorize  new  mining  camps. 

—  John  Landers  manager  of  the  Maniiatt.'VN 
Life  Insuiiance  Co.,  has  just  returned  from  a 
trip  through  southern  California  and  Arizona, 
visiting  the  agents  of  his  company. 

— The  Dewey  Life  Insurance  Company  would 
be  a  good  name — for  a  health  club,  at  least; 
for  not  a  man  on  the  American  fleet  was 
killed  in  the  battle  in  Manila  bay  on  May  1. 

— The  amount  of  money  in  circulation  was 
$l,S6t),575,782  on  November  1,  an  increase  of 
nearly  $300,000,000  in  a  year:  which  leads  us 
to  take  a  cheerful  view  of  our  subscription 
bills. 

—About  $100,000  Insukance.— J.,  D.  Mc- 
Dougald,  of  Stockton,  Cal.,  w-as  killed  last 
month  by  the  accidental  discharge  of  a  shot- 
gun, which  he  was  in  the  act  of  drawing  from 
a  buggy.  The  distressing  accident  occurred 
in  the  presence  of  several  men.  McDougald 
cai'ried  insurance  as  follows: 

Equitable  Life $50,000 

Pacific  Mutual  (3-5tlis  re-insured)    .    .    25,000 

Covenant  Mutual 10,000 

Fidelity  &  Casualty 5,000 

— Insurance  on  the  Hastings  saw  mill,  Vic- 
toria, was  -t 84,000,  with  about  |£0,000  addition- 
al on  the  stock  in  the  yards.  Only  a  small 
fraction  of  this  insurance  was  written  thiough 
San  Francisco  ofitices.  The  total  propei'ty  loss 
was  about  $;200,000.  There  has  been  some 
talk  of  rebuilding  further  up  the  coast  or  at 
Pt.  Townsend,  Wash.  A  telegram  to  the 
Coast  Review  was  printed  as  an  extra  at  the 
time.  Nothing  has  since  been  heard  by  way 
of  addition  or  correction.  The  Extra  gave 
these  figures : 

Phoenix  of  London  ,  $11,000    Royal      Ju.oco 

Liv.  &  Lon.  &  Globe    s.oco    Lon.  &  Lau.  19500 

Western  Assurance  5,000  Manchester  .  .  2,500 
Hartford  Fire  .  .  .  15.000  Guardian.  .  .  2,gco 
Scottish  U.  &  Nat'l  5,t>oo  Ntit'l  i>(  Ireland  2;oco 
British  Anaerica  .  .  2,500  Norwich  Union  -2,500 
Insurances  on  the  yard  contents,  with  jiartial 
salvage,  were : 

Scottish  U.  &  Nat'l  $3,500'  Sun $4,000 

British  America  .    .      2,500    .^tha  .       .    6,400 

Phoenix  of  Liondon       2,500    Queen  .  3,200 

North  America     .   .      2,500    North  Bri L  &  Aior.  2,000 
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—The  new  California  administration  will  let 
in  a  little  light  by  jirinting  insurance  reports 
anil  other  stale  documents. 

— Jno.  T.  Pogartj',  superintendent  of  agencies 
of  the  Iloyal  and  Queen,  is  in  Montana,  but 
will  be  home  for  Christmas. 

—Paul  M.  Nippert,  of  the  J.  D.  Maxwell  Com- 
pany, has  been  elected  president  of'  the  Cal- 
ifornia Associated  Cycling  Clubs. 

—  Assistant  Manager  Bagley  of  the  North 
British  went  to  Denver  on  the  14th,  and  will 
probably  be  "on  the  road"  two  or  three 
mouths. 

—  Was  the  local  to  blame  J  The  residence  of 
A.  P.  Stafford,  of  Fairfield,  Wash.,  was  de- 
stroyed by  fii-e  last  Friday.  Loss  fl.rjOO,  no 
insurance. 

— Louis  F.  Vetter,  a  well  known  insurance 
man  in  Los  Angeles,  was  elected  city  council- 
man from  the  3i'd  ward  of  that  southern  Cali- 
fornia city. 

— Lesley  Bates,  special  agent  for  Gutte  & 
Frank,  returned  from  a  visit  through  the 
who.e  Northwest  territory,  visiting  agents  of 
the  old  Mudgeburg. 

—The  Fire  Underwriters'  Association  of  the 
Pacific  has  made  an  honorary  member  of  A. 
R.  Gunnison,  who  was  one  of  its  organizers  at 
Virginia  City  in  1875. 

— Charles  L.  Hubbard,  the  recentl.y  appointed 
agent  of  the  Royal  at  Los  Angeles,  came   to 
I    San   Francisco  last  month,  to  be   married  to 
Miss  Corwin,  a  San  Fi'ancisco  lady. 

—A  draft  or  order  drawn  on  the  treasurer  of 
a  fraternal  organization  by  another  of  its 
officers,  for  any  purpose,  requires  a  2-cent 
stamp  under  the  war  revenue  law. 

— At  one  time  the»UxioN  Ckntk.m,  agent  in 
Salt  Lake  City,  W.  J.  Reed,  has  sued  that  com- 
pany for  commissions  alleged  to  be  due  on  a 
hundred  thousand  policy  on  the  life  of  John 
Beck. 

— The  exclusive  city  agency  of  the  German 
Alliance  and  United  States,  for  some  time  with 
J.  D.  Maxwell,  has  been  discontinued  and  a 
new  appointment  will  soon  be  made  by  Gen- 
eral Agent  Tyson. 

—President  Cram  of  the  Union  oflicially  cir- 
cularizes the  members,  asking  if  they  are 
ready  for  dissolution.  Mr.  Cram  iilainly  tells 
the.n  he  must  have  the  co-operation  of  all  if 
the  Union  is  to  be  preserved. 


— Of  »7.y7.!);m  claims  paid  by  the  Mi  ti  al  Like 
in  a  recent  month,  $243,ii41  was  on  merchants' 
policies,  #41,757  on  farmers',  *31,7H9  on  drug- 
gists', about  the  same  on  physicians',  ♦22,547 
on  lawyers',  $18,047  on  clergymen's,  $17,193  on 
bookkeepers',  $16,729  00  salesmen's. 

—On  the  first  of  January  Geo.  Mel,  who  has 
been  the  chief  clerk  of  the  Pennsylvania  Fire 
Ins.  Co's.  office  in  San  Franci.sco,  will  sever 
his  connection  with  that  office  and  be  free  to 
accept  a  new  position.  It  is  a  case  where  a 
good  man  is  available  for  a  good  position. 

—United  States  Managtr  Beddall  of  the  Royal 
and  Coast  Manager  Folger  of  the  Phoenix  have 
been  having  a  friendly  till  in  an  Eastern 
print,  on  the  subject  of  classification  of  fire 
risks.  Which  reminds  us  that  the  Const  Be- 
view  a  number  of  years  ago  urged  underwrit- 
ers to  unite  and  "pool"  their  experiences 
and  classify  risks,  in  anticipation  of  compul- 
sor3- classification  by  the  state. 

AGENTS   ■WANXEr). 


THE  REALTY  SYNDICATE. 

,SAX  FliAyCISCO.  CAL. 

Authorized  Capital,  $5,000,000.00 

Assets  Sept.  30,  1898,  $3,653,578.55 
Capital  Paid  in,  1 ,704.,150.00 

Issues    Investment  Certificates 

In  any  amount  from  $ioo.oo  to  $10,000.00, 
payable  in  one  sum  or   in   installments. 
Interest  6  per  cent,  per  annum,  pay- 
able semi-annually. 
Ail  profits  in  e.xcess  of  6  per  cent,  shared  pro 
rata  between  capital  stocl<iiolders  and 
in\'estors. 


The  Syndicate  Oivns   a   large    amount    or 

choice  Oal<land  city  and  suburban 

property. 


The  most  important  factor  in  the  development  ane* 
markelintr  of  suburban  property  Is  tbe 

RAPID    TRANSIT    STREET    RAILROAD. 

The  Syndicate's  railwiiy  interests  control  the  en- 
tire Oakland,  East  Oakland,  Berkeley  and 
Alameda  street  railway  system. 


Agents  Wanted.  Good  Contracts  for  Live  Men 
14  Sansome  Street,     San  Francisco. 
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—Special  Agent  John  A.  Prinsen  of  the  Prus- 
sian National  Ins.  Co.  is  in  town. 

—A.  C.  Donnellhas  returned  to  San  Francisco, 
after  an  absence  East  for  seven  months. 

—Philip  Bolgrer.  of  Voss,  Conrad  &  Co"s.  casu- 
alty department,  is  visiting   the  Northwest. 

—Special  Agent  Fabj,  of  the  Fireman's  Fund 
for  the  Northwest,  visited  San  Fi-ancisco  last 
month. 

—Special  Agent  Frank  N.  Rust  of  the  Niagara 
Fii*e  Insurance  Co.  is  visiting  his  agents  in 
Nevada. 

—John  G.  Conrad,  of  Voss,  Conrad  «&  Co.,  has 
returned  from  a  visit  to  his  New  York  and 
Chicago  offices. 

—A.  H.  Trathm  of  the  London  and  North- 
ern office  is  rapidly  recovering  from  a  surgical 
operation  for  appendicitis. 

-Major  Ed.  G.  Sprowl,  special  agent  for  the 
Liverpool  &  Loudon  &  Globe  Ins.  Co., 
passed  through  the  citj-  a  short  time  ago, 
stopping  a  few  days,  on  his  waj'  to  Tacoma. 

—The  Mutual  Benefit  Life  last  week  paid  a 
*10,000  claim  on  the  liie  of  a  policyholder  who 
had  reached  the  age  of  96.  This  is  the  age 
which  the  company  assumes  to  be  the  limit  of 
life  and  on  which  limit  its  rates  are  based. 

— We  are  having  unusually  severe  weather  in 
California.  Ice  has  formed  on  shallow  pools, 
even  in  San  Francisco.  At  loue  the  water- 
main,  near  the  surface,  was  found  to  be  frozen 
at  a  recent  fire.  The  village  hotel  auu  high- 
school  were  burnea. 

— At  a  recent  fire  in  Nankow,  China,  3,000 
people  are  reported  to  have  lost  their  lives. 
Five  incendiaries  were  caught  and  thi-owu 
into  the  burning  buildings  by  the  authorities; 
but  this  summary  punishment  aid  not  deter 
other  desperadoes,  for  fires  continued  to  break 
out  on  three  succeeding  nights. 

—The  supervising  committee  of  the  Colorado, 
Wyoming  and  New  Mexico  Compact,  which 
met  at  Denver  on  Nov.  15,  were  in  session 
four  days.  The  Coast  i-epresentalives  were 
Messrs.  Geo.  D.  Dornin,  Wm.  J.  Landers  and 
L.  B.  Edwards  The  Western  Union  was 
represented  by  J.  W.  G.  Cofran,  J.  S.  Belden, 
C.  D.  Duulap,  and  the  Denver  general  agents 
bv  C.  J.  Holman  and  H.  T.  Lamev. 


— Assistant  Manager  Brewster  of  the  Scot- 
tish Union  visited  General  Agent  Medford 
last  month. 

— Arch'd  C.  Tweedie,  representing  Barneson. 
Chilcott  &  Co.  of  Pt.  Townsend,  Wash,, 
visited  San  Francisco  last  month. 

— The  defeat  of  populism  in  Kansas  was  im- 
mediately followed  by  offers  of  loans  on  prop- 
erty at  lower  rates  of  interest.  The  insur- 
ance companies  are  said  to  have  been  the  first 
to  make  these  offers.  The  reign  of  terror  in 
that  state  must  be  over. 

— The  Board  of  Fire  Underwriters'  executive 
committee  has  elected  Geo.  W.  Spencer  chair- 
man, Herbert  Folger  chairman  sub-commit  tee 
on  rates  and  rules,  Cesar  Bertheau  chairman 
committee  on  local  boards,  James  D.  Bailey 
chairman  committee  on  grievances. 


Coast  Review 
Printerv  « 

516  Commercial  St. 

( Where  there  have  been  3  fires) 


SPECIAL    RATES 


Establish    your  forms. 


Have  electrotypes  made. 
Then  have  your  blanks 
printed  front  the  plates  at 
reduced  rates.  Ordinary 
correctio7is  in  the  electro- 
plates need  not  cost  much. 


THE  COAST  REVIEW  JOB  PRINT  will 
give,  insurance  men  special  rates. 


